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Mirch Technologies Limited
Delstar, N.S Patkar Marg, Kemps Corner, Mumbai:- 400 036

Notice
Notice is hereby given that the 39% Annual General Meeting of the Company will be
held on Saturday, 299 September, 2012 at the Registered Office of the Company at

Delstar, N.S.Patkar Marg, Kemps Corner, Mumbai- 400 0386 at 3:30 p.m. to transact

the following business:

Ordinary Business

1. To consider, approve and adont Profit & Loss Account for the yes 1 or
March 2012, Balance sheet as on that date and Director’s Report and Auditor’s
Report thereon.

2. To appoint Statutery Auditors to hold the office from the conclusion of this
Annual General Meeting till the conclusion of next Annual General meeting and
fix their remuneration.

3. To appoint a Director in place of Shri. S.K. Ladha , who retires by rotation, and

being eligible, offers himself for reappointment.

Special Business

4. To consider and if thought [it, to pass, with or without modifications, the following

resolution as an Ordinary Resolution:

"RESOLVED THAT Shri Sadashiv Salian who was appointed as an Additional
Director of the Company pursuant to Section 260 of the Companies Act, 1956
and as per the provisions of Article 55 of the Company's Articles of Association
holds office upto the date of ensuing Annual General Meeting and in respect of
whom the Company has received a notice under Section 257 of the Companies
Act, 1956, in writing proposing his candidature for the office of Director, be and

is hereby appointed as Director of the company."

For and onn Behalf of Board of Dire/c/}c:rs

R J4

Place: Mumbai = / -

Date: 29th August, 2012 S.K. Ladha

Director
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Notes:-
1. A member entitled to attend and vote is entitled to appoint a proxy to attend

and Vote on behalf of himself and a proxy need not be a member of the

Company.

2. Proxies in order to be valid must reach to Registered Office the company not
less than 48 hours before the meeting.

3. Members/Proxies should bring the attendance slip duly filled in for attending
the meeting.

4. All documents referred to in the accompanying Notice are open for inspection at

the Registersd office of the company during the office hours on all working days
upto the date of annual general meeting.

EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE
COMPANIES ACT, 1956:

Ttem No. 4. Confirmation of Mr. Sadashiv Salian as Director at the ensuing
Annual General Meeting:

Shri Sadashiv Salian was appointed as an additional Director of the Company on 04%
August, 2012 pursuant to the provisions of Section 260 of the Companies Act, 1956
and Article 55 of the Articles of Association of the Company. Pursuant to the
provisions of Section 260 of the Companies Act, 1956, the term of office of Additional
Director expires at the ensuing Annual General Meeting. A notice along with requisite
deposit as required by Section 257 of the Companies Act, 1956 has been received from

a member proposing the appointment of Shri Sadashiv Salian as a Director.

Considering his experience and expertise in the industry, it will be in the best intercst
of the Company to appoint him as a Director. The appointment of Shri Sadashiv
Salian as a Director of the Company requires the consent of the sharehoiders of the

Company. The resolution is therefore recommended for your approval.

41
I

For and on Behalf of Board of Direc;,/éﬁrs
/\'/_/‘ P

Place: Mumbai — —
=
Date: 29t Aupgust, 2012 5.K. Ladha

Director
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Mirch Technologies Limite
Delstar, N.S.Patkar Marg, Kemps Corner, Mumbai:- 400 036

DIRECTORS REPORT

Tao,
The Members
M/ s Mirch Technologies Limited

Your Directors Hereby Present The 30t Annual Report And Audited Statement O
Accounts For The Year Ended 31 March 2012,

FINANCIAL RESULTS | 31.3.2012 31.3.2011
{Amount in Rs.) | (Amountin Rs.]
Income frofﬁ'gperations  7,93,689 _11,70,451
' Expenditure 23,83,796 15,21,637 |
Deprecation 85,917 1,606
| Provision for Income Tax NIL NiL
Deferred Tax Liabilities 30,222
Net Profit after Tax (17,05,866) | (2,52,792)
Balance b/f. {2,43,50,626) (2,39,87.,834)
f o Total (2,60,56,492) {2,43,50,626)
OPERATION

The Company is not having its own fabrication workshop. Directors tries to get orders
but to execute the same from outside workshop was not cost effective.

DIVIDEND

Your directors do not recommend any dividend during the year.

DIRECTORS
Re-appointment of Director by rotation - Shri S. K. Ladha, the Director of the
company retires by rotation at the ensuing Annual General Meeting and being eligible

offer himself for re-appointment.

Appointment of new Director- Pcst March 31, 2012, Shri Sadashiv Salian has been
appointed as an Additional Director of the Company with effect from August 4, 2012,
In terms of Section 260 of the Companies Act, 1956. Shri Sadashiv Salian holds office
upto ensuing Annual General meeting of the company and being eligible officer himself

for appointment as the Director of the Company.



Mirch Technologies Limited
Delstar, N.S.Patkar Marg, Kemps Corner, Mumbai:- 400 036

Resignation of Director- Post March 31,2012, Shri Antar Scagupta, the Additional
Director resigned from the Directorship of the Company with efféct from August 4,
2012. The Board expresses its appreciation for the valuable services rendered and
matured advice provided by Shri Antar Sengupta during his association with the
cCompany.

PARTICULARS OF EMPLOYEES

As the company had no emplovee during the year drawing salary more than stipulated

by section 217(2A), no information is annexed as to be provided as per the provisions

of Section 217({2A) of the Companics Act, 1956, read with the Companies (Particulars

of employees) Rule, 1975.

EARNING AND OQUTGO.
PARTICULARS REQUIRED TO BE FURNISHED BY THE COMPANIES {DISCLOSURE

OF PARTICULARS IN THE REPORT OF BOARD OF DIRECTORS) RULES, 189&8:-

1) Part A and B pertaining to conservation and technology absorption are

application to the company for the year under review.

2) Foreign exchange earnings and outgo: The company has neither used nor

earned any foreign exchange during the period under review.

