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NOTICE
\

NOTICE is hereby given that the Thirty Seventh Annual General Meeting of the Company will be held at Indian
Merchants” Chamber, 2™ Floor, Kilachand Conference Room, IMC Building, Churchgate, Mumbai — 400 020 on
Monday, the 27" Augnst, 2018, at 11.00 A.M. to transact the following business:

ORDINARY BUSINESS:

. To receive, consider and adopl the audited financial statements including audited consolidated financial
statements of the Company for the financial year ended 31 March 2018 together with the reports of the
Board of Directors and Auditors thereon and in this regard pass the following resolution as Ordinary
Resolution:

(a) “RESOLVED THAT the Standalone Andited Balance Sheet as at 31% March, 2018 and the Audited
Statement of Profit & Loss, Cash Flow Statement for the year ended on 31 March 2018 together with the
Directors’ Report and Auditors” Report thercon be and are hereby considered, approved and adopted.”

(b)) “RESOLVED THAT the Consolidated Audited Balance Sheet as at 31 March, 2018 and the
Consolidated Audited Statement of Profit & Loss, Consolidated Cash FFlow Statement for the year ended on
31* March 2018 together with the Auditors’ Report thereon be and are hereby considered, approved und
adopted.”

2. Tadeclare final dividend on Equity Shares for the financial year ended 31% March 2018 and, in this regard,
pass the following resolution as Ordinary Resolution;

“RESOLVED THAT pursuant 10 the rccommendation of the Directors, dividend @ Rs. 15/- (Fifteen
Rupees only) per Equity Share of Rs. 10/- (Ten Rupees) each be and is hereby declared for the financial
year ended 31 March 2018 and the same be paid as recommended by the Board of Directors of the
Company out of profits of the Company for the financial year ended 31* March 2018.

3. To appoint a Dircctor in place of Mrs. Dipika Amar Vakil (DIN: 00(66010), who retires by rotation and
being eligible offers herself for reappointment as Director and in this regard pass the following resolution
as Ordinary Resolution:

“RESOLVED TITAT Mis. Dipika Amar Vakil (DIN: 001660 L0), Director of the Company who retires by
rotation and being elipible has offered herself for reappointment, be and is hereby re-appainted as Director
of the Company, liable to retire by rotation.”

Varun A Vakil
Chairman

Mumbai: May 15, 2018




NOTES:

I

10.

1.

A MEMBER ENTITLED TQ ATTEND AND VOTE AT THE ANNUAL GENERAI, MEETING OF THE
COMPANY MAY APPOINT A PROXY TO ATTEND AND ON A POLL, VOTE INSTEAD OF
HIMSELF/HERSELF. A Proxy need not be a member of the Company. Proxies in order to be effeclive must
be received by the Company at its Registered Office not later than forty-cight hours before the commencement
of the meeting. Proxies submitted on behalf of companies, societies, etc. must be supported by an appropriate
resolution/authority, as applicable. A person shall not act as a Proxy for more than 50 members and holding in
the aggregate not more than ten percent of the total voting share capital of the Company. However, a single
person may act as a proxy for a member holding more than ten percent of the total voting share capital of the
Company provided that such person shall not act as a proxy for any other person. A proxyholder shall provide
his identity af the time of atlending the meeting,.

Corporale members intending to send their authorized representatives to attend the AGM pursuant to section
113 of the Companies Act 2013 are requested to send a certified copy of the relevant Board resolution together
with the specimen signatures of those representative authorized under the said resolution to atfend and vote on
their behalf at the AGM (o the Company’s Registrar and Transfer Agent, M/s. Link Intime India Private
Limited, C 101, 247 Park, L.B.S.Marg, Vikbroli (West), Mumbai — 400083 by not fess than 48 (Forty eight)
hours before commencement of the AGM.

Every member entitled to vote at the Annual General Mecting of the Company can inspect the proxies ledged
at the Company at any time during the business hours of the Company during the period beginning twenty-four
hours before the time fixed for the commencement of the Annual General Mecting and ending on the
conclusion of the meeting. However, a prior notice of not less than 3 (three) days in writing of the intentions to
inspect the proxies lodged shall be required to be provided 1o the Company.

Relevant documents referred to in the proposed resolutions are available for inspection at the Registered Office
of the Company during business hours on all days except Saturdays, Sundays and Public holidays up to the date
of the Annual General Meeting,

The Register of Members and Transfesr books of the Company will be closed from Tuesday, 21% August 2018
to Monday, 27" August 2018 (both days inclusive).

Dividend recommended by the Directors, if approved by the members at the Annual General Mecting, will be
paid on or after 29" August, 2018, to those members whose names appear on Register of members as on
Monday, 20" August, 2018.

Members are requested to notify the change of address at the carliest.

Those membeys who have not uncashed /received their Dividend Warrants for the previous years may approach
the Company at the Registered Office of the Company for claiming unpaid/unclaimed Dividend.

Members holding shares in the electronic form are hereby informed that bank particulars registered with their
respective Depository Participants (DP) with whom they maintain their demat accounts, will be used by the
Company for payment of Dividend. For any changes in the bank accounts, the same shall be addressed to the
respective DP of the members.

Members holding shares in physical form and are desirous of either registering or changing their bank
particulars are requested to inlimate the same to Link Intime India Private Limited, onr RTA and / or io the

Company.

Pursvant to the provisions of Section 124, 125 of the Companies Act, 2013 read with 1EPF Authority
{Accounting Audii, Transfer and Refund) Rules, 2016, dividend for the financial year ended 31% Maych, 2011,
which remain unclaimed unpaid / enclaimed for a period of 7 years wiil be transferred by the Company to
Investor Education and Protection Fund (IEPF) established by the Central Government. Accordingly, the
unclaimed dividend for the financial year 31% March, 2010 was transferred to IEPF last year. Further all the
shares in respect of which dividend has remained unpaid or unclaimed for 7 (seven) consccutive years or more
are required to be transferred to the Demat Account of IEPF Authority.



12. During the financial year 2017-18, the company has transferred to the IEPF the unclaimed dividends
amounting to Rs. 16,500/~ and the corresponding 900 equity shares. The shares transferred to 1EPF can be
claimed Ly the Sharehokders from the Authority after complying with the procedure as preseribed under IEPF
Rules.

13,

Sha

reholders are entitled to make nomination in respect of shares held by them in physical form. Shareholders

desirous of makmg nominations are requested to send their requests in FormSH-13 to the Company.

14. Voting through electronic means:

L.

IT.

I

In compliance with the provisions of section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 and Regulation 44 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Company is providing * remote e-
voting’ (e-voting from a place other than venue of the AGM) facility througl Central Depository Services
(India) Limited (CDSL) as an aliernative, for all members of the Company to enable them to cast their
votes electronically, on the resolutions mentioned in the notice of the 37" Annual General Meeting of the
Company, dated 15" May,2018.

The facility for voting through ballot / polling paper shall also be made available at the venue of the 37%
AGM. The members attending the meeting, who have not already cast their vote through remote e-voting
shall be able to exercise their voting rights at the meeting. The members who have already cast their vote
through remote e-voting may attend the meeting but shall not be entitled to cast their vote again at the
AGM.

I. The Company has appointed CS Manish Baldeva, Proprietor, M/s. M Baldeva Associates, Company
Secretaries, as the Scrutinizer for conducting the remote ¢-voting and the voting process at the AGM in
a fair and transparent manner. E-voting is optional. In terms of requirements of the Companies Act,
2013 and the relevant Rules, the Company has fixed Monday, 20" August 2018 as the ‘Cut-off Date’.
The remote e-voting / voting rights of the shareholders shall be reckoned on the equity shares held by
them as on the cut off date i.c. 20" August 2018.

IV. The instruction for shareholders voting electronically are as under:

(i)  The voting period begins on Friday, 24" August 2018 at 10.00 a.m. (IST) and ends on Sunday, 26™ August
2018 at 05.00 p.m. (IST). During this period shareholders of the Company, holding shares in physical form,
as on the cut-off date i.e. 20™ August 2018 may cast their votes electronically. The remote e-vofing madnle
shall be disabled by CDSL for voting after 5.00 p.m. (IST) on Sunday, 26™ August 2018.

(if)  The sharcholders should log on to the e-voting website www.cvolingindia.com.
(itiy  Click on Shareholders.
(iv)  Now Enter your User ID
a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
¢. Members holding shares in Physical Form should enter Folio Number registered with the
Company.
(v)  Next enter the Image Verification as displayed and Click on Login.
(vi)  If you are helding shares in demat form and had logged on to www.evotingindia.com and voted on an
earlier voting of any company, then your existing password is to be used.
(vii) I youare a first time user follow the steps given below: )
‘ For Members holding shares in Demat Form and Physical Form
PAN Enter your 10 digit alpha-nurneric *PAN issued by Income Tax Departmen?
(Applicable for both demat sharcholders as well as physical sharcholders)
¢ Members who have not updated their PAN with the Company/Depository
Participant are requested to use the sequence number which is printed on
L Address Stick indicaled in the PAN field.
DOB Eunler the Date of Birth as recorded in your demat account or in the company
records for the said demat account or folio in dd/mm/yyyy format.
Dividend Enter the Dividend Bank Details as recorded in your demat account or in the
Bank company records for the said demat account or folio.
Details o Please enter the DOB or Dividend Baok Details in arder to Jogin. If the details




are not recorded with the depository or company plesse enler the member id /
folio number in the Dividend Bank details field as mestioned i instruction

(iv).

(viii)

(ix)

(x)
(xi)

(xii)

(xiii)

(xiv)

(xv)
{(xvi)
(xvii)

{xviil)

{xix)

After entering these details appropriately, vlick on “SUBMIT™ tah.

Members holding shares in physical form will then directly reach the Company selection screen. However,
members halding shares in demat form will now reach ‘Password Creation” menu wherein they are
required to mandatorily enter their login password in the new password field. Kindly note that this
password is to be also used by the demat holders for voting for resolutions of any other company on which
they are eligible 10 vote, provided that company opis for e-voting through CDSL platform. It is strongly
recommended not io shate your password with any other person and take utmost carc to keep your
password copfidential.

For Members holding shares in physical form, the details can be used only for e-voting on the resolutions
contained in this Notice.

Click on the EVSN for the relevant ELCID Investments Ltd. on which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option
“YES/NO” for voting. Scleet the option YIS or NO as desired. The option YES implies that you assent to
the Resolution and aption NO implies that you dissent 1o the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation hox will
be displayed. If you wish to confirm your vote, click on “OK”, elsc to change your vote, click on
“CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote,

You can also take out print of the voting done by you by clicking on “Click here 1o print” option on the
Voting page,

If Demat account holder has forgotten the same password then enter the User ID and the image verification
cade and ¢lick on Forgot Password & enter the details as prompted by the system.

Note for Non — Individual Shareholders and Custodians

¢ Non-Individua! shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian are
required to log on to www.evotingindia.com and register themselves as Corporates.

* A scanned copy of the Registration Form bearing the stamp and sign of the entity should be
emailed to helpdesk.evoting@cdslindia.com.

* Affer receiving the login details a compliance user should be created using the admin login and
password. The Compliance user would be able to link the account(s) for which they wish to vote
o1t

¢ The list of accounts should be mailed 1o helpdesk.evoting(@cdslindia.com and on approval of the
accounts they would be able to cast their vote.

* A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in
favour of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer
Lo verify the same.

In case you have any queries or issucs regarding e-voting, you may refer the Frequently Asked Questions
(“FAQs") and e-voting manual available at www.evotingindia.com, under help section or write an email to
helpdesk.evoting@cdslindia.com.




15. Information required under Regulaticen 36(3) of the Listing Regulations with respect to the Directors retiring by
rotation and being eligible secking re-appointment is as under:

Identification Numbey

Name  of  the | Smt. Dipika Amar Vakil
Director
Director 00166010

| Date of Appointment

21 August 2015

Brief Resume of the
Director  including
nature of expertise

Sm1. Dipika Amar Vakil has degree in Bacheloss in Arls, She has hands
of experience of more than 35 years of being associated with the Non-
Banking Financial Companies. She is a Director of another three Non-

Banking Financial Companies.

Neo of Shares held in | 30,300

the Company

Directorships and | 1. Lambodar Investments & Trading Company Limited
Committee 2, Murahar Investments & Trading Company Limited
Membership held in | 3.Pragati Marketing Private Limited,

other Cornpanies 4, Suptaswar Investments & Trading Company Limited,

5. Vikatmev Coniainers Limijted.
Wife of Mr. Amar Vakil and mother of Mr. Varun Vakil,
Mather In law of Mrs. Ragini Vakil,

[ Inter se relationship
between Directors

| KMP B
No. of  Board | 6ot'7

Meetings  aftended

during 2017-18. _
Details of | Receiving remuneration only in the form of sitting fees. Last year
Retnuneration  last | received Rs. 30,000/ as sitting fees

drawn

Terms and Conditions | To be reappointed as a Non-Executive Director liable to retire by

of re-appaintment rotation, ]
Detaits of proposed | Non-Executive Director will be paid remuneration only in the form of
| remuneration, sitting fees. - 3 )

The Board of Directors proposes the appointment of Mrs. Dipika Vakil as Non-Executive Directors of the
Company and recommend the resolutions as set out in point no. 3 of the notice for the approval of the members at
the ensuing Annual General Meeting.

None of the Directors and KMPs except Mr. Amar Vakil, Mrs. Dipika Vakil, Mrs. Ragini Vakil and Mr. Varun
Vakil and their relatives are interested in these resolutions.

By Order Qf The Board
For Elcid Ip¥

ents Lin&iz
. 20
/ _,v""::/’:'
arun A Vakil

Chairman

Mumbai: May 15, 2018



DIRECTORS’ REPORT

To,
The Members
Elcid Investments 1.tmited

Your Directors have pleasure in presenting the Thirty Seventh Annual Report together with the audited Statement
of Accounts for the year ended 31% March, 2018.

FINANCIAL RESULTS:

B 2017-18 2016-17

(Rs. In {Rs. In

L, Lalkhs) Lakhs)

Net Profit Before Tax 3,160.61 2479.69
“Add/(Less) : Provision For Tax-Current 14.00 28.50 |

Deterred Tax 0.53 391

Adjustment for previous yeats 1.09 - 28.6)

Net Profil After T'ax 3,144.99 2418.67

_Balance brought forward (rom Previous Year 9.761.37 7864.06
Profit Avaifable for Approprialion e | 12,906.36 10282.72 |

Less : Transfer to Special Reserve 640.00 484.24

Less : Transfer 1o General Reserve 0.00 _1.00

Less: Proposed Dividend on Equity 30.00 30.00
Less: Corporate Dividend Tax 6.11 6.11 |

Balance carried to balance Sheet 12,230.26 521.35

REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:

The total net profit before tax of the Company has increased to Rs. 3,160.61 lakhs as compared to Rs. 2479.69
takhs in 2017. The Net profit after tax has increased to Rs. 3,144.99 lakhs as compared to Rs. 2418.67 lakhs in
2017.

With the growing markets your Company is also expected to do grow and the future prospects are expected to be
better with the booming economy of the Country,

DIVIDEND:

Your Directors have pleasure to recommend payment of Final Dividend for the year ended 31.03.2018 on 2,00,000
Equity Shares of Rs. 15/~ each. The Dividend on equity shares, if approved, would amount to Rs. 36.11 Lakhs
inchuding corparate dividend tax of Rs. 6.11 Lakhs and will be puid to those members whose names appear on the
Register of Merabers as on 20™ August, 2018.

RESERVES:

Company proposes to transfer a sum of Rs. 640,00,000/- {o Special reserve created under the provisions of section
45-1C of Reserve Bank of India (Amendment) Act 1997,



MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION
OFTHE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS
FINANCIAL STATEMENT RELATE AND THE DATE OF THE REPORT

No material changes and commiiments affecting the financial position of the Company occurred between the end of
the financial ycar to which this (inancial statements relate on the date of this report.

EXTRACTS OF ANNUAL RETURN:

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the Companies
(Management and administration) Rules, 2014 is furnished m Annexure 1 and is attached to this Report.

SUBSIDIARY COMPANIES:

The Company has two subsidiary companies viz. Murahar Investments & Trading Company Limited & Suptaswar
Investments & Trading Company Limited. However the Company does not have any joint venture or associate
company.

A separate statement containing the salient featuges of the liancial slatements of all subsidiaries of your company
forms part of consalidated financial statements in compliance with section 129 and any other applicable sections, if
any, of Companies Act 2013 as “Annexure 2”

CONSOLIDATED FINANCIAL STATEMENTS:

The consolidated financial statements of your Company for the financial year 2017-18, are prepared in compliance
with applicable provisions of the Companies Act, 2013, Accounting Standards and as per provisions of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The consolidated financial statements have
been prepared on the basis of audited financial statements of your company and its subsidiaries as approved by the
respective Board of Directors.

DIRECTORS:

Mrs. Dipika Amar Vakil retire at this Annual General Meeting and being eligible offer herself for reappointment.
Your Board recommends for appointment of Mrs. Dipika Amar Vakil as Director of the Company.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW:

During the financial year 2017-18, 7 Board Meetings were held, The details of the meetings of the Board of
Directors and its Committees, convened during the Financial Year 2017-18 are given in the Corporate Governance
Report which forms part of this report.

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION
AND DISCHARGE OF THEIR DUTIES:

The Company’s Policy relating to appointment of Directors, payment of Managerial remuneration, Directors’
qualifications, positive attributes, independence of Directors and other related matters as provided under Section
178(3) of the Companies Act, 2013 are decided by the Nomination & Remuneration Conunitiee constituted by the
Company. The details of the said Committee are given in the Corporate Governance Report which forms part of

this report.

RATIO OF DIRECTOR’S REMUNERATION TO MEDIAN EMPLOYEES REMUNERATION AND OTHER

DICLOSURES:
The mformation required pursuani to Section 197 of the Companics Act 2013 read with The Companies

(Appointment and Remuneration) Rules, 2014 are as follows:

i) Ratio of the remuneration of each director to the median remuneration of the employees of fhe Company
for the Financial Year are as follows:



Sr. Name of the | Remuneration Per | Median Ratio (Remuncrafion
No. Director Annum (INR) Remuncration of Dircctor to Median
Per Annum {INR) | Remuneration)

1. Varun Vakil nil 12,607,972 -

2. Amar Vakil 35,000 12,07,972 0.03

3. Dipika Vakil 30,000 12,07,972 0.02

4 Mahesh Dalal ' 55,000 12,07,972 o 0.05

5. Ketan Kapadia 55,000 12,07,972 0.05

6. [ Bharat Talal 55,000 12,07,072 005 |

Directors are paid remuneration only in the form of sitling [ees.

i) Percentage increase in the median remuneration of cach Directoyr, CFO, CEQ, Company Secretary or
Manager if any in the financial year:

There is no percentage increase in the remuneration of CFO of the Company. The Diectars are only paid sitting
fees for attending the meetings,

iii) Pevcentage increase in the median remuneration of employees in the financial year:

Percentage increase in the median remuneration of employees in the financial year is 15% considering the
employees who are in employment for the whole of FY 2017-18. There are only two cmploycces in the Company
one being CFO cum CEO of the Company. There has been no increase in the remuneration of CFO cum CEO of

the Company.

iv) Number of permanent employees on the rolls of the Company at the end of the year other than
Managing Director: 2

v) Average percentile increase in the salaries of employees other than the managerial personnel in the last
financial year and ifts comparison with the percentile increase in the mamnagerial remuncration and
justification thereof and point out if there are any exceptional circumstances for increase in the managerial

remuneration;
For employees other than managerial personnel who were in employment for the whole of FY 2017-18 the average

increase in salary is 15% as against there is no increase in the managerial personnel.

vi) Affirmation that the remuneration is as per the remuncration policy of the campany:
The Company is in Compliance with the Remuneration Folicy.

DECLARATION OF INDEPENDENT DIRECTORS:

‘The Independent Directors have submitted their disclosures to the Board that they fulfill all the requirements as
stipulated in Section 149(6) of the Companies Act, 2013 so ns to qualify themsclves to be appoiuted as Independent
Directors under the provisions of the Companies Act, 2013 and the relevant rules.

FORMAL ANNUAL EVALUATION:

Pursuant to the provisions of the Companies Act, 2013 and SEBI (Listing Obligations & Disclosure Requirements)
Regulations 2015, the Board has carried out an annual performance evaluation of its own performance, the
directors individually as well as the evaluation of the warking of its Committces.

MANAGEMENT DISCUSSION AND ANALYSIS:

The Company is primarily an investment Company and its business income is the income arriving out of
investments held by the Company. The growing trend in the India’s economy is a motivaling factor for the
Company to look forward to increase the profitability. The predominant risk pertains (o investments including
volatile capifal market risks. The company regularly appoints and seeks advise from reputed portfolio managers to
mitigate the risks and accordingly carry out its investmenis within the risk management framework.



DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has constituted a Corporate Social Responsibility Committee which has reviewed and considered
that Company’s income is mainly from the dividend income which is excluded from the computation of net profits
as provided in Rule 2(f)(ii) the Companics (Corporate Social Responsibility Policy) Rules. 2014. As such the
Company has not developed and mmplemented any Corporate Social Responsibility initiatives as the said provisions
are not applicable afier deduction of dividend income. Company has however constituted a commitiee on Corperate
Social Responsibility fo analyse the applicability of the same on the Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO:

Considering nature of business activities carried out by the Company, your Board has nothing to report disclosures
about Conservation of Energy and Technology Absorpiion as required under Section 134(m) of the Companies Act,
2013. There was no fureign exchange Inflow or Outflow during the financial year under review.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY OF THE COMPANY:

The Company is an invesiment company and therefore the predominant risk pertaing to investments including
capital market risks, The company regularly appoints and seeks advise from reputed portfolio managers to mitigate
the risks and accordingly carry out its investments within the risk management framework.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF
THE COMPANIES ACT, 2013:

Your Company is a Non-Banking Finance Company (NBFC) registered with the Reserve Bank of India.
Investments are made by the Company as normal business routine. Section 186 of the Companies Act 2013, hence
is not applicable on the Company.

There were no loans and guarantees made by the Company under Section 186 of the Companies Act, 2013 during
the year under review and hence the said provision is not applicable.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES:
There were no contracts or arrangements made with any related parties during the year under review.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY

SECRETARY IN THHEIR REPORTS

There were no qualifications, reservations or adverse remarks made by the Auditors of the Company. However, the
Secretarial Auditor has pointed out that the Company has not appointed a Company Secretary during 2017-18. We
wish to explain that during the year Company had issued advertisements regarding the vacancy and had tried to
fulfil the position. Company is however adhered to comply with all the laws in full and submit that during the next
few months Company will definitely appoint a suitable person to meet with the Compliance of the provisions of
Section 203 of the Companies Act 2013,

During the {financial year under review, no fraud against the Company or by the Company was found by the
Auditors the Company.

