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Shop No 3/4. Nisrag Apariment, Basan! Road, Vile Parfe (West),
Mumbai- 400056 .

Notice

Matice is hiereby given that tha thirty fourth Annual General meeting of
the members of the company will be held at Rotary Cenler ( Board
Room), Juhu Tara Road, Santacruz (West), Mumbai 400 054 on
Wednesday, 28" Septembar, 2010 at 11:00 AM to transact the following
business

ORDINARY BUSINESS

1) To receive, consider and adopt the Audited Balance Sheet as at
March 31, 2010 and Profit & Losa Account for the year anded on thal
date and the Directors” and Auditors report thereon

2) To appoint & Director in ptace of Mr. Parth Timbadia who retires by
rotation and is eligible for re- appointmant,

3) To consider and if thought fit, fo pass with or withaut modifications
following resolution as an ordinary resolution:

"RESOLVED THAT Mis. Ravi Sath & Co,, Charered Accountant,
Mumbai be and are hersby appointed as Audilors of the Company lo
hold the office till the conclusion of next Annual General Maating of the
Company al the remuneration as may be decided by the Board of
Directors in consultation with ﬁq.:;lltnﬂ plus out of pocket expanses, If
any.”

4) APF

To consider and if thought fit, fo pass with or without modification,
the following resolution as an Ordinary Resolution : '
"RESOLVED THAT Mr. Rahul Timbadia, who was appointed as an
addiional director during the year st the meeting of the Board of
Directars of tha Company pursuant io Section 260 of the Companies Act,
1956 and who holds office upto the date of this Annual General Meeting,
be and is heraby appointed as a Direclor of the Campany, llable to retire
by rotation.”

Ej HEFELIN L MEN |

To consider and If thought fit, to pass with or without modification,
the following resolution as an Ordinary Resolution:

"RESOLVED THAT Mr. Karlk Timbadia, who was appainted as an
addifional directar during the year at the mesting of the Board of
Directors of the Company pursuant to Section 260 of the Companies Act,
1956 and who holds office upto the date of this Annual General Meeting,
b and is heraby appointed as a Director of the Company, liable to retire
By rotation,”

To consider and if thought fit, to pass with or without modification(s), the
following resciution as an Crdinary Resojution : -

"RESOLVED THAT pursuant to the provisions of the Section 16, 84(1)
(2}, and other applicable provisions, If any, of the Companies Act, 1956
and the enabling provisiona, if any, of tha Articles of Assoclation of the
Company the authorized capital of the company is be and Is hereby
Increased from 2.50,00.000~ (Two Crores Fifty Lacs Only) to
Rs.5,00,00,000/- (Rupees Flve Crores only) divided Into 45,00,000/-
(Forty Five Lacs) Equity Shares of Rs. 10/- (Rupees Ten Only) sach
amounting of Rs. 4,50,00.000 (Rupees Four Crore Fifty Lacs) and
500,000 (Five Lacs) Redeemabls preference shares of Rs 10/

{Rupees Ten Only) each amouting of Rs, 50,00,000/- | Rupses Fifty

Lacs Only ) and acoordingty existing Clause of the Memorandum of

Ef:ﬂﬂaﬁnn of tha Company ba daelated and substituted by the fallowing
usa

CLAUSEV

The Authorised Share Capital of the Company is
R=.5,00.00,000{/ {Rupees Five Crores only) divided into
45,00,000 { Forty Five Lacs) Equity Shares of Rs.10/-{Rupees
Tan only) each of an amount of Rs, 4,50.00,000 ( Rupees Four
Crore Fifty Laccs only ) and 500,000 (Flve Lacs) redeamable
preference shares of Rs10/- (Rupees Ten Only) each of an
amounl of Rs. 5000000/~ { Rupees Fifty Lacs Only) with
power to convert the same Iinto equity shares at any time and
from time to time, to increase, reduce or modify ils caplital and
to divide all or any of the shares In the capital of the company,
for the time being. classify and reclassify such shares from
shares of ona class into sharas of other class or classes and to
attach therelo raspectively such preferential, deflfared,
gualified or other special rights privilages, conditions or restrictions as
may be determinad by the company in accordance with the Articies of
Association of the Company and 1o vary, modify or abrogate any such
rights, privileges, conditions or restrictions in such manner and by suich
parsons as may, for the time baing, be parmitted under the provisions of
Articles of Association offhe company or legislative provisions, for the
time baing In forca In that behall_

RESOLVED FURTHER THAT any of the Directors of the Company be
and is hereby authorized jointly and severally to do all such acts, deeds
and things as may be requirad la make effective this resolution.”

7) CHANGE OF MAIN OBJECT CLAUSE IN THE MEMORANDUM OF
ASSOCIATION:

To consider and If thought fit, to pass with or without modification, the
following rasolution as a Speclal Resclution. "RESOLVED THAT
pursuant to the provisions of Section 17 and other applicable provisions,
il ary, of the Companias Act, 1956 the approval of the membears of the
Company be and is hereby granted that Clausa || of the Memarandum
of Association of the Company will stand altered s0-as 1o read as
fallows.

1A. To camy on the business:in India or abroad, as civil contraciors,
infrastructure  development contraclors and angineers and civil
angineers, electrical enginears, mechanical engineers, architects,
interior decorators and to construct, acquire, develop, astablish, consult
provide, maintain, administer or otherwise undertake contract for any
typa of civil construction, infrastructure development works, mining
oparations, road constructions, erection, lay oul, repair, demaolition
work of highways, subways, undarground lunnels, runways. fiyovers,
bridgas, freeways, railways, earthwork and Irrigation projects, power
house, reclamations, bulidings, apartments, bungalows, resenoirs,
water courses, dams, jetties. water works, water treatment piant,
gardans, recreation facilities, power transmission lines, factory sites,
RCC & sieel structure and steel fabrication, godowns, warehouses
lands, funicular rallway systems, drainage and sewage systems, air
fiald. apron and hanger works in India and /or outside India under
various schemes such as Build, Operate and Transfer (BOT), Build,
Operate Lease and Transter (BOLT) and Build, Operate, Own and
Transfer (BOOT) and o construct, sell, lease, license, sublet, morigage,
exchange, transfer or otherwise dispose offor residential, offices,
industrial institutional or commercial or davelopers of housing schemes,
townships, haliday resorts, hotels, motels, auditoriums and maintaining
and rehabilitation of all types of structures, flats, houses, factories,
shopping complexas, garages, warahouses, bulldings, works,
workshops, hospitals, nursing homes, clinics, godowns Including
building bocks (ike fired bricks, unfired bricks, compressed blocks .
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1B. To carry on In India and elsewhers the trade or business or
manufacturing, prospecting, raising, operating, buying, selling,
mporting, exporting, purchasing otherwiss dealing in iron and steel and
iron and steal praducts of all qualities, grades, types and kinds as iron
rmongars, iron masters steel makers and steel : Farro Sificon,
Farro-Chrome andfer ail products made of Iron and Steel, Coking coal,
Manganess, Farro manganese, Limestone, Refractories, lron-ore and
other alloys; as miners, smelers, Iron founders in all respective
branches; stainless stes!, sificon steel, speciai steel, mild steel and In
allied products, fireclay, dolomite, limestone, refractories, fron ore,
bauxite, cement, chemicals, fertiiizers, manures, distillerias, dye making
and |ndustrial and non-industrial gas, lime bumers, stone quarrying,
concrete manufacturing in all respective branches, and other allled input
of other materials, and. for that PUrpOsE o construct, install, dperate,
manage and maintain all plants, mines, establishmants, works ete.

1C. To cany on the business of generation, scoumulation, sterage,
conversion, transmission, distribution, purchaee. sail and supply of
power genarated by conventional and non convantional mathods and to
do establishment, erection of diesel gensel power plants, gas basad
combined cycle power plarts, thermal power piants, sclar powar plants,
wind power plants, atomic m;ﬁnh hydraulic: m Mants,
h\v‘dmulantrh:pmwmmsmaw T power plants on any
Bource of energy as may be devaioped or invented in futuie and to
consiruct, lay down, establish, fix ang carry out and execute ail
necassary work In respect of power slations, cables, wires, lines,
atcumulators and transformers |f rr-amsaa?' supported by hybrid
systems, lo help o bridge the gap of demand & supply of anergy for
Industrial & sconomic growth & achisve balanced supply for industrial
research, household, public utility purposes, directly through own
channel systams or through state and or Ceniral Electricity
Bnard.-"auﬂ'!:r‘lty ".

