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BHAGWATI AUTOCAST LIMITED
N O T I C E
NOTICE is hereby given that the THIRTY FOURTH ANNUALGENERAL MEETING of the members of BHAGWATIAUTOCAST LIMITED will be held at the Registered Office of theCompany at Survey No. 816, Village Rajoda, Near Bavla, Dist.Ahmedabad - 382 220 on Wednesday, 21st September 2016 at  11.00AM  to transact  the  following business.
ORDINARY BUSINESS :
1. To receive, consider and adopt the Financial Statements of theCompany for the year ended March 31, 2016, including auditedBalance Sheet as at March 31, 2016, Statement of Profit andLoss for the year ended on that date and report of Board ofDirectors and Auditors thereon.
2. To declare dividend on equity shares for the Financial Year endedMarch 31, 2016.
3. To appoint director in place of Ms. Reena P. Bhagwati (DIN:00096280), who retires by rotation and being eligible offeredherself for re-appointment.
4. To appoint M/s. Mahendra N. Shah & Co., CharteredAccountants (FRN No.105775W), as the Statutory Auditor ofthe Company, in place of M/s. Milin J. Jani & Co, CharteredAccountants, to hold office from the conclusion of this AnnualGeneral Meeting till the conclusion of 39th Annual GeneralMeeting subject to the ratification by Members at every Annualgeneral Meeting and to fix their remuneration and in this regardto consider and if thought fit, to pass, with or withoutmodification(s), the following resolution as an OrdinaryResolution:

“RESOLVED THAT pursuant to the provisions of Section 139and other applicable provisions, if any of the Companies Act,2013 read with the Companies (Audit and Auditors) Rules, 2014(including any statutory modification(s) or re-enactment(s)thereof for the time being in force) and pursuant to therecommendations of the Audit Committee and the Board ofDirectors, M/s. Mahendra N. Shah & Co., Chartered Accountants(FRN No.105775W), Ahmedabad be and is hereby appointedas the Statutory Auditors of the Company, to hold office from theconclusion of this Annual General Meeting till the conclusion of39th Annual General Meeting of the Company (Subject toratification of members at every AGM) at such remuneration asmay be mutually agreed between the Board of Directors of theCompany and the Auditors.”
Place : Ahmedabad By order of the Board of DirectorsDate  : 06/08/2016
Registered Office : Dr. Pravin N. BhagwatiSurvey No. 816, Village Rajoda, ChairmanNear Bavla, Dist. Ahmedabad – 382 220.CIN: L27100GJ1981PLC004718e-mail: autocast@bhagwati.comWebsite: www.bhagwati.com
NOTES :
1. A MEMBER ENTITLED TO ATTEND AND VOTE AT AGM ISENTITLED TO APPOINT PROXY TO ATTEND AND VOTEINSTEAD OF HIMSELF/HERSELF AND THAT A PROXYNEED NOT BE A MEMBER OF THE COMPANY. A PERSONCAN ACT AS PROXY ON BEHALF OF MEMBERS NOTEXCEEDING FIFTY (50)  AND HOLDING IN THEAGGREGATE NOT MORE THAN TEN PERCENT OF THETOTAL SHARE CAPITAL OF THE COMPANY. PROXIES INORDER TO BE EFFECTIVE, SHOULD BE DULY

COMPLETED, STAMPED AND MUST BE DEPOSITED ATTHE REGISTERED OFFICE OF THE COMPANY NOT LESSTHAN FORTY-EIGHT (48) HOURS BEFORE THE TIME FORCOMMENCEMENT OF THE MEETING.
2. Corporate members intending to send their authorizedrepresentatives to attend the meeting are requested to send acertified copy of the Board resolution to the company, authorizingtheir representative to attend and vote their behalf at the meeting.
3. The Register of Members and Share Transfer Books of theCompany will remain closed from Wednesday, 14th September,2016 to Wednesday, 21st September, 2016 (both days inclusive)for the purpose of payment of dividend.
4. The payment of dividend upon declaration by the shareholdersat the forthcoming Annual General Meeting, will be made within30 days from the date of declaration as under:
A. To all those beneficial owners holding shares in electronic formas per the beneficial ownership data as may be made availableto the Company by National Securities Depository Limited(NSDL) and the Central Depository Services (India) Limited(CDSL) as of the end of the day on Tuesday, 13th September,2016 and
B. To all those shareholders holding shares in physical form afterthe effect to all the valid share transfers lodged with the Companybefore the closing hours on Tuesday, 13th September, 2016.
5. Members holding shares in physical form are advised to furnish,particular of their bank account, if not done already or if it ischanged, to the Company to incorporate the same in the dividendwarrants/payment instruments. In respect of cases, where thepayments to the shareholders holding shares in dematerializedform are made by NECS, NEFT, dividend warrants/ paymentinstruments, particulars of bank account registered with theirdepository participants will be considered by the Company forprinting the same on the dividend warrants/ payment instruments.
6. Members who hold shares in the dematerialized form and wantto change/correct the bank account details should send the sameimmediately to their concerned Depository Participant and notto the Company. Members are also requested to give the MICRCode of their bank to their Depository Participants. The Company,in case of such dematerialized of shares, will not entertain anydirect request from such members for change of address,transposition of names, deletion of name of deceased joint holderand change in the bank account details. While making paymentof dividend, Registrar is obliged to use only the data provided bythe Depositories.
7. Voting through electronic means
I. In compliance with provisions of Section 108 of the CompaniesAct, 2013 read with Rule 20 of the Companies (Managementand Administration) Rules, 2014, as amended by the Companies(Management and Administration) Amendment Rules, 2015 andRegulation 44 of the SEBI (Listing Obligations and DisclosureRequirements) Regulations, 2015, the Company is pleased toprovide members facility to exercise their right to vote onresolutions proposed to be considered at the 34th AnnualGeneral Meeting (AGM) by electronic means and the businessmay be transacted through e-Voting Services. The facility ofcasting the votes by the members using an electronic voting systemfrom a place other than venue of the 34th Annual GeneralMeeting (AGM) (“remote e-voting”) will be provided by NationalSecurities Depository Limited (NSDL):
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II. The facility for voting through ballot paper shall be madeavailable at the AGM and the members attending the meetingwho have not cast their vote by remote e-voting shall be able toexercise their right at the meeting through ballot paper.
III. The members who have cast their vote by remote e-voting priorto the AGM may also attend the AGM but shall not be entitled tocast their vote again.
IV. The remote e-voting period commences on  17th September, 2016(9:00 am) and ends on  20th September, 2016 (5:00 pm). Duringthis period members’ of the Company, holding shares either inphysical form or in dematerialized form, as on the cut-off date of15th September, 2016, may cast their vote by remote e-voting.The remote e-voting module shall be disabled by NSDL for votingthereafter. Once the vote on a resolution is cast by the member,the member shall not be allowed to change it subsequently.
V. The process and manner for remote e-voting are as under:
A. In case a Member receives an email from NSDL [for memberswhose email IDs are registered with the Company/DepositoryParticipants(s)]:

(i). Open email and open PDF file viz; “Bhagwati AutocastLimited e-Voting.pdf” with your Client ID (in case you areholding shares in Demat  Mode) or Folio No. (In Case youare holding shares in Physical Mode) as password. The saidPDF file contains your user ID and password/PIN for e-voting. Please note that the password is an initial password.
(ii). Launch internet browser by typing the following URL: https://www.evoting.nsdl.com
(iii). Click on “Shareholder – Login”
(iv). Put user ID and password as initial password/PIN noted instep (i) above. Click Login.
(v). Password change menu appears. Change the password/PINwith new password of your choice with minimum 8 digits/characters or combination thereof. Note new password. It isstrongly recommended not to share your password with anyother person and take utmost care to keep your passwordconfidential.
(vi). Home page of e-voting opens. Click on “e-Voting: ActiveVoting Cycles.”
(vii). Select “ EVEN ” (E Voting Event Number) of BhagwatiAutocast Limited for casting your vote.
(viii). Now you are ready for e-voting as “Cast Vote” page opens.
(ix). Cast your vote by selecting appropriate option and click on“Submit” and also “Confirm” when prompted.
(x). Upon confirmation, the message “Vote cast successfully” willbe displayed.
(xi). Once you have voted on the resolution, you will not beallowed to modify your vote
(xii). Institutional shareholders (i.e. other than individuals, HUF,NRI etc.) are required to send scanned copy (PDF/JPGFormat) of the relevant Board Resolution/ Authority letteretc. together with attested specimen signature of the dulyauthorized signatory(ies) who are authorized to vote, to theScrutinizer through e-mail to chirag@samdanishah.comwith a copy marked to evoting@nsdl.co.in.

B. In case a Member receives physical copy of the Notice of AGM[for members whose email IDs are not registered with theCompany/ Depository Participants(s) or requesting physicalcopy]:
(i). Initial password is provided as below/at the bottom of theAttendance Slip for the AGM :

EVEN (Remote e-voting Event Number) USER IDPASSWORD/PIN
(ii). Please follow all steps from Sl. No. (ii) to Sl. No. (xii) above,to cast vote.

VI. In case of any queries, you may refer the Frequently AskedQuestions (FAQs) for Shareholders and e-voting user manualfor Shareholders available at the Downloads section ofwww.evoting.nsdl.com or call on toll free no.: 1800-222-990.
VII. If you are already registered with NSDL for e-voting then you canuse your existing user ID and password/PIN for casting your vote.
VIII. You can also update your mobile number and e-mail id in theuser profile details of the folio which may be used for sendingfuture communication(s).
IX. The voting rights of members shall be in proportion to their sharesof the paid up equity share capital of the Company as on the cut-off date of  15th September, 2016.
X. Any person, who acquires shares of the Company and becomemember of the Company after dispatch of the notice and holdingshares as of the cut-off date i.e. (day) September, 2016, mayobtain the login ID and password by sending a request atevoting@nsdl.co.in or cs@bhagwati.com by mentioning theirFolio No./DP Id and Client ID No.

However, if you are already registered with NSDL for remote e-voting then you can use your existing user ID and password forcasting your vote. If you forgot your password, you can reset yourpassword by using “Forgot User Details/Password” optionavailable on www.evoting.nsdl.com or contact NSDL at thefollowing toll free no.: 1800-222-990.
XI. A person, whose name is recorded in the register of members orin the register of beneficial owners maintained by the depositoriesas on the cut-off date only shall be entitled to avail the facility ofremote e-voting as well as voting at the AGM through ballot paper.
XII. Mr. Chirag Shah, Practicing Company Secretary (MembershipNo. 5545) has been appointed as the Scrutinizer for providingfacility to the members of the Company to scrutinize the votingand remote e-voting process in a fair and transparent manner.
XIII. The Chairman shall, at the AGM, at the end of discussion on theresolutions on which voting is to be held, allow voting with theassistance of scrutinizer, by use of “Ballot Paper” for all thosemembers who are present at the AGM but have not cast theirvotes by availing the remote e-voting facility.
XIV. The Scrutinizer shall after the conclusion of voting at the AGM,will first count the votes cast at the meeting and thereafter unblockthe votes cast through remote e-voting in the presence of at leasttwo witnesses not in the employment of the Company and shallmake, not later than three days of the conclusion of the AGM, aconsolidated scrutinizer’s report of the total votes cast in favouror against, if any, to the Chairman or a person authorized by himin writing, who shall countersign the same and declare the resultof the voting forthwith.
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XV. The Results declared alongwith the report of the Scrutinizer shallbe placed on the website of the Company and on the website ofNSDL immediately after the declaration of result by the Chairmanor a person authorized by him in writing. The results shall also beimmediately forwarded to the BSE Limited, Mumbai.
8. The Members having multiple ledger folios in the same order ofnames are requested to approach MCS Share Transfer AgentLimited for consolidating their entire holding in one folio formutual convenience.
9. Pursuant to provisions of Section 205A(5) of the Companies Act,1956, dividends which remain unpaid/ unclaimed for a periodof 7 years from the date of transfer of the same to the Company’sunpaid dividend account will be transferred to the InvestorEducation and Protection Fund (“IEPF”) established by theCentral Government.

The following are the details of the dividends paid by the Companyand respective due dates for claim by the shareholders:

Further, the Company shall not be in a position to entertain theclaims of Shareholders for the unclaimed dividends after the lastdate as mentioned in the table.
In view of the above, the Shareholders are advised to send all theun-encased dividend warrants pertaining to the above years toregistered office of the Company for revalidation or issuance ofdemand draft in lieu thereof and en-cash them before the duedates for transfer to the IEPF.

10. Members desiring any information as regards the accounts arerequested to write to the Company at least 15 days in advance,so as to enable the Board of Directors to keep the informationready.
11. The Register of Directors and Key Managerial Personnel and theirshareholding, maintained under section 170 of the CompaniesAct, 2013, will be available for inspection by the members at theAGM.

