
KSHITIJ NVESTMENTS LIMITED 

Regd Office: 9, Loha Bhava , 9 , P.D’ ello Road,                                                                           

Carnac  Bunder, Mumbai-400 009. 

                                                         CIN No.U67120MH1979PLC021315 

    NOTICE 

Notice is hereby given that the 35
th

 Annual General Meeting of the Members of KSHITIJ 

INVESTMENTS LIMITED will be held on Tuesday, the 30
th

 day of September, 2014 at 2.00p.m. at 

the Registered Office of the Co pa y at  9, Loha Bhava , 9 , P.D’ ello Road, Car ac Bu der, 
Mumbai-400 009 to transact the following business:- 

ORDINARY BUSINESS:  

1. To receive, consider and adopt the Directors’ a d Auditors’ Reports a d the Secretarial 
Compliance Report and the Audited Balancesheet as at 31

st
 March’  a d the Profit & 

Loss Accounts for the year ended on that date. 

2. To appoint a Director in place of Mr. Pankaj Raval who retires by rotation & being eligible, 

offers himself for re-appointment. 

3. To appoint Auditors to hold the office from the conclusion of this Meeting until the 

Conclusion of the next Annual General Meeting and to fix their remuneration. 

 

By Order of the Board of Directors 

 

       PLACE: KOLKATA                (PANKAJ H. RAVAL)

 DATED:28.05.2014          CHAIRMAN 

 REGD. OFFICE:          

 9’ LOHA BHAVAN,         

 9 , P.D’ ello Road, Car ac Bu der,       

 Mumbai-400 009 

NOTES: 

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to 

attend and vote instead of himself and the proxy need not be a member. 

2. The instrument appointing proxy should how ever be diposited at the Registered Office of 

the Company not less than 48 hours before the commencement of the meeting. 

3. Registered of Members and Shares Transfer Books will remain closed from Thursday 25
th

 

September, 2014 to Tuesday, 30
th

 September,2014 (both day inclusive). 

4. In all Correspondence with the Company, members are requested to quote their folio 

numbers. 

5. Members desiring to have any information on the accounts are requested to write to the 

Company at least 1 week before the meeting so as to enable the Management to keep the 

information ready. Replies will be provided only at the meeting. 



DIRECTORS’ REPORT                
OF 

KSHITIJ INVESTMENTS LIMITED 

509, Loha Bhavan, 93, P. D’Mello Road, Carnac Bunder, Mumbai- 400 009 
 

 

TO THE MEMBERS 

Your Directors have great pleasure in presenting the Annual Report, together with the Audited Accounts of the 

Company for the financial year ended 31
st
 March, 2014. 

 

 

FINANCIAL RESULTS: 

The performance of your Company during the financial year ended the 31
st
 March, 2014 was as follows: 

Particulars Year ended 31.03.2014 Year ended 31.03.2013 

Income 1,94,000.00        165,874.00  

Profit Before Interest (241.98) (366.15) 

Less: Interest NIL NIL 

Profit/Loss Before Depreciation & Taxes (241.98) (366.15) 

Less: Depreciation                                                                                                          NIL NIL 

Net Profit/ (Loss) before Tax (241.98) (366.15) 

Less: Provision For Tax 

        a) Current Tax 

        b) Deferred Tax Asset 

 

NIL 

NIL 

 

NIL 

NIL 

Add/(Less): Balance b/f 6,66,855.66 6,67,221.42 

Balance Carried To Balance Sheet                         6,66,613.68 6,66,855.66 

The present results do not depict any substantial operational income which is due to many internal & external 

reasons which are beyond our control. However, your directors are hopeful for the current year in lights of 

certain positive developments in the group. 

 

DIVIDEND: 

    In view of the loss sustained, the Directors do not recommend any dividend for the year under review. 

 

DIRECTORS: 

 Mr. Kshitij Rajkumar, Director retires by rotation to the ensuing Annual General Meeting and being eligible 

offers himself for re-appointing. 

AUDITORS: 

M/s M. P. Shah & Co. Chartered Accountants, Kolkata the present Auditor of the Company retires at the 

ensuing Annual General Meeting and is eligible for re-appointment as Auditor. 

AUDITOR’S OBSERVATIONS: 

   

     The observations of the Auditors in their Report are self-explanatory and therefore, need no further    

     explanation. 