DIRECTORS’ RESPONSILIBITY STATEMENT

As per the terms of Section 217(2AA) of the Companies Act, 1956, your Directors

would like to assure the members that the financial statements for the year under
review conlirm in their entirety to the requirements of the Companies Act, 19560,
The Dircctors confirm that:

al The Annual Accounts have been prepared in conformity with the applicable
Accounting Standards;

by  The Accounting Policies selected and applied on a consistent basis, give a truc
and fair view of the affairs of the Company and of the loss for the financial year;

c] Sufficient care has been taken-that adequate accounting records have been
maintained for safeguarding the assets of the Company; and for prevenuon and
detection of fraud and other irregularities;

d) The Annuzal Accounts have been prepared on a going concern basis.
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CORPORATE GOVERNENCE

The Company is not required tc have Corporate Governence report during the vear

under review,

SECRETARIAL COMPLIANCE REPORT

Pursuant to the provisions of Section 383A of the Companies Act, 1956, read with

the Compliance Certificate] Rule, 2001 a Secretarial Compliance Report from a

Practising Secretary is attached herewith and forming part of this Directors’

Report,

AUDITORS
M/s. U, 8. TANWAR & Co, Chartered Accountants, auditors of the company retire

on the conclusion of the ensuing Annual General Meeting and are cligible for

appointment., Members are requested to appoint them as Auditors of the company

and fix their remuneration.

On Behalf of the Board of Directc}_‘t:

C:f’;‘l/ i:;’_ﬁ_,ﬁ__.,

I

=, K. Ladha

Place Mumbaji Chairman

Dated: 29t» August, 2012



U.S 9anwar <. Co.

Chartered Accountants

B-39/40,Gajanan Building No.9,Gajanan Colony Road, Jawahar Nagar, Geregaon{ West), Mumbai 400062,

Tel: (022) 287835038 ¥ Email : ustanwar{@wvahoo.com

To,

‘AUDITORS REPORT

The Members,
M/S Mirch Technologies Limited

1.

(%)

L

We have audited the attached Balance Sheet of M/s. Mirch Technoiogies Limited as at 31
March 2012, together with the Profit and Loss Account of the Company for the year ended on
that date, annexed thereto. These Financial staternents are the responsibility of the company’s
Management, Our responsibility is to express an opinion on these financial statements based

on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India.
Those standards require that we plan and perform the audit (o obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amount and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and signiticant
estimates made by management, as well as evaluating the overall financial statement
resentation. We believe that our audit provides a reasonable basis for our opinion.

The company’s accumulate losses ass on 31% March, 2012 have eroded the entire share
capital, the accounts are continued to be prepared on the assumption of a going concept basis.

As required by the Companies (Auditors Report) order,2003 as amended by the Companies
{Auditors Report ) (Amendment) order 2004 (together ‘the Order”), issues by the Central
Government of [ndia in terms of sub-section (4A) of section 227 of the Companies Act, 1956
cf India (the *Act’) and on the basis of such checks of the bocks and records of the company
as we considered appropriate and according to the information and explanations given to us,

vl el ot a3
"1dyhfy 4 and 5 of the saia Order.

.
1

e
(e}
—t

we annex hereto a statement on t!
Further 1o our comments, we report that:

(a) We have obtained all the information and explanations which to the best of our
knowledge and beliel were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of the books;

(c) The Balance Sheet and the Profit and Loss Account dealt with by this report are in

agreement with the books of account;




U.S. Tanwar &7, (o,

Chartered Accountants

B-39/40,Gajanan Building No.9,Gajanan Colony Road,Jawahar Magar, Goregaon{ West), Mumbai 400062,
Tel:(022) 28783058 # Email : ustanwari@yahoo.com

(d) In our opinion, the profit and loss account and the balance sheet complies with the
Accounting Standards referred to in sub-section 3{c) of Section 211 of the Companies
Act 1936, |

(e)  On the basis of written representation received by directors, as on 31% March,2012 and
taken on record by the Board of directors, we report that none of the directors is
disqualified as on 31% march,2012 from being appointed as director in the term under
clause (¢) of sub-section clause (g} of sub-section (1) of section 274 of the Companies
Act, 1936,

(f)  Subject to above in our opinion and to the best of our information and according to the
explanations given to us. the accounts give the information required by the Companies
Act, 1956, in the manner so required and give a true and fair view in conformity with

the accounting principles generally accepted in India ,

(1) In the case of the Balance Sheet, of the state of affairs of the Company as at 31
March, 2012,

(i) Tn the case of the Profit and Loss Account, of the Loss for the vear ended on that

date; and

(i11) In the case of cash flow statement, of the cash flow (or the year ended or. that date.

For and on hehalf of
U.8. Tanwar & Co.
Chartered Accountants
F.R.N.HUSIG\/‘\{

| e
Wy
Place : Mumbai, US Tanwar
Dated: 29™ Aug 2012 Proprietor
M.No.033440




U.S Tanwar &7, Co.

Chartered Accountants

B-39/40,Gajanan Building No 9,Gajanan Colony Road, Jawahar 'Nagar,G;yregaon(West), Mumbai 400062,
Tel: (622) 28785058 ¥ FEmail : ustanwar@vahoo.com

ANNEXURE TO THE AUDITORS REPORT

Referred to in paragraph 3 of our report of even date on the Financial Statements for the year
ended 31% March 2012 of Mirch Technologies Limited

(i) (@)  The company has maintained proper records showing

A

full particulars,
Including quantitative details and situation of its fixed asset

[adm% ol
'S-JCLZL:).

(b} The fixed assets have been physically verified by the management at
requiar interval considering the size of the Company and nature of
assets. No material discrepancies were noticed on such verification.

{c)  No substantial part of the fixed assets has been disposed off during the
year.

(i) a) As explained to us, the inventories were physically verified by the
management at reasonabie intervals.Company does not have any stock

during the year.

) In our opinion and according to the information and explanation given to
us, the procedures of physical verification of inventories followed by the
management are reasonable and adequate in relation to the size of the
Company and the nature of its business.

¢} In our opinion and according to the information and explanation given to
us, the Company has maintained proper records of its inventories and the
R

discrepancies noticed on such physical verification hetween physical stock
and the book of records were not material and have been adequately dealt

with in the books of accounts.