All documents referred to in the accompanying Notice are openfor inspection at the registered office of the Company during office

hours on all working days except Saturdays and Sundays between11.00 a.m. to 1.00 p.m. up to the date of Annual General Meeting.
12. Members / Proxies / authorised representatives are requested toproduce at the entrance, the attached Admission Slip foradmission to the meeting hall. Duplicate attendance slips will notbe provided at the hall.
13. Members may also note that the Notice of the 34th AGM and theAnnual Report 2015-16 will be available on the Company’swebsite, www.bhagwati.com.
14. Additional Information, pursuant o Regulation 36 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations,2015, in respect of the directors seeking appointment/ re-appointment at the AGM, is furnished as Annexure-A to theNotice.
15. The company has appointed MCS SHARE TRANSFER AGENTLTD as a Registrar and Share Transfer Agent havingcorrespondence address at 101, Shatdal Complex, Opp. BataShow Room, Income Tax, Ahmedabad.
16. As per the provisions of the Companies Act, 2013, facility formaking nominations is available to the shareholders in respect ofthe shares held by them in physical form. Nomination forms canbe obtained from the Registrar and Share Transfer Agents of theCompany. The shareholders holding shares in dematerializedform may approach their respective Depository Participants toavail and/or effect any change to the nomination facility.
17. Pursuant to Rule 18(3) of The Companies (Management andAdministration) Rules, 2014, you are requested to provide youre-mail id to facilitate easy and faster dispatch of Notices of thegeneral meetings and other communications by electronic modefrom time to time.
18. Members are requested to bring their copies of the annual reportat the venue of the AGM.
19. A route map of venue of the 34th AGM is enclosed herewith asAnnexure-B.
Place : Ahmedabad By order of the Board of DirectorsDate  : 06/08/2016
Registered Office : Dr. Pravin N. BhagwatiSurvey No. 816, Village Rajoda, ChairmanNear Bavla, Dist. Ahmedabad – 382 220.CIN: L27100GJ1981PLC004718e-mail: autocast@bhagwati.comWebsite: www.bhagwati.com

Sr.No . Date of Declarationof DividendDividend forthe Financial Year Last date of Claim
1. 2008-2009 25/09/2009 02/11/2016
2. 2009-2010 27/09/2010 04/11/2017
3. 2010-2011 30/09/2011 07/11/2018
4. 2011-2012 20/09/2012 27/10/2019
5. 2012-2013 20/09/2013 27/10/2020
6. 2013-2014 24/09/2014 01/11/2021
7. 2014-2015 23/09/2015 01/11/2022
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ANNEXURE-A (34th AGM Notice):

Item-3 of the Notice
Details of the directors seeking appointment/ re-appointment at the 34th Annual General Meeting pursuant to Regulation36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Name of the Director
DIN
Date of Birth
Date of Appointment
Qualifications
Expertise in Specific Functional Area
Relationship between Directors inter se
Other Directorship in Listed entities
Membership of Committees (Audit Committee and StakeholderRelationship Committee in other listed entities)

Ms. Reena P. Bhagwati
00096280
26/08/1966
01/10/2015
Master of Business Administration (M.B.A.) from Carnegie MellonUniversity, United States of America.
She prossesses more than 30 years experience in the industry andis a consummate team player with an entrepreneurial flair.
She is the daughter of Dr. Pravin N. Bhagwati, Manager Directorof the Company.
None
None

ANNEXURE-B (34th AGM Notice)
Route Map of the 34th Annual General Meeting:
Prominent location: Nr. Bavla
Full Address: Survey No. 816,Village-Rajoda, Nr. Bavla,Ahmedabad-382220, Gujarat
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DIRECTORS’ REPORT
Dear Members,
Your Directors have pleasure in presenting the THIRTY FORTHANNUAL REPORT and audited accounts for the year ended 31stMarch 2016. The performance of the Company for the year ended onMarch 31, 2016 is summarized below.
01.FINANCIAL HIGHLIGHTS :

For the year For the yearEnded Ended
 31/03/2016 31/03/2015(Rs.) (Rs.)

Earnings before interest, depreciation
and taxation (EBIDTA) 42,108,637 2,278,031Less: Interest & finance charges 6,157,994 7,086,364Profit /(Loss) beforedepreciation & taxation 35,950,643 (4,808,333)Less: Depreciation 23,968,719 30,463,613(Loss)/ Profit before tax 11,981,924 (35,271,946)Less: Provision for income tax[1] Current Tax 2,442,976 0[2] Deferred Tax 4,131,782 (11,769,063)[3] MAT Entitlement (2,442,976) 0Profit / (Loss) for the Year 7,850,142 (23,502,883)Short/Excess Provision forTax for earlier year (7,970) (2,282,338)Carrying amount of fixed assetsdebited to retained earningswhere remaining useful life ofassets is Nil as on 01-04-2014 0 (1,154,576)Add : Surplus of last yearbrought forward 53,820,079 82,493,472Surplus available forappropriation 61,662,251 55,553,675APPROPRIATIONS :Proposed equity dividend 2,061,479 1,440,342Tax on dividend 410,555 293,254Balance of profit carriedto balance sheet 59,235,217 53,820,079

02. REVIEW OF OPERATIONS:During the year under review, your company’s sales remainedsame as compared to last year, Due to continued low demandfrom the existing customers. However your company able to showGood profit due to better raw material prices and better Controlover direct & Indirect cost including financial cost. Your Companyexpect good demand of product due to overall tractor industriesgrowth in this year.
03. DIVIDEND:The Board of Directors recommend dividend at the rate of 7%i.e. Rs.0.70 per Equity Share of Rs. 10/- each for the year endedon 31st March, 2016(Previous year at the rate of 5% i.e. Rs. 0.50per Equity Share) in pursuance to the (Declaration & Paymentof Dividend) Rules, 2014 subject to the approval of shareholdersat the 34thAGM.

04. PUBLIC DEPOSITS :During the financial year 2015-16, your Company has notaccepted or renewed any deposit from the public falling withinthe ambit of Section 73 of the Companies Act, 2013 read togetherwith the Companies (Acceptance of Deposits) Rules, 2014 andas such, no amount on account of principal orinterest on depositsfrom public was outstanding as on the date of the balance sheet.
05. SHARE CAPITAL :

The paid up Equity Share Capital as on March 31, 2016 was Rs.2.88 Crore. During the year under review, the Company has notissued shares with differential voting rights nor granted stockoptions nor sweat equity. The Company has also not purchasedof its own shares by employees or by trustees for the benefit ofemployees.
06. EXTRACT OF THE ANNUAL RETURN :

The details forming part of the extract of the Annual Return inform MGT 9 is annexed herewith as “Annexure A”.
07. THE DETAILS OF CONSERVATION OF ENERGY,TECHNOLOGY ABSORPTION, FOREIGN EXCHANGEEARNINGS AND OUTGO :

The Information required to be disclosed in the report of the Boardof Directors as per the provisions of Section 134(3)(m) of theCompa¬nies Act,2013 read with Rule 8 of Companies(Accounts), Rule, 2014 is annexed herewith as “Annexure B”.
08.  DIRECTORS :A) Changes in Directors and Key Managerial Personnel.

At the last AGM held on September 23, 2015, the Members hadappointed the existing Independent Directors viz. Mr. Padmin H.Buch and Mr. Rajendraprasad J. Shah as Independent Directorsunder the Act each for a term of five years with effect fromSeptember 24, 2014.
Mr. M. N. Shah (DIN:00021194), an Independent Director ofthe Company resigned from the Board of Directors of the Companyw.e.f. 24th May, 2016 and the Board record their whole-heartedappreciation of the valuable contribution made by him duringhis tenure as Independent Director of the Company.
Ms. Akshit Soni has been appointed as Company Secretary (KeyManagerial Personnel) of the Company in the board meetingheld on February 10, 2015, he was resigned from the Companysecretary position w.e.f. February 2, 2016. Mr. Dharmvijay N.Solanki has been appointed as Company Secretary (KMP) ofthe Company w.e.f. June 1, 2016 in the Board meeting held onMay 24, 2016.
As per provision of the Companies Act, 2013, Ms. Reenaben P.Bhagwati retires by rotation in the forthcoming Annual GeneralMeeting and being eligible offered herself for re-appointment. TheBoard of Directors recommends her re-appointment.

B) Declaration by an Independent Director(s) and re-appointment, if any
The Company has received declarations from all the IndependentDirectors of the Company confirming that they meet with thecriteria of independence as prescribed both under sub-section(6) of Section 149 of the Companies Act, 2013.
An independent director shall hold office for a term up to fiveconsecutive years on the Board of the Company, but shall beeligible for reappointment for next five years on passing of a specialresolution by the Company and disclosure of such appointmentin the Board’s report.



8

34th Annual Report 2015-2016
C) Annual evaluation by the board of its own performance,its committees and individual directors

The Board of Directors of the Company has initiated and put inplace evaluation of its own performance, its committees andindividual directors. The result of the evaluation is satisfactoryand adequate and meets the requirement of the Company.
(D) Policy on Directors’ appointment and remuneration

(Including criteria for determining qualification, positive attributes,independence of a Director, policy relating to remuneration forDirectors, Key Managerial Personnel and other employees)
Policy on Directors’ appointment
Policy on Directors’ appointment is to follow the criteria as laiddown under the Companies Act, 2013 and the Listing Agreementwith Stock Exchanges and good corporate practices. Emphasisis given to persons from diverse fields or professions.
Policy on Remuneration
Guiding Policy on remuneration of Directors, Key ManagerialPersonnel and employees of the Company is that –

• Remuneration to unionised workmen is based on the periodicalsettlement with the workmen union.
• Remuneration to Key Managerial Personnel, Senior Executives,Managers, Staff and Workmen (non Unionised) is industry drivenin which it is operating taking into account the performanceleverage and factors such as to attract and retain quality talent.
• For Directors, it is based on the shareholders resolutions,provisions of the Companies Act, 2013 and Rules framed therein,circulars and guidelines issued by Central Government and otherauthorities from time to time.
09. NUMBER OF MEETINGS OF THE BOARD OFDIRECTORS:

The Board of Directors have met 4 times and IndependentDirectors once during the year ended 31st March, 2016.
10. AUDIT COMMITTEE:

The Composition of Audit Committee of the Company is as under

11. DETAILS  OF ESTABLISHMENT OF VIGILMECHANISM FOR DIRECTORS AND EMPLOYEES :
The Company has formulated Vigil Mechanism named WhistleBlower Policy with a view to report concern about unethicalbehavior, actual or suspected fraud. This policy providemechanism for employee of the Company of any violation andto approach the chairman of the Audit Committee of theCompany who shall investigate into the same and recommendsuitable action to the management.

12. NOMINATION AND REMUNERATION COMMITTEE :
The Board has on recommendation of nomination andremuneration committee, framed a policy for section andappointment of Director, senior management and theirremuneration.

13. PARTICULARS OF LOANS, GUARANTEES ORINVESTMENTS UNDER SECTION 186:
There is no loan given, investment made, guarantee given or

security provided by the Company to any entity under Section186 of the Companies Act, 2013.
14. PARTICULARS OF CONTRACTS ORARRANGEMENTS WITH RELATED PARTIES:

The particulars of every contract or arrangements entered intoby the Company with related parties referred to in sub-section (1)of section 188 of the Companies Act, 2013 including certain armslength transactions under third proviso thereto isdisclosed in FormNo. AOC -2 is annexed herewith as “Annexure C”.
15. PARTICULAR OF SUBSIDIARY/JOINT VENTURE /ASSOCIATE COMPANY :

The Company does not have any subsidiary, Joint Venture andAssociate Company.
16. RISK MANAGEMNET :

Your Company recognizes that risk is an integral part of businessand is committed to managing the risks in a proactive and efficientmanner. Your Company periodically assesses risks in the internaland external environment, along with the cost of treating risksand incorporates risk treatment plans in its strategy, business andoperational plans.
Your Company, through its risk management process, strives tocontain impact and likelihood of the risks within the risk appetiteas agreed from time to time with the Board of Directors.
There are no risks which in the opinion of the Board threaten theexistence of your Company.

17. CORPORATE SOCIAL RESPONSIBILITY:
The provision of Corporate Social Responsibility is not applicableto your Company.

18. THE NUMBER OF COMPLAINTS RELATING TOCHILD LABOUR, FORCED LABOUR, INVOLUNTARYLABOUR, SEXUAL HARASSMENT IN THE LASTFINANCIAL YEAR AND THOSE PENDING AS ONTHE END OF THE FINANCIAL YEAR.

Sr. No.1. Mr. Rajendraprasad J. Shah Chairman2. Mr. Padmin Buch Member3. Ms. Reena Bhagwati Member

DesignationName of Director

19. INFORMATION REQUIRED UNDER SECTION197(12) OF THE COMPANIES ACT, 2013 READ WITH(APPOINTMENT AND REMUNERATION OFMANAGERIAL PERSONNEL) RULES, 2014:
A. Ratio of remuneration of each Director to the medianremuneration of all the employees of your Company for thefinancial year 2015-16 is as follows:

Sr .No.
1. Dr. Pravin N. Bhagwati 78,26,144 21:19:12. Ms. Reena P. Bhagwati 12,00,000 3.25:1

Total remuneration(Rs.)Name of Directors Ratio of remunerationof  D irecto rs  to  themedium remuneration

Notes
1. Median remuneration of the Company for all its employeeis Rs. 3,69,414/- for Financial Year 2015-16.
2. The remuneration to directors does not include sitting feespaid to them.

Sr .No.
1. Child labour/forced labour/ NI L NI LInvoluntary labour2. Sexual harassment of women at NI L NI Lworkplace (Prevention, Prohibitionand Redressal) Act, 2013.

No. of Complaintsf ie ld  dur ing thefinancial yearCategory No. of Complainantspending as on end ofthe financial year
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C. Percentage increase in the median remuneration of allemployees in the financial year 2015-16:

D. Number of permanent employees on the rolls of the companyas on 31.03.2016was 72 Nos.E. There is no variable component of remuneration to theDirectors.F. No employee has received remuneration in excess of highestpaid Director of the Company during the Financial Year2015-16.G. Variations in the market capitalization of the Company, priceearnings ratio as at the closing date of the current financialyear and previous financial year:

H. The explanation on the relationship between averageincrease in remuneration and Company performance:On an average, employees received an annual increase of10%. The individual increments varied from 7% to 14%,based on individual performance.The increase in remuneration isin line with the market trends.In order to ensure that remuneration reflectsCompanyperformance, the performance pay is also linked toorganization performance, apart from anindividual’sperformance.
20.  AUDITORS:1) STATUTORY AUDITORSM/s. Milin J Jani & Co., Chartered Accountants, Ahmedabad(Firm Registration No.106396W) Statutory Auditor of theCompany, hold office until the conclusion of the ensuing AnnualGeneral Meeting and they express their unwillingness to re-appointment for the year 2016-17 therefore Board proposed onthe basis recommendation of Audit Committee, M/s. MahendraN. Shah & Co., as Statutory Auditors of the Company, to holdoffice from the conclusion of the ensuing AGM till the conclusionof Thirty-Ninth AGM (Subject to ratification by Members at everyAGM)The Company has received letters/certificates from them to theeffect that their eligibility for appointment, if made, would be withinthe prescribed limits under Section 141(3)of the Companies Act,2013 and that they are not disqualified for appointment.EXPLANATION OR COMMENTS ON AUDITOR’SREPORTThere are no adverse observations, Notes made by the Auditorsin their report so there are no comments by Directors on AuditorsNotes.2) INTERNAL AUDITORSPursuant to the provisions of Section 138 of the Companies Act,

Sr.No. Name Designation Remuneration
2015-16 2014-15 Increase (%)

1. Dr. P. N. Bhagwati Chairman & Managing Director 78,26,144 78,32,238 0.08 (Descresed)2. Ms. Reena P. Bhagwati Jr. Managing Director 12,00,000 12,00,000 03. Mr. Dinesh K. Sheth CFO (w.e.f. 23.05.2014) 31,97,283 29,94,000 6.79 Incresed4. Mr. Akshit Soni CS (w.e.f. 10.02.2015 to06.02.2016 2,58,178 N.A. N.A.
2013, the Board of directors of the Company has appointedM/s. Mehta Sheth & Associates, Chartered Accountants, (FRN:106238W), as an Internal auditor of the Company for the financialyear 2016-17.

