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CLCID INVESTMENTS LINITED
CIN LGS SGOIHTO8 AL CO25 770

Aegd, Offroe: 414 shoh Nohar (WaorliF industriod Citate, '8 Wing, O, F WMosses Rood, Worl, Murmbci — 400 018

NOTICE

NOTICE i herchy given that the Thirty Sixth Annural Generat Meeling of the Company will be held st indian
Merchants' Chamber, 2™ Floor, Kifachand Conference Room, IMC Building, Churchgale, Mumbai — 400 020 on
Monday, the 28" aggust, 2017, at 10,30 AM. 1o transact the falfowing business:

ORIHMNARY BUSINESS:

t. To receive, consider and adopt the audited financial siatements ingluding audited consolidated finandial
statements of the Company for the financial year ended 317 March 2017 (ogether with the reports of the
Board of BDirectors and Auditors thereon and in this regard pass the following resolution as Crdimary
Resalution:

(2} “RESOLVED THAT the standalone Avdited Batance Sheet as at 31st March, 2017 and the Audited
Statement of Profit & Lass, Cash Flow Statement for the year ended on 313 March 2017 topether with the
Directors' Report and Auditors’ Repord thereon be and are hereby considered, approved snd ad opled.”

{b} “RESQLVED THAT ihe Consolidated Audited Balance Sheet as at 31st March, 2017 and the
Consolidated Audiled Statement of Profit & Loss, Consolidaled Cash Flow Statemoent for the year ended
on 31% March 2017 together with the Auditors’ Report thercon be and are hereby considered, approved
and adopted.”

2. To declare final dividend on Equily Shares for the financial year ended 31% March 2017 and in this regarl
pass the following respiution as Ordinary Resofution:

*RESOLVED THAT pursuant (o Lhe recommendation of 1he Directors, dividend @ Rs. 15/- {Fifteen fupees
oniy} per Fguity Share of Rs. 10/- {Teo Rupees) cach be and is hereby declared for the {inancial yvear
ended 31* March 2017 and the same be paid as recommended by the Board of Directors of the Company
out of profits of the Company Tor the financial year ended 31* March 2017,

2. To appoint Wr. Amar Vakil [DIN: 00009252), who retires by rotation and being eligible affers himself {or
reappoininent as Director and in this regard pass the foliowing resolution as Crdinary Resolution:

"RESOLVED THAT Mr. Amar A, Vakil, (DIN: 00003252) Director of e Company who retres by rotatian
and being eligible has offered himself for reappoimiment, be and is hereby re-appointed as Director of the
Comyprany, liable to retire by rotation.”

4. To appeoint a Director in place of Mr. Varun Vakil {DIN: 018280759), who retires by rotation and being
eligible offers himself for reappointment as Diveclor and in this regard pass the following resalution as
Ordinary Resolution:

“RESOLVED THAT Mr. Amar A, Vakil, [DiN: 01880759) Director of the Company who retires by rotation
and being eligitde has offered himsell for reappointment, be and is ereby re-appoinied as Direclor of the
Company, able ta retine by rotation.”

5. Toappoint Auditors and fix their remeneration and in this regard to consider and if though fit, Lo pass, the
fullowing rescdution as an Ordinary Resolution:

"RESOLVED THAT pursuant o Sections 139, 142 and other applicabie provisions, if any, of the Companies
Act, 2013 (the “aAct”) and the Companies {Audit and Auditors] RBules, 2014 (“Rules”) {including any
stattiory modiication or re-enactment thereol, Tor the LUme being in force), the Company hercby ratifies
the appaintment of 85 Ravi A Shab and Assaciates, Chartered Accoumtants, Mumbai (FRNI2S079W) as



Auditars of the Unmzrany to hotd cifice iram the concusion of this Annual General Moeeting (AGR]) L the
conclusion of the next AGM of the Company to be held in the year 2008 at such remuneration as may be
mdually agreed between the Board of Direclors of the Company and the Awdilors, plus 1axes, oul of
pockel expenses, ete”

By Order Of The Goard

Varun A Vakil
Chairman

Mumbat: May 25, 2017

NOTES:

1.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING OF THE COMPANY MAY
APPOINT A PROXY TO ATTEHO AND ON A POLL, VOTE INSTEAD OF HIMSELE/HERSELTR. A Prowy neesd not be a
member of the Company. Proxies in order (o be effective must be received by the Company at its Registerad
Uffice not later than forty-eight hours before the commencement of the meeting. Proxies submitted on
ehalf of companies, sotieties, etc, must be supported by an appropriate reschullionfauthaorily, as applicable.
A person shall not act as a Proxy Tor more than 50 members and holding in the ageregate aot more Lthan ten
percent of the tolal voting share capitl of the Company. However, a single person may act as a proxy (o7 a
member holding more than ten percent of the total voting share capital of the Company provided that such
person shal not act as a proxy for any other person.

Eviry member entitled to vole a1 the Annual General Meeting of the Company can inspect the proxies lodped
al the Company at any time during the business hours of the Caompany during the period beginning twenly-
four hours before the time fixed far the commencement of the Annual General Meeting and ending on the
conclusion of the meeling. However, a prior notice of not less than 3 {three) days in writing of 1he intentions
loinspect the proxies lodged shall be reguired to be provided ta the Company.

Relevant documents referred to in the proposed resolutions are available for ingpeclion at the Registered
Office of the Company during husiness hours on all days except Saturdays, Sundays and Public hoelidays up to
the date of the Annual Genaeral Mecting.

The Register of Members and Transfer books of 1w Company will be closed from Monday, 215t August 2017
1o Monday, 28" August 2017 {both days inclusive).

Dividend recommended by the Direclors, if approved by the members at the Annual General Meeting, will be
paid on ar afller 29 August, 2017, 10 those members whose names appear on Register of rmembers as on 28"
August, 2017,

tvembers are requested o notify the change of address at the carliest.

Those members who have not uncashed Jreceived thefr Dividend Warronts for the previous years may
approach the Company at the Registered Gffice of the Company for claiming unpaidfunclaimed Dividend.

Pursuant 1o the provisions of Seclion 124, 125 ¢l the Compantes Act, 2013 read with |EPF Authority
{accounting Audit, Transter and Refund) Rules, 2016, dividend Tor the financial year ended 31 March, 2010
and therealter, which remain unclaimed unpaid f undaimed for a pedod of 7 years will be transferred by the
Company te invester Education and Protection Fund {IEPF) established by the Central Government.
Accardingly, the unclaimed dividend for the financial year 31 March 2009 was transferred to IEPF. Further ail
the shares in respect of which dividend has remained unpaid or uncfaimed for 7 {seven) consecutive years or
e are required to be transferred to the Qemat Account of IEPF Autharily.



9. Shareholders are entitled 1o make nomination o respect of shares held by them o physical form.
Shargholders desirous of making nominalions are requested 1o send their reguests in FormSii-13 to the
Company, ’ ) )

10, Voting through electronic means;

I In compliance with the provisions of section 108 of the Companies Act, 2013 read with Rule 20 of Lhe
Companies (Management and Administration) Rules, 2014 and Regulation 44 of SEBI{Listing Obligations
and Bisclosure Requirements) Regulations, 2015, the Company is providing * remote e-valing” {e-voting
from a place other than venue of the AGHWM] facility throupgh Central Bepository Sendees {India) Limited
(CDSL) as an ailernative, tor all members of the Company to enable them to cast theair votes
clectronically, on the resolations mentioned in the natice of the 36" Annual General Meeting of the
Company, dated 25" hMay, 2017,

1. The facility for voting through ballot / polling paper shzll also be made available at the veriue of the 36"
AGM. The members altending the meeting, wha have not already cast their vole through remote o
voting shall be able 1o exercise their voting rights at the meeling. The members who have already cast
their vole through remote e-vating may attend 1he meeting bul shall not he entitied 1o cast their vote
apain at the AGM. '

lll. The Company has appointad C5 Monish Baldeva, Proprictor, Mfs. M Baldeva Assouiaivs, Company
Secrelaries, as the Scrutinizer for conducting the remole e-voting and the voting process at the AGM In
a fair and transparent manner. E-voting i optional. In terms of reqoirements of the Companies Act,
2{11.3 and the relevant Rules, the Company has fived 21 August 2017 25 1he ‘Cut-off Date’. The remote
e-voting / voting rights of the shareholders shall be reckoned on the equity shares held by them as on
the cut off date i.e. 21 August 2017,

W. The instruction for shareholders voting electronically are as under:

[it The remote e-voting period shalt begins on Friday, 25™ August 2017 at 10.00 a.m, {157} and ends on
Sunday, 27* August 2017 atl D5.00 p.m. (IS5T). During this period shareholders of the Company,
holding shares in physical form, as on the cut-off date te. 21 Aupust 2017 may cast their votes
electronicatly. The remote e-voting modute shail be disabled by CDSL for voting after 5.00 p.m. {IST)
on Sunday, 27 August 2017,

(it} Shareholders who have aheady voted prior 1o the AGM dale would not be entitled to vote at the
meeting venue.

(i) The Sharcholders should log e Lo Lthe ewvoting website www evotingindia.com
{iv) Ciick on “Shareholders” Tah.
{v} Now Enter yvour User ID: Members halding shares in Physical Form should enler Folio Number

registered with the Company.
{vi} Nl enter the Image Yerification as displayed and Click on Login,
{vii) IFyou are a first time user folfow Lhe steps given below:




PAN Enter your 10 digit afpha-numeric PAN issued by income Tax Department {Applicable for
hoth demat shareholders as weil as physical shareholders)

«  Members who have not updoted their PAN with the Company/Depository
Participant are requested to use the first twa letters of their name and the &
digits of the sequence number in the PAN field.

* in case the sequence number is less than 8 digits enter the applicable number of
s before the number afler the first two charactars of lhe narme in CAPITAL
jetters, Kg. If your name is Ramesh Kumar wilth sequence aember 1 then enter
RAQOOO000Y in the PAN fizld.

”bividend Enter the l):‘vi&éﬁaﬂﬁank Letails or Date of Birth [in ddfr—fﬁ-ﬁ?ﬂw format) as recorded in
Bank Delails | your demat account o in the company records in order 1o login,
Ok Pate of * I both the details are net recorded wills the depository or company please enter
Cirth (DOB) the member id / folic number in the Dividend Bank datails field as mentioned in

instruction {iv),

{i)  After entering these delails appropriately, dick on “SUBMIT” tah.

{if  Members holding shares in physical form will then directly reach the Company selection screen. However,
members holding shares iy demat form with new reach "Password Creation” menu wherelin they are
required to mandatorily enter their login password in the new password field, kindly note that this
password is to be also used by lhe demat holders for voting for resolulions of any other company on
which they are elipible 10 vole, provided thal company opts for e-votlng through CDSL platform. i is
strongly recommended not to share your password with any other person and take utmost care ta keep
your passwaord confidentiak.

{1y For Members holding shares In physical farm, the details can be used only for e-voting on the resolutions

contained in this Notice.

{iv]  Click on the EVSN for the relevanl ELCHD investments Lid. on which you choose to vote,

{vi  On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the aplion “YES/NO™
for voting. Select the option ¥YES or NO as desired. The oplion YES implies that you assent to the
Rescdution and option NO implies that you dissent to the Resalulion,

fwit  Click on the “RESCLUTIONS FILE LINK” if vou with to view the entire Resahtion deladis,

fviiiy  After selecting the resclution you have decided (o vote on, click on “SUBMIT™. A condirmalion box will be
displayed. f you wish ta canfinm your vole, click on QK" efse to change your virte, click on “CANCEL” and
accordingly modily your vote,

{viilf}  COace you "CONFIRM” your vote on the resolution, you will nol be allowed to maodify your vole.

fix]  Youcanaiso lake a print of the votes cast by clicking on "Click here to print™ option on the Yoling page.



{x} H a demal aceount helder has lergotien the fopin password then Enter the User 1D and the image
verificoion code ond click on Forgoet Password & onter the details as prampied by the sysiem,

{xi} Shareholders can alse east their vole using CDSL's mobile app m-Voting available for android based
mohiles. The m-Yoting app can be downioaded from Googh: Play Store. iPhone and Windows phone
users can download the app from the App Store and the Windows Phone Store respectively on or afler
30" sune 2016. Please follow the instructions as prompted by the mobile app while voting on your
mrbile,

{xi Nofe for Non —~ Individuat $Sharehoiders and Custoedians
*  Non-Individual sharehobders {i.e. ather than individuais, HUF, MRI ete.) and Cusiodian are required to iog

on 1o www evolingindia.com and register themselves as Corporates.
» A scanited copy of the Registration Forim hearing the stamp and sign of the entity showld be emailed to

helpdesk evoling@cdshndia.com,

»  After receiving the login detaiis a Compliance User should be created using the admin login and password.
The Complance User would be able to link the account{s} {or which they wish 10 vole on.

= The list of aceounts linked in the login should be ematled o helpdosk.evoting@cdshindia.com and on
approval of the accounts they would be able to cast thelr vote,

e Ascannad copy of the Board Resatution and Power of Attorney (POA) which they have issued in favour of

the Costodian, if any, should be wploaded in PDF format in the system for the scrutinizer to verily the

came,

{xiii)  In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions
{(“FAQs”) and e-voting manual available at www evotingindia com, undey help seclion uf wiite an emall to
helpdesk evoting@edslindia.cam,

11. Infarmation required under Regulation 36{3) of the Listing Regulzations with resoect to the Directors retiring
by rotation and being eligible seeking re-appointment is as under:

{ Nama of the Director Shri Amar Vakil Shri Varun Vakil
Director idemification Number DDOGg2%2 D1B30759
Datéuc-f Appointment B T Febyuary 1982 PE_é-{QH;:mber 2007 T
firief Resume of the Director | Shri Amar Vakdl has done his | Shri Yarun Vakil has dono
including nature of expertise graduation in #.5c[Chem.), USA. | his BBA and MBA in

He has been a Director of Resins | fntrepreneurship from
and Plastics Limiled 2 listed | Babson College,  United
Campany, and there he worked in | Stales of Amaerica.

vatrious raparity as President and
Managing  Director.  He  has | Apant fram this Company
expertise of more than 35 years in | he is also associaled with
tandling the various operations of | Asian Paints Limited since

the company including {inance. Juby 2010 az Group Brand
No of Shares held in the Company | 64,750 27,550

Direciur;hipz and  Commitles | Pragati Chemicals Limited lambodar Investments &
Membership  held  in other Trading Company FPrivale
SCompanies Limited
oer s refationship  between | Father of Mro Varan Vakil and | Son of M Amar vakil and
Husband of smt. Dipika Valkil PArs. Dipika Vakit ]

A




The Board of Direclows proposes the appointment of Mr. Amar Vakil and Mr. Varun Vakil as Non-Execotive
Diractars of the Company and recommend the reselulions as sel ot in point no. 3 B 4 of the dotice for the
approval of tho membere al the enswing Annaal General Meeting.

Mone of the Directors and KMPys except Mr. Amar Vakil, Mrs. Bipika Vakil, Mrs. Ragind Vakit and Mr. V arun Vakil
and 1heir relatives are interested in these resolutions. ' '

By Order Of "The Board

ForFicid Iny £ 13 l.il‘:z>

R

il e
Varwun A Vakil
- Chairman

Mumbai: May 25, 2017



© DIRECTORS' RI:PORT

To,
The Members
Lleid Investments Limiled

Your Directors have pleasure in presenting the Thirly Sixth Annual Report together with the audited Statement af
Accounts for the year ended 315t March, 2017,

FINAMCIAL RESULTS:
"""""" 201617 | 2015-16
_____ ) tRs.Inbakhs) | (Rs.in takhs)
et Profit Before Tax 2479.69 2039.83
Addf{Less) : Provision For Tax-Current ' 2850 | 21.00
Deferred Tax 3.91 {1.22)
Adjustment Tor previous years | 2B.61) (5.54}
Net Profit After Tax 1 2418.67 | 2025.98
Balance brought forward from Frevious Year 7864.06 6478.18
Profil Available for Appropriation - 10282.72 8504.17
Less: Transterto Special fegerye | 484,24 404,00
“Less ; Transter 1o General Reserve 1.00 200.00 |
Less: Proposed Dividend on £quity ' 30.00 10.00
Interim Dividend e - 20,00
Less: Corporate Dividend Tax 6.1 2,04
____Tax on Interim Dividend 1 B - 4,07
“Balance carried to balance Sheet 521.35 7864.06G

REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:

The total nel profit before tax of the Company has increased to Rs. 247969 lakhs as compared 1o Rs. 2039.83
lakhs in 2016, The Net profil after tax has Increased to Rs. 2418.67 lakhs as compared to Rs. 202508 lakhs in
2016,

With the growing markels your Company is also expected to do grow and the Tuture prospects are expected to be
batter with the booming cconomy of the Country.

DEMATERIALISATION AND APPOINTMENT GF REGISTRAR AND TRANSFER AGENT OF THE COMPANY

As you all are aware the poslal baltot for appeintment of M/s. Link Intime tndia Private Limited as the Company's
Repistrar and Share Transfer Agent has been passed on 23 May 2017, The Company has initiated the necessary
steps for generation of 1SIN number of the Company and to enable the members (o hold their shares in the
dgematerialized form.

DIVIDEND:

Your Dircctors have pleasure 1o recommend payment of Final Bvidend for the year ended 31.03.2017 on
200,000 Equily Shares of Hs. 15/- each. The Dividend ¢n equity shares, if approver, woold amount to Rs, 36,11
takhs including corporate dividend fax of Rs. §.11 Lakhs and will be paid to those members whose names appear
on the Register of Members as on 28™ August, 2017,



RESERVES:

Company Hoeposes {0 transfor a surmy of RBs. 484,24,000/- 10 Spedial reserve created wilor the provisions of
section 4510 of Reserve Bank of ndia {Amendment) Act 1957 and & sum of [s 100,000/ to transfer 1o peneral

reservis.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL FOSITION OFTHE COMPANY
QCCURRED BETWEEN THE END OF THE FINANCIAL YEAR 70 WHICH THIS FINANCIAL STATEMENTS RELATE AND

THE DATE OF THE REPORY

No materiab changes and commitments affecting the Tinancial position of the Company occurred betwoen the e
of the financial year to which this lingnctal stalements relate on the date of this report.

EXTRACTS OF ANNUAL RETURN:

The extracts of Annval Return pursuant to the provisions of Section 92 read with Rule 12 of the Companies
{Management and administration) Rules, 2004 is furnished in Annexure 3 and is attached to this Report,

SUBSIDIARY COMPANIES:

The Company has two sebsidiary companies viz. Murahar investments & Trading Company Limited & Suptaswar
Investments & Trading Company Limited. However the Company doos not have any joint venture or associate

COTPaITyY.

A separate statemenl contzining the safient features of the financial statements of sl subsidiaries of your
company forms part of consolidated financial statements in compliance with section 129 and any other applicable
sections, if any, of Companies Act 2013 as "Annexure 27

CONSDLIDATED FINANCIAL STATEMENTS:

The consolidated financial statements of your Company for the financial year 2016-17, are prepared in
compliance with applicable provisions of the Companies Act, 2013, Accounting
Standards and as per provisions of SEB1 (Listing Obligations and Disclasure Requirements} Regulations, 2015, The
conschdated financial statoments have been prepared oh the bhasis of audited financka) statements of vour
company and its subsidiarfes as appraved by the respective Board of Directors.

DIRECTORS:

tar. Amar Vakil and Mr. Varunm Vakil retire at this Annual General Meeting and heing eligible offer themself for
reappointmenl. Your Board recommends for appointment of Mr. Amar Vakil and Mr. Vacun vakit as Directors of

the Company.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW,

The details of the meetings of the Board of Directors and #ts Commitlees, convened during the Financial Year
2016-17 are given in the Corparate Governance Report which forms part of this report,

COMPANYS POLICY RELATING TD DIRCCTORY APPOINTMENT, PAYMENT OF RENMIUNERATION AND DISCHARGE
OF THEIR DUTIES:

The Company™s Policy refating ta appointment of Directars, payment of Monagerial remuneration, Directors’
gualilications, posilive attributes, independence of Directars and other related matters as provided tnder Section
178(3) of the Companies Act, 2013 are decided by the Nomitnation & Remuneration Committee constituted by the
Company. The details of the satd Committee are given in the Corporate Governance Reporl which forms part of

this report.



BATIO OF DIRECTOR'S REMUNERATION TO MEIHAN FAMPLOYELS BERMUNERATION AND QTHER DICLOSLUIRES:
The information required pursuani to Section 197 of the _C(Jmpanie_s Act 2003 read with The Companies
{Appointment and Rentuneration} Rules, 20014 are as {olfows, '

i} Ratic of the remuneration of each director to the median remuneration of the employees of the Company for
the Financial Year are os follows:

5r. Name of ihe| Remuneralion Per | Median “Ratio (Remuncration |
Mo, Director Annum {INR) Remuneration Pej of Direclor to.
' o ' ' Annum (INR} Median
Romuneration)
1. Varun vakil it 11,5?_013 o
"""" 2. | Amar Vekil 35,000 11,57,018 0.0
3. | Dipika Vakil 35,000 11,57,018 0.03
4 | maheshDatal | 60,000 11,57,018 008 )
5. | Ketan Kapadia 60,000 1 1157018 0.05
G. | Bharat Talati £0,000 11,57,018 05 I
S
Directors are pald remuneration only in the form of silting fees.
ii) Percentage increase in the median remuperation of each Director, CFO, CED, Company Secretary or

Manager If any in the firanclal year:

There is no percentage increase in the remuneration of CFO of the Campany. The Direclors are only paid sHting
fees for attending the meetings.

iif) Percentage increase in the median remuneration of employees in the financial year:

Fercentage increase in the median remuneration of employees in the financial year is 21% considering the
empioyees who are in employment for the whole of Fy 2015-16 B 2016-17. There are only twa employees in the
Company one being CFO cum CEOQ of the Company. There has been no increase in the remuneration of CFO cum

CED of the Company.

iv) Number of permanent employoes on the rolls of the Company at the end of the year other than Managing
Director: 2 :

v] Avaerage percentile incroase already made in the salaries of employees other than the managerial personnel
in the last financial year and its comparisan with the percentile increase in the managerial remuneration and
justificatlon thercof and point sut if there are any excepliongl circumstances far increase in the managerial

remuncration;

For employees other than managerial personnel who were In employment for the whole of F¥ 2015-16 & FY
2016-17 the average increase in salary is 9.67% as against there Is ne increase in the managerial personnel,

vi] Affirmatian that the remuneration is as per the remuneration policy of the company:

The Comparyy is in Compliance with the Remuneration Policy.

DECLARATION OF INDEPENDENT DIRECTORS:

The Independent Direclors have submilted their disclosures to 1he Board that Lhey fulfilt alt the requirements as

stipulated in Section 149[(6) of lhe Companies Ack, 20132 so as to qualify themselves to be appointed as
Independent Direclors uinder 1he [wovisions of the Campanies Act, 2013 and the relevant rules.



FORMAL ANNUAL EVALUATION:

Pursuant to the provisions of the Companies Act, 2012 and SEBI {Listing Obligations & Disclosure Roguirements)
Reptdations 2015, the Board has carried oul @n anaual performance evalpation of its own performance, the
directors individually as well as ihe evaluation of the working of ils Commitlees.

MANAGEMENT DISCUSSION AND ANALY515:

The Company is primarily an lvestinent Company and its business income s the income arriving out of
investments held by the Company. The trend in the India’s economy is & motivating factor for the Company 1o
took forward to incriease the profitability. the predominant risk pertains to investments mcluding volatile capitai
markel risks, The company regudarly appoints and seeks advise from reputed porifolio managers to mitigate the
risks and accordingly carry out its investrents within the risk management framework.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON TS CORPORATE 50CIAL
RESPOMSIBILITY INITIATIVES

The Company has constituted a Corporate Social Responsibility Committee which has reviewed and cansidered
that Company's income is mainly from the dividend income which is excluded from the computation of net profits
as provided in Rule 2{{}{il} the Companies {Corporate Social Responsibility Policy) Rules, 2014, As such the
Company has nol developed and implemented any Corporate Sociab Responsibility initiatives as the said
provisions are not applicable after deduction of dividend income. Company has however constituted @ commiiles
on Carporale Social Responsibifity to analyse the applicability of the same on the Compaiy.

CONSERVATION OF ENERGY, TECHNOLOGY ABSGRPTION, FOREIGN EXCHANGE EARNINGS AND QUTGO:

Considering nature of business activities carried out hy the Company, your Board has nothing to report
disclosures aboul Conservation of Energy and Technology Absarption as required under Section 134{m} of the
Companies Acl, 2013, There was no foreign exchange nflow or Quillow during the finencial year under review.