 

 



DIRECTORS RESPONSIBILITY STATEMENT: 

Pursuant to the requirement under Section 217 (2AA) of the Companies Act, 1956 and under the Insurance Act, 

1938 with respect to Director’s Responsibility Statement, it is hereby confirmed: 

i) That in preparation of accounts for the financial year ended 31
st
 March, 2014, the applicable accounting 

standards have been followed along with proper explanation relating to material departures: 

ii) That the Directors have selected such accounting policies and applied them consistently and made judgments 

and estimates that were reasonable and prudent so as to give a true and fair view of the state of affairs of the 

Company at the end of the financial year and of the profit or loss if the Company for the year under review: 

iii) That the Directors have taken proper and sufficient care for the maintenance of adequate accounting records 

in accordance with the provisions of the Companies Act, 1956 and the Insurance Act, 1938 for safeguarding the 

assets of the company and for preventing and detecting fraud and other irregularities; 

iv) That the Directors have prepared the accounts for the financial year ended 31
st
 March, 2014, on a ‘going 

concern’ basis. 

DEMATERIALISATION OF SHARES: 

   Dematerialisation of shares is pending. Presently the shares are in physical form.  

COMPLIANCE CERTIFICATE: 

       Pursuant to the Proviso of Sub-Section (1) of Section 383A of the Companies Act, 1956, the Compliance     

      Certificate dated 28
th

 May, 2014. is attached and forms part of the Directors’ Report. 
  

PUBLIC DEPOSITS: 

 

     During the year under review, no public deposits were accepted by the Company. 

 

LISTING WITH STOCK EXCHANGES: 

        

     The equity shares of the Company are listed at The Bombay Stock Exchange Limited (BSE), and Listing   

     Fees for the financial year ending the 31
st
 March, 2015 have been duly paid. 

 

PARTICULARS OF EMPLOYEES: 

None of the Employees had drawn remuneration as required under provisions of Section 217 (2-A) of the       

Companies Act, 1956. 

CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION AND FOREIGN EXCHANGE EARNINGS/ 

OUTGO: 

The Company has no activities relating to conservation of Energy or Technology Absorption. The Company 

does not have any foreign exchange earnings during the year under review. 

ACKNOWLEDGEMENT: 

Your Directors wish to place on record their appreciation for the co-operation, which the Company has received 

from its bankers and other Government Authorities. Your Directors also wish to place on record their 

appreciation of the unstinted co-operation extended by all business associates. 

 

                       For and on Behalf of  

                                                                                                                        The Board Of Directors 

                                                                                                             KSHITIJ INVESTMENTS LIMITED 

  

   PLACE: KOLKATA                                                                                          (DIRECTOR) 

   DATE: 28th May, 2014. 



 

 

 

 

Independent Auditor’s Report 
 
TO THE MEMBERS OF  KSHITIJ INVESTMENTS LIMITED 

 

Report on the Financial Statements 

      We have audited the accompanying financial statements of KSHITIJ INVESTMENTS LIMITED    

      (“the Company”), which comprise the Balance Sheet as at March 31, 2014, the Statement of  

       Profit and Loss and cash flow statement  for the year then ended, and a summary of significant  

       accounting policies and other explanatory information. 

 

Management’s Responsibility for the Financial Statements 

      The Company’s  Management is responsible for the preparation of these financial statements that give   

      a true and fair view of the financial position, financial performance and cash flows of the Company in  

      accordance  with the Accounting Standards referred to in Section 211(3C) of the Companies Act,  

     1956 read with General Circular 8/2014 dated 4 April 2014 issued by the Ministry of Corporate  

     Affairs, and in accordance with the accounting principles generally accepted in India. This        

     responsibility includes the design, implementation and maintenance of internal control relevant to the  

     preparation and presentation of the financial statements that give a true and fair view and are free from  

     material misstatement, whether due to fraud or error. 

 

Auditors’ Responsibility 

     Our responsibility is to express an opinion on these financial statements based on our audit. We    

     conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered  

     Accountants of India. Those Standards require that we comply with ethical requirements and plan and  

     perform the audit to obtain reasonable assurance about whether the financial statements are free from 

     material misstatement. 

    An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in  

    the financial statements. The procedures selected depend on the auditor’s judgment, including the  
    assessment of the risks of material misstatement of the financial statements, whether due to fraud or  

    error. In making those risk assessments, the auditor considers internal control relevant to the    

    Company’s preparation and fair presentation of the financial statements in order to design audit  

    procedures that are appropriate in the circumstances. An audit also includes evaluating the  

    appropriateness of accounting policies used and the reasonableness of the accounting estimates made  

    by management, as well as evaluating the overall presentation of the financial statements. 

    We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for  

    our audit opinion. 

 

Opinion 

   In our opinion and to the best of our information and according to the explanations given to us, the  

   financial statements give the information required by the Act in the manner so required and give a true  

   and fair view in conformity with the accounting principles generally accepted in India: 

   a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2014; 

   b) in the case of the Profit and Loss Account, of the LOSS for the year ended on that date; and 

   c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date. 