3) SECRETARIAL AUDITOR
Pursuant to the provisions of Section 204 of the Companies Act,2013 and The Companies (Appointment and Remuneration ofManagerial Personnel) Rules, 2014, the Company has appointedM/s Samdani Shah & Associates, a firm of Company Secretariesin Practice to undertake the Secretarial Audit of the Company.The Report of the Secretarial Audit Report is annexed herewithas “Annexure D”.

21. DIRECTORS’ RESPONSIBILITY STATEMENT:In terms of Section 134(3) of the Companies Act, 2013, in relationto the Financial Statements for FY 2015-16, theBoard of Directorsstates that:
(a) in preparation of the annual accounts, the applicableaccounting standards have been followed along with properexplanation relating to material departures;
(b) the directors have selected such accounting policies andapplied them consistently and made judgments and estimatesthat are reasonable and prudent so as to give a true and fair viewof the state of affairs of the company at the end of the financialyear and of the profit and loss of the company for that period;
(c) the directors have taken proper and sufficient care for themaintenance of adequate accounting records in accordance withthe provisions of this Act for safeguarding the assets of thecompany and for preventing and detecting fraud and otherirregularities;
(d) the directors have prepared the annual accounts on a goingconcern basis;
(e) the directors have laid down internal financial controls to befollowed by the company and that such internal financial controlsare adequate and were operating effectively;and
(f) the directors have devised proper systems to ensure compliancewith the provisions of all applicable laws and that such systemswere adequate and operating effectively.

22. HUMAN RESOURCES :
Many initiatives have been taken to support business throughorganizational efficiency, process change support and variousemployee engagement programmes which has helped theOrganization achieve higher productivity levels. A significant efforthas also been undertaken to develop leadership as well astechnical/ functional capabilities in order to meet future talentrequirement.

23. CHANGE IN THE NATURE OF BUSINESS, IF ANY :
No change in the nature of the business of the Company doneduring the year.

Median Remuneration ofall employees per annum. 2015-16 (Rs.)
3,69 ,414

2014-15 (Rs.)
3,35 ,040

Increase (%)
10.26

Particular
Market  Capitalisa tion (In Crores)
Price Earning Ratio

March 31,2016
14.98
2.72

March 31,2015
12.68
(8.95)

% Charge
18.14

130.39%

B. Details of percentage increase in the remuneration of each Director and CFO & Company Secretary in the financial year 2015-16are as follows:
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24. MATERIAL CHANGES AND COMMITMENTS, IF ANY,AFFECTING THE FINANCIAL POSITION OF THECOMPANY WHICH HAVE OCCURRED BETWEEN THEEND OF THE FINANCIAL YEAR OF THE COMPANYTO WHICH THE FINANCIAL STATEMENTS RELATEAND THE DATE OF THE REPORT:

No other material changes have taken place after completion ofthe financial period up to the date of this report which may havesubstantial effect on business and finances of the company andwhich are required to be disclosed in this Report.
25. 25. DETAILS OF SIGNIFICANT AND MATERIALORDERS PASSED BY THE REGULATORS ORCOURTS OR TRIBUNALS IMPACTING THE GOINGCONCERN STATUS AND COMPANY’S OPERATIONSIN FUTURE :

There are no significant material orders passed by the Regulators/ Courts which would impact the going concern status of theCompany and its future operations.
26. 26. DETAILS IN RESPECT OF ADEQUACY OFINTERNAL FINANCIAL CONTROLS WITHREFERENCE TO THE FINANCIAL STATEMENTS:

The Company has an internal control system, commensurate withthe size, scale and complexity of its operations. To maintain itsobjectives and independence, the internal Audit function reportsto the chairman of the Audit Committee of the Board.
The Internal Audit Department monitors and evaluates theefficiency and adequacy of Internal Control System in theCompany, its compliance with operating system, accounting

procedures and policy of the Company. Based on the report ofinternal audit function, process owners undertake correctiveaction and thereby strengthen the controls. Significant auditobservation and corrective actions thereon are presented to theaudit committee of the board.
27. General:
1. Insurance :

The assets of the company including Plant and Machineries,Factory Building, Stocks, Stores, Vehicles etc. have beenadequately insured.
2. Industrial Relations :

During the year under review, your Company enjoyed cordialrelationship with the workers and employees at all the levels.
3. Acknowledgement :

Your Directors thanks to various Central and State GovernmentDepartments, Organizations and Agencies for the continued co-operation and support extended by them. The Directors alsogratefully acknowledge all stakeholders of the Company viz.customers, members, dealers, vendors, banks and other businesspartners for the excellent support received from them during theyear. The Directors place on record their sincere appreciation toall employees of the Company for their unstinted commitmentand continued contribution to the Company.For and on behalf of theBoard of Directors
Place : Ahmedabad Dr. Pravin N. BhagwatiDate  : 24/05/ 2016 Chairman

ANNEXURE “A” TO THE BOARD REPORT
FORM NO. MGT-9EXTRACT OF ANNUAL RETURNas on the financial year ended on March 31, 2016[Pursuant to section 92(3) of the Companies Act, 2013 and rule12 (1) of the Companies (Management and Administration) Rules, 2014]I. Registration and Other Details :

CIN
Registration Date
Name of the Company
Category of Sub Category of the Company
Address of the Registered office and Contact details
Whether Listed Company
Name , address and Contact details of Registrar and TransferAgent , if Any

L27100GJ1981PLC004718
20th October, 1981
BHAGWATI AUTOCAST LIMITED
Company Limited by Share
Survey No. 816, Village Rajoda, Near Bavla ,Ahmedabad- 382 220 Tel No. 02714 232283
Yes
MCS Share Transfer Agent Limited101, Shatdal Complex, 1 Floor, Opp Bata Show Room,Ashram Road, Ahmedabad,Gujarat,380 009Tel No. 079 26582878

II.    PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANYAll the business activities contributing 10% ormore of the total turnover of the companys hall bestated:-

III. PARTICULARSOFHOLDING,SUBSIDIARYANDASSOCIATE COMPANIES-

Sr.No. Name and Description ofmain products / Services NIC code of the product/service
1 Iron casting 24319 100

% to total turnover of the company

Sr.No. Name and address of theCompany CIN/GLN
--------- N.A.---------

Holding/Subsidiary/Associate % of Shares Held Applicable Section
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No. of Shares held at the beginningof the year (01.04.2015) No. of Shares held at the end of theyear (31.03.2016) % Changeduring theyear
Category ofSharehoulders

Demat Physical Total % ofTotalShares
Demat Physical Total % ofTotalShares

A. Promoters(1) Indiana)Individual/ HUF 1076449 - 1076449 37.37 1130549 - 1130549 39.25 1.88b) Central Govt. - - - - - - - - -c)  State Govt(s) - - - - - - - - -d)  Bodies Corp. 625815 - 625815 21.72 589315 - 589315 20.46 1.26e) Banks / FI - - - - - - - - -f)  Any Other - - - - - - - - -Sub-total (A) (1):- 1702264 - 1702264 59.09 1719864 - 1719864 59.70 0.61(2) Foreigna) NRIs - Individuals - - - - - - - - -b) Other – Individuals - - - - - - - - -c) Bodies Corp. - - - - - - - - -d) Banks / FI - - - - - - - - -e) Any Other…. - - - - - - - - -Sub-total (A) (2):- - - - - - - - - -Total shareholding ofPromoter (A) = (A)(1)+(A)(2) 1702264 - 1702264 59.09 1719864 - 1719864 59.71 0.61B. Public Shareholding1. Institutionsa) Mutual Funds - 300 300 0.01 - 300 300 0.01 -b) Banks / FI - 1 1 0.00 - 1 1 0.00 -c) Central Govt. - - - - - - - - -d) State Govt(s) - - - - - - - - -e) Venture Capital Funds - - - - - - - - -f) Insurance Companies - - - - - - - - -g) FIIs - - - - - - - - -h) Foreign Venture Capital Funds - - - - - - - - - i)  Others (Specify) - - - - - - - - -Sub-total (B)(1):- - 301 301 0.01 - 301 301 0.01 -2. Non- Institutionsa) Bodies Corp.i) Indian 53619 8855 62474 2.17 49921 8855 58776 2.04 -0.13ii) Overseas - - - - - - - -b) Individualsi) Individual shareholdersholding nominal share capitalupto Rs. 1 lakh 559316 206200 765516 26.58 611278 199449 810727 28.14 1.56ii) Individual shareholdersholding nominal share capitalin excess of Rs 1 lakh 259963 - 259963 9.02 198354 - 198354 6.89 -2.13c) Others 19011 - 19011 0.66 29386 - 29386 1.02 0.36i)   Hindu Undivided Families 20806 50349 71155 2.47 13327 49949 63276 2.20 -0.27ii) Non- Resided IndividualSub-total (B)(2):- 912715 265404 1178119 40.90 902266 258253 1160519 40.29 0.61Total Public Shareholding(B)=(B)(1)+ (B)(2) 912715 265705 1178420 40.91 - 258554 1160820 40.29 -0.61C. Shares held by Custodianfor GDRs & ADRs - - - - - - - - -Grand Total (A+B+C) 2614979 265705 2880684 100 2622130 258554 2880684 100 -

IV. SHARE HOLDING PATTERN (EQUITY SHARE CAPITAL BREAKUP AS PER CENTAGE OF TOTAL EQUITY)
i) Category-wise share holding
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% changein shareholdingduringthe year

Shareholder’s Name
No. ofShares

(ii) Shareholding of Promoters

(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

Shareholding at the beginning of theyear 01.04.2015 Share holding at the end of the year31.03.2016

1 Bhagwati Spherocast Pvt. Ltd. 611246 21.22 0.00 574746 19.95 - 1.27
2 Ms. Reena P. Bhagwati 584888 20.30 0.00 637179 22.12 - 1.82
3 Dr. Pravin N. Bhagwati* 450432 15.64 0.00 450432 15.64 - -
4. Ms. Aanal P. Bhagwati 41129 1.43 0.00 42938 1.49 - 0.06
5. Bhagwati Filters Pvt. Ltd. 14569 0.51 0.00 14569 0.51 - -

Total 1702264 59.09 0.00 1719864 59.71 - 0.62

Sr.No.
% of totalShares oftheCompany

% of SharesPledged /encumbered tototal Shares
No. ofShares % of totalShares oftheCompany

% of SharesPledged /encumbered tototal Shares

Cumulative Shareholdingduring the year
Date*

1 BHAGWATI SPHEROCAST PVT. LTD.At the beginning of the year 01.04.2015 611246 21.22 611246 21.22Change during the year - - - - -Transfer (sale) 28.03.2015 36500 1.27 574746 19.95At the end of the year 31.03.2016 36500 1.27 574744 19.952. MS. REENA P. BHAGWATIAt the beginning of the year 01.04.2015 584888 20.3 584888 20.3Transfer 10.04.2015 9653 0.34 594541 20.64Transfer 09.06.2015 58 0 594599 20.64Transfer 10.06.2015 100 0 594699 20.64Transfer 30.06.2015 100 0.01 594799 20.65Transfer 07.07.2015 1 0 594800 20.65Transfer 08.07.2015 37 0 594837 20.65Transfer 09.07.2015 5 0 594842 20.65Transfer 10.07.2015 7970 0.28 602812 20.93Transfer 14.07.2015 40 0 602852 20.93Transfer 15.07.2015 580 0.02 603432 20.95Transfer 16.07.2015 491 0.02 603923 20.96Transfer 21.09.2015 40 0 603963 20.97Transfer 08.10.2015 168 0.01 604131 20.97Transfer 12.10.2015 150 0.01 604281 20.98Transfer 14.10.2015 200 0.01 604481 20.98Transfer 23.10.2015 150 0.01 604631 20.99Transfer 28.03.2015 678 0.02 605309 21.01Transfer 28.03.2015 31870 1.11 637179 22.12At the end of the year 31.03.2016 - - 637179 22.123 DR. PRAVIN N. BHAGWATIAt the beginning of the year 01.04.2015 450432 15.64 450432 15.64At the end of the year 31.03.2016 450432 15.64 450432 15.644 MS. AANAL P. BHAGWATIAt the beginning of the year 01.04.2015 41129 1.43 41129 1.43Transfer 28.03.2015 1500 0.05 42629 1.48Transfer 28.03.2015 150 0.01 42779 1.49Transfer 29.03.2015 159 0.01 42938 1.49At the end of the year 31.03.2016 42938 42938 1.495 BHAGWATI FILTERS PVT. LTD.At the beginning of the year 01.04.2015 14569 0.51 14569 0.51Change during the year - - - - -At the end of the year 31.03.2016 14569 0.51 14569 0.51

Sr.No.
No. ofShares % of TotalShares ofthe Company

No.ofShares

Shareholding at thebeginning of the year
% of TotalShares ofthe Company
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*Date of transfer has been considered as the date on which the beneficiary position was provided by the Depositories to the Company.
 (iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):

Cumulative Shareholdingduring the year
Date*

1 MAHENDRA GIRDHARILAL
At the beginning of the year 01.04.2015 69572 2.42 69572 2.42Change during the year - - - - -At the end of the year 31.03.2016 69572 2.42 69572 2.42

2 LINCOLN P COELHO
At the beginning of the year 01.04.2015 50000 1.74 50000 1.74Change during the year - - - - -At the end of the year 31.03.2016 50000 1.74 50000 1.74

3 P P ZIBI JOSE
At the beginning of the year 01.04.2015 30369 1.05 30369 1.05Change during the year - - - - -At the end of the year 31.03.2016 30369 1.05 30369 1.05

4 RIJU J PALACKAL
At the beginning of the year 01.04.2015 27576 0.96 27576 0.96Change during the year - - - - -At the end of the year 31.03.2016 27576 0.96 27576 0.96

5 LATA BHANSHALI
At the beginning of the year 01.04.2015 20837 0.72 20837 0.72Change during the year - - - - -At the end of the year 31.03.2016 0.72 20837 0.72

6 CHANCHALBEN RAOJIBHAI PATEL
At the beginning of the year 01.04.2015 20424 0.71 20424 0.71Change during the year - - - - -At the end of the year 31.03.2016 20424 0.71 20424 0.71

7 JASIMMA  THOMAS
At the beginning of the year 01.04.2015 15869 0.54 15869 0.55Change during the year - - - - -At the end of the year 31.03.2016 15869 0.55 15869 0.55

8 Ramilaben Keshavbhai Karnavat
At the beginning of the year 01.04.2015 15414 0.54 15414 0.54Change during the year - - - - -At the end of the year 31.03.2016 15414 0.54 15414 0.54

9 MILI CONSULTANTS & INVESTMENTS PVT LTD
At the beginning of the year 0.1.04.2015 12426 0.43 12426 0.43Transfer - - - - -At the end of the year 31.03.2016 12426 0.43 12426 0.43

10 ATUL PRABHULAL GHIYA
At the beginning of the year 01.04.2015 11692 0.41 11692 0.41Change during the year - - - - -At the end of the year 31.03.2015 11692 0.41 11692 0.41

Sr.No.
No. ofShares % of TotalShares ofthe Company

No.ofShares

Shareholding at thebeginning of the year
% of TotalShares ofthe Company

- Not in the list of top 10 shareholders as on 01-04-2015. The same has been reflected above since the shareholder was one of the Top 10shareholders as on 31-03-2016.
*Date of transfer has been considered as the date on which the beneficiary position was provided by the Depositories to the Company.