STATEMENT CONCERNING DEVELOPMENT AND IMPLERMENTATION OF RISK MANAGEMENT POLICY OF THE
COMPANY:

The Company is an Investment company and lherefore the predominant risk pertains to investments including
capital market risks. The company regularly appoints and secks advise fram reputed portfolic managers to
mitigate the risks and accordingly carvy out its investments within the risk management framework.

FARTICULARS OF LDANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE COMPANIES ACT,
2013:

Your Company is a Non-Banking Finance Company (NBFC) registered with the Reserve Bank of india. lnvestments
are made by {he Company as narmal business routine, Seclion 186 of the Companies Act 2013, hence is not
applicable on the Comparny.

There were no loans and guarantess made by the Campany under Seclion 186 of the Compantes Act, 2013 during
the year under review and hence the said provisian is not applicable,

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES:
There were na contracts or arrangemaents made with any related parties during the year under review.,

EXPLANATION OR COMMENTS ON QUALIFCATIONS, RESERVATIONS O ADVERSE REMARKS OR DISCLAIMERS
MADE 8Y THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN THEIR REPORTS

Thera were no qualifications, reservations ar adverse remarks made either by the Auditors or by the Practicing
Company Secretary in thelr respective reports.



During the financiai year under review, no fravd against the Company or by the Company was {found by the
Auditars the Company.

DIRECTORS RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit #s
responsibility Statement: -

{a) in the preparation of the annual accounts, the applicabde accounting standards had been followed along with
proper explanation relating to material departures;

{b} the directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of ailairs of the company
al the end of the financial year and of the profit and loss of the company for 1hat period;

{c} the directors had taken proper and sufficient care for the maintenance of adeguale accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fratid and other irregularitles;

{d) 1ihe directors had prepared the annual accounts on a going congern basis;

{e} the directors had laid down internal financial controls to be followed by the company and that such internat
financial controds are adeguate and were operating effectively; and

{f) the directors had devised proper systems to ensure compliance wilh Lhe provisions of all applicable laws and
that such systems were adequate and operating effectively.

INTERMNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Cornpany has an Internal Control System, comenensurate with 1he size, scale and complexity of its operations,
The Hoard has adopted pelicies and procedures for ensuring the arderly and efficient conduct of its business, the
safepusrding of its assets, prevention & detection of lrauds and errprs, accuracy and completenass of the
accounting records and timely preparation of financial disclosures. To maintain ils objectivity and independenca,
the Internal Audit function reports to the Chairman of the Audit Commitlee of the Board.

The Company monitors and evaluates Lhe efficacy and adeguacy of internal control system in the Company, its
compliance with operating systems, accounting procedures and policies in the Company. Significant audit
observations and corrective actions thereon are presented 1o the Aodit Comiittee of the Board. Your company
gets its standalong accounts audited every guarter by its statutory auditors.

VIGIL MECH ANISH:

Your Company is committed 1o highest standards of ethical, moral and legal business conduct. Accordingly, the
Board of Direclars have formulated & Whistle Blower Policy which is in compliance with Lhe provisions of Section
177 {10} of the Companies Act, 2013 and SEBI {Listing Obligations & Disclosure Requiremenis) Regulations, 2015,

The policy provides Tor a framewark and process whereby concerns can be raised by its employess against any
kind of discrimination, harassment, victimization or any olher unfair practice being adopted against them.

DEPOSITS:

The Cormnpa ny has neither accepted nor renewead any deposils during tha year under review.

SHARES:

There is no change in the Share Capital of the Company. As on 317 March, 2017, the issued, subsoribed and tho

paid up share capital of the Company stood al Bs. 20,000,000/~ comprising of Rs. 2,00,000 Equity Shares of Rs. 104
each,



STATUTORY AUDETORS:

M5, Deepak Shalh & Company, Chartered Accountoants, Mumbai, 1etire as the Auditars of the Compiny at ihe
conclusion of the ensuing Annual General Meeling and they have expresses thelr unwillingness For getting
reappointed. Your direclors propose (o appoint M/s Ravi A Shah & Associales, Chartered Accountants, Mumbai
for 2 period of five years who have confirmed their eligibility and willingness to accept office if appoinie d.

M/s. Ravi A Shah & Assoclates, Chartered Accountants was appeointed on 26" August 2016 (of 5 year s unti} the
conclusion of 40" Annual General Meeting subject o ratificalion of their appolintment al every annual general
meeting. Board recommends the ralification of the auditor’s M M/s Ravi A Shah & Associates, Chartered

Accountants in Lhe ensuing annuat gencral meeting.

SECRETARIAL AUDIT:

Pursuant to the provisions of Seclion 204 of the Cumpamies Act, 2013 and the Companies [Appoinlment and
Resmuneration of Managerial Personnel) Holes, 2014, the Company has appoinied Mr. Bhupend ra Shroff,
Compaty Secietary it Practice o underlake the Secretarial Audit of the Company. The Repord of the Secretariai

Audit Report i annexed herewith as “Annexure 37,

CORPORATE GOVERNANCE:

As per Repulation 34 of the SEBF (Listing Obligalions & Disclosure Requirement) Regulations 2015, a separate
sectlon on corporate governance practices folfowed by the Company, together with a certificale from e
Company's Audilors confirming compliance Terms an integral part of this Report as Annexure 4.

LISTING WITH STOCK EXCHANGE:

The Company canfirms that it has paid the Annual bisting Fees for the year 2016-2017 1o BSE U, where the
Company’s Shares are listed.

PARTICULARE OF EMPLOYEES:

There is no epployee in the Company drawing monthly remuneratlon of Rs.8,50,000/- per month or Rs.
1,02,00,000/- per annum. The company has 2 employees. Hence the Company is not required to disclose any
information as per Rule, 5(2) of The Companies {Appolntment and Remuneratlon of Managerial Personnel) Rules,

2084,

The Company has i place a policy on Prevention of Sexual Harassmenl at Workpface. Durfng the Year no
eannipdainly were tepeived by the Company.

SIGRIFICANT/MATERIAL ORDERS PASSED BY THE REGULATORS:

There are no significant/material ordars passed by the Regulators or Courts or Tribunals itpacling the going
concern status of your Company and its operations in fulure.

ACKNOWLEDGEMENTS:

Your Directors place on record their sincere thanks to bankers, business associates, consullants, and various
Government Authorities for their continued suppart extended (o your Companies activities during the vear under
review, Your Directors alse acknowledpe pratefully the sharcholders for their support and contidence reposed on

WO Company.

By Order Of The Board
Far Ekid ifp€stments Limjted

< !’f}\?_.i{lz{_: \-Ta,'__.:-
= NN Vakil

Chatrman

iurnbak: May 25, 2017



Form No, MGT-3
EXTRACT OF ANMUAL RETURN

Anncexure 1

aAdmm— 5T =

as on the linanciab year ended on 31 March, 2007 of
CECHD INVESTMENTS LIMITED

fPursuant 1o Section S2{1) of the Compunies Act, 2013 and rule 13{1] of the Companies

{Manapement and Administralion) Rutes, 2014)

REGISTRATION AND OTHER DETAILS:

i]
ii}
i)
v}

v}

Cil: LGSOS0MHI981PLCO2GT70

Repistrotion Date: 03.12.1981

Name of the Company; Elcid Investments Limited

Category £ Sub-Calegory of the Company: Public Limited Company

Address of the Registered Office and Contact details:

414 Shah Maohar {Worli} Industrial Eslate, B Wing, Or. £ Mases Road, Worli,

40008, Ph: 022 66625602

i)

vii}

Whether listed company

Yes, [BSE)

Mumbai—

Narme, Address and contact detaits of Registrar & Transfer Agents [RTA):

Mfs Link intima India Private Limiled

C 101, 247 Park, LBS Marg,
Vikhroli West, Mumbai — 400 083
Ph: D22 49186270, emait id; dematremat@linkintime.co.in

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Al the businass aclivities contributing 10 % or more of the tolal turnover of the company shail be stated:
{COMPANY 1S AN NBFC & THERE 15 NO INCOME FROM PROBDUCTS f SFRVICES)

|

% No.

Name and Description
of main products /
services

MIC Code of the
Praductf service

%% 1o tolal lurnover
of the company

MHA

NA,




1H, FARTICULARS OF HOLDING, SUBSHIARY AND ASSOCIATLE COMPANILES -

N0

NAME AND

ADDRESS OF
THE COMPANY

CJN}GI_JI\:I”“”M“

HOLDING/
SUGSIDIARY/
ASSOCIATE

!

o of
shipres
hefd

""""""" rpplicable
Seclon

purahar
ihvesiments &
Frading Co 1d
414 shoh Nohaor
fiorfi}
Incustricf
Estate, ‘B Wing,
Lr. I AMosses
Rixoed, Warl,
tornbal — 466
{55

1 U671 20MH197 971,002 1680

Subsidiary
Company

100%

Section 2 (B?) of C(:-pmpanfus
Ak 2012

supLaswar
investiments &
Frading Co Ld
J14 shah Mohor
fWort)
Incfustriol
Estote, T Wing,
Or. I Mosses
food, Worlf,
AMeimbai — 400
055

UE7120MH1979PLCO2 1876 |

Su bsidfa;,f
Compainy

1 1009

Seclion 2 [87) of Companies
Aol 2013




Vi SHANRE HOLDING PATTERN {Eguity Share Capilal ircakup as percentage of Tolal Lquity)
{i} Cabegory-wise Share Holding

aaaaa

egony of No. of Shares held at the bf}ginning of the | Ne. of Shares held ot the end of the yaar W P
reholders year [As on 17 April 2006} {as on 33° March 2037) Change
. | e ) during .
) Demat | Physical Total %ol Demat | Physical | Total %ol the
Total Totat year
Shares Shares

;::Ematers ------
Indian
Individual/HLIE ] 149750 149750 7488 4] 149750 149750 | 7488 &
Central Govt 0 o o (} g {} 3] 0 0
sate Govt {s) a Q U O i 0 0 0 0
Bodies Corp. 0 0 0 U { 0 a o o
3anks /Tl 0 o o 0 0 0 Q 0 0
vy Other.... a 0 0 0 0 b o 0 o
-total {A) {1):- i) 149750 149750 74.88 0 149750 149750 | Fa.u 0
‘oreign

Nfis - Individualsib) | O ¥ v 0 G ¥ O 0

Uiher —- 0 0 D 0 0 0 0 0 0
{ndividuals 0 Q 0 D 0 0 0 b 0
ndies Corp. 0 0 Y 0 1) D ¥ 3 0
tanks / F 0 0 0 0 ( W 0 4] 0
uly Other.... 0 4 g 0 Q i a Q G
tetal (A} {2):-
0

il 249750 149750 74.88 ] 149750 | 149750 | 74.88 G
eholding of ]

noter (&) =

LH{A)2}




reholding

astitutions

BAutual Finds

Banks /T

Zentral Govt

State Goul(s)
fenture Capital Funds
Surance Companies
B}

oreipgn Venture Cap
ds

thers (specily)
total (B)(1):-

an-Instifution.

woadies Corp,

addian

verseas

ydividuals
iwidual

sholders

ing nominal share
al upto Re. 1 fakh
dividual
sholders

it noeminal share
al in excess of
lakh

thers {specify}
rotal (B83{Z):-

F Public

zholding
BI{LHBH2)

ares held by
adian for
: & ADRs

d Totat
1C)

o Sk e e B o i oy o B R T I

oo oo

L]

e e e e

o I e e T e N [ v Y s B e B T R

H700

25550

16000

L0250

200000

o e e R s i e s e

8700

= I

25550

16000

50250

2006000

e i o e e . A e

e e

12.77

2512

4]

130

o T o Y T o e ) i S v o i e

i e R i o

=

200000

Lo Bl o i s N e e

P
e

L i B e

8700

25550

16000

200000

S SO

ot T v e}

]
"

e e N o o i e |

8700

1GOG0

50250

- v e o S e R e i e v B B e

4.35

200000

CoooODoo Do

oo oo




{ii} Sharehoiding of Promoters

Shareholding at thoe i}{agirar;ill-\f;“" Sharehm—&iﬂr_u—é Emﬂé?’h&"ofmo 9%
Shareholder's Name of the year [As on 3™ April 2016) Yoar (As on 31 WMarch 2017) change
Mo, of % of %ol Shates | No.ofl | %aof %ol
Shatres Lotal Phedped f Shares total Shares
Shares cncumbere Shares | tMedped
e the d ofihe | encumbne
company lototal compan red
sharpes ¥ tor Lot
shares
Amar AVakil 64,750 32.3¢ o 1 64,750 | 3238f o0 | o |
Arpar A Vakil, Kot - Amar 8] 4] 0
Vakil HUF ' 15,000 zso| T 15,000 7.50
Dipika A ‘h.fakil 30,300 1h.1%5 u EQ,EUG 15.15% o Q
P AmiLa A Vakit 12,150 G.08 0 12,150 5.08 0 0
Varun A Vakil 27,550 | 18787 0 27,550 | 13.78] 0O 0o

(i) Change in Promoters’ Shareholding (please specify, if there is no change}

Sharé}loiding at the begiﬁning
of the year [As on 1 April 2016}

the year [A5 on 31 March 2017}

Na. of shares
Company

b af wtéi shares ofdlhe

% of total shares
of
the compatyy

o, of shares

At the heéi'ﬁning of the"{rear

There is re change in the Promoters hoiding

Pake wise Increase f

Decrease in Promoters

Share hoiding during the

Year speciflying the reasons for
increase f decrease (.5
allotment / transfer f bonusf
Swedl equity cto):

1 At the end of the year




{iv] Sharcholding Pailern of top ten Shareholders {other than Directors, Promoters and Holdors of GRRy

and ADRs):

for Each ol the Top

Shareholding at the

l Cumulative sharehokding

I, | 10 Sharehofders bepinning of the year during the yoar
{1 AprH 2016) B March 2017
No.of | % of total No. of % of tolat
shares shares of shares shares of
the the
S s _gempany | company
T At the beginning of the year (31,03,2017}

Nadir J Vaki IGO0 .00 1000 B.00
Hajesh ¥ Nanavat 34800 1.95 3750 i.87
Centaurus Trading & tnvestiments Pt Ld 1R00 .80 1500 050
Anisha R Nanavali 1650 083 1650 083
fyon investments & tdustries Pvt Lid #50 0.43 i (.43
Rk Frading B investments Pyl Ld U5 0.3 HE0 .43
Satyadharma investiments & Trading Co Pyt | 850 0.43 250 043
Lid 300 0.40 200 0,40
Tru Trading & fewestments Pel L BQQ £.A0 800 0.40

3 izidhar Investments & Trading Co Pyt 14d 4] 1.4 200 0.40
Castle Investraenis & Industries Pyt Ltd
Date  wise  Increase / pecrease | 1 {77
Sharehalding during the year spedfying Lhe
reasons  for ncrease [ decrease  [ep.
allotmemt / {ransfer f bonus § sweat equily
3o
30.06.2016: Shares transferred during the | 3900 1.95 3750 1.87

__iyear by Mr. Rajesh R Nanavati {150 shares)

At the Lad of the year {or on the date of o

separation, if Separated during the
year) {31.03.2017)
Madir J Vakil 16000 L.00 16000 8.00
Rajesh V Nanavali 3750 1.7 3750 1.87
Contaurus Trading & Inveslments Pyl Lid 1800 {180 1800 0.40
Anishia R Manavati 1654 .23 1650} .83
Lyvon Investments & Indusiries Pyt Ltd 850 0.43 850 0.43
Dol Trading & invesuments Pyl Lid ¥L0 .43 850 .43
Satyadharma Investments & Trading Co Pwt § 850 0.43 850 .43
g EOQ 040 00 040
Tru Trading & trwestments Pvl iid 800 040 300 {3.40
Jatdhar Invesiments & Trading Co Pl Ltd 200 D.40 BOD 0.40

Castie Investments 8 dusiries Pyl Lid




{v}. Sharchalding of Direclors and Key Managesial Porsonned:

For Lach ol the Direclors and

Share};&ding at Iiig’il'lrzg'mn]ng
of the year (3 April 2016}

KA
"No. of shares % of total shares of | No. of shares | % of tetal shares |
the company e of
_ i the company
AL the bepinning of the year
{As on 1 Apnit 2016}
M. Amar Vakil 4,750 3238 04,750 32.38
M, Varun Vakil 27,550 1378 27,550 13.78
Mrs. Dipika vakil 30300 15.1% 30300 15.715
Wi, Mahesh Datal 200 041 250 0,125
Mr. Bharat Talati 50 0025 100 0.05
nir, Ketan Kapadia ] a 0 O
Dale wise Increase / Decrease in ' -
Shareholding during the year
specifying  the  reasons  for
increase [/ decrease (e
allptment f tansier f bonus/
sweal equily ete): 200 0.0 250 0,125
30.06.201&- shares bought by
Mr. Matiesh Dalal {50 shares) o 0.025 100 0.05
2.08.2016- Shares inherited by
transmission by M Bharat
Talati ) ~
At the end of the yvear (45 on
A1 March 2017}
Mr. Amar Vakil 64,750 3238 64,750 32.38
e, Varun Vakil 27,550 13.78 27 .L50 13.78
s, Dipika Vakil 30300 1515 20300 15.15
M. Mahesh Daial 00 0.01 250 0125
nar. Bharat Talati S0 0,025 100 .05
tir. Ketan Kapadia ) |} 0 (H
V. INDEBTEDNESS
_Indebtedness of the Company including interest nut}s_.tanding;"accruedﬁbut not due for payment
Secured Laans | Unsceured Deposits Fotal
excluding Loans indebledness
. ___ depaosils )
ichtedmess at the boginning of the ML MIL N ML
ancial year
rincipal Amount
nterest due but not paid
Interest acorued hut not due »
al fiiieil)
snge in  Indebtedness during  the NIL ML NIL MNiL
ancial year
ddition
eductian
t Change . U . ‘
Ehteﬂrjgss atthe NI ML NiL Nil__“ ) |




»nd of the financial yoar
¥ Principal Arount
i} Imlerest due bt nod paid

‘olol (i)

e e T e m Lmmmm = mm e e

VI
A

REMUNCRATION OF DIRECTORS AND KEY MANAGERIAI PERSONNEL
lemuneration to Managing Birector, Whole-time Directors and/or Manager:

s
Mo,

Partictlers af Remuineralion

Mame of MD/WTD/Manager

-

Total
aamoennt

I

1. Gross salary

fa} Salary as per provisions
contained in section 17{1) of the
frnoome-Lax Act, 3861

{b} value of perguisites u/fs 17(2)
Icome-tax Act, 1561

NIL [ NIL

NI

2, Stock Option

3. Sweal Lquity

4. . Commission

- as ¥ of profit

- pthers, specify..

k. Others, please specily

Total (A)

Ceiling as pﬂrthe At

aaaaaaa

B. Remuneration to other directors:

Particolars of Remuneration

Lamr——

Amar
=141

Varun

Vakil

mName of Direclors

Dipika

| w}iﬁkil

Mahesh
Datfal

Bharat

; Talati

fetan
kapadia

Independent Dlractors

« I'ga for altonding board f
committes mestings

« Cgmimission

+« (Mhars, please specily

GG}GU‘D

60,000

G(1,000

aaaaaa

Total {1)

£0.000

| 60,000

2. Other MNon-Executive
Diractors

» F'ee for atlending board /

committee meetings

» Commission

= (thers, please speciy

Tatal (2)

Totat (B)={1+2}

35,000 ’

35,000

60,000

60,000

60,000

Total Manage rial

Remuneration

35,000

60,000

60000

GOLOQ0




C. REMUNERATION TO KEY MANAGERIAL PERSONNEL (THER THAN

LD
b gl
Pra.

{ MANAGER/WTH

Key Managerial Personned

OFG cum (RO

J Ei:tmpa rwﬂ B!

Socre tary

o

—_—

Gross salary

fa) Salary as per provistons
contained in section 171} of

1the income-tax Act, 1961

{b} Valve of perquisites ufs

37(2) Income-1ax Act, 1961

{c} Profils in liew of salary

undder section 173} Income-lax Acl,

16.50,000

Nil

Hil

.............

Sweat Equily

Commission
- 35 % of profit
- atheers, specity..

L=

Vil

16,50,000

PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type

Section of
the
Companies
Act

Lrescriplion

Details of
Penalty /
Punishment/
Campaounding
fees imposed

Authorily W
{RB/
NCLT

COURT]

Appeal
made,
if any

/ {give
Details)

A COMPANY

Penalty - -

Punishment - -

Compounding | - . -

B. DIRECTORS

Pehalw - - i-

Punishmpnt - -

Compounding | - -
€. OTHER OFFICERS iN DEFAULT

Penally E I

.......

runishment - -

_Compaunding - .

Mumbai: May 25, 2017

Srih Vakil
Chafrman



Stotement containing salient features of the financial statement of subsidiaries/
Associate companies/ joint ventures

Port "A": Subsidiaries

["ﬁnmm of the .i_.;.l.-:bsiciiaw

3. Reporting period for the subsidiary concerned, il
different from the holding company's reporting
peried (is same of holding Company]

2. Reporting currency and Fxchange rate as on the
last date of the relevant Financial year in the case
of forelgn subsidiaries.

3. Shave captiaf

4. Reserves & surplus

5. Tatalassets

6. Totai Dabilities

7. investments

8. Turnover

9. Profit before taxation

10, Provision for taxation

11, Profil afier toxation

12. Proposed Dividond

| 13. % of shareholding

Murahar

Investaens &

Suplaswar
tvestinents #
Trading Co Lid

203617

MNA

NA

500,000
30,15,22,4G5
40,21,46,085

1,23,628
25,00,88,712

MA
5,16,83,3224

3,87,302

5,12,95,032
0

100%

2016-17

[f:

NA

500,000
35,96,12,514
36,04,03,996
1,91,48]
34,76,86,022
MA
5,57,98,124
5,56,146
5,82,41,978
o

100%

1. Mames of subsidiaries which are yet to commence operations: None

2. Names of subsidiaries which have been liguidated or sold during the year,: None




fFart "BB": Associates and Jaint Yontures

"""""""""" NO ASSOCIATES

1. Latest aediled Balance Sheel Date
2. Shares of Associatefoint Ventures held by the company on the year
o . _ AL
i,
Amount of fvestment @ Assodlatesfdoinl Venture
Extend of Hobding % '
3. Description of how there is significant influence
Rrason why 1he associate/joint venture is nat cansoligdated
6. Metworth attobotabbe to Sharehelding a5 per latest audiled Balance
Sheet . .
7. Profil f Loss for the year
i, Consldered in Cansclidation
fi. Mot Considered in Consolidation

Lo

The following infarmation shall be furnished: -
1. Namas of associates or jolnt ventures which are yet to commence operations: None

2. Names of asseciates or joint ventures which have been liguidaled or sold during the year.: None

By Epfr Of The Doard
©

For Elgid Investments Limited
- " 6"{_’#&_;);::?:

e -
- Varunr Vakil
Chairman

Mumbai: May 25, 2017



bhinpendes K. shrofl’
m.com,lLh, fos,, cba. (s
Company scerclary

504, dalamal chambers,
29, sir v, thackersey nmarg,
Bl b - 400 420,

Tel : 22035948, 22031045

SECRETAREAL AUDIT REPORT _

{Pursnant to section 2041} of the Companies Aet, 2003 and rule No. 9 of the Companies _
{Appointment and Remuneration Personnel) Rules, 2014} o

FOR THE FINANCIAL YEAR BNDED 31 MARCH, 2017

To,
The Board of Directors
BELCID investimends Lintited
Mumbai

Dear Sirs,

We have conducted the seerctarial audid of the compliance of applicable statutory provisions and
the adherence to geod corporate practices by Eleid [ovestments Limited (hercinaflter calied “the
Company™}. Secretarial Audil was conducted in a manner thal provided us a reasonable basis
for evaluating the corporale conducts/slatulery compliances and expressing my opinion thereon,

Based on our verilication of the Company’s Books, Papors, Minute books, Forms and Rewms
filed snd other records maintained by the Company and alse the infoermation provided by the
Company, ils officers, agents and authorized representatives during the conduct of secrelarial
audil, we hereby report thal tn our opinion, the Company has, during the {inancial year ended on
31% March, 2017 complicd with the stawtory provisions listed hereunder and siso that the
Company has proper Board-processes and compliance-mechanism in place (0 the extent, in the
manner and subject o the reporting made hereinalier:

i.  We have cxamined the hooks, papers, minutc books, forns and returns filed and other
records maintained by Eleid Investments Limited {“the Company™) as given in Anncxure 1, for
the financial vear ended on 31 March, 2017 acconding 10 the provisions of:

{iy The Companies Act, 2013 {the Act) and (he rules made thereonder;

(i) The Securitics Contracts (Regulation) Act, 1956 ('SCRA") and the rules made thercunder;

{iif)  The Depositories Act, 1996 and the Repulations and Bye-laws framed thercunder;

(iv) lorcipn Exchange Management Act, 1999 and (be rules and regulations made thereunder
o the extent of Foreign Direel Investment, Overseas Direct fuvestment and External
Commercial Borrowings is not appiicable to the Campany;

(v) 1} The following Repuiations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 ("SEBI Act’):-

() Thoe Sceuritics and Exchange Board of India (Subsiantial Acquisition of Shares and
Takeovers) Regulations, 201 1;




(It} The Securitics and Ixchange Board of indis (Prohibition ef Insider l"mdmg}
- Reguolations, 1992; C R

2) The fol]ﬂwmg Regulations and Guidelines prescribed under the Securities and
Lxchange Board of India Aci, 1992 (*SER] Act") were not applicable to the Company
under the financial year under report:-

(a) The Securitics and Exchange Board of India (Issue of Capital and Iisclosure

Requirements) Regulations, 2009;
(h) 'The Securitics and Exchange Board of India (Bmployee Stock Option Scheme and
+ Limployee Stock Purchase Scheme) Guidelines, 1999,

{¢) "The Securities and Exchange Board of India (Jssue and Listing of Debt Securities}
Regulations, 2008;

{d} The Securitice and Exchange Board of India {Registrars 0 an Issue and Share
Transler f‘igenfﬂ} Regulations, 1993 regarding the Companies Act and dealing with
chicm;

{c} The Securitics and PExchange Board of india (Delisting of Equity Shares)
Reguilations, 2009; and

([} ‘the Securities and Lxchang:. Board of India (Buyback ol Securities) Repulations,
199%;

We have also examined compliance witl the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India.
(1} SEBI (Listing Obligation and Disclosure Requiroments) Rogulations 2015

During the period under review, the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, cte. mentioned above

We further report that

The Board of Directors of the Company is duly constituted with proper balance of Execuiive
Directors, Nen-Executive 1ireclors and Independent Direclors. The changes in the composition
of the Board of Directors that took place during the period under review were carried out in
complianes with the provisions of the Act.