DIRECTORS RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit its
responsibility Statement: —

{a) in the preparation of the annual accounts, the applicable accounting standards had been foliowed along with
proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made judgients and
estimates that are reasonable and prudent so as to give a true and fair view of the state of a(Tairs of the company at
the end of the financial year and of the profit and loss of the company for that period;



{(c) the directors had taken proper and sufficient care for the maintenance of adequate accounfing recards in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis;

(e) the directors had laid down internal financial controls to be followed hy fhe company and that such internal
financial controls are adequate and werc operating effectively; and

(f) the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has an Internal Control System, cormmensurate with the size, scale and complexity of its operations.
The Board has adopted policies and procedures for ensuring the orderty and efficient conduct of its business, the
safeguarding of its assets, prevention & detection of frauds and errors, accuracy and completeness of the
accounting records and timely preparation of financial disclosures. To maintain its objectivity and independence,
the Internal Audit function reports to the Chairman of the Audit Committee of the Board.

The Company monitors and evaluvates the efficacy and adequacy of internal control system in the Company, its
compliance with operating systems, accounting procedures and policies in the Company. Significant audit
observations and corrective actions thereon are presented to the Audit Committee of the Board. Your company gets
its standalone accounts audited every quarter by ils statutory auditors.

YI1GIL MECHANISM:

Your Company is comumitted to highest standards of ethical, moral and legal business conduct. Accordingly, the
Board of Directors have formulated a Whistle Blower Policy which is in compliance with the provisions of Section
177 (10) of the Companies Act, 2013 and SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, The policy provides for a framework and process whereby concerns can be raised by its employees against
any kind of discrimination, harassment, victimization or any other unfair practice being adopted against them.

DEPOSITS:
The Company has neither accepted nor renewed any deposits during the year under review.

SHARES:

There is no change in the Share Capital of the Compauny. As on 31 March, 2018, the issued, subscribed and the
paid up share capital of the Company stood at Rs. 20,00,000/- comprising of Rs. 2,00,000 Equity Shares of Rs. 10/
cach.

STATUTORY AUDITORS:

As per provisions of Section 139 of the Act read with the Companies (Audit and Auditors) Rules, 2014, the
Members of the Company in their 35™ Annual General Meeting held on 26™ August, 2016 appointed M/s Ravi A
Shah & Associates, Chartered Accountants, Mumbai, (Firm Registration No. 125079W), as the Statutory Auditors
of the Company for a term of consecutive 5 years i.e. from the conclusion of 35% Annual General Meeting till the
conclusion of 40 Annual General Meeting of the Company to be held for the financial year ending 31* March,
2021, subject to the ratification by members of the Company every year.

However, the aforesaid Section 139 is amended by the Companies (Amendment) Act, 2017 w.e.f. 7" May, 2018
and as per amended section, the appointment of auditors is no more required to be ratified every year in Annual
General Meeting. Accordingly, the ratification of appointment of M/s Ravi A Shah & Associates, Chartered
Accountants, as Statutory Auditors of the Company is no more required and they will hold office upto the
conclusion of 40™Annual General Meeting of the Company to be held for the financial year ending on 31% March,
202].



M/s Ravi A Shah & Associates, has furnished written confirmation to the effect that they are not disqualified from
acting as the Statutory Auditors of the Company in teuns of e provisions of Secrion 139 and [4] of the
Companies Act, 2013 and Rules framed thereunder.

SECRETARIAL AUDIT:

Pursuant to the provisions ef Section 204 of the Companies Act, 2013 and The Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, the Company has appointed Mrs. Ruchi Kotak, Company
Secretary in Practice to undertake the Secretariat Audit of the Company. The Report of the Secretarial Audit Report
is annexed herewith as “Annexure 3”.

CORPORATE GOVERNANCE:

As per Regulation 34 of the SEBI (Listing Obligations & Disclosure Requirement) Regulations 2015, a separate
section on corporate governance practices followed by the Company, together with a certificate from the
Company’s Aunditors confirming compliance forius an integral part of this Report as Annexure 4.

LISTING WITH STOCK EXCHANGL:

The Company confirms that it has paid the Annual Listing Fces for the year 2017-2018 (0 BSE Lid. where the
Company’s Shares are listed.

PARTICULARS OF EMPLOYEES:

There is no employee in the Company drawing monthly remuneration of Rs.8,50,000/- per month or Rs.
1,02,00,000/- per annum. The company has 2 employees. Hence the Company is not required fo disclose any
information as per Rule, 5(2) of The Companies {Appointment and Remunersalion of Managerial Personnel) Rules,
2014.

The Company has in place a policy on Prevention of Sexual Harassment at Workplace. During the Year no
complaints were received by the Company.

SIGNIFICANT/MATERIAL ORDERS PASSED BY THE REGULATORS:

There are no significant/material orders passed by the Regulators or Courts or Tribunals impacting the going
coneern status of your Company and its operations in future.

OTHER DISCLOSURES:

a. 'The Company has complied with the Secretarial Standards issued by the Institute of Company Secretaries of
India on meetings of the Roard of Direclors and General Meetings.

b. The CFO and CEO of the Company has not received any remuneration or commission from any of Company
Subsidiary.

¢. The Company has not issued any equity shares with differential rights to dividend, voting or otherwise,

ACKNOWLEDGEMENTS:

Your Directors place on record their sincere thanks to bankers, business associates, consultants, and various
Government Authorities for their continued support extended to your Companies activities during the year under
review. Your Directors also ackuowledge gratefully the sharehaolders for their support and confidence reposed on
your Company.

By Order Of The Board
For ElcidInvestments Limited

”~ r

Varun Vakil
Chairman

Mumbai: May 15,2018



Form No. MGT-9
EXTRACT OF ANNUAL RETURN

as on the financial year ended on 31® March, 2018 of
ELCID INVESTMENTS LIMITED

[Pursuant 10 Section 92(1) of the Companies Act, 2013 and rule 12(1) of the Companics
(Management and Administration) Rules, 2014]

Annexure 1

L REGISTRATION AND OTHER DETAILS:
1} CIN: L65990MHI1981PLC025770
1i} Registration Date: 03.12.1981
iii) Name of the Company: Elcid Investments Limited
iv) Category / Sub-Category of the Company: Puablic Limited Company
V) Address of the Registered Office and Contact details:
414 Shah Nahar (Worli} Industrial Estate, B Wing, Dr. E Moses Road, Worli,
Mumbai — 400018, Ph: 022 66625602
vi} Whether listed company Yes, (BSE)
vii) Name, Address and contact details of Registrar & Transfor Agents (RTA):
M/s Link Intime India Private Limited
C 101, 247 Park, LBS Marg,
Vikhroli West, Mumbai— 400 083
Ph: 022 49186270, email id: dematremat@linkintinie.co.in
I1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10 % or more of the total turnover of the company shall be stated:
(COMPANY IS AN NBFC & THERE IS NO INCOME FROM PRODUCTS / SERVICES)
SL No, Name and Description NIC Code of the f % to total turnover
of mnain products / Product/ service of the company
services I
1. Income from Investment 65993 I 100
Activities of an NBFC i
I PARTICULARS OF HOI DING, SUBSIDIARY AND ASSOCIATE COMPANIES -
S. NAME AND CIN/GLN HOLDING/ % of Applicable —l
NO ADDRESS OF THE SUBSIDIARY/ shares Section
COMPANY ASSOCIATE held
I. | Murahar U67120MH1979PLCO21880 Subsidiary 100% Section 2 {87) of Companies
Investments & Trading Company Act 2013
Co Ltd
414 shah Nahar (Worli)
Industrial  Estate, B’
Wing, Dr. E Mosses
Road Worli, Mumbai —
400 055
2. | Suptaswar U67120MH1979PLC0O2 1876 Subsidiary 100% Section 2 (87) of Companics
Investments & Trading Campany Act 2013
Co Ltd
414 shah Nahay (Worli}
Industrial  Estate,.  'B°
Wing, Dr. [ Mosses
Road, Worli, Mwmbai -
400 055 J




B. Public
Sharchotding
1. Institutions
{a) Mutual Funds ] ] 0 0 0 1] 0 0 0
(b) Banks / FI 0 0 0 0 0 0 0 ] 0
{¢) Cenitral Govl v & 1] 0 900 0 906 0.45 045
(d) State Govi(s) 0 ] 0 0 0 0 ] 0 0
(e)Venture Capital Funds | € 0 0 0 ¢ 0 0 0 0
{Dlnsurance companies 0 0 0 0 0 0 & 4 ]
{g) Flls { 0 4} 0 0 0 0 0 ¢
(h)Foreign Venture Cap | © 0 0 Q Q 0 0 ¢ 0
Funds 0 ] 0 0 0 0 0 0 0
(i) Others (specify) 0 { 0 0 0 0 0 0 0
Sub-total (B)(1):- 0 0 ] 0 900 0 900 0.45 0,45
2. Non-Institutions
{a) Bodies Corp.
() Indian 9 8700 8700 435 19250 1050 20300 10.13 5.8
(ii) Overscas 0 0 0 0 0 ¢] 0 0 0
(b) Individuals 9 0 0 0 0 0 ] 0 ]
(Dindividual 0 0 0 0 0 0 ¢ 0 g
shareholders
holding nominal share | © 25550 25550 12.77 2600 19150 29050 14.52 1,75
capital upto Rs. 1 lakh
(i)Individual
shareholders 0 16000 16000 8 0 0 0 0 {8.00)
holding nominal share
capital in excess of
Rs. 1 lakh
(¢) Others (specify) 4] 0 a g ] 0 g 0 0
Sub-total (B)(2):-
Total Public
Shareholding 0 50250 50250 2512 2975¢ | 20500 50250 25.12 0
(BY=B)(1)+B)2)
C., Shares held by 0 0 0 0 1] 0 0 D 0
Custodian for
GDRs & ADRs
c 200000 200000 100 179500 | 20500 200000 | 100 0
Grand Total
(A+B+C) nE
(i) Shareholding of Promaoters
Sl Shareholding ot the beginning Sharehoiding at the end of the %
No. | Sharcholder’s Name of the vear (As on 1" April 2017) Year (As on 31* March 2018) change
Ng, of % of % of Shares Nao. of % of % of
Shares total Pledged / Shares total Shares
Shares encumbered Shares Pledged /
ofthe to total of'the cncumbere
COmMpany shares cotpany d
to total
sharss
f. | Amar A Vakil 64,750 32.38 0 64,750 32.38 0 0
2. | Amar A Vakil, Karta - Amar . 0 N . g 0
aldl HUFR 15000 | 7.50 15,000 7.50
| 3. | Dipika A Vaki 30,300 15.45 90 30.300 15.15 0 0
4 | Amrita A Vakil 12,150 6.08 0 12,150 6.08 0 0
S | Vanun A Vaki] 27,550 13.78 0 27,550 13,78 0 Q




V1. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

(i) Category-wise Share Holding

No. of Shares held at the end of theyeal

Y%

Category of No. of Shares hield at the beginning of the
Shareholders year (As on 1* April 2017) (as on 31% March 201 8) Change
o b N _| during
Demat | Physical | Total Yo of Demat | Physical | Total % of the
Total Total year
Shares Shares
A. Promoters
(1) Indian
(a) Individual/lHTUF 0 149750 149750 | 74.88 149750 | 0 149750 | 74.88 0
(b) Central Govt 0 0 0 ] 0 0 0 ¢ 0
(c) State Gavl (5) 0 0 ¢ ] 0 0 0 0 0
(d) Bodies Corp. 0 0 0 0 0 0 0 0 0
(¢) Banks / F1 0 0 0 0 0 0 0 0 0
() Any Other.... 0 0 0 0 0 0 0 0 0
Sub-total (A) (1):- 0 149750 149750 | 74.88 140750 | O 149750 | 74.88 0
(2) Foreign
(a) NRIs - Individuais(b) | 0 ¢ 0 0 0 0 0 0
Other -0 0 0 0 0 0 0 0 0
[ndividuals 0 0 0 0 0 0 0 0 0
(¢) Bodies Corp. 0 0 0 0 0 0 0 0 0
(d) Banks / ¥1 0 0 0 0 0 0 0 0 0
(e) Any Other.... 0 0 0 0 0 0 0 0 0
Stb-total (A) (2):-
0
Total 149750 149750 74.88 149750 | 0 149750 | 74.88 0
shareholding of 0
Promoter (A) =
(AYDHA)2)




(iii) Change in Promoters’ Sharehelding (please specify, if there is no ¢hange)

There is no change in the shareholding of the Promoters.

{iv) Shareholding Pattern of top ten Sharcholders (ather than Directors, Promoters and Holders of
_GDRs and ADRs):

Sr No. | Sharcholders Name Sharecholding Cumulative shareholding
during the year
No of % of total | No of % of total
Shares Shares Shares Shares
| 1. | Nadir Vakil
i AL the beginuing the year _ 16000 8 16000 8
Bought during the ycar 0 0 16000 8
| Sold during the year 16000 8 0 0
_ | At the end of the year 0 0 0 0
| 2. | 3A Capital Services Limited | ]
| At the beginning the year 0 0 0 | 0 '
Bought during the year | 11000 5.50 11000 5.50
Sold during the year 0 0 11000 5.50
At the end of the year _ 11000 5,50 | 11000 5.50
- 3. | Rajesh V Nanavati |
- At the beginning the year - 3750 1.87 3750 1.87
Rought during the year o 0 0 3750 1.87
Sold during the vear 0 ¢ 13750 1.87
. At the end of the year | 3750 ) .87 3750 1.87
4. | Vatsal Sanjay Saraf - ]
At the beginning the year . 0 0 0 0
Bought during the year 2000 | 1.00 | 2000 1.00
| Sold during the vear (] 0 2000 1.00
At the end of the year 2000 .00 2000 1.00
5. | Centaurus Trading & Investments Private Limited _ B ]
L At the beginning the year 1800 (.90 1800 0.90
Bought during the year ) L 0 0 1800 0.90
Sold during the year 0 0 1800 0.90
At the end of the year 1800 0.90 1800 0.90
6. | Anisha R Nanavati
(. At the beginning the year 1650 (.83 1650 0.83
Baught during the year . 0 0 1650 0.83
.| Sold during the year 0 0 1650 0.83 '1
At the end of the year 1650 .83 1650 0.83
7. | Rajan Manubhai Shal) _
At the beginning the year 0 0 0 0
Bought during the year 900 0.45 900 0.45
L Sold during the vear B 0 | 0 200 0.45
At the end of the year _ - 200 0.45 900 0.45
_8._| Satyadbarma Investments & Tiading Co Pvi Ftd ) i
At the bepinning, the year 850 0.43 RS0 0.43
[ Bought during the year 0 0 850 0.43
Sold during the year 0 0 | 850 0.43
At the end of the year 850 0.43 850 0.43
| 9 | Lyon Investment & Industries Private Ltd
At the beginning the year 850 0.43 850 0.43
Rought during the vear 0 0 850 0.43
Sold during the year 0 0 850 0.43
At the end of the year | 850 1 0.43 850 0.43
10. | Doli Trading & Invesiments Pvt Lid A
At the beginning the year 850 .43 850 0.43
. Bought during the year ) 0 0 850 0.43 i
Sold during the year 10 0 850 0.43
At the end of the year 850 (.43 850 0.43
11. | Castle Investment & Industrics Pvt Ltd R




At the beginning the year 800 | 0.40 800 | 0.40
Bought during the year 1o 0 800 | 6.40
Sold during the year 0o o 800 [ 0.40
At the end of (he year 800 0.40 §00 0.40
12, | Tru Trading & [nvestments Pvt Ltd '
At the beginming the year . 800 0.40 800 0.40
Bought during the year 0 0 800 (.40
I Sold during the year 0 0 800 0.40
I Al the end of the year 800 0.40 | 800 0.40
13, | Jaldbar Investments & Trading Co Pvi Ltd | B
At the beginning the year 800 0.40 800 0.40
Bought during the year 0 0 800 0.40
Sold during ihe year 0 0 800 0.40
At the end of the vear 300 0.40 800 (.40
{4. | Rupen Investment & Industries Pyt Lid
I At the beginning the year 700 (.35 700 Q.35
| | Bought during the year 0 0 700 0.35
(- Sold during the year _ 0 0 700 0.35
At the end of the year 700 0.35 700 0.35
15. | Mahendra Girdharilal )
Al the heginninp ihe year 650 (.32 650 0.32
Bought during the year 0 0 650 0.32
Sold during the year 0 0 650 0.32
At the end of the year _| 650 0.32 | 650 0.32

(v). Sharecholding of Directors and Key Managerial Personnel:

[ st Shareholding at the beginning Cumulative Shareholding during
No. For Each of the Directors and KMP of the year (1* April 2017) the year (31* March 2018)
No. of shares | % oftotal shares No. of % of total shares of
of the company shares the company
At the beginning of the year {As on 1*
April 2017)
! Mr., Amar Vakil 64,750 32.38 64,750 32.38
2 Mr. Varun Vakil 27,550 13.78 27,550 13.78
3 Mrs. Dipika Vakil 30300 15.15 30300 15.15
4 Mr, Mahesh Dalal 250 0.125 450 0.225
5 Mr, Bharat Talati 100 0.05 100 0.05
6 Mr, Ketan Kapadia . 0 0 0 0
Date wise Increase / Decrease in
Shareholding during the year specifying the
reasous  [or  increase /  decrease {e.g.
allotment / transfer / bonus/ sweat equity
ete):
1 1.02.2018~ shares purchased hy Mr. Mahesh 250 0.125 300 0.15
Datal (50 shares)
2 3.02.2018-  Shares purchased by M. 300 0.5 400 0.20
Mahesh Dalal (100 shares)
3. | 4022018 — shares purchased by Mr. 400 0.20 450 0.225
Mahesh Dalal (50 shares) _
At the end of the year (as on 31* March
2018)
1 Mr. Amar Vakil 64,750 3238 64,750 32.38
2 Mr. Varun Vakil 27,550 13.78 27,550 13.78
3 Ms. Dipika Vakil 30300 15.15 30300 15.15
4 Mr. Mahesh Dalal 250 0.125 450 0.225
5 Mr. Bharat Talati ioh 0.05 100 0.05
6 Mr. Ketan Kapadia 0 0 4 0




V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

There were 5o outstanding leans neither scoured nor unsecured and no interest vutstanding / acerued. The
Company has no deposits.

VI

[_31.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A.

Remuneration to Managing Dircctor, Whole-time Directors and/or Manager:

Particulars of Remuneration
No.

Name of MD/W'TD/Manager

Total
Amount

1. Grass salary
(a) Salary as per
contained in section 17(1) of
Income-tax Act, 1961

Income-tax Act, 1961
{c) Profits in lieu of salary under

provisions

{b) Value of perquisites u/s 17(2)

NIL

the

HNIL NIL NIL

NIL

Stock Option

Sweat Equity

bl b Bt

. Commission
- as % of profit
- athers, specify. ..

5; Others, please specify

Total (A)

4

Ceiling as per the Act

I

B.

Remuneration to other directors:

{ Particulars of Remuncration

Name of Directors

| Amar
Vakil

Dipika Mahesh
Vakil Dalal

Varun
Vakil

Bharat
Talati

Ketan
Kapadia

Independent Directors

« Fec for attending board /
commitiee meetings

« Commission

« Others, please specify

- 55,000

55,000

55,000

Total (1)

55,000

55,000

55,000

2. Other Non-Executive Directors
» Fee for altending board /
commitiee meetings
* Commission
+ Others, please specify

35,000

; 30,000 |-

Total (2)

35,000

- 30,000 -

| Total (B)=(1+2)

35,000

- 30,000 55,000

55,000

55,000

Total Managerial Remuneration

35,000

- 30,000 55,000

55,000

5§5,000

“Overal) Ceiling as per the Act

| Directors are only paid silling fees, hence ceiling does not apply

. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTIER THAN MD / MANAGER/WTD

(a} Salary as per provisions
contained iy section 17(1) of

the Income-tax Act, 1961

(b} Value of perquisites u/s

17{2) Income-tax Act, 1961

(c) Profits n lieu of salary

under section 17(3) Income-tax
1961

Act,

Sl Particulars of Key Managerial Personnel
| No. Remunetation - =
CTFO ¢cum CEO J Company Total
Secretary
1 Gross salary 16,50,000 Nil 16,50,000

2 Stock Option




3 Sweal Equity 3
4 | Commiission

- as % of profil

- others, specify...

§ | Others, pleasc specify

sl o 16,50,000 Nil 16,50,000

VIL. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

No penalties / punishment / compounding of offences were levied under Companies Act 2013 neither on Company,

nor on Directors or other officers in default.
By Order Of The Board

For Elci vestments Linyfed

" Chatrman

Mumbai: May 15, 2018
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2.

Annexure 2

Statement containing salient features of the financial statement of subsidiaries/

Part “A": Subsidiaries

Associale companies/ joint ventures

4. Reserves & surplus
5. Total assets

6. Total Liabilities

7. Investmenls

8. Turnover

9. Profit before taxation
10. Provision for taxation
11. Profit after taxation
12. Proposed Dividend

13. % of shareholding

rﬁme of the subsidiary Murahar Suptaswar
| Investments & Investments &
Trading Co Lid Trading Co Ltd
1. Reporting period for the subsidiary concerned, if 2017-18 2017-18
different from the helding company’s reporiing
period (Is same of holding Company)
NA NA
2. Reporting currency and Exchange rate as on the
last date of the relevant Finaucial year in the case NA NA
of foreign subsidiaries.
3. Share capital 500,000 500,000

36,81,82,22]
36,88,70,874
1,88,650
36,07,52,794
NA
6,68,59,756
2,00,000
6,66,59,756
0

100%

44,15,89,29)
44,36,06,335
15,17,044
43,54,66,882
NA
8,36,76,776
17,00,000
8,19,76,776

0

100%

Names of subsidiaries which are yet to commence operations: None

Names of subsidiaries which have been liquidated or sold during the year.: None



Part “B?; Associates and Joint Ventures

The

|

Name of Associates/loint Venturcs

NO
ASSOCIATES

1. Latest audited Balance Sheet Date

2.

ke

Shares of Associate/Joint Ventures held by the company on the year
end

No.