For each of the top 10 Share holders
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(v) Shareholding of Directors and Key Managerial Personnel:

Cumulative Shareholdingduring the year
Date*

1 Dr. Pravin N. Bhagwati(Chairman & Managing Director)
At the beginning of the year 01.04.2015 450432 15.64 450432 15.64Change during the year - - - - -At the end of the year 31.03.2016 450432 15.64 450432 15.64

2 Ms. Reena Pravin Bhagwati(Jt. Managing Director)
At the beginning of the year 01.04.2015 584888 20.30 584888 20.30Change during the year* 52291 1.82 637179 22.12At the end of the year 31.03.2016 637179 22.12 637179 22.12

3 Mr. Mahendra N. Shah(Non-Executive Director)
At the beginning of the year 01.04.2015 5 0.00 5 0.00Change during the year - - - - 0.00At the end of the year 31.03.2016 5 0.00 5 0.00

4 Mr. Padmin Buch
At the beginning of the year 01.04.2015 0 0.00 0 0.00Nil holding/movement during the year - - - - -At the end of the year 31.03.2016 0 0.00

5 Mr. Rajendraprasad J. Shah
At the beginning of the year 01.04.2015 0 0.00 0 0.00Nil holding/movement during the year - - - - -At the end of the year 31.03.2016 0 0.00 0 0.00

B.   Key Managerial Personnel (KMP’s)
6 Mr. Dinesh K. Sheth(Chief Financial Officer ) w.e.f. 23.05.2014

At the date of appointment 01.04.2015 10 0.003 10 0.003
At the end of the year 31.03.2016 10 0.003 10 0.003

7 Mr. Akshit N. Soni (Company Secretary)
At the date of appointment 10.02.2015 0 0.00 0 0.00Ni holding/movement during the year - - - - -At the end of the year 31.03.2016 0 0.00 0 0.00

Sr.No.
No. ofShares % of TotalShares ofthe Company

No.ofShares

Shareholding at thebeginning of the year
% of TotalShares ofthe Company

*Date wise change of Ms. Reena Bhagwati is already mentioned in the change in Promoter’s shareholding.

For Each of the Directors and KMP
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Indebtedness at the beginning of the financial yeari) Principal Amount 20,667,477 - 6,820,000 27,487,477ii) Interest due but not paid - - -iii) Interest accrued but not due - - -Total (i+ii+iii) 20,667,477 - 6,820,000 27,487,477Change in Indebtedness during the financial year•   Addition - - - -•   Reduction (5,406,483) - - (5,406,483)Net Change (5,406,483) - - (5,406,483)Indebtedness at the end of the financial year -i) Principal Amount 15,260,994 - 6,820,000 22,080,994ii) Interest due but not paid - - - -iii) Interest accrued but not due - - - -Total (i+ii+iii) 15,260,994 - 6,820,000 22,080,994

Secured Loansexcluding deposits UnsecuredLoans Deposits TotalIndebtedness

V. INDEBTEDNESSIndebtedness of the Company including interest outstanding/accrued but not due for payment

VI.    REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNELA. Remuneration to Managing Director, Whole-time Directors and/or Manager:

1. Gross Salary(a) Salary as per provisions contained in section 17(1)of the Income-tax Act, 1961 64,56,000 12,00,000 76,56,000(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 22,190 - 22,1902. Stock Option - - -3. Sweet Equity - - -4. Commission-   as % of profit - - --   others, specify - - -5. Others, please specify(Contribution to Superannuation Fund andMedical Reimbursement) Reimbursement of Expense 13,47,954 - 13,47,954Total (A) 78,26,144 12,00,000 90,26,144
Celling as per the Act

Name of MD TotalAmountParticulars ofremunerationSr.No. Dr. P. N. Bhagwati Ms. Reena Bhagwati

Company has received approval of Central Government vide letter No. SRNB61403025/4/2012 CL VII Dated 18.02.2013 for the payment of Manage-rial Remuneration of Dr. Pravin N. Bhagwati.

1. Independent Directors• Fee for attending board committee meetings 12000 12000 - 24000• Commission - - - -• Others, please specify - - - -Total (1) 12000 12000 - 240002. Other Non-Executive Directors• Fee for attending board committee meetings - - 9000 9000• Commission - - -• Others, please specify - - -Total (2) - - 9000 9000Total (B)=(1+2) 12000 12000 9000 33000

Name of Directors Total Amount
B. Remuneration to other directors :
Particulars of Remuneration Mr. Padin Buch Mr. RajendraprasadJ. Shah Mr. MahendraN. Shah
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C.  Remuneration to key managerial personnel other than MD/Manager/WTD

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

1 Gross salary
(a) Salary as per provisions contained in section 17(1)
of the Income-tax Act, 1961 3,060,007 254,570 3.314.577
(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 Nil Nil -
(c) Profits in lieu of salary under section 17(3)
Income-tax Act, 1961 Nil Nil Nil

2 Stock Option Nil Nil
3 Sweat Equity Nil Nil
4 Commission Nil Nil

-   as % of profit Nil Nil
- others, specify… Nil Nil

5 Others, please specify Provident Fund
(Co’s Contribution), 137,276 3,608 140,884
Total 3,197,283 258,178 3,455,461

Mr. D. K. Sheth(Chief FinancialOfficer)
Akshit Soni(CompanySecretary)

Total
Particulars ofRemunerationSr.No. Key Managerial Personnel

A. COMPANY
Penalty
Punishment
Compounding
B. DIRECTORS
Penalty
Punishment
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment
Compounding

Section ofthe CompaniesActType
BriefDescription Details of Penalty/Punishment/Compoundingfees imposed

Appeal made, ifany (give detailsAuthority[RD / NCLT/ COURT]

NIL

NIL

NIL
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FORM - AParticulars 2015-16  2014-15[A] Power & Fuels consumption :1. Electricity[a] Purchased- Units 10973610 11640270- Total Amount [Rs. Lacs] 828.12 840.27- Rate / Unit [Rs.] 7.55 7.22[b] Own Generation[I] Through Diesel Generator- Units 2943 5420- Units per liter of diesel oil 2.81 2.75- Cost per unit [Rs.] 7.55 15.94[ii] Through Steam Turbine Generator- Units Nil Nil

- Units per liter of Fuel Oil/Gas Nil Nil- Cost per Unit [Rs.] Nil Nil2. Coal Nil Nil3. Furnace Oil Nil Nil4. Others / Internal Generation Nil Nil[B] Consumption per unit Electricity Electricity perof Production per MT of MT ofCastings Castings
[i] C I Castings 1179 1268[ii] S G I Castings 1034 1070

FORM : BA. DISCLOSURE OF PARTICULARS WITH RESPECT TOTECHNOLOGY ABSORPTION, RESEARCH ANDDEVELOPMENT (R & D) :TECHNOLOGY ABSORPTION:-RESEARCH & DEVELOPMENT :
[i] Specific areas in which R & D are carried out by theCompany: -[a] Study and improvement in the production processparameters of ductile iron and gray iron castings (ongoing work).[b] After successful recertification of ISO-9001:2000Evolving System approach to Tota l QualityManagement (on going work).
[ii] Benefits derived as a result of above R & D: -

[a] Quality improvement[b] Cost Control[c] Energy saving by controlling grade 500/7 in as castcondition.
B. FOREIGN EXCHANGE EARNINGS AND OUTGO:There is no export of Castings during the year under review.

2015-16 2014-15[Rs] [Rs]Total Foreign Exchange used 95,543 30,072Total Foreign Exchange earned Nil Nil
For and on behalf of theBoard of Directors

Place : Ahmedabad Dr. Pravin N BhagwatiDate : 24/05/2016 Chairman

ANNEXURE “B” OF THE BOARD REPORT
CONSERVATION OF ENERGY, TECHNOLOGYABSORPTION, FOREIGN EXCHANGE EARNINGS ANDOUTGO.
a) Measures Taken :

The Company has taken various measures for conservation ofenergy for last few years. During the year, the Company has takenfollowing additional measures: -
[1] Air Compressor air leakage arrested and practice developedto switch off during recess & Non-production hours fromDecember, 2014.
[2] Lighting, HPP, Fans Cooling towers etc. Practice developedto switch off during recess   & Non-production hours. IdleRunning is also prevented.
[3] Optimizing done in  Furnaces operation

1. To operate only two Furnaces
2. Cold start only one hour before start of the shift.
3. Controlling of power to avoid holding of furnaces atpouring temperature by better synchronizing betweenmelting and holding

FURTHER STEPS TO BE IMPLEMENTED
[1] All mercury lamps will be replaced by metal  hellide lamps,saving potential 100 kwh/day
[2] A.C. Drive will be installed in mixture and compressormotors.
[3] All air compressors will be operated in auto mode to savepower consumption when air demand reduces savingpotential is 500 kwh/day minimum.
[4] All new/replacement motors will be of energy efficient type.
[5] Air Compressors will be shifted near to equipment and allold pipe line with more resistance will be replaced by betterquality having minimum resistance. Saving potential is 400kwh/day minimum.
[6] Cooling tower saver will be introduced.

b) Additional Investment and proposals, if any, beingimplemented for reduction of consumption of energy:
[1] Induction motors between 10 to 20 HP will be replaced inphased manner.
[2] Distribution transformer insulation will be replaced duringreconditioning of transformer, which will bring down lossesto optimum 6% to 3%.

c) Impact of the measures taken at (a) &(b) above forreduction of energy consumption:
Satisfactory impact of measures taken as above has been observedduring the current year.However, further improvement may bepossible when we reach to higher output.
Total energy consumption and energy consumption per unit ofproduction as per Form A of the ANNEXURE in respect ofindustries specified in the Schedule thereto.
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Annexure “C” to the Board Report
Form No. AOC-2(Pursuant to clause (h) of sub-section (3) of section 134 ofthe Act and Rule 8(2) of the Companies (Accounts) Rules,2014)
Form for disclosure of particulars of contracts/arrangements enteredinto by the company with related parties referred to in sub-section (1)of section 188 of the Companies Act, 2013 including certain arm’slength transactions under third proviso thereto.
1. Details of contracts or arrangements or transactionsnot at arm’s length basis
(a) Name(s) of the related party and nature of relationship- Nil
(b) Nature of contracts/arrangements/transactions– Nil
(c) Duration of the contracts / arrangements/transactions- Nil
(d) Salient terms of the contracts or arrangements or transactionsincluding the value, if any- Nil
(e) Justification for entering into such contracts or arrangements ortransactions- Nil
(f) Date(s) of approval by the Board- Nil
(g) Amount paid as advances, if any– Nil
(h) Date on which the special resolution was passed in generalmeeting as required under first proviso to section 188- Nil
2. Details of material contracts or arrangement ortransactions at arm’s length basis-
(a) Name(s) of the related party and nature of relationship –Bhagwati Spherocast Pvt. Ltd.

Bhagwati Spherocast Pvt. Ltd. is related party within meaning ofsection 2(76) of the Companies Act, 2013.
(b) Nature of contracts/arrangements/transactions – Job work,supply of goods & availing or rendering of Services.
(c) Duration of the contracts / arrangements/transactions – 5 (Five)years with effect from 1st April, 2015 to 31st March, 2020.
(d) Salient terms of the contracts or arrangements or transactionsincluding the value, if  any:

• Job work, supply of goods & rendering services uptoMaximum amount of Rs. 350/-lakhs for each year
• Contract shall be valid for 5 years however, if either of theparty desires to terminate the agreement, it can be terminatedby either party by giving 60 days notice.
• No party shall transfer or assign its rights, obligations orliabilities under this agreement or any part thereof to anythird party.