Adequale notice is given to all directors 1o schedule the Board Meetings, agenda and detailed
notes on agenda were sent al feast seven days in advance, and a systein oxists for seeking and
obtaining further information and clarifications on the agendy ilems before the meeting and for
meaaingful participation s the mecting,

Majority decision is carried through while the dissenting members’ views if any, are cuplored
and recorded as part ol the minutes.

We further report that there are adequate systems and processes in the company commensurate
with the size and operations of the company © monifor and ensire compliance with appitcable
taws, rides, reguiations and guideiines.




We further report that the company has issued the process for Domaterializing (he shares of the
Company in coptpliznee with the Regulation 31 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations 2015, Postal Ballot resolution was passed by the members of {he
Company on 239 May 2017 for appointment of M/s. Link im;mc Indm Prwme Limited as
Registrar and Share Transfer apent,

We further veport that during the audit period the company has ot undertaken eventfaction
having a major bearing on the Company’s af’ fairs in pummm‘:c of ﬁ\e al}f:-ve m(’errcd laws, rules,
regulutions, guidelines, standards etc : :

" Signature

- For B.K.Shrolf
FCE No.: 24
CPNo:llo

Place : Mumbai
Date ; 25" May 2017

Annexuie [
List of docoments verified

L. Memorandum & Adicles of Association of the Company
Annual Report for the Financial Year ended 315 March, 2017

3. Minutes of the Mectings of the Board of Dircetors, Audil Committee, Nomination &
Remuneration Committee, held during the financial year under report.

4. Minutes of General Dody Meetings held during the financial year un-:JLr report.

5. Siatutory Repgisters viz,
- Repister & Index of Members
- Register of Directars & KM)P
- Regrster of Director's Sharcholding
- Register of Loans, Guarantees and Security and Acquisition made by the Company
- Register of Contracts
- Register of Renewed & Duplicate Certificates
- Register ol I'ransfer

6. Declarations received from the Direclors of the Company pursuant to the provisions of
Section 184 of the Compantes Acl, 2083

7. LE-forms filed by the Company. from lime to {ime, under applicsble provisions of the
Companics Act, 2013 and attachments thereof during (he linancial year under report.

8. intimations/documentsfreports/returns filed with the Stock Exchange pursuant to the
provisions of the Listing Agreement during the financial year under report,

9. Bocuments related o payments of dividend made o Hs shareholders during the financial
year under report,
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Pt

REFORY ON CORPORATE GOVERNANCE

CORPORATE GOVERMNANCE PRILOSOPHY

The company is committed Lo ensure high standards of transparency and accoumabiity in all s
activilies. The best management practices and bigh levels of integrity in decision making are followed 1o
ensure long terim weallth generation and creation of value for all the stakeholders. The company foliows
gll the principles of corporate governance in its true spirit and at alf times.

L. BOARD OF SHRECTORS

a) Composition

The Board consists of b Directars as on 31 March 2007, The composition of the Board is in conformily
will Regubation 17 of SEB! (Listing Obfigations & Disclosure Requirements) Reguiations, 2015,

Chairman Mir, Varun Vakil [Nan-Cxeculive) 7
kon-Erecutive Directors Mrs. Dipika Vakit, Mr, Amar Vakil,
tndependerd directors Mr. Bharat Tatati, Mr. Ketan Kapadia and My, Maliesh
Dalal

All independent directors possess 1he reguisile qualifications and are very experienced in their own
fivlds. Alf Directors except the independent director are liable to retire by rotation. None of the dlrectors
arg members of more 1than ten committess or chairman of mare 1han five commitiees in public Bmited
compamaes in which they are directors. Nocessary disciosures have been obtained frem alt the divecion
regarding their directorship and have been taken on record by the Board.

b} Board Meetings and Attendance at Board Meetings

The Board mel & times during the financial year 20162017, The Board of Directors of the Company had
met not exceeding with a maxinnem {ime gap of one hundred and twenty days.

The ratevant delgits are as under:



L5.Na Date Board Strengih M, of Directors present
1 |2t April 2016 | 6 6
2 |30% May 2016 6 5
E 2% Aypusk 2016 6 G
4 131" October 2016 = G
o | 7 Rovember 2016 & | 3
G | 19® January 2017 6 G
¢} Disclosure of relationship between directars inter-se:
Name of the QjEEﬂOr Malyre of Directorship ' Refationship with cach other |

M. Arnar Vakil

Non-Executive f Promoter

Father of Varun Vakit & husband
_af Dipika vaki

“MF. Varun Vaki

Non-Executive / Promoter

| Vakil

Son of Amar Vakil and Dipika

Wirs. Dipika Vakil

Mon-Executive ,.l' Promoter

hir. Mahesh Dfif;lni

Non-Executive / Endependenf

-

ir. Bharat Talatl

Mon-Executive / independent

M. Ketan Kapadia

Mon-Erecutive f Independent

-

c) Attendance of cach Director at Board Meetings and at the provious Annual General Meeting

{AGM)
X ' Mo. of floard | Attepdance
Wa, of Board . _ |

5.No i Name Meatings held Meelings al the [fast
) gs! altended AGM

1. Mr. Varun Vakil 53 5 Present

2. “Mr. Armar Vakil g 6 Prasent

3, Mrs. Dipika vaki | 6 6 Present

4 tAr. Bh-é- ral Talaltt ) G G Present ]

5 Mr. Mahesh Dalal G & Present

6 | Mr. Ketan Kapadia 6 | 5 Present W
e L .




d) Birectorship & Membership on Committees:

The nomes of the Direclors and the details of ol thdﬂ!ﬂ!n‘lﬂ\hlp ,-" directm:.h;p / commiiiec
membership of each Director as on 33 March 2017 ts given below:

Weman Pireciar

{ Number of | Mumber  of  Committee |
 Dir Directorships in olher | Memberships  in other

Mame of Director Catepory mep:mir‘:a companies

i - .

Chairman Membor | Chairman tiember
Wr Amar Vakit Non-Execut ive E - -
tir, Varun Vakil Non-Exccutive | - NE - -
M rs. Dipika Valkil Non-Exeautive & 4 - -

Independent

W, Mahesh Dalat Non-Cxecutive & | - 3 - -
o . Independent
. Ketan Kapadia Non-Excoutive & f - 1 - o
. independent )
M. Bharat Takati Non-Executive & | - 1 - -

.......

a. Other directorships exclude directorship in Eleid Investments Limited, foreign companies,
private limited companies and alternate directorships.
b. Only membership in Autit Cornmittee and Stakeholders” Relationship Committee have been
reckaned for other commmilie membershlps ft excrudes lhf: mq.mhersh;p & chalrmanshtp m

Elgid lnvestments Limited,

o} Directors Shareholding

The shereholding of the Directars of the Company ag on 33" March 2017 is a5 follows:

Name of the Director Nature ol Birectorship Mo of Shares hakd Percentage {o the paid |
_up capital

kr. Amar Vakil Non-Executive / 64,750 32.38
Promoter ) )

Wir. Varun Vakit Non-Execul bvg I 27,550 13.78

___________ Promoter ”

“Mrs. Dipika Vakil Non-Executive / 30,300 15.15

Promater

s, Mahesh Dalal Non-Fxecitive/ 250 0,128
independent B

#r. Bharat Talali Won-Executive / 100 .05

) Independent .

My, Ketan Kapadia Mon-Exesutive Fi Q Q

independent




). independent Direclors:

The Independent Directors of yowr Company have boen appoimted for d tenure of 5 years uplo 31%
Mareh 2080, Their appointment was approved iy the shareholders of your Company at their AGM held
on 207 Augost 2004, Independent Directors have submitted declarations an (ndependence as required
warder Companies Act 2013 and 501 {Listing Oblipations & Disclgsure Requlrements) Regulations, 2015,

The ndependont Direclars of the Company had met during the year on 150 March 2017 to review the
performance of non- independent Bireclors and the Board as a whale, review the performance of the
Chairperson of the Company and had accessed the guality, quantity and tbmehiness of flow of
information hetween the company management and Lhe Board,

gl Farmlliarisation Program:

As per Regulation 25 (7) of SEOI [Listing Obligations & Disclosure Requirements) Regulstions 2015 and
Sehedole IV of the Companies Act, 2013, the Campany familiarizes the Independent  Directors with the
Company, their rofes, rights, responsibilities in the Company, nature of the industry in which the
Company operates, business model of the Company, etc., thraugh various programmes. Briefl details of
the familiarization progrants ¢an be accessed on:
kup:/folcidinvestments.comfwp-contentfuplpads/2016/03 Aamiliarisation-programme, pdl

2, AUDIT COMMITTEE

The audit commiltee assisls the board in the dissemination of financia! information and in overseeing
the {financial and accounting processes in the company, The compaosition of the Audit Committee is in
alipnment with provisions of Section 177 of the Companies Act 2013 and Regulation 18 of the SEB!
{tisting Obligations & Disclosure Requirements) Regulations 2015, The terms of reference broadly
inctude review of internal awdit reports and actlon taken reports, assessment of the efficacy of the
internal control systems/ financial reporting systerns and reviewing the adeguacy of the (inancial
policies and practices followed by the company. The audil committee reviews the compliance with tegal
Cand statutory requirements, the gquantery and anmual financial statements and related party
transactions and reports its findings 10 Lhe Board, The commiitee also recommends the appointment of
internal auditor & statutory suditor, The audit committee takes note of any defaull in the payments to
credilors and shareholders. The committee also looks into those matters specifically referred 10 i by the
2oard, The audit commitiee comprised of the following directors for the vear ended 215t March 2017:

1. tvir. Bharat Talati - Chattrnan
2. M. Wahesh Dalal - Memboer
3. wr. Ketan Kapadia - Member

As on 3ist March 2017 the committee comprised of all independent directors, all of whom are
fimancially literate and have retevant finance / audit exposure. Chairman of the Audit Committee was
present al the provious Annusi General Mesting of the company hefd on 268" August 2010, The audil
eommitlee maet 4 times during the year on 20.5,2016, 26.07.2014, 4.11,2016 and 16.01.2017.



_Attendance of cach Directar at Audit Committecs Meotings

i Mui f iLe . Tof nudi -
Name of the Director nber of audit committee | Nurmber of dudit commitiee
,,,,,,,,,,,,,,,,,,,,,,,,,,,, . meetings held meetings attended

WAr. Bharat Talali - Chairman 4 y

tir. ivtahesh Dalal -~ Mermber | s T - - y e
hir. Kolan Kapacia - M_i_,—:mber I _ 4 T

4, NOMINATION AND REMUNERATION COMPMITTEE

The composition of Nomination and Remuneration Cormmittee is in compliance with the provisions of
Section 178 of the Companies Act 2013 and Repulation 19 of the SEBI (Listing Obflipations & Disclozure
Regquirements) Regolalions 2015,

Brief description of terms of reference is for:
A appuintment of the directors, and key managerial personne] of 1he Company; and
B} fixation of the remuneration of the directors, key managerial personnel and other employees of

the Company.

During the year commiitee ene time on 30™ March 2016, Composition of committee and atlendance of
members

Sr_No. | Hame of Director h-"i::elingf
Attendance

1 Mr. Mahesh izalaf, Cha irman Freaejaﬁl

2 Mr. Kelan Kapadia, Keimber ) Present |

3 Mr. Varun Vakil, Member Present n

This committee recommends the appaintment/reappointment of directors and the appointments of
amployees from the fevel of vice-president and above aiong with the remuneration to be paid to them,
The remuneration s fiked keeping in mind {he persons track record, hisfher potential, individual
performance, Lhe market trends and scales prevailing in the similar industry. The Remuneration
Committee comprises of all nop-executive directors including two independenl directors,

REMUNERATION POLICY:

The Poficy inter alia provides for the folfowing:
{8} sllract, recruit, and retain good and exceptional talent;
{b} list down the criteria for determining the qualificalions, posilive atlributes, and independence of
1he directors of the Company;
{¢) ensure thal the remuneration of the directors, key managerial personnel and other employens is
- performance driven, mollvates them, recognises their merits and achievements and promotes
excedlence in their parformance;
{d} motivate such personnel to align their individual inlerests with the interests of the Company, and
further the interests of iy stakeholders;



fed enstie a transparent nomination process for directors with the diversily of thoupht, experience,
knowledpe, perspective and gender in the Board; and

{1} fulfil the Compoany's objectives and goals, Including in refation 1o pood corporate povernance,
transjrarency, ang sustained long-term value creation [or s stakeholders.

A. REMUNERATION PAID TO IXMRECTORS

All the Divectars are non-executive Diractors on the Board. The nan-executive direcions do not driswe any
rernuneration {rom the company except sitling fees for atlending the meetings of the board and 1he
corrmhliees,

Buard c ﬂud.it Total
Marme of the Director Moeting omm[ltr:e
[Hs} hMeeting
{Rs)
“Mr. Varun vakil Bl Nil N

IMir. Amar Vakil 35000 | Nil 35000 |
Mirs. Dipika vakil 25000 | Ni 35,000
M. Bharal Talat 35000 75,000 50,000
Mr. Mahesh Dalal 3% 000 5,000 60,000
Mr. Ketan Kapadia 35,000 25006 1 60,000

There were no pecuniary relationship or iransactions of the nop-executive direciors vis-2-vis the
company during the Financial Year ended 31 March, 2017,

CRITERIA FOR MAKING PAYMENTS TO NON- EXECUTIVE DIRECTQRS:

All non-executive direclors are paid only sitting Jees for atiending the Board Meetings and Audit
Committec Meetings.

5. EVALUATION OF BOARD EFFECTIVENESS:

In terms of provisions of the Companies Act, 2013 read with Rules issued thereunder and Part D of
Schedufe 11 of the SE8! {listing Obligations & Disclusure Regquitements) Regulations 2015, the Booard of
Directors, on recommendation of the Nomination and Remuneralion Committee, have evaluated the
elfectiveness of the Board. Accordingly, the performance evaluation of 1the Board, each Direclor and tha
Cotorniliees was carrfed owl for the financial year ended 31st March, 2017, The cvaluation of the
Directors was based on variows aspects which, inter alia, included the level of participation in the Board
Meethngs, understanding of their reles and respensibilities, business of the Company afong with the
environmenl and effecliveniess of their contribulion.



6. STAKEHOLDERS RELATIONSHIP COMMITTEE

The composition of the Stakeholders Refvtionship Committes is in compliance wilh the provisions of
Section 178 of the Companies Acl 2013 and regudation 20 of the SCBI (Listing Cbligations & Bistlosure
Heguiremonts) Regufations 2015,

During the year committee met on 20.06.2016 and 12.01.2017. Composition of committee and
attendance of members

{'sr. No. | Narae of Directar -Edeet'mg held [Meeting ) :
) Attended
1 | Mr. Mahesh Dalal, Chairman 7 i 7
2 { Mrs. Dipika Vakil, Member 2 i 2
_Mr. Varun Vakil, Member 2 2

The terms of reference of the Committee includes enquiring inte and redressing complaints of the
shareholders and investors and Lo resolve the grievance of the shareholders of your company. Rar.
Varun Vakil is the Compliance Officer of the Company, :

Na of complaints resolved during 2016-17 2
Mo of complaints pending on 31* March 2017 | Ni

6, SUBSIDIARY COMPANIES

Your Company does not have any material non-listed Indian substdiary company in terms of Regulation
16 nf 1he SEM {listing ODiigations & Disclosure Requiremenls) Regulkations 2015, The financials of the
subsldiary companies induding thely investments have been duly reviewed by the andit committee and
the Board of the company. The board nilnutes of the unlisted subskdizry companies have been placed
before the Board of 1the company. The policy on determnining the material subsidiarles has been placed
on fallowing fink:

hitp:/felcidinve stmcnts.comfwp-contentfuploads 201 6/03/ nolicy-materality-of-subsidiaries, pdf

7. WHISYLE BLOWER POLICY

The company has an established mechanism for Directors / Emplovees 1o report concorns about
unethical behaviour, aclual or suspected fravd, or violation of the code of conduct or ethics pelicy. it
also provides for adequate safeguards against victimization of directors/ employecs who avail of the
mechanisni. The company affirms that no personne! has been dented access 1o the audil commitlee.
The Company has formulated a Policy of Vigil Mechanism and has established o moechanism that any
ppersonnet may raise Reportable Mallers within 60 days after becoming aware of the same. All
suspected violations and Reportabie Malters are reporied to the Chairman of the Audit Commiltee of
the Company.

The whistle Blower policy can ke accessed on following link:




&, RELATED PARTY TRANSACTIOMN:

There have been no malerially significant refated party transactions with the company's promoters,
directors, Lie management, their subsidianies or sefatives which may have potential conflict witla the
interests of the company ot large. The necessary disclosures regarding the transaclions are given iry the
notes to accounts. The poflicy of the company on Relaled Pany transaclions can be accessed on

{ollowing tink:

hitp:felcidinvestiments.comfwp-content/uploads/2016/03/policy-related-parly-transaclions. pdf

9, ACCOUNTING TREATVIENT:

Caompany adheres to {follow the accounting standards and there have been no changes in the same,

10. COMPLIANCES:

There bave heen no instances of non-compliance by the company on any matters relmed to the capilal
rnarkels, nor have any penalty/stricitires heen imposed on the company by the Stock Exchanges ar SERI
or any cther statutory authority on such matters.

1. NON-MANDATORY DISCLOSURES:

The noteiaidalory roquirements have been adopted to the extent and in thn_:: manner as stated under
the appropriaie headings detatled below:
{iy The Board '

The Non-Executive Chalrman of your Company has been provided a Chairman’s Office 21 the registered
affice of the Company.

{ii] Audit Quralifications
The stalutory financial statements of the company are unqualified.
{ifl} Separate posts for Chairman & CEG

The Chairman of the Board 1s a Non-Txeculive Director and hls position is separate from Lhal of CEQ &
CF2 of the Company.

12, MEANS OF COMMUNICATION

a. The audiled quarterly, haif yearly and annual results of the company are inlimated to Bombay Stock
Exchange and are reflected in their waobsite. These are aiso avaflable on tie website of the Company
www . elridinvestments.com and are aiso published in newspapers viz. Navshakti and TFree Press Journal.
These are not sent individually {6 the sharehelders.,



b. Company rakes necessary Gmely disclosures of necessary information La BSE Limited in lerms of SEBI
{Listing Obligations & Disclosure Reguirements) Regulations 2015,

¢, In compliance with Repulation 46 of the SC01 (Uisting Obligations & Disclosure Reguirements)
Regulations 2015 &  separate  scation  of  “investors”  on  the  Campany's  website
v ebeldinvestments.com is made.

mraa L

d. No presentations have boen made 1o institutional investors or to anglysts,

13, ANNUAL GEMERAL MEETINGS AND EXTRADRDINARY GENERAL MEETING

Venue Hnancml Yoor I pate &Tlme

bdian Mt;'rr,hanls Chamber, 2™ | 2013.2014 Z0.0E. ?014 at 11, 3{3 a.m.
Fhaar, Kilachand  Conlerence
{toom, IME Building, Churchgate,
Mumbsi-4qo0020 ¢+ 4

indian Merchants’ Chamber, 2™ | 2014-201% 21.08.2015 at 11.EDwa,m.
Floor, KHachand Conference
Room, IMC Building, Churchgate,
Minrnbai - 400 020

indian Morchants' Chamber, 20 | 20152016 | 26.08.2016 at 11.00 a.m
Fioor, Kilachand Conlercnce
Roan, IMC Building, Churchgate,
Mumbai — 400 020 i

No special reselulions were passed by the sharcholders of the company duting the last three years and
no postat ballol resolutions were passed during the last three lnancil years,
No Extraordinary General Meetings were held during last three years

14. GENERAL SHAREHOLDER INFORMATION

a} Annuai General Mecting

“Dale and time: | Tuosday, 28" August 2017 at 10.30 a.m
Venue | indian Merchants’ Chamber, 2™ Hoar, Kitachand Conlerence Raoim,
IMC Bullding, Churchgate, humbai - 400 020
Book Closure Date: Monday, 214 August 2017 to Monday, 78t August 2017 {hoth da-,rs
inchusive], N
Financht Year: 1 3 April 2016 to 31 March 2017 N ]

b] Einancial Calendar 2016-2017 (tentative)

First Quarter Resulls On or around 30" July 2017 [
“Secand Quarter and Half Yearly Results On or around 31* Oclober 2017 B _I

Third Quarter and Nine Months Resulls Qn or around 29" lanuary 2017

On or arcund 30 May 2017




) Particulars of Dividend Faymont Date;

f For Final Dividend of 201617 of Hs 154 per
ety share dedlared on 30" May 2016

On o after 20% AuglEl 2016
{subject to approval of sharcholders)

d) Listing of Shares

Mame of the Stock Exchange
Bombay Stock Exchange Limiled, Mumbai (BSE)

Slock Code

SO2GEL

{Note: Annual Listing fees for the year 2016-17 were duly paid to the above stock exchanges}
e} Stock Market Data

=

Manth 1:rhe Bombay Stock Exchafmgc timited T :
Monih’s Month's Total velume of shares
High Price i.ow Prico transacted
m————————— ﬂs Rs x
APR 2016 773 273 0
MAY 2016 273 273 0 )
“JUN 2016 2.73 273 S 0 ¥
L2016 2.73 2.73 0 T
AUG 3016 2.73 272 o
SEP 3016 273 2.73 )
ocre0is 2,86 2.73 1500
NGV 2016 2.86 2.86 o
DEC 2016 2.26 .86 ; 0
JAN 2017 2.86 2.86 o T
FER 2017 2.86 2,86 o
WAR 7 2.86 2 86 o




{]  Shareholding Patiern as on 31% March 2017

Numbar of Shares Shires T Fotal
Parliculars held  kn | held  in | Number of | % o
Share hysical o teri | il
holders Physica ,Ema ena | shares capita
. LJdorm 4 Nised form | held
Promoter and Promoter Group J
‘3. Bodies Corporale o 0 0 o 0 )
b. Pirectors & thek relatives | 5 149750 [0 149750 | 7438
Public Share h0|di|I'\g """" T
I Institutions
8. {Mutual Funds/UT1 o o o A 0 .
L. Financial Instilutions/Banks [0 1 o 0 4] o
| e, insurance Companies 1o 0 0 G o
d. Foreipn Institutional Investors | O 0 0 £, D
it Non nstitutions T
. Bodies Corporate 113 q700 0 B700 4.15
b. Individuals | 248 431550 o 41550 2077
t._Non Resident Indians o 0 NEN 0 0
Total 262 200000 {0 200000 1100
E) Distribution of Shareholding as on 31¥ fvtarch 2017
Number  of Enquity Number of Share | Number of Sharcs } % of Capital
Sharesheld holders |
Upto 500 245 20750  10.38
so1-1080 4 8 6300 315
1001-2000 2 3450 172 ]
2001-3000 o K 0 4
3001-4000 ] 3750 1.87
4001-5000 0 0 0
5001-10000 0 0 0
10001 AND ABOVE 6 165750 8288
“TOTAL 262 f o 200000 100 B

h} Infarmation in respect of ynclaimed dividends due for romittance Into tnvestor Educotion and
Protoction Fund {iEPF) 5 given belaw:

Pursuant to the provisions of Section 124, 125 of the Companies Act, 2013 read with IEPF Authority
{Accounting Audid, Transfer and Refund) Rules, 2006, Wbe Company is required to transfer the
amount of dividend remaining unclaimed for a period of seven years from the date of transfer (o the
unpaid dividend account to the Investor Educalion and frotection Fond (IEPF). Sharcholders are
requested ta ensure that they claim the dividend{s] from the company before transfer of the said
amounis 1o [EFF. Mlso all the shares in respect of which dividend has remained snpaid or uneleimed



{ov 7 [seven) comseculive yoars o more are regaired 10 be transferred (o the Domat Account of |EPF

Auathely,

i) Share Yransfer Systeny and Dematerialization of Shares

The Company's shares are in physical form as an this date, The membors of the Company has pa ssed
the resolution via pastal ballet on 23" May 2017 {0 agpoint M5 Lnk Inlime India Private Limiled a
11 Registrar and Transfer Agent of 1he Company. With Lhis the Company has initiated its stops (owards
praviding demat etialisation facility to the membes of the Company. The Company ensures 1o prowvide
the demal and eledronic connectivily of its sharcholders very soon. Al present 1he share transfer s
managed inhouse but now afler the appointment of Registrar and Transfer Agent of the Company, the
same will be handled by 1hem,

i} Other Disclosures: The Company has cormplied wilh the requirements specified in Repulalion 17 1o

27 B chause {b) to {1} of Sub Regulation 46 of Listing Regulations.
k) Address for Correspondence

hr. Varun Vakil, Chairman
414 shah Nabhar {Waorli} Industrial Eslate, ‘B* Wing, Dr. &
; : hosses Road, Worll, Mumbat - 400 055
Tel. Mo, (33- 662RE02
Ernail: vakilmroup@pmai.com
Website: www elcidinvestmenls.com

fiepistrar & Transfer Agent: Mifs Link Intime india Private Limited
C 101, 247 Park, LBS Marg,
5 Vikhrol West, Mumbai - 400 0B3
P 022 49386270,
email id: dematremal@iinkimtime.co.in

e mmm——ma




ANNEXURE TO REPORT ON CORPORATE GOVEANANCE FOR THE FINANCIAL YEAR ENDLED 31%7 MARCH
20407

DECLARATION BY CFO ON CODE QF CONDUCT

Tp
The Members
{, herely dedare tal Lo the best of my knowledge and information, afl the Board Members and Senior

tanagement Personnel have affirmed compliance with the code of conduct for the vear anded March
231, 2017, o . . R o :

By Order Of The Board
For Elcid lnvesiments Limited

Raogini Vakit
CFQ B CEQ

Mumial: May 25, 2017



CFC B CEO CERTIFICATION
The Board of Directors

| Ragind Vakif, CFO & CEO of the Company, cerlify Lhat on the basis of review of 1he financial statements
anrk the cash Tlow stalement for the year and that 10 the best of our knowledpe and belief thal:

1. These statements do not contain any materially untrie statement of omit anmy matenal fact or contain
slatements that might be misleading;
2. These statements 1ogether presend a true and Tair view of the siate of affzirs of the company and are
in compliance with existing accounting standards, applicable faws and regulations.
3. There are, io the best of owr knowledge and belief, no transactions entered into by the company
during the year which are Traudulent, illegal or viclative of the company’s code of conduct.
4. | accept overall responsibility {for establishing and maintaining internal control for fnanclal reporting.
This is monitared by the internal audit function, which encompasses the examination and evalyation of
the adeguacy and efectiveness, of internal control. The auditors and audit committee are appraised of
any rorreclive action laken with regard to significant deficiencies in (he design or operation of internal
controls.
| further certify that:
a) There have been no signilicant changes in internal contral over financial reporting during the year;
b} There have been ao significant changes in accounting policies during the year and that the same have
heen disclased inthe notes to the financial statements; and
) There have been no instances of significant fraud of which we have becone aware of and which
involve management or other employees having significant role in the company’s internal control
system and financial reporting.
By Order OF The Doard
For Efcid Investments Limited

E%’w\w,)

Ragini Vakil
CFD & CEQ
Mumbal: May 25, 2017



. . 1, Shriniket Apts, 23, Bajaj Road,
Ravi A Shah & Associates. vile Parle West, Mumbai - 400056
rasassoclates@amall.com

- INOEPENDENT AN TORS CERTIFICATE ON CORPORATE GOYLRNANCE

TO THE MEMBERS OF
ELCIE INVESTMENTS LIMITED

We have examined the compliance of conditions of Corporate Governance by the Company, for the year
ended on March 31, 2017, as stipufatad in regulations 17 to 27 and clavses (b} to {i} of regulation 46{2) and
para C and D of Schedule ¥ of the SEBI {Listing Obkigations and Disclosure Reguirements) Regulations, 2015
{"SEB{ Histing Regutations™),

The complishce of conditions of Corporate Governance is the responsibiliy of the Management. This
responsibility includes the design, Implementation and maintenance of Internal control and procedures o
ensure the compllance with the conditions of the Corporate Governance stipulated In the SEM| Listing
Regulations.

Oar responsibility 15 limited to examintng the procedures and implementation thereof, adopted by the
Company for ensurlpg the compliance of the conditions of the Corporate Governance. It is neither an audit nor
an expression of opinlon an the financlal statements of the Company.

We have expmined the books of account and other relevant records and documents maintained by the
Campany lor the purpose of providing reasenabie assurance on the complfance with Corporate Governance
reguirements by the Company.

We have carrled out an examination of the relevant records of the Corapany In accordance with the Guldance
Mote an Certliicatlon of Corporate Governance issued by the nstitute of Chartered Accountants of ndia { the
ICA), the Standards on Auditing specified under Soction 143{10] of the Companies Act, 2013, In so far as
applicable for the purpose of this certificate and as per the Goidance Note on Reports or Cerlilicates for
Special Purposes issued by the |CAE which reguires that we comply with the ethicat requirements of the Code
of Ethics issted by the |CAI.

Pased on our examination of the relevant records and accarding to the information and explanations provided
to us and the representations provided by the Management, we certify that the Company has comptied with
tive conditions of Corporate Governance as stiputated |n regutations 17 to 27 and dlauses (b) to (i} of regulation
A6{2} and para C and D of Scheduwle V of the SERI Listing Regulations during the yesr ended March 31, 2017,

We state that sech compliance is neither an assurance as to the fulvre viabllity of the Company nor of the
efficlency or effectiveness with which the Management has conducled the affairs of the Company.

for RAVI AL SHAH & ASSDCIATES
Chartered Accountants

Ir/ﬂng. Mo 125070W

- e
avi-aShah & Ascociates
Membership No. 116667
Date: May 25, 2017
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INDEPERDENT ALDITOR'S REFORT

To the BMembers of
Eicid Investments Limited

WE have audited 1he accompanying finoncial statecrments of Eloid Investments Limited ("the Company®), which
cornprise Lhe Balance Sheet as at March 31, 2017, the Stalement of Prodil and Loss for the year then ended, the
Cash How Statement for the year then ended and a summary of significant accounting pelicies and atlier
explanalory information.

The Cnmpanvs Board of Directors is respnnuhlc for the matters in section 134{5} of the Companies Act, 2013
{"ihe Acl”) with respect to the preparation of these tinancial statements that give a true and fair view of the
financial position, financial performance and cash flews of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the A,
read with Hufe 7 of the Campanies (Accounts) Rules, 2014, This responsibility also includes the maintenance of
adequate accounting records in accordance with the provision of the Act {or safeguarding of the assels of the
Comgpany and for prevemntlng and detecting the frauds and other irregularilies; selection and ap plication of
appropriale accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of internal financial control, that were operating effectively for ensuring the
accuracy and completeness ef the accounting records, relevant to the preparation and presemation of the
financial statemaents that give a true and fair view and are free from material misstatement, whether due to fraug

QF 2o,

Auditor's Responsibility

Ouer responsibility is Lo express an opinion on these financial stateinents based on our audit,

We have taken inlo account the provisions of the Acl, the accounting and auditing standards 2nd matters which
are required 1o be ncluded in the audil roport under the provisions of the Act and the Rules made there ynder.
we conducted our audit in accordance with the Standards on Auaditing specified under section 143{10) of the Agt,
Those Standards require that we comply with ethical requirements and plan and perfarm the audit to obtain
reasonable assurance about whether the financial statements are free from matertal misstalement.

An audit involves performing procedures to oblain audit evidence about the amounts and disclosures in the
financial statements, The procedures selacted depend on the auditor’'s judgment, including the assessment of the
risks of material missiptement of the financial statements, whether due to frawd or error. In making those risk
assessmeants, e audilor considers internal financial contred relevant (o Lthe Company's preparation of the
finzncial statements that pive true and fair view in order 1o design audit procedures that are appropriate in the
cireumslances, An audit alse indudes evalualing the appropriateness of accounting polcies used and the
reasonableness of the accounting estimales made by Company's Direclors, as well as evaluating the overall
presenkation of the financial stalements.

We bebleve thal the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
apirdon on the financial statements.

Opinion
In our opinion and to \he Dest of our information and according to the explanations given to us, the financial
sestaterpents give the information reguired by the Act in the manner so reguired and give a trle and fair view in
.m'nfurrl{i\f\gwth the accounting principtes generably accopled in India:
{J;-9 the case of the Baian{e Ghest, afthe state ﬁf affairs of the Cﬁmparw as at Marth 31, 2017

Al




HEAELE,

1. As requ:red by ihe Cnmpamm {ﬂ.udimr s Rppnrt] Onder 2016 {"the Order"} issted by the Central Government
of india in terms of sub-section {31} of section 143 of Wthe AL, we give in the Appexare 3 statement an the
rnatters spacified in pardpraphs 2 and 4 of the Order,

2. Asrequired by section 143{3) of the Act, we report that:

a) we have sought and obtamed all the information and explanations. whmh to the best of cur knowledge

" and belief were necessary Tor 1he purpose of cur audit;

Iy} in aur npinion proper books of accoent as regquired by law hove bcen kept by the Company so far o5
appears {rom our examination of thoze books

¢) the Balance Sheet, the Statementl of Profit and Less, and the Cosh Flow Statement dealt with by this
Report are in agreament with the books of account.

d] I our opinion, the aforesaid {inancial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies {Accounis) Ruies, 2014;

e} onthe basis of written representations received from the directors as on March 31, 2017, and taken on
record by the Board of Direclors, none of the direclors is disgualified as on March 31, 2017, from being

- appointed as a directorin terms of sectlon 164{2} of 1he Acl,

] With respect to the adequacy 1o 1he internal financial controts over finandial reporting of the company
and the operating effectiveness of such contrals, refer to our separale report in “Annexure 2° to this
repo;

g} With respect 1o the other matters inciuded in the Audlitor's Report and to our best of our information and
according to the cxplanations given 1o us;

i. .the Company does nol have any pending ltigations which would impact its financial position

it. the Company did not have any long-lerm contracts including derivatives contracts for which there
were any material foreseeable losses

iii. there has been no delay in translerring amounts, required Lo be transferred, 1o the investor Educalion
and Proteclion Fund by the Campany

iv. the Company has provided requisite disclosures in its financial statements as {0 holdings as well as
dealings in Specified Bank Notes during the period from 8 November, 2016 to 30 December, 2006 and
these are in accordance with the books of accounts maintained by the Company.

{or RAVT A. SHAH & ASSDI:#ATES
Charterod Accountants
Reg. Ne.: 125079W

' i % :
e rship Na, 116667

Date: May 25, 2017 - -
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Annexure 1 referred to in paragraph 1 under the heading ‘Report on Other Legal and Regulatory Requirements’
of the Our Report of even date to the membaors of Elgid Investrents lened o thc accounts of lhe Company
for the year ended 31st March, 2017,

On the basis of such checks as we considered appropriate and according to the information and explanation
given to us during the course of our sudil, we report Lhal:

1.

0.

1

L

{a) The Company has maintained proper records showing full particedars including quantilative detaifs and
location of ils fixed assels:

{b) There is & regular program of physical verificalion, which in our opinion is reasonable havirg regard 1o
ihe size of the Company and the nalure of its fixed assels. No material discrepancies have l:-een noticed in
respect of the assets physically verified during the year;

{c) The company does nol ewn any immovable property.

The company does nat have inventory. Accordingly, {he reguirements of reporting under clavse {ii} are not
applicable.

in our opinton and according to the information and explanations given to ws, the Company has not
granted any foans, secured or unsecured to companics, Tirms or other parties covered in the register
mizinlained under section 189 of the Companics Act. Accordingly, Paragraph 3 (ifi) of the Order, 2016 is not
applicabie.

in ow opinion and according {0 ihe information and explanations given 10 us, in respect of loans,
investments, guarantees and security provisions of section 185 and 186 of the Companies Act 2013 are
complied with as apphcable.

In owr opition and according to the information and explanations given to us the Company has not
aceepted any deposits from the public in accordance with the provision of Section 73 and 76 and the rules
{ramed there under.

The requirements ol maintaining cost accounts and records as prescribed by the Central Gevernment
under section 148 {1] of the Companies Act, 2013 are not applicable 1 the Company

{a) According to the information and explanalions given to us in respect of statutory and olther dues the
Company has been regular in deposiling undisputed statutory dues with the appropriate authormes durmg
tha yoar.

{b) According to the information and explanalions given to us clause there are no such dues which are not
deposited on account of any dispute

According to the infermation and explanations given to us, the Company has not obtained any borrowings
from any bank, financial instilutions, or by way of debentures and hence reporting under clause Afviil) are
not applicable and not commented upon.

According 1o the information and explanations glven to us and based on the docuements and records
produced to us, during the year, the Company has nol raised any money by way of initial puhlic offer or
further public offer or 1erm loans and hence reporting under clause 3{ix) are naot applicable and not
commented upon,

Based upon the audit precedures performed for the purpose of reporting true and fair view of the financiai
statemernils and according to information and explanations given by the management, we repert that no
fraud an the campany or by the officers or employees of the Company has been noliced or reported during
the year,

According to the information and explanations given 1o us and based on the documents and records

. preduced (o us, no managerial remunearation has been paid or provided, hence reporting under clause 3fxi)

are not applicable and not commented upon.,

- In pur-opinion the company s not a nidhi company, hence reporting under clause 3{xii} are nol applicable

and not commenicd upon.,

s BHSE(I kpan the avdit procedures performed for the purpose of reporting true and fair view of the financial
__Stalo-mentr. and according o information and explanations given by the management, transactions with
o related parties are in compliance with section 177 and seclion 188 of Companies Act 2013 where



applicable and details bave been disclosed in the notes (¢ (he fumncm! z-.lEIlE'r‘nEHtt- GH qumred Ly the
applicatile accouniing standard. - - :

14, CAccording to the information and explanations given {0 us and on owr’ﬂl i’KHi"F'IFﬂdUGII'I of balanc e sheel, the

© o company hias nol made preferential alloumem or private placement of shares or Tully or partly converlible
debentures during the year under review, accordingly, paragraph 3 {ziv) of the Order, 201G is nol
appicable and bence nod commented upon.

15, Based upon the audit procedures performed for 1be purpose of reporling true and falr wiew of Vhe financial
slaternenls and according 10 the information and explanations given to us by the management, the
company has not entered into any non-cash transactions will directors oF persons connected with then,

16, The company is required 10 be registered under section 45-IA4 of the Reserve Bank of india Act, 1934 and it
has obtained Certilicale of Registration. : -

far RAVE A, SHAN & ASSODCIATES
Chartered Accountants
Fietnn Reg. No.: 1Z25079W

Mmmﬁﬁﬁs 5./"&«1"
mMembership No, 116667 . . G ' . f
Date: May 25, 2017 s
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Anncrure 2 referred 1o in paragraph 2{f) under the under the heading ‘Report on Other Legal and Regulataory
Reguirements’ ©f the Our Repoit of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 ["the Act™)

To 1he Members of ELCID INVESTMENTS LIMITED

Wwe have audited the internal financial controls over {inancial reporting of ELCID INVESTMENTS LINMITED {“the
Company”} as of March 31, 2017 in conjunction wilth our audit of the financial sttements of the Comparny for the
yaar ended on that date.

Manragement's Responsihility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internai financial controls based en
the internat controb over financial reporting oriteria established by the Company considering the essential
components of internad control steted in the Guidance Note on Audil of Internai Financial Controls over Financia
Reporting issued by the nstitute of Chartered Accountants of India. These responsibilities include the design,
nplementation and malnienance of adeguate internal financial controfs 1hat were operating etfectively for
ensuring the orderly and efficient conduct of its business, including adherence 1o company's pelicies, the
safeguarding of its assels, the prevention and delection of frauds and errars, Lhe accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as reguired under the
Companies Acl, 2013,

Auditars' Responsibility

Cur recponsthliity ke to express an opinton on the Company's Internat (inancial controls aver financial repuoting
Dased oo edse audil, We condueled oy audlh In accardance with the Guldance Nate an ALdit of Internal Flnancial
Controls Over Financizl Reporling {the “Guidance Note”) and the Stendards on Audiling as specified under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of inlernal financial controls,
both issucd by the Istitule of Charlened Avcuoyintanls of wla. Thaose Standards amd Hie Guidance Nole reguine
that we comply with ethical requiramients and phay and perform the audit to obtakn reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such
canirgls operaled effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
contrals system over financial reperting and their aperating effectiveness. Our audit of internal linancial controls
over financial reporting included oblaining an understanding of Internal fingncial cordrols over financia
reprorting, assessing the risk that o material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected dopend an the aoditor's
judpment, inchuding the assessment of the risks of materal misstalement of the finandial statemens, whether
due 1o fraud or errar,

~We believe that the audit evidence we have obtained is sulficient and appropriate to provide a basis lor our audit

2 _ Dpil‘ti.{.:}ﬂ onthe Company's internabtinancial controls system over linancial reparting.

R Meaning of Internal Financial Controls Qver Financial Reporting
' ::._""-" “A-company's internal financial contrel over finagncial reporting is a process designed to provide reasonable
: -aba,ﬁsurancc regarding the reliability of financial reporting and the preparation of financial statements for external



purposes in accordance with peneraily aceepted avcouding principles. A company's internal linancial control
over {inanciab repoerting includes those policies and procedures that (1) pertain to the maistenance of records
that, in reasonable dotail, acrarately and fairly reflect the transactions and dispositions of the assels of the
cornpany; (2} provide reasonable asswrance that {ransactions are recorded as necessary 0 permit preparation of
financial siatements in accordance wih generally accepled sccounting principdes, and thal receipts and
expendilures of the company are being made only in sccordance with awthorisations of management and
direclors af 1the company; snd {3) provide reasonable assurance reparding prevention or timely detection of
unauthorized acguisilion, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitatlons of internal Financial Controls Over Financial Reporting

Because of the inherent fimitations of internal finandial conirols over financial reporting, including the possibility
of collusion or improper managemenl override of controls, material misstaterments due 109 error or fraud may
occur and not he delected, Also, projeclions of any evaluation of the internal financial contrals aver finangizl
reporting to futwre periods are subject to the risk that the internal financial contro! over financiafl reprorting may
become inadeguale because of changes in conditions, ar thal the degree of complisnee with 1he policies or
procedures may deleriorate.

Dpinign

tn our opinion, The company has, in all material respects, an adequate internak financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2017, based on the internal control over financial reporting criteria estabiished by the company
considering the essential components of internal control stated in Guidance Note on Audit of Inermal Financial
Controls over Financial Reporting isswed by the hstitute of Chartered Accountants of india.

Explanatory paragraph

Wwe also have audited, in accordance with the Standard on Auditing issued by the inslitute of Chartered
Accountants of India, as specified under section 143{10) of the Act, the financial stalements of ELCID
INVESTMENTS UMITED ("the campany™), whivh wongrise e Balance Sheet as at March 31 201/, and the related
Statement of Profit and Loss and cash flow statement for the year then ended and a suramary of significant
accounting policies and other explanatory information, and owr report dated May 25, 2017 expressed an
ungualified opinton thereon.

for RAVE A. SHAH & ASSOCIATES
Chartercd Accountants
Firm Reg. Mo, J25070W

RwIAmﬂ P Tt

Miambership No, 116667
Date: Way 25, 2017
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for Ravi A. Shah & Assoctates
Chartered Accountants
firm Registration No.: 125079W o

Ravi A Shzah, Proprietor

Membership No.: 116667
Mumbat :May 25, 2017
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Yarun Vakil
Direﬂtur
IN No. 01880759)

\g N

Mahesh Dala

Directar

[DIN No. DD165912)
Mumbai :May 25, 2017

on behalf {abin Board of Direclons

{DIN No.D7792011}

BALANCE SHEET AS AT MARCH 31, 2017 {fis. in Lacs)
Mote | AS AT MARCH 31, | AS AT MAIRCH 31,
Particulars Mo, 2017 2016
. {EQUITY AND LIABILITIES
Shareholders” funds
{a} Share capital 2 20,00 20.00
(b} Reverves and surplus 3 14,571.37 12,188.82
Won-current fiabilities
Current liabilitles 4
{2} Trade payables A.64 4.90]
{a) Other current lizbilities 250 7.08
{c) Short-term provisions 36.11 14.00
TOTAL 14,634.63 12,230.79
. {ASSETS
fon-current assets
{a) Fixed assets
(i} Tangible assets 5 121.67 143.51
{b] Non-current investimenls & 14,266.17 11,940.92
{c] Peferred 1ax assets fnet) 7 178 5.649
{d] Long-lerm foans and advances 8 97.0% 100.69
Current assets 9
{a} Caszh and cash equivalents 139.55% 11.98
(b) Oiher current assets g8.42 25.01
TOTAL 14,634,563 12,220.74
Significant Accounting Pollcies 1
Kotes are an integral part of the financisl statements
As per our repott of even date For

L B2 L;LLA

Ragini Valkil
CEC B CEO
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ELCID INVESTMENTS LIMITED

<

for Ravi A. Shah 8 Associates
Chartered Accountants
Firm Registration No.: 12507900

222

Ravi A Shzh, Frogrirtor
mMembership Ne.: 116567
mMombai :May 25, 2017

Varun HaWu/rf

S Phrector
DIN Nu 01330?59}

%W
Dlmctur

(DIN Ne. 00165912)
Mumbai :May 25, 2017

PROFIT K LOSS STATEMENT FOR THE YRAR ENDED MARCH 31, 2017 {Rs. in Lacs)
Noto - . . .
Particulars No. FOqE1 HI;. YEAR ERDED { FOR THE YEAR ENDED
KMARCH 31, 20017 MARCH 31, 201 46
Income i1t
Lo [Hevenuo feom opiialions .09 2608
H.o fOher incorme 257057 208784
HI. [Total Revenue (1+1E) o 21,578.66 2,113.92
v, jExpensos:
{mployes benefits oepense il 23.14 16.03
Deprecistlon and mnortizolion erpense ] 20188 19.59
Dther expenses 12 55.11 33,98
Total expenses 08,32 50.00
Profit before exceptional and extraordinary items
V. lanc tax {1} - 1V} 2,479,541 2,063 .92
V. [Exceptional lbems {f.15) 451
Vil {Profit before extroordinary items and tax [V - Vi) 2,479.69 2,059.41
Wil [Extracrdinary {tems . "" -
. |Profit before tax {Wil- VHI) 247969 2, 030.83
¥ 1Tax expanse:
{i) Current tax 28.50 21.00
(2] Beferrod tax 3491 [1.22}
{3} Shart f {Excess) provision for Earlier yoars 2861 15,94}
profit {Loss) far the perlod {rom continulng
X! {opesations (IX-X) 2,518.67 2,025.9%
X |Profitt{loss) from discontinulng eperations - -
XM (Tax expense of discontinuing operations - -
Profitf{loss) from Discontinuing cperations (after
X1 [tax} (312} - -
XV [Profit (Lozs) for the period {XI + XIV} 2,418 67 202508
XV [Earpings por cquity shace (0 s :
{1} Basic & Diluted (Face value * 10 eacht) 1,209.33 1,01z.99
significant Accounting Policles 1 __
Notes are an integral part of the financial statemants
As per our report of even date Fors

on Hehalf o[ﬁﬂiﬂ ard of Directors
AAAL

[?:tﬁ »L}\‘}Q

Ragint Wakil
CEQ & CFO
(DN Ne.0F792011)




ELCID MIWESTMENTS |INITED

{R=. inlacs)

PARTICULARS

P A

A CASIIFLOW FROM QPERATING ACTIVITIES
Net Profil before 1 and exlragrdinary ileins

Deprociotion

Pricar pesiod Hem {non-cash)

Ilerost Inconne

Lividend income

frefit on sale of Cor

Profit f Less on Sale of Long Yerm investments

Operating Profit before changes in Operating Assets

Qther current assels

inerease f [Oecrpace] in Opearsting Liabilitic
Frave & Oiher Payables

Cash generaied (rom Oparstions
frccrmed Fax pakct

Cash fiow before Bxracrdinary {berm
Extraordinary [bem

MET CASH FLOW FROM OPERATING ACTIVITIES

B. CASH FLOW FROM INVESTING ACTIVITIES
{Increase} f decroase in bong Yerm Loans 2nd Advances
Purchase of Fided Assets

Sale of Fixed Assels

Puechase of inveslinents

SalefRedemplion of Investments

Interest rensiwed

Dividend recelved

MET CASH FLOW FROM INVESTING ACTIVITIES

. CASH FLOW FROM FINANCING ACTIVITIES
Dividond and tax Paid

MET CASH FLOW FROM FINANCING ACTIVITIES
0. WET INCREASE IN CASH AND CASH EQUIVALENTS

Cash and Cash Eguivalent at the beginaig of 1the year
Cash and Cash Equivalent at the end of the year

CASHILOWY STATEMENT FOR THE YEAR ENDED 315T MARCH, 2017

v

A por our report of owen cate
for Ravi A. Shah & Associotes
Chartaered Accountants

Firm Repistration MNo.: I25075W

Ravi A Shah, Froprietor

tlemlyarship Koo 116607
fawrnbal dhviay 25, 2017

L EAAL
Traran Vakfl _/“/:“"_'

DBircctor

(DIN Ne. 1850758

Mrector

{EHN Réo. 00165022}

d.