Amount of Investment in Associates/Joint Venture

Extend of Holding %

Description of how there is significant influence

Reason why the associate/joint venture is ot consolidated

Networth attributable to Shareholding as per latest audited Balance
Sheet

Profit / Loss for the year

i. Considered in Consolidation

ii. Not Considered in Consolidation

following information shall be furnished: -

1. Names of associates or joint ventures which are yet to commence operations: None

2. Names of associates or joint ventures which have been liquidated or sold during the year.: None

Mumbai: May 15, 2018

By Order Of The Board

Cap- x
Chairman

g



RUCHI R KOTAK

PRACTICING COMPANY SECRETARY
24/101 FAM CHS, SECTOR 11
KOPERKHAIRNE, NAVI MUMBAI — 400 708
ruchikolak@pniail.com

FORM NO. MR-3

SECRETARIAL AUDIT REPORT
For the financial year ended 31 March, 2018
[Pursuant te section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies (Appointment and
Remuneration Personnel) Rules, 2014]

To

The Members,

Eleid Investnients Lisnited

414 Shah Nahar (Worli) lndustrial Estate
B Wing, Dr E Moses Road, Worli
Mumbai - 400018

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to
goud corporate practices by Elcid Investments Limited {CIN: L65990MH198 [PLC025770) (hereinafter called
"the company"). Secretarial Audil was conducted in a manner that provided me a reasonable basis for evaluating
the corporate conducts / statutory compliances and expressing my opinion thereon.

Based on my verification of the company’s books, papers, minute books, forms and returns filed and other
records maintained by the company and also the information provided by the Company, its officers, agents and
anthorized representatives during the cenduct of secretarial audit, 1 hereby report that in my opinion, the
company has, during the audit period covering the financial year ended on 31* March, 2018 complied with the
statutory provisions listed hereunder and also that the Company has proper Board - processes and compliance -
mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

I have examined the books, papers, minute books, forms and returns filed and other records maintained by “the
Company” for the financial year ended on 31st March, 2018 according to the provisions of:

(i The Companies Act, 2013 (the Act) and the rules made thereunder;
(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA") and the rules made thereunder
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder
(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings (Not Applicable to the Company during the Audit Period);
(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 (SEBI Act'):-
n, The Sccuritics and [ixchange Board of India (Substantial Acquisition of Shares and Takeovers)
Repulations, 2011
b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015
¢. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009 (Not Applicable to the Company during the Audit Period);

d. The Securities and Exchange Board of India (Share Based Employee Beunefits} Regulations,
2014 (Not Applicable to the Company during the Audit Period);

e. The Securities and Exchange Board of India (Issue and Listing of Debt Securities} Regulations,
2008 {(Not Applicable to the Compauny during the Audit Period);



RUCHI R KOTAK

PRACTICING COMPANY SECRETARY
24/101 FAM CHS, SECTOR 11
KOPERKHAIRNE, NAVI MUMBAI - 400 703
ruchikotak@gmail.com

f. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client;

g. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009
(Not Applicable to the Company during the Audit Peried); and

h. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998 (Not
Applicable to the Company during the Audit Period);

(vi) Rules, Regulations and guidelines issued by Reserve Bank of India as arc applicable {o non deposit
accepting NBFC which ate specifically applicable to the Company.

| have also examined compliance with the applicable clauses of the following:

(i). Secretarial Standards issued by The Institute of Company Secretaries of India on Board Meeting and General
Meetiugs i.c. §8-1 and §§-2;
(i1) SEBI (Listing Obligation and Disclosure Reguirements) Regulations 201§

During the period under review the Company has compiied with the provisions of e Act, Rules, Regulations,
Guidelines, Standards, elc. mentioned above except 1o the extent as mentioned befow:

That during the audit period the Company has not appointed a Company Secretary in compliance with
provisions of Section 203(1){ii) of Companies Act 2013.

I further report that-

The Board of Directors of the Company is duly constitulcd with proper balance of Executive Directors, Non-
Executive Directors and Independent Directors.

Adeguate notice is given to all directors to schedule the Board Meetings, agenda and detailed nofes on agenda
were sent at least seven days in advance and a system exists for secking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningful participation at the meeting.

All the decisions at board and Committee Meetings are carried out unanimously as recorded in the minutes of
the meetings,

[ turther report that there are adequate systemms and processes in the company commensurale with the size and
aperations of the company to monitor and ensure compliance with applicabie Jaws, rules, regulutions and

guidelines.
Place: Mumbai ~ (
Date: 15™ May 2018 j"‘ /

CS Ruchi Kotak
Practicing Company Secretary

FCS No. 9155
C.P. No. 10484



Annexure 4
REPORT ON CORPORATE GOVERNANCE

CORPORATE GOVERNANCE PHILOSOPHY

The company is committed to ensure high standards of fransparency and accountability in all its activities.
The best management practices and high levels of integrity in decision making are followed 1o ensure
long term wealth generation and creation of value for 2ll the stakeholders. The company follows all the
principles of corporate governance i ils lrug spirit and at all times.

1. BOARD OF DIRECTORS
a) Composition

The Board consists of 6 Directors as on 31 March 2018. The composition of the Board is in conformity
with Regulation 17 of SEBI (Listing Obligations & Disclosure Reguirements) Regulations, 2015.

Chairman | Mr. Varun Vakil (Non-Executive)

Non-Executive Directors Mrs. Dipika Vakil, Mr. Amar Vakil,

Independent dircctors Mr. Bharat Talati, Mr. Ketan Kapadia and Mr, Mahesh
Dalal

All independent directars possess the requisite qualifications and are very experienced in their own fields.
All Directors except the Independent director are liable to retire by rotation. None of the dircctars are
members of more than ten committees or chairman of more than five commitiees in public limited
companies in which they are directors. Necessary disclosures have been obtained from all the directors
regarding their direclorship and have been taken on record by the Board.

b) Board Meetings and Attendance al Board Meetings
The Board met 7 times during the financial year 2017-2018, The Board of Directors of the Company had
met not exceeding with a maximum time gap of one hundred and twenty days.

The relevant details are as under:



e et Board Strength No. of Direclors present
1 13" Aprit 2017 i 3
2 | 25"May 2017 5 - 1
3 31 July 2017 6 ;
4 | 8" Augusi 2017 g =
5 2" November 2017 6 g
6 | 29" January 2018 6 | g —
7 26" March 2018 6 3 |

c¢) Disclosure of relationship between directors inter-se:

Name of the Director

Nature of Directorship

Relationship with each other

Mr. Amar Vakit

Non-Executive / Promoter

Father of Varun Vakil & husband
of Dipika Vakil

Mr. Varun Vakil

' Non-Executive / Promoter

Son of Amar Vakil and Dipika
Vakil

Mrs. Dipika Vakil

Non-Executive / Promoter

Wife of Amar Vakil & Mother of
Varun Vakil

M. Mahesh Dalal

Non-Executive / Independent

Mr. Bharat Talati
Mr. Ketan Kapadia

Non-Executive / Independent

Non-Executive / Independent

d) Attendance of each Director at Board Mecetings and at the previous Annual General Meeting

(AGM)
30 o Nt g | A
attended
I, Mr. Varun Vakil 6 6 Present
2. Mr. Amar Vakil 6 6 Absent
3. Mrs. Dipika Vaki) 6 5 Present
4 Mr. Bharat Talalti 6 6 Present
5 Mr. Mahesh Dalal 6 6 Present
6 Mr. Ketan Kapadia 6 G Present




e) Directorship & Membership on Committees:

The names of the Directors and the details of other chairmanship / directorship / committee membership
of each Director a5 on 31* March 2018 is given helow:

Number of Directorships Ihs:[umbcr bi of ; Cqmmlt;ee
; in other companies emberships in other
Name of Directar Category no companies
Chairman Member Cliinngn | Member
Mr. Amar Vakil Non-Execulive v 1 - -
Mr. Varun Vakit | Non-Execative - - “
Mrs. Dipika Vakil Non-Execuiive & 4 - -
Woinan Direcior -
i L >
Mr. Mahesh Dalal MNon-Executive & | - 3 - -
Independent .
Mr. Ketan Kapadia Nen-Executive & | - i - -
Independent
Mr, Bharat Talati Non-Executive & | - 1 - -
Independent

Notes:
a. Other directorships exclude directorship in Elcid Investments Limited, foreign companies,

private limited companies and alternate directorships.

b. Only membership in Audit Committee and Stakeholders’ Relationship Committee have been
reckoned for other commitice memberships. It excludes the membership & chairmanship in
Elcid Investments Limited.

f) Directors Sharcholding

The sharcholding of the Directors of the Company as on 31* March 2018 is as follows:

Wame of the Director Nature of Directorship No of Shares held Percentage 10 (he paid up
capital
Mr. Amar Vakil Non-Executive / Promoter 64,750 32.38
| Mr. Varun Vakil Non-Executive / Promoter 27,550 13.78
'|HMm. Dipika Vukil Non-Executive / Promoter 30,300 {5.15
Mr. Mahesh Dalal Non-Executive/ Jandependent 450 0.225
Mr. Bharat Talati Non-Executive / Independent 100 0.05
Mr. Ketan Kapadia Non-Executive / Independent 90 0

g). Independent Directors:

The Independent Directors of your Company have been appointed for a tenure of § years upto 31* March
2019. Their appointment was approved by the sharcholders of your Company at their AGM held on 20%
August 2014. Independent Directors have submitted declarations on Independence as required under
Companies Acl 2013 and SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015,

The Independent Directors of the Company had met during the year on 15" March 2018 to review the
performance of non- Independent Directors and the Board as a whole, review the performance of the



Chairperson of the Company and had accessed the quality, quantity and timeliness of flow of information
between the company management and the Board.

There i3 no peeuniary or business relationship between (lie Non-Execulive / Independent Directors and
the Company.,

h}. Familiarisation Program:

As per Regulation 25 (7) of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 and
Schedule [V of the Companies Act, 2013, the Company familiarizes the Independent Directors with the
Company, their roles, rights, responsibilities in the Company, nature of the industry in which the
Company opcrates, business model of the Company, ete., through various programmes. Brief details of
the familiarization programs can be accessed on:

http:/elcidinvestments.com/wp-contentuploads/2Q16/03/familiarisation-programme. pdf

2, AUDIT COMMITTEE

The audil committee assists the board in the dissemination of financial information and in overseeing the
financial and accounting processes in the company. The composition of the Audil Committee is in
alignment with provisions of Section 177 of the Companies Act 2013 and Regulation 18 of the SEBI
(Listing Obligations & Disclosure Requirements) Regulations 2015. The terms of reference broadly
include review of internal audit reparts and action taken reports, assessment of the eflicacy of the internal
control systems/ (inancial reporling systems and reviewing the adequacy of the financial policies and
practices followed by the company. The audil commitice reviews the compliance with legal and statutory
requirements, the quarterly and annual financial statements and related party transactions and reports its
findings to the Board. The committee also recommends the appointment of internal auditor & statutory
auditor. The audit committee 1akes note of any default in the payments to creditors and shareholders. The
committce also looks into those matiers specifically referred to it by the Board. The audit commitlee
comprised of the following direcfors for the year ended 3 1st March 2018:

1. Mr. Bharatl Talati - Chairman
2 Mr. Mahesh Dalal - Member
3. Mr. Ketan Kapadia - Member

As un 31st March 2018 the committee comprised of all independent directors, all of whom are {inanciatly

literate and have relevant finance / audit exposure. Chairman of the Audit Committee was present at the
previous Annual General Meeting of the company held on 28™ August 2017. The audit committee met 4
times during the year on 15.05.2017, 808 2017, 2.11.2017 and 29.01.2018.

Attendance of ecach Director al Audit Committee Meetings

Narpeof the Divector Number of audit commitice Number of audit committee
¢ meetings held meetings attended

Mr, Bharat Talati — Chairman 4 4

Mi. Mahesh Dalal — Member 4 4

Mr. Keian Kapadia - Member 4 4




3. NOMINATION AND REMUNERATION COMMITTEE

The composition of Nomination and Remuneration Committee is in compliance with the provisions of
Section 178 of the Companics Act 2013 and Regulation 19 of (he SEBI (Listing Obfigations & Disclosure
Requirements) Regulations 2015.

Brief description of terms of reference is for:

{A)  appointment of the directors, and key managerial personnel of the Company; and

(B) fixation of the remuneration of the directors, key managerial personnel and other employees of
the Company.

During the year committee one time on 15" March 2018. Composition of committee and attendance of
members

rSr. No. | Name of Director Meeting/ |
1 Attendance J
1 Mr. Mahesh Dalal, Chairman Present
2 Mr, Ketan Kapadia, Member Present
3 Mr. Varun Vakil, Member i Present

This committee recommends the appointment/reappointment of directors and the appointments of
employees {rom the level of vice-president and above along with the remuneration to be paid to them. The
remuneration is fixed keeping in mind the persons track record, his/her potential, individual performance,
the market trends and scales prevailing in the similar indusiry. The Remuneration Commitice comprises
of all non-executive directors including iwo independent directors,

REMUNERATION POLICY:

The Policy inter alia provides for the following:

(a) attract, recruit, and retain good and exceptional talent;

(b) list down the criteria for determining the qualifications, positive attributes, and independence of the
directors of the Company;

(c) ensure that the remuneration of the directors, key managerial personnel and other employees is
performance driven, motivates them, recognises their merits and achievements and promales
excellence in their performance;

(d) motivate such personnel to align their individual interests with the interests of the Company, and
further the interests of its stakeholders;

(e) ensure a transparent nomination process for directors with the diversity of thought, experience,
knowledge, perspective and gender in the Beard; and

(f) fulfil the Company's objectives and goals, including in relation to good corporate governance,
transparency, and sustained long-term value creation for its stakeholders.

4. REMUNERATION PAID TO DIRECTORS
All the Directors are non-executive Dircclors on the Board. The non-executive directors do not draw any
remuneration from the company except sitting fees for attending the meetings of the board and the

committees.

Details of Sitting Fees paid to Non-Executive Directors during the financial year 2017-18:



Name of the Dircctor Board Meeting Audit Committeec Mceting Total
(Rs) (Rs)
Mr. Varun Vakil Nil Nil Nil
| Mr. Amar Vakil 35,000 Nil 35,000
Mrs. Dipika Vakil 30,060 Nil 35,000
Mr. Bbarat Talati 35,000 20,000 55,000 |
Mr. Mahesh Dalal 35,000 20,000 55,000
Mr. Ketan Kapadia 35,000 20,000 55,000

There were no pecuniary relationship or transactions of the non-executive directors vis-a-vis the company
during the Financial Year ended 31* March, 201 8.

CRITERIA FOR MAKING PAYMENTS TO NON- EXECUTIVE DIRECTORS:
All non-executive directors are paid only sitting fees for attending the Board Meetings and Audit
Commillee Meetings.

5. EVALUATION OF BOARD EFFECTIVENESS:

In terms of provisions of 1w Companies Act, 2013 read with Rules issued thercunder and Part D of
Schedule 1§ of the SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015, the Board of
Directors, on recommendation of the Nomination and Remuneration Committee, have evaluvated the
effectiveness of the Board. Accordingly, tha performance evaluntion of the Board, cach Director and the
Comimittees was carried out for the financial year ended 31st March, 2018. The evaluation of the
Dircctors was based on various aspects which, inter alia, mcluded the level of participation in the Board
Meetings, understanding of their roles and responsibilities, business of the Company along with the
environment and effectiveness of their contribution. The performance of Independent Directors was also
evaluated faking into account the time devoted, strategic guidance to the Company advice and expertise
provided that contributes objectively in the Board’s deliberation. The Independent Directors also
evaluated the performance of Non-Executive Directors and the Chairman of the Roard at their meeting
held on 15" March 2018.

6. STAKEHOLDERS RELATIONSHIP COMMITTEE:

The compasitian of the Stakeholders Relationship Commilice is in compliance with the provisions of
Section 178 of the Companies Act 2013 and regulation 20 of the SEBI (Listing Objigations & Disclosure
Requirements) Regulations 2015. During the ycar committee met on 15.03.2018. Composition of
committee and attendance of members
8r. No. | Name of Dicector

l Mr. Mahesh Dalal, Chainnan
2 Mrs. Dipika Vakil, Member
3 | Mr. Varun Vakil, Member

The terms of reference of the Committee includes enquiring into and redressing complaints of the
shareholders and investors and to resolve the grievance of the shareholders of your company. Mr. Varun
Vakit is the Compliance Officer of the Campany.

Details of the number of complaints received and responded during the year 2017-18 are:
No of complaints received during 2017-18 5
No of complaints resolved during 201718 5




| No of complaints pending on 31* March 2018 | Nil_l

7. SUBSIDIARY COMI'ANILES

Your Company does not have any material non-listed Indian subsidiary company in terms of Regulation
16 of the SEBI (Listing Obligations & Disclosurc Requirements) Regulations 2015, The linancials of the
subsidiary companies including their investments have been duly reviewed by the audit committee and
the Board of the company. The board minutes of the unlisted subsidiary companies have been placed
before the Board of the company. The policy on determining the material subsidiaries has been ptaced on
following link:
http://elcidinvestments.com/wp_content/uploads/2016/03/policy~materiality-of-subsidiaries. pdf

8. WHISTLE BLOWER POLICY

The company has an established mechanism for Directors / Emplayees 1o report concerns about unethical
behaviour, actual or suspected fraud, or violation of the code of conduct or ethics policy. It also provides
for adequate safcguards against victimization of directors/ employees who avail of the mechanism. The
company affirms that no personnel bas been denied access to the audit committee. The Company has
formulated a Policy of Vigil Mechanism and has established a mechanism that any ppersonnel may raise
Reportable Matters within 60 days after becoming aware of the same. All suspected violations and
Reportable Matters are reported fo the Chairman of the Audit Cominillee of e Comparty.

The whistle blower policy can be accessed on following link:
http:/elcidinvestments.com/wp-content/uploads/2016/03/whistle-blower-policy.pdf

9. RELATED PARTY TRANSACTION:

There have been no materially significant refated party transactions with the company's promoters,
directors, the management, their subsidiaries or relatives which may have potential conflict with the
interests of the company at large. The necessary disclosures regarding the transactions are given in the
notes to accounts. The policy of the company on Related Party transactions can be accessed on following
link:

http:/elcidinvestments.com/wp-content/uploads/2016/03/policy-related-party-transactions.pdf

10. ACCOUNTING TREATMENT:
Company adheres to foliow the accounting standards and there have been no changes in the same.

11. COMPLIANCES:

a. There have been no instances of non-compliance by the company on any matiers related to the capital
markets, nor have any penally/strictures been imposed on the company Ly lhe Stock Exchanges or SEBI
or any other statutory authority on such matters.

b. The Company has complied with all the mandatory requirements of the listing regulations relating to
Corporate Governance.

12. NON-MANDATORY DISCLOSURES:

The non-mandatory requirements have been adopted to the extent and in the manner as stated under the

appropriate headings detailed below:

a. The Non-Executive Chairman of your Company has been provided a Chairman’s Office at the
registered office aof the Company.

b. The statutory financial statements of the company are unqualified in the Statutory Auditor’s Report.

¢. The Chairman of the Board is a Non-Executive Director and his position is separate from that of CEO
& CFO of the Company.



13. MEANS OF COMMUNICATION

a. The audited quarterly, half yearly and annual results of the company are inlimated 1o Bombay Stock
Exchange and are reflected in their website. These are also available on the website of the Company
www.elcidinvestments.com and are also published in newspapers viz. Navshakti and Free Press Journal.
These are not sent individually to the shareholders,

b. Company makes necessary timely disclosures of necessary information to BSE Limited in terms of
SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015,

c. In compliance with Regulation 46 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations 2015 a separale section of “Investors” on the Company’s website www.elcidinvestments.com
is madc.

d. If any official news release is there, is reflected in the BSE website and on the website of the Company.
e. No presentations have been made (o institutional investors or to analysts.

14. ANNUAL GENERAL MEETINGS AND EXTRAORDINARY GENERAL MEETING

_The delails of the Annual General Meelings held in the last three years are as follows:
Venue Financial Year Date & Time

Indian Merchunts® Chamber, 2™ 2014-2015 21.08.2015 at (1,30 a.m,
Floor, Kilachand Conference
Room, MC Building,
Churchgate, Mumbai — 400 020
Indian Merchants’ Chamber, 2" 2015-2016 26.08.2016 a1 11.00 a.m
Floor, Kilachand Conference
Room, IMC Building,
Churchgate, Mumbai — 400 020 ~
Indian Merchants’ Chamber, 2™ 2016-2017 ! 28.08.2017 at 10.30 a.m
Floor, Xilachand Conference
Room, MC Building,
Churchgate, Mumbai ~ 400 020 |

No special resolutions were passed by the shareholders of the company during the last three years except
through postal hallet. Na Exteaotdinury General Meetings were held during last three years. No special
resolution are proposed to be conducted through postal ballol.