(i) According to the information and explanation qiven to us;

@) During the year, Company has taken unsecured lcans and advance from
companies, firms or the other parties listed in the register maintained
under section 301 of the Companies Act, 1956 comprising (i) from
company aggregating  to  Rs./-85,000/-, the maximum  amount
Rs.75,04,571/- and the year end balance was Rs.75,02,571/ and (ii) from
director and his relatives aggregating to Rs.21,54,603/- ,the maximum
amount Rs.1,27,90,8459/- and year end balance was Rs1,22,09,786/-. The
company has not granted any loan during the year to any party convered
in the register maintained under section 301 of the Companies Act, 1956,
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U.S Tanwar &7, Co.

Chartered Accountants

B-39/40,Gajanan Building No.9,Gajanan Colony Road,Jawahar Nagar,Goregaon{ West), Mumbai 400062,
Tel: (022) 28785038 ¥ Email : ustanwar@yahoo.com

b} No interest is charged/ paid on such loans and other terms and conditions
of the aforesaid unsecured loans/advances taken by the company are not
orima facie, prejudicial to the interest of the Company.

c) The Terms of repayment have not been stipulated
d) Thereis no overdue amount of leans/advances taken.

The Company has adeguate internal control system commensurate with the
size of the Company and the nature of its business with regards to purchase
of inventory and other assets and sale of gocods. We have not come across
any major weaknass in internal control by manageiment.

{v) (a) In our opinion and according to the information and explanation given to
us, transactions that need to be entered into the register maintained under

section 201 have been so entered,

(b) In our opinion and according to the information and explanations given
to us there is no transactions made in pursuance of contracts or
arrangements entered in register maintained U/s.301 of companies

Act, 1956 and exceeding Rs.Five Lacs in respect of any party during the

year.
{vi) As the company has not accepted deposits from the public to which
previsions of Sections 58A a“.d 58AA of any olher provision of the

npanies (Acceptance of Deposits) Rules,
mp 8 P

companies Act, 1956 and the Co
ts accepted from the public.

1975 with regard to the deposit

Although it is reguired to have internal audit system, No internal audit was
carried out during the year. However, effective internal controls are being
exercised by the management, which are generally commensurate with

the size and nature of its business.

(vii)

(viii) There is no record prescribed by The Central Government for the
maintenance of cost records prescribed under Saction 209(1)(d) of the Act.




U.S Tanwar <, Co.

Chartered Accountants

B 3%/40,Gajanan Building No.9, Gcl_]alld,ll (_inOil\f Road Ja\\ ahar Nagar,Goregaon{West), Mumbai 400062,

Tel: {022) 28755058 % Ilimail : ustanwar(@vahoo.com

(ix)

(xi)

{xii)

(xiii)

{(xiv)

(xv)

{xvi)

ajAccording .to the records of the Company, the company is not regular in

depositing. undisputed statutory dues except the income tax and
professional tax with the appropriate authorities. According to the
information and explanation given to us, there are undisputated dues
payable in respect of Mumbai sales tax Rs.46,891.22/-, Central Sales Tax
Rs.7,15,420.96/- VAT payable Rs.50,206.96/- Income Tax payable relating to
A.Y.1998-99 of Rs.6,56,680/- which have remained outstanding as at 31%
March,2012, for a period of more than six month from the day they

payable.

{b)According to the information and expianation given to us,dispuated sales

Tax demands aggregating to Rs.3.19 Lakhs has not been deposited, since
matters are pending with appellate authorities. :

The accumulated losses of the company as at 31% March,2012 are more
than 50% of its net worth. The company has incurred cash losses during
the financial year covered by our audit.

Based on our audit procedures and on the information and explanations
given by the managemendt, the company has not defaulted in payment of
dues to financial institution, bank or debenture holders.

According to the information and explanation given to us, the Company
has not granted any loan and advanced on the basis of security by way of
pledge of shares, debenture and other securities.

In our opinion, the company is not a chit fund or a nidhi / mutual benefit
fund / scciety. Therefore, the provision of clause 4(xili) of the companies
{auditors reports) Order, 2003 are not applicable to the company.

As the Company is not trading in shares and securities the provision of
clause 4{xiv}) of the companies {(auditors reports}) Crder, 2003 are not

applicable to the company.

According to the information and explanation given to us, the Company
has not given any guarantee for loans taken by others from banks or

financial institutions.

The company has not taken any term feans during the year.




U.5. Tanwar <7 Co.

Chartered Accountants

B-39/40,Gajanan Building No.9,Gajanan Colony Road,Jawahar Nagar,Goregacon(West), Mumbai 400062.
Tel: (022) 287835058 #* Email : ustanwar@vahoo.com

{xvii) According to the information and explanation given to us and on an overzall
examination of the cash flow statement and balance sheel of the
Company, in our opinion the funds raised on short-term basis have, prima
facie, not been used for long-term investment.

{xwviii) According to the information and explanation given to us, the company has nct
given any guarantee for loans taken by others from the banks and financial

institutions
{xix) During the year, the company has not issued and alictted any shares.
(¥x] Since the company does not have any debentures, the question of creation

of securities for debentures does not arise.

{xxi) Since the company does not raised money by public issue, this clause is
not applicable.

(i) To the best of our knowledge and belief and accounting to the information
and explanation given to us, during the vyear, no fraud on or by the
Company has been noticed as reported during the courses of our audit.

For and on behalf of
- U.S. Tanwar & Co.
Chartered Accountants
F.R.IN110810W

U.S.Tanwar
Proprietor
M.Na.033440

Place : NMumbal,
Dated; 29 Aug 2612




ARUN DASH & ASSOCIATES
COMPANY SECRETARIES

ARUN DASH MOBILE: 9820625497

B.Com,L. LB, MB.A (FINANCE), AC5

Compliance Cerfificate

Registration No. of the Company: U27290MH19?‘2PLC01612?
Nominal Capitall Rs. 10,000,000/~

To.