RESOLVED FURTHER THAT any of the Directors of the Company be
and is hereby authorizad 1ointly and severally to do all such acts, deads
andthings as may berequired to make effective this resolution.*

a:@mmﬂﬁﬂmﬂﬂnmmAﬂm

To consider and if thought B, 1o pass the following reselution as a
Special Resolution

"RESOLVED THAT pursuant to the provisions of section 149 (2A) and
other applicable provisions, if any, of the Companies Act. 1 956 Including
any statutory modification(s) o re-enactmant theraof, for the time being

and is hereby authorsed to agree to make and accept ‘all such
conditions, modifications and alterations stipulated by any refevant
authorities whita according approvals or consents to the
commencement of rew business, as may be requirad/considerad
necessary, proper or expedient, and, o take all actions andior step/s as
may be necessary, desirable or axpedient, and, to resolve and satile all
questions and difficultias that. may arise In tha proposed
commencemant of new business, and , to do all acls, deeds, matlers
ings which are incidental and tonsaquential as the Board of
Direclors of jts Committea or any officer(s) authorize by Its absolute
discration deem necessary or desirable for such purpose(s), to give
effect io this Resalution” '

3) ADOPTION OF REVISED ARTICLE OF ASSOCIATION IN
PLACE OF EXISTING ARTICLES OF AS :
E OF ASSOCIATION OF

Te consider, and f thought ﬁl. 10 pass, with or wi!hnuimudiﬂmﬁnm,’aj, the
following Resolution as a Special Resolution -

“RESOLVED THAT consent of tha Shareholders of the Company
pursuant to and in terms of Section 31 and ai| other applicable provisions
of the Companies Act 1856, It any {Includingl any =

thereof. and enabling provisions of the Memorandum and Articles af

iation of the Company and subject io requisite approvals,
consents, permissions and /or sanctions, if any or all other authorftiesas
may be required and subject te buch conditions as may be prescribed by
any of them while granting any such approval. revised Articles of
Association will stand adopted in place of the existing Aricles of
Assaciation of the Company

RESOLVED FURTHER THAT for the purpose of glving affect 1o the
above, the Board of Ditectors bs and is hereby authorised an behalf of
the Comgany to enter Inte, gign, seal, exsciis and dediver such
sgreements, contracts, deeds, writings and other instruments as may
be necessary for this purpase and [0 take ail actions and do all SuCh acis,
deads, matters and things as It may, in its absalule discration. desm
necessary, desirable, incidental or expedient for the aforesaid alteration
of the Articles of Assaciation of the Company and to clarify, resolve and
sallie all questions and difficullies that may arise in ralation o the

Comp

10) mﬁmﬂmgwm
UNDER SECTION 293 (1)(d)

To consider and it thought fit, to pass the following resalution as an
Ordinary Resolution. '

by the Company and pursuant fo the pravisions of Section 293(1)d} and
other applicable provisions, if -any, of the Companies Act 1958
{Including any a thereto or re-enactment thereol) (hereinafier
referrad lo as the “Act’), consent of the members, be and |5 hereby
accorded fo the Board of s (hereinafier referred to as the "Board”

be constituted by the Board to exercise Its powers including the powers
conferrad by his resolution) for borowing, on behalf of the Company,
8ity sum or sums of money, from time o tme. asthey may consider fit,
any sum of monay. In any manner and witholt prejudice 1o the
generaiity thereof, by way of loans, advances, credits, acceptance of
deposits or otherwise in indlan upaes or any ofher foreign currancy,
from any bank or banks. or any financial Instilutions, other person or
persons, and whether the same may be securad or unsecured, and If
secured, whether domestic or Intemational, whather by way of
morigage, charge, hypothecation, pledge or otherwise In any way
whatsoever, on, over or in any respeci of all, or any of the Company's
assels and effects or proparies ncluding uncalled capital, stock  n

Exceed, In the aggregate, the sum of Rs. 50,00,00,000/- (Rupeos Fifly
Crores Only) and /orin equivalent foreign currency;
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RESOLVED FURTHER THAT the Board be and is heraby authorised, 1o
do all such acts, deeds, matters and things as may be necessary,
expadient and usual to implement this resolution.”

11) TO GIVE AUTHORITY TO CREATE CHARGE ON
ASSETS OF CO.

To w;u_idhr and iIf thought fit. to pass the following resclution as an
Ordinary Resolution:

"RESOLVED THAT consent of the mambers of the Company ba and s
hereby accorded 1o the Bosrd of Directors in terms of Section 293(1)(a)
and other applicable provisions, if any, of the Companies Act, 1856,
{inciuding any amendment thereto or re-enactment thereof) (hareinafier
refarred (o as the "Act’) to create a further morngage andior charge, on
such terms and conditions and at such time{s) and In such form and
manner; and with such ranking as to pricrity as the Board in its absolute
discretion thinks fil, on the whole or substantially the whole of the
Company's, any one or more of the undertakings or all of the
undertakings, including present or future properties, whethar
immovable or movable assels, comprised in any underaking of the
Company, as may be agreed to in favour of the bank or banks, Financlal
institutions, person{s), hereinaflar referred o as the lendars, andior
trustees fo secure borrowings upto an aggregate amount not exceeding
Rs. 50,00,00,000/- (Rupess Fifty Crores only), subject o the limits
approved under section 293(1 )(d) of the Act, together with interest at tha
respective agreed rates by issue of non-convertible debentures, bonds,
term loans, andior cther instruments including foreign curency
borrowings, as the Board may deem fit, to be lesued in one or mora
tranches. to indian/ foreign banks, institutions, invesiors, mutual funds,
companies, other corporate bodies, Resident/ Non-resident Indians,
Foreign Nationals, and other ‘sligible investors, and upon such terms
and conditions, Bs maybe d by the Board. incleding any increase
a resull of devaluation/ revaluation or fluctuation in the rates of
exchange together with interest at the respective agreed rates,
compound interest, additional interest, commitment charges, premium
on prepayment or on redemption, costs, charges, expenses and ather
monies coverad by the aforesaid financlal assistance under the
respegtive documeants, ad Into by the Company in respect of the
said debentures/bandsiterm loans/other instrument(s] in terms of their
ISSUE,

RESOLVED FURTHER THAT the securities o be created by the
Compeany aforesaid may rank priorfpan passu/subsarvient with/io the
morgages andior charges already created or to be created in future by
the Company and as may be agreed to between the concerned parties;

RESOLVED FURTHER THAT forthe purpose of giving affect to the this
resolution. the Board, be and is hereby authorised lo delegate all or any
of the powers harein conferred, to any Committee(s) of Directors or any
one or more Whole fime Directors of the Company, with the power 1o
further delegate any suth powers as they may deem fit, 1o finslize, settle
and execute such documents / deeds / wrifings / agreaments, as may be
required, and to all such acts, matter s and things as it mayat its absolute
discration deem proper, fit and expediant and to settle any guestion
difficulty or doubt that may arise in regard to creating mortgage/charge
as aforesaid or other wise considerad fo be in the best interests of the
Company.”

12) TO INCREASE THE LIMITS OF INVESTING THE FUNDS
AND TO PROVIDE CORPORATE GUARANTEE

Toconsider anag, if thought fit, to pass, with or without modification(s), the
following resolufion as a Speclal Resolution.

"RESOLVED THAT In futtherance 10 the resolutions passed earfier at
tha General Meelings pursuant to the provisions of section 3724 and all
ather applicable provisions, if any, of the Companies Acl, 1956 or any
amendments of modificalions thereof (including any ordinance or

statutory modification, re-enactment thereaf for the time being in force)
and subject to consent and approvals of Reserve Bank of india (RBI),
Public Financial Institution{s), Securites and Exchange Board of india
(SEBI) or such authosities, if required andior in accordance with the
guidelines and notifications issued by SEBI, Government, etc. and such
other approvals/ permissions as may be necessary under any other
statute for tima being in force, consent and approval of the Company be
and hereby accorded to the Board of Directors of the Company to
invast/acquire and/ o fo provide corporate guarantes from fime to lime
by way of subscription, purchase, conversion or otherwise Equity
Shares, Preference Shares, or any other financial instruments upto an
amount of not axceeding Rs. 10 Crore (Rupees Ten Crore Only) as the
Board may think fit or the lmdt specified in section 372A of the
Companles Act, 1958, whichever is higher.