 

 

 

 

Report on Other Legal and Regulatory Requirements  

    1. As required by the Companies (Auditor’s Report) Order, 2003 (“the Order”) issued by the Central  
       Government of India in terms of sub-section (4A) of section 227 of the Act, we give in the Annexure  

       a statement on the matters specified in paragraphs 4 and 5 of the Order. 

    2. As required by section 227(3) of the Act, we report that: 

        a) we have obtained all the information and explanations which to the best of our knowledge and  

            belief were necessary for the purpose of our audit; 

        b) in our opinion proper books of account as required by law have been kept by the Company so far  

as appears from our examination of those books 

c) the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this   

    Report are in agreement with the books of account. 

        d) in our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement comply   

            with the Accounting Standards referred to in Section 211(3C) of the Companies Act, 1956 read  

            with General Circular 8/2014 dated 4 April 2014 issued by the Ministry of Corporate Affairs; 

        e) on the basis of written representations received from the directors as on March 31, 2014, and taken  

            on record by the Board of Directors, none of the directors is disqualified as on March 31, 2014,  

            from being appointed as a director in terms of Section 274(1)(g) of the Companies Act, 1956. 

 

 

 

 

 

For  M. P. Shah  &  Co. 

    Chartered Accountants 
 

 

            

                                                                                                                                      (M. P. SHAH) 

135/A,   Biplabi Rash Behari Basu Road,              Partner. 
Kolkata – 700 001.                                                                                  M. No. 02443 
                                                                                                                 F.R.N. No - 302047E  
Dated:  28th May, 2014 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



ANNEXURE REFERRED TO IN PARAGRAPH 1 OF OUR REPORT OF EVEN DATE OF M/S 
KSHITIJ INVESTMENTS   LIMITED, AS AT 31ST MARCH, 2014 
 
 
 

1.   As the company has no fixed assets, the reporting requirement has to physical verification,    

           disposal, etc. under the said order are not applicable for the year 2014; 

             

  2.     As the company has no inventory neither this year nor preceding year, the provision of the order in  

          this regard does not apply. 

 

  3.   a) As informed to us the Company has not taken any Loans from any parties covered under the sec.     

          301 of the Companies Act. 1956 and accordingly, paragraph (iii) (e) to (g) of the order are not    

          applicable.                                                                 

       

        b) The Company has not granted any Loans, Secured or Un-secured to any Companies, Firms or       

           other parties covered in the register maintained under section 301 of the Act and accordingly,   

           paragraphs 4(iii) (a) to (d) of the order are not applicable. 

 

  4.   In our opinion there is an adequate internal control procedure commensurate with the size of the  

       Company and the nature of its business. For the purchase of goods, investments and fixed assets and  

       for the sale of goods. Further on the basis of our examination of the books and records of the  

       Company, and according to the information and explanation given to us, we have neither come across  

       nor have been informed of any continuing failure to correct major weaknesses in the aforesaid   

       internal control procedures. 

 

5.   According to information and explanations provided by the management, there have been no contracts  

      or arrangements during the period that need to be entered into the registered maintained under section  

      of the Act. So that the paragraph (v) (a) & (b) of the order are not applicable. 

 

6.   According to the information given to us, the company has in- house Internal Audit system  

      commensurate with the size and nature of its business however so far no outside internal auditor has   

      been appointed as amended by Section 138 of the Companies Act 2013. 

 

7.   In our opinion and to the information and explanations given to us, the Company has not accepted any  

Deposit from the public during the year within the meaning of the provisions of section 58A and      section 

58AA of the Act and rules framed thereunder. 

 

8.  Maintenance of Cost records has not been prescribed by the Central Government to the Company  

     under Clause (d) of sub section (1) of section 209 of the Act. 

  

9.  a) According to the records of the company, the Company is regular in depositing with the appropriate  

         Authorities undisputed statutory dues including Provident Fund, Investor Education and  

         Protection Fund, Employees State Insurance, Income-Tax, Sales Tax, Wealth Tax, Service Tax,      

         Custom duty, Excise Duty, Cess and any other statutory dues as applicable to it. 

 

    b) According to the information and explanations given to us, no undisputed amount payable in respect  

        of Sales-Tax/Income Tax/ Custom Duty/ Wealth Tax/ Service Tax/ Excise Duty/ Cess/ were  

        outstanding as at 31.03.2014 for a period of more than 6 months from the date they become payable. 

 

 

10. The Company has incurred Cash losses during the year and also in the immediately preceding . 

      financial year. 

 

 

11. Based on our Audit procedures and as per the information’s and explanations given to Management,  
      The Company has not defaulted in repayment of dues to financial institution, banks and debenture  

      holders. 

 

12. According to the records of the Company and according to the information and Explanation given to  

      us, the company has not granted any loans and advances on the basis of security by way of pledge of  

      shares, debentures and other securities. 