The Members

MIRCH TECHNOLOGIES LiMITED
Delstar N. . Patkar Marg,

Murnbai - 400036,

We have examined the registers, records, books and papers of Mirch Technologies Limited as
required to be maintainad under the Companies Act, 1958, (the Act) and the rules made
thereunder and alsa the provisions contained in the Memorandum and Articies of Association of
the Company for the Financial Year ended on 315 March, 2012, Inmy opinion and 0 the best of
my information and according to the examinations carried oul py me and explanations furnished
to me by the campany, its officers and agents, | certify that in respect of the aforesaid financial

year

4 The Company has kept and maintained all regisiers as stated in Annexure A to this
certificate, as per the provisions of the Act and the rules made thereunder and all eniries

therein have been duly recorded.

5 The Company has duly filed the forms and returns as stated in Annexure "B to this
certificate, with the Registrar of Companies, Regional Director, Central Government,
Company Law Board or other authorities within the time prescribed under the Actand the

rules made thersunder except otherwise stated
5 The Company being @ public limited company, comments are not required.

4 The Board of Directors duly met Eight smes In respect of which meetings proper netices
were given and the proceedings were properiy recordad and signed including the circular
resolutions passed in the Minutes Book maintained for the purpose.

5 The company has duly closed its Register of Members during the financial year.

&  The annual generai meeting for the financial year ended on 31st Marcn, 2011 was held
on 30" September, 2011 after giving due notice to the members of the Company and the
resoiutions passed thereat were duly recorded in Minutes Book maintained for the

DUIPOSE.

gﬁ;_ﬁ_ﬂ,
702, Surya Building; Jangid Complex, Mira Road (E), Dist: Thane- 401107
E-mail - esindelinf@yahoo.com

JE U —




ARUN DASH & ASSOCIATES
COMPANY SECRETARIES

ARUN DASH

MOBILE: 9820625437

B.Com, L.L.B, M.B.A (FINANCE), ACS

10.

12,

13

14.

15,

One exfra ordinary general meeting was neld during the financial year.

The Company has not advanced any ioan to ifs directors, persons, firms or companies as
referred in section 295 of the Act.

The company has duly complied with the provisions of section 297 of the Act in respect of
contracts specified in that section.

The company has made necessary entries in the register maintained under section 301
of the Act.

As there were no instances falling within the purview of section 314 of the Act the

company has not obtained any approvals from the Board of direciars, members or
Central Government.

Tha company has not issued any duplicate sharé certificatas during the financial year.

The Company has .

i not made transfer of shares/allotment/transmission of securities during the
financial year.
not deposited any amount in a separate Bank Account as no dividend was
declared during the financial year.

i, was not required to post warrants to any members of the Company as no
dividend was declared during the financial year.

v, not transferred any amount in unpaid dividend account, application monay due
tor refund, matured deposits, matured debentures and he interest accrued
thereon which have remained unclaimed for a period of seven years to Investor
Cducation & Protection Fund.

s duly complied with the requirements of section 217 of the Act

The Board of Directors of the Company is duly constituted. There was no appointment of
additional directars, aiternate directors and directors 10 fill casual vacancy during the

financial year.

The Company has not appointea any Managing DirectoriWhole-time Director/Manager
during the financia! year.

702, Surya Building, Jangid Complex, Mira Road (E), Dist: Thane- 401107
F-mail - csindelin@yaboc.com




ARUN DASH & ASSOCIATES
COMPANY SECRETARIES

ARUN DASH

MOBILE: 9820625497

B.Com, L.L..B, M.B.A (FINANCE), ACS

16.

17.

18

19.

20.

21.

22

23.

24.

25.

26.

27.

28.

The Company has not appoinied any sole sailing agents during the financial year.

The Company has obtained ali necessary approvals ©
Company Law Board, Regional Director, Registrar and / or such authorities prescriped

under the various provisions of the Act as detailed below

f the Gentral Government,

[ 1w

i Immunity Certificate under the Company Law Settiement Scheme 2011,

The Directors have disclosed their interest in other firms / companies o the Board of
Directors pursuant to the provisions of the Act and the rules made thereunder.

The Company has not issued any share during the financial year.
The Company has not nrought back any shares during the financial year.
Thare was no redemption of preference shares of depentures during the financial year.

There were na transaction necessitating the Company to keep in abgyance the rights 10
divigend, rights shares and bonus shares pending registration of transfer of shares.

The Company has not invitad / accepted any deposits failing within the purview of section
58 A during the financial year. However unsecurad loan from Companies and Firms listed
under Register maintained us 301 of the Companies Act, 1956 and Unsecured Loans
from Directors ana relatives have been taken and the year end balance Wwas

Rs. 1,97,12,357/-.

The Company has made borrowing from companies and firms listed under register
mainiained under Sec 301 of the Cempanies Act 1956 and unsecured loans from

Directors and relatives.

The Company has not made any loans or advances or given guarantees of provided
securitiss to ather bodies corporate and consequently no entries have been made in the

register kept for the purpose.

The Gompany has not altared the provisions of the Memorandum with respect to situation
of the Company's registered Office from one State to another during the year under

scrutiny.

The Company has not altered the provisions of the Memorandum with respect 1o the
objects of the company during the year under serutiny.

The Company has altered the provisions of the Memorandum with respect to name of the
Company during the year under scrutiny and complied with the provisions of the Act.

ﬂﬂ
702, Surya Building, Jangid Complex, nira Road {E), Disi: Thane- 401107

F-mail - esindelin@yahoo.com




ARUN DASH & ASSOCIATES
COMPANY SECRETARIES

ARLUIN DASH MOBILE: 5820625497

B.CoM, l.L.B, M.B.A (FinaNCE), ACS

29. The Company has altered the provisions of the Memorandum with respect to share
capital of the company during the year under scrutiny and complied with the nrovisions of
the Act.

a0 The Company has altered iis Articles of Association afier obtaining approval of members
in the general meeting held on 15" March 2012 and the amendments of the Articles of
Association have been duly filad with the Reglistrar of Companies.

31. There was no prosecution initiated against or show Ccause notices received by the
Company or any other punishment was imposed on the company during the financial

year, for offences under the Act.