RESOLVED FURTHER THAT for the purpose of giving effect ta the
above, the Board be and is hereby authorised to take all such actions
and to give all such directions as may be nacessary or desirable and
aiso 1o settle any question or difficulty that may arise In regard 1o the
proposed investment and /or corparate guarantee and further fo do all
such acts. deeds, matiers and things and to execute all such deeds,
documents and writings as may be necessary, desirable or expedient in
connaction therawith *

13) FURTHER ISSUE OF SHARES

To consider and, if thought fit. to pass with or without modifications, the
following resolution as a Special Resolution :

“"RESOLVED THAT pursuant o the provisions of Section 81 (1A} and all
other applicable provisions, I any, of the Compenies Act, 1956
tincluding any amandment thereto or re-enactment thareof), the Listing
Agreement entered into between the Company and Stock Exchange (s),
the enabiing provisions of the Memorandum and Articles of Association
of the Company and subject lo the regulations/rulesiguldelines issued
by the Securities and Exchange Board of India (hereinafter refermad to
as "SEBI"), Stock Exchange, and any othar Stalutory and for regulatory
Authorities and such other approvals, permissions, consents and
sanctions of an authorities. as may be necessary and subjedt to such
conditions and modifications as may be prescribed and imposed by any
of them while granting such approvals, permissions, consents and
sanclions of any Authonties which may be agraad o hy the Board of
Directors of the Comparny (hareinafter referred to as "the Board”, which
expression shall be deemad to include any Committes constituled/to be
constituted by the Board to exercise Its powers, including the powers
conferred by this resolution), the consent and approval of the Company
be and is hereby accorded to the Board o creale. offer, issue. allotand
deliver in one or more trenches on a private placeament andior
Prefetential allotmen! basis 8.00,000 (Eight Lacs Only) Eguity
Shara{Shares) of the Company of the face value of Rs_ 10 - each and 1o
be iasued lo the proposad allotiees al par

Sr.No.| Mame of Proposed Allottears No: of Shares
1 | RenuiTimbadis 415000
2 Vimalkumar .J. Chaudhary 130000
. Dilip J. Parekh 130000
4. | Dinesh Chandra Jain 125000
TOTAL BODOOO

Cn such terms and conditions as may be agreed betwean the company
and said parties.
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FURTHER RESOLVED THAT: Explanatory Statement
i) Tha equity shares will have face value of RS 10/~ each and to ba Item No-4

issued Lo the proposed allottess at par.

ji’) The offer, issue and aliotment of aforesaid shares shall be made &1
such fime or times as the Board of Direclors may in its absolute
discretion decide, subject however to applicable guidelines, notification
rules and regulations and miaterial terms of the offer

i) The Egulty Sharas as stated aforegaid shall rank pari passu with
all existing Equity Shares of the Company.

“FURTHER RESOLVED THAT in tha event of issue of equily shams
\hrough preferential aliotment, the Relevant Date for this purpose i5 29"
August 2010, which is 30 days prior {o the data of Extra Ordinary
Genaral Meeting as per the provisions of ("SEB ICOR Regulation”)

FURTHER RESOLVED THAT FURTHER RESOLVED THAT for the
purpose of gwing effect 1o the aforesaid Special Resalution, the Board
be and is hereby authorized 1o delagate all or any of the powers
conferred by this resclution to any director of diractors of to any
committee of director(s) or any other officer or officers of the company
and do all such acts, deed, matters and things and effect or accep! any
modification(s). alteration(s) or amendments (8} or correction (8) as they
may be deem fit and appropriste andior give such direction and
insiructions as may be necessary to settle any question, dificulty or
doubl that may arise in regard to the offer, lssua or allotment of the said
squity shares, ulilization of the proceeds of the offer and also to seek the
listing of such equity shares on one ormore Stock Exchanges inIndia.”

By order of the Board of Directors

-
Rahul Timbadia
Director
Place: Mumbai
Date’ September 3. 2010
Notes : b

1. Meeting is entitied to appoint a proxy to attend and vote on a poll
instead of himself and the proxy need not be a membar of the
Company. The instrument appointing proxy should however, ba
deposited at the Registered Office of the Company not less than
fortyeight hours before commencemant of the Meetin

a.
2 The relevant explanalory statement pursuant 1o Section 173 of the:

Companies Act, 1956 in respect of agenda items is attached thereto.

3.Corporate Members intending to sand their authorised
tives 1o attend the mesting are requasted to sand a canified

copy of the Board Resolution authorzing their rapresentative 10 attend

and vote on their bahall &t the Meeting.

4 Members are requasted to bring the anendance Slip along with the

copy of Annual Report at the time of attanding the Annual General

Mesting.

5. Mambers are requested to writa their Folio Nmﬂbnrf;rtrm attendance

slip for attending the Meebing

the Annual General Meeting so as 1o enable the management to keep
the information ready at the meating.
7. Mambers are hereby reguested 1o notify immadiately any charge in
their address! to the Registrar and Share Transfer Agent of the
Company at Satstlite Corporate Service Private Limited, with its office at
B-302, Sony Apartment, Opp. St.Jyde's High School, Off Andher Kurla
Road, Jarimari, Sakinaka, Murmbal 400 072. Maharashtra in respect of
their physical share folios, if any '
8, The Register of Members & the Share Transfer Books of the
will remain ciosed from Tuesday, the 28th Septamber, 201010
Wednesday, the 28th September, 2010 {both days inclusive),

Mr. Rahul Timbadia was appointad as &n Additional Director on the
Board of Your Company with effect from May 10, 2010 pursuan io the
provision of section 260 read with Article 142(2) of the article of
Associstion of the Company and who holds oifice as such only of
Director up 1 the date of enaung Annual General Meeting. The
Cornpany has received notics in writing from a member along with a
deposit af Ris. 500/ proposing the candidature of Mr. Rahu| Timbadia for
mnnﬂmamnimmumrmﬂpwlﬂmmﬁacﬁunﬁ?mm
sompanies Act, 1956, The resolution is accordingly commended for

your acoeplance.

Nong of the Directors of the Company 15, In ary Way, concernad or
interested in the sakd resciution. excapt as Members of the Company

Iterm No. §

Mr. Kartik Timbadia was appointed as an Additional Directar on the
Board of Your Company with efiect from May 10, 2010 pursuant 1o the
provision of section 260 read with Articte 142(2) of the anicle of
Association of the and who hoids office as such only of
Director up to the date of ensuing Annual General Meeting, The
Company has recelved Aotice in writing from a mamber along with a
depositof Rs. S00/- ina the candidature of Mr. Kartik Timbadia for
the office of Dit ‘upder the provision of Section 257 of the
companias Act, 1956. The rasolution is accordingly commended for
your acceptance.

None of the Directors of the Company is, 0 any way, concarmned of
interested in the said rezolution, except as Members of the Company

itam No. &

Taking inta consideration of the proposed expansion and future plan for
reviving business activities of ihe Company. it is In the Intarest of the
Company to augment and inject the lorg-term capital by increase of the
Equity as well as prefersnce Capital of the Company. Henca It i
proposad to increase the Authorised Share Capital of the Company to
accommodale the issue of shares. Therefore, Increasing

‘authorized share capltal of the Company and the relevant Clause of

Memorandum of Assoclation and Aricies af Association of tha
Company o be altered are proposed in the Resolutions.

None of the Diresters is concemed of interested in these resolutions,
except as Members of the Company.

ltem No.7 & 8

The Company s & Public Limited company incorporated on November
28 1874 The Gompany is presently imvahved In the manufacturing &
trading of metal and metal products. Mow to expand and Intensify its
present ares of oparation, the Company may gither on its own or in jont
vanture with others in future intend to anter in executiond development
af construction & infrastrecture projects and generation & distribrution of
all types of enargy as part of expansion sirategy of the Company . The
proposed new business is expected 1o be conveniently and
advantageously combined with the axisting business and shall anablé
the company to carry on such business more economically/efficiantly.