2006 - 201F 2015 - 2016
|
2,479,689 2,029.83
AER 1959
{0.15) -
{5094 {26, 04)
(2,460,120 {2,054.74}
{11.04 -
. 190.41] {33.11)
[7F.%5) (5%.51)
______ {1.BE]] -
(B0LE1} [55.51)
{4.83)] {3.70)
{64.84} {53.21)
{33.51) (46.09)
[138.4%] {104.30)
{118.44) {104,320}
3.45 91.65
- {146.54)
1204 -
{3,020.55) {2,925.12}
B48.85 117.87
BO% 2008
2480637 2,054, 74
15805 118.64
{1204 [36.14)
{12.04) {32.14)
12757 {23.50)
1198 IL.78
13555 11.58
n betalf of the Board of Ditectors

Rﬁgfﬁvk}ﬁfi”-d

Ragini Vakit
CEO & CHD
{DIN Nou.Q7702011)

Mumhbal May 25, 2017

e



CLOHD INVESTAIEMTS LINETIE

NOTES FORMING PART OF THE ACCOUNTS

Fhe Financial statement are prepared wnder the historical cost convention on an accrual basis and comply witlh
all mandaiory Accounting Standards issued by the institute of Charlered of india and the relevant provisions of
the Companies Act, 2013,

METRDE OF ACCOUNTING:

al The preparation of the financial statements require the Management to mazke estimates and
assumplions cansidered in the reported amounts of assets and fiabilfties {including the contingent liabitities)
and the reported income and expenses during the reporting period. The Management befieves that Lhe
eslimates used in the preparation of the financial slalements are prudent and reasonable. The difference
hetwaen the actial results and the estimates are recognized in the period in which the resulls are known/

raterialized,
b} The rights and liabilities pertaining to prior period operations but arising in the current year, il material, arc
shown under ‘prior period adjustments’ in the Profit & Loss Account.

rIKED ASSETA:

R ST R T e SR ST R AT

The “Gross Block” of fixed assels |5 shown at the cost of acquisition, which includes taxes, duties and ather
Identifiable direct expenses,

DEPRECIATION:

LA L B T T

The company is charging on WOV method basis and depreciation has heen worked gut as per the
Schedule I of the Companies Act, 2013,

IMPAIRMENT OF ASSETS

A asset is treated as impaired when the carrying cost of asset exceeds its recoverable value, An impairment
loss is charged 1o the slatement of Profit & Luss in the year in which an asset is identified as impaired. The
imgairment ioss recognized in prior accounting period Is raversed if there has been a change in the estimate of
recoverable amount.

INVESTIMENTS:

Investments held by the company are of Nom Current in nalure, and are shown at cost, Provision Tor
diminution in the value of Non Corront Investments is made only if such a dedline is other than temporary in the
opinion of the management.

Currenl investments, if any, are stated 2t the lower of cost and {air value, considered category wise.

On disposal of an investment, the difference between ils carrying amount and net disposal proceeds is charged
or credited 10 the Stalement of Profit & Loss on sale of investiments and is delermined on a Weighled Averape
Co_st h_azis.

e i et B BT £ Pt ek Wt b e e

: ' AIE mcome and expenditures are accounted on acerual basis, Dividend income on investments are accounted
w:rr an the nght to recaive Lthe payment is established.



PROVISION FOR TAXATION:

a] Tax expenses comprise of current and defered tax,

by Provisian for corrent income 1ax is made on the hasis of relovant provistons of the Income tax act, 1261 ay
applicable to the financial year.,

c} Deferred 1ax clarge or aedil and correspondingly deferred tax asset or liabiliyy i recopnized using
tax rales that have been enacted or substantively enacled al the Balance Sheet datle.

dl  Deferred tax is recopnized, subject o the consideralion of prudence, on tUming differences, being the
ditference between taxable income and accounting income that originate in one period and are capable of
reversal in one or more subsoguent periods.

FROPOSED THVIDEND:

Dividends proposed by the Board of Directors are provided in the accounts pending approval at the Annual
General Meeting.

DISCLOSURE ON SPECIFILD BANK NOTES:

During the year, the company had specified bank notes ar other denomination note as defined in the MCA
notification GSR 308{E) dated March 30, 2017 on 1lie details of specificd bank notas (5BNs) held and transacted
during the period from 8% November 2016 1o 30™ Decmber, 2016, the denomination wise SBNs and other
notes as per the said natification ks given below:

- 30.12.2016

SBNs Other Denomination Tolal
Notes

Closing Cash i Hand as on 12,000/- 214/ 12,214/

0811206

{+) Permitted Keceipts - 65,000/~ 65,000/~

{-) Pormitted Payments - B31,473/- 31473~
________ (-] Amount deposited in Banks 12,000/ o - 12,000/ |

Closing Cash on Hand as on - 33,741/ 33.7414-

———r ﬂ-.—.-.—mw -rn

~Note: i’EIJ"I'IIi.l:EIIi recmpls pertain o [:ash withdrawn from bank account,

..........




ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3151 MARCH, 2017 (Rs. in Lots)
Partictabars AS AT MARCH 34, 2017 A5 AT MARCH 31, 2016

NOTE - # : SHARE CAPITAL ]

Author|sed ..
200000 Couity Shares of Bs 14/- each 20,00 20,00
SO0 Noa-curnutalives Redeemable R0 500
brafetopce Shares of #s, 1007 cach

TOTAL 00 . 25.00

Besued and Subseribod
200000 (Frevious Yoar 200000} Equity Shares 2000 20 {K]
of Bs 104 cach, fully paid up

TOTAL o 20.00 i 20.00
[AfThe details of Cquity Sharchotders hotding more than 5% shares:
N NAME OF SHAREHGLDER AS AT MARCH 31, 2017 AS AT MARCH 31, 2016
Mumber % Mumber %
1 1 . Anar Vaklt GATGLY 32,38 GAZSD Iz.38
21 Mr Aenar Vakll {Karta of Amar Vakit HUF) 1S0R00 F.50 5000 .50
3 | Mrs. Dripika A, Vakil 300 15.15 30306 15.1%
4 | Mr. Varun A, Vakil 27550 178 2F55( 1378
S {1 dr. Nadir 1. vakil 16000 E.00 160HI0 500
G { M, Armrika Vakit 12150 G.O8 12150 6.05

iBIRcconciliation of the number of shares outslanding at the beginning and at the end of the reponting period :

AS AT MARCH 31, 2T

A AT MARTH 23, 2016

Particulars
" Number RS, Kumber Rs. N
Shares oustanding at the beginning of the year HEIGAD oo 200000 20,00
200600 20,00 200000 20.00

~riaharesdlisianding at the ead of the year

S,




ELOIN INVISTMENTS LINUTED

{Rs. ¥n Lacs) |

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2017

T
[

Particulars AS AT MARCH 31,2017 | AS AT MARCH 31, 2016
NOYE -3 : RESERVE & SURPLUS o]
GENERAE RESERVE:
Ealance as por fast year's Balanpe Sheet 1,804, 00} 1,600
Addl: Tropsforrod fram Profi & Loss A Lt N N 200,00
1,805.00 1,804.00
SPECMAE RESERVE: {1/5 454 af The Roserve Bank of
india Act, 1534)
Balance a3 per fast year's Balanoesheod PRI 2,116.75
Add: Translerred from Proiit & Loss Afc 484,24 404.00
5.005.00 2,5H.76
PROFIT AND LDSS ACCOUNT
Oponing Belance 786400 6,178.18
Add: Profil after Tax 2,41%.67 | 2,025.598
10264273 8,004,317
Logs: Anpronedalion
Translerrod to Specind Reserve AR8. 24 404 00
Proposed Dividend 30.00 000
Intorim Dividend - 20.00
Tax on Propased Dlviderd 6.11 M
Tax an ntorim Dividend - &07
Transferred ta General Resenve 140 21,00
521.35 | TTB40. 1
9,761.37 7,864.06
L] TOTAL 14,571.37 | 12,188,827
NOTE -4 : CURRENT LIABILTIES “
Trade {"ayalles 4,064 4,90
Other Current Ligbilitins
D 1o Broker 0.45 0.432
FES payable 448 .22
Unclaizned Dividend 1.51 G.13
Outstanding Exponses F 0.8 -
23 o 7.08
$hirrt Term Provisions o "
Proposed dividend 30.00 10.80
Provision for Tax (Net of advance taxes paid) - -
Diviglernd Distyibution Tax 6.11 -
Y} } 10,00 ;
ToTAl. - 43.26 21,98
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- A

{fts. in Lacs)

Pariicllars

A% AT MARCH 31, 2017

AS AT MARCH 31, 2016

GH
b}
c}
i
c]

MOTE -G INVESTIMENTS [AT CDST)
MON CURRENT INVESTRIENTS { VALUED AT COST)

Investmenis in Gaguity instrurments
Investrrent in Prelerence Shares
mwestments in Debenlures or Bonds
fnvostmonts b Motea) Funds

Gher non current Investments (AIE Tends)

TOTAL NON CURRENT ENVESTMENTS

1,40 67 1,827.01
S00.00 -
Y24 7.1
13,668.45 95984.88
-147.01 12180
~ 14,266.17 11.840.92

QUOTED

[Mote: Mutuad Funds ameount for provieus year have
keen re-grouped from Unguoted 10 quoted to make
them comparable with current year, Accordingly,
the market wvalue of guoted investments for
previpgs year hos also been restated)

2016 -2017 | 2015 - 2016

14,111.31 13,212.09

FNOUOTED

Market Value of Quoted Investments

TOTAL

154,85

1258.84

------

11,940,592

3,20,802.50

2.58,916.88

3,720,862 50

25801684

Tie Book Value and the Market Value of quoted investments Includes quoted shares,bonds and NAY of Linlls of
Mutual Funds &5 undoer: :
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NOTES FORMING PART OF THE FIRANCIAL STATORMONTS FOI THE YEAR ENRER 15T MARCH, 2017

NOTE- G: INVESTMENTS (AT COST]

Nos. Curront Pas. FACE
KAME OF THE COMPANY Prevvious
Year VALUL
Year

NON CURRENT INVESTIENTS { VALUED AT COST)
INVESTRMONTS W COWNTY [MSTRUMENTS
URGUOTED:
in Subsidlan Companiee :
Murahar Investments B Tdg Co Lid. s0E00 SO000 10
Supiaswar lovestienls & Tdg Co Lid, BOG00 SO0 it
iy ey Companies
Carana Lid b 50 10
Farm Enterprises Ltd. 43 42 10
Indiar Aluminium Co. L1d 11 11 2
tambaodar Invt & Trading Ca 500 2500 i0
Pragal Chemicals Pwe Lid 12000 120040 10
Sirfs btd A0 00 10
QUOTLR
Equlty Shares
Alkizo Mebel Indla Limited 200 200 10
Asian Paints Lid - 2EI13860 | IE313BE0 1
Apcotes Industries Ltd, 103000 1000 L)
Avtolite {India) Ld. 100 A1H] 16
Ecrger Patnts [indta} Ltd 134480 EL ] i
{buring the year bonus shares issued in the ratie of 2:5)
Bharal Forge Lid 1159 i1u% 7
fiharat Petrollum Corpn, Ltd. iz 1560 10
{ruring the yoar honys shares issued in the ratlo of 1:1)
Girla fricision Technotoptes Limited & i1 2
Bosch Ltd 54 B4 10
br. Reddy Laboratory SO0 S0 5
Ficher Mators Lid pieel 150 10
£ssel Propack Ltd 7 7 2
Finolex Cables Lid S600 3600 2
Finolex Industrics 1td T 750 164
Govind Rubber Lid 30k 30 10
Great offshares Lid. 24 2124 10
Hdfc Bank Etd {PMSE) 14455 1465 1
Hero Moto Corp Ltd 3349 126 2
Hingaloo Industries Lid 13 13 1
Hindusian Tin Woerks 25U 2500 1
Hitech Mast Ltd. 500 P50 it
Houslpg Pevelopment Finance Corp Ltd A2 axe 16
Indian Hotels Co. Ltd. 7500 7500 1

743 73 14a

(Ry. in Lats)
TOR THE YEAR] FOR THE YEAR
ENDED 2157 | ENDED F15T
MARCH, 2017 | WARECH, 2016
5.04 L.
. had 0.14
E.19 514
002 Q.02
0,06 R
o2 [z
.6 {16
.57 {.67
.83 0,83
1.75 1.75
s 0.28
127658 127698
32.85 32.85
0.5 .09
060 0.60
14.29 14.29
14,08 14.02
.60 ERIN)
i5.91 15.91
.15 .29
14.74 arah
(20 Q.2
.01 6.0
.18 018
.11 (rhal
0.23 .23
13.74 134
10,62 1017
L.oo (i
1.0 EA20}
o1k .74
a3 9.23
1.69 1.60
00 0.00

Jmﬂﬁl‘_llﬁﬁa miless Enterprisc
T o

TR S|




ELCHD INVESTIMENTS LIMITED

ROTES FORMING PAILT OF THE FINANCIAL STATERMENTS FOR THE YEAR ENDED J157 MARCH, 2027

[Rs. inlacs)

NOTE. G: INVESTRMENTS (AT COSTY

) T, . O THE YEAL] FOIR THE YEAR
Meos. Current . FhLL ) N

MNAME ©OF THE COMPANY Yoar Froviows VALLE ENDED 3157 ENDED 315T
Yoar MARCH, 2057 | MARCI, 2016
indian Seambess hMetals Tubes Ld 2TES 174s 5 1.14 114
Indian Scamfess B Alfoys 310 310 1 0.03 .03
Infosys Tochnolopy Lid 3200 2200 5 4.44 5.4
Inberglobe Aviatian Hd 1153 1253 i 1035 10355
Ketak Mahindra Bank Lvd 2025 1538 5 19.63 13451
Larser & Touhro Ltd G300 G0 Z BE.02 E6.00
Larsen & Toubro £T0 102 BEd ¥ 10,80 10,25
Malathal Industries [t 173 iF3 H A iy
Mahlndrs Life Scpoce Doyvelopors 1180 1180 it IR¥ 0y
Mavin Eluarine nkernationad Lid 350 350 10 nn 013
Powier Grid Corporation of Indis Lbd 3855 55 EE 0 10 147 147
I'rirne Seclarilios Lid, 200 206} 5 .05 [ERBLY
Raymond Lid L35 ) io G.40 .40
Reliznea Capital Lid 335 335 10 06 0.6
fellance Communications Lid G702 GIE g e 182
fteltance Industrics Lid 13476 134G 10 21 174
fellance Infrastucture Ltd H(K 502 i 035G 0.36
Rellance Power Lad. Lhfh 1675 10 0.9% 043
Robra india did EOC 00 0 0.07 007
Resins And Plastics Lid 240714 240714 0 740 7.40
Shird Dincch Mils Lt 260 HL) 10 018 D%
Gtate Bank Of Indlz q79% 430 1 14.71 1515
Sun Pharma Adv Resaarch Co. Ltd. 3000 3000 1 013 13
Sun Pharma Adv Resoarch Co. Lid.{PP -0.60) AR0 B0 1 0.32 ]
Sufi Pharmacouticals 24600 LrG0 1 220,53 104,00
Sun Pharmaceaticats Ld 2415 2445 1 19459 1984
Swan Energy Lid. 1209 12K} I (100 0.0k
Tanaja Acrospace 100 106} 5 .01 001
Tata Chomicals 24 G2 10 Q.00 0.on
Tata Consuftanoy Scrvices Ltd Aaa 494 1 12.50 12.50
Tata Wolors Lid BrOG 2100) v 758 259
¥ota Power Co. L1d 20160 29100 1 3.58 358
Tata Sponge lron Ltd. Aa 200 1t} o2 027
Tala Steol 1id IE5E Rt 10 18.02 1802
Taal Enterprises Lod. 13 iz 111 .00 Q.00
TCS Lkt EL0) I 1 0.08/ Q.08
The Great Eastern Shipping Co. Ltd BAGG 8405 30 092 0493
Transpek ndusteies Ltd 2450 2550 14 1.66 166
Wtra Tech Coment A0 a0 1 0,02 (.02
United Spirits 1ad (1L G0 10 1845 1840
Wipro td A000 A0 2 052 5.5
Fondth Birka Lid 162 167 iQ .11 011
Piditite Industries ftd 100500 LRI 1 5387 LERY
1935.73 1820.07]
TOTAL la} 194257 182703




ELCID INVESTIENTS LINMITED

MOTES FORMING PART OF THE FINARCIAL STATEMENTS FOR THE YEAR ENDEDR 3157 MARCH, 2027

(is. In Laes)

L e RS A T

Tata Capital Umited [7.5% Non-cenvertible Profercnee shares)

ENVESTRAFNTS IN DERENTURES OR BORND/Quolod)
Mationak Highway Autherdty of India {15 yr)

INVESTMENTES IN BALTUAL FUNDS: {(Guoted]

Rirta Advantage Fund - Blvidend Payout

Birla Advantage Fund - dividend Payout 1033288009
Birla Income Flus {Growth)

Birla WP Growih

Bz Sum Lifie 95 Fond - Dividend Fayout

Blrka Sun Lile Dynamic Bond Fund Ratail Growth
Birkan Sun $ie Floding Rale Fund LT Growth

Dirfa Sun Life Foling Rola Furd LTF Srowth FY 100
Wirka Sun Lile Fronthne Equlty Div Reinvestrent
Birfa Sen £He Mideap Fund Gl Payout

Birla Sunilfe 95 Fund Bly Payout FY 100

Birla Suplife Mk H Wealth2s Plan Growth

851 meodium term pl growth repuiar

DS Blackeock Cyuity Fund Reg Plan Oiv Reinvestment
O5F Btockrock India TIGCR Fund Biv Payout

D5 Blackrock Top 100 Cyuity fund - dividend payout
DEP BLACKROCH U5 FLEXIBEE EQ FUND-DIRECT FLAN DIV
Franklin India Bluechip Fuad- Dividend Reinvestiment
Franklin Indla Prima Fund - Dlvidend Payout
FRAKKLIN IHDEA PRIMA FURD DIREST GROWTH
Franklin India Saving Plus Fund Quarkatly Div Payout
FT Indla Dynamic PE Ratlo Fund Dlv Relavesmoent

FT INDIS MONTHLY NCOME PLAN b SAOWTH

H 0 FC Palance Fund (Dividend)

H £ F C Equily Fund - Dividend Payout

H D F C Equbty Fund - Blvidend Plan

H O F £ floting Kate incame Fund STPL Div Manthly
H D F C #utual Fund MEP Long Plan Growth

ROFL CASH MAGARMENT FUI TREASURY APV PL GRDWTH
NPre Growth Tund - Dividend Payout

HOFC LARGE CAP FUND - REGIRLAR GROWILT PLAR
HDFC Meltiple yvield Fund Growth

HEFC Top 200 Fund - Dividend Payout

HOFCTOP 200 FUND GIRECT GROWTH

e Pru Income apporenitios Retail Growth

1€ Prudential corparate Sond fund Regular Plan Growth
ICHE Prudontial Dyanamlc Man Dlvldend

ICIT1 Prudential Focus Bluechip Ba Fund Retaid Div
IC4C1 *Frudentiat MIP Reg Flan Growth

ICIEN Prodent ial Saving fund Flan A Growih

ICICE Prudential Saving Fund REG Plan Growth

A 101G PRUDENTIAL TOP100 FUMD THRECT GROWTH

Nos. Current Nos. fAcCE rpn THE vr:.rlm rf:m THE YEAR

Yoar Provious VALLE ENDEL 3157 | FN@CD 31ST
Yoar MAREH, 2017 | MARCH, 2016

50,000 . 1,000 SO0

TOTAL thi 500.00 0.00
714 114 1,000 714 7.14
TUTAL [c} 7.14 7.4
31495 21499 10 15,00 3500k
16253 16253 10 15.00 %00
32R83 37BR3 10 300 1460
235104 235104 10 w50t .00
21142 21142 i 6,00 6.H)
SETFAR SHI7AL R 14 10060 160,05
118144 115144 10 16060 16000
500,417 | A00,417 1043 ¥16.36 716.36
457662 | 4,17.386 10 107.52 95.04
67416 6MIE 10 15,60 15.00
9a54 ag54 100 10.07 10,07
BAS2E E4%26 10 15.00 15.00
1014734 | 1014724 10 15000 150.00
166,800 | 1,551,904 10 B2.63 74.58
266,750 50,756 e 40080 40,00
415666 | 415666 10 76.00 76.00
2 AR 554 ?AE G 10 35.1% 35.15
378206 | 346204 10 13504 122.92
I 37t 10 2000 20,00
L5271 56271 100 375,00 375.00
1586742 | 1588742 10 165.38 165,58
LO8533 ER0464 0 01,77 LB, F2
271074 721074 10 34,00 35.00
57515 S7515 10 £.60 ER LI
33266 33266 10 10,04 160,00
152534 1525306 10 64 84 G6.BG
SODIEGS | SOBIEGA 0 517.01 517.03
381777 2BIFIT 10 55110 55.00
18044151 | 13718663 10 Ga37 HR 3808.210
75730 23710 10 10100 LK
1000 1004 10 R T 010
1637662 | 1427663 10 24500 245,00
341906 241906 10 13700 131600
103131 A RTiF] 100 375.00 3F5.00
1033317 | fo03gu17 10 145.00 145.00
23¥330 2272320 10 33z.4% 33449
TRGG43 126343 10 35.00 35.00
A4UEEH 440588 i 51.00 3100
280418 280418 10 A0.00 an.og
B7583 GIES3 10 10105 10105
54519 Ha4Ta 10 160,00 160,00
149602 140607 100 2500 I75.00
27391 27351 10 500 5.03

| 10FC Qassic Equity Pan Div

4 PR |

-




FLOHD INVESTIMENTS LIDMITED
MNOTES FORMING PART OF THE FINARCEAL STATESENTS FOR THE YEAR EMNDLD 35T MARCH, 2017 I:HS, in I.:u:s]
NOTE- 6: INVESTMENTS [AT COST) ” i '
A N S 1 -
P, FOR THE YEAR ] FOR THE YEAR
NAME OF THE COMPANY - "‘”f’"ﬁm Previous u::f; ENDFD 3I8T | £NMDED 35T
ear Year 0| mamon, 2007 | maancy, 2016
IDEC Money Maneger laveslements Man Quit Dividend - QORTES 16 000 kN
IBFC Money Maneger Invistments Plan Gt Dividend {feg #lal AR - 13 93,24
KOTAK POMD SHORT TCRM GROWTH 2633819 2033818 10 0% D0 L0000
RELIAMCE EQUITY OFFORTUNITIES FUND DIRECT GROWTH 117560 1140056 i0 000 3.0
Reliarce Growth Fuad -Retail- Dividend Plan 20178 21178 10 1000 10.00
Rehiance Grewlh Fund -Retail- Ffan Divd Reinvst 1152486 E3396F 10 VHAZ R R Y.
RELIANCE M B SHATL CAP FUND DIV 175000 135000 10 1754 1750
Reliance Viston Fund Retad Plan- Dlvidend Plan 15152 1h152 1 101013 1000
5 Ly Magnum Global Fungd Gividend 71403 Tia03 10 20,00 20.00
Sundaram BNP Parlbas Sebect Foous Dividend 176665 17phGs 10 2500 2500
UTI Opyp Furd {8 7 Payout) 76036 | 726036 10 100.00 10000
FOTAL (d) 11668.45 5584.88 |
QTHER NON CURRENT INVESTMENTS: {Uinguotcd|
{AIF Funds}
Indiz Bustness Excellencoe Fund 1 16000 G40 1,000 10000 T T
M Financiad Prop Fund 10040 1004 10,000 47.51 50,40
TOTAL o) 147.91 12150
TOTAL (FHhagrdac) Yotal Rs. 1613825 1181603
T "