(e) Date(s) of approval by the Board, if any: 25.07.2014
(f) Amount paid as advances, if any: Nil

For and on behalf of theBoard of Directors
Place : Ahmedabad Dr. Pravin N BhagwatiDate : 24/05/2016 Chairman

Annexure “D” to the Board Report
Form No. MR-3SECRETARIAL AUDIT REPORTFOR THE FINANCIAL YEAR ENDED 31.03.2016[Pursuant to section 204(1) of the Companies Act, 2013 and ruleNo. 9 of the Companies (Appointment and RemunerationPersonnel) Rules, 2014]

SECRETARIAL AUDIT REPORTFOR THE FINANCIAL YEAR ENDED 31.03.2016
To,The Members,Bhagwati Autocast Limited
We have conducted the secretarial audit of the compliance ofapplicable statutory provisions and the adherence to good corporatepractices by Bhagwati Autocast Limited (hereinafter called thecompany). Secretarial Audit was conducted in a manner that providedus a reasonable basis for evaluating the corporate conducts/statutorycompliances and expressing our opinion thereon.
Based on our verification of the Bhagwati Autocast Limited (books,papers, minute books, forms and returns filed and other recordsmaintained by the company and also the information provided by theCompany, its officers, agents and authorized representatives duringthe conduct of secretarial audit. We hereby report that in our opinion,the company has, during the audit period covering the financial yearended on 31.03.2016, complied with the statutory provisions listedhereunder and also that the Company has proper Board-processesand compliance-mechanism in place to the extent, in the manner andsubject to the reporting made hereinafter:
We have examined the books, papers, minute books, forms and returnsfiled and other records maintained by Bhagwati Autocast Limited (“theCompany”) for the financial year ended on 31.03.2016 according tothe provisions of:
(i) The Companies Act, 2013 (the Act) and the rules madethereunder;
(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) andthe rules made thereunder;
(iii) The Depositories Act, 1996 and the Regulations and Bye-lawsframed thereunder;
(iv) Foreign Exchange Management Act, 1999 and the rules andregulations made thereunder to the extent of Foreign DirectInvestment, Overseas Direct Investment and External CommercialBorrowings;
(v) The following Regulations and Guidelines prescribed under theSecurities and Exchange Board of India Act, 1992 (‘SEBI Act’):-

(a) The Securities and Exchange Board of India (SubstantialAcquisition of Shares and Takeovers) Regulations, 2011;
(b) The Securities and Exchange Board of India (Prohibition ofInsider Trading) Regulations, 2015;
(c) The Securities and Exchange Board of India (Issue of Capitaland Disclosure Requirements) Regulations, 2009 (NotApplicable during the audit period);
(d) The Securities and Exchange Board of India (EmployeeStock Option Scheme and Employee Stock PurchaseScheme) Guidelines, 1999 (Not Applicable during the auditperiod);
(e) The Securities and Exchange Board of India (Issue andListing of Debt Securities) Regulations, 2008(Not Applicableduring the audit period);
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(f) The Securities and Exchange Board of India (Registrars toan Issue and Share Transfer Agents) Regulations, 1993regarding the Companies Act and dealing with client;
(g) The Securities and Exchange Board of India (Delisting ofEquity Shares) Regulations, 2009 - (Not Applicable duringthe audit period);
(h) The Securities and Exchange Board of India (Buyback ofSecurities) Regulations, 1998 (Not Applicable during theaudit period);
(i) The Securities and Exchange Board of India (ListingObligations and Disclosures and Requirement) Regulation2015;
(j) Other laws specifically applicable to the company, as perthe representation made by the company.
1.   Factories Act, 1948
2.  Gujarat Pollution Control Board (Environment PollutionAct)

We have also examined compliance with the applicable clauses of thefollowing:
(i) Secretarial Standards issued by The Institute of CompanySecretaries of India.
(ii) The Listing Agreements entered into by the Company with StockExchange(s), - BSE Limited.
During the period under review the Company has complied with theprovisions of the Act, Rules, Regulations, Guidelines, Standards, etc.mentioned above.
We further report that
The Board of Directors of the Company is duly constituted with properbalance of Executive Directors, Non-Executive Directors andIndependent Directors. The changes in the composition of the Boardof Directors that took place during the period under review were carriedout in compliance with the provisions of the Act.
Adequate notice is given to all directors to schedule the Board Meetings,agenda and detailed notes on agenda were sent at least seven days inadvance, and a system exists for seeking and obtaining furtherinformation and clarifications on the agenda items before the meetingand for meaningful participation at the meeting.
Majority decision is carried through while the dissenting members’ viewsare captured and recorded as part of the minutes.
We further report that there are adequate systems and processesin the company commensurate with the size and operations of thecompany to monitor and ensure compliance with applicable laws,rules, regulations and guidelines.
We further report that during the audit period there were no specificevents / actions having a major bearing on the company’s affairs inpursuance of the above referred laws, rules, regulations, guidelines,standards, etc. referred to above.
Place: Ahmedabad Chirag ShahDate:  19/05/2016 PartnerSamdani Shah & AssociatesFCS No. 5545C P No.: 3498This report is to be read with our letter of even date which is annexedas Annexure A and forms an integral part of this report.

‘Annexure A’
To,The Members,Bhagwati Autocast Limited
Our Secretarial Audit Report of even date is to be read along with thisletter.
Management’s Responsibility
1. It is the responsibility of the management of the Company tomaintain secretarial records, devise proper systems to ensurecompliance with the provisions of all applicable laws andregulations and to ensure that the systems are adequate andoperate effectively.
Auditor’s Responsibility
2. Our responsibility is to express an opinion on these secretarialrecords, standards and procedures followed by the Companywith respect to secretarial compliances.
3. We believe that audit evidence and information obtain from theCompany’s management is adequate and appropriate for us toprovide a basis for our opinion.
4. Wherever required, we have obtained the managementrepresentation about the compliance of laws, rules andregulations and happening of events etc.
Disclaimer
5. The Secretarial Audit Report is neither an assurance as to thefuture viability of the company nor of the efficacy or effectivenesswith which the management has conducted the affairs of theCompany.
Place: Ahmedabad Chirag ShahDate:  19/05/2016 PartnerSamdani Shah & AssociatesFCS No. 5545C P No.: 3498
Independent Auditor’s ReportTo the Members of Bhagwati Autocast Limited
Report on the Financial Statements
We have audited the accompanying financial statements ofBHAGWATI AUTOCAST LIMITED (“the Company”) which comprisethe Balance Sheet as at March 31, 2016, the Statement of Profit andLoss, the Cash Flow Statement for the year then ended, and a summaryof significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Company’s Board of Directors is responsible for the matters statedin Section 134(5) of the Companies Act, 2013 (“the Act”) with respectto the preparation of these financial statements that give a true andfair view of the financial position, financial performance and cashflows of the Company in accordance with the accounting principlesgenerally accepted in India, including the Accounting Standardsspecified under Section 133 of the Act, read with Rule 7 of theCompanies (Accounts) Rules, 2014. This responsibility also includesmaintenance of adequate accounting records in accordance with theprovisions of the Act for safeguarding the assets of the Company andfor preventing and detecting frauds and other irregularities; selectionand application of appropriate accounting policies; making judgmentsand estimates that are reasonable and prudent; and design,implementation and maintenance of adequate internal financial
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controls, that were operating effectively for ensuring the accuracy andcompleteness of the accounting records, relevant to the preparationand presentation of the financial statements that give a true and fairview and are free from material misstatement, whether due to fraud orerror.
Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statementsbased on our audit.
We have taken into account the provisions of the Act, the accountingand auditing standards and matters which are required to be includedin the audit report under the provisions of the Act and the Rules madethereunder.
We conducted our audit in accordance with the Standards on Auditingspecified under Section 143(10) of the Act. Those Standards requirethat we comply with ethical requirements and plan and perform theaudit to obtain reasonable assurance about whether the financialstatements are free from material misstatement.
An audit involves performing procedures to obtain audit evidenceabout the amounts and the disclosures in the financial statements. Theprocedures selected depend on the auditor’s judgment, including theassessment of the risks of material misstatement of the financialstatements, whether due to fraud or error. In making those riskassessments, the auditor considers internal financial control relevantto the Company’s preparation of the financial statements that give atrue and fair view in order to design audit procedures that areappropriate in the circumstances, but not for the purpose of expressingan opinion on whether the Company has in place an adequate internalfinancial controls system over financial reporting and the operatingeffectiveness of such controls.
An audit also includes evaluating the appropriateness of theaccounting policies used and the reasonableness of the accountingestimates made by the Company’s Directors, as well as evaluating theoverall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient andappropriate to provide a basis for our audit opinion on the financialstatements.
Opinion
In our opinion and to the best of our information and according to theexplanations given to us, the aforesaid financial statements, give theinformation required by the Act in the manner so required and give atrue and fair view in conformity with the accounting principles generallyaccepted in India:
(i) in the case of the Balance sheet, of the state of affairs of thecompany as at March 31, 2016;
(ii) in the case of the Statement of Profit and Loss, of the profit for theyear ended on that date; and
(iii) in the case of the Cash Flow Statement, of the cash flows for theyear ended on that date.
Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditors report) Order, 2016(“The Order”) issued by the central government of india in termsof subsection 11 of section 143 of the Act, We give in the Annexure“A” statement on the matter specified in paragraphs 3 & 4 of theorder.
2. As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information andexplanations which to the best of our knowledge and belief werenecessary for the purpose of our audit;
(b) in our opinion proper books of account as required by law havebeen kept by the Company so far as it appears from ourexamination of those books;
(c) the Balance Sheet, Statement of Profit and Loss and Cash FlowStatement dealt with by this report are in agreement with the booksof account;
(d) in our opinion, the Balance Sheet, Statement of Profit and Lossand Cash Flow Statement comply with the Accounting Standardsreferred to in section 133 of the Companies Act, 2013, read withrule 7 of the Companies (Accounts) Rules, 2014.
(e) on the basis of written representations received from the directorsas on March 31, 2016, and taken on record by the Board ofDirectors, none of the directors is disqualified as on March 31,2016, from being appointed as a director in terms of sub section(2) of section 164 of the Companies Act, 2013.
(f) In our opinion, the company has, in all material respects, anadequate internal financial controls, system over financialreporting and such internal financial control over financialreporting were operating effectively as at March 31, 2016, basedon the internal control over financial reporting criteria establishedby the company.
(g) With respect to the other matters included in the auditor’s reportand to best of our information and according to the explanationgiven to us.

1. The company has disclosed the impact of pending litigationon its financial position in its financial statements Refer toNote 13 to the financial statement.
2. The Company did not have any long-term contractsincluding derivative contracts for which there were anymaterial foreseeable losses.
3. There were no amounts which were required to be transferredto the Investor Education and Protection Fund by theCompany.

For Milin J. Jani & Co.Chartered AccountantsFirm’s registration number : 106396W
Milin J. JaniProprietorMembership number : 44077

Date :  24/05/2016Place  : Ahmedabad
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Annexure “A” to the IndependentAuditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal& Regulatory Requirements’ of our report of even date to the financialstatements of the Company for the year ended March 31, 2016:
1. In respect of Fixed Assets :

(a) The Company is maintaining proper records showing fullparticulars, including quantitative details and situation offixed assets;
(b) The Fixed Assets have been physically verified by themanagement in a phased manner, designed to cover all theitems over a period of five years, which in our opinion, isreasonable having regard to the size of the company andnature of its business. According to information andexplanation given to us, no material discrepancies werenoticedon such verification.
(c) The title deeds of immovable properties are in the name ofthe company.

2. In respect of Inventories:
According to information and explanation given to us,Physicalverification of inventories has been conducted in reasonableinterval by the Management and no material discrepancies werenoticed on physical verification during the year.

3. According to information and explanation given to us, theCompany has not granted any loans, secured or unsecured tocompanies, firms, Limited Liability partnerships or other partiescovered in the Register maintained under section 189 of the Act.Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Orderare not applicable to the Company and hence not commentedupon.
4. In our opinion and according to the information andexplanations given to us, the company has not granted loan orgiven guarantee or provided security as provided in the section185 and I86 of the Companies Act, 2013 In respect of loans,investments, guarantees, and security.
5. According to information and explanation given to us, theCompany has not accepted any deposits from the public andhence the directives issued by the Reserve Bank of India and theprovisions of Sections 73 to 76 or any other relevant provisionsof the Act and the Companies (Acceptance of Deposit) Rules,2015 with regard to the deposits accepted from the public are notapplicable.
6. The Central Government has prescribed maintenance of CostRecordsunder section 148(1) of the Companies Act, 2013 inrespect of manufacturing activities of the Company. We havebroadly reviewed the accounts and records of the Company inthis connection and are ofthe opinion, that prima facie, theprescribed accounts and records have been made andmaintained. We have not, however, made a detailed examinationof the same.
7. According to information and explanations given to us in respectof  statutory dues and on the basis of our examination of thebooks of account, and records,

(a) the Company has been generally regular in depositingundisputed statutory dues including Provident Fund,

Sr.No. Name of theStatute

1 Income Tax Demand 38.15 A.Y. 13-14 CIT-(A)
2 Income Tax Penalty 1.47 A.Y. 10-11 CIT-(A)
3 Income Tax Demand 13.42 A.Y. 12-13 CIT-(A)
4 Excise Demand 3.92 F.Y. 02-03 CESTAT
5 Excise Demand 3.39 F.Y. 03-04 CESTAT
6 Excise Demand 2.35 F.Y. 04-05 CESTAT
7 Excise Demand 1.87 F.Y. 05-06 CESTAT

Forumwhere thedispute ispending
Nature ofdues Amount(‘ lacs) Period towhich theamountrelates

Employees State Insurance, Income-Tax, Sales tax, ServiceTax, Duty of Customs, Duty of Excise, Value added Tax,Cess and any other statutory dues with the appropriateauthorities. According to the information and explanationsgiven to us, no undisputed amounts payable in respect ofthe above were in arrears as at March 31, 2016 for a periodof more than six months from the date on when they becomepayable.
(b) According to the information and explanations given to us,there are no material dues of income tax, sales tax, servicetax, value added tax, wealth tax, duty of customs and Cesswhich have not been deposited with the appropriateauthorities on account of any dispute, except in respect toincome tax penalty and excise duty, the following dues havenot been deposited by the Company on account of disputesaccording to information and explanations given to us,:

8. The company has not defaulted in repayment of loans orborrowing to a financial institution, bank,Government or duesto debenture holders.
9. According to the information and explanations given by themanagement, the company has not raised moneys by way ofinitial public offer or further public offer including debtinstruments and term Loans during the year. Accordingly, theprovisions of clause 3 (ix) of the Order are not applicable to theCompany.
10. According to the information and explanations given by themanagement, we report that no fraud by the Company or on thecompany by its officers or employees has been noticed or reportedduring the year.
11. According to the information and explanations given by themanagement, the managerial remuneration has been paid orprovided in accordance with the requisite approvals mandatedby the provisions of section 197 read with Schedule V to theCompanies Act;
12. In our opinion, the Company is not a Nidhi Company. Therefore,the provisions of clause 4 (xii) of the Order are not applicable tothe Company.
13. In our opinion, all transactions with the related parties are incompliance with section 177 and 188 of Companies Act, 2013and the details have been disclosed in the Financial Statementsas required by the applicable accounting standards.
14. According to the information and explanations given by themanagement, the company has not made any preferential
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allotment or private placement of shares or fully or partlyconvertible debentures during the year under review. Accordingly,the provisions of clause 3 (xiv) of the Order are not applicable tothe Company and hence not commented upon.