The aforesaid activities are detailed In the new main object clausa
insarted in the Memorandum of Assoctation of the Company,

Members' approval by way of special resolution and requisite
ragistration by the Registrar of Companies, Mumbai, Maharashlra,
uhder saction 17 and 18 of the Companies Act, 1958, are required 1o
make aleration In the Main Objects clause of the Mamorandum of
Associalion, by replacing the sxisting Main Ohbject with new Main Object
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clause 14, 1B, 1C business relafing o nfrastruciure development,
rrmnufa-nllmng & trading of steel and Energy production & distribution,
as conlained in item no.7 of the Notica and correspondingly in the item
no.& Members' approval is also being sought, by way of specal
resolution, authorizing the Board of Directors or s delegates lo
commence these actvities, In terms of section 148(2A) of the
Companies Act, 1556, when the alteration becomes effeolive

ltem No. 3

The management of the Company has an opinion that there will be
various lerms to be inserted | deleted! modified in the axisting Ariclas of
Association due to various amendmenis affected in statulory provision
of law, rules and regulations during the period of time. It will be suitabla
for company to adopl new set of articies of association in place of
existing Articles of Associafion. Any member interested in obiaining
new sal of aricles of association may Inspact the sama at the
Ra-glﬂ-ﬂmd Office of the Company of write to the Comparny for 8 capy

Therefora, the ﬁu«an:l propeses ltem Mo, 8 for the members’ approval to
adopt a fresh set of Anicles of Associatian

MNone of tha Directors of the Company Is. In any way, concermad or
Interested in the said resolution, except as Members of the Company,

em No. 10

In  accordance with the provisions of Sections 293(1) (d) of the
Companies Acl, 1858, borrowings (other than temporary loans from
bankers), together with borrowings already made may exceed the

aggregate of paid-up capital and fras reserves of the Company but only
with the approval of the sharehplders by way of an Ordinary Resolution,

Keeping in view the Company's business requirements and ts growth
meFm-smnu:hmd desirable to increase the said borrowing limits.

The Board of Directors accordingly recommends the resolution set out
at ftem Nao. 10 of the ﬂ:mﬂ];unwlgﬂnhmhrﬂm approval of the
Members.

Mone of the Directors of the Company 18, In any way, concerned or
interastad In the said resolution, except as Members of the Company.

Item No. 11
The borrowings by a Company, in general, I§ requirad o be securad by
ar c¢harge on all or any of the movable or immovable
properties of the Company In such form, manner and ranking as may be
determined by the Board of Directors of the Campany from time to time,
In consultation with the lender{s}. The mortgage andior charge on any of
the movable and/or immovable properties and/or the whale or any part
of the undertaking(s) of the Company, to secure borrowings of the
Company or of any of its holding, subsidiary, affiliate or associste
company, with a power lo the charge holders o lake over the
management of the business and concern of the Company in certain
events of default, may be regarded as disposal of the Company's
underlaking({s) within the meaning of Section 203(1)a) of the
Companies Act, 1956. Hanca, i is nacassary for the Members to pass a
resolution underthe said Saction.

The Board of Diractors accordingly recommands the resolution set out
at ftem Mo, 11 ﬂlmawnmmhhawalﬂfM&
Members.

MNeone of the Directors of the Company 15, In any way, concerned of
Interasted in tha said resolution. except as Members of the Company.

tem No.12

&s per the provisions of Section 372A of the Companies Act, 1856 the
Board of Directors of a Company can make any loan, invastment or give
guarantes or provide any security beyvond the prescribed ceiling of

i) Sixty per cent of the aggregate of tha paid up capital and free reserves
&
{i) Hundrad percant of its free reserves. whicheveris more,

if. Special Rasolution i3 passed by the shareholders of the Company.

The limits mentioned In the resclution are In excess of the limits
specified in section 3T2A of the Companies Act, 1858, This permission
is sought pursuant to the pravisions of Section 372A of the Companies
Act 1856 to give powers 1o the Board of Directors for making further
invaestmants of provide corporate guarantes as stated above In the
resolution.

The Board accordingly request the mamberfs to pass the resolution for
the proposed investment and! or corporatle guarantes in terms of section
372 A. These investments are proposed to be made cut of own 'surplus
funds / internal accruals and / or any other sources. to achieva long term
strategic and business objectives,

MNone of the Directors of the Company are In any ‘way, concamed or
interasted In the said resclution except as the members. The Direclors
recommand the ragnluiian {o the membars forthair approval,

ftem No.13

Your Company (8 proposing to issue 8,00,000 equity shares of Rs. 10
aach and 1o ba issued lo the proposed slloitees al par as per details
given blow to specified Companies on preferential basis

me,| NameofthsPerson | No.of Shares |  Category
I1 Rahul Timbadia 415000 Promaoter
2. | Vimalkumar J. Chaudhary 130000 Non Promotar
3. | Dilip J. Parekh 130000 Non Promoter
4. | Cenesh Chandra Jain 125000 MNon Promoter

As per section 81 (1A)of the Companies Act, 1856 and the provisions of
the Listing Agr which havé baan enterad Into by the Company
wilh Stack Exchange on which the Company's shares are listad, as and
when il is proposed 1o increase the issued capital of the Company by
allotment of further shares, such shares shall be offered to the existing
sharehclders of the Company In tha manner laid down insection 81{14)
unless the Shareholders In Genaral Meeting decided otherwise by

passing a Special Resolution.

As mcfl.ﬂmd by the Comgpanies Act, 1958 and above mentioned
ragulation, the consent of the Ehaﬁlhddm by way of Special
Rasolution is being sought for the fssue of the shares on a preferential
basis.

Disclosure under regulation 73 of SEBI (|asue of Capital and Disclosure
Regulrements) Regulation 2009. regarding proposed issue is as under

A) Objects of the proposed preferential issue :
The funds proposed o be ralsad are to augment long-term resources
and for general cofporate purposes as may be decided by the Board.

B) The proposal of the promoters, directors or key management
personnel of the issuer to subscribe to the offer

Promoters’ Directors/Key Managemen! Persons of the Company has
shown their intention to subscribe to the offer being proposed for the
shareholders approval.
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c) Shareholding Pattern before and after the prop

osed preferential offer :

The shareholding pattemn prior to and post issue s as follows -
_ No. of Shares % | No.of Shares| %+
A) A} | Promoter & Promoter Group
Indlan 738,850 33.66 1,153,658 38.53
0
Foreign
(A} | Sub-Total
Person Agting in Cencen - - - -
B) Public Shareholding
s 1. | Institutions —
1 Lentral/State Government 0 0 0 0
2, Financial Institution / Bank 124,800 569 124,800 4,18
3. Mutual Fund 0 ¥ g D—
4 Insurance Company 133,180 6.07 133,150 445
5. FlIS .
(8) (1) | Sub - Total X
2.000 | Non - Institutions
I Body Corparates 124,700 5.68 124,700 4.18
i Individual 10,71.875 4885 | 1456875 | 4865 |
i, NRI {Repat) GO0 0.04 S00 0.04
. Others (Huf) 300 0.01 300 0.01
{B) {2) Sub - Total
Tatal Holding of Public
B=(B) (1) + (B) (2)
Grand Total A+B 2,194,375 100 2904378 100
A) The Identity of the proposed aliohiees, the percentage of post prefersntial issue capital that may be
held by them and changs in control, if any, in the lssuer congequent to the preferentisl issys -
i | P | Posr | e | Posr
1. | Rahul Timbadis 738,250 | 1,153 450 3365 | 3g.s2 Promoter
2| Vimalkumar J_ Chaudhary 0 | 130000 0| 434 Non-Promoter |
3. | Dilip J. Parekh 0 130000 0| 434 Non-Promater
4. | Dinesh Chandra Jain Q 125000 0 417 Non-Promoter
Shareholder Consent

Shareholders Consent is sought pursuant 1o section B1(A) of the Ca
SEBI ICOR) Regulation 2009, to the issue of the above preferential E

Memorandum of Interest

mpanies Act, 1856 and In terms of the Listi
quity Shares Allotment, as set out in the Ra

U,

d]Pmpnudﬂnuthtnwhicrh
the allotment shall be

complats :

Within 15 days fram the date of
Passing of the resolution at the
genaeral meating of the
shareholders provided that in
case, the allotment of warrant is
pending on accoun! of the
pendency of any approval of
such aliotment by any regutatory
duthority or the Central
Govemment, the allotment of
warrants shall be compieted
within 15 days from the date of
the recelpt of such approval,

e} Pricing of the Proposed
Preferantial lssue :

Al present equity shares of the

ny is non tradable at the
Bombay Stock exchange,
tharefore, the price of the equity
share can not be decided with
provision of Chapter VI {
Regulation for preferential Issue)
of the Securities Board of India
(Issue of Capital and Disclosure
Requiremants) Regulation 2009
("SEBI ICDR Reguiatlhon®™). The
equity shares have face valye of
Fs. 10/ each and to be issued o
the proposed aliottess at g par
which is be higher than price
determined under the book value
and price earning method

Auditars Certificate -

A capy of the cedificate of the
Company's Statutory Auditors as
per SEBI (ICDR) Regulation
2009 shall be placad before tha
Sharehclders at the Annual
Genaral Meeting,

ng Agreament with Stock Exchanges and
soluti

Excapt Mr. Rahul Timbadia, none ofthe other Directors of the Company is any way concerned of interested in the aforesaid proposed resolution.