ELCHY INVESTIMENTS LIMETER
NOTTS FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 7017 {Rs. in Lacs) |
Farliculars A5 AT MARCH 3, 2017 AS AT MARCH 31, 20156
NOTE - 7 : REFERRED TAX ASSETS (NETY -
Deferred Tax Assetsf{Liabilities) (Net)
Cifference hetwaon wrilten down wales as per the .
576 15,41
bonks of accounts B Income Tax
Deferred Tax Assols 1.78 5,69
o Deforred Tax Liabilities o 138 | 569
NOTE- B : NON-CURRENT ASSETS - ”
Lone Tenm Loans & Atdvances
{Unsecured and considered goad)
Deposits 50.00 GO0
Income due oo Invostineend . .19
Ilerest receivable on Deposils A7 05 4050
TOTAL Taraos | 100,689
NOTE -8 : CURRENT ASSETS -
Cash & Cash Fouivatents
Cash on hand 0.06 1h
Balance with Scheduled Bank in Current Actousnt 27.30 1182
Fixod Deposit wilh Bank 112,19 -
{in Escrow account against Purchase of Investinents)
139.55 | 1198
Other Current Asscls
Prepaid Expenses 149 018
Advance Income Tax{Met of Provision) 638 2782
income doe on mvestrent .55 R
Advanie to Staff {LOD .
842 2801
TOTAL 797 A ag
NOTE-10: INCOME
Rovenue from operations
interest 809 2608
JOTAL £.00 2608
Other Incomoe
Devidend 2,000.12 205474
I'rofit on sale of Investment [Mot) 99.4]1 2310
T CTrofit on sale of Fixed Assets " 11,04 -
“FLETTOTAL 2,570.57 2,027.04 |




NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED_31ST MARCH, 2017

{Rs. int Lacs)

PFarliculars AS AT MARCH 31, 2017 AS ATMARCH 21, 2016
NOTE-13 | ERIPLOVYEE BONEFITS EXPENSES i
Satarics & Peeguisiies 23.14 16.03
"""""""""""""""" TOTAL - 73.14 16.03
WOTE -12 : OTHER EXPENSES

Adverlisement sxpenses 0.60 1.05%
Auditors” Bemuneration

- Audit Fon i.83 1.43

-Certification Work {144 065

Addvisary Foos 4,35 4.64

Annual FEstng Foes 429 225

irecior's remuneration - -

Dornat Charges 02 n.03

Donalion 251,00 -

Fued Lxpenses 1.44 5.7%

Professicnal Fees iigz 483

Motar Car Expenses z.af .18

Miscellaneous Exponses 2.1% 2.59

Dlrectors fpes 2.80 285

] __;“_rhiﬁr_jting & Stationery 1.08 1.75%

55,11 33.98 |

e TOTAL

v




OTHER ACCOUNTING POLICIES:

These are consisteni with the generally acceptod accounting practices.
Cther information required by Schedule 11, Part il of Companies Act, 2013 refaling to emgloyees, Imports,
Exports, Expendilure in foreign currency and earnings in exchanpe are ot given as the same are nol applicable.

13, Termsf Rights attached to each clags of Couity Shares;

The Company has one class of equity shares having par value of Rs.10/- each. Each shareholder is eligible lor
ane vole per share hekd. In the avent of liguidetion of the Company, the holders of equity shares witl be entitled
1o receive any of the remaining assets of the Company after distribution 1o greference shareholders. However,
no preference shares exist in our case. The distribution wil be in proportion 1o rumber of equity shares held by
the sharehalders.

14. Tax arnounting 1o Rs. 0.80 {Frevipus Year Rs. 1.86) has been deducted at source on income from interest,

e e e T A e e ————— e ey A -

Particulars .. 2016-2017 2015-2016
Audil Fees . 1.83 143
Cerlificalion work 0.44 0.65
Total 2.27 2.08

16. The activity of the Company is that of investment only hence, AS-17 is not required 10 be mentioned.

17. Earnings par shares as reguired by AS-20 the {ollowing disclosure is given below:-

EARNING PER SHARE {EPS)
_______ ] 2616-2017 | 2015-2016
Profit after Taxation 2418.67 2025.58
Mo.of EquityShares 4 ~ 200000 ¢ 200000
Nominal Yalue of per shares . 0 10
Basic and Diluted Earning per share of 1205833 1512 .99
15,10/~ cach [in Rs.)

18, Exceptlanal item includes —

a  profit on safe of share of Rs. 0.01 relating 1o FY 15-16.

»  Dividend and shor{ term capital gain of Rs. 0.04 received from ! M Financial Property Fund for FY £5-16,

» Entries reversed from TM Fin A/¢' to the extent of Advance Tax, Sell Assessmenl Tax paid, unrecorded
paslincome and recorded as Prior period.

19. interest income consists of interest Rs.7.28 for £Y. 2016-17 on loan of Rs 50.00 given to0 RG Industries
Private Limited as the recavery is subject 1o confirmation. Provision of interest incame made till March 31,2017
Imounts to Rs 47.05.

20. Balance taken of following parly subject to Confirmalions -

Party Name . | Amount
R G industrics Pyt Lid {foan + litarest) . - LE
" ..AMFinancial broperty Fund LA7:8]




21, Dues o Micro, Sntall and Medivim entennises:

There are ne does (o Micro, Small and bMediom Erterprises as at 319t March, 2017, This information, as required
to be disclosed under tha Micro, Small and Medivm Enterprises Dovelopment Act, 2006, has been determined
to the extent such parties have heen identified on the basis of information available with the company.

22, Information on refated parly transaction as required hy Accounting Slandarid — 18 {ar the

aaaaaaaaaa

vaar ended on 31% Maich 2017,

Particulars Direcmi Company Enntmlica by
- S Girectors / Subsidiaries

Dividend Recd.-Asian Painls Lid. s 2250.95

Managing / Executive Bireclor's / 16.50 -

Relative Salary ST PP

Sitting fees 1o Directors {as0 |

(A

1. Suptaswar Investments and Trading Co. Lid,
2. warahar investments and Trading Co. Ltd.

KEY MANAGEMENT PERSONNEL: Rapini Varun Vakil

DIRECTORS:

Amar Arvind Vakil, Bharat Bhaskar Talsti, Mahesh Chimanlal Dalal, Varun Amar Vakil, Ketan Chatrabhui
Kapadia, Dipika Amar Vakil & Ragint Varun Vakil
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Related Party relationship is as identified by the Company and relied upon by 1he Auditors.

23, Discosure under Part | of Schedule Il of the Companies Act, 2013 have been made to ihe
exlent applicable io the company. '

24. Previpus year's figures have been regrouped and / ar rearranged wherever necessary
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| ELCID SNVESTMENTS LIMITED
Schedulo to the Batance Sheel of a Non-Banking Financkal Company
(75 required in terms of Paragraph 8 B6 of Mon Benking Financtal Companies { Mon Deposit Accopting o
Huotding) Companies Pradential Morms (Reserve Bank Directions, 2007)
s e (Rs.inlacs)
PFARTICULARS
by i OIS IRSOY EE S
1} [toans and Advances avalled by the NEFC's T Amount Amount
indusive of Interest accrued theroon but rot Ourt-standing Cecrduc
o jotviakiisble S okt tell
(4] Debontures ; Secured HEL MIL
1 Unsecuoecd
(Other than fadling within {he
piendig of pulstic o ils) ML MIL
{12} Defered Gredily MIL MIL
{cIFerm Loans NIl ML
[} inter-corporate loans and borrowing eI HilL
(e} Commerciaf Papar MIE NIE
{1} Clher Loans (specic natore} kL MIL.
Assol sider . ,,
T Amount |
Ouislanding |
2) Broak-up value of boans and Advances including bills
’ receivitbles [Chher than those ncluded in [4) below]:
(2] Sequred Il
(b} Unsecured =0
3) |Brexk-up of Leased Assots and stock on hire and
other assols counting towards AFC actlvitios
{1} 1eace assets includiog leose rentalls under
sundry delitors: MIL
{ad Flnancizl lease ML
{b} Operating iease
(13 Svock o bire treluding hire charpes under sundry
s
{a) Assets on hirg ML
{b} Repossessed Assois HIL
(hl) Other toans counting Lowards AFC activities
(2] Loans where astets have boan repossossed. ML
. {b}loansatherthanf@)aboye . L




Sthedule to the Bafance Sheot of o Mon-Banking Finandial Company
{as required W terms of Paragraph 9 BB of Non Banking Financial Companies { Non Beposit Accepting or
Holding) Companios Prudential Norms (Reserve Bank Direclions, 2007)

{ltsin lacs)

PARTICLILARS
4)  FBreakeup of hvesinents: o
Curcent lnvestmentss .| - - F T T
1. Cucted :
{1} Sharcs ; {a} Equity ML
(b} Proforonee MH.
fil) Debentures and Rands ML
{11) Units of mutuat funds NIL
{iv] Govornment Securilics .
{v] Others {please specify]
2. Uaquoted:
(1} Shares = fo) Cguly HIL
(b Freference Wil
{ii] Debontuses and Bonds BHL
fiild Uaits of mutal fuads M
fiv) Gavernment Securities M,
(v} Others {please speclfy) MIL
Long Torm Investmends
I, Quekod @
{1] Shaees ; [2) Eguity 183543
(b Preference SO0, O
{#i} Debentures and Honds .14
{itt] Units of mutual funds L1608.4%
(iv) Gowernmend Scouritics ML
v Others (please spacify) ML
(A Funds) 147,31
2 Unguoied:
() Shares ; o) Eguily £.94
(b} Preterence )]
{1} Dobeatums and Bonds ML
3] 4inils of matual funds HIL
{iv] Government Securities ME
fv} Othess (please speclfy) ML
5} [Rorrower group-wise classification of adl lcased assets, stock-on-hire and loans and advances:
Category . Amsunt net of provislons
Securad Uaseoured Total
1. Rotated Partios
f2] Subsldaries ML ML NiL
k) Companics in the same group M M M|,
(}Other refated parties HEL MIL i
2. {khar thian rolated partios. HIL. ML FEIL
Totat el BiiL TN




FLCID NVESTMENTS EIRITIED

Schedule Lo the Balance Sheot of a Moa-Banking Financial Company

Helding) Companies i'rudential Norms (Reserve Bank Directions, 2007)

{as required in terme of Paragraph @ 00 of Moo Ranking Financial Companies [ Mo Deposit Accepting o

[Rs.in face)

PARTICULARS

G)  {and unguolod)
Markot Yatue f Rook Val Not
Category frcak-up or fair Dfp ) _u::- { IE
value or NAY of Provisions)
1. felated Partics
fu) Subsidiartes 5.14
(b} Companies In the same group - -
{c} Other related parties 3,03,973.36 148520
Z. Uther than related partles ¥G,089.14 12,975,786
Total i 3,20,567.50 14,2661
7} jother Information
Pasticulars amount | Aumaling
(1] Gross Mon-Perorming Assels -
{a) Related pariies WL 21N
{h) Oiher Lthan related paitles ML MiL
(1§} Met Moo -Porlorming Assets
[a) Related parties ML BHL
{b} Other than related parlles BHE ML
Liiiy Azscts aogulred in satisfaction of debts MIL L
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INDEPENDENT AUDITOR'S REPGRT

To the Members of
ELCID INVESTIMENTS LIMITED

We have audited the accompanying consolidated financial statements of ELCID INVESTMENTS LIMITED
{“the Holding Company”} and its subsidiaries {the holding company its subsidiaries together referred o
as “the groun™), which camprise the Consolidaled Eatance Shéet as at March 31, 2017, the Statement of
Profit and Loss for the year then ended, 1he Cash Flow Stalemeart lor the year then ended and a somiriary
of significant accounting policies and other explanatory information {hereinafler referred to as
“consolidated financial statements”)

Management's responsibility for the Financia! statements

The Holding Company’s Board of Direclors are responsibie for the preparation of these consolidated
financial statements in terms of the reguirements ol the Companies Act, 2013 (hereinafter referred to as
“the Act”) that give a true and fair view of the canscolidated finandal position, consolidated financial
petformance and consolidated cash flows of the Group in accordance with the accounting principles
generally accepted in india, inciuding the Accouning Mandards specified under Section 133 of the Ad,
read with Rule 7 of the Companies {(Accounts} Rules, 2004, The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adeguate accounting record s in
accordance with the provisions of the Act for safeguarding the assets of the Group and subsidiary
companies and for pravenling ind detecting frauds and other irregularitics; the selaction and application
ol apptopiale scesutiting policies; making judgments and estimates that are reasonabie and prudent;
and e design, implementation and maintenance of adeguate Internal financial controls, that wore
operating effectively for ensuring the accuracy and completeness of the accounting records, retevant 1o
the preparation and presentation of the finencial stalements that give a true and fair view and are free
from material misstatement, whether due 1o fraud or error, which have been used for the purpose of
preparation of the ronsohidated {financial statements by the Direclors of the Holding Company, as
aforesaid,

Our responsiiility is o express an opimon oa thess consolidated financial statements based on our audit.

While conducting the auwdit, we have taken into account the provisions of the Acl, the accounting and
awditing standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rubes mode there under.

We conducled our audit in accordance with the Standards on Auditing spectiied under section 143(20) of
the Act. Those Standards require that we comply with elhical reguirements and plan and periorm the
audil to oblain reascnable assurance about whether the financial statements are free from material
misstatemend,

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
 the consclidated financial statements. The procedures selected depend on the auditer's judgment,
“including tlic assessment of the risks of material misstatement of the consolidated financial statements,
“wrhip by i‘.’ru‘_é"tm fravtd or error. in making those risk assessments, the auditor considers intemat financiat



canttol refevant 10 1he Company’s propasation of the finoncial slalements that give true and Tair view in
order to desigh audit procedores 1hat are appropriate in the cirouamsiances. An awdit also includes
evalualing the appropriateness of accounting poticies used and the reasonableness of the accounting
cstimates made by Holding Company’s Rirectars, o well as evaluating the overall presestation of the
financial staterments, : -

W believe that the audit evidence we have obtained by us and audit evidence obtaired by other auditors
in terms of their reports referred 1o Other mattecs paragraph below is sufficient and appropriate to
provide & basts for our audil apinion en consolidated tinancial slatements, '

{n our opinion and 1o the best of our informalion and accarding to the explanations piven to us, Lhe
{inancial stalements give the information required by Lhe Act in the manner so required and give & true
and fair view In conformily with the accounting principles generally gecepled in Ingjp:

al in the case of the Consolidated Balance Sheet, of the state of affairs of the Group as at March
31, 2017,

¥); in the case of the Consolidated Statement of Prafit and Loss, of the consolidated !Ffblqhnr the
year ended on thal date;

) in the case of the Conselidated Cash Fow Statement, of the consolidated cash flows for the year
ended on that date, '

P it pr LRy b et

we did not audit the financial statements of twao subsidiaries, whose {inancial statement reflect total
assels of Rs 6625.50 lakhs as at 31st March, 2017, total revenues of ts. 1115.74 lakhs and total profil
after tax of Rs. 1095.38 lakhs for the year then onded, as proportionately considered in the consolidated
financial statements, These financial statements have Leen audited by other auditor whose report have
been furnished to ws by the Managemen? and our opinion an the consolidated fnancial statements, in so
far as it relales 16 the amounts and disclosures included in respect of the subsidiaries and our regort in
terms of sub-sections [3) of Seclion 143 of the Act, In so far as i/ relates to the aforesaid subsiciaries, is
based solely on the report of the other auditor.

Our apinion on the consofidated financial stitements, and owr report on Other Legal and Regufatory
feguirements helow, is not modified in respect of this matter with respect 10 our reliance on the work
done and the reports of the other auditors,

a1 PP

1. Asrequired by section 143(3) of the Act, based on our audit and on the consideration of report of the
other auclitors on separale financial statermnents of subsidiaries, as noted in the "Other Maltor'
paragraph, we repotd, to the extent As reguired by section 183{3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which 1o the best of our
knowledge and belief were necessary for the purpose of our audit of aforesaid consolidated
fimancial slatements;

b)Y inour opinion, proper boaks of account as required by law relating to preparation of vhie aforesaid
consodidaled financial staterments have been kept so far as it appears from our examination of
those books and the reports of the other auditors.

¢l The Consolidaled Ralance Sheet, the Consolidated Statement of Profit and Loss, and the
Consciidated Cash Flow Statement deall wilh by this Repart are in apreement with the relevant

. .h_pt::ks of account rowintained for the purpose of preparation of the copsalidated financial
statemenl.

dl n nur opinian, the aforesaid consolidated financial statements comply with the Accounting

' 51‘an't‘f,§;r:£s.- specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)

. & Rules;Z014; as applicable



e} Onthe basis of writteén representations recedved from the directors of the Holding Company as
on March 21, 2017 taken on record by the Board of Directors of the Holding Company and the
report of the statutory auditors of its subsidiary companles, none of the Direclors of any such
company are disgualitied as on 33s0 March, 2017 from being appointed as a Director of that
company in terms of Sub-section (33 of Section 164 of the Act,

fi with respect Lo the adequacy of the internal financial controbs over financial reporting of the
Holding comypany and ils subsidiaries and the operating effectiveness of such controls, refer to.
our separate Report in "Annexune 17 and;

gl With respect to the other matters {o be indluded in the Aucgdilors’ Report in accordance with Pule
11 of the Comgpanies (Audit and Auadilors] Tules, 2014, in our opinion and Lo the Best of owr
infosmation and according to the explanations given to us and based on the consideration of the
report of the other suditors on separate financial statements as atso the other finamcial
irformation of subsidiaries, as nated in the ‘Other Matter’ paragraph:

i the Group has does not have pending Hligations which would impact its financial position

ii. the Group did not have any bong-term contracts incuding derivatives contracts for which there
woere any malerial foresesable |asses

i, there has been no delay in transferring amounts, required to be transferred, to the Inve stor
Cducation and Protection Fund by the Group

iv. the Group has provided requisite disclosures in its financial statements as to holdings as well
as dealings in Specified Bank Notes durlng the period from & Novernber, 2016 1o 3} December,
2016 and Lhese are in accordance with the books of accounts maintained by the Group.

for RAVT A, SHAH & ASSOCIATES
ered Accountgnis

etor
Mcmbers.‘:-up No. 116667
Firm Rog. No 1250731
MUNBAL: Moy 25, 2017
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RaVl A Shah & ASSGC!atES' Vite Parle West, Mumbai — 400054
Chartered Accountants ' 491 22 2613 5612 ; 491 92190 63558

Annexure 1 referred to in paragraph 2(f} under the heading ‘Report on Other Legal and Regulatory
Requircmenls' of the Our Beport of even date to the members of CLEID INVESTMENTS LIMITED oty the
accounts of the company for e year ended 31st March, 2017,

Repart on tha inlernal Financial Controls under Clavse (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 [“the Act”)

in conjunction with our audil of the consolidated financial statements of CLCHEY INVESTMENTS LIMITER
f"the Holding Company™) as of and far the year ended 31st March, 2007, we have audited the internal
financial controds over financial reporting of the Holding Company and s Subsidiaries.

Managemoent’'s Responsibility for internal Financial Controls

The respective Board of Directors of the Holding company and its sebsidiaries, are responsible for
establishing and maintaining internal Tinancial controts based on the internal contreds over financial
reporling crileria established by the company considering the essential compunents of internal controls
stated in the Guidznee Nate on Auadit of Internal Financial Controls Over Finangial Reporting issued by the
institute of Chartered Accountants of India (KAl These responsibilities include the design,
impfementation and mairtenance of adeguate internal financial controls that wers operating effectively
for ensurtng the orderdy and efficient condugt of its business, including adherence to the respective
company’s policies, the safeguarding of its assets, 1the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financia
information, as required under 1he Act.

Asrditors” Responsibility
Our responsibilily is to express an opinioh on the company's internat financial contrets over financial
reporting based on our audil. We conducted cur audit in accordance with the Gaidance Note on Audit of
internal Financial Controds Over Financial Reporting {the "Guidance Note”) issued by the 1CAl and the
Standards on Auditing, issued by ICAI and deemed to ba prescribed under section 143{10) of the AcL, ta
the extent applicable to an audit of internal financial controls, both issued by the institute of Chariered
Accountants of India, Those Standards and lhe Guidance Hote require that we comply wilh ethica
vequirements and plan 2nd perform the audit to obtain reasonable assurance about whether adeguate
internal financial controls over financial reporting was established and maintained and if such controls
aperated effectively in all material respects, Our audit fnvolves petforming procedures to obtain audit
gvidence about the adequacy of the internal financial controls system over financial reparting and their
aperaling elfoctiveness.
Owr awdit of internal financial controls over financial reporing indluded obitaining an understanding of
tnternal financial controls over financial reporting, assessing the sk that 2 maledal weakness exists, and
testing and evatuating the design and operating effectivencss of internal controb based on the assessad
risk. The procedures selected depend on the auditar's judgement, including the assessment of the risks
-of material misstatement of the financiat statements, whether due to fraud or error. We beliove that L
“aundit evidence we have obtained and audit evidence obtained by other auditor in terms of their report
o relerred 1o in the Gther Matters paragraph below, is sufficient and appropriale to provide a basis for our
Eutlil' (j_npi_r'j‘ion ot the company’s internal financial controls system over financtal teparting,

L
e



-

Meaning of inlernal Finencial Controls Over Financial Reporting

A compdny's internal fingncial controls over financial reporling is a process desipned 1o provide
reasonadle dsswrance regarding the reliability of financial reporting and the preparation of financial
statements for exlernal purposes in accordance with penerally accepted accounting principles. A
cormpany's internal {inancial controls over financial reparting includes (hose policies and procedures Lhit
Fi} pertain to the maimenance of records 1hat, in reasonable detail, accuratety and fairdy reflect the
transaclions and dispasitions of the assels of the company; {2) provide reasonable assurance that
transactions are recorded as necessary 1o permil preparation of fimancial statements in accordance with
generally accepted accouniing principles, and that receipts and expendilures of the company are bezing
made only in atcordance with suthorisations of management and direclors of the company; and {2)
provide reasonable assurance regarding prevention or timely detectjon of unauthorised acquisition, wse,
or disposttion of the company’s assets that could have a matorial effect on the {inancial statements,

Inherent Limitations of Internal Financiat Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibity of coblusion orimproper management override of conlrofs, materdal misstatements due to error
ar fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
comtrols over financial reporting to Tulure perods are subject L Whe risk that the internal financial control
gverfinancial repoiting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deleriorale,

Opinion .

In oor cpinion 1o the best of our information and according to the explanations given 1o us, the Holding
Company and i{s subsidiary companies, have n all material respects, an adeguale internzl financial
contrals system over financial reporting and such internal Hinancial controls over financial reporling were
operating effectively as at 315t March, 2012, based on the intornal controls over finangial reporting criteria
estabhished by the company considering the essenlial components of inlernad conlrols stated in e
Guidance Note on Audit of Internal Financial Controls Over Tnancial fieporting issued by the Institute of
Chatiered Accountants of ndia.