32. The Company has not received any monsy as security from its employees during the
financial year.

33. The Company has not ~onstituted its own Provident Cund for its employees and therefore
the provisions of sec 418 of the act are not applicable.

For Arun Dash & Associates
Company Secretaries

5

\ Y
Arun Dash
(Proprietor}

Place: Mgmba%
Date: 29" August 2012

702, Surya Building, Jangid Comples, Mira Road (E), Dist: Thane- 401107

E-mail - csindelin@yahoo.com



ARUN DASH & ASSOCIATES
COMPANY SECRETARIES
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ARUN DASH MOBILE: 9820625497

B.Cowm, L.L.B, M.B.A (FINANCE), ACS

Annexura A

Registers as maintained by the Company

Statutory Registers

1. Register of Members U/s 150 and Index of members Uis 151 of the ACt.
_Register of Directors Ufs 303 of the Act.

. Register of Director's Shareholding Ufs 307 of the Act.

_Minutes Book of the Meeting of the Board of Directors.

Minutes Book of the Genaral Meeting
. Register of Particutars of Contracts Ufs 301 of the Act.

[Se]

o W

For Arun Dash & Associaies

Place: Mumbal Gompany Secretaries

Date: 28™ August 2012

702, Surya Building, Jangid Complex, Mira Road (), Dist: Thane- 401107
f-mai} - csindelin@yahoo.com



ARUN DASH & ASSOCIATES
COMPANY SECRETARIES
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ARUN DASH MOBILE: 9820625487

B.COM, L.LLB,M.B.A (FINANCE), ACS

Annexure B

y the Company with Registrar of Compames Regional Directar,

Forms and Returns as filed b
tnorities during the financial year ended 31% March, 2012,

Central Government or other au

With Registrar of Companies!:

T [ ———
Sr.| Form NoJ ‘ Filed Under | For Pamculars “of Fnllmg ‘Whether filed | Ifdeiayin —l
No. Return Section I l within filing whether
| ! prescribed requisite
] Date of FII!HQTSRN Ho. time ladditional fee
I I Yes ! No paid Yes / No
11 |
W [Form-208 159 Tanoal Return (Financial lmmmom ‘P82939166"|N'o YES |
L Year Ending o l 1
[ P E S — 31/03/2000) e
7 |Form23AC For [220 Balance Sheet & Pfof ‘14/120@15 T ipa2771650 |NC YES
m23ACA and loss Account \|
‘(Finaru:iai Year Ending l
‘ lon 31/03/2008) ]
3. |Form 68 e3A)  |Compliance - Confica  [12/12/2011 [P82567371 INO T lYES
;{Fmanual Year Ending | |
] on 31/03/2008) N P I o
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Mirch Technologies Limited
Balance Sheet as at 31 March, 2012

Particutars Note As at As at
Mo, 31 March, 2012 31 March, 2011
4 3
A EQUITY AND LIABILITIES
1|Shareholders’ funds
(3} Share capital 3 8,911,000 8,911,000
(b} Reserve & Surplus 4 -26,804,269 24,350,626
2|Non-Current Liabilities
(a) Defered Tax Liability 19 30,022 -
3{Current liabilities
{a) Short-term borrowings 5 15,712,357 18,270,499
{b) Tradz payables 6 1,301,199 1,477,975,
{¢) Other current liabilities 7 1,459,466 1112247
TOTAL 4,609,775 5,421,085
B |ASSETS
1iNon-current assels
{a} Fixed assefls
{i) Tangible assets 8 3,733,282 9,939
(b} Long-term loans and advances g 523,098 5,364,121
2{Current assets
fa) Trade receivables 10 11,150 11,557
(D) Cash and cash equivalents 11 342,245 35.478
TOTAL 4,608,776 5,421,085
Notes forming part of the financiai statements 1to 20

in terms of our report attached.

For U.S. Tanwar & Co
Chartered Accountants
R.M.110810W

\w ”“é

u.s Tanwar =
Proprsetor
B N 30440

Place - Mumbai
Date : 29th Aug . 2012

/ AR 53
Ve S a\~\
\ Chairman

Directorl




Mirch Technologies Limited
Profit and Loss for the year ended 31 March, 2012

Particulars Note For the vear For the year
No. ended ended
31 March, 2012 { 31 March, 2011
T Z
A ICONTINUING OPERATIONS
1 Revenue from operations 12 763,730 111,225
2 |Cther income 13 30,139 1,059,226
3 |Total revenue {1+2) 793,865 1,170,451
4 Expenses
(a} Cost of materials Purchased 16 476,385 55,744
{(d) Employee benefils expense 14 739,874 701,890
{e} Finance costs 15 19,847 24,235
(f) Depreciation and amortisation expanssa 3 85,017 1,606
{g) Other expenses 17 1,147,690 739,768
Total expenses 2,469,713 1,523,243
5 Profit / (Loss) before tax -1,675,844 ~352,792
6 |Tax expense: o
{(a) Prior Perid Tax Provision 747,777 -
! {b) Deferred tax Liabilities 19 30,022 -
7 Profit / {Loss) from continuing operations (9 +10) -2,453 643 -352,797
B DISCONTINUING OPERATIONS
C TOTAL QPERATIONS -2,453,643 -352,792
g Profit / (Loss) for the year {11 + 13} -2,453,643 -352,792
2.1 |Earnings per share (of T10/- sach):
{a) Basic
(i) Continuing cperations (2.07) (0.44)
{1i) Total operations (2.07) {0.44)
(h) Diiuted
{1} Continuing cperations (3.07) {0.44)
(i) Tota! operations (3.07) (0.44)
Notes forming part of the financial statements 1to 20

In terms of our report attached.

For U.S.Tanwar & Co
Chartered Accauntants
F.R.N.ILOBTOW L
\d\f}/ et
U.STanwar:. &
Proprietor

M.N0.30440

Piace . Mumbai
Date : 20th Aug 2012

For and on bek}aﬁof the Board of Directors

Chairman

{
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Note Particulars
1iCorporate information
Note an the business aclivity / operations of the Company:- Manufacturing of chemical
processing equipments like heat exchanaers, air drying plants etc. and its Registered place of
business is Delstar, N.G.Patkar Marg, Mumbai-400 036,
215Significant accounting policies

The significant accounting policies have been predominantly presented befow in the order of
the Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006
(as amended).