Place : Mumbal
Date : 03/06/2010

Registerad Office : Shop Na. 3/, Nisrag Apartment,
Besant Read, Vile Para (West), Mumbai - 400056

BY ORDER OF THE

BOARD OF DIRECTORS

FOR DRILLCO METAL CARBIDES LIMITED

Sd/-

Rahul Timbadia
Director
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DIRECTORS' REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the Thirty Fourth Annual
Report together with tha sudited statements of accounts of the
Company for the year ended 31st March 2010.

1.Financial Performance :

During the year, there was no business carried on by the company. Your
Direclors are hopeful for revival of the functions of company and
achieving better resulls in the coming year. During the year, the
management of the Company has been taken over by Mr, Rahul
Timbadia by making a public announcement for this purpose, The new
management of tha Company has dicided to revive this Company by
way of restart it existing operation as wedl as enter inle new business
vanture llke construction & infrastructure development, stesl
manufacturing & trading, Energy production and distribution.

2. Dividend :

Since there are no profits, directors do not recommend any dividend far
the year.

3.Book Closure :

Tha ragister of members will remain closa from 28" September, 201010
29" September, 2010 (both days inciusive).

4. Fixed Deposit:

.
Your Company has not accepted any fixed deposit from public. As such,
na amount of principal or interest is outstanding as of the Balance Sheet
date,

5. Directors :

During the year, Mr, Virendra Singh Khurana, resigned with effect from
10th May, 2010, from the board of directors of the company and Mr.
Rahul Timbadia and Mr. Kartik Timbadia were appointed as Additional
Directors on 10th May, 2010

As per Section 260 of the Companies Act, 1858, Mr. Rahul Timbadia
and Mr. Kartik Timbadia, who are Additional Direciors, will cease to hold
the office of the Directors at the conclusion of the forthcoming Annual
General Meating. As per Section 257 of the Companies Act, 1956, the
Company has received nolices along with deposit from a member
proposing the candidatures of Mr, Rahul Timbadia and Mr. Kariik
Timbadia for the office of Director of the Company.

6. Directors' Responsibility Statement ;.

Pursuant to tha reguirements under section 217(248A) of the
Companias Acl, 1858, with respecl lo Direclors  Responsibility
Statement. itis hereby confirmed that,

I.in tha preparation of the:Accounts for the financial year anded March
31 2010, the applicabla Accounting Standards have bean followed
along with proper explanation relating to material departuras;

li. the Directors have selacied such accounting policies and applied
them consistently and made judgments and estimales that were
reasonable and prudent so as fo give a true and fair view of the stale
of affairs of the Company asatMarch 31, 2010 and of the Profit of the
Company for the year under review

lii. the Diraciors have taken proper and sufficiant cara for the
maintenance of adequate accounting records In accordance with the
provisions of the Companias Act, 1856, for safeguarding the assets of
the Company and for preventing and detecting fraud and other
irregularities; and

Iv. the Directors had prepared the accounts for the financial year ended
March 31, 2010 on a going concern basis,

7. Auditors & their reports

Mis Ravi Sath & Co, Chartared Accountants, Auditors of the Company,
holding office until the conclusion of the ensulng Annual General
Maeating and are &ligible for re-appointmeant. The company has received
latter from Ms. s Ravi Seth & Co: Chariered Accountants, to the effect
that thair appointmant, if mada, would be within the prescribad fimits
under section 224 (1-B) of the Companies Act, 1956 and that they are
not disqualified for such appointment within the meaning of Secticn 226
of the Companies Act 1958,

With reference to Auditor's remarks in para 4(a) of their repori, the
directors clarify that tha company has faced severs financial constraints
since 2001 leading to complate closura of activies. And still continues
to be in the same state Bul the management is prasently in the process

‘of making long term revival plan for the company and they are pufting

their best efforts in order to start the operations of company.
B. Particulars of Employees :

No employee of the company draws remuneration In excess of limi
prescribed under Section 217(24A) of the Companies Act, 1956 read
with the Companies (Particulars of Employeas) Rules, 1876,

9. Energy Conservation Measures, Technology
Absorption and R & D Efforts and Forelgn Exchange
Earnings and Qutgo :

Your Company is not carrying any activity and hence the partlculars
required ta be fumished under Saction 217(1)(a) of the Companies Act,
1956 read with the Companies (Disclosures of Particulars In the Report
of Board of Directors) Rules, 1988 regarding consarvation of anergy
and technology absorption and R & O efforts are nol applicable o the
company

During the perod under review the company has no earnings and oulgo
of Foreign Exchange.

10, Compliance Certificate :

A Complance Certificate from the Secretary in whole time practice in
respect of tha financial vear ended March 31, 2010 s enclosed.

11. Acknowledgement :

Your Directors would like to express thelr sincere appreciation of the co-
oparation and assistance mecelved from shareholders, bankers,
requlatory bodies and other business constituents during the year

unaer review

Your Directors also wish o place on record their deep sense of
appreciation for theé commitment displayed by all executives, officars
and staff, resulting in successhul performanca of the company during

ihe yaar.
For and on behall of the Board of Director

Place ; Mumbai Rahul Timbadia
Date: 14" August, 2010 {Chairman)
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COMPLIANCE CERTIFICATE

To,

The Members, -

DRILLCO METAL CARBIDES LIMITED
Shop No. 3/4, Nisarg Apartmant,

Vile Parle (West), Mumbai - 400 056.

We have examined the ragisters, records, books and papers of
DRILLCO METAL CARBIDES LIMITED as requirad o ba maintained
under the Companias Act, 1956, (the Act) and the rules
Matle thereunder and afso the provisions contained In the
Memorandum and Articles of Association of the Company for the
financial year ended 31st March, 2010 {financial year). In our opinion,

and to the best of our information and according to the axaminations
tarried out by us and explanations furnishad to us by the Company, Its
officers and agents, we certify that in respect of the aforesaid financial
year;

1. The Company has kept and maintained all registers as stated In
Annexure A’ to this certificate. as per the provisions of the Act and the
rules made there under and all entries therein have been recorded.
2. The Company has filed the forms and refurns as stated in Annaxure
'B' o this certificate, with the Registrar of Companies, Reglonal Director,
Central Government, Company Law Board or other authorities within
the lime prescribed underthe Act and the rules mads thareundar,

3. The Com being a Public Limited Company, the maintain the
minimum presoribed paid-up capital crteria

4. The Board of Directors met on the avery guarter interval in respect of

which meetings notices were andthe proceedings were recorded
and signed including the cir resolutions passed n the Minutes
Book maintained forthe purpose.

5. The Company has closed its Register of Mambers from December 29,
2009 to Dacamber 30, 2009 during the inancial yaar.

6. The Annual General Mesating for the financial year anded on 31st
March 2009 was held on 30th Decamber, 2008 whersas the extension
of time to hold an Annual Ganeral Meeting has been granted by
Registrar of Companies, Mumbai upto 31st October, 2000

7, No Extra Ordinary General Meating was held During the Year .

8. As per explanation and information, the Company has not given any
loan under saction 295 of the Act, : .

8. The Company has not entered into contracts, which are falling within
the purview of Section 297 of the Act

10. The Company has made the necessary eniries in the regisier
maintained under Section 301 ofthe Act.

11. As there were no instances falling within the purview of Section 314
of the Act, the Company has not obtained any approvals from the Board
of directors, members or Central Government, asthe case maybe.
12. The Company has not lssued any duplicate certificates during the
financial year

13, During the financial year:

A. There was no allotmen! or transmission, the share c:arlrﬁuata has
baen duly endorsed after transfer of securibies during the year,

B. The Company has not deposited any amount in a separate bank
account as no dividend was declared during the financial year,

C. The l'.’:-nmp&ﬂg.r was nol required 10 post warrants to any member of
the Company as no dividend was dedared during the year, Thare wefe
no unpaid dividends in the Company.

D. There was no amounts in unpaid dividend acoount, appilcation
money due for refund, matured deposits. matured debentures and the
interast accrued which have remained unclaimed or unpaid for a penod
?:f u::m years be transferred lo Investor Education and Protection
E. The Company has complied with lnumqulrerrrunm of Section 217 of
the Act.