15. According to the information and explanations given by themanagement, the company has not entered into any non-cashtransactions with directors or persons connected with him.Accordingly, the provisions of clause 3 (xv) of the Order are notapplicable to the Company and hence not commented upon.
16. In our opinion, the company is not required to be registered undersection 45 IA of the Reserve Bank of India Act, 1934 and

accordingly, the provisions of clause 3 (xvi) of the Order are notapplicable to the Company and hence not commented upon.
For Milin J. Jani & Co.Chartered AccountantsFirm’s registration number : 106396W

Milin J. JaniProprietorMembership number : 44077
Date :  24/05/2016Place  : Ahmedabad
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Annexure ‘B’Annexure to the Independent Auditor’sreport of even date on the Standalonefinancial statements of BhagwatiAutocastLimited

Report on the Internal Financial Controls under Clause (1)of Sub-section 3 of Sec.143 of the Companies Act,2013(“the Act”)
We have audited the internal financial controls over financial reportingof BhagwatiAutocast Limited (“the Company”) as of March 31, 2016in conjunction with our audit of the standalone financial statementsof the Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls
The Company’s management is responsible for establishing andmaintaining internal financial controls based on the internal controlover financial reporting criteria established by the Companyconsidering the essential components of internal control stated in theGuidance Note on Audit of Internal Financial controls over FinancialReporting issued by the Institute of Chartered Accountants of India.These responsibilities include the design, implementation andmaintenance of adequate internal financial controls that wereoperating effectively for ensuring the orderly and efficient conduct ofits business, including adherence to company’s policies, thesafeguarding of its assets, the prevention and detection of frauds anderrors, the accuracy and completeness of the accounting records, andthe timely preparation of reliable financial information, as requiredunder the Act.
Auditors’Responsibility
Our responsibility is to express an opinion on the Company’s internalfinancial controls over financial reporting based on our audit. Weconducted our audit in accordance with the Guidance Note on Auditof Internal Financial Controls Over Financial Reporting (the “GuidanceNote”) and the Standards on Auditing, issued by ICAI and deemed tobe prescribed under section 143(10) of the Act, to the extent applicableto an audit of internal financial controls, both applicable to an auditof internal Financial Controls and, both issued by the Institute ofChartered Accountants of India. Those Standards and the GuidanceNote require that we comply with ethical requirements and plan andperform the audit to obtain reasonable assurance about whetheradequate internal financial controls over financial reporting wasestablished and maintained and if such controls operated effectivelyin all material respects.
Our audit involves performing procedures to obtain audit evidenceabout the adequacy of the internal financial controls systems overfinancial reporting and their operating effectiveness. Our audit ofinternal financial controls over financial reporting included obtainingan understanding of internal financial controls over financialreporting, assessing the risk that a material weakness exists, and testingand evaluating the design and operating effectiveness of internal controlbased on the assessed risk. The procedures selected depend on theauditor’s Judgment, including the assessment of the risks of materialmisstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient andappropriate to provide a basis for our audit opinion on the Company’sinternal financial controls system over financial reporting.
Meaning of Internal Financial Controls over FinancialReporting.
A company’s internal financial control over financial reporting is aprocess designed to provide reasonable assurance regarding thereliability of financial reporting and the preparation of financialstatements for external purpose in accordance with generally acceptedaccounting principles. A company’s internal financial control overfinancial reporting includes those policies and procedures that (1)pertain to the maintenance of records that, in reasonable detail,accurately and fairly reflect the transactions and dispositions of theassets of the company. (2) provide reasonable assurance thattransactions are recorded as necessary to permit preparation offinancial statements in accordance with generally accepted accountingprinciples , and that receipts and expenditures of the company arebeing made only in accordance with authorizations of managementand directors of the company, and (3) provide reasonable assuranceregarding prevention or timely detection of unauthorized acquisition,use, or disposition of the company’s assets that could have a materialeffect on the financial statements.
Inherent Limitations of Internal Financial Controls overFinancial Reporting
Because of the inherent limitations of internal financial controls overfinancial reporting, including the possibility of collusion or impropermanagement override of controls, material misstatements due to erroror fraud may occur and not be detected.  Also, projections of anyevaluation of the internal financial controls over financial reportingto future periods are subject to the risk that the internal financial controlover financial reporting may become inadequate because of changesin conditions, or that the degree of compliance with the policies ofprocedures may deteriorate.
Opinion
In our opinion, the Company has, in all material respects, an adequateinternal financial control system over financial reporting and suchinternal financial controls over financial reporting was operatingeffectively as on March 31,2016, based on the internal control overfinancial reporting criteria established by the Company consideringthe essential components of internal controls stated in the GuidanceNote on Audit of Internal Financial  Controls Over Financial Reportsissued by the Institute of Chartered Accountants of India.

For Milin J. Jani & Co.Chartered AccountantsFirm’s registration number : 106396W
Milin J. JaniProprietorMembership number : 44077

Date :  24/05/2016Place  : Ahmedabad
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BALANCE SHEET AS AT 31ST MARCH, 2016

Note As at As atNo. 31st March, 2016 31st March, 2015Rupees RupeesI  EQUITY AND LIABILITIES
   1) Shareholders’ Funds

(a) Share Capital 1 28,806,840 28,806,840
(b) Reserves & Surplus 2 163,730676 158,315,538

   2) Non-current liabilities
(a) Long-term borrowings 3 9,808,740 15,260,992
(b) Deferred tax liabilities (Net) 12,921,944 8,790,162
(c) Other Long term liabilities 4 1,382,534 1,333,098
(d) Long-term provisions 5 4,418,883 3,380,295

   3) Current liabilities
(a) Short-term borrowings 6 38,883,668 45,440,852
(b) Trade payables 127,676,593 144,559,393
(c) Other current liabilities 7 13,244,104 12,363,745
(d) Short-term provisions 8 33,263,704 30,561,334
T O T A L ... 434,137,686 448,812,249

II  ASSETS
   1) Non-current Assets

(a) Fixed Assets 9
      (i)  Tangible assets 159,441,176 175,061,518
      (ii) Intangible assets 1,519,311 1,746,718
(b) Long-term loans and advances 10 304,022 1,039,022

   2) Current Assets
(a) Inventories 11 43,763,715 54,850,935
(b) Trade receivables 12 193,938,880 183,727,864
(c) Cash and cash equivalents 13 2,897,354 4,056,981
(d) Short-term loans and advances 14 32,273,228 28,329,211
T O T A L ... 434,137,686 448,812,249

Significant Accounting Policies 21The notes are an integral part of these financial statements

As per our report of even date attached
For Milin J. Jani & Co. Dr. P. N. Bhagwati P. H. BuchChartered Accountants Chairman & Managing Director DirectorFirm Regn. No. 106396W (DIN : 00096799) (DIN : 03411816)

Reena P. Bhagwati R. J. ShahMilin J Jani Jt. Managing Director DirectorProprietor (DIN : 00096280) (DIN : 01982424)Membership No. 44077 D. K. ShethChief Financial Officer
Place : Ahmedabad Place : AhmedabadDated : 24/05/2016 Dated : 24/05/2016
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BHAGWATI AUTOCAST LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2016

Note 2015-16  2014-15No. Rupees Rupees
I      INCOMERevenue from operations 15 643,587,088 644,343,655
II Other Income 16 183,020 547,908
III   TOTAL REVENUE (I+II) 643,770,108 644,891,563
IV   EXPENDITURECost of materials consumed 17 264,987,569 322,250,642

Purchases of Stock-in-Trade 8,690,952 4,320,933
Changes in inventories of finished goods, work-in-progress and Stock-in-Trade 9,331,133 4,799,624
Employee benefits expense 18 91,795,734 82,029,083
Finance costs 19 6,157,994 7,086,364
Depreciation and amortization expense 23,968,719 30,463,613
Other expenses 20 226,856,083 229,213,250
TOTAL EXPENDITURE 631,788,184 680,163,509

V     PROFIT / (LOSS) BEFORE TAX (III-IV) 11,981,924 (35.271.946)
VI    TAX EXPENSE :

(1) Current tax 2,442,976 0(2) Deferred tax 4,131,782 (11,769,063)(3) MAT Entitlement (2,442,976) 0
VII   PROFIT / (LOSS) FOR THE YEAR (V-VI) 7,850,142 (23,502,883)
VIII Add/(Less): Excess/(Short)Provision for (7,970) (2,282,338)Tax for earlier years
IX NET PROFIT / (LOSS) FOR THE YEAR (VII+VIII) 7,842,172 (25,785,221)
X Earnings per equity share of face value of Rs. 10/- (2.72) (8.95)each Basic & Diluted

Significant Accounting Policies 21The notes are an integral part of these financial statements

As per our report of even date attached
For Milin J. Jani & Co. Dr. P. N. Bhagwati P. H. BuchChartered Accountants Chairman & Managing Director DirectorFirm Regn. No. 106396W (DIN : 00096799) (DIN : 03411816)

Reena P. Bhagwati R. J. ShahMilin J Jani Jt. Managing Director DirectorProprietor (DIN : 00096280) (DIN : 01982424)Membership No. 44077 D. K. ShethChief Financial Officer
Place : Ahmedabad Place : AhmedabadDated : 24/05/2016 Dated : 24/05/2016
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34th Annual Report 2015-2016
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH 2016
NOTE NO. 1 As at 31st March 2016 As at 31st March 2015SHARE CAPITAL Number Rupees Number Rupees
AuthorisedEquity shares of Rs. 10/- each 3,000,000 30,000,000 3,000,000 30,000,000
IssuedEquity shares of Rs. 10/- each 2,933,637 29,336,370 2,933,637 29,336,370
Subscribed & Paid upEquity shares of Rs. 10/- each fully paid up 2,880,684 28,806,840 2,880,684 28,806,840

               T O T A L  . . . 2,880,684 28,806,840 2,880,684 28,806,840
NOTE NO. 1.1                                                                                                 Equity Shares                           Equity Shares                                                                                          As at 31 st March 2016             As at 31st March 2015Particulars Number Rupees Number Rupees

Share outstanding at the beginning of the year 2,880,684 28,806,840 2,880,684 28,806,840Shares Issued during the year 0 0 0 0Shares bought back during the year 0 0 0 0Shares outstanding at the end of the year 2,880,684 28,806,840 2,880,684 28,806,840
NOTE NO. 1.2                                                                                         As at 31st March 2016                   As at 31st March 2015Name of Shareholder No. of % of No. of % ofShares held  Holding Shares held HoldingMs. Reena P. Bhagwati 637,179 22.12 584,888 20.30Dr. Pravin N. Bhagwati 450,432 15.64 450,432 15.64M/s. Bhagwati Spherocast Pvt. Ltd. 574,746 19.95 611,246 21.22
NOTE NO. 1.3During last 5 years the Company has not issued any shares as bonus shares or for payment received otherwise than cash or bought backany share.
NOTE NO. 1.4There are no unpaid calls from Directors or officers.
NOTE NO. 1.5The Company has only one class of equity shares having a par value of Rs. 10/- per share. Each equity shareholder is entitled to one voteper share. The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to theapproval of the shareholders in the ensuing Annual General Meeting.

During the year ended 31st March 2016, the amount of dividend, per share, recognised as distributions to equity shareholders is Rs. 0.70(Year ended 31st March 2015 Rs. 0.50)
NOTE NO. 2 As at As at31st March, 31st March,2016  2015RESERVES & SURPLUS Rupees Rupees(a) Securities premium accountAs per Last Balance Sheet 24,970,640 24,970,640(b) General reserveAs per last Balance Sheet 79,524,819 79,524,819(c) Surplus in Statement of profit and lossOpening Balance 53,820,079 82,493,472(+) Net  Profit / (Loss) for the year 7,842,172 (25,785,221)(-) Proposed dividend 2,016,479 1,440,342(-) Corporate Tax on Dividend 410,555 293,254(-) Carrying amount of fixed assets debited to retained earnings                   where remaining useful life of assets is Nil as on 01-04-2014 0 1,154,576
      Closing Balance 59,235,217 53,820,079
    T O T A L  . . . 163,730,676 158,315,538
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BHAGWATI AUTOCAST LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH 2016

As at As at31st March, 31st March,2016 2015NOTE NO. 3 Rupees Rupees
LONG TERM BORROWINGSSECURED     Term LoansFrom Bank 9,808,740 15,260,992(Secured against hypothecation of all fixed assets andequitable mortgage of the Land [being survey No. 816]& factory building and further guaranteed by Manag-ing Director of the Company)

(Rs. 244.50 Lacs repayable in 60 monthly installmentsstarting from 30-04-14 and Rs. 13.50 Lacs repayablein 36 monthly installments starting from 05-12-14)
(There is no continuing default in repayment of loansand interest.)