The Company is a Small and Medium Sized Company as defined in the General Instructions in
respect of Accounting Standards nctified under the Companies (Accounting Standards) Rules,
2006 (a5 amended). Accordingly, the Company has complied with the Accounting Standards as
applicable to a Small and Medium Sized Company.

2.1

Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Genarally
Accepted Accounting Principles in india (indian GAAP) to cemply with the Accounting Standards
notified under the Companies {Accounting Standards) Rules, 2006 (as amended) and the
relevant provisions of the Companies Act, 1956. Tha financial statements have been prepared
on accrual basis under the historical cost convention that are carried at revalued amounts, The
accounting policies adopted in the preparation of the financial statements are consistent with

those followed in the previous vear.

2.2

Use of estimates

The Manzagement believes that the astimates used in preparation of the financial statements
are prudent and reasanable.

2.3

Cash and cash equivalents

‘Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-

term halances (with an original maturity of three months or less from the date of acquisition).

2.4

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / {ioss) before extraordinary
tems and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or
accruals of past or future cash receipts or payments. The cash flows from operating, investing
and financing activities of the Company are segregated based on the available information.

2.5!Depreciation and amortisation
Depreciation has been provided on the written down value method as per the rates prescribed
in 5chedule XiV to the Companies Act, 1956.

Z2.6{Revenue recognition

Sale of goods

Sales are recognised, net of returns and trade discounts, on transfer of significant risks and
rewards of ownership to the buyer, which generally coincides with the delivery of goods to
customers. Sales include excise duty but exclude sales tax and value added tax.
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Significant accounting poiicies (contd.)

Note

Particulars

2.7

Other income
Interest income is accountad on accrual basis.

2.8{Tangible fixed assats

Fixed assets are carried at cost less accumulated depreciation dl"ld impairment fosses, if any.
The Office premises purchased is yef to be transferred in company's Name by the society.

However the company has claimed depreciation on the same.

2.9

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (Including the post
tax effect of extracrdinary items, if any) by the weighted average number of equity shares
outstanding during the year. Diluted earnings per share is computed by dividing the profit /
(loss) after tax {(including the post tax effect of extracrdinary items, if any) as adjusted for
dividend, interest and cther charges to expense or income relating to the dilutive potential
eqwty shares, by the weighted average number of equity shares considered for deriving basic
earnings per share and the weighted average number of equity shares which could have been
{ssued on the conversion of all dilutive potential equity shares. Potential equity shares are
deemed to be dilutive only If their conversion to equity shares would decrease the net profit
per snare from continuing ordinary operations. Potential dilutive equity shares are decmed to
be converted as at the beginning of the period, unless they have been issued at a later date.
The dilutive potential equity shares are adjusted for the proceeds receivable had the shares
been actually issued at fair value (i.e. average market value of the outstznding shares).
Dilutive potential equity shares are determined independently for each period presented. The
number of equity shares and potentially dilutive equity shares are adjusted for share splits /

reverse share splits and bonus sharas, as appropriate.

210

Taxes on income

Deferred tax is recognised on timing differences, being the differences between the taxable
‘ncome and the accounting income that originate in one period and are capable of reversal in
Defarred tax is measured using the tax rates ang the tax

one or more subsequent periods.
Deferred tax liabilities are

laws enacted or substantially enacted as at the reporting data.
recognised for all timing differences. Deferred tax assets In respect of unabsorbed
depreciation and carry forward of losses are recognised only if there is virtual cartainty that
there will he sufficient future taxable income available to realise such assets. Deferred tax
assets are recognised for timing differences of other items only to the extent that reasonable
certainty exists that sufficient future taxable income will be available against which these can
be realised. Deferred tax assets and liabilities are offset If such items relate to taxes on
income levied by the same governing tax laws and the Company has a legally enforceable
right for such set off. Deferred tax assets are reviewed at each Balance Sheet date for their

reatisabilitv.

2.11

Impairment of assets
There is no impairment of assets during the year.

2.12

Frovisions and conlingencies

A provision is recognised when the Company has a present obligation as & rasult of past events
and it is probable that an outflow of resources will be reguired to settle the obligation in
respect of which a reliable estimate can be made. Provisions {(excluding retirement penefits)
are not discounted to their present value and are determined based on the best estimate
required to settle the obligation at the Balance Sheet date. These are reviewed at each
Balance Sheet date and adjusted to reflect the current best estimates. Contingent liabilities are

disclosed in the Notes.
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Notes Torming part of the finandial siatemeanis

Mote 3 Share capital

As at 31 March, 2012

As at 31 March, 2011

Particulars
Number of s Number of =
shares shares
(a) Authorised
Equity shares of ¥ 10 each with voting rights 800,000 5,000,000 800,000 8,000,000
9.5% Redeemabhle preference shares of 100 each 20,000 2,000,000 20,000 2,000,000
(o) lssued
Equity shares of T 10 each with voting rights 800,000 8,000,000 800,000 8,000,000
9.5% Redeemable preference shares of 100 each 10,000 1,000,000 10,000 1,000,000
{c] Subscribed and fully paid up
Equity shares of ¥ 10 2ach with voting rights 771,850 7,718,500 771,850 7,718,500
9.5% Redeemable preference shares of #100 each 10,000 1,000,000 10,000 1,000,000
731,850 8,713,500 781,850 8,718,500
(d} Subscribed but not fully paid up
Equity shares of T 10 each with 7,450 37,250 7,450 37.250
voting rights, ¥ 5 not paid up
Equily shares of T 10 esach with 20,700 155,250 20,700 155,250
voting rights, ¥ 2.530 not paid up
28,150 192,500 28,150 192,500
Total 814,000 8,911,000 810,C00 8,911,000
Particulars Opening Fresh issue Bonus Closing
Balance Balance
Equity shares with voting rights
Year ended 31 March, 2012
- Number of shares 200,000 - - 800,000
- Amacunt (T) 2,000,000 - - 8,000,000
Year ended 33 March, 2011
- Number of shares 800,000 - - 80G,000
- Amount (3) 8,008,000 - - 8,000,000
Redeemable prefarence shares
Year ended 31 March, 2012
- Number of shares 10,000 - - 16,000
- Amount () 1,000,000 - - 1,000,000
Year ended 31 March, 2011
- Number of shares 10,000 - - i 10,000
- Amount (7) 1,000,000 - - 1,000,000
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Note 3 Share capital (contd.)