14. The Board of Directors of the Company is proper constituted. There
was appointiment of Mr. Rahul Timbdia and Mr. Karlik Timbadia as
additional directors during the financial year,

15. The Company has not required to appointed any Managing

Director/ Whale Time Director! under Section 269 of thia Act,

18, The Company has not appointed any sole selling agents durhg the
financial year.

17. The Company has obtained approval from registrar of Companies,
for extention of time to hold an annual general meeting, however not
required to obtain any approval from the Central Government,
Company Law Board, Regional Direclof, andfor such authorities
prescribed under the various provisions of the Act. .

18. The Directors have disclosed thelr interast in other firms/ companies
to the Board of Directors pursuant torthe provisions of the Act and the
rules made thereunder

19. The Comparny has not issued any equily shares during the financial
year,

20. The Company has net bought back any shares during the financial

year,

21. There wes no redemplion of preference shares or dﬂbﬂﬂ!uf&ﬁ
during the financial year,

22. Thefe were no transactions necessitating the Campany to keap In
abeyance the rights to dividend, rights shares and bonus shares
pending registration of transfer of EI‘IEI'-BE

23. The Company has not invited/ accepled any deposits including any
unsacured Ipans falling within the purview of Section S8A dufing the
financial year.

24, Tha amount borrowed by the Company during the nancial year
ending is within the borrowed limits as per section 283(1){d) of the Aot
25, The Company has not made loans and investments or given any
guaraniteas or providing any securities to any other bodies corporate
during the year which are subject to compliance of provision of Saction
372A ofthe Act

28. The Company has not altered the provisions of the Memorandum of
Association with respect lo situation of the Company's registered office
from one state to ancther during the year under sgruting,

27. The Company has not alteéred the provisions of the Memaorandum of
Association with respect 1o the objects of the Company during the year
undar scrutiny.

28. The Company has not altered the provisions of the Memaorandum of
Association with respect to name of the Company during thee year under
sGrutiny,

29, ThHrl:DH‘FpEH'f has not altered the provisions of the Memorandum of
Assockation with respact o share capital of the company during ihe year
under scruliny.

30. The Company has nol alterad its Articles of Association during the
financial year.

31. Thera was no prosecution initiated against ar show cauaa nofices
recalved by the Company. during the financial year for offances under
the Act.

32. The Company has hot recelved any money Bs security from Its
employees during the financial year,

33. The Company has nol deducted any contribution towards Provident
Fund during the financial year in farms of Saction 418 of the Act as the
said Section is notapplicable to the Company.

FOR KOTHAR| H. & ASSOCIATES

Company Secratarias
Hitesh Kothari
{FProprigtor
C. P No.
Place: Mumbal
Date: 14/08/2010
- s = i e —— o
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Annexure 'A - e s
= A filed
Statutory Registers as o ot g under |  For of vit -
1. Register of members under Sacticn 15 -."I'F‘“,- | tee paid,
E.Hpg!ataruf Ehar.eTransﬂrars 10:) Arint Retorm | 183 annoal | 05:06.2008] Mo s
3. Register of particulars of contracts in which directars gra interested far year ending Reguirsmant
underSection 301 on 31.03-2006
4. Register of directors, managing director, manager and secretary 11 | Balance Sheet | 220 Annual 15-04- 2000 g Yas
under Section 303, for year Bnding Requiramant
p : : . 7
5. Register of director's shareholding under Section 307, 12| Annusl Retur | 150 Anmual | 050820081 1o oy
8. Minutes book of General Meetings and Board Meetings under for yaar ancng Requirement
Section 193, on 31-03-2007
lor year anding Requirament
an 31-01- 2008
For Kothari H. & Associates 14| Annuai Retum | 158 Annual 17-08-2000 No Yes
! for yesr ending Reguiremeant
Company Secretaries on 31032008
15.| Balance Sheet | 220 Annual 11-01-2010 Yes Mg
: for ymar ending Requirsmang
Place: Mumbai o0 31.03:2008
Date: 14" August, 2010 Hitash Kothan 16.] Anousl Ratem | 158 Annual [ 30-01-2010] Yes Na
{Proprieter) lor yaar ending Requirsmen|
. P. No. 5502 ool 2
SPNg 17| Complisnce | 3834 Annual | 19-D1-2010 Yes No
Lenificae for Raquwensent
yosr ending
AI'II"IQELIIH B . {8 Forma 125 | Particulars of [ 19-01-2010]  * -
Forms and Relums as filed by the Company with Registrar of mel i - = =
Companies, Reglonal Director, Central Govemnment . ar othar ¥ Fom8 pe it ELaulEail
5 L
authorities during the financial year endad 31° Mareh 2010 oo 434 Pm:muf O -F00d R ek
Directors
. | Whether 21| Form32 | 303 |Partiutars of | 12080008  mo ved
N Ny I T O seresi il ik
?"E,,. Lsvenll SLa of prescribed 22| Form32 403 | Partculars of | 17-00-2008] Mo Yes
soction| Ming time Dirdetors
1. | Balance Sheet | 220 Annual | 07-08-2009 N ** not avallable for inspection
for vapr snding Reguiramant
o 3 1-03-2002
2. | Annual Retem [ 150 Al DE-03-2008 P ey FOR KOTHARI H. & ASSOCIATES
for vear andng Riaguerament ﬂﬂmpam Secrelaries
on 31-03-2002
3. | Balance Shest | 220 Annual D7 -08-2000 P Yau
far andi Raguirerment
on 3103:2008 Hitesh Kothan
4. | Anmust Return | 169 | Annoal  |0e0B-2009] Mo Yes Froprietor)
for year anding Reguirameant . C, P. No. 5502
efi 31-33—@- Fiam: MLII‘I‘lhEI
5 |BaianceSheet | 220 | Annuat  |07-08-2008]  Ne Yes © Date: 14 /08/2010
for year snong Requirsmani
on 31332004 .
A | Annual Return | 159 Anmal DB-08-2008 Mo Yes
for year anding Reguiremant
on 31-013-2004
7 | Bsiance Sheet | 220 Annual. | 07-08-2008]  No Yes
for et enadifyg Requirameant
o 31-03-2005
8 | Anoual Retum | 156 Annual | 08-08-2009 Nex Yes
for year ending Requiremegrnt
an 34 u03-2008
8. | Balance Shest | 220 Annual | 23.04-2008 No Yos
for year ending Raguiramen|
ion 31-03-2008

11
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Auditor's Report Annexure referred to in Paragraph 3
To the members of of the Report of the Auditors

DRILLCOMETAL CARBIDES LIMITED

1. We have audited the attached Balance Sheet of Drillco Metal Carbides
Limited as at March 31, 2010, the Profit and Loss Account for the year
ended on that date annexed therslo, which we have signed under
referance to this report. These financial statements are the responsibility
of the Company’s management. Our responsibility s to express an
opinion on these financial statements based on our audil.

2. We have conductad our audit in accordance with auditing standards
generally accepted in India. Those standards require that we plan and

the audit to oblain reasonable assurance about whether the
financial statements are free of material misstatement, An audit includes.
axamining on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing
the accounting principies used and significant estimates made by
management, as well as evaluating the overall financial statemant
prasentation. We believe that our audit provides a reasonabie basis for
ouropinion,

3. As required by the Companies (Auditors’ Repont) Order, 2003 issued
by the Central Government of India in terms of section 227 (4A) of the
Companies Act, 1858 of Indla {the Act) and on tha basis of such checks
as we considered appropriate and according to the information and
explanations given o us, wa set out in muﬁnnmamt:}nm
matters specified in paragraphs 4 and 5 of the said order.
d. Furthér to our comments in Annexure referred to in paragraph 3
above, we repon that:

{a) The operations of the company are stand still since August 2001.

In spite of cantinued afforts by the managameant there Is a serious
doubtofits commencing operations in foreseeable fulure. In view of
above wa are unable to commeant on the going concem assumption
generally adopted while praparing inanclal staternants.

(b} Subject to the above we have obtained all the information and
Explanation which to the best of our knowledge and belief were
necessany for the purpose of our audit.
(e} In cur opinion proper books of account as required by law have
been kept by the Company so far as appears from our examination
of those books:
(d) The Balanca Sheat and Profit and Loss Account dealt with by
this report are in agreemeant with the books of account
(&) In cur opinian, the Balance Sheet and Profit and Loss Account
dealt with by this report have been prepared in compliance with the
applicable sccounting standards referred toin sub-section (3C) of
Section 211 of the Act;
(f) On the basis of written representations recelved from the director,
as onMarch 31, 2010 andtaken on record by the Board of Directors
of the Company, none of the directors is disqualified as on March 31,
2010 from being appointed as a director in terms of clause {g) of sub-
section (1) of saction 2?41# the Act,
(g) In our opinion and 1o the best of our Information and according to
the axplanations given tous, the said accounts together with the
notes therson and attached therato give in the prescribed manner
ihe information required by the Act and gwve a true and fair view in
conformity with the accounting principles generally accepted
inlndig;

{1}in the case of the Balance Sheel, of the stale of affairs of the

Company as at March 31, 2010;
(2}in the case of the Profit and Loss Account, of the Loss for the

year anded on that date.
For Ravi Seth & Co.