Postal Ballot
During the year under review, Company passed the following resolfutions through postal ballot under the

provisions of Section 110 of the Companies Act 2013 read with the Companies (Management &
Administration) Rules 2014,

Resolution No. 1: Adoption of new Articles of Association of the Company

Resolution Special Resolution
Required:(Qrdinary/Special) | ’
Whether promoter/promoter group
are interested in the agenda /[ No
| resolution?
% of o
No. of % of Vates votesin % of
No. of _ No. of No. of Votes
Mode of valid Polled on favaour .
Category 4 Shares 3 votes — votes- against
Voting votes outstanding an j
held In favour | against on voles
polled shares votes olled
polled P
Promaoter E-Voting | 149750 149750 100 149750 | 0 100 0o |




and Poll__| g - « - » - <
Promoter Postal
Group Ballot | d 4 0 ¢ £ ¢
Total 149750 149750 100 149750 0 100 0
E-Voting | 0 0 0 0 0 0
Public- MP::):LI - z - = 2 -
Institutions Ballot 0 0 0 o} 4] 0
Total 0 0 (1} 0 0 0 0
_E'Votin | 8100 16.12 8100 Y] 100 0
patotin LAY g = T I T
o0 osia 7500 14.93 7500 0 100 0
Ballpt | | "7 | ¢ T
Total 50250 ) 15600 31.04 15600 L _0 100 0
Total 200000 165350 82.68 165350 0 100 0

Resolution No. 2: Appointment of M/s. Link intime India Private Limited as Registrar & Share

Transfer Agent
Resolution Required: . ;
(Ordinary/Spedial) Ordinary Resolution
Whether promoter/promater group
are interested in the agenda / No
resolution?
I
No. of % of Votes u::eosfin % af
No, of 9. 9 ’ No. of No. of Votes
Mode of valid Polled on favour
Category . Shares ; votes ~ votes- against
Voting votes outstanding 7 on
held infavour | agalnst on votes
polied shares votes
polled
polled
Promnter F-Vating 149750 100 149750 4] 100 0
and Poli - - - - -
Promoter Postal 14374 0 0 0 o 0 0
Group Ballot o
| Total 119750 119750 100 149750 100 o
E-Voting | 0 0 0 0 0
Public- Poll } . - -
o Postal
Institutions 4] 0 0 G 1 0
Ballot |
Total 0 0 0 0 Q0 0 4}
E-Voting 8100 16.12 8100 ¢} 100 O
tomors. [~ogar | S0 | ‘ T : "
7500 14,93 7500 ] 100 0
Ballot
| Total 50250 15600 31.04 15600 a 100 0 ]
Total 200000 165350 82.68 165350 1] 100 1]




Resolution No. 3: Change of place of keeping Register and Index of Member & returns at the place of
Registrar & Share Transfer Agent

Resolution Required: . .
(Ordinary/Special) Ordinary Reselution
Whether promoter/promoter group
are interested in the agenda / No
resofution?
% of
4 % of
No. of No..of % of Vates No. of No. of votes in Vkas
Mode of valid Polled an favour .
Category i Shares . votes ~ votes- against
Voting votes outstanding | | : an
hetd | infavaur | against on vates
polled shares votes
polled
. polled
Promoter C-Voting | 149750 100 1459750 0 100 0
d _ . B N R .
an Poll__ 1 49750
Promoler Fostal o 0 . 0 g 0
Group Ballot
Total 149750 149750 100 149750 o 100 0
E-Voling 0 g 0 ¢ 0 0
Institutions 0 0 (0] 0] 4] (0]
Ballot
Total 0 0 o 0 Q 0 0
E-Voting 8100 | 16.12 8100 0 100 o |
e on [0 g [ L
N o 7500 14.93 7500 0 100 0
Ballot
Total 50250 15600 31.04 | 15600 0 100 0
Total 200000 165350 82.68 165350 0 100 0

The Company had appeinted CS Manish Baldeva, Proprietor, M/s. M Baldeva Associates, Company
Secretaries, asthe Scrutinizer for carrying out the postal baffot process in a fair and transparent manner,

Procedure for Postal Ballot:

In compliance with Section 108, 110 and other applicable pravisions of the Companies Act, 2013 read
with the rules issued thereunder, the Company provided electronic voting (evoting) facility to all the
members. The Company engrged the services of Central Depository Services Limited (CDSL) for the
purpose of providing evoting facility to all its members. Members had the option to vote either by
physical ballot or through e-voling, The Company dispatched the postal ballot notices and forms along
with prepaid postage reply envelopes to its inembers. Company also published a notice in the newspapers
declaring the details of completion of dispatch and other requirements under Companies Act 2013 and
Rules issued thereunder. The scrutinizer submitted his report to the Chairman after completion of
Scrutiny and consolidated results of voting by postal ballot and e-voting. The results were displayed on
the website of the Company www.elcidinvestments.com and website of Bompany Stock Exchange
www.bseindia.com. Date of declaration of results was the date on which the resolution was deemed to be
passed.

15. QTHER DISCLOSURES:




1. The Company has complied with the requirements specified in Regulation 17 to 27 and clavses (b)
to (i} of sub-regulation (2) of the Regulation 46 of Listing Regulations.

2. There was no related party transaction entered by the Company during 2017-18. Mrs. Ragini Varun
Vakil who is relative of Director and holds the position of CFO cum CEO was given a salary of Rs.
16,40,000/- which was previously approved by Board of Directors, Audit Committec and
Nominntion and remuncration Committee and are at arm’s length and in ordinary course of business
of the Company.

3. The Company does not indulge in Commodity hedging activities. The Company is an investment
company and therefore the predominant risk pertains to investments including capital market risks.
The company regularly appoints and seeks advise from reputed portfolio managers to mitigate the
risks and accordingly carry out its investments within the risk management framework.

4, The Section “Investors’ on our website www.clcidinvestments.com gives the detail of financials,
annual reports, sharcholding pattern and such other information relevant 1o the sharcholders.

16. GENERAL SHAREHOLDER INFORMATION
a) Annual General Meeting

Dale and time: Monday, 27" August 2018 at 11.00 a.m

Venue Indian Merchants® Chamber, 2" Floor, Kilachand Conference Room, IMC
Building, Churchgate, Mumbai — 400 020
Book Closure Date: | Tuesday, 21* August 2018 to Monday, 27" August 2018 (both days inclusive), |
Financial Year: NS April 2017 to 31* March 2018
b} Financial Calendar 2016-2017 (fentative)

First Quarter Results _| On or around 30" July 2018

| Second Quarter and FHalf Yearly Results On or around 31" October 2018
Third Quarier and Nine Months Results On or around 29* January 2019
Fourth Quarier and Annual Results On or around 30" May 2019 ]

¢) Particulars of Dividend Payment Date:
For Final Dividend of 2017-18 of Rs. 15/- per equity | On or after 20" August 2018
share declared on 15" May 2018 (subject to approval of sharehoiders)

d) Listing of Shares

Name of the Stack Exchange : Stock Code
Bombay Stock Exchange Limited, Mumbai (BSE) : 50363t
ISIN for Depositories t INE927X01018

‘(Note: Annual Listing lees for the year 2017-18 were duly paid to the above stock exchanges)
e) Stock Market Data

Month The Bombay Stock Exchange Limited
Month’s Righ Price Month’s Low Price
Rs Rs
APR 2017 2.86 2.86
MAY 2017 2.86 2.86
JUN 2017 2.86 2.86
JUL 2017 2.36 2.86
AUG2017 236 2.86
SEP 2017 2.36 2.86
o201 3.00 3.00
NOV 2017 1.63 3.15
| DEC 2017 4.00 3.81
JAN 2018 5.35 4.20




FEB 2018 5.35 5.35 ]
MAR 2018 535 535 )
f) Sharehalding Pattern as on 31" March 2018
Shares Shares [ Toial
Particutars held in | held in Yo of
. . Number of .
Physical dematerial capital
form ised form sharesheld
Promoter and Promoter Group
a. Bodies Corporate 0 0 0 0
b. Directors & their relatives 0 149750 149750 74.88
Public Shareholding
1. I[nstilutions
a.  Mutuai Funds/UTI 0 0 g 0
b. Financial Institutions/Banks 0 0 o 1 0
¢. Central Government 0 9200 900 045
d. Insurance Companies 0 0 0 0
e. Foreign Institutionai Investors (] 0 0 0
1. Non Institutions
a. Hodies Corporate 1050 19250 20300 10.15
b. Individuais 19450 9600 29050 14.52
¢.  Non Resident Indians 0 0 0 0
Total 20500 179500 200600 100

¢} Distribution of Shareholding as on 31% March 2018

Number of Equity Shares | Number of Share holders Number of Shares % of Capital
held
Upto 500 209 22050 11.025
501-1000 10 8000 4.00
1401-2000 3 5450 2.725
2601-3000 0 Y o
3001-4000 1 3750 1.875
4001-5000 0 0 0
5001-10000 0 0 0
| Lg0C1 AND ABOVE 6 160750 80.375
TOTAL 229 200000 100 |

h) Information in respect of nnclaimed dividends due for remittance into Investor Education and
Protection Fund (IEPF) is given below:
1. DPursuant to the provisions of Section 124, 125 of the Companies Act, 2013 read with IEPEF Authority
{Accounting Audit, Transfer and Refund) Rules, 2016, the Company is required to transfer the
amount of dividend remaining unclaimed for a pericd of seven years from the date of transfer to the
unpaid dividend accoun! fo the Investor Education and Protection Fund (IEPF). Shareholders are
requested to ensure that they claim the dividend(s) from the company before transfer of the said
amounts to IEPF. Also all the shares in respect of which dividend has remained unpaid or unclaimed
for 7 (seven) consecutive years or more are required to be transferred to the Demat Account of IEPF
Authority, During the financial vear 2017-18, the company has transferred to the [EPF the unclaimed
dividends amounting ta Ks. 16,500/~ and the corresponding 900 equity shares, The shares transferred

to IEPF can be claimed by the Shareholders from the Autharity after complying with the procedure as

prescribed under JIEPF Rules.



i} Share Transfer System and Dematerialization of Shares

M/s. Link Intime India Private Limited is the Company’s Registrar and Share Transfer Agent for
carrying out shares related activities like transfer of shares, transmission of shares, transposition of
shares, name deletion, change ol address ete, ‘The vansactious in yespeet of issuance of duplicate share
certificates, split, rematerialisation, consclidation and renewal of share certificates are approved by Share
Transier Committee of Board of Directors. All the documents received from shareholders are scrutinised
by the Company’s RTA and necessary action is taken therson. A summary of approved transfers,
transmissions, deletion requests, etc are placed before the Board from time to time,

j) Dematerialisation of Shares
Breakup of shares in Physical and demat form as on 31st March 2018 are:

Particulars No of Shares % of shares
Physical Segment 20,500 10.25

Demat Segment 1,79,500 89.75

NSDL 1,76,800 88.40

CDSL 2,700 1.35

TOTAL 2,00,000 100 |

k) Company has no shares under the account Unclaimed Suspense Account
1) Company has no outstanding GDR / ADR / Warrants / Convertible Instruments as on 31st March

2018.
m) Address for Correspondence

Registered Oftice Address: ) Mr. Varun Vakif, Chairman

414 shah Nahar (Worli) Industriai Estate, ‘B’ Wing, Dr. E

Mosses Road, Worli, Mumbai — 400 055
Tel. No. 022- 6625602
Email: vakilgroup@@gmail.com

Website: www.elcidinvestments.com

Registrar & Transfer Agent: M/s Link Intime India Private Limited
C 101, 247 Park, LBS Marg,
Vikhroli West, Mumbai - 400 083
Ph: 022 49186270,
email id: dematremat@!inkintime.co.in




ANNEXURE TO REPORT ON CORPORATE GOVERNANCE FOR THE FINANCIAL YEAR
ENDED 315" MARCH 2018

DECLARATION BY CEO ON CODE OF CONDUCT

To
The Members

[, hereby declare that to the best of my knowledge and information, all the Board Members and Senior
Management Personnel have affirmed compliance with the code of conduct for the year ended March 31,
2018.

By Order Of The Board
For Eleid Investinents Limited

ﬁeuﬁﬂ\”"\/(w&

Ragini Vakil
CFO & CEO

Muomhai: May 15, 2018



CrO & CEO CERTIFICATION
The Board of Directors

I Ragini Vakil, CFO & CEO of the Company, certify that on the basis of review of the financial
statements and the cash low statement for the year and that 1o the best of our knowledge and belief that:

1. These statements do not contain any materially untrue stafement or omit any material fact or contain
statements that might be misfeading;
2. These statemnents together present a true and fair view of the state of affairs of the company and are in
compliance with existing accounting standards, applicable laws and regulations.
3. There are, to the best of our knowledge and belief, no transactions entered into by the company during
the year which are fraudulent, illegal or violative of the company’s code of conduct.
4. I accept overall responsibility for establishing and maintaining internal control for financial reporting.
This is monitored by the internal audit function, which encompasses the examination and evaluation of
the adequacy and etfectiveness, of internal control. The avditors and audit commitiee are appraised ol any
corrective action taken with regard 1o significant deficiencies in the design or operation of internal
controls.
I further certify that:
a) There have been no significant changes in internal control over financial reporting during the ycar;
b) There have been no significant changes in accounting policies during the year and that the same have
been disclosed in the notes 1o the financial statements; and
¢) There have been no instances of significant fraud of which we have become aware of and which
involve management or other employees having significant role in the company’s internal control system
and financial reporting.
By Order Of The Board
For Elcid Investments Limited

YL

Ragini Vakil
CFO & CEQ
Mumbai: May 15, 2018
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INDEPENDENT AUDITOR'S CERTIFICATE ON CORPORATE GOVERNANCE

To the Members of
Elcid Investments Limited

We have examined the compliance of conditions of Corporate Governance by Elcid Investments Ltd. {'the
company’) for the year ended March 31, 2018 as stipulated in regulations 17 to 27 and clauses {i) of reguiation
46(2} and para C and D of Schedule V of the SEBI {Listing Obligations and Disciosure Reguirements} Regulations,
2015 ('SE8! Listing Reguiations’).

Management'’s responsibility for the Financial statements

The compliance of the conditions of Corporale Governance s the responsibility of the Management. This
responsibility includes the design, implementation and maintenance of internal control and procedures to ensure
the compliance with the conditions of the Corporate Governance stipulated in the SEBI Listing Regulations.

Auditor's Responsihility

Qur responsibility is limited to examining the procedures and implementation thereof, adopted by the Company
for ensuring compliance with the conditions of the Corporate Governance. ILis neither an audit nor an expression
of opinion on the financlal statements of the Company.

We have examined the books of accounts and other relevont records and documents maintained by the
Company for the purposes of groviding reasunable assurance on the compllance with the conditions of the
Corporate Governance requirements by the Company.

Woe have carried out an examination of the relevant records of the Company in accordance with the Guidance
Note on Certification of Corporate Governance issued by the Institute of Chartered Accountants of India {the
ICAl}, the Standards on Auditing specified under section 143{10) of the Companies Act 2013, in so far as
applicable for the purpose of this certificate and as per the Guidance Note on Reports or Certificates for Special
Purposes issued by the ICAI which requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAL

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Review of Historical Financial Information, and Other Assurance and
Related Services Engagements.

Opinion

Based on our examination of the relevant records and according to the information and explanations provided to
us and the representations provided by the Management, we certify that the Company has compiied with the
conditions of Corporate Governance as stipulated in regulations 17 to 27 and clauses {i} of regulation 46{2) and
para Cand D of Schedule V of the SEBI Listing Regulations during the year ended March 31, 2018.

We state that such compliance is neither an assurance as to the future viability of the Company nor the efficiency
or effectiveness with which the Management has conducted the affairs of the Company.

for RAVI A, SHAH & ASSQCIATES
ered Accountants
irpn Reg. No.: .125079W

Ravi Mm;;;

Membership No. 116667
Date: May 15, 2018
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INDEPENDENT AUDITOR’S REPORT

To the Members of
Eicid Investments Limited

Report on the Financial Statements

We have audited the accompanying financiat statements of Elcid Investments Limited (“the Company”), which
comprise the Balance Sheet as at March 31, 2018, the Statement of Profit and Loss for the year then ended, the
Cash Flow Statement for the year then ended and a summary of significant accounting policies and other
explanatory information, e

Management’s raspansibility for the Financial statements . )

The Company’s Board of Directors is responsible for the matters in section 134{3) of the Com_pénies Acf,‘F2013
{“the Act”) with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the Act,
read with Ruie 7 of the Companies (Accounts) Rules, 2014. This responsibility also Includes the maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding of Lthe assets of the
Company and for preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of internal financial control, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevam (o the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to lraud

ar efror.

Auditor’s Responsibility

Cur responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required 1o be included in the audit report under the provisions of the Act and the Rules made there under.
We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Those Standards require that we comply with ethical reguirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements, The procedures selected depund v Lhe gudilor’s judgment, including the sssessment of the
risks of material misstaterent of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers mternal tinancial control relevant to the Company’s preparation of the
financial stalements that give true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonabfeness of the accounting estimates made by Company's Directors, as well as evaluating the overall
presentation of Lhe financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinien on the financial statements.

Qpinion
In our opinion and to the best of our information and according to the explanations given to {Is, the financia!

statements give the information required by the Act in the manner so required and give a true’ and fair wew in
conformity wilh the accounting principles generally accepted in India: &% .f‘
a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31,'2018; :
b) inthe case of the Statement of Profit and Loss, of the profit for the year ended on that date;

¢) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

W



Report on Other Lepal and Repulatory Reguirements

1.

As required by the Companies {Auditor’s Report} Order, 2016 (“the Order"} issued by the Central Government
of India in terms of sub-section {11) of section 143 of the Act, we give in the Annexure a st tement on the
matters specified in paragraphs 3 and 4 of the Order, 7

As required by section 143(3) of the Act, we report that: ’ i

a) we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit; it SN

b) in our opinion proper books of account as reguired by law have been kept by the Company sa far as
appears from pur examination of those books

c) the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt wnh bv this
Report are in agreement with the books of account.

d) in our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014;

e} on the basis of written represeniations received from the directors as on March 31, 2018, and taken on
record by the Board of Directors, none of the directors is disgualified as on March 31, 2018, from being
appointed as a director in terms of section 164{2) of the Act.

f)  With respect to the adequacy to the internal financial controls over financial reporting of the company
and Lhe operating effectiveness of such controls, refer to our separate report in “Annexure 2” to thls
report; "

g} With respect to the other matters inciuded in the Auditor’s Report and to our best of our |nformat|0n and
according to the explanations given to us;

i. the Company does not have any pending litigations which would impact its financial position
i. the Company did not have any long-term contracts including derivatives contracts for which there
were any material foreseeable losses
fil.  there has been no delay in transferring amounts, required to be transferred, to the Investor Education
and Protection Fund by the Company

for RAVIE A, SHAH & ASSOCIATES
Chartered Accountants

irm Reg. No.: .125079W

Ravi A. Shah & Associates
Membership No. 116667
‘Date: May 15, 2018 ¢
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Annexure 1 referred to in paragraph 1 under the heading ‘Report on Other Legal and Regulatory Requirements’
of the Our Report of even date to the members of Elcid Investments Limited on the accounts of the company
for the year ended 31st March, 2018,

On the basis of such checks as we considered appropriate and according to the information and explanation
given to us duting the course of our audit, we report that:

1.

10.

11,

12,

{a} The Company has maintained proper records showing full particufars including quantitative details and
facation of its fixed assets;

{b} There is a regular program of physical verification, which in our opinion is reasonable having regard to
the size of the Company and the nature of its fixed assets. No material discrepancies have been noticed in
respect of the assets physically verified during the year;

{c) The company daes not own any immovable property,

The cuompany does not have inventory, Accordingly, the requirements of reporting under clause (i) are not
applicable.

In our opinion and according to the information and explanations given to us, the Company has not
granted uny loans, securcd or unsecured to companies, firms or other parties covered in 1he register
malntained under section 189 of the Companies Act. Accordingly, Paragraph 3 (iii) of the Crder, 2016 is not
appiicable.

In our opinion and according to the information and explanations given 1o us, in respect of loans,
investments, guarantees and security provisions of section 185 and 186 of the Compames Act 2013 are
complied with as applicable. ‘

In our opinion and according to the information and explanations given to us the Company has not
accepted any deposits from the public in accordance with the provision of Section 73 and 76 and the ru!es
framed there under. £ -
The requirements of maintaining cost accounts and records as prescribed by the Central Government
under section 148 (1} of the Companies Act, 2013 are not applicable to the Company

{a) According to the information and explanations given to us in respect of statutory and other dues the
Company has been regular in depositing undisputed statutory dues with the appropriate authorities during
the year.

{b) According to the information and explanations given 1o us clause there arc no such dues which aré not
deposited on account of any dispute

According to the information and explanations given to us, the Company has not cbtained any borrowings
from any bank, financial institutions, or by way of debentures and hence reporting under clause 3(viii) are
not applicable and not commented upon, i

According to the Information and explanations given to us and based on the docurnents and records
praduced to us, during the year, the Company has not raised any money by way of initial pubht. Ulf@r or
further public offer or term loans and hence reporting under clause 3(ix) are not applrcable é‘nd not
commenled upon.

Based upon the audit procedures performed for the purpose of reporting true and fair v:ew of the fmancual
stalaments and according to information and explanations given by the management, wé report that no
fraud on the company or by the officers or employees of the Company has been noticed or reportod durmg
the year,

According to the information and explanations given to us and based on the documents and records
produced to us, no managerial remuneration has been paid or provided, hence reporting under clause 3(xi)
are nol applicable and not commented vpon.

In our upinion the company Is not a nidhi company, hence repurting under ¢lause 3{xil) are not applicable
and notl commented upon,

Bascd upon the audit procedures performed for the purpose of reporting true and fair view of the financial

‘stalements and according to information and explanations given by the management, transactions with

related parties are in compliance with section 177 and section 188 of Companies Act 2013 where




applicable end details have been disclosed in the notes to the financial statements, as required by the
applicable accounting standard.

14. According to the information and explanations given to us and on overall examination of balance sheet, the
company has not made preferential a2llotment or private placement of shares or fully or partly convertible
debentures during the year under review, accordingly, paragraph 3 (xiv) of the Order, 2016 is not
applicable and hence not commented upon.

15. Bascd upon the audit procedures performed for the purpose of reporting true and fair view of the financiaf
statoinents and according to the information and explanations given to us by the management, the
company has not entered inte 2ny non-cash transactions with directors or persons connected with them.

16. The company is required to be registered under section 45-JA of the Reserve Bank of India Act, 1934 and it
has oblained Certificate of Registration, .

for RAVI A, SHAH 8 ASSOCIATES
Chartered Accountants ol
Reg. No.:.125079W

Ravi A, ms o Ceay

Membership No. 116667
Date: May 15, 2018
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Annexure 2 referred to in paragraph 2{f}) under the under the heading ‘Report on Other Legal and Regulatory
Requirements’ of the Our Report of even dale

Report on the Internal Financial Controls under Clause {i} of Sub-section 3 of Section 143 of the Comnpanies Act,
2013 {"the Act”)

To the Members of ELCID INVESTMENTS LIMITED

We have audited the internal financial controls over financial reporting of ELCID INVESTMENTS LIMITED (“the
Company”} as of March 32, 2018 in conjunction wilh our audit of the financial statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s management Is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting critena established by the Company considering the essential
cemponents of internat control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
inplementalivn and mainlenance of sdeguate inlernal financial controls that were operating effectively for
ensuring the orderly and efflcient conduct of its business, including adherence to company’s policics, the
safeguarding of s assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting {the “Guidance Note”) and the Standards on Auditing as specified under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial contrals,
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable é_ssurance about
whethear adequate internal financinl controls over financial reporting was established and nnainwtéilwed and if such
controls operated effectively in all material respects. '

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controfs system over financial reporting and their operating effectivencss, Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and lesling and evalualing the desipn and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error, '

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a bé;ﬁis for our audit
opinion on the Company’s internal financial controls system cver financial reporting. i

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to pro"\"}ide reasonaﬁble
assurance regarding the reliability of financial reporting and the preparation of financial statements for exterhal



purposes in accordance with generally accepted accounting principles. A company's interna! financial control
over financial reporting includes thase policies and procedures that {1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company (2) provrde reasonable assurance that transactions are recorded as necessarv to permit preparatfcn of

unauthorised acquisition, use, or disposition of the company's assets that could have a materlai effect on the

financial statements.

Inherent Limitations of Internal Financial Controls Qver Financial Reporting

Because of the inherent limitations of internal financial contrels over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected, Also, projeclions of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate. .