ncia

state

ments

(1ii) Detalls of shares held by each sharehalder holding more than 5% shares:

[ Class of shares / Name of shareholder As at 31 March, 2012 As at 31 March, 2011
Number of | % holding in Number of % holding
shares held| that class of| shares held in that class

shares of
shares

Equity shares with voting rights

Shiv Kumar Ladha 3109850 39 310950 39
Usha Devi Ladha 255444 32 255444 32
Redeemable preference shares
L Unit Trust of India 2500 25 2500 25
The Orlental Fire Genera! Insurance Co. 5000 50 5000 50
Lid
Life Insurance corperation of India 2400 24 2400 24
{iv) Details of cails unpald
Farticulars As at 31 March, 2012 As at 31 March, 2011 |
Number of ? Number of = "
shares shares

Eauity shares with voting rinhts

Aggregate of calls unpaid

- by athers 28,150 89,000 28,150 | 89,000 |

Mote 4 Reserves and surplus

Particulars As at 31 As at 31
March, 2012 | March, 2012
¥ e
(&) Surplus / (Deficit) in Statement of Profit and Loss
Opening balance -24,350,626 | -23,997,5834
Add: Profit / (Loss) for the year -2,453,643 -352,7972
Ciosing balance 26,804,269 | -24,350,626 |

—

f




Note 5 Short-term borrowings

As at 31 March,

Particulars As at 31 March,
’ 2012 2011
< 4
(a) Loans and advances from related
Unsecured 19,712,357 18,270,485
| Total 19,712,357 18,270,439

Nole 6 Trade payables

As at 31 March,

Particulars As at 31 March, 2012
2011
e <
[rade payables: '
Acceptances 1,301,199 1,477,9754
Total 1,301,199 | 1,477,975

Note 7 Other current liahilities

B Particulars As at 31 March, As at 31 Marchj
2012 2011
2 : 2
{a) Statutory remittances:-
Mumbai sales Tax 46,891 46,891
Central Sales Tax 730,262 715,421
VAT Payable 26,637 50,207
C.5.7.- Cuddapab - 233,362
APGST. - 50,366
(b} Provision for Tax 1998- 655,681 -
an
Totai 1,459,466 1,112,247

Note 9 Long-term loans and advances

As at 31 March,

As at 31 March,

Particulars
2012 2011
¥ ¥
(a) Loans and advances to
related parties
Unsecured, considered
good
Directors - 122,956
Private companies in - 19,843
which any directoris a
(b} Security deposits
Unsecured, considerad 5,610 72,735
good
{c) Balances with government
attharities
Unsecured, considered good
(1) TDS 508,198 600,294
(i) Income Tax 5,820 5,820
{d) Other loans and advances
Unsecured, considered 3,470 4,542 473
good
[ Tota! 523,098 5,364,121 |

T
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Miren 1 ecnioicaies LHniies
alotes forming part of the financial statements

Note 10 Trade receivables

Particulars

As at 31 March, 2012

As at 31 March, 2011

T

T

Trade receivables outstanding for a period
exceeding six months from the date they were due
for payment

Unsecured, considered good 11,150 -
Doubtful - 11,557
Total 11,150 11,557
Note 11 Cash and cash eqdivalents
Particulars As at 31 March, 2012 | As at 31 March, 2011
T 4
{a} Cash on hand 25,030 8,107
{b) Balances with banks
(I In current accounts 317,215 -3,629
{iii) In deposit accounts - 31,000
Total 342,245 35,478
Note 12 Revenue from operations
Particulars
For the year ended For the year ended
31 March, 2012 31 March, 2011
54 Z
Sale of products
Trading goods
30H U.V.5ystem - 67,932
Spare Parts £1,832 43,293
Sulphur Filter 572,784 -
40L U.V.System 95,000 -
3H U.V.System 34,014 -
_ Total 763,730 111,225
Total - 5ale of products 763,730 111,225




MNote 13 Cther incomea

Particulars

For the vear ended 31

For the year ended 31

March, 2012 March, 2011
i K
Interest income on
Bank Deposit 2,545 -
stamp duty refund 15,736 -
Sale of Scarp 2,100 -
Packing Charges 5,729 2,422
Sales Tax Refund 4,029 -
Rent Recelved - 1,035,967
Set off (sales Tax) - 20,837
Total 30,139 1,058,226
Note 14 Employee benefits expense
Particulars For the year ended 31 | For the year ended 31
March, 2012 Maich, 2011
k4 4
Salaries and wages 688,843 600,113
Gratuity - 54,000
Incentives 8,032 454
Staff welfare expenses 47,999 38,323
Totaf 739,874 | 701,890
Note 15 Finance costs
Particulars For the year ended 31 | For the year ended 31
March, 2012 March, 2011
. T Z
{a) Interest expense on;: -
(i} banks 10,494 -
(iil) Qthers 5,752 18,013
{b) Bank Charges 3,601 6,222
Total 19,347 24,235

Nete 16 Cost of materials Purchased

For the year ended

Particuiars For the year ended 31
March, 2012 31 March, 2011
¥ T
Opening stock - -
Add: Purchases 476,385 55,744
Less: Closing stock - -
Cost of material consumed 476,385 55,744
Note 17 Other expenses .
Particulars For the year ended 31 | For the year ended 31
March, 2012 March, 2011
¥ T
Power and fuel 139,032 65,898
Water 2,160 2,571
Factory Rent - 71,000
Repalrs and maintenance - Buildings 23,834 4,500
Repairs and maintenance - Machinery 36,600 7,205
Rates and taxas 36,815 15,407
Communication 48,867 92,448
Travelting and conveyance 67,410 61,953
Printing and stationery 25,925 11,120
Car Expenses 181,433 147,920
Business promation 14,559 17,624
Legal and professional 130,045 68,483
‘Pavments to auditors
As auditors - statutory audit 22,477 -
Bad trade and other receivables, lcans and advances writien off 155,692 394
Miscellaneous expenses 222,846 173,245 |
Total 1,147,690 739,758 |




f Mirch Technologies Limited
] Notes forming part of the financial statements

Note 18 Disclosures under Accounting Standards (contd.)