(Chanered Accountant)

{Firm No. 108757W)

R. K. Seth

Place ; Mumbai {Froprietor)
Date: 10.5.2010 Mombership No. 018808

Tothe Members of
Drillco Metal Carbides Limited for the year ended
March 31, 2010:

1. a. During the year under audit, no record was provided regarding
maintenance of tha fixed assets. Hence, we are uriable to comment
on its verification, its frequency, material discrepancy (if any),

b. The managemen! has physically not verified the Tangible Fixed

assels of the Company.

€. In our opinion and according to the information and explanations

given o us. the Company has not disposed off a substantial part of

fixed assals during the yaar tharaby affacting tha going concern

2. During the year under audit the company has not done any business

due to which no invenlory stock record was presented o us, In view of

above, we are unable o comment about .

a) Physical verification of inventories by the managamaent.

b) Dealing with discrepancies notified on physical verification.

) Valuation of inventories.

d) Its adherance to Aceounting Standards and nﬂm'.all;.r accaplad

accounting principals.

3. The Company has neither granted nor taken any loans, secured or

unsacured, from Companies, firms or other parties listed in the Register

maintained under Section 301 of the Companies Act, 1956, As the

Company has not granted / taken any loans, secured or unsscured, to/

from Companies, firms etc., listed in the register maintained under

gection 301 of the Act, paragraphs 4{iii)(b), 4(iijc) and 4{jiijid) of the

CQrder are nol applicable.

4. |n our opinion and according 1o the Information and explanations

ghvan to us, there ara no intemal controd procedures in the Company

with regard to purchase of material, fixed asgets and with regard to the
sale of goods,

5.a. hccufﬂhgmmuinhmaﬂnnmaxpﬂnaﬂma given o us, we sre

- ofthe opinion that there are no transactions that nead to be enterad
into the register maintained under section 301 of the Companies
Acl, 1858,

b in aur opinion and according to the information and explanations
glven to.us, there are no fransactions of purchase o sale made in
pursuance of contracts or arrangements enterad in tha reglsters
maintained under section 301 and exceading the valua of five
lakhs rupees in respectof any party during the year.

6. The Company has not any deposits from the public

within the meaning of sections 584 am:l S8AA of the Act and the rules

framed [hera under.

7. In our opinion, the Company does not have an internal audit

systam commansurate with the size and nature of s business

8. The Central Government has not prescribed maintonance of cost

records under section 208(1){d) of the Companies Act, 1956 for any

of the activites of the Company.

9. As per the information and explanations given and records

produced before us the salaries and wages have nol been paid since

March 1998 and are in arrears except for some advances paid in

account. Provident Fund contributions have accordingly naither bean

deducted nor paid

10. According to the records of the company and information and

explanations given to us there were no undisputed amounts payabla in

respect of Wealth Tax, Customs Duly and Excise Duty outstanding as
31st March, 2004 for a period of more than & months from the date thay
bacame payable,

11. As par the information and explanations given and records

produced bafora us, the Company is an 3.8 L.unit and is, tharafore, not

a sick industrial company within the meaning of Clause (O) of sub

section (1) of section 3 of tha Sick Industrial Companies (Special

Provisions) Act, 1985

12
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34" Annual Report 2009-2010 DRILLCO
BALANCE SHEET AS AT 31ST MARCH 2010 L e
2010 2010 2008 2009
SCHEDULE Rs. In Rs. I Rs. In Rs. In
Lakhs Lakhs Lakhs Lakhs
SOURCE OF FUNDS
SHARE HOLDERS FUNDS
Gaplial A 210.44 218.44
Reserves & Surplus B (363.62) (144.08) (358 46) (139.02)
LOAN FUNDS
Secured Loans c .00 43.53
Unsecurad Loans B 325,23 3.3 18073 234 26
TOTAL 18115 95.24
APPLICATION OF FUNDS
FIXED ASSETS E
Gross Block 27817 276.17
Less, Depreciation 48,64 3 48,64
Net Block 22753 227.53
CURRENT ASSETS LOANS & ADVANCES
Sundry Debtors F -70.95 70.85
Cash & Bank Balances G 057 0.91
Loans & Advances H 35& B.A3
interest Accrued on Deposits 0.BS. 0.65
A1.00 81.34
Less | Current Lisbliites & Provisions
Creditors / Others [ (127.38) {213.63)
NET CURRENT ASSETS {46 38) (132.28)
TOTAL 181.156 95 24
Haotes on Accounts K
As per our attached report of even date For and on behalf of the Board
For Ravi Seth & Co.
(Chartered Actountants)
{Firm No. 108757W)
R.K. Seth Ramesh Khanna Parth Timbadia
(Proprietor) {Director) (Director)

#
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34" Annual Report 2009-2010 DRILLCC
PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 31ST MARCH 2010 p <
_ 2010 2010 2009 2009

SCHEDULE Re. in Rs. In Rs. In Ra.In

INCOME

Sales 0.00 0.00

Other Incomea 0.00 0.00

0.00 0.00

EXPENDITURE

Administrative & Establishmant Expensas J E.08 2.48

PROFIT /| LOSS (5.06) (2.48)

Balance Brought Forward (542 66) (540.18)

Balance Carried Forward (547.72) (542.66)

Motes on Accounts i K

As perour attached report of even date For and on behall of the Board

For Ravl Seth & Co.
{Charterad Accountants)
(Firm No. 108757W)
R.K. Seth Ramesh Khanna Parth Timbadia
{Propiietor) {Diractor) (Diirector)
Membership No. D18808
Place ! Mumbal
Mumibal - 10th May, 2010
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SCHEDULE TO ACCOUNTS ——
2010 2009
Rs. In Rs. In
Lakhs Lakhs
SCHEDULE A
SHARE CAPITAL
Authorised (25,00,000 Equity Shares of Rs, 10/- each) 250,00 250.00
Issued, Subscribed and Paid up e
(21,984,375 Equity Shares of Rs. 10/- each) 219448 219,44
SCHEDULE B
RESERVES AND SURPLUS
Revaluation Reserve 170.12 17012
Capital Reserve 008 0.08
General Reserve Fund 1381 12.81
Share Premium Account 0.18 D.18
Profit and Loas Accourt (Bal) (54772 (542 66)
e —rl
Total (363.52) (358.486)
SCHEDULE C
SECURED LOANS
11% Debentures 0.00 2.65
Loans from Financial Institutions 0.00 40.88
Bank Borrowings = .
SCHEDULE D
UNSECURED LOANS
Unsacured Sales Tax - SICOM B18T 81.67
Shart Term Loans Others 243.56 100.06

16
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SCHEDULE TO ACCOUNTS N —

w10
Total
Land Bulldings el in
Lakhs
SCHEDULE E
FIXED ASSETS
GROSS BLOCK
{at cost) 18.95 256.22 276,17
At closing of the year 19.95 256.22 27617
DEPRECIATION
Al baginning of the year 0 48,64 48.64
Al closing of the yesr 0 4B 64 48 54
NET BLOCK
Al 31=st March 2010 18.85 207T.58 227,53
Previous Year ' 19.95 207.58 22753
NOTE : Leasehold Land and Buildings had been revalued on 30th September 1998.
The net book value appreciation of Rs.170.12 Lakhs stands credited to Revaluation
Reserve.
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SCHEDULE TO ACCOUNTS
2010 2009
Rs. In Rs. In
Lakhs Lakhs
SCHEDULEF
SUNDRY DEBTORS
More than 8 manths old
lInsecurad
Considered Goods T0.85 70.85
GConsiderad Doubtiul 18:40 T840
69.35 §9.35
Less:- Provision for Doubtful Debts 18:40 18,40
70.85 70.85
SCHEDULE G e g
CASH & BANK BALANCES
Balance In Current Account with a Scheduled Bank 0.57 0.91
K
SCHEDULEH
LOAN & ADVANCES
Sundry Advances 7.96 7.96
Mational Saving Certificates » o.eT 0.87
Total 8.83 8.83
SCHEDULE |
CURRENT LIABILITIES & PROVISIONS
Sundry Creditors & Other Liabilities 127.38 213.63
12738 213.63
SCHEDULE J
ADMINISTRATIVE & ESTABLISHMENT EXPENSES
Printing & Stationary 0.20
Bank Charges g.18
Advertisement Charges 0.36
Travelling & Conveyance 0.26
Legal & Professional Charges 249
Postage & Couner 0.10
Subscription & fees ﬂ?ﬁ
Audit Fees 0.11
Other Expenses 0.64 248
5.06 2.48