               T O T A L  . . . 9,808,740 15,260,992
NOTE NO. 4
OTHER LONG TERM LIABILITIES

Retention money 1,382,534 1,333,098
               T O T A L  . . . 1,382,534 1,333,098

NOTE NO. 5
LONG TERM PROVISIONS     (a) Provision for employee benefitsLeave encashment (unfunded) 4,418,883 3,380,295

               T O T A L  . . . 4,418,883 3,380,295
NOTE NO. 6
SHORT TERM BORROWINGSSecured   Loans repayable on demandWorking capital loan from bank 32,063,668 38,620,852(Secured  against hypothecation of stock of  raw materials,consumable  stores, stock  in process, finished goods & bookdebts, plant & machinery and equitable mortgage of theland [bearing survey No. 816]  & factory  building andfurther guaranteed by Managing Director )

(There is no default as on the balance sheet date in repay-ment of loans and interest.) 32,063,668 38,620,852Unsecured   Loans and advances (fixed deposits)From related partiesFrom Directors 3,870,000 3,870,000From Company 2,950,000 2,950,0006,820,000 6,820,000(There is no default as on the balance sheet date in repayment of loans and interest.)               T O T A L  . . . 38,883,668 45,440,852
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH 2016

As at As at31st March, 31st March,2016 2015NOTE NO. 7 Rupees Rupees
OTHER CURRENT LIABILITIES

(a) Current maturities of long-term debt 5,452,254 5,406,485
(b) Unpaid dividend 585,002 531,892
(c) Other payables
       Employee benefits 4,525,779 4,194,534
      TDS payable 728,514 597,468
      Others 1,952,555 1,633,366
               T O T A L  . . . 13,244,104 12,363,745

NOTE NO. 8
SHORT TERM PROVISIONS(a) Provision for employee benefits        Salary & reimbursements 3,007,692 1,647,815        Gratuity (funded) 2,052,053 2,338,758        Leave encashment (unfunded) 450,165 540,144        Superannuation (funded) 720,000 720,000

(b) Provision for taxation 23,451,961 21,008,985
(c) Others        Provision for dividend 2,016,479 1,440,342        Provision for corporate tax on dividend 410,555 293,254        Provision for Excise Duty (on Stock of Finished Goods) 1,154,799 2,572,036
               T O T A L  . . . 33,263,704 30,561,334
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34th Annual Report 2015-2016
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH 2016

As at As at31st March, 31st March,NOTE NO. 10 2016 2015LONG TERM LOANS AND ADVANCES Rupees Rupees
(a)    Security Deposits       Considered good 304,022 289,022
(b)    Advance payment of taxes       Advance income tax paid 0 750,000

               T O T A L  . . . 304,022 1,039,022
NOTE NO. 10.1There is no advance or deposits due from Directors, officers or Company  in which Directors are member.
NOTE NO. 11
INVENTORIES (Valued at lower of cost or net realisable value)
(a) Raw materials 6,448,796 7,666,606(b) Work-in progress 6,851,213 3,427,208(c) Finished goods 10,393,189 23,148,327(d) Stores and spares 20,070,517 20,608,794

             T O T A L  . . . 43,763,715 54,850,935
NOTE NO. 12
TRADE RECEIVABLES
(a) Trade receivables outstanding for a period less than sixmonths from the date they are due for paymentconsidered good 170,607,907 170,170,335
(b) Trade receivables outstanding for a period exceeding sixmonths from the date they are due for paymentconsidered good 23,330,973 13,557,529

               T O T A L  . . . 193,938,880 183,727,864
NOTE NO. 12.1There is no trade receivable due from Directors, officers or Company in which Directors are member.
NOTE NO. 13
CASH AND CASH EQUIVALENTS
(a) Balances with banksEarmarked balances (unpaid dividend accounts) 587,002 533,892Margin money 1,250,000 1,250,000Balances in current accounts 828,281 2,004,1822,665,283 3,788,074
(b) Cash on hand 232,071 268,907

               T O T A L  . . . 2,897,354 4,056,981
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH 2016

As at As at
31st March, 31st March,NOTE NO. 14 2016 2015SHORT-TERM LOANS AND ADVANCES Rupees Rupees

(a) Others
        Unsecured, considered good        Advances recoverable in cash or in kind 1897.869 1,502,572
        Balance with statutory authorities 30.375.359 26,826,639

               T O T A L  . . . 32.273.228 28.329,211
NOTE NO. 14.1

There is no loans / advances due from Directors, officers or Company in which Directors are member.
NOTE NO. 15 2015-16 2014-15
REVENUE FROM OPERATIONS Rupees Rupees

Sale of products 727,968,315 727,410,963
Less : Excise duty 84,381,227 83,067,308
               T O T A L  . . . 663,587,088 644,343,655

NOTE NO. 16
OTHER INCOME

Interest income 144,386 120,715
Profit on sale of fixed assets 0 234,853
Sundry credit balances written back 38,634 192,340
               T O T A L  . . . 183,020 547,908

NOTE NO. 17
COST OF MATERIAL CONSUMED

Opening stock 7,666,606 12,072,214
Add : Purchases 263,769,759 317,845,034
Less : Closing stock 6,448,796 7,666,606
               T O T A L  . . . 264,987,569 322,250,642

NOTE NO. 17.1
RAW MATERIAL CONSUMED

(i) Scraps 193,178,362 250,495,539
(ii) Pig iron 40,127,995 34,151,315
(iii) Ferro silicon lumps/granules, ferro silicon mg. master and ferro manganese 17,154,705 21,810,899
(iv) Others 14,526,507 15,792,889

               T O T A L  . . . 264,987,569 322,250,642
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH 2016
NOTE NO. 17.2 2015-16 2014-15
VALUE OF RAW MATERIAL CONSUMED Rupees Rupees

i) Imported 0 0
% of total consumptions 0% 0%

ii) Indigenous 264,987,569 322,250,642% of total consumptions 100% 100%
NOTE NO. 17.3

All quantitative details are as certified by the Management and verified by internal Auditors, quantity of sales are based on standard weightbasis and further test checked by Internal Auditors.
NOTE NO. 18EMPLOYEE BENEFIT EXPENSES

a) Salaries and incentives 75,739,093 65,728,212b) Contributions to provident fund 3,461,989 3,314,345c) Gratuity fund contributions 2,052,053 2,338,758d) Staff welfare expenses 1,516,455 1,615,530e) Managerial Remuneration 9,026,144 9,032,238
               T O T A L  . . . 91,795,734 82,029,083

NOTE NO. 18.1THE MANAGERIAL REMUNERATION CONSISTS OF :
a) Salary 6,000,000 6,000,000b) House rent allowance 1,656,000 1,656,000c) Contribution to provident funds 576,000 576,000d) Contribution to superannuation funds 720,000 720,000e) Reimbursement of expenses 74,144 80,238

               T O T A L  . . . 9,026,144 9,032,238
NOTE NO. 18.2Employee defined benefits: Defined benefit plans-as per actuarial valuation on 31st March, 2016
I The amounts recognised in the balance sheet

1 Present value of funded obligations 31,653,835 29,387,405
2 Fair value of plan assets 29,601,782 27,048,647
3 Surplus / (Deficit) (2,052,053) (2,338,758)
4 Current Liability 2.052.053 2,338,758
5 Non-current liability 29,601,782 27,048,647
6 Net asset / (liability) recognised in the Balance Sheet (2,052,053) (2,338,758)II The amount recognised in the statement of profit & loss account
1 Current service cost 1,279,518 1,147,357
2 Interest on obligation 2,292,218 2,367,787
3 Expected return on plan assets (2,502,000) (2,270,346)
4 Actuarial losses (gains) recognised 530,869 1,093,960
5 Total, included in “employee benefit expense” 2,052,053 2,338,758
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2015-16 2014-15
Rupees Rupees

III Changes in the recent value of the benefit obligation representing
reconciliation of opening and closing balance thereof
1 Opening defined benefit obligation 29,387,405 26,413,856
2 Service cost 1,279,518 1,147,357
3 Interest cost 2,292,218 2,367,787
4 Actuarial losses (gains) 367,627 531,312
5 Benefits paid (1,672,934) (1,073,007)
6 Closing defined benefit obligation 31,653,834 29,387,405

IV Change in the fair value of plan assets representing
reconciliation of the opening and closing balances thereof
1 Opening fair value of plan assets 27,048,647 23,747,607
2 Expected return 2,502,000 2,270,346
3 Actuarial gains and (losses) (163,242) (562,648)
4 Contribution by employer 1,887,310 2,666,349
5 Benefits paid (1,672,934) (1,073,007)
6 Closing balance of fair value of plan assets 29,601,782 27,048,647

V Principal actuarial assumption at the balance sheet date
1 Discount rate 7.65% 7.80%
2 Expected return on plan assets 7.65% 9.25%
3 Annual increase in salary cost 6.00% 6.00%

General description of the defined benefit plan:
The Company operates gratuity plan wherein every employee is entitled to the benefit equivalent to fifteen days salary last drawn for eachcompleted year of service. The same is payable on termination of service, or retirement, whichever is earlier. The benefit vests after five years
of continuous service.

NOTE NO. 19
FINANCE COST

Interest expense 5,806,069 5,886,124Other borrowing costs 351,925 1,200,240
               T O T A L  . . . 6,157,994 7,086,364
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2015-16 2014-15
Rupees RupeesNOTE NO. 20

OTHER EXPENSES
Stores & spares consumed 83,912,824 84,903,897
Power & fuel (Refer Note No. 7 of Schedule 21) 82,811,811 84,026,933
Processing charges 44,945,179 42,390,503
Repair to machinery 657,451 1,128,317
Repair to building 1,141,558 1,487,609
Rates & taxes 32,583 17,500
Travelling & conveyance 1,030,918 917,391
Vehicle expenses 680,528 732,505
Legal & professional charges 3,660,747 2,988,746
Sales expenses 2,965,568 2,381,344
Loss on sale of Fixed Assets 9,296 113,378
General charges 5,007,620 8,125,127

               T O T A L  . . . 226,856,083 229,213,250

NOTE NO. 20.1
PAYMENTS TO THE AUDITORS (INCLUDING SERVICE TAX)

(a) As Auditor  13,740  13,483
(b) For taxation matters 3,435  3,371
(c) For reimbursement of expenses 11,260  8,590
               T O T A L  . . . 28,435 25,444

NOTE NO. 20.2
EXPENDITURE IN FOREIGN CURRENCY

Foreign travelling 95,543  30,072
               T O T A L  . . . 95,543 30,072
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NOTE NO. 21
SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS

[A] SIGNIFICANT ACCOUNTING POLICIES
01. Basis of accounting :

The financial statements have been prepared on historical cost convention in accordance with the generally accepted accountingprinciples, the Accounting Standards issued by the Institute of Chartered Accountants of India to the extent they are applicable to theCompany and the provisions of the Companies Act, 2013.
02. Use of estimates :

The presentation of financial statements in conformity with the generally accepted accounting principles requires, the management tomake estimates and assumptions that affect the reported amount of assets and liabilities, disclosure of contingent assets & liabilities onthe date of the financial statements and the reported amount of revenues and expenses during the reporting period. Difference betweenthe actual result and estimates are recognised in the period in which the results are known/materialised.
03. Fixed assets :

Fixed assets are stated at cost net of CENVAT / VAT to the extent applicable, less accumulated depreciation. Direct costs related toacquisition of fixed assets are capitalised when the assets are put to use. These costs include freight, installation cost, duties & taxes andother allocated expenses, including finance cost relating to specific borrowing incurred during the construction period. Moulding boxes,patterns / pattern plates & dies are considered as fixed assets.
 04. Depreciation and Amortisation :

Depreciation on fixed assets is provided on Straight Line Method based on the useful life of the assets in the manner prescribed in scheduleII to the Companies Act, 2013.
05. Inventories:

Inventories are valued at lower of cost or net realisable value on FIFO basis.
06. Employees Retirement benefit :

Short term employee benefits (which are payable within 12 months after the end of the period in which the employees render service)are measured at cost.
Long term employee benefits (which are payable after the end of 12 months from the end of the period in which the employees renderservice) and post employment benefits (benefits which are payable after completion of employment) are measured on a discounted basisby the Projected Unit Credit method on the basis of actuarial valuation.
Contribution to provident fund - a defined contribution plan are made in accordance with the statute.
The cost of providing leave encashment and gratuity defined benefit plans are determined using Projected Unit Credit method on thebasis of actuarial valuation.

07. Borrowing cost :
Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part of cost of such assets.A qualifying asset is one that necessarily takes substantial period of time to get ready for intended use. All other borrowing costs arecharged to revenue.

08. Revenue recognition:
Income and Expenditure are recognized and accounted on Accrual Basis. Revenue from sale of goods is recognized on delivery of thegoods, when all significant contractual obligations have been satisfied, the property in the goods is transferred for a price, significant risksand rewards of ownership are transferred to customers & no effective ownership is retained  However;
[a] Revenue in respect of insurance / other claims etc., is recognised only when it is reasonably certain that the ultimate collection willbe made.
[b] Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable rate ofinterest.
[c] Interest subsidy is accounted for on accrual basis and prima facie when there is no uncertainty of final claim.

09. Research and development:
Revenue expenditure on research and development is charged to profit and loss account in the year in which it is incurred. Capitalexpenditure on assets acquired for research and development is added to the fixed assets.
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10. Accounting of CENVAT:

CENVAT credit of excise duty is accounted on the basis of materials including capital goods purchased. CENVAT credit on capital goods,spares etc is accounted on the basis of their date of purchase. CENVAT credit of service tax is accounted on the payment basis of servicesobtained.
11. Excise duty:

Excise duty payable on finished goods is being accounted for on the basis of clearance of goods.
12. Earning per share:

The earnings considered in ascertaining the Company’s EPS comprises the net profit after tax (and includes the post tax effect of extraordinary items.) The number of shares used in computing basic EPS is the weighted average number of shares outstanding during theyear.
13. Taxation:

Tax expense for the year, comprising current tax and deferred tax is included in determining the net profit for the year.
A Provision is made for the current tax based on tax liability computed in accordance with relevant tax rates and tax laws. A provisionis made for deferred tax for all timing differences arising between taxable income and accounting income at currently enacted tax rates.
Deferred tax assets are recognised only if there is reasonable certainty that they will be realised and are reviewed for the appropriatenessof their respective carrying values at each balance sheet date.

14.  Segment reporting:
The Company deals in only one product segment i.e. “Manufacturing of castings” and hence requirements of AS-17 “segment reporting”issued by ICAI are not applicable.

15.  Contingent liabilities & Provisions:
A provision is recognised when the Company has a legal & constructive obligations as results of a past event, for which it is probable thatcash outflow will be required and a reliable estimate can be made of the amount of the obligation. A contingent liability is disclosed whenthe Company has a possible or present obligation where it is not possible that an outflow of resources will be required to settle it, contingentassets are neither recognised nor disclosed.

16. Impairment of Assets:
The Company on an annual basis make an assessment of any indicator that may lead to impairment of assets. If any such indicationexists, the Company estimates recoverable amount of the assets. If such recoverable amount is less than the carrying amount, than thecarrying amount is reduced to its recoverable amount by treating the difference between them as impairment loss and is charged to theprofit & loss account.