 

13. The provisions of any special statute applicable to chit fund/nidhi/mutual benefit fund/ societies are  

      not applicable to the company. 

 

 



14.  In our opinion, the company is not dealing in or trading in shares, securities, Debentures and other  

       Investments. Accordingly, the provision of Clause 4(xiv) of the Companies (Auditor’s Report) order,  
       2003 are not applicable to the company. 

 

15.  The company has not given any guarantee for Loans taken by others from bank or other Financial     

       Institutions. 

  

16.  The Company has not obtained any Term Loan during the year. 

 

17.  The Company has not raised any funds on short term basis or long term basis during the year. 

 

18.  The Company has not made any preferential allotment of shares to parties and companies covered in  

       the register maintained under section 301 of the Act. 

 

19.  The Company has not issued any Debentures during the year. 

 

20.  The Company has not raised any money by public issues during the year. 

 

21.  Based upon the Audit procedure performed for the purpose of reporting the true and fair view of the  

       Statement and as per the information and explanations given by the management, we report that no  

       fraud on or by the Company has been noticed or reported during the course of our Audit.  

 

 

 

 

 

 

 

     For  M. P. Shah  &  Co. 

    Chartered Accountants 
 

 

            

                                                                                                                                      (M. P. SHAH) 

135/A,   Biplabi Rash Behari Basu Road,              Partner. 
Kolkata – 700 001.                                                                                  M. No. 02443 
                                                                                                                 F.R.N. No - 302047E Dated: 
28th May, 2014 
 
 
 
 
 
 
 
 
 
 
 
 
 



Rs. Rs. Rs. Rs.

I

1

(a) Share Capital 1 6,294,000.00       6,294,000.00       

(b) Reserves & Surplus 2 879,113.68          7,173,113.68                      879,355.66          7,173,355.66              

2 Non-Current Liabilities

Deffered Tax Libilities (Net) -                                     -                             

3 Current Liabilities

Other Current liabilities 3 1,410,436.00                      1,398,781.00              

TOTAL 8,583,549.68                      8,572,136.66              

II

NON-CURRENT ASSETS
1 (a) Fixed Assets

    (i)  Tangible Assets -                                     -                             

   (ii) Intangible Assets

(b ) Deferred Tax Assets (Net)

(c) Other non-curent assets 4 14,225.00                           15,806.00                   

2 Current Assets

(a) Trade Receivables -                                     -                             

(b) Cash & Cash equivalents 5 50,102.93                           47,617.91                   

(c) Short-term loans and Advances 6 8,519,221.75                      8,508,712.75              

(d) Other Current Assets -                                     -                             

TOTAL 8,583,549.68                      8,572,136.66              

Significant Accounting Policies & 

Other Notes 10

For M.P.SHAH  & CO. For and Behalf of Board Of Directors

Chartered Accountants      KSHITIJ INVESTMENTS LIMITED

[M.P.SHAH]

Partner DIRECTOR DIRECTOR

    M.No. 02443

Place : Kolkata 

EQUITY & LIBILITIES

Shareholders' Funds:

ASSETS

Date  : 28th May, 2014

The notes are an integral part of the Financial Statements

As per Note  1 to 10 annexed herewith
In terms of our separate report of even date

KSHITIJ INVESTMENTS LIMITED

Particulars
Note 

No

 Figures as at the end of Current Reporting 

Period 

 Figures as at the end of Previous 

Reporting Period 

BALANCE SHEET AS AT 31ST MARCH, 2014



 For the year ended 31st 

March 2014 

 For the year ended 31st 

March 2013 

Rs.  

A CONTINUING OPERATIONS

1 Revenue from operations (Gross) - -                                            

Less: Excise Duty

Revenue from operations (Net) - -                                            

2 Other Income 7 194,000.00                                165,874.00                                

3 TOTAL REVENUE (1+2) 194,000.00                                165,874.00                                

4 EXPENSES

(a) Change in inventories of finished goods, -                                            -                                            

Work-in-progress and stock-in-trade

(b) Employee benefits expenses 8 -                                            6,050.00                                    

(c) Finance costs -                                            -                                            

(d) Depreciation & Amortisation Exp. -                                            -                                            

(e) Other Expenses 9 194,241.98                                160,190.15                                

TOTAL EXPENSES 194,241.98                                166,240.15                                

5 Profit/(Loss) before exceptional & Extra-ordinary 241.98-                                      366.15-                                      

Item & tax

6 Exceptional items

7 Profit/(Loss) before Extra-ordinary items & tax 241.98-                                      366.15-                                      

8 Extraordinary items

9 Profit/(Loss) before tax 241.98-                                      366.15-                                      

10 Tax Expenses:

(a) Current tax expenses for Current Year -                                            -                                            

(b) Deferred Tax Assets