[ : Particulars

Related party transactions

Details of related parties;

Description of refationship

]

Names of related parties

Key Management Personneal (KMP)

LRelativeS of KMP

MR. Shiv Kumar Ladha, Mrs. Usha Ladha,
Mr.Antar Sen Gupta

Mr.K.S.Ladha, Mr.Vaibhav Ladha, Mrs. Shalini Ladha

Company in which KMP / Relatives of KMP can exercise
significant influence

Golden Valley Finance & Investment P Ltd,

Gelden Valley Food Products P Ltd,
Sambhaw Impex Pvt Ltd,

UV.W T (Bom

) Pyt Ltd,

MML Engineers & Consultancy Pt Ltd

Total

KMP Relatives of Entities in
KMP which KMP /
relatives of
KMP have
significant
influenca 4‘
Balances putstanding at the end of tha year
Loans and advances - R R _
(122956) (19843) (142799}
BOrrowings 10,814,217 1,395,589 7,502,571 19,712,357
(9724359} | (1133569} {7410571) {18270499)

LNote: Figures in bracket relates to the previous vear




Mirch Technoiogies Limited
Notes forming part of the financial statements

Note 19 Disclosures under Accounting Standards (contd.)

Particulars As at 31 March, As at 31 March,
2012 2011
4 g

Deferred tax (liability) / asset

Tax effect of items constituting_deferred tax liability
On difference between book balance and tax halance of Office 36,005 | 0
Premises

Tax effect of items constituting deferred tax liahility

36,005 -

Tax effect of items constituting defarred tax asseks

Cn difference between book balance and tax balance of fixed assets 5,884 0
Tax effect of items constituting deferred tax assets 5,884 -
Net deferred tax {liability) / asset {30,022) -

Note 20 Disclosures under Accounting Standards {contd.)

Provisions and contingencies

Contingent Liabilities not provided in respect of:

aj Claim against the company not acknowledged as debt Rs.3,18,811/- tawards Bombay Sales Tax, Central

Sales

b} No Provision has been made for the gresent lialibities for future payment of gratuity. Valuation of gratuity not
done for the current finanical yvear, the same will ba accounted as and when paid

€y Arrears of dividend on 9.5% Redeemabie Cumulative Preference Shares of Rs.100/- each,Rs.15,20,000/- has
neither been paid nor provided,

|d) Balance due to/ due from various parties are subject to confirmation.

e} Interest on unsacured loan has not been provied as Directors are pursuing with unsecured loan creaditors to

waive the Intarest
fl The company do not have any infermation with regard to creditors whether they possesses any 5.5.1 units

g) As per the term and conditions, the company had redeemed the Redeemable Preferance shares at par after
12 years, thatis in tha years, that is in the year 1985-86 subjact to thres maonth notice, but not later than 15
yaars frem the date of allotrment that is 27.09.1973 but the company has not redeemed the same so far.As the
maturity period of same shares is over, the company is liabie to pay dividend on these shares @9.5% p.z., that
i3 Rs.95,000/-p.2. and aggregate to Rs,15,20.000/- liabls to be paid to the shareholders of those shares,
however,Rs.15,20,000/- as not been provided in the balance sheet. Hence the dehit balance of profit & loss
account as not appearing in the balance sheet would have been higher to the extent of Rs.15,20,000/-and the

loss for the current year would have been higher to the same extent,
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For the year ended

For the year ended
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Particulars
’ 31 March, 2012 31 March, 2011 |
I ¥ < k4 |
A, Cash flow from operating activities E
Met Profit / (Loss) befare extraordinary items and tax -1,675,843 -352,792 |
Adiustinents for: i‘
Depreciation and amortisation 85,917 1,606 !
Finance costs 19 847 24,235 |
interest incame -2,545 - |
Prior Period Tax Provision -747.777 - r
Liabilities / pravisions no longer required written back - ,
Operating profit / (loss) befora working capital changes -2,320,401 -326,951
Changes in working capital: _
Adfustments for fincrease) / decrease in operating assefs:
f Trade receivables 407 -
Loeng-term loans and advances 4,841,022 -1,149,254
Adfustments for increase / (decrease) in Qperating Habilities:
Trade payables 176,776
Other current liabilities 347,219 -bi4,132
Net cash flow from / {used in) cperating activities (A} 2,691,471 -2,1490,337
B. Cash flow from investing activities
Net cash flow from / (used in) investing activities (8) - -
C. Cash flow from financing activities
Capital expenditure on fixed assats, including capital advances -3,808,280
Proceeds from Shart Term Borrowings } 1,441,858 2,190,325 i
Repayment of long-term borrowings -
Interest income J 2,545
Finance cast -19,847 -24,235 i
Net cash flow from / (used in) financing activities (C) -2.384,704 | 2,166,090
Netincrease / (decrease) in Cash and cash equivalents (A48 +C) 306,767
{Cash and cash eauivalents at the beg] inning of the yvear 35,478 .
Cash and cash equivalents at the end of the year 342,245 35—.W|
* Comprises:
| a) Cash on hand 25,030 8,107
He) F’ﬁsar* es with banks i
l i} In currant accounts 317,215 -3,629
31,000

i

{m in deposit accounts with origiral maturity of {ess than 3 months

342,245 !

[

l_"_—3,1

Notes:

(i} The Cash Flow Statemant refiects the combined cash flows pertaining to continuing and discountin operations.
& 49 d

(ii} These earmarked account balances with banks can be utitised only for the specific identified purposes.

See accompanying notes forming part of the financial statements
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