Dpinian

[n our opinion, the company has, in all material respects, an adequate internat financial contfols syste}n over
financial reporting and such internal financial controls over financial reporting were Operatmg effectwely as at
March 31, 2018, based on the internal control over financial reporting criteria established by the company
considering the essential components of internal control stated in Guidance Note on Audit of Intcrnal f'man(:lal
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

Explanatory paragraph '
We also have audited, in accordance with the Standard on Auditing issued by the Institute of Chartered
Accountants of India, as specified under section 143(10) of the Act, the financial statements of ELCID
INVESTMENTS LIMITED (“the company”}, which comprise the Balance Sheet as at March 31 2018, and the felated
Statement of Profit and Loss and cash flow statement for the year then ended and a summary of significant
accounting policies and other explanatory information, and our report dated May 15, 2018 expressed an
unqualified opinion thereon.

for RAVE A. SHAH & ASSOCIATES
rtered Accountants
eg No.:.125079W

Ravi A.mates o ' S
Membership No. 116667
Date: May 15, 2018




ELCID INVESTMENTS LIMITED

|BALANCF SHFET AS AT MARCH 31, 2018 (Rs. I Lucs)
Note | ASATMARCH 31, | AS AT MARCH 31,
Particulars No. 2018 2017
[, JEQUITY AND LIABILITIES
Shareholders’ funds
{a} Share capial 2 20.00 20.00
{b} Reserves and surplus 3 17,680.26 14,571.37
Non-current liabilities
Current liabilities 4
{a) Trade payables 7.99 4.64
{h) Other current liabilities 2.66 2.51
{c} Short-term provisions 36.11 36.11
TOTAL 17,747.02 14,634.63
It. JASSETS
Non-current assets
{(a) Fixed assets
(1) Tangible assets 5 104.26 121.67
(b} Non-current investments 6 17,410.88 14,266.17
{c) Deferred tax assets (net) 7 1.25 1.78
{(d) Long-term loans and advances 8 97.13 87.05
Current assets 9
(a) Cash and cash equivalents 120.31 138,55
(b) Other current assets 13.18 8.42
TOTAL 17,747.02 14,634.63
Significant Accounting Policies 1
Notes are an integral part of the financial statements
As per our report of even date For ang-on behalf of the Bgard of Directors
for Ravi A. Shah & Associates L
Chartered Accountants CAA
Firm istration No.: 125079W Varun Vari — ~
Director

Ravi'A Shah, Proprietor

Membership No.: 116667
Mumbal :May 15, 2018

DIN No. 01880753)

Mahesh Dalal
Director

{DIN No. 001655812)
Mumbai :May 15, 2018

gini Vakil
CED & CFO
{DIN No.07792011)




ELCID INVESTMENTS LIMITED

PROFIT & LOSS STATEMENT FOR THE YEAR ENDED MARCH 31, 2018 {Rs. in Lacs)
Note [
— No FOR THE YEAR ENDED | FOR THE YEAR ENDDED
’ MARCH 31, 2018 MARCH 31, 2017
Income 10

I. [Revenue from operations 9.86 8.09

il. [Otherincome | 3,237.98 2,570,587
3,247.84 2,578.66

Itl. |Total Revenue {I+1i)

V. (Expenses:

Employee benefits expense 11 24.44 23.14
Depreciation and amortization expense 5 17.41 20,38
Other expenses 12 45.38 55,11
Total expenses B 87.23 99.12
Profit before exceptional and extraordinary items
V. |and tax {1I-1v) 3,160.61 2,479 54
VI. {Cxceptional items - (0.15)
VIL |Profit before extraordinary items and tax (V - Vi) 3,160.61 2,472.65
Vill. [Extraordinary ltems _ - -
IX. |Profit before tax (VII- Vill) 3,160.61 2,479 .69
X |Tax expense:
(1) Current tax 14.00 28.50
(2) Deferred tax : 0.53 3.91
28.61

(3) Short / {Lxcess) provision for Earlier years 1.09

Profit (Loss) for the period from continuing
Xi |operations (IX-X) 3,144.99 2,418.67

Xl |Profit/{loss) from discontinuing operations - -
Xl [Tax expense of discontinuing operations =
Profit/(foss) from Discontinuing operations (after
Xiv |tax) (X1-Xnl) -

XV |Profit {Loss) for the period (X1 + XtV) _ 3,144.99 2,418.67
XVt |Earnings per equity share {in Rs.)
(1) Basic & Diluted (Face value * 10 each) 1,572.49 1,209.33
Significant Accounting Policles 1

Notes are an integral part of the financial statements

As per our repart of even date n behalf of the Baard of Directors
for Ravl A. Shah & Associates

Chartered Accountants gﬂ(/ﬁ/{- ¥

FirmRegistration No.: 125679 Varun Va A

Director
DIN No. 01880759)

%AM

. agini Vakil
RavrA Shah, Proprietor Director CEO & CFO
Membership No.: 116667 (DIN No. 00165912) (DIN No.07792011)
Mumbai :May 15, 2018 Mumbai :May 15, 2018




[ELCID INVESTMENTS LIMITED

CASHFLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2018 (Rs. in Uncs)
PARTICULARS 20172018 2016 - 2017
A. CASHFLOW £ROM OPERATING ACTIVITIES
Net Profit before tax and extraordinary items 3,160,861 247949
Adjustments for :
Depreciation 17.41 20.88
Prior peried item {nan-cash) - {D.151
{nterest income {9.86) {8.05)
Dividend Income {3,202.12) (2,460.12)
Profit on sale of Car - (11.04)
Profit / Loss on Sale of Long Term Investments (34.86)| {99.41)
Operating Profit before changes in Operating Assets (68.82) (78.25)
[(Increase} / decrease in Operating Assets
Other current assets {(7.01) {1.86}
{75.84) {20.11)
Increase / (Decrease) in Operating Liabilities
Trade & Other Payables 3,51 (4.83)
A
Cash generated from Uperations (72.33) {84.94)
Income |ax paid (12.84) {33.51}
Cash flow before Extraordinary itemn (85.17) (118.45)
Extraordinary ltem
NET CASH FLOW FROM OPERATING ACTIVITIES (85.17) {118.45}
B, CASH FLOW FROM INVESTING ACTIVITIES
{increase) / decrease in Long Term Loans and Advances {0.08) 3.45
Purchase of Fixet Assets - -
Sale of Fixed Assets 12.00
Purchase of Investments {3,291.84) {3,070 55)
Sale/Redemption of Investments 261.76 | 843.89
Interest received 9.86 8.09
Dividend recetved 3,122.35 2,406.17
102.041 258.05
NET CASH FLOW UM INVESTING ACTIVITIES
C. CASH FLOW FROM FINANCING ACTIVITIES
Dividend and tax Paid {36.11) {12.04){
NET CASIH FLOW FROM FINANCING ACTIVITIES {36.11) (12.04}
D. NET INCREASE IN CASH AND CASH EQUIVALENTS {19.24]: 127.57
|Cash and Cash Equivalent at the beginning of the year 138.5% 1198
Cash and Cash Equivaient_at the end of the year 120.31 139.55

As per our report of even date
for Ravi A. Shah & Associates
Chartered Accountants

Firm Registration No.: 125079W

Ravj A Shah, Proprietor
Membership No.: 116667
Mumbai :May 15, 2018

For and-on behalf of the Bogtd of Directors
LA

Varun Vakﬁ'd:‘:’—_-

Director
{DIN No. 01880750)

Ragini Vakil
Director CEQ & CFO

Mafiesh Dalal

{DIN No. 00165912) (DIN No.07792011)

Mumbai :May 15, 2018




ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2018 (Rss, In Lacs)
Particulars AS AT MARCH 31, 2018 AS ATMARCH 34, 2017
NOTE - 2 : SHARE CAPITAL
Authorised
200000 Equity Shares of Rs.10/- each 20.00 20.00
5000 Non-cumulatives Redeemable 5.00 5.00
Preference Shares of Rs. 100/- each
TOTAL 25.00 25.00
Issued and Subscribed
200000 (Previous Year 200000) Equity Shares 20.00 20.00
of Rs.10/- each, fully paid up
’_‘__ TOTAL 200010 20,00
{A)The details of Equity Sharehoiders holding more than 5% shares:
NO| NAME OF SHAREHOLDER AS AT MARCH 31, 2018 AS AT MARCH 31, 2017
Number % Number %
1 | Mr. Amar Vakil 64750 32.38 4750 32.38
2 | Mr. Amar Vakil [Karta of Amar Vakil HUF) 15000 7.50 15000 7.50
3 | Mrs. Dipika A. Vakil 30300 15.15 30300 15.15
4 | Mr. Varun A. Vakil 27550 13.78 27550| 13.78
5 | Mr. Nadir §. Vakii 16000 8.00 16000 8.00
6 | Ms. Amrita Vakil ] 12150 6.08 12150 6.08

[B)Reranciliation of the number of shares autstanding at the beginning and at the end of the reporling period :

AS AT MARCH 31, 2018

AS AT MARCH 31, 2017

Patticufars
Number Rs. Number Rs.
Shares cutstanding at the beginning of the year 200000 20.00 200000 20.00
Shares outstanding at the end of the year 200000 20.00 200000 20.00

R




ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2018 (Rs. In Lacs)
Particulars AS AY MARCH 31, 2018 Jr AS AT MARCH 31, 2017
NOTE -3 ; RESERVE & SURPLUS
GENERAL RESERVE:
Balance as per last year's Balance Sheet 1,805.00 1,804.00
Add: Transferred from Profit & Loss Afc - 1.00
- 1,805.00 1 1.805.00
SPECIAL RESERVE: {u/s 45-1C of The Reserve Bank of India
Act, 1934)
Balance as per last year's Balancesheet 3,005.00 2,520.76
Add: Transferred from Profit & Loss A/c 640.00 | 484.24 |
3,645.00 3,005.00
PROFT AND LOSS ACCOUNT
Opening Balance 9,761.37 7,864.06
Add: Profit after Tax 3,144.99 2,118.67
12,906.36 10,282.72
Less: Appropriation
Transferred to Special Reserve 640.00 484.21
Proposed Dividend 30.00 30.00
Interim Dividend - -
Tax on Preposed Dividend 6.11 6.11
Tax on Interim Dividend - -
Transferred to General Reserve - 1.00
£76.11 521.35
| 12,230.26 8,761.37
[ TOTAL | 17,680.26 14,571.37
NOTE -4 : CURRENT LABILITIES
Trade Payables 7.99 464
Other Current Liabililies
Due to Broker - 045
TDS payable 0.66 0.48
Unclaimed Dividend 2.01 1.51
Dutstanding Expenses - 0.08
2,66 2.51
Short Term ['rovisions
Propased dividend 30.00 30.00
Provision for Tax (Net of advance taxes paid) - -
Dividend Distribution Tax 6.11 65.11
36.11 36.11
TOTAL 16,77 43.26




ELCID |

VEST

TS LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2018

{Rs, In Lacs)

|

Particulars AS AT MARCH 31, 2018 AS AT MARCH 31, 2017
NOTE -6 : INVESTMENTS (AT COST)
NON CURRENT INVESTMENTS ( VALUED AT COST)
a) [Investments in Equity Instruments 2,003.04 1,942.67
b) Investment in Preference Shares 500.00 500.00
t) Investments in Debentures or Bonds 7.14 7.14
d} Investments in Mutual Funds 14,680.69 11,668.45
e) Other non current Investments (AIF Funds) 138.76 147.31
{) Investments in Venture Capital 81.26 -
TOTAL NON CURRENT INVESTMENTS 17,410.88 14,266.17

The Book Value and the Market Value of quoted investments includes quoted shares,bonds and NAV of Units of Mutual
Funds as under:

QUOTED
UNQUOTED

Market Value of Quoted Investments

TOTAL

| 2017-2018 2016 - 2017
17,125.21 14,111.28
204.42 154,88
17,329.63 14,266.17
338,144.83 320,862.50 |
338,144 83 320,862.50




—

ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2018 _{Rs. In Lacs) |
Particulars AS AT MARCH 31, 2018 AS AT MARCH 31, 2017
NOTE - 7 : DEFERRED YAX ASSETS {NET) 1
Deferred Tax Assets/(Liabilities) (Net)
Difference between written down value as per the 405 5.76
books of accounts & Income Tax ' ’
Deferred Tax Assets 1.25 1.78
Deferred Tax Liabilities 1.25 | 1.78
NOTE - & : NON-CURRENT ASSETS
Long Term Loans & Advances
{Unsecured and considered good)
Deposits 45.00 50.00
income due on Investment - -
Interest receivable an Deposits 5213 472.05
TOTAL 97.13 97.05
NOTE -9 : CURRENT ASSETS - ~
Cash & Cash Equivalents
Cash on hand 0.15 0.06
Balance with Scheduied Bank in Current Account 59.21 27.30
Fixed Deposit with Bank 60.95 112.19
(in Escrow account against Purchase of Investments)
120.31 133.55
Other Current Assets
Prepaid Expenses 1.38 145
Advance Income Tax{Net of Provision) 413 6.38
Income due on Investment 344 0.55
Advance to Staff 0.00 0.00
Ruceivable from Broker 4.23 |
13.18 8.42
| TOTAL 133.49 147.97

;3



FI CID INVESTMENTS LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2018

{Rs.in Lacs)

[

Particulars 2017 -2018 2016-2017
NOTE -10: INCOME
Revenue from operations
Interest 9.86 8.09
TOTAL 9.86 8.09
Other Income
Dividend 3,202.12 2,460.12
Profit on sale of Investment {Net) 34.86 89941
Profit an sale of Fixed Assets . 11.04
Deposit Forfeited J 1.00 -
TOTAL | 3,237.98 2,570.57
NOTE-11 : EMPLOYEE BENEFITS EXPENSES |
Salaries & Perquisites 24.44 23.14
] TOTAL ] 24.44 | 23.14
INOTE -12 : OTHER EXPENSES
Advertisement expenses 1.22 0.90
Auditors' Remunegration
- Audit Fee 1.77 1.83
-Certification Work 0.44 0.44
Advisoty Fees 5.63 4.5
Annual Listing Fees 2.88 2.29
Donatinn 21.00
Fund Expenses - 1.44
Professional Fees 19.63 13,82
Muolor Car Expenses 5.26 2.87
Miscellaneous Expenses 2.90 2.19
Directors fees 2.30 2.50
Printing & Stationery 231 1.08
GST Expense 1.24 a
TOTAL 45.38 55.11




ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE FINANCIAL STATENVIZNTS FOR THE YEAR ENDED 315T MARCH, 2018 {Rs, in Lacs}
NOTE 5 : TANGIBLE ASSETS
G055 BLOCK DEPRECIATION NET BLOCK
Description of Assets ASOn Additons Solct fw/aff | AsOn AsCn | Solg MW/off As On AsOn AsOn
Durirg the During the During tbe During the
21/048/2017 YEAR YEAR 31/03/2018 £1/04/2017 YEAR YEAR 31/03/20:8 31/03,20:8 31/03/2017
Rs. Rs. Rs. Rs, Rs. Rs. Ps. Rs. Rs. Rs.

Motor Car 145.58 - - 146.58 2482 1741 4233 1C4.25 12167
TOTAL 145,50 . - 146.59 23.92 17.41 4233 104.25 121.67
[ Previous Tota® 243.17 - 96.58 14£.59 $2.67 20.88 95,62 2492 12167 143.51

5
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ECID INVESTMENTS LIMITED

NOTES EORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2018

{Rs. In Lacs)

. NOTE- 6: INVESTMENTS {AT COST|

=

—( Nos. Current

Nos. £ FOR THE YEAR| FOR THE YEAK
NAME OF THE COMPANY vaiir Previous W:.?JEE ENRED 31ST | ENDED 31sT
Year MARCH, 2018 | MARCH, 2017
NON CURRENT INVESTMENTS { VALUED AT COST)
INVESTMENTS IN EQUITY INSTRUMENTS
UNQUOTED :
In Subsidiary Companies :
Murahar Investments & Tdg Co itd, 50000 50000 10 5.04 5.04
Suptaswar Investments & Tdg Co Ltd. 50000 50000 10 0.13 024
5.19 519
In Other Companies :
Carona Lid 50 S0 10 .02 Q.02
Farm Enterprises Ltd. 42 42 10 0.06 006
Indian Aluminium Co. Ltd 11 11 2 0.02 0.02
Lambodar invt & Trading Co 2500 2500 10 0.16 0.46
Pragati Chemicals pvt Ltd 12000 12000 10 .67 0.57
Sirfs Ltd 300 300 10 .83 0.83
Resins and Plastics Lid 266857 - 10 58.69 -
Indian Seamiess & Allays 310 310 10 0.03J 0.03
£60.47 1.75
QUOTED :
Eguity Shares :
Akzo Nobel (ndia Limited 200 200 10 0.28 0.28
Asian Paints Ltd - 28313860 | 28313860 1 1,276.98 1,276.9%
Apcotex Industries Lid. 10000 1000 5 32.85 32.85
nutolite {India) Ltd. 100 100 10 0.09 0.09
Ausmall Finance Bank 2484 - 10 14.75 -
Bajaj Finserv Ltd 262 - 5 13.42 -
Berger Paints {India} Ltd 134400 134400 1 0.60 0.60
Bharat Forge Ltd 2181 1159 2 13.44 14.2%
{Durlng the year banus shares issued in the ratio of 1:1}
Bharat Petrodium Corpn, Ltd. AZD) nx 1 12.065 14 03
{puring the year bonus shares issued In the ratio of 1:2}
Birla Pricision Technalogics Limited 54 54 2 0.00 0.00
Bosch Ltd 61 B4 10 1170 1591
Dr. Reddy Laboratory 500 500 L3 2.28 2.26
Eicher Motors Ltd 54 100 10 7.96 14.74
Essel Propack Ltd 7 7 2 0.20 0.20
Finalex Cables Ltd 3600 3600 2 0.01 .01
Finolex Industries Lid 750 750 10 0.18 0.18
Govind Rubber Ltd 300 300 10 0.11 011
Great offShares Ltd. 2124 2124 1a 0.23 0.23
Hdfc Bank Ltd (PMS) 1337 1465 1 14.04 13.74
HOFC Standard Life Insurance Company Ltd 874 10 4.00 y
Hero Moto Corp td 200 339 2 6.27 10.62
Hindalco industries Ltd 13 13 1 0.00 0.00
Hindustan Tin Works 2500 2500 10 1.00 1.00
Hitech Plast 1id. Q\L/ 7500 7500 10 Q.75 a.75
Housing Development Finance Corp Ltd 146 826 10 10.00 S.23
ICICl Bank Ltd ; . 2724 - 2 8.78 -
ICIC} Lombard General Insurance Company 11d J ' 1668 - 10 13.66 -




[ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE EINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2018 {Rs. Iy Lixes)
NOTE- 6: INVESTMENTS {AT COST}
5 i —
Nos. FOR THE YEAR| FOR THE YEAR

NAME OF THE COMPANY """Yc“"““t Previous V;tci ENDED 315T | ENDED 31ST

F ear Year VE | marcH, 2018 | MaRCH, 2017
tndlan Hotels Co. Ltd. 8000 7500 1 2.72 1.60
Indian Seamiess Enterprise 743 743 10 0.00 .00
indlan Seamless Metals Tubes Ltd 2785 2785 5 1.14 1.4
Infosys Technology Ltd 3063 3200 5 521 5.44
Interglobe Aviation itd 815 1153 10 7.32 10.35
Kotak Mahindra Bank Ltd 1845 2625 5 1378 15.63
Larsen & Toubro Ltd 9450 6300 2 86.02 86.02
{During the year honus shares Issued in the ratio of 1:2}
Larsen & Youbro LTD 1053 702 2 10.80 10.80
{During the year bonus shares issued in the ratio of 1:2)
Mafatlal industries Ltd 173 173 10 0.70 0.70
NMahindra Life Scpace Developers 1475 1180 10 1.03 0.17
Maruti Suzuki India Ltd 101 - 5 9.03 -
Petronet LNG Ltd 2078 - 10 5.16 B
Navin Fluorine International 1td 1750 150 2 011 0.11
{during the pravious year stock split from Rs.10/- 10 Rs.2/-}
Power Grid Corporation of India Ltd 3855 3855 3855 10 347 347
Prime Securities Ltd. 200 200 5 0,05 0.05
Quess Corp Ltd 643 - 10 646 -
Raymond Ltd 825 825 10 0.40 0.40
Reliance Cagital Ltd 335 335 10 0.06 0.06
Retiance Communications Ltd G702 6702 5 192 1.92
Reliance industries Ltd 26852 13426 10 2.74 2.74
|During the year bonus shares issued in the ratio of 1:1]
Reliance Infrastucture Ltd 502 502 10 0.36 0.36
Reliance Homae Finance 335 - 10 .00 -
(During the year as per scheme of arrangement Lfully pald up

equity share of Reliance Home Finance Limited issued for

every I fully paid up equity share cach held in Reliance

Capital Ltd.)
ReHance Power Lid, 1675 1675 10 0.03 0.03
Rolta india Ltd 800 800 10 0.07 0.07
Resins And Plasthces Lid o 240714 10 - 7.40
Shri Ginesh Mills Ltd. 260 260 i0 0.18 0.18
State Bank Of India Q 47495 1 - 14.71
Sun Pharma Adv Research Co. Ltd. 3000 3000 1 0.13 G.13
Sun Pharma Adv Research Co. Ltd.{PP -0.60) 480 430 1 0.3z 0.32
Sun Pharmaceuticals 37000 32000 1 22053 220,53
Sun Pharmaceuticals Ltd 2446 2429 1 19.32 19.59
Swan Energy Ltd. 1200 1200 1 0.08 0.08
Taneja Aerospace 100 100 5 .01 0.01
Tata Chemicals 624 624 10 0.80 0.90
Tata Consultancy Services Ltd 0 494 1 . 12.50
Tata M.otors Lid $100 81C0 2 2.59 259
Tata Power Co, Ltd 25100 29100 1 3.58 358
Tata Sponge lron Ltd, 200 200 10 0.27 027
Tata Steel Ltd £124 3556 10 20.52 18,02
Tata Steel Ltd (Partly Paid} 284 - 10 044 .
Tzal Entergrises Ltd, 17 12 10 0.00 Cc.00
TCS ttd % 36 35 1 0.08 0,08
The Great Eastern Shipping Co. Ltd -~ 8496 8496 10 093 0.93
Transpek Industries Ltd 2550 2550 10 1.66 1.66
Ultra Tech Cement 40 A0 10 0.02 2.02
United Spirits Ltd 0 606 ic = 15.45 |




ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2018 (Rs, In Lacs)
NOTE-6: INVESTMENTS [AT COST)
= T
Niic: Etriarie Nos. FACE FOR THE YEAR | FOR THE YEAR
NAME OF THE COMPANY Yeur Previous VALUE ENDED 315T | ENDED 3187
Year MARCH, 2018 | MARCH, 2017
| —
Wipro Ltd 8000 4000 2 6.52 6.52
{Durln g the year bonus shares issued in the ratio of 1:1)
Zenith Birla Ltd 162 162 10 0.11 2.11
Pidillte Industries Lid 10000 10000 1 S3.87 53.87
1937.38 1935.70
TOTAL (3} 2003.04 1542.63
INVESTMENTS IN PREFERENCE SHARES {Quoted)
Tata Capital Limited {7.5% Non-convertible Preference shares 50,000 50,000 1,000 500.00 500.00
TOTAL(b) 500.00 500.00
INVESTMENTS IN DEBENTURES OR BOND:{Quoted)
MNatlonal Highway Authority of India (15 yr) 714 714 1,000 7.14 7.14
TOTAL (g) 7.14 7.14
INVESTMENTS IN MUTUAL FUNDS: {Quoted)
Birla Advantage Fund - Dividend Payout 31499 31499 10 15.00 15.00
Birla Advantage Fund - Dividend Payout 1013288099 16283 16283 10 15.00 15.00
Birla Income Plus {Growth) 32883 32883 10 10.00 10.00
Birla MIP Growth 235104 235104 10 35.00 35.00
Birla Sun Life 85 Fund - Dividend Payout 21142 21142 10 6.00 6.00
Birla Sun Life Dynamic Bond Fund Ratail Growlh 587748 587748 1c 100.00 100.00
Birla Sun Life Floting Rate Fund LT Growth 118144 118144 10 160.00 160.C0
Birla Sun Life Floting Rate Fund LTP Growth FV 100 400,417 400,417 100 716.36 716.36
Birla Sun Life Frontline Cquity Div Reinvestmenl 497,173 457,662 10 118.27 107,52
Birla Sun Life Midcap Fund Div Payout 67416 67416 10 15.00 15.00
Birla Sunlife 95 Fund Div Payout FV 100 9954 9954 100 10.07 10.07
Birla Sunlife MIP Il Wealth25 Plan Growth R4526 84526 10 15.00 15.00
851 medium term pl growth regular 1014734 1014734 10 150.00 150.00
DSP Biackrock Equity Fund Reg Plan Div Reinvestment 224,177 166,800 10 109.32 82.63
DSP Blackrock Indla TIGER Fund Div Payout 256,756 256,756 10 40.00 40.00
B5P Blackrock Top 100 Equity fund - dividend payout 415666 415666 10 76.00 76.00
DSP BLACKROCK US FLEXIBLE EQ TUND-DIRECT PLAN DIV 248,654 248,654 10 3h8.1% 35.15
franklin india Bluechip Fund- Dividend Reinvestment 414459 378296 10 150.17 135.04
Frankiin India Prima Fund - Dividend Payout 37171 37171 10 20.00 20.00
FRANKLIN INDIA PRIMA FUND DIRECT GROWTH 56271 56271 100 375.00 375.00
Franklin India Saving Plus Fund Quartarly Div Payout 1586742 1586742 10 165.38 165.38
FT India Dynamic PE Ratio Fund Div Reinvesment 631477 585533 10 21562 201.77
FT INDIA MONTHLY INCOME PLAN B GROWTH 221074 221074 10 35.00 35.00
H D F { Balance Fund {Dividend} 57515 57515 10 €6.00 G.00
H D F C Equity Fund - Dividend Payout 33266 33266 10 10.00 10.00
H [ F C Equity Fund - Dividend Plan 152536 152536 10 66.86 66.86
H D F C Floting Rate Income Fund STPI. Div Monthly 5091864 | 5021864 10 517.03 517.03
H D F C Mutual Fund MIP Long Plan Growth . 381777 381777 10 55.00 55.00
HOFC CASH MAGAMENT FU TREASURY ADV PL GROWTH " 26330312 | 18044151 10! R,370.79 5,437.82
HDFC Growth Fund - Dividend Payout %gl, s 23730 23730 a0 10.00 10.00
HDFC LARGE CAP FUND - REGULAR GROWHT PLAN I 1000 1000 10 0.10 Q.10
HDFC Multiple yield Fund Growth 1437662 1437662 10 245.00 245.00
HDFEC Top 200 Fund - Dividend Payout S 341906J 341906 10 131.00 131.00




ELCID INVESTMENTS LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2018 (R:s. tn Lacs)
NOTE- 6: INVESTMENTS [AT COST|
N R Nos. FACE FOR THE YEAR ] FOR THE YEAR
NANE OF THE COMPANY °"vcar Previous | /- | ENDED 31ST | ENDED 31T
Year MARCH, 2018 | M.ARCH, 2017
HRIFC TOP 200 FUND DIRECT GROWTH 103181 103181 100 375.00 375.00
ICICI Pru Income ogportunities Retail Growth 1038317 | 1038317 10 145.00 145.00
ICIC1 Prudential corporate Bond fund Regutar Plan Growth 2272320 2272320 190 332,49 332.48
1CICE Prudential Dyanamic Plan Dividend 186843 186843 10 35.00 35.00
ICICI Prudential Focus Bluechip Eq Fund Retail Div 449588 449588 10 51.00 51.00
ICICH 'Prudential MIP Reg Plan Growth 280418 280418 10 4n.00 40.00
1CICI Prudential Saving fund Plan A Growth B7583 67583 10 101.05 101.05
ICIC! Prudential Saving Fund REG Plan Growth 94519 94519 10 160.00 160.00
ICICT PRUDENTIAL TOP100 FUND DIRECT GROWTH 149602 145602 100 375.00 375.00
IDFC Classic Equity Plan Div 27351 27351 10 5.00 5.00
IDFC Money Mancger investments Plan Qut Dividend (Reg Pla‘ 926222 926222 10 93.24 83,24
KOTAK BOND SHORT TERM GROWIH 2633819 | 2633819 i0 605.00 605.00
RELIANCE EQUITY OPPORTUNITIES FUND DIRECT GROWTH 117666 117666 10 a0¢.00 90.00
Reitance Growth Fund -Retall- Dividend Plan 20178 20178 10 10.00 10.00
Reliance Growth Fund -Retail- Plan Divd Reinvst 169470 148246 10 91.77 78.43
RELIANCE MID & SMALL CAP FUND DIV 175000 1750600 10 17.50 17.50
Reliance Vision Fund Retail Plan - Dividend Plan 15152 15152 10 10.00 10.00
S Bt Magnum Global Fund Dividend 71403 71403 10 20.00 20.00
Sundaram BNP Paribas Select Focus Dividend 176665 176665 10 15.00 25.00
UTE Opp Fund (D P Payout) 726036 726036 10 100.00 100.00
TOTAL (d} 14680.69 11668.45
OTHER NON CURRENT INVESTMENTS: {Unauoted]
[AIF Funds)
India Business Excellence Fund It 10006 62500 1,000 100.00 100.00
1 M Fnancial Prop Fund 1000 1000 10,000 38.76 47.91
TOTAL (e} 13876 147.91
INVESTMENTS IN VENTURE CAPITAL
Kalpwriksh Fund ALF Il 80 - 1,080 81.206 -
TOTAL (f) B81.26 .00
_ 5
TOTAL {a+hectd+e) Total Rs. 17410.88 14266.13 |
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ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE ACCOUNTS

NOTE -1: SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPARATION OF FINANCIAL STATEMENTS:
The Financial statement are prepared under the historical cast convention on an accrual basis and comply
with all mandatory Accounting Standards issued by the Institute of Chartered of India and the relevant

provisions of the Companies Act, 2013.

METHOD OF ACCOUNTING:

a) The preparation of the financial statements require the Management to make estimates and
assumptions considered in the reported amounts of assets and liabilities (including the contingent liabilities)
and the reported income and expenses during the reporting period. The Management believes that the
estimates used in the preparation of the financial statements are prudent and reasonable. The difference
between the actual results and the estimates are recognized in the period in which the results are known/
materialized.

b) The rights and liabilities pertaining to prior period operations but arising in the current year, if material,
are shown under ‘prior period adjustments’ in the Profit & Loss Account.

FIXED ASSETS:
Tangibfe Fixed Assets

The “Gross Block” of fixed assets is shown at the cost of acquisition, which includes taxes, duties and other
identifiable direct expenses.

DEPRECIATION:
The company is charging on WDV method basis and depreciation has been worked out as per the

Schedule 1l of the Companies Act, 2013,

IMPAIRMENT OF ASSETS ;
An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An impairment

luss is charged to the statement of Profit & Loss in the year in which an assct is identified as impaired. The
impairment loss recognized in prior accounting period is reversed if there has been a change in the estimate of

recoverable amount.

INVESTMENTS:
vestmenls held by the company are of Non Current in nature, and are shown at cost. Provision for

diminution in the value of Non Current investments is made only if such a decline is other than temporary in

the opinion of the management.
Current investments, if any, are stated at the lower of cost and fair value, considered category wise.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is
charged or credited to the Statement of Profit & Loss on sale of investments and is determined on a Weighted

Average Cost basis.

REVENUE RECOGNITION:
All income and expenditures are accounted on accrual basis. Dividend income on investments are accounted

for when the right to receive the payment is estabfished.

PROVISION FOR TAXATION:
a) Taxexpenses comprise of current and deferred tax.
Provisien for current income tax is made on the basis of relevant provisiens of the Income tax act, 1961 as

applicable to the financiat ycar.
¢} Deferred tax charge or credit and correspondingly deferred tax asset or [liability is recognized using

tax rates that have been enacted or substantively enacted at the Balance Sheet date.




d) Deferred tax is recognized, subject to the consideration of prudence, on timing differences, being the
difference hetween taxable income and accounting income that originate in one period and are capable of

reversal in one or more subsequent periods.

PROPOSED DIVIDEND:
Dividends propased hy the Board of Directors are provided in the accounts pending approval at the Annual

General Meeting.

OTHER ACCOUNTING POLICIES: .
These are consistent with the generally accepted accounting pfactices.
Other information required by Schedule Iil, Part | of Companies Act, 2013 relating to employees, Imports,

Exporis, Expenditure in foreign currency and earnings in exchange are not given as the same are not
applicable.

OTHER NOTES: (All Figures in Lacs)

13. Terms/ Rights attached to each class of Equity Shares:

The Company has one class of equity shares having par value of Rs.10/- each, [ach shareholder is eligible for
one vote per share held, In the event of liquidation of the Company, the holders of equity shares will be
entitled to receive any of the remaining assets of the Company after distribution to preference shareholders.
However, no preference shares exist in our case. The distribution will be in proportion to number of equity

shares held by the shareholders.

14. Tax amounting to Rs. 1.07 (Previous Year Rs. 0.80) has been deducted at source on income from interest.

15, Auditor’ s_Remuneration_includes :

Particulars 2017-2018 _2016-2017
| Audit Fees 177 1.83

Certification work 0.44 0.44

Total 2.21 | 2.27

16. The activity of the Company is that of investment only hence, AS~17 is not required to be mentioned.

17. Earnings per shares as required by AS-20 the following disclosure is given below:-

—
EARNING PER SHARE (EPS)
- | 2017-2018 2016-2017
Profit after Taxation | 3144.99 2418.67
 No. of Equity Shares | 200000 200000
Naminal Value of per shares 10 10
Basic and Diluted Earning per share of 1572.49 1209.33
Rs.10/- each (in Rs.)

18. Interest income consists of interest Rs, 5.65 for F.Y. 2017-18 on loan of Rs 45.00 given to RG
Industries Private Limited as the recovery is subject to confirmation. Provision of interest income made ftili

March 31, 2018 amounts to Rs. 52.13.

19. Balance taken of following party subject to Confirmations -

w?/ ‘Sr. Na, Party Name . Amount
1 R G Industries Pvt Ltd {Loan + [nterest) 97.13
N2 [ IMFinancial Property Fund 38.76




20. Dues to Micrg, Smali and Medium enterprises:

There are no dues to Micro, Smail and Medium Enterprises as at 31st March, 2018. This information, as
required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006, has been
determined to the extent such parties have been identified on the basis of information available with the
company.

21. Information on related party transaction as reguired by Accounting Standard — 18 for the year ended on
315! March 2018.

Particulars Directo Company Controlled by
rs Directors / Subsidiaries
Dividend Recd.-Asian Paints Ltd. - 2916.32
Managing / Executive Director’s / 16.50 -
Relative Salary ‘
Sitting Fees to Directors | 230 | .
SUBSIDIARIES:

1. Suptaswar Investments and Trading Co. Ltd.
2. Murahar Investments and Trading Co. Lid.

KEY MANAGEMENT PERSONNEL: Ragini Varun Vakil

DIRECTORS:
Amar Arvind Vakil, Bharat Bhaskar Talati, Mahesh Chimanlal Dalal, Varun Amar Vakil, Ketan Chatrabhuj

Kapadia, DIpika Amar Vakil & Ragini Varun Vakil

RELATIVES OF KEY MANAGEMENT PERSONNEL: Varun Amar Vakil

COMPANIES CONTROLLED BY DIRECTORS / RELATIVES:

Asian Paints Ltd, Resins & Plastic Ltd., Pragati Chemicals Ltd, Lambodar Investments & Trdg. Co. Ltd.,
Murahar Invt, & Trdg. Co. Ltd., Suptaswar Invt. & Trdg. Co. Ltd., Vikatmev Containers Ltd.

Related Party relationship is as identitied by the Company and relied upon by the Auditors.

22. Disclosure under Part 1l of Schedule (Il of the Companies Act, 2013 have been made to the
extent applicable to the company.

23. Previous year's figures have been regrouped and / or rearranged wherever necessary

SIGNATURES TO NOTES

As per our report of even date For and on behaif of the Board
for Ravi A. Shah & Associates
Charterad Accountants

irm Registration No.:125079W O W T

Varun Vaki
/ o Director
, DIN 01880759) ¢
avi A. Shah, Proprietor . @M R%M
embership No.116667 . Mahesh Dalal Ragini Vakil
umbai, May 15, 2018 Director CEOQ & CFO

DIN 00165912



ELCID INVESTMENTS LIMITED

Schedule to the Balance Sheet of a Non-Banking Financlal Company

{as required in terms of Paragraph 9 BB of Non Banking Financial Companles { Noh Deposit Accepting or

Holding) Companies Prudentlal Norms {Reserve Bank Directions, 2007)

{b) Loans other than (a) abave

{Rs.infacs)
PARTICULARS
Liability Side:

1) hl.oans and Advances availed by the NBFC's " Amouat Amount
inclusive of interest accrued thereon but not Out-standing Overdue
paid

L(a} Debentures : Secured NiL NIL
: Unsecured

{Other than falling within the

meaning of public deposits} NI NIL
(b} Deferred Lredits ML NiL
(c)Terr Loans NIL NIL
{d) inter-corporate loans and barrowing NIL NIL
{e) Commercial Paper NIL NIL
(f} Other Loans (specific nature) HHN NiL
Asset side: - ]

Amount
o ) OQutstanding

2) Break-up value of Loans and Advances including bills
receivables [Other than those included in {4) below]:

(a) Secured NilL
(b) Uasecured 45

3] [Break-up of Leased Assets and stock on hire and
other assets counting towards AFC activities
(1) Lease assets including lease rentails under

sundry debtors: i
(a) Financial icase NIL
() Operating lease
(ii) Stock on hire including hire charges under sundry
debtors:
(a) Assets on hire NI
{b) Repossessed Assets NIL
{iii) Other loans counting towards AFC activities
(a) Loans where assets have been repossessed. NiL
NIL




ELCID INVESTMENTS LIMITED
Schedule to the Batance Sheet of a Non-Banklng Financlal Company

{as required in terms of Paragraph 9 BB of Non Banking Finanglal Companles { Nan Deposit Accepting or
Holding) Companies Prudential Noerms (Reserve Bank Directions, 2007}

(Rs.in lacs)
PARTICULARS
4) |Break-up of Investments:
Current Investments:
1. Quoted :
{t} Shares : [a} Equity NIL
{b) Preference NIL
{ii) Debentures and Bonds NIL
(i3} Units of mutual funds NIL
{iv} Government Securities NIL
(v} Others (please specify}
2, Unquoted:
(1) Shares : (2} Equity NIL
{b) Preference NIL
(ii) Debentures and Bonds NIL
{iti} Units of mutual funds NH.
{v) Government Securities NiL
{v) Others (please specify) NIL
Long Term [nvestments
1. Quoted :
(1) Shares : (a) Equity 1,937.38
(b) Preference 500.00
{i) Debentures and Bonds 7.14
{iii} Units of mutual funds 14680.69
{iv) Government Securities NIL,
{v) Others {pleasec specify) NI
(AfF Funds) 138.76
{Venture Mund) 81.26
2. Unquoted:
(1) Shares ; (a} Equity 65.66
{b} Preference 0
(i) Debentures and Bonds NI
{ill) Units of mutual funds NIL
(iv) Government Securities ML
(v) Others {please specify) NIL
5) |Barrower group-wise classification of all leased assets, stock-on-hire and loans and.advances:

Amaunt net of provisions

Category

Secured Unsecured Total
1. Related Parties
{a) Subsidiaries NIL NiL NiL
{b) Companies in the same group NIL NIL NIL
(c}Other related parties ik, NIL ML
2. Other than related parties. NIL NIL MNIL
Total NIL NIL NIL




ELCID INVESTMENTS LIMITED

Schedule to the Balance Sheet of a Non-Banking Financlal Company

{as required in terms of Paragraph 9 BB of Non Banling Financial Companles ( Non Deposit Accepting or

Holding) Companles Prudentlal Norins {Reserve Bank Directlons, 2007)

{Rs.in facs)
i PARTICULARS ‘
Investor group-wise classification of all investments (Current and ang term) in shares and sacurities {Both quoted
6) |and unquoted}
Market Value / , Book value {Net
Category Break-up or fair oF ProvaIo )
value or NAV
1. Relaled Parties
{8} Subsidiaries - 5.15
{b) Companies in the same group - -
{c) Other refated parties 317,228.48 1,336,50
2. Other than related partles 20,916.35 16,069.20
Tatal ) 338,144.83 17,410.88
7) |Other Information
Particulars e Amount Amount
{l) Gross Nen-Performing Assets
{a} Related parties NIL NIL
{b) Other than related parties NIL ML
() Net Non-Performing Assets
{a) Related parties NIL NIL
___[b) Other than related parties ) NiL NIL
{iil) Agsets acquired in satisfaction of debts NIL NIL

For and ehalf of the Bo

v/ MLLA-*‘-"* \

Varun Vak .
Director

No. 01880759

Mzhesh Dala!

Directors

{DIN No. 00165912}
Mumbai :May 15, 2018

W.

Rag:m Vakil
CEO & CFD
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INGEPENDENT AUDITOR'S REPORT

To the Members of
ELCID INVESTMENTS LIMITED

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of ELCID INVESTMENTS LIMITED
("the Holding Company”) and its subsidiaries (the holding company its subsidiaries together referred to
as “the group”), which comprise the Consolidated Bailance Sheet as at March 31, 2018, the Statement of
Profit and Loss for the year then ended, the Cash Flow Statement for the year then ended and a
summary of significant accounting policies and other explanatory information (hereinafter referred to as
“consolidated financial statements”)

Management's responsibility for the Financial statements

The Holding Company’s Board of Directors are responsible for the preparation of these consolidated
financial statements in terms of the requirements of the Companies Act, 2013 (hereinafter referred to as
"the Act”} that give a true and fair view of the consolidated financial position, consolidated financial
performance and consolidated cash flows of the Group in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies {Accounts) Rules, 2014, The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adeguate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and subsidiary
companies and for preventing and detecting frauds and other irregularities; the sefection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relovant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial statements by the Directors of the Holding
Company, as aforesaid.

Auditor’s Responsihility
Qur responsibility is to express an opinion on these consolidated financial statements based on our

audit.

While conducting the audit, we have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143{10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
- ghe consolidated financial statements. The procedures selected depend on the auditor’s judgment,
- Iuld'Eng the assessment of the risks of material misstatement of the consolidated financial statements,



whether due to fraud or error. In making those risk assessments, the auditor considers internal financial
cantral relevant to the Company’s preparation of the financiai statements that give true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit afso includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by Holding Company’s Directors, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained by us and audit evidence obtained by other
auditors In terms of their reports reterred to Cther matters paragraph below is sufficient and
appropriate to provide a basis for aur audit opinion en consolidated financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information reguired by the Act in the manner so required and give a true

and fair view in conformity with the accounting principles generally accepted in India:

a} in the case of the Consolidated Balance Sheet, of the state of affairs of the Group as at March
31, 2018;

b} in the case of the Consolidated Statement of Profit and Loss, of the consolidated losses for the
year ended on that date;

c) in the case of the Consofidated Cash Flow Statement, of the consolidated cash flows for the year

ended on that date,

Other Matters

We did not audit the financial statements of two subsidiaties, whose financial statement reflect total
assets of Rs. 8124.77 lakhs as at 31st March, 2018, total revenues of Rs. 1512.80 lakhs and total profit
after tax of Rs. 1486.37 lakhs for the year then ended, as considered in the consolidated financial
statements. These financial statements have been audited by other auditor whose report have been
furnished to us by the Management and our opinion on the consolidated financial statements, in so far
as it relates to the amounts and disclosures included in respect of the subsidiaries and our report in
terms of sub-sections (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries, is
based solely on the report of the other auditor.

Qur opinion on the consolidated financial statements, and our repori on Other Legal and Regulatory
Requirements below, is not modified in respect of this matter with respect to our reliance on the work
done and the reports of the ather auditors,

Report on Other Legal and Regulatory Requiremaents

1. As required by section 143(3) of the Act, based on our audit and un Lie consideration of report of
the other auditors on separate financial statements of subsidiaries, as noted in the ‘Other Matter’
paragraph, we report, to the extent As required by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our auvdit of aforesaid consolidated
financial statements;

b} In ocur opinion, proper books of account as required by law relating to preparation of the
afaresaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors.

¢} The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial

9\??/ statement.



d} In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014; as applicable .

e} On the basis of written representations received from the directors of the Holding Company as
on March 31, 2018 taken on record by the Board of Directors of the Holding Company and the
report of the statutory auditors of its subsidiary companies, none of the Directors of any such
company are disqualified as on 31st March, 2018 from being appointed as a Director of that
company in terms of Sub-section {2) of Section 164 of the Act.

f)  With respect to Lhe adequacy of the internal financia! controls over financial reporting of the
Haolding company and its subsidiaries and the operating effectivencss of such controls, refer to
our separate Report in “Annexure 1" and;

g} With respect te the other matters to be included in the Auditors’ Report in accordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us and based on the consideration of the
report of the other auditors on separate financial statements a5 also the other financial
information of subsidiaries, as noted in the ‘Other Matter’ paragraph:

i. the Group has does not have pending litigations which would impact its financial position
ii. the Group did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable Josses
iii. there has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Group

for RAVI A, SHAH & ASSOCIATES
red Accauntants

$] =4 P H i
avi A , Proprietor R N 0T o

¢ (Membership No, 116667 e B
Firm Reg. No.:125079W . Wy e
MUMBAI: May 15, 2018 T
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Appexure 1 referred to in paragraph 2{f) under the heading ‘Report on Other Legal and Regulatory
Requirements’ of the Qur Report of even date to the members of ELCID INVESTMENTS LIMITED on
the accounts of the company for the year ended 31st March, 2018.