17. Foreign currency transactions:
[a] Initial recognition:

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange ratebetween the reporting currency and the foreign currency of the date of the transaction.
[b] Conversion:

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of historicalcost denominated in a foreign currency are reported using the exchange rate of the date of the transaction; and non-monetary itemswhich are carried of fair value or other similar valuation denominated in a foreign currency are reported using the exchange ratesthat existed when the  values were determined.
[c] Exchange differences:Exchange difference arising on the settlement of monetary items or on reporting Company’s monetary items of rates different fromthose of which they were initially recorded during the year, or reported in previous financial statements, are recognized as incomeor as expenses in the year in which they arise.[d] Forward Exchange Contracts not intended for trading:The premium or discount arising of the inception of forward exchange contracts is amortised as expense or income over the life ofthe contract. Exchange differences on such contracts are recognized in the statement of profit and loss in the year in which theexchange rates change. Any profit or loss arising on cancellation or renewal of forward exchange contract is recognized as incomeor as expense for the year.
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[B] NOTES FORMING PART OF THE ACCOUNTS
1 Previous year’s figures have been regrouped/rearranged/recast wherever necessary so as to make them comparable with current year’sfigures.
2 Letters of balance confirmation have been sent to various parties, and are subject to confirmation and reconciliation if any.
3 In the opinion of the Board, the current assets, loans and advances are approximately of the value stated in the balance sheet, if realisedin the ordinary course of the business. Provision for depreciation and all known liabilities have been made in accounts.
4 In terms of Accounting Standard 28 – Impairment of Assets issued by ICAI, the management has reviewed its fixed assets and arrived atthe conclusion that impairment loss which is difference between the carrying amount and recoverable value of assets, was not materialand hence no provision is required to be made.
5 The Company has received demand for excise duty on sale of patterns & moulding boxes for financial years 2001-02, 2002-03, 2003-04, 2004-05 & 2005-06 against which the Company has preferred appeals before Commissioner of excise as well as CESTAT and alsopaid Rs. 1,153,239/- under protest which has been shown as balance with excise department in the accounts.
6 Interest cost for the year is after netting of interest subsidy received / receivable of Rs. Nil (Previous Year Rs. 665,741/-)
7 As permitted by CERC & IERC (Regulating authorities), the company has opted for purchase of power through approved Powerexchange which has resulted in to gain of Rs. 18.10 Lacs (Previous year Rs. 0.72 Lacs)and power and fuel expenses are reduced to thatextent.
8 There are no long-term contracts as on 31.03.2016 including contracts for which there are any material foreseeable loses.
9 During the year the Company has not any unclaimed dividend for the financial year 2007-08. Hence question of transfer to InvestorEducation and Protection fund does not arise
10 The General charges includes increase / (decrease) in excise duty on opening and closing stock of finished goods.
11 Pursuant to the enactment of Companies Act 2013, the company has applied the estimated useful lives as specified in Schedule II.Accordingly the unamortised carrying value is being depreciated / amortised over the revised / remaining useful life of perticular assets.The written down value of fixed assets, useful life of which was completed as on 1st April 2014 have been adjusted (net of deferred tax),in the opening balance of Profit and Loss Account amounting to Rs. 11.55 Lacs.
12 Earnings per share : 2015-16 2014-15

Net profit attributable to shareholders (in Rupees) 7,842,172 (25,785,221)Number of equity shares 2,880,684 2,880,684Basic earnigs per share of Rs. 10/- each (in Rupees) 2,72 (8.95)
13     Contingent liabilities and Commitments (to the extent not provided for) 2015-16 2014-15Rupees Rupees
         i  Contingent Liabilities              (a) Claims against the company not acknowledged as debt 0 76,500              (b) Income Tax Demands 5,303,541 1,523,010             (b) Guarantees 12,500,000 12,500,000              (c) Other money for which the company is contingently liable 1,153,239 1,153,239              (e) Bonus liability for 2014-15 (Not proided in view of stay                     granted by jurisdictional Hon’ble Gujarat High Court. 1,396,328 0

20,353,108 15,252,749
         ii  Commitments              (a) Estimated amount of contracts remaining to be executed                    on capital account and not provided for 0 0

TOTAL ... 20,353,108 15,252,749
14 RELATED PARTY TRANSACTIONS

Disclosures in respect of transaction with related parties, as defined in Accounting Standard 18 issued by the Institute of CharteredAccountants of India, which have taken place during the year under review are given below:
A List of related parties :

I)  Parties where control Exists :
i)   Bhagwati Spherocast Pvt Ltd
ii)  Bhagwati Filters Pvt Ltd
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II)  Other parties with whom Company entered in to transaction during the year :i)     Joint ventures : Nilii)   Associate : Niliii)  Firm in which Director is a Partner       a)    Mahendra N Shah & Co.iv)  Firms in which Director's relative is proprietor       a)    Harish N Shah & Co.       b)    Chirag M Shah & Co.
III) Key management personnel and enterprises having common key management personnel or their relativeKey management personnel :1) Dr. P N Bhagwati - Managing Director2) Ms. Reena P Bhagwati - Jt. Managing Director3) Mr. D K Sheth - Chief Financial Officer4) Mr. Akshit Soni - Comapny Secretary

B During the year following transaction were carried out with related parties in the ordinary course of business and at arms length.
Sr. Nature of Transaction Key Enterprises/No. Management Relatives of Keypersonnel Management personnel& Other Directors(Rupees) (Rupees)
1 Managerial remuneration (M.D. & JT. M.D.) 9,026,144 0(9,032,238) (0)2 Salaries & Perquisites (Chief Financial Offier) 3,197,283 0(2,994,000) (0)3 Salaries & Perquisites (Company Secretary) 258,178 0(155,346) (0)4 Interest paid / Providecd on fixed deposit 319,950 600,750(327,865) (600,750)5 Fixed deposit received / reneval 2,370,000 4,450,000(2,370,000) (4,450,000)6 Services obtained [Incl. of Service Tax] 0 17,259,775(0) (15,323,432)

Note : No amount has been provided as doubtful debt or advance/written off or written back in the year in respect of debts due from/to above related parties.
15 Amount due to Micro and small Enterprises are disclosed on the basis of information available with the Company regarding status ofthe suppliers is as follows and No interest has been provided by the Company on the same.

Sr. Particulars  2015-16 2014-15No. Rupees Rupees
1. Principal amount due, remaining unpaid at the end of the year 9,070,395 10,028,3412. Interest thereon due, remaining unpaid at the end of the year 0 0

16. Additional InformationParticulars 2015-16 2014-15Rupees RupeesA SALES
I) S G Iron Castings 52,671,133 67,517,665II) C I Castings 693,245,202 683,800,197Sub Total … [A] 745,916,335 751,317,862Less : Sales Returns [Re-used as raw materials]I) S G Iron Castings 27,281 0II) C I Castings 28,268,489 28,450,350Sub Total … [B] 28,295,770 28,450,350Net Sale of Castings [ A-B ]I) S G Iron Castings 52,643,852 67,517,665II) C I Castings 664,976,713 655,349,847Sub Total … [C] 717,620,565 722,867,512
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Add: Other SalesIII) Patterns & Moulding Boxes 10,347,750 4,543,453
Total Net Sales 727,968,315 727,410,965

(Sales includes excise duty, education cess & higher secondary education cess)
 2015-16 2014-15Rupees Rupees

B STOCK OF FINISHED PRODUCTS
I) S G Iron Castings

Opening Stock 1,048,184 1,284,178
Closing Stock 751,799 1,048,184

II) C I  Castings
Opening Stock 22,100,142 19,990,686
Closing Stock 9,641,390 22,100,142

C TRADING GOODS (PATTERNS & MOULDING BOXES)
Opening Stock 0 0
Purchases 9 3
Sales / Consumed 9 3
Closing Stock 0 0

D C.I.F. VALUE OF IMPORTS 0 0
E DIVIDENDS

(a) Dividends proposed to be distributed to equity shareholders  2,016,479 1,440,342
(Rupees per share) 0.70 0.50

F REMITTANCES IN FOREIGN CURRENCIES FOR DIVIDEND
I) Number of non resident share holders 66 67
II) Number of shares held 42,391 42,791
III) Net amount of dividend - Current 21,196 38,512

                                     Arrears N.A. N.A.

Signature to Notes 1 to 21

As per our separate report of even date attached
For Milin J. Jani & Co. Dr. P. N. Bhagwati P. H. BuchChartered Accountants Chairman & Managing Director DirectorFirm Regn. No. 106396W (DIN : 00096799) (DIN : 03411816)

Reena P. Bhagwati R. J. ShahMilin J Jani Jt. Managing Director DirectorProprietor (DIN : 00096280) (DIN : 01982424)Membership No. 44077 D. K. ShethChief Financial Officer
Place : Ahmedabad Place : AhmedabadDated : 24/05/2016 Dated : 24/05/2016
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CASHFLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 2016
                         Particulars 2015-16 2014-15[RS] [RS] [RS] [RS][A] CASH FLOW FROM OPERATING ACTIVITIES :NET (LOSS) / PROFIT BEFORE TAX AND EXTRAORDINARY ITEMS 11,981,924 (35,271,946)ADJUSTMENTS FOR :- Depreciation 23,968,719 30,463,613- Profit on Sale of Fixed Assets - (234,853)- Depreciation Reserve written back (35,141) (1,511,742)- Loss on Sale of Fixed Assets 9,296 113,378- Interest / Dividend (Net) 6,013,608 6,965,64929,956,482 35,796,045

OPERATING PROFIT BEFORE WORKINGCAPITAL CHANGES 41,938,406 524,099
ADJUSTMENTS FOR :- Trade And Other Receivables (14,170,033) 70,950,273- Inventories 11,087,220 7,247,306- Trade Payables (15,447,341) (10,731,664)(18,530,154) 67,465,915
CASH GENERATED FROM OPERATIONS 23,408,252 67,990,014- Interest Paid (6,157,994) (7,086,364)- Direct Taxes Paid 3,192,976 (29,115,685)
CASH FLOW BEFORE EXTRAORDINARY ITEMS 20,443,234 31,787,965EXTRAORDINARY ITEMSPrior Period Adjustments (7,970) (2,282,338)
NET CASH FROM OPERATING ACTIVITIES 20,435,264 29,505,627

[B] CASH FLOW FROM INVESTING ACTIVITIES :- Purchase of Fixed Assets (8,135,265) (13,401,976)- Sale of Fixed Assets with profit / (Loss) 40,141 2,661,742- Interest Received 144,386 120,715
NET CASH USED IN INVESTING ACTIVITIES (7,950,738) (10,619,519)

[C] CASH FLOW FROM FINANCING ACTIVITIES :- Proceeds From Long Term/Short Term Borrowings - 1,209,478- Repayment of Long Term/Short Term Borrowings (11,963,668) (18,979,178)- Dividend Paid (1,680,485) (2,938,517)
NET CASH USED IN FINANCING ACTIVITIES (13,644,153) (20,708,217)
NET CASH INCREASE IN CASH AND CASH EQUIVALENTS (1,159,627) (1,822,109)
CASH AND CASH EQUIVALENTS AT THE BEGINING OF THE YEAR 4,056,981 5,879,090
CASH AND CASH EQUIVALENTS AT THE CLOSE OF THE YEAR 2,897,354 4,056,981

For Milin J. Jani & Co. Dr. P. N. Bhagwati P. H. BuchChartered Accountants Chairman & Managing Director DirectorFirm Regn. No. 106396W (DIN : 00096799) (DIN : 03411816)
Reena P. Bhagwati R. J. ShahMilin J Jani Jt. Managing Director DirectorProprietor (DIN : 00096280) (DIN : 01982424)Membership No. 44077 D. K. ShethChief Financial Officer

Place : Ahmedabad Place : AhmedabadDated : 24/05/2016 Dated : 24/05/2016
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PROXY FORM[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) ofthe Companies (Management and Administration) Rules, 2014]CIN: L27100GJ1981PLC004718Name of Company: BHAGWATI AUTOCAST LIMITEDRegistered Office: Survey No. 816, Village Rajoda, Nr. Bavla, Ahmedabad-382220.
Name of Member(s) :Registered Address :E-Mail Id :Folio No/Client Id :DP ID :I/We, being the member(s) of ___________________equity shares of Bhagwati Autocast Limited, hereby appoint:
1) Name: ___________________________Address: _________________________________e-Mail ID:_______________________                                                                                                                                             or failing him
2) Name: ___________________________Address: _________________________________e-Mail ID:_______________________                                                                                                                                           or failing him
3) Name: ___________________________Address: _________________________________e-Mail ID:_______________________
and whose signature(s) are appended below as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 34th AnnualGeneral Meeting of the Company, to be held on Wednesday, 21st September, 2016 at 11:00 a.m. at Survey No. 816, Village Rajoda, Nr. Bavla,Ahmedabad- 382220 and at any adjournment thereof in respect of such resolutions as are indicated below:
** I wish my above Proxy to vote in the manner as indicated in the box below:

BHAGWATI AUTOCAST LIMITEDForm No. MGT-11

Affix aRevenueStamp
Notes:1. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company not less than 48 hoursbefore the commencement of the meeting.2. This is only optional. Please put a ‘ü’ in the appropriate column against the resolutions indicated in the Box. If you leave the ‘For’ or ‘Against’column blank against any or all the resolutions, your Proxy will be entitled to vote in the manner as he/she thinks appropriate3. Also please refer to Note No.1 of the Notice convening the Annual General Meeting.4. For resolutions, relevant information and notes, please refer to the Notice of 34th Annual general Meeting.

Signed this............................ day of...........................2016.                 ____________________                                                                                                                                                           Signature of shareholder
 _______________________             _________________________                ________________________Signature of first proxy holder                   Signature of second proxy holder                    Signature of third proxy holder

Resolutions        For           Against
1. Consider and adopt Audited Financial Statement, Reports of the Board of Directors and Auditors
2. Declaration of Dividend on Equity Shares
3. Re-appointment of Ms. Reena P. Bhagwati who retires by rotation
4. Appointment of Auditors and fixing their remuneration
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