Other Matters:

Our aforesaid report under Section 143{3){i) of the Act on the adequacy and operating effectiveness of
the internal financial controls over financial reporting insofar as it relates to two subsidiary companies, is
hased on the corresponding report of the audilor of such compantes incorporated in India,

Shan dntés .. - Ly
McTGership No. 116667 . : i

Firm Reg. Ne.: . 125079W
MUMBAIL: May 25, 2017



ELCID INVESTMENTS LIMITED

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2017 JiRS. IN LAKHS]
Nofe | ac AT MARCH 31, | AS AT MARCH 31
Farticulars Mo. Vo Ho
2017 2016
Lo EQUITY AND LIABILITIES
shareholders’ funde .
Share capital 2 20.00 20,00
Reserves and surplus ' 3 21187.54 17709.60
|Current liabllities C4 _ _
Trade payables 65.90 .97
Other current liabilitkes 272 728
Short-term provisions 36.79 10.45
TOTAL 21,253.54 17,754,289 |
I. JASSETS
Mon-current assets
Fixed assels : :
Tangible assets ik 12403 ' T 14938
Non-current inveslments h 2O638.82 ' 1740991
Deferred 1ax assets [net) 7 178 _ B.69
Long-term loans and atvances ca 97.1] 100.77
Current assets 9
Cash and cash efuivalents 370.94 43.728
Short-term loeans and advances 10.4% 1045
Other currenl assets 1081 34.85
TGTAL 21,253.84 17.,754.24
Significant Accounting Policies i

Notes are an integraf port of the financiol statements

wkon behalf of the Board of Directors

A \arun Uakﬂﬁ
Director

(DI No. 01880759)

Ravi A-shali, Proprietor f Q@X&QQ Rﬁ(fml/w‘ﬂ

As per our report of even date
For Ravi A. Shah & Associates
Ch red Accountants

Meim No. : 116667 Makigsh D%Ial Ragini Vakil
Director CEG & CFO

S {DIN No. R0165912) {DIN No. 07732011}
Mutnbai : May 25, 2017 ' Mumbsaij : Way 25, 2017 |




As por our report of oven datoe
For Ravi A. Shah & Associates
Chartered Actountants
tstration M. 125070W

Mom Mo, : 116657

mMumbai: May 25, 2017

MHrector
{OIN No. 01850759)

hahesh Dalal

{DIN NO. 00165912}

Director

CONSOLIDATED STATEMENT OF BROFIT & 1055 ré‘fi"mt YEAR ENDED Ot 3157 FAROH, 2017 RS, IN LAKI4S)
NDW No. | T
Farticulars 2004 - 2057 2015 - 2016
incomes 1B
Revenue from opetations 1Y.61 A0.50
Ther incame 3,LF6TH 32,0122
Total Revenue o 3,604 A0 3,053.28
Sxnensos: E
Empioyee beaolits expense C11 2314 16003
Deprectation and amertization expense 5 24.36 2224
Other oxpenses 12 62.55 45,60
Tatal expenses 110.0% F7.an
Profit before exceplional and extraordinary ikems and tax {IN - V) 3,584.35 2,97533
Excoplional ilems ' o {0.15] 4.51
Profit before extraordinary |tems and tax {\f - v} o 3,584.50 2,95@?
Extraordinary ftems - -
Profit befere tax (VH- VIN} 3,584.50 2.870.83
Tax exponso: . .
[1) Current Tax 3440 | 21.15
{2} Deforred tax 391 {1.23}
{3} Shori/{Excess) provision of carlier year 32.15 {143
Profit {Loss} for the peried from continuing oparations {E-X] 3,514.05 295231
frofitf{loss) from discontinuing aperations - _
Tax expense of discontinuing operations - .
Profit/(foss} from Discontinuing operations (after tax} {Ki1-Xi) - -
Profit {Loess) for the period 3,514,058 2,952.31
Earnings per equily share (in Rs.h:
{1} Basic & Biluted [Face vabue * 10 each) C17 175702 147616
Signiticant Accaunting Policies Ci o -
Notes arc anintegral part of the financlal statoments
of Brectors

agn bl

Ragini Vakil

CEQ & CrO

{PIN Ko, q7792011)

Mumbasi : May 25, 2017
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i ELCHY INVESTMENTS LIRITED

Farticulars 0 - 0T 2015 - 2016

A CASHELOW FROM OPERATING ACTVITHS o _ T

Mot Profil bofore 12 and oxtraordinary Berms C I584.50 o 07083

Al ey fu ;

Doproeeiation 236 22.24

tnterest B Oividend ncgme (5,560,732 o ©{RO1731)

Expenses A1 51

Frinr Period Adjustmoats {0.15) ) -

Profit f Loss oo Sale of Long Term [nvestimenls (12X 63} (a0 a1}

rredit on sale of Car (1r04}) ) . -

Operating Fredil befere changes in Operating Assets - {78.74) {54.51)
{fincreased £ decigase in Gperaking Assers : )

Cither fursent Asscis ) _ 150} o]

: {611 : ' 154.51]

ingrpaye f iBworeasn) [n Operatiag iabilities o -

Trade & Crther Payabies o {G.EE) - {379

Cush genessted rom Oparations {26,994 LRI

Incame Toay pakd (38,68} {Z9.22}

Cach flow before Extraordlnacy [bemm (11567} - (Lag.08)

MET CASI FLOW FAQKM OFERATING ACYIVITIES (125.62) {118.08)
B, CASH FLOW FROM INVESTIRG ACTHIVITILS

[ircrease) f decrease in Long Torm Loans and Advaness £.00 0,38

Purchase of investments {#4,220.05] (1,133.37)

SalefRedomption of investimeints 1,148,507 {1,918 93

Expuenscs 002 112,17

Sade iof Flxiad Arsots 1000 -

fntorest rocoived 5.25 4156

Divtdlend Fecoiviad 3459 68 2,932.949

MET CASH FLOW FROM INVESTING ACTIVITIES 464,82 129,60
. CASH FLOW FROM FINANCING ACTIVITIES

Dvidend ond tax pald 112,04} {38.14)

MNET CASH FLOW FROM FINANCING ACTIVIYIES [12.05} [35.14)
D. NET INCHEASE I CASH AND CASH EQUBWALENYS | [T XY {26.42})
Cash and Cash Lguivalent atb the begineing of the year 4378 L9.5%
Cash and Cash Bqubvatent at the end of the year 370,39 A3.28

behalf of the Bogrd of Directors

AL per our report of aven date
g( Ravi A. Shah & Asseciates

cred fuocoolanls ~ S
¥ arun Vakl
- Direclion .
e LN P, OLESD7ES) .
FaT ]
Mem No. : 116467 R e R flaghn] Vakdt
cL Birocter CEG B CFD
{LIN Wo, J0165912) (DN B, 07 702011

Apumbad Wy 25, 2037 Mumimai: May 25, 2017




ELCID INVESTMENTS LEVIETED

NOTE 1: NOTES TO EINANCIAL ACCOUNTS

A) STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS:

The consolidated financial statements of the company and its subsidiaries have been prepared
in accordance wilth generally accepled accounting principles in India and comply with the
Accounting Standards [AS-21} specified under Section 133 of the Companies Act, 2013, read
with Rule 7 of the Companies (Accounis) Rules, 2014 and the relevant provisions of the
Companies Act, 2013, as applicable, The accounting pelicies adopted in the preparation of the
consolidated financial statements are consistent with those followed in the previous year.

METHOD OF ACCOUNTING:

a} The Consolidated Financial statement are prepared under the historicat cost convention on an
accrual basis and comply with all mandalory Accounting Standards issued by the Institute of
Charlered of India and the relevant provisions of the Companies Act, 2013,

b} The preparation of the consolidated financial statements reguire the Management to make
estimates and assumptions considered in the reported amountis of assets and liabilities
{including the contingent liabilities} and the reported income and expenses during the
reporting period. The Management believes that the estimates used in the preparation of the
financial staterments are prudent and reasonable. The difference hetween the actual results
and the esthmates are recognized in the period in which the results are known/ materialized,

¢} The rights and liabilities pertaining Lo prior period operations but arising in the current
year, if material, are shown under ‘prior period adjustments’ in the Prolit & Loss Account,

FIXED ASSETS:
The “Gross Block” of fixed assets is shown at the cost of acguisition, which includes taxes,

duties and other identifialile direct expenses,

DEPRECIATION:
The Rolding and subsidiary companies are ¢harging on WDV Basis and depreciation has been

worked out as per the Schedule li of the Companies Act, 2013.

IMPAIRMENT OF ASSETS
A opssel iy treated as Impaired when the carrying cost of asset axceeds s recoverabite value.

An impairment loss is charged to the statement of Profit & Loss in the year in which an asset is
identified as impaired. The impairment loss recognized in prior accounting period is reversed if
there has been a change in the estimate of recoverable amounl.

INVESTIVIEMTS:
All the ané'sl_t_nents are considered as Long term by the management. The fong-term investments

:a'rg held al C_qst plus refated expenses. Decline in market value of investments, # any, is of

~ 1emporary nature,



PROVISION FOR TAXATIDN

a) Tax expenses comprise of current and deferred tax.
Bl Provizsion for current income lax is made on the basis of refevant provisions of the

Income tax act, 1961 as applicable to the financial year.
c] Leferred tax is recognized, subject to the consideration of prudence, on timing differences,

bring the difference between taxable income and accounting income that originate in one

period and are capable of reversal in one or more subseguent periods

PROPOSED DIVIDEND:

Dividends proposed by the Roard of Rireclors are provided far in the accounts pending
approval at the Annual General Meeting.

DISCLOSURE ON SPECIFIED BANK NOTES:

Puring the year, the holding company had specified bank notes or other denomination note as
defined in the MCA notification GSR 308(E) dated March 30, 20170n the details of specified bank
notes (SBNs) held and transacted during the pericd from 8% November 2016 to 30" December,
2016, the denomination wise SBNs and other notes as per the said nolification is given below:

SBNs Other Denomination Motes Total
Clasing Cash in Hand as on 22,{165,}: ----- 14,134;'-": 35,134;'__
08.11.2016
(4} Permilted Receipts ST 1,00,000/- | 1,00,000/-
i) Permitted Payments N 54,775/- 54,775/
(-) Amount deposited in Banks | 22,000/ 22,006/~ |
Closing Cash on Hand as on - 59,358/- £9,3%9/-

30.12.2016




ELCID INVESTMENTS UNITED

MOTES FORMING PARY (3F THE CONSQLMIATED ACCOUNTS FOH THE YEAR ENDEDR OGN 3157 MARCH, 2017

e T AR AR L

(K5, IN LAKFHS)

. As at March 31| As at March 31,
Pariiculars
2017 2010
WETE €2 SHARE CAPITAL .
fasthoriged
FO0O0 Equity Shares of Ra 100~ each 0.00 20,00
SO0} Nan-cumutatlve Redeemable Preberoace Shares of R, L .00
10TAL 25.00 2500
SRS oo
fssaed and Subserlbed
200000 EQURY SMABRES OF Rs. 38/ cach fully paid up 20.00 0o
{Previoos Year 200000
TOTAL - 30,00 ] :‘_gglgl

{AThe details of Egquity Sareholders holging more than 2% shares:

Ney, | NAME OF SHAREHOLDER A at 2157 MARCH, 2017 s at FLST MARCH, 2016
Number £ Hurnbor i
e, Amnar Vakl 64750 32,34 67500 32.38
. Araar Vakid (HUF) 15000 7.50 15600 7.5¢1
Mes. Bpika A. Yakil 30300 1415 30300 1515
MF, Warun A, Vakil 27550 1378 27550 13.78
Mr. Madir ), vak 1600} 8.02 TaGoG0 540
s, Ararita Wakil 12150 .04 12150 BOE
(Bifeconclliation of the number of shares outslanding at the beginning and ot the end of We ropacling perlod -
Particulars As at 3157 MARCHL, 2037 As al 3L5T MAROH, 2016
Numnber fs. Hormber Re.
. |eheres putsianding a1 tee bepionig of Lz yerar 200,000 20,00 200,000 20,00
Slsaress outstaading o4 Lhe e#nd of the year 200,000 | 20.00 00000 20,00




ELCID INVESTMENTS LIMITED
NOTES FORMING PART OF THE COWSOUDATII ACTOUNTS FOR THE YOAI LNIMAY (N 3 15T MARCH, 2017

{6, Ind LAKIS)

Puriiculars

As al March 31,

s at March 31,

1017 FALN L
ROTE - C3 : HESERVE & SURPLUS
CATITAL RESERVT 083 (R XS
Cartal REDCRAPTTON BRESERVE (L Ak 0,36
CARTAL AESERVE (N CONSQLEDATION 4.81 4.81
GENERAL RISEIVE:
Balance &y per last yeor's Balancoshoot 1,545.44 1,643.44
Add; Transferrcd from Profit & Bass ffe 1.00 20000
1.844.44 184344
SFECIAL RESEHVE: [ufs 45-IC of The Rescrve Bank of India
[Arnendiment) Act, 1507)
Balanco as por last yoar's Balancoshect 3,G%8.G8 205,38
Auked: Transferred from Profit £ Loss Afc #1334 5£9.30
§.347,02 1 R.GR
Prafit & losy Account
Crpening Dalance 12,2314% 10,004, 58
Add: Profit after Tox 351405 2,952.31
15.735.53 12 04688
Lose: Appropriabion
Teansleered i Spoclal Reserve 334 BRS.A0
Praposed Dividend 000 10.00
Taww ory Dividend 611 204
Transierred 1o Gentgral Resarve 1.04) 200.040
Interien Dield ond - 20.0d)
Tak on inteviem Dividend . amnt
140,45 g2T.41
Wet Prafitf{Met Loss) For the current peried 14,095 08 12,221.49
TOTAL 21,1€7.54 17, 7059.60
WOTE - C4 : CURRENT LIARILITIES
) Shar-term borrowings
Tradhe Payables [TRLA) &9¥
Due to Broker (.45 .43
Tds- Professional fees 048 (.22
Linclalmed Dividend 151 .47
Slatulory Duos 022 020
{htkstandlng Expenses . .08 -
272 128
Short Torin Prowislons
Proposed dividend 20,04 100
Prevvlsinn for Tax (Met of advanca taxes pald) 0.63 045
Dividend Distribution Tax 611 -
' 20,79 10.45
4641 2470
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ELCHD INVESTMENTS LIMITED
ROTES FORMING PART OF THE CONSOLIDATED ACCOUNTS FOR THE YEAR ENDED ON 2157 MAHCH, 2017 {RS. IN LAKIS)

. a5 al barch 31,1 As ol March 33,
Parliculars
2017 2016
ROTE -C6 : INVESTMENTS (AT COST)
RO CURBENT IVESTMENTS { VALUED AT COSTI

a) Investment in proporty 16603 166,02
b Invgstments in Equity nstrements 2 GRESY 257131
) frvesiments in Preferance Shares LO0.0D £1.00
d) Investments in Doboentures or Ronds GE.(h GE.0ol1
) investrients s butoal Funds 16,693,317 14,114.43
N Invesiments In VYonjure Capital ¥ 5,79
h}  Other non currond investments {Unguated) 249791 1BAAT
TOTAL NON CURRENT INVESTMENTS - ?.-U-PRE gy 141K ]

The Dook Value and the Markel Value of guoted lvestments incfodes quoated shares, Bonds oond AV of Lalts of Mutual Furets as tnder:

062017 || 20152016
QUOTLD* 20,221.15 17,055.75
Mote: Mutlual Funds amount for previous year have
Leen re-grouped from Unguoted 1o quotod Lo make
them comparable with current year, Adcordingly,
the market vaive of gquoled investments for
previous year 1ias alse been rostated
UNOUOTED AT7.GT 354.16
| 2063882 17, 409,91
Markel Value of Queted Investmenty 459,RE3.86 | 370,952,015




fffffffffff ELCID INVESTRENTS LIMITED
HOTES FORMING FART QF THE CONSOLIDATED ACCOUNTS TOR TUE YEAR FNDRED ON 3167 MAKCH, 2047 (RS, 1 LAKHS)
NOTE- C6 | CONSOLIDATED INVESTMENTS | - — -
o Hay. Nos. | FACE A% AT AS AT
PARTICLHLARS Current Year| o v Yoar | VALUE | 2006-2017 { 201% - 2016
§§§§§§§ . o o Eiu:;a};s 1] upués.
investenent in tmmovable property {Ehandala Land) . . 166.0% 166.09
TOTALIAY - 266,02 ], 166353 ]
in Other Companles: ] 1 f | B
Carana Ld 150 150 10 B T 006 |
tambndr ot & Trading G0 2,500 2,500 10 0.6 Toas
Pragatl Chuerpizals Pel 1hd o 43 001 48,000 0 162 T e
Expross Resorts & mowhs - 75,080 H M
Indian hlu'rntn':um o Lbd . 1t 11 2z oz .02
Sirie d 300 300 10 083 ey
farem i:'.'l_'utc*ri:rlacs Ebd, 42 42 10 (.00 0.06
- 1 St
QuOTED: »
Agra Foch T apds 41 ’ 000 2000 10 10,29 1079
Az Wabel incka Limited iy 200 i0 0.2y D&
' 10,00 10,060 s 3185 33 £4 §
] .!.E::,éi gk &0,615, 540 1 1?23.:39 1,724.80
‘Pt e pncliat LEd, - 10 Ll 0 .09 500
Bajo Ato Groed - T600 2600 w0 01z 017
Bajai Finsery ttd 1,000 P 3 541 141
Saia; Holding & fnvestrmeat L i 1,800 10 e D30
Tag hearlng indea 16 o] 10 5,98 B93
Boager Paents lirdind Lrd j a400] T ggoen} 7 0.600 060
iDuring the year enes shares lsoed in the ratlo of 2:5] .
Bharat farge LTd, B 1,359 150 7 1439 1420
fitaarat Heavy Elertricats L td _ 6,500 6,500 ) 16.41 18,41 |
“Birda Pricision Technologios Limited o il % 2 .00 .00
Frarat Pelrofeum Corpoeation LG . 3,120 1,560 10 14,08 1408 4
{During the year bonus shades [sswed in theratipof 2} 4
"osch 1td ) ’ 204 P 10 6.7 | 2571
Cipla Ltd 4,000 1,000 z 15,40 15,40
Divis,s Laboratories Lid e o FRLE 2‘.{.@0 ? pLINN| lﬂ-.gihl“
D:. Roddy Laboratory Ll A0 5 4,13 729
Viched Mator LG 100 150 in R 2330
Finolex Caldos Lig . i oA 3,600 2 .0 ool
Finalex Industries Ld 750 750 i 018 a1k
Goltiman Sacks Gold ETF o Tk 108 | 100 5B %65
Govind ubbertl e I 300 10 pa1) 011
GreatEostern Shipplog Co 44d 0,103 0,103 i 104 108
5 1 Great affshares L, ’ - EArL LY IEE 0 0.26 20
THBF ¢ bank Lt 7,465 7465 z 16,55 19.3;:




ELCHY INVESTMENTS LIMITED

e AR A R e

.......

"NOYL- C6 : CONSOLIDATID INVESTMENTS o
- Nos, “Hios, FACE ASAT | AS AT
FARTICULARS Current Year! \ ov. Yoar | VALUE | 2016-2017 | 2015- 2016
‘‘‘‘‘ N e _— T Hopeos Hupees
H e e e, i, ) B2 2 140 ERE] 523 |
Hirlabet Inglustrics, L 13 12 1 0,00 {430
tkendustan 11 Werks 3,500 1500 “90 100 1.00
Httech st Lid. o ] 13,464 12,500 0 3.25 ton
Hore iolc Crig 1id Kk A 11 1062 1017
114 21,060 14000 I E:;E.?Cl 2830
Wwrleg the yoar I:;:?\r.rs shoeos ssund in the ratio of 1;7)
ICICE Dank bid . 5 OO 5,000 F] .20 i
Indian Hotels Co [t 75000 15,030 1 %311 390
trghian Searnbess En:.erprl':se L3 743 lﬂ_ 0.a0 £4.00
Inghar Soanifess Metals Tubes {4 IZ-FBE _ 2,755 5 imat 134
Irierpiabn faiation Hd . n153] 1153 o 10,35 TS |
wndian Seamloss B AlLTS 1 310 a0 10 (.04 003
{nfosys Technotopy Lld ™ . 5,700 5009 g 1946 15.45
Ingersall rand Badial [id 2RK 2,400 10 G.G7 TE¥
Jaipea kash Assedlates Lid, 25650 5,050 2 19,59 10.5%
wokuk MAatiaora Bank 110 Py 1.87% 5 1963 1341
Larsen & Toubro Lid Ba3h BATEG 2.0 G485 a4
Larsen & Taubeo Lid 70T o ] 10803 10,25
miafatlal |ndustrlos Led ¥ 173 10 nra .70
Mallndsa & Mabiindra Lid 2000 | 2000 s 1895 1855
MEahlnthrs Litespaoe Devesipers Lid. 1,264 - 1,264 10 014 ) 19
Handin Flugtne feernationat | 350 EL 10 E.ll 0.1
Nest_'l_e dratfia Lad, 250 iﬂﬂ th @37 GE‘:‘H
Pt G Codgawalion of i itd 3655 3 A5% 3,855 b3 .47 347
FEEEEE tngusiries { hmiled 10,006 10,042 1 L3.E7 4387
Prtna Secarlties Ltd, o 300 300 5 0.08 00K
Lsstl Piopack Limited . k) 7 2 .40 020
raymuondg Ligd B25 HZ5 G Ouac 40
Heliancs Capital Lod 315 335 in b.OG 0.06
Hefiance Cermrnualeations Lid i, T2 FE,?{}?. b 1.9% 102
Hetiance dustries e 13,516 13,516 kT 317 317
Relince Inf:asl:ucti..re Ltd 2 qik2 10 el .35
lelianc.e Faveer L, 1,675 1,675 id 0.02 b.o2
Keslns And Flas}ics Led ; 313,014 EFER Y 10Q 1016 A0 A
Rerlea bngdia Lid 1RO 1,BA] 10 Q1% 18 8:]
Salnk Gotralre Sekurit India it . 24,0003 20,000 e 13433 14.01
Shres Renoka Sugars L, 30,000 30,060 1 14,84 14 .84
Shi Binesh bl by FT e 0.8 .18
State Bank of India Bras 5,944 I i) 2L 0E
S0 Phar i Adv Rescorch o, L4, 3,480 2,480 1 e
fnin Pharmnfgutlcah N 32,0H00 7000 1 22054 100
Sun Fharmaceuticats fd ] 2,829 1849 1 1221 2351
Swan Cacrgy LUG. B30 1,200 1 008 0.08
TamBrn Acicspce io0 T o 5 0.0t .03
Taba Chormicaky [ ¥ E B2 4 10 0.an .90
FTaka Mottt H,1R0 &, 105 2 P g
o] TataPosver Col UL, 29,100 waa| 1 asg| 559
. T rata Spange Iron LEl, FIiD) K0 10 0.?; 0y
Yo S



ELCH) INVESTMENTS LIMITED

--- ]

%

MOTE- € {} fQﬁSDl MATID IMVESTAIENTS
- Nos. Norg, FACE | ASAT AS AT
PARTICULARS CHEREYeaT! ooy vear | value | 2016-2017 | 2015- 2016
"""""""""" vt e o I EITEHES B -“ﬁu::-l.-.m
Tatu Stect L . 7,90 7,202 ; Wl s 36,30
TLE L 108 103 il 023 023
"‘Iq';il_i"t'."ﬂtorprr'ses 1lehited. 12 17 pty 0 40
Tola coniwliasney servicos Lud £94 494 1 1350 e
thormaxs Lid - 540 LED p] SOE [ 198
Tranaped fadughiies L I S 2,50 2,550 n 3164 125?;
Uslra Tech Comina 1G4 164 L (s} 305
Lraltetd btd. o L0, 000 00,104 . i LR 25948
Unlted Splrnj T [LETE) L B n 1E.45 18.4%
Wahee |n{lustm_shL;tg 2 200 10 0. (137
[ Vidvoron Indysiries L4, - 79 Wl 3G 0ar ]’ 037
Wipra 11d 4,000 4,000 2l B.52 652 |
2enith Harka L1d LY b1-¥ 10 it 2t
o 7.683,23 TE05.E7
TGTAL {n) 2,686,857 2,5?1.31.“
PREFERENCE SHARCS "
Tita Capital Lmited [7.5% oon (oerveekbde preforonoe shares} 0,003 L0000 -
- TOTAL {€ } | _500.00 -
| Investmens in Debentures or bonds :
QUOTED fUNOLOTESY b
Matoaal Highway Autharity of India [Bonds 5 v} 2,142 - 3,000 142 13 42
MELAL Tox Free Bionds £.30% } 500 2,560 14080 2644 2644
1o Toaka Poweor Co, LD NCD 1 k) 2014 014
TOTAL {D } 6B.01[  68.01
jﬂwes;menhm[nwmgl:ual funyis: fquated)
Hirla Advantajoe Faned - Dividond Payout Adar A7 427 i0 FLY L8] 25 0
Tirla Athantage Fund - D‘mdenqr:ﬂ'em TV EAHE0ST 15,4683 15,23.1_ F1x] 1500 15 407
Hirds Income Plus {Growth) 32,483 32,683 10 ] 1000 HEGO
ks MIF Growdbe . WITT 302,377 10 a5.00 4500
Birka Sun Ufe 95 Fuad - Gividend Faynat e 25,136 35,200 14 10,00 10,00
Birla 5un Life Cynarnle Baad Fund fatzlé Growd h 1,176,704 1,176,704 10 20000 20000
Birfa sun bifo L R Fi:ndﬁmcwth 136,604 136,604 10 1E5 11 1ES.00
Hhirda Sua L ife Fleling Kaie Fuod LT GROWEH FW 100 433,655 4331 4585 160 YEEAA Tk
Hirtz Sun Life Fiotlng Fate Fued LTP Growlh 19*9:"9, 1nakG 10 d4.12 34,22
Bl Sun Life Frondline Equity U Beinvestment GG, 290 582,353 10 Ry 13509
Birla Sun Life Mipcap rung C2v Payonl 134,831 134,551 10 3-DDD €000
Bira Sunlite 9% Fund DivPayost 16,554 woee] 10 t6 75 16,75
Birla Sualifc B H Wealths Pien Growth - ] 07,478 197,226 1 4500 3590
BEL madivm tecrapd growth rogudar 1,014,734 1,034,734 itil 15000 150,00
'SP flackeock Equity Fund Reg PRn Div ftainvestmiont 250,200 127,859 10 17395 11148
362 Slackrock ndiz TIGES Fond Clv Payout 3k5,134]  3B513d 16 GO0 GO0
D57 Blackrock US Flesitle £g Fund Hr #lan Dy 2aiLESd 243 G54 i 15,15 ]
58 LLYGF 100 Lasity Fund 763,017 730,595 10 140 8% 1ag 21
TEP L L 10 100 Equity Tund (Giv. leg ) TIB,071 | 22601 10 45 00 45,00 |
OSP4 LTOR 160 Equlky Fueng §Riv, Tep} 21,563 11,863 1 5,00 5.0
Eranklirt dndia Bloachip Fund- Sividend Aoinvestment 12,954 450,364 10 17759 161,93
Fearklir tndla Saving Pl Hxd Comaseely Div payent 1,566,712 1,586,547 in wsa | 05,38
Frardln tndlla Prima Funed - Dividend Paycut 55 75E EEEELE mn ELAE ] 30,04
B anklinh [l Frisat Fund - Lt Grawih 1 104,729 103,728 10 ) 585 0
F¥nzha Oyadtel, PE Fatien 7 Criv Aleiceearnenet Ebvi GRd H11 865 14 R ITERS