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consoclidated financial statements of ELCID INVESTMENTS LIMITED
{"the Holding Company”) as of and for the year ended 31st March, 2018, we have audited the internal
financial controls over financial reporting of the Holding Company and its Subsidiaries,

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company and its subsidiaries, are responsible for
establishing and maintaining internal financial controls based on the internal controls over financial
reporting criteria established by the company considering the essential components of internal controls
stated in the Guidance Note on Audit of internal Financial Controis Qver Financiat Reporting issued by
the institute of Chartered Accountants of india (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controis that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the respective
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Act.

Auditors’ Responsibility
Our responsibility is to express an epinion on the company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”} issued by the ICAl and the
Standards on Auditing, issued by ICAl and deemed to he prescribed under section 143{10) of the Act, to
the extent applicable to an audit of internal financial controls, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adeguate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects. Qur audit involves performing procedures to gbtain audit
evidence about the adequacy of the internal financial controls system over financial reporting and their
operating effectiveness.
Qur audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend an the auditor’'s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error. We believe that the
audit evidence we have obtained and audit evidence obtained by other auditor in terms of their report
ferred to in the Other Matters paragraph below, is sufficient and appropriate to provide a baSis for our
d:t opmion on the company’s internal financial controls system over financial reporting,



Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principies. A
company's internal financial controls over financial reporting includes those policies and pro?gﬂldures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairjy;feflect the
transactions and dispositions of the assets of the company; (2) provide reasonable és"é“ 3
transactions are recorded as necessary to permit preparation of financial statements in 3céo£d'éné'§with

generally accepted accounting principles, and that receipts and expenditures of the compar".y are :being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal tinancial controls over financial reporting, Including the
possibility of coliusion or improper management override of controls, material misstatements due to
error or fraud may occur and not he detected. Alsa, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion to the best of our information and according to the explanations given to us, the Holding
Company and its subsidiary companies, have in all material respects, an adequate interna! financial
controls system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31st March, 2018, based on the internal controls over financial
reporting criteria established by the company considering the essential components of internal controls
stated in the Guidance Note on Audit of Internal Financial Conltrols Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

Other Matters:

Qur aforesaid report under Section 143(3){i} of the Act on the adequacy and operating effectiveness of
the internal financial controls over financial reporting insofar as it relates to two subsidiary c_éj;'_mpanies, is
based on the corresponding report of the auditor of such companies incorporated in India.

AVI A, SHAH & ASSOCIATES

red :ccountants p
avinm '

ernbership No. 116667
Firm Reg. No.:.125079W
MUMBAI: May 15, 2018
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ELCID INVESTMENTS LIMITED
CONSOLIDATED BALANCE SHEET AS AT 315ST MARCH, 2018
(RS. IN LAKHS )
Note
¢ AS AT MARCH 31, AS AT MARCH 31,
Particulars No.
2018 2017
I, [EQUITY AND LIABILITIES
Shareholders’ funds
Share capital c2 20,60 20.00
Reserves and surplus C3 25782.78 21187.54
Current liabilities C4
Trade payables 10.68 6.90
Other current liabilities 2.95 2.72
Short-term provistons 50.20 36.79
TOTAL 25,866.60 21,253.94
Il. |ASSETS
Non-current assets
Fixed assets
Tangible assets C5 107.02 124.03
Non-current investments c6 25368 37 20638.82
Deferred tax assets {net) C7 1.25 1.78
Long-term loans and advances c8 97.13 97.11
Current assets ca
Cash and cash equivalents 264.51 370.94
Short-Lerm loans and advances 10.45 10.45
Other current assets 17.87 10.81
TOTAL 25,866.60 21,253.94 |
Significant Accounting Policies Ci
\Notes are an integral part of the financial statements
As per our report of even date lor and en behalf uf thie Beard of Directors
or Ravi A. Shah & Associates i
DR AAAA é
Chartered Accountants . -
Firm Reglstration No.: 125079W/ Varun Vakil n
W\, Director
/ {DIN No. D1880759) ;
RavilA Shah, Proprietor : M@& WA
Mem No. : 116667 Mahesh Dalal Ragini Vakil
Director CEC & CFO
{DIN No. 00165312) (DIN No. 07792011}
[Mumbai : May 15, 2017 Mumbai : May 15, 2017 o



Mumbai : May 15, 2017

[ ELCID INVESTMENTS LIMITED
CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 315T MARCH, 2018 (RS. IN LAKHS }
Note No.
Particulars 2017 -2018 2016~ 2017

Income: Ci0
Revenue from operations 22,51 17.61
Other Income 4,738.13 3,676.78
Total Revenue L 4,760.64 3,694.40
Expenses:
Fmployee braefits expense ci11 24.44 2314
Depreciation and amortization expense s 18.66 24.36
Other expenses C12 53.22 62.55
Total expenses L 96.32 110.05
Profit before exceptional and extraordinary items and tax (11 - V) 4,664.32 3,584.35
Exceptional items | {1.66) {0.15}
Profit before extraordinary items and tax {V - Vi) 4,665.97 3,584.50
Extraordinary Items T - N
Profit before tax (Vil- VIII) 4,665.97 3,584.50
Tax expense:
{1) Current tax 23.00 34.40
{2) Deferred tax 0.53 3.91
{3) Short/{Cxcess) provision of earlier year 1.09 32.15
Prafit (Loss) for the period from comtinuing operations (IX-X) L 4,631.35 3,514.05
Profit/{loss) trom discontinuing operations % =
Tax expense of discontinuing cperations - =
Profit/(loss} from Discontinuing operations (after tax) (XI1-XI11) 5 -
Profit (Loss) for the period 4,631.35 3,514.05
Earnings per equity share (in Rs.):
(1) Basic & Diluted (Face value " 10 each) c17 2,315.68 1,757.02
" |
Significant Accounting Palicies €1
Notes are an integral part of the financial statements

For and on behalf of the Bpard of Directors
As per our report of even date
For Ravi A. Shah & Associates MJM
Chartered Accountants Varun vak.
Firm Regi tion No.: 125078WwW Director

MM {DIN No. 01880759}

Ravi Alshah, Plbprieto/,‘ W EP\%\M
Miem fo. : 116667 Mahesh Dalal Ragini Vakil

(DIN NO. 00165912) CEO & CFO

Director (DIN No. 07792011)

Mumbai : May 15, 2017




ELCID INVESTMIENTS LIMITED

CONSOLIDATED CASHFLOW STATEMENT FOR THE

YEAR ENDED ON 31ST MARCH, 2018

(RS, IN LAKHS}

As per our report of even date
For Ravi A. Shah & Associates
pd Accountanls

dtion No.: 125079W

oSl
A Shah, Pmﬂ/

MempNo. : 116667

Particulars 2017 - 2018 ~ 2016 - 2017

A. CASHILOW FROM DPERATING ACTIVITIES

Net Profit before tax and extracrdinary items 4665.97 3584.50

Adiystments for

Nepreciation 17.01 24.36

Interest & Dividend Income (4,638.01) {3,560.73}

txpenses 7.4 7.44

Prior Period Adjustments - {0.15}

Profit / Loss on Sale of Long Term Investments [121.63) {122.63)

Profit on sale of Car . {11.04)

Operating Profit before changes in Dperating Assets (68.82) {78.25)
{Increase) / decrease in Operating Asse

Other current assets | {7.01) [, {1.86}

{75.84) (80.1%)

increase / {Decrease} in Dperating Liabilities
Tracle & Other Pavables 8.70 (G.88}
Cash generated from Operations {67.14) {86.29)
Income Tax paid {18.85} (38.68)
Cash flow before Extraordinary item (85.98) {125.67)

NEY CASH FLOW FROM OPERATING ACTIVITIES | {85.93) (125.67)
B. CASH FLOW FROM INVESTING ACTIWITIES

fincrease) / decrease in Long Term Loans and Advances {1.51} 8.96

purchase of Investments (5,214.00) {4,220.05}

Sale/Redemption of Investments BRO.77 1,198.97

Expenses {7.84) 0.02

Sale of Fixed Assets = 12.00

Interest received 2251 5.25 |

tividend received 4,535.73 3,459.68

NET CASH FLOW FROM INVESTING ACTIVITIES [ 15.66 464.82
C. CASH FLOW FROM FINANCING ACTIVETIES

Pividend and tax paid {36.11) 112.04)

NET CASH FLOW FROM FINANCING ACTIVITIES {36.11} (12.04)
D. NET INCREASE IN CASH AND CASH EQUIVALENTS (106.43) 327.11
Cash and Cash Equivalent at the beginning of the year 370.84 43.28
¢ash and Cash Fruivalent ol the end of the year 254.51 ! 370.39

For and pw bahslf of the Board irectors

AL AN

Varun Vakil
Diractor
N No, 01880759}

Mahesh Dalal
Director

{DIN No, DD2E5Z12)
Mumbai : May 15, 2017

2

agpini Vakif
CEQ & CFO
{DIN No, 07752011)

a

ﬂumbai : May 15, 2017



ELCID INVESTMENTS LIMITFD

(RS. IN LAKHS)

NOTES FORMING PART OF THE CONSOLIDATED ACCOUNTS FOR THE YEAR ENDED ON 3157 MARCH, 2018

! As at March 31,| As at March 31,
Particulars
2018 2017
|
NOTE - CZ : SHARE CAPITAL
Authorised
200000 Cquity Shares of Rs.10/- each 20.00 20.00
5000 Non-cumulative Redeemable Preference Shares of Rg 5.00 5.00
TOTAL 25.00 25.00
Issued and Subscribed
200000 EQUITY SHARES OF Rs.10/- each fully paid up 20.00 20.00
{Previous Year 200000}
TOTAL 20.00 20.00

(A)The details of Equity Shareholders holding more than 5% shares;

As at 315T MARCH, 2018

NO. | NAME OF SHAREHOLDER As at 31ST MARCH,2017
Number Yo Number %
Mr. Amar Vakil 64750 32.38 64750 3238
Mr. Amar Vokil {(HUF) 15000 7.50 15000 7.50
Mrs. Dipika A. Vakil 30300 15.15 30300 15.15
Mr. Varun A. Vakil 27550 13,78 27550 13.78
Mr. Nadir J. Vakil 16000 8.00 16000 8.00
| Ms. Amrita Vakit 12150 6.08 12150 6.08
{B)Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period :
S
Particulars As at 31ST MARCH, 2018 As at 31ST MARCH,2017
Number Rs, Number Rs. 1
Shares ocutstanding at the beginning of the year i 200,000 20.00 200,000 20.00
Shares ninstanding at the end of the year J_ 200,000 20.00 200,000 20.00

2



r ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE CONSOLIDATED ACCOUNTS FOR THE YEAR ENDED ON 31ST MARCH, 2018 {RS. IN LAKHS})
paiticilaie As at March 31, I As at March 31,
2018 2017
NOTE - C3 : RESERVE & SURPLUS
CAPITAL RESERVE: 0.83 0.83
CAPITAL REDEMPTION RESERVE 0.36 0.36
CAPITAL RESERVE ON CONSOLINDATION 4.51 481
GENERAL RESERVE:
Balance as per last year's Balancesheet 1,814.44 1,843 .44
Add: Transferred from Profit & Loss Afc - 1.00
1,844.44 1,844.44
SPECIAL RESERVE: (u/s 45-IC of The Reserve Bank of India
{Amendment} Act, 1397)
Balance as per last year's Balancesheet 4,342.02 3,638.68
Add: Transferred from Profit & Loss Afe 937.40 703.34
| 527942 4,342,02
Profit & loss Account
Opening Balance 14,995.08 12,221.49
Add: Profit after Tax 4,631.35 3,514.05
| 19,626.44 15,735.53
Less: Appropriation
Transferced to Special Reserve 537.40 703.34
Proposed Dividend 30,00 30.00
Tax on Dividend 6.1 6.11
Transferred to General Reserve - 1.00
Iaterim Dividend - .
Tax on Interim Dividend - -
073,51 740,45
Net Profit/(Net Loss) For the current period 18,652,93 14,935.08
TOTAL 25,/82.78 21,187.54
NOTE - €A : CURRENT LIABILITIES
a) Short-lerm borrowings
Trade Payables 10.68 6.90
Other Current Liabilities
Due to Broker 0.l UAas
Tds- Profussional (ees 0.66 0.48
Unclaimed Dividend ap1 1.51
Statutory Dues 0.28 0.22
Outstanding Expenses 0.00 0.08
| 2.95 2.72
Short Term Provisicns
Proposed dividend 30.00 30.00
Provision for Tax {Net of advance 1axes paid) 14,09 0.68
! Dividend Distribution Tax 6,11 6.11
l.\qL . 50.20 36.79
. <% 63.82 46.41




B ) ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE CONSOLIDATED ACCOUNTS FOR THE YEAR ENDED ON 31ST MARCH, 2018

(RS. IN LAKHS)

. L‘«s at March 31,] As at March 31,
Particulars
2018 2017
NOTE -C6 : INVESTMENTS (AT CO5T)
NON CURRENT INVESTMENTS { VALUED AT COST)
a) Investment in property 166,02 166.02
b}  Investments in Equity Instruments 2,853.86 2,686,547
cl Envestments in Preferance Shares 500.00 500.00
d} Investments in Debentures or Bonds 68.01 £8.01
e) Investments in Mutual Funds 21,027.99 16,699.17
f) Investments in Venture Capital 513.74 270.74
h}  Other non current Investments (Unquoted) 238.76 247.91
TOTAL NON CURRENT INVESTMENTS 25368.37 20638.82

QUOTED*
UNQUOTED

Market Value of Quoted Investments

20172018 |  2016-2017
24,796.00 20,221.12
572.37 417.70
25,3b8.37 20,638.82
484,696.49 459,883.86

The Book Vaiue and the Market Value of guoted investments Includes quoted shares, Bonds and NAV of Units of Mutual Funds as under;

(V3




ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE CONSOLIDATED ACCOUNTS FOR THE YEAR ENDED ON 31ST MARCH, 2018 {RS, INI LAKHS)
As at Margh 33, | As at March 31
leutars y !
Part 2018 2017
NOTE - C7 : DEFERRED YAX ASSEYS [NET)
Deferred Tax Assets (Liabilities) Net)
Fixed assets: impact of difference between tax
depreciation and depreciation/ amortisation charged 125 1.78
for the financial reporting
Deferred Tax Liabilities # &
I Deferred Tax Assets( Net) 1.25 1.78
Deferred Tax Assets ] T 125 1.78
NOTE - €8 : OTHER NON CURRENT ASSETS
Long-term loans and advances
{Unsecured and considered good)
Sundry Deposits 45.00 50,00
income due on investment - -
Interest receivable from R.G, Ind 5213 47 .05
Prepaid Expenses - 0.06 |
97.13 97.11
TOTAL NON-CURRENT ASSETS 97.13 97.11_
|
Wcm: - C9 : CURRENT ASSETS
Cash & Cash Equivalents
Casly on hand 0.2/ 0.20
Balance with Scheduled Bank in Current Account 74,45 33.07
tnvestment in Fixed Deposits with HDFC Bank Limite 189.80 337.67
{Ir: Escrow Afc. agamnst Purchase of Investment) L
264.51 370.94 |
Short Term Loans & Advances
(Unsecured and considered good)
Income receivable 10.45 10,45
10.45 10.45
Other Current Assets r
Prapaid Expenses 1.57 1.66
Advance Income Tax (Net of Provision) 8.62 8.60
Income due on Investment 3.44 0.55
Advance to Stafl 0.00 0.00
Advance to Broker 4.23 :
17.87 10.81 |
TOTAL CURRENT ASSTES i 292.82 392.20




ELCID INVESTMENTS LIMITED
NOTES FORMING PART OF THE CONSOUIDATED AGCOUNTS FOR THE YEAR ENDED ON 31ST MARCH, 20018
{R5.IN LAKHS)
Particulars [ 2017-2018 2016-2017
NOTE-C10: INCOME
Revepue from operations
Interest 2251 1761
22.51 17.61
Gther Income
Oividend 4,615.50 3,543,12
Profit on sale of shares (Net) 121.63 12.2.63
Profit on sale of Car 0.06 11.04
Deposit Forfeited | 1,00 .
TOTAL ( 4,738.13 3,676,78
|
NOTE-C11: EMPLOYEE BENEFITS EXPENSES
Salaries & Perquisites 24.94 23.14
TOTAL 2444 23,14
NOTE - C12 : OTHER EXPENSES
Advertisement expenses 1.22 0.90
Auditors' Remuneration
- Audit Fee 277 2.80
- Certification Charges 0.44 0.62
Annual Listing Fees 2.88 2,29
Advisory Fees 5.63 4,75
fund Expenses 0.00 2.88
Directors lees 2.30 2,50
Donation 0.00 21.00
Motor Car Expenses 6.70 4.00
Professional Fees 22.88 15.72
Miscellaneous Expenses 4,35 2.73
Printing & Stationery 2.11 1.20
Rent, Taxes & Insurance 0.70 1.17
GST Expenses 1.24
TOTAL 53.22 52.55




ELCID INVESTMENTS LEVIITED (RS. IN LAKHS)

NOTECS5: NOTES FORMING PART OF THE CONSOLIDATED ACCOUNTS FOR THE YEAR ENDED ON 31ST MARCH, 2018

B GROSS BLOCK ] DEPRECIATION NET BLOCK
Jescription of Assets As Gr Additions [ Sold /W/off [ AsOn As On Sold /W/off [ psOn AsOn As On
Durirg the During the During t1e | During the
31/03/2017 YE&R YEAR 31/03/2318 | 01/04/2017 YZAR | YEAR 3131/03/2018 | 31/03/2018 § 31/03/2017
j
Rs. Rs. Rs. Rs. Rs. Rs. Rs, Rs. Rs. RS.

Tangible Assets

Wator Car 156.80 - = 156.80 31.11 18.€6 # 43.77 107.02 124,03
TOTAL:- 156.80 - 156,80 31.11 18.66 - 49.77 197.02 124.03
Previous Total ; - 253.38 - 8g.58 1556.80 104.063 24.36 85.62 32.77 124.03 149.35

=




ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE CONSOLIDATED ACCOUNTS FOR THE YEAR ENDED ON 315T MARCH, 2018

NOTE- C6 : CONSOLIDATED INVESTMENTS

| Nos. Nos. FACE AS AT AS AT
| Current
PARTICULARS — Prev. Year VALUE 2017-2018 | 2016- 2017
Rupees Rupoas
NON CURRENT INVESTMENTS { VALUED AT COST)
Investment In property: o
investment in immovable property (Khandala Land} ) ) —— .
YOYAL{A} 166.02 166.02
in Other Companies : |
| Carona Ltd 150 150 10 0.06 0.06
Lambodar invt & Trading Co 2,500 2,500 0 0.16 0.16
Pragati Chemicals Pyt Ltd 48,000 48,000 10 2.R2 .07
Tyefian Alomintarn Ca 1td 11 11 2 0.02 .02
“Resins and Plasics Ltd 402,310 10 163.83 :
Indian Seamless & Alloys 310 - 10 0,03 -
Siris Ltd 300 300 10 0.83 0.83
Farm Enterprises Ltd. | 42 42 i0 0.08 .06
| 167.60 3,74
QUOTED :
Agro Tech Foods Ltg 2,000 2,000 10 10.29 10.29
Akzo Nobel India Limited 200 200 10 0.28 0.28
Aprotex Industries Lid. 10,000 10,000 5 31.85 32.85
Aslan Paints Ltd 40,615,840 40,615,840 1 1,723.82 1,723.89
Autplite {India} Lid. 100 100 i G.05 0.09
Ausmall Finance Bank 2,484 - i0 14.75
Dajaj Auto Limited 3,600 3,600 10 0.12 0.12
Bajaj Finserv Ltd 2,262 2,000 5 1483 1.41
Bajaj Holding & Investment Ltd 1,800 1,800 i0 0.30 0.0
Teg Jearing Indiv Lid 090 650 10 5.98 9.98
ferger Paints (India} Lid 134,400 134,400 2 0.60 0.60
Bharat Forge LTd. 2,181 1,159 2 13.44 14,29
(Ouring the year bonus shares issued In the ratio of 1:1)
Bharat Heavy Electricals Ltd 9,750 6,500 2 18.41 18.41
{During the year bonus shares issued in the ratio of 1:2}
Sirla Pricision Technologles Umited sS4 54 2 0.00 0.00
fharat betroleum Larporation { td 4,203 3,120 10 1265 | 1408
(During the year bonus shares issued In the ratio of 1:2)
Bosch Ld 181 204 10 2249 26.71_
Ciplz Ltd 4,000 4,000 2 15.40 15.40
Diviz,s Laboratories Lid 2,080 2,000 2 10,31 10.81
Dr. Reddy Laboratary 500 500 5 228 223
Eicher Motor Ltd 54 106 i0 7.96 14.74
Finolex Cables L1d 3,600 3,600 2 0.01 001
finolex Industries Ltd 750 750 10 013 0.18
Goldman Sachs Gold ETF 198 198 100 5.85 585
Govind Rubher Ltd 300 300 10 0.1 .11
Great Eastern Shipping Co. Ltd 5,103 9,103 10 104 1.04
Great ofiShares Ltd, 2,275 2,275 0 0.26 0.26
HUDFCDank Ltd, 2,337 2,465 2 19.86 1455

v



ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE CONSOLIDATED ACCOUNTS FOR THE YEAR ENDED ON 315T MARCH, 2018

[ NOTE- C6 : CONSOLIDATED INVESTMENTS

N

Nas. Nos. FACE AS AT AS AT
PARTICULARS cﬁ:;"‘ Prev.Year | VALUE | 2017-2018 | 2016-2017
r Rupees Rupewes
HDFCud. 746 426 10 10.00 9.23
HDFC Standard Life insurance Company Lid B74 - 10 4.08
Hindaico fndustries tid i3 13 1 0.00 0.00
Hindustan Tin Waorks 2,500 2,500 3 1.00 1.00
Hitech Plast Ltd. 12,500 12,500 10 1,25 1.25
tero Moto Crop Ltd T 200 339 10 6.27 10.62
17T Cud. 21,000 21,000 1 28.70 28.70
MKI_!CI Bank Ltd 8,224 5,000 2 16.03 7.26
{Curing the year bonus shares issued In the ratlg_(i_l_ :10)
1CICI Lombard General Wsurance Company Ltd C 1,668 10 13.66 w
Indizn Hotels Co. Ltd 18,000 15,000 1 5.44 339
mdian Seamiess Enterprise 743 743 10 0.00 n.oo
Indian Seamless Metals Tubes Ltd 2,785 2,795 5 1.14 1.14
Interglobe Aviation Itd #15 1,153 10 7.42 1035
Infosys Tedhnulugy Lid 5,456 5,700 5 18.62 19.46
|Ingersoll rand {lndia) Lid 2,000 2,000 10 467 9.67
Jalprakash Associetes tid. 75,851 25,050 2 19.59 1959
Kotak Mahindra Bank Ltd 1845 2,625 5 13.79 19.63
Larsen & Taubro Ltd 12,654 8,436 2.0 99.49 59,49
{During the year bonus shares issued in the ratio of 1:2}
Larsen & Toubro Ltd 1,053 702 2 10.80 10.80
{Ourirg the year bonus shares issued in the ratlo of 1:2}
Mafatial Industies Ltd 173 173 10 0.70 0.70
_Mahmdra & Mahindra Ltd 4,000 2,000 5 18.85 18.55
Mahindra Lifespace Developers Lid. 1,580 1,264 10 1.11 0.1%
Maruti SuzukiIndiaLtd 101 s 903 .
“Petronet LNG Lid 2,078 10 5.16 -
[ Mavin Fluorine Internotional Ltd 1,750 350 10 011 0.11
{during the grevious year stock split fram Rs.10/- to Rs.2/-} -
Nestle india 1d, 250 250 10 637 6.37
Powes Grid Corporation of india Ltd 3855 T 3,855 3,855 10 3.47 3.47
pidilite Industries Limlted 10,000 10,000 1 53.87 53.87
frrime Securities Utd. 300 300 5 0.08 0.08
Essel Propack Limited 7| 7 2 0.20 0.20
Quess Corp Ly B43 - 10 6.46
Raymond Ltd B25 825 10 0.40 0.40
fRehsnce Capltal Lid 335 335 10 0.06 0.06
Reliance Communications Lid 6,702 6,702 5 1.52 1.92
| eliance industries Ltd 22,032 13,516 10 317 3.17
{During the year bonus shares issued in the ratio nf 1:1}
lieliance Intrastucture Ltd 502 502 10 0.36 0.36
Reliance Home Finance 335 . 10 0.00 -
{During the year as per scheme of arrangement 1 fully paid up
equity share of Reliance Mome Finance Limiled issued for every
1 fully paid up eguily share each held in Rellance Capital Ltd.)
 Reliance Pawer Ltd. 1,675 1675 10 0.03 0.03
Resins And Plastics Ltd 323,914 10 10.:0
Rolta india Ltd 1,800 1,800 10 0.15 0.15
Saint Gobain Sekurit India Ltd 20,000 20,000 10 13.03 13.03
Shree Renuka Sugars Ltd. 30,000 30,000 1 14.84 14,84
16l Dinesh Mills 260 260 10 6.18 0.18
State Bauk of India 4,000 8,795 1 750 2221
Sun Pharma Adv Research Co. UG, 3,480 3,480 1 0.45 0.45 |
Sun Pharmaceuticals 32,000 32,000 1 22053 220,53
Sun Pharmaceuticals td 2,846 2,829 1 71.94 22.21
Swan Energy Ltd. 1,200 1,200 1 0.08 0.08