18
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CASH FLOW STATEMENT FOR THE YEAR ENDED 318T MARCH, 2010 A
2010 2010 2000 2009
Rs.In Rs. In Rs. In Rs, In
Lakhs Lakhs Lakhs Lakhs
(&) CASH FLOW FROM OPERATING ACTIVITIES
LOSS BEFORE TAX (5.06) (2.48)
Oparating profit before working capital changes (5.08) (248}
(B) Adjustments for:
Loans & Advance Q.00 - B.00 -
Trade Payables & Other Creditors (86.25) (B6.25) {46.75) (38.75)
NET CASH FLOW FROM OPERATION (91.31) (#1.23)
(C) CASH FLOW FROM FINANCING ACTIVITIES :
BORROWING - SECURED LOANS (NET) (43.53) ; - . (18.00) -
BORROWING UNSECURED LOANS [NET) 134 50 1 2 61,94
NET CASH FROM FINANCING ACTIVITIES ! 90.97 42.14
NET INCREASE | (DECREASE) IN CASH &
CASH EQUIVALENTS (0.34) 0.1
CASH & CASH EQUIVALENTS AS AT
18T APRIL 2068 (Cpening Balance) 081 0.00
CASH & CASH EQUIVALENTS AS AT 31.03.2009 (CLOSING) 0.57 0.9
(D.34) 0.91

As ner our attached report of even date

For Ravl Seth & Co.
(Chartered Accountants)
(Firm No. 108757W)

R.K. Seth .
(Proprietor)
Membership No. 016808

Place : Mumbai
Mumbai : 10th May, 2010

Eor and on benall of the Board

Ramesh Khanna
{Diraclor)

Parth Timbadia

{Director)
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SCHEDULE “K”
Notes on Accounts
1. The Company did not carryout any business activity during the year.

2. The Company had revalued its Leasehold Land and Buildings on 30" September 1998.
The resuitant balance appreciation of Rs.170.12 Lakhs stands credited to the
Revaluation Reserve Account,

3. (A) Debentures and Term Loans are secured by a charge by way of mortgage/
Hypothecation ranking pari passu on all immovable and movable Assets of the
Company both present and future subject to charges created or to be created
in favour of the Banks over Stock — In — Trade and Book Debts.

(B) Bank borrowings were cleared in full & final settlement at Rs, 45 Lakhs by Bank of
Maharashtra resulting in reduction of Rs.665.37 Lakhs in accumulated lossess
which have been adjusted against the deficit in Profit & Loss Alc.

(C) All the Léans are further secured by personal guarantees on the Promotor
Directors.

4. The One Time Settlement offered by the financial institutions in March 1999 has not
vet been effected in full except for IDBI. However, no provision has been made for
interest on the said borrowings.

5. Accounting policies were the same as in previous years and consistent with generally
accepted practices.

B. In view of the non-availability of the subject records, no provision has been made for
Gratuity, Provident Fund, Sales Tax and Income Tax, if applicable.

As par our attached repor of even date
For and on bahall of the Board

For Ravi Seth & Co.
(Chartered Accountanis)
{Firm No. 10875TW)

R. K. Selh Ramesh Khanna Parth Timbadia

(Proprietor) (Director) {Director)
Membership No. 018808

Place : Mumbal
Date ; 10th May 2010
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| ANNEXURE TO NOTES TO THE ACCOUNTS
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE
AS PER PART IV OF SCHEDULE VI TO THE COMPANIES ACT 1956,
l) REGISTRATION DETAILS :
Registration No. 111 =-]11]|7]1 8|51 ' State Code
Balance SheetDate | 3 | 1 03] 010
Date Month Year
I} CAPITAL RAISED DURING THE YEAR (Amount in Rs. Thousands)
Public Issue Right Issue
NlIl|L NI |L
Bonus Issue Frivate Placemeant
NI |L NIl |L

Iy POSITION OF MOBILISATION AND DEVELOPMENT OF FUNDS (Amount in Rs. Thousands)
Total Liabillties

. 1181

115

SOURCE OF FUNDS

Faid up Capital

21189

|44

Secured Loans

INf 1

L

APPLICATION OF FUNDS
Net Fixed

Assets

2(2|7

2|3

Net Currenl Assets

— 4

6|3

8

Unsecured Loans

| 3

2

S

2]3

Deferred Tax Asset

| N

|| L

Misc. Expenditure

N

L

V) PERFOFRMANCE OF THE COMPANY (Amount In Rs. Thousands)

Turnover

Ny

L

(+)-) Profit after Tax

= 510

G

+-} Total Expendilure Rs.
S TEloTs

Earning per share (Rs.)

N

L

(++)

Total Assets

118

1

1

Reserves & Surplus

3|6

3

5

2

Deferred Tax Liability

NI L
Investments
N[ ] L

Accumulated Losses

-]

4

T

7|2

(i)

Profit before tax

‘

3

0|6

Dividend Rate (%)

N

L

2

1
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V) GENERIC NAMES OF THREE PRINCIPAL PRODUCTS / SERVICES OF THE COMPANY

itemn Code No. (ITC. Coda) 8|2]019]0]0

Product Description s|i1|n|T|E|R|EID| [M|E|T|A|L] |C|A|R[B|I|D|E|S

item Code No. (ITC.Code) |8 |2 |0|7 |00

Production Description DIR|T|L{L|I NG R|O|D| S

ltem Code No.(ITC. Code) 2|B8|4|08(8]0

Product Description TIUIN|G|S|TIIE|N GAHEi;lEJE PIOWID| EIR

4]

SIGNATURES TO SCHEDULES "A " to " K " & BALANCE SHEET ABSTRACT

As tached report of even dat
per aur a poriof e o For and on behall of the Board

For Ravi Seth & Co.
{Charterad Accountants)
(Firm No. 10875TW)

R. K. Seth Ramesh Khanna ' Parth Timbadia
(Proprietor) { Director) i Director)
Membership No.018808

Piace : Mumbai
Date ; 10th May 2010
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DRILLCO METAL CARBIDES LIMITED
Regd. Office : Shop No, 344, Nisarg Apartmen!, Besant Read, Vils Parie (West), Mumbal - 4000586,

Shareholdars atiending the Meeting in person or by proxy are reguestad to complete the attandance and hand it over at the
hall,

| hereby record my presence at the THIRTY FOURTH ANNUAL GENERAL MEETING of the Company. at Rotary Centra
a

f!u Room}, Juhu Tara Road, Santacruz (West), Mumbal 400 054, on Wadnesday, Saptember 25. 2010 at 11.00 am,
{ Proxy.,
— -, — T — " =,
s *Eﬂmmpm@w : _ _L i Fﬁ;mwhﬂ

NOTE : The Copy of Annual Report may please be brought to the meeting hall.

DRILLCO METAL CARBIDES LIMITED
Regd. Office : Shop M. 314, Nisarg Apartment, Besant Road, Vile Parle (West), Mumbai - 4000586,

i A - PROXY FORM
Folio No. ...........covu...
|/ We
of : name baing member of above
Company, hereby appaint Shrif Smt. |/ Kum. of
In the district of or falling him / her Shri { Smt | Kum.
In the district of for me / us on my !

our bahalf at the THIRTY FOURTH ANNUAL GENERAL MEETING of the Company, to be held on Wednesday, September 29,
2010 and at any adjournmant there of

Signed this Cay of 2009,

Affix a
1 Rupee
Revenue

Stamp

Signature of the Share Holder

Note : This proxy form duly completed must be received at tha Company's Registered Office at least 48 hours before the meating.
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DRILLCO METAL CARBIDES LIMITED

BOOKPOST
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If undeliverad pleassa returm o

DRILLCO METAL CARBIDES LIMITED

Regd. Office : Shop No. 3/4, Nisarg Apartment, Besant Road,
Vile Parle (West), Mumbal - 400058

Ciemigned & Printad by synengy sdwiBgrmail.com