ELOID INVESTMENTS UMITED. ]
WOTES NOERlNeG PART OF THE C{JNSOH[MT{ 1 ACCOEINTY FOR TH[ YEAR tNI’JiE O 15T MAKRCH, 201? (RS, IN 1AKESY
"NOTE- C6 : CONSOLIDATED INVESTMENTS i o o "
tes, Nos. FACL | ASAY AS AT
PARTICULARS Current Yeart oo vear | VALUE | 2016 -2017 | 2015 - 2016
e i . o | Rupees Rupons |
FT INDIA‘J}"IEJ[:\HH!Y !NL‘DMI PLANG GF‘OWFH 221 v 221074 pLt] 35.011 25,040
WOF EBaknes Fusd (Dividend} o 5 o5 e 10 1005 100
H O F CEgulty Fund - Gividend Papen 109001 10%,4691 a0 40,00 831,00
i .r'.-rF‘;:"rquat-,.' Murid - Diichierd Relnvastenant 182 BT 152,536 o] 6656 6.BG
H [ F CEGuily Tursd [Dividend] . LRI 33,260 Lo [ XL 10,00
'H DT € leting katg ineome Fund STPL i Monthly 5,230,561 5230561 "o 3200 | L3204
M0 F CMubua? Fund 8MIP Long, Man Griov kb IR, AT kTS A 10 R ] LE_[H1
HOFC haF Monthly tcame #lan LF &7,401 E¥,¥51 iM kL] DEP \\\\ 200K
HOFC Cash Manageriert FLU 3 redsuey Ay 7| growah 2050, 07 1,727 057 10 nae s b 514.34
HDFE Cash Managerngnt Fupd Treasury Ady Biv - 51,50E i P ]
HEIFC Cast Management Fund Troasuny ;ﬂ.d Pl Gepwlh 21 A0 ata 15,065 500 1 ) [, 455 5t £.360.96G
1107 Growth Fund - Dividend Fayout R 47,451 47,151 wi T oo 20.00 |
HOFC Larpe Cap Fund itep Growth Plaa 3,000 3,{3'3[!1 0 D50 - U.BDL
HOFC pideap Opp Fend L0 oy L0045 10 14,00 0.0
FECNE Rl bpbe yield Fund Geoawth 2,332,243 7,532,254 10t A7 40700
HDFC Top 200 Fund - Mhvicend Fayout i 73,089 471040 10 TELGG 2230 |
HINE Top 200 Tund - Oir Lot 147,450 LE? AL in G-ﬂﬁ;_@_ BAD.OD
ICICE Pru Floding: Roperlar Plan Growih . 14,764 14,755 10 5.0 2500
FCHC] Py Incorte oppactuniticd Relail Growth 1,411,219 1,411379 LG 167,00 . 197.00
FEFE) P rudential Corpardte Qpnd Funet (017 2,273,774 . 2,271,085 1ir 33264 332.43
FoHZ] P riheeetlal !‘Jvanamﬁc Plan Drividend L T 354 067 1 G5 .00 ‘95.1:}0
PCRC] Prudertial fica t.‘.’.‘f.ﬂ"“te Grawth 44,194 . 44,394 0 0K 5.00
ICIEZTF;;&;H;;IIILEE:HHE Rate Flan Growt! 124 056 12a 0540 10 21000 liﬂ;EE...
1€ Prudentlal Saving Fund A growth 171,8i2 131 53 1t 65 235,05
1815 Powdentiab Foruws Biuechlp EE_!'und fintatl Div . 250.2TF 15277 1 3_9.00 20, m
1C10 Prrudential Forased Bluchip £4. (A 514,667 54,5667 10 (] [ m.
ICICY "Frodoatial WIFP Curnutalive . 354, vda IS0 744 10 MECIDU 5000
JCICH 'rudential Top 100 Fund Gie Groweth ) Ar4007 MHA T a0 BeRd 0 ABL G0
LFL CI::-;;;'F( Etjuily Flan A Biv . Elfmna arns4 10 15.00 lﬁ.ﬂ
rDFE IFC hAaney Mangper invectenersts Phen Cot Dividond 1087 AT3 10 - 111.m
p:LJ:JL fMoney Mancpo Inwestmeats Plan Gt Dividend {Reg 1,110,871 10 11191
1Y C Prermice Equity Fund Plan A Dividend 42,721 42121} 10 1001 1oL
IL & FS Milestone Fung 30108 - 1,560 10 15.649
IF Mu%ﬁ Fusope yenamic EG Offshon: Bep Grawth 144, 005 144, 4 plea 15.00 15.00
¥otak Dond Shon, Term Growdh . 3.5 574 EATH Y 1 o BE.LN B25.00
Retlange Equity O Fund Qe Ghowth 226,851 336,851 [+] 20 250,00
Relizncn Geowlh Fund -Retail- Paddend Plan . 40,3455 Ao 35g | 2040 200
Redtgnce Gronwih fund -Retaid Pl Oy Heloest 223 360 19%,451 14 117.0% L1035
Aeffanco LT Equity Fubd D Payou TLOLLHA} BRSLEEATE 10 1530 15 .0
Aetiangce Mid & Sonall Cap Fund Div 175,040 1¥5 I 16 17.50 . 17,50
fintanc: Monthly InCome Hzn:s Growth 03,167 93,15!? kLt] 2000 20 00 |
feliznce Vislon Tond Aetall Flen - Dividend flan 34,303 0,30 0 | LK) 2000
§ B Magoum Globol Fued Oeddeng 107,105 T, 105 10 Lo 40,00 |
surndararm BNE Paritpas 3eledl Focws Dividend 153,329 Ah3,30 10 SO0 50,0
Fempletoa Flosting Rato Income Fuod Div Piyail 261,7491 BOZIGL: in HLOS a4.0%
UTY Drymarnlt Bonds Fund Gmw‘th 201,178 _?3_31,1?3 10 26.00 200
LT Opp Fund {0 Pawutl . 1,770,562 1,271,562 (1) 175,04 17500 |
{UTiGan Fund(0.7) o 1,166 16,166 10 139 135
e - TOTAL {E} 16,6949.17 14,114.43
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MOTES FORMING PART OF THIE CUN:-':GLIDFHT!.'.D ACCOLINYS FOR THE YEAR ENDHED ON RIST MARCH, 2017 {5, IN LAKHE)

‘NOTL- C6 : CONSOLIDATED INVESTMENTS ] , o o
o Nos. Nus. FACE | ASAT ASAT |
PARTICULARS uerent Yeur ) poy oar | VALUE | 20362017 | 2015 - 2016
Rupees Ru:_mus

Inwestrnents In Venlure Canltal

DHurne Yordere Caplial Investment - BSO Led 1083, 0007 Ers Y725

HEL Baticnal Dvolopriont Agendas Tind FEL 204k 000 ala 170,00 2.:]{:,_55-

i Relt Mumbal Redevelopment Funed | 13 18| 10 PEXE 50
YOTAL iF} 270.94 "305.74 |

OTHER NDN CURRENT INVESTMENTS: {Unqusted)

IIE Funda) )
_'Ed'ra Buslness Excellence Fund 0 ey () 12,508 1,000 mﬁfﬁﬁ' o ;I-J‘:D{I-
_JHF.-‘: Financlak Prap Fund - 3,400 1,000 10,000 4201 55,190
) ' TOTAL (6] __za7er) 18440

TOTAL INVESTMENTS ] | 20,635,582 | 17,4D9.9), |
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ELCID INVESTMENTS LIMITED

NOTES FORMING PANT QF THE CONSTHIBATED ACCOUNTS FOR FHE YEAR TNDID ON 315T MARCH, 2017

(1S, BN LAKHS]

Farticubars

Az ol darch 31,

As at March 21,

2017 2016
NOTE - CF : DEFERRED TAK ASSLTS (NET) o
Belerred Tax Assets [LipbiEidosdl Mot
Fired ganets; Impact of differenes Belweaon tax
deprediation and doprecizlion amoitisation charged 1.38 LED
for the financial renortine
Deferrad YL labilitles - .
referred Tax Assols] Not) 178 400
Doferred Tax Assets 178 565
NOTE - C8  OTHER NON CURHENT ASSETS T
Long-term faans and sdvenoes
{Unsequred and comskdnred poeod)
Sundry Ieposits S0.00 G000
Incomme dua aninvestmant - 0.19
Interest receivable fram RGO, ind 47.0% 40.50
Propaid Expenses . 0.0 0,08
7.1 10037
TOTAL WNON-CURNERT ASSETS 97,11 100,77
HOTLE - CO : CURBERT ASSETS o
{Lash & Caslh Equivalents
Casti on kand 020 G2E
Balance will Schoduled Sank In Cuerreat Aroount 3307 43.07
tnvestrnend in Fixed ODoposity with HOPC Bank Limnited 337.67 -
{n Escronwe AfC, against Purchace of lnvestment)
370945 43,25
Short Terrn Loons & Advances
{Unsecured and consldered poodd)
Incarme receivable 10.45 1045
1045 10.45
Other Current Assets
frepald Expenses 146 (.37
Advance Income Tax (Net of Prosision} 8.60 3448
oo due on lnvestrent Q.55 -
Advance 1o Stafl 0.0 -
1081 34.25
342.20 B8.57

FOTAL CLARENT ASSTCS




ELCIO INVESTMENTS LINHTED

MOTES FORMING PART OF THE CONSCHADATED ACCOUNTS FOR THE YEAR ENDED OGN 315T MARCH, 2037

(RS, HN LAKKS)

As ol ddarch 21, A at March 31,
Parllcubars
201% A0iG
ROTE - CX0: INCOPALC
Bevenoe Teom operation
Interost ifkl ALY Ll
o iie 50,56
Other income
Divitland 354300 2,071.74
Mrrepfit ont sale of sharaes {Nead 12263 40,94
Priztit o sale of Car 11.64 -
TOTAL 1467678 3002742
MWEOTE- 11 : EMPLOYER RENEFITS EXPENSES
Salaries & Perquisites 2314 1603
TOTAL "3 14 16.03
NOTLE €212 1 OTIHLR CXPEKWSES
Advortiserent expenses ¢.90 1608
Auditars’ Reamneration
- pudit Fee .80 240
- Certification Charges 0.62 084
Annual Listing Foes 218 225
Addvisory Fogs L 4.64
Fusef Erponisesy 288 L.¥5
Brirectors Fees 250 2.8%
Promation 2100 .
Miotor Car Exprnses 4.00 .20
Professlonal Fegs 1532 721
dMiscellaneous Expenses 281 iz7
Printing & Stationery 1.9 1749
CFRent, Tenes & lnsurance 1,17 025
CTUN 62.55 39,69




QTHER NOTES:- {All Figures in Lacs)

Ci3. Datails of Subsidiaries:

-----

i Name of the Company Country of % of voting | Financial Year
Incorporation power
Murahar vestments and Indiz 100% Aprit -~ iarch
Trading Co. Ltd.
Supt:aé;}ar investments and | India 100% | April - March
Trading Co. Lid.

C14. Terms/ Rights attached to each ¢lass of Equity Shares;

Rights, Preferences and restrictions attached to shares Equily shares;
Company has only one class of equity shares having a par value of #5.10 Per share. Each
shareholder is eligible for one vote per share held. In the event of Liguidation, the eguity
shareholders are eligible 1o receive the remaining assels of the company after distribution of
all preferential amounts, in proportion to their Sharshalding.

€15, Principles of Consolidation ;

The Consolidated financial statements have been combined 1o the extent possibie on a line
by line basis by adding logether fike items of assets, Habililes, income and expenses,
All significant intra-group balances and transactions have been eliminated on consalidation.

The consolidaled financiz statements have been prepared using uniform accounting policies
for like transactions and cther events in similar circumstances and are presented 1o the
extent poassibie in the same manner as the company’s financial statements,

C16. Continpent Liabilities/Commitments:

Tax amounting to Rs. 0.80 (Previous Year Rs. 1.86) has been deducted at source on

incame from interest,

Ci7. Auditor’s Remuneration includes;

Particulars, | 2016-2017 20152016 |
Auditfees | 2.80 Y R
Certification work 0.G2 0.54

Total 3.42 3324

£i14.
be mentioned.
19, Earning per share;

The activity of the company is that of investments aniy hence, AS-17 is not required to

""""""" 2016-2017 2015-2016

Profit aller Taxation 3514.04 | 2952.31
| Mo. of Equity Shares 200000 | 200000
Nﬁm'mai Vaolue of per shares i0 10
“Basic and dilutéﬁmﬁarning per shares of 10 C1757.02 | W'.ia‘-l?ﬁ.lﬁ
ff_aach {in Rs.} L




}- Pr:::ht on sale of share of &, 0.01 relating 1o FY 1515,

¥ Dividend and short tepm cap ital goin of Rs. 0.04 received Trom ) M Financil Property Fund {or I'Y
15-16,

¥ Entries reversed from " Fin Afe' 1o the extent of Advance Tax, Sell Assessment Tax paid,
unrecarded past income and recorded a5 Prior period.

24 Interest income consists of interest Rs.7.28 for FY. 2016-17 on toan of Ry 5000 given to G
Industries Private Limited a5 the recovery is sulject to confirmation. Provision of interest income
made 1t March 31, 2017 amounts 10 Bs 47.05,

C22. Salance taken of foliowing party is are subjecl to Canfirmalions -

sr. No. Party Name Amount {in Rs) |
1 1 RGindustrics I‘VE Ltd {Loan 1 Interest) oo o
2 ! I M Financiat Pmperw Fund 47.91

C23. Duos to Micro, Small and Modium enlerprises:
There are no dues 1o Micra, Small and Medivm Enterprises as at 31st March, 2017, This
information, as reguired to be disclosed under the Micro, Small and Medium Enterprises
Development Act, 2006, has been determined to the extent such parties have been
identified on the basis of information available with the company

C24. Information on Related Party transactions as reguired by Accounting Standard - 18 for the
year endod on 31 March, 2017.

At ———— S A

 Particutars Subsidiaries | Company Girectors

Contral by

birectors/

iiiiiiiii Associates

Remuneration {Sitling {oes) - . : 2.50
‘Managing / Executive Director's /F 1 S 16.50
Relative Salary
Dividend Received —Asian Paints Lid. | - 322896 | -

KEY MANAGEMENT PERSONNEL: Raglni Varun Vakil
DIRECTORS OF PARENT COMIPANY -

Amar Arvind Vakil, Bharat Bhaskar Talati, Mahesh Chimanlal Dalal, Varun Amar Vakil,
Ketan Chatrabhuj Kapadia, Dipika Amar Vakil & Ragini Varun Vakil

RELATIVES OF KEY MANAGEMENT PERSONNEL:  Varun Amar Vakil

e T L e

N w;».z-‘- Wi, M:;hesh Dalal, Mr. Bharat Talati, Mr. Deepak B Shah, Ms. Amrita A, Vakil, Mr. Ketan C.
Kapadia



COMPANIES OVER WHICH THE DIRECTORS HAVE SIGNIFICANT INFLUENCE OR CONTROL

PRI S P BT Al L S e

Asian Painis {India) 1td., Resins & Plastic Ltd., Pragati Chemicals Ltd., Lambodar Invesiments
B Trdg. Co. Lid, Murabar wl, & Tede, Co. Lid., Suptaswat Invl & Trdg. Co. Lid, Vikaslimey
Containers Lid.

Rolated Party relationship is as identified by the Company and relied upon by the Audilors.

{25, Disclosure under Part Il of Schedule I of the Companies Acl, 2013 have been made 1o the

extent applicable to the campany.
Previous year's figures have been regrouped and / or rearranged wherever necessary

C2G. Pravizion for income Tax has been made on the basis of returnable income calculated as

C27.

per the provisions of the Income Tax Act, 1961.

Disclosures ol loans / advances and investments in its own shares by listed Companies
their subsidiaries, associates Companies as required by clause 32 of the Lsting
Agreament:

Subsidiary;
There are no transactions 1o be reported.

The consolidated financial statements for the year ended 31% March, 2017 have been
prepared as per ihe applicable Revised Schedule I Part )l to the Companies Act, 2013,

Accordingly, the previous year figures have been regroupad wherever necessary to make
them comparabie with the figures of current yvear.

SIGNATURES TO NOTES

As per our report of even date For and on behalf of the Board
for Ravi A, Shah & Associates - 7 4
Chastered Accountants 'f J
Firm Registration No.:125079W 1-:;& #f-‘? Aot A L =
ST Uarun#aﬂl‘#;
Director
IN 01830759
i T '.__' ..:.'-, .. . . _.: 'I:l' & L : % MQ .W&J(G.,@
Rawi A: , Proprietor . - S LAY Pﬁgﬁ il
Membership No.116667° . . .- . Mahesh Dalal Ragini Vakil
Mumbai, May 25, 2017 B Director CEO & CFQ

DIN GDL6EII2 DIN 07792011






ELCID INVESTMENTS LIMITED
CIN: L65990MH1981PLC025770
Regd. Office: 414 shah Nahar (Worli) Industrial Estate,
‘B’ Wing, Dr. E Mosses Road,
Worli, Mumbai — 400 018
Email: vakilgroup@gmail.com, Tel No.: 022 66625602/03/04, website: www.elcidinvestments.com

NOTICE

Addendum to Notice dated 25™ May 2017 convening Thirty Sixth Annual General Meeting of the
Company scheduled to be held at Indian Merchants’ Chamber, 2™ Floor, Kilachand Conference
Room, IMC Building, Churchgate, Mumbai — 400 020 on Monday, the 28" day of August, 2017, at
10.30 a.m.

Attention of the members is invited to the Notice of 36" Annual General Meeting of the Members of
the Company dated 25" May 2017. Further notice is given that the following item of business shall be
included in the aforesaid notice as new Item No. 6 under Special Business:

SPECIAL BUSINESS:

6. To consider and if though fit, to pass, with or without modification(s), the following resolution as
an Ordinary Resolution:

“RESOLVED THAT pursuant to Sections 149, 152 and other applicable provisions, if any, of the
Companies Act 2013 read with Companies (Appointment and Qualification of Directors) Rules, 2014
(including any statutory modification(s) or re-enactment thereof for the time being in force),
Mr. Rajan Manubhai Shah, (DIN: 00274936) in respect of whom the Company has received notice in
writing alongwith requisite deposit from a member under section 160 of the Companies Act 2013
proposing his candidature for the office of Director, Mr. Rajan Manubhai Shah, be and is hereby
appointed as a Director on the Board of Directors of the Company and shall be liable to retire by
rotation”.

EXPLANATORY STATEMENT PURSUANT TO THE PROVISIONS OF SECTION 102 OF THE COMPANIES
ACT, 2013

Item No. 6

The Board of Directors of the Company had at its meeting held on 25™" May, 2017 approved the notice
convening the 36" Annual General Meeting of the Company scheduled to be held on 28™ August,
2017. Subsequently the Company has received notice pursuant to Section 160 of the Companies Act
2013 from one of the members M/s. 3A Capital Services Limited proposing the appointment of Mr.
Rajan Manubhai Shah as a director of the Company alongwith requisite deposit amount. The Board of
Directors of the Company has, therefore amended the notice convening the 36" Annual General
Meeting of the Company by the way of an addendum and inserted an agenda item for appointment
of Mr. Rajan Manubhai Shah as a director, liable to retire by rotation as item no 6. The proxy form
shall be deemed to be amended to include the above referred agenda item. Remote e-voting facility
shall be made available to the members for this item on agenda. The facility for voting through ballot
/ polling paper shall also be made available at the venue of the 36" Annual General Meeting.



Particulars about Mr. Rajan Manubhai Shah are as follows:

Name of the Director

Mr. Rajan Manubhai Shah

Brief Resume of the Director

Not provided

Experience Not provided
Director Identification Number 00274936
Age 46 years

Qualification

Chartered Accountant

Terms and Conditions of
appointment along with details of
remuneration sought to be paid

Not applicable

Remuneration last drawn (2016-
17)

Not applicable

Nature of expertise in specific
functional areas

Not provided

Date of first appointment on the
Board

Not applicable

No. of Shares held in the
Company

500 Equity Shares by self and 16,500 Equity Shares held
in total with persons acting in concert with him

Directorship in other Companies
and shares held as on 11 July
2017

1. 3A Capital Services Limited (85,76,847 shares held)

2. 3AFinancial Services Limited (47,498 shares held)

3. 3A Realty Private Limited (5,000 shares held)

4. 3A Mining and Minerals Private Limited (5,000
shares held)

Relationship with other directors

None

Chairmanship and membership in
other companies

Not provided

No. of Meetings of the Board
attended during the year

Not applicable

None of the Directors, Key Managerial Personnel and their relatives has any concern or interest,
financial or otherwise in this resolution.

By Order of the Board
For Elcid Investments Limited

Varun A Vakil
Chairman
Mumbai: July 31, 2017



ELCID INVESTMENTS LIMITED
CIN: L65990MH1981PLC025770
Registered Office: 414 SHAH NAHAR (WORLI) IND ESTB WING DR E MOSES RD,
WORLI, MUMBAI —400 018
Email: vakilgroup@gmail.com, Tel No.: 022 66625602/03/04, website: www.elcidinvestments.com
FORM MGT-11
PROXY FORM
(Pursuant to section 105(6) of the Companies Act, 2013 read with Rule 19(3) of the Companies (Management &
Administration) Rules, 2014)

Name of the Member(s):

Registered Address:

Email Id:
Folio Id:

I/We being the member(s) of shares of the above named Company hereby appoint:

(1) Name:
Address:

Email Id: or failing him/her;

(2) Name:

Address:
Email Id: or failing him/her;

(3) Name:

Address:
Email Id:

as my/our proxy to attend and vote (on a poll) for me/us and on/our behalf at the 36t Annual General Meeting of the
Company to be held on Monday, 28t August, 2017 at 10.30 a.m. at Indian Merchants’ Chamber, 2nd Floor, Kilachand
Conference Room, IMC Building, Churchgate, Mumbai — 400 020 and at any adjournment thereof in respect of such
resolutions as are indicated below:

No. RESOLUTIONS For Against

1. Consider and adopt Financial Statements of the Company for the year ended 315t March, 2017
together with the reports of the Board of Directors and Auditors thereon.

2. Declaration of final dividend on equity shares.

3. Appointment of Mr. Amar Vakil who retires by rotation and being eligible, offer himself for re-
appointment.

4, Appointment of Mr. Varun Vakil who retires by rotation and being eligible, offer himself for re-
appointment.

5. Ratification on the appointment of M/s. Ravi A Shah & Associates, as Statutory Auditor of the
Company and fixing their remuneration.

6. Appointment of Mr. Rajan Manubhai Shah as a Director, liable to retire by rotation.

Signed this day of 2017 Affix
Revenue
Stamp

Signature of the Shareholder

Signature of the first proxy holders Signature of the second proxy holder Signature of the third proxy holder

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the
Company, not less than 48 hours before the commencement of the Meeting.
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