ELCID INVESTMENTS LIMITED
NQTES FORMING PART OF THE CONSOLIDATED ACCOUNTS FOR THE YEAR ENDED ON 315T MARCH, 2018
NOTE- €6 ; CONSOLIDATED INVESTMENTS |
| Nos. Nos. | FACE ASAT | ASAT
I
B PARTICULARS c?:_jer“t Prev.Year | VAWE | 2017-2018 | 20162017
— Rupees Rupeqs
Taneja Aeraspace we) 100 5 0.01 0.01
Tata Chemicals ] 624 624 10 0.90 0,90
Tatz Motors Ltd 8,100 8,100 2 253 2.58
Tata Power Co. Ltd 29,100 25,100 i 358 3.58
Tata Sponge Iron Lid. 200 200 10 0.27 0.27
Tata Steel Ltd 8,457 7,293 10 42.24 36.30
Tala Steel Ltd (Partly Paid) 582 . 10 0.90 -
TCS ud 108 108 1 0.23 0.23
Taal Enterprises Limited. iz 12 ic 0.00 0.00
Tata consuliancy services Lid 494 1 - 12.50
Thermax Ud B50 850 2 4598 4,98
Transpek Industries Lrd 2,550 2,550 10 1.66 1.66
Ultra Tech Cemco 164 164 10 0.08 0.08
Unitech Ld, 50,000 50,000 2 25.96 25.96
United Spirits Ltd B 605 10 - 1845
Vaiue industries Ltd 200 200 10 0.0 0.10
videacan Industries Ltd. 79 79 10 037 0.37
Wi LLd 8.000 4,000 2 6.52 6.52
{During the year bonus shares lssued in the ratio of 1:1)
2enilh Bida Ltd 162 162 0 011 0.11
1,686.26 2,683.20
TOTAL (B} 2,853.86 2,686.94
PREFERENCE SHARES
Tata Capital Limited (7.5% non convertible preference shares) 50,000 | 50,000 500.00 500.00
TOTAL (C) | 500.00 500.00
Investment in Debentures or bonds :
QUOTED / UNQUOTED
National Highway Authority of India {Bonds 15 y1) 2,142 2,142 1,000 21.42 21.42
NHAI Tax Free Bonds B.30% 2,500 2,500 1,000 26.44 26,44
The Tata Power Co. Ltd NCD 2 2 : 20.14 20.14
TOTAL{D} 63.M £R.NM
Investments in mutual funds: {quoted)
Birla Advantage Fund - Dividend Payout 47,427 47,427 10 25.00 25.00
Birla Advantage fund - Dividend Payout 1012288092 16,283 16,283 10 15.00 15.00
Biria Income Plus {Growih} 32,883 32,893 0 10.00 10.0G
Birfa MIP Growth 302,277 302,277 10 45.00 15.00
Birlz Sun Life 95 Fund - Dividend Payout 35,236 35,236 10 10.00 10.00
Birla Sun Life Dynamic Bond Fund Ratail Growth 1,176,704 1,176,204 10 200.00 200,00
Birla sun life FL R Fund LT Growth 136,604 136,604 10 185.00 185.00
Birla Sun Life Floting Rate Fund LTP GROWTH FV 100 433,655 433,655 100 761.28 761.38
Birla Sun Life Floting Rate Fund LTP Growth 19,959 19,959 10 34.12 3412
Birla Sun Life Frontline Equity Dlv Reinvestment 702,080 646,290 o] 166.41 151.322
Biria Sun Life Midcap Fund Div Payout 134,831 134,831 10 30.00 3o.00
Birla Sunlife 95 Fund Div Payout 16,550 16,590 10 16.78 16.78
Birta Sunlife MIP I Wealth25 Plan Growth 197,228 197,228 10 35.00 35.00
BSL midivm termpl prowth regular 1,014,734 1,014,734 10 150.00 150,00
| bs? Blackrock Frity Frnd Reg Pian Miv Aeinvestment 336,265 250,200 10 163.58 173.95
DSP Blackrack India TIGER Fund Div Paynut 385,134 55,134 | w| 60.00 60.00
DSP Blackeock US Flexible Eq Mund Rir Plan v 248,051 L 248,654 10 35.15 35.14%
DSP L LTOP 100 Equity Fund 802,003 763,037 10 155.56 146.88
DSP L LTOP 100 Equity Fund (Qiv. Reg.) 228,081 228,081 10 A5.00 45,00
DSP M L TOP 100 Equity Fund (Olv, Reg.) 21,863 21,863 10 5.00 5.00
-I.-'ranklin india Bluechip fund- Duvidend Reinvestmient 539,016 401,924 0 197.27 177.59




ELCID INVESTMENTS LIMITED

NULES FORMING PART OF THE CONSOLIDATED ACCOUNTS FDR THE YEAR ENDED ON 315T MARCH, 2018

NOTE- C6 : CONSOLIDATED INVESTMENTS

| Nes. Nos. FACE AS AT AS AY
PARTICULARS c$ ::r"t Prev. Year | VALUE | 2017 -2018 | 2016 -2 017
_ Rupees Rupees
Franklin India Saving Plus Fund Quarterly Div payout 1,586,742 1,586,742 10 165.38 1655.38
Franklin India Prima Fund - Dividend Payoul $5,756 65,756 10 30.00 30.00
Franklin India Prima Fund - Dir Growth 103,728 103,728 10 685.00 635,00
FT India Dynamic PE Ratio F Div Reinvesment 314,730 B62,664 10 311.61 251.54
| FTINDIA MONTHLY INCOME PLAN 8 GROWTH 221,074 221,074 10 35.00 3#$5.00
| H D F C Balante Fund {Dividend) 95,859 0s.859 10 10.00 JQ.EEL
H D F C Equity Fund - Dividend Payout 109,691 109,691 10 40.00 40.00
H D F C Equily Fund - Dividend Reinvestment 152,536 152,536 10 606.86 66.86
ﬂ F C Equity Fund {Dividend) 33,266 33,266 10 1000 20.00
L@ f C Floting Rate Income fund STPL Div Monthly 5,239,561 5,239,561 a0 532.04 £32.04
H D F C Mutual Fund MIP Lang Plan Growth 181,777 Ly W 10 55.00 55,00
HOFC MF Monthly income Plan LT 87,851 87,851 10 20.00 20.00
HDFC Cash Managemeant FU Treasury Auv Pl growih 4.635,3?8 2,050,08/ 10 1,519.66 922.27
HDFC Cash Manogument Fund Treasury Adv biv - - 10 -
HOTC Cash Management Fund Treasury Au Pl Growth 31,595,758 21,406,434 10 10,103.34 6,495 .56
HDEC Growth Fund - Dividend Payout 47,461 47,461 10 2000 20.00
HOFC Large Cap Fund Reg Growth Plan 3,000 3,000 10 0.30 0.30
HOFC Midcap Opp Fund 59,945 59,045 10 1000 20,00
HOFC Mulliple yield Fund Growth 2,432,253 2,332,293 10 397.00 397.00
| HDFC Top 200 Fund - Dividend Payout 573,089 573,089 T 221.00 221.00
| HDEC Top 200 Fund - Dir Growth 187,450 187,450 10 680.00 630.00
ICICI Pru Floting Regular Plan Growth 14,768 14,769 10 25.00 25.00
ICICH Pru {ncome opportunities Retsil Growlh 1,411,219 1,411,218 10 197.00 197.00
ICiCI Prudential Corparate Bond Fund (DY 2,273,776 2,273,174 1w 332.64 332.64
ICI0) Prudentia! Dyanamic Pian Dividend 354,067 354,067 10 65.00 65.00
ICICl Prudential Floating Rate Growth 44,394 44,394 - 10 5.00 5.00
| |/CICi Prudential Floting Rate Plan Growth 124,056 124,056 10 210.00 210,00
ICIC Peudential Saving Fund A growth 171,812 171,812 0 27605 276.05
1CiCI Prudentlal Fotuls Bluechip Egq Fund Retal Qiv 259,277 259,277 10 30.00 30.00
104 Prudenlial Focused Bluchip Eg. (RD) 514,667 514,667 10 61.06 51.06
ICIC! ‘Prudential MIP Cumufative 350,744 350,744 10 50.00 50.00 |
1CICI "Prudential Top 100 Fund Dir Growth 274,067 274,067 10 685.00 685.00
IDFC Classic Eguity Plan A Div 82,054 £2,054 10 15.00 15.00
LID‘FC Money Maneger Investments Plan Qut Dividend (Reg Plan) 1,110,371 1,110,871 10 11182 111.81
10rC Premier Cquity Fund Plan A Dividend ’ J 42,11 42,121 10 10.01 10.01
IL & FS Milestone Fund 11 8 - - 10 - -
| JP Margan Europe Dynamic EQ Offshore Reg Growth 144,048 144,088 100 15,00 15.00
Kolak Bond Short Term_ Gmmh 3,591,574 3,591,574 k(4 _37"5““ 825.00
Reliance Equity Op Fund Dic Growth 326,851 326,851 10 125000 250.00
| flefiance Growlh Fund -Relall- Cividand Plan 40,355 40,355 B v} 2000 20.00
Reltance Growth Fung Qctail- Plan Divd Rediwst 254,208 244,364 10 137.66 117.65
Reliance LY £quity Fund Div Payout 150,000 150,000 10 15.00 15.00
Reltance Mid & Small Cap Fund Div 175,000 175,000 10 3750 17.50
Reliance Monthly Income Plan Growth 93,187 93,187 20 20,00 20.00
Reliance Vision Fund Retail Plan - Dividend Plan 30,303 30,303 10 20.00 20.00
$ B | Magnum Global Fund Dividend | 7 107.105 107,105 10 30.00 30.00
Sundaram BNP Paribas Select Focus Dividend 353,329 153,329 10 50.00 50,00
Templeton Floating Rate Income Fund Div Payout 862,791 862,791 10 94.05 94.05
TI Dynamic Bands Fund Growth 201,178 201,178 10 16.00 26,00
‘ﬁom Fund {D P Payout) 1,770,561 1,270,562 bt 175.00 175.00
VY Qpp Fund (D P) 10,166 10,186 10 130 139
TOTAL(E) 21,027.59 16,699.17




ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE CONSOLIDATED ACCOUNTS FOR THE YEAR ENDED ON 3181 MARCH, 2028

NOTE- C6 : CONSOLIDATED INVESTMENTS

B | Nos. Nos. FACE AS AT AS AT
Current
PARTICULARS Yoor Prev. Year | VALUE 2017 -2018 | 2016- 2017
U !
|__Rupees Rupees
Investments in Yenture Capital
Blune Vealury Capilal investment g0 850 160,600 87.25 87.25
1{FL National Dvelopment Agenda Fund . 196,795 | 100 0.48 170,00
tndia Reit Mumbal Redeveiopment Fund 13 13 100,000 1350 13.50
1iFL Focus Equity Fund Starategies Fund 603,578 i 75.00 =
{IFL Long term Growth Fund 1,000,000 - 10 100.00 -
NEL Speaial Opportulnity Nund Serious 2 717,289 - 10 75.00 &
Kalpvriksh Fund AF I 160 & 100,000 162.51 “
TOTAL {F) 513.74 270,74
OFHER NON CURRENT INVESTMENTS: {Unguoted}
(AIF funds)
India Business Excelience Fund Ii 20,000 | 20,000 | 1,000 200.00 200.00
1 M Financial Prop Fund 1,000 1,000 10,000 3876 47,51
TOTAL (6} | 238.76 247.91
TOTAL INVESTMENTS | | [ 2536837 2063879




ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE CONSOLIDATED ACCOUNTS:

NOTE 1: NOTES TO FINANCIAL ACCOUNTS

A) STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS:

The consolidated financial statements of the company and its subsidiaries have been prepared
in accordance with generally accepted accounting principles in India and comply with the
Accounting Standards {AS-21) specified under Section 133 of the Companies Act, 2013, read
with Rule 7 of the Companies {Accounts) Rules, 2014 and the relevant provisions of the
Companies Act, 2013, as applicable. The accounting policies adopted in the preparation of the
consolidated financial statements are consistent with those followed in the previous year.

METHOD OF ACCOUNTING:

a) The Consolidated Financial statement are prepared under the historical cost convention on
an accrual basis and comply with all mandatory Accounting Standards issued by the
Institute of Chartered of India and the relevant provisions of the Companies Act, 2013,

b} The preparation of the consolidated financial statements require the Management to make
estimates and assumptions considered in the reported amounts of assets and liahilities
(including the contingent liabilities) and the reported income and expenses during the
reporting period. The Management believes that the estimates used in the preparation of
the financial statements are prudent and reasonable. The difference between the actual
results and the estimates are recognized in the period in which the results are known/
materialized,

¢) The rights and liabilities pertaining to prior period operations but arising in the current
year, if material, are shown under ‘prior period adjustments’ in the Profit & Loss Account,

FIXED ASSETS:
The “Gross Block” of fixed assets is shown at the cost of acquisition, which includes taxes,
duties and other identifiable direct expenses,

DEPRECIATION:
The Holding and subsidiary companies are charging on WDV Basis and depreciation has been

worked out as per the Schedule II of the Companies Act, 2013,

2




IMPAIRMENT OF ASSETS
An asset is treated as impaired when the carrying cost of asset exceeds its recoverable

value, An impairment loss is charged to the statement of Profit & Loss in the year in which an
asset is identified as impaired. The impairment loss recognized in prior accounting period is
reversed if there has been a change in the estimate of recoverahle amount.

INVESTMENTS:
All the investments are considered as Long term by the management. The long-term

investments are held at Cost plus related expenses. Decline in market value of investments, if

any, is of temporary nature.

PROVISICN FOR TAXATION
a) Tax expenses comprise of current and deferred tax.
b) Provision for current income tax is made on the bhasis of relevant provisions of the

Income tax act, 1961 as applicable to the financial year.
o} Deferred tax is recopgnized, subject to the consideration of prudence, on timing differences,

being the difference between taxable income and accounting income that originate in one
period and are capable of reversal in one or more subsequent periods

PROPOSED DIVIDEND:
Dividends proposed by the Board of Directors are provided for in the accounts pending

approval at the Annual General Meeting.

OTHER NOTES:- (A)l Figures in Lacs)

C13. Details of Subsidiaries:
The subsidiary companies considered in the consolidated financial statements are:-

Name of the Company Country of % of voting | Financial Year
Incorporation power
Murahar [nvestments and India 100% | April — March

Trading Ca. Ltd.
Suptaswar Invesiments and
Trading Co. Ltd.

India 100% | April — March

C14. Terms/ Rights attached to each class of Equity Shares:
Rights, Preferences and restrictions attached to shares Equity shares:
Company has only one class of equity shares having a par vaiue of Rs.10 Per share. Each
sharehoider is eligible for one vote per share held, In the event of Liguidation, the equity
shareholders are eligible to receive the remaining assets of the company after distribution of

all preferential amounts, in proportion to their Shareholding.

C15. Principles of Consolidation :
The Consolidated financial statements have been combined to the extent possible on a line

by line basis by adding together like items of assets, liahilities, income and expenses.
All significant intra-group halances and transactions have been eliminated an consolidation.




The consolidated financial statements have been prepared using uniform accounting
policies for like transactions and other events in similar circumstances and are
presented to the extent possible in the same manner as the company’s financial
statements.

C16. Contingent Liabilities/Commitments:
Tax amounting to Rs. 1.07 (Previous Year Rs. 0.80) has been deducted at source on
income from interest.

C17. Auditor's Remuneration includes:

Particulars 2017-2018 |  2016-2017
Audit Fees 2.77 2.80
Certificationwork | 0.44 0.62
Total | | 342 3.42

C18. The activity of the company is that of Investments only hence, AS-17 is nul required Lo
be mentioned.

(.19, Faring per share:

2017-2018 | 2016-2017
Profit after Taxation 4631.35 3514.04
No. of Equity Shares 200000 200000
Nominal Value of per shares 10 10
Basic and diluted Earning per shares of 10 2315.68 1757.02
each {in Rs.)

C21. Interest income consists of interest Rs, 5.65 for F.Y. 2017-18 on loan of Rs 45,00 given to RG
Industries Private Limited as the recovery is subject to confirmation. Provision of interest income
made Lll March 31, 2018 amounts 1o Rs. 52.13.

C22. Balance taken of following party is are subject to Confirmations -

Sr. No. Party Name Amount {in Rs)
1 R G Industries Pvt Ltd (Loan I Interest) 97.13
2 } M Financial Property fund 38.76

C23. Dues to Micro, Small and Medium enterprises:
There are no dues to Micro, Smail and Medium Enterprises as at 31st March, 2018. This
information, as required to be disclosed under the Micra, Small and Medium Enterprises
Development Act, 2006, has been determined Lo lhe extent such parties have been
identified on the basis of information available with the company

W




C24. Information on Related Party transactions as required by Accounting Standard - 18 for the
vear ended on 31° March, 2018,

Particulars Subsidiaries | Company Directors

Control by

Directors/

Associates
Remuneration (Sitting fees) - - 2.30
Managing / Executive Director’s / - 16.50
Relative Salary
Dividend Received —Asian Paints Ltd. - 4183.43 -

J

KEY MANAGEMENT PERSONNEL; Ragini Varun Vakil

DIRECTORS OF PARENT COMPANY —
Amar Arvind Vakil, Bharat Bhaskar Talati, Mahesh Chimanlal Dalal, Varun Amar vakil,
Ketan Chatrabhuj Kapadia, Dipika Amar Vakil & Ragini Varun Vaki

RELATIVES OF KEY MANAGEMENT PERSONNEL: Varun Amar Vakil

DIRECTORS / KEY MANAGEMENT PERSONNEL AND RELATIVES OF SUBSIDIARIES —
Mr. Mahesh Datal, Mr. Bharat Talati, Mr. Deepak B Shah, Ms. Amrita A. Vakil, Mr. Ketan C.
Kapadia, Dipika Amar Vakil

COMPANIES OVER WHICH THE DIRECTORS HAVE SIGNIFICANT INFLUENCE OR CONTROL
Asian Paints (India) Ltd., Resins & Plastic Ltd., Pragati Chemicals 1td., Lambodar Investments
& Trdg. Co. Ltd., Murahar Invt. & Trdg. Co. Lid., Suptaswar Invt. & Trdg. Co. Ltd., Vikatmev
Containers Ltd.

Refated Party relationship is as identified by the Company and relied upon by the Auditors.

C25. Disclosure under Part I of Schedule it of the Campanies Act, 2013 have been made to the
extent applicable to the company.

Previous year’s figures have been regrouped and / or rearranged wherever necessary

C26. Provision for income Tax has been made on the basis of returnabie income calculated as
per the provisions of the Income Tax Act, 1961.

C27. Disclosures of loans / advances and investments in its own shares by listed Companies
their subsidiaries, associates Companies as requited by clause 32 of the Llisting
Agreement:

3



Subsidiary:

There are no transactions to be reparted.

The consclidated financial statements for the year ended 31* March, 2018 have been
nrepared as per the applicable Revised Schedule §i Part I to the Campanies Act, 2013.
Accordingly, the previous year figures have been regrouped wherever necessary to make
them comparable with the figures of current year.

SIGNATURES TO NOTES

As per our report of even date
for Ravi A. Shah & Associates
Chartered Accountants

Firm Registration No.:125079W

GD ﬁvvv%v

Raw A. Shah Proprietor
Membershlp No.116667
Mumbai, May 15, 2018

For and on behalf of the Board

7

Varun Vakil - '
Director
DIN 01880759

Aol g

Mahesh Dalal Raglm Vakil
Director CEO & CFO
DIN 00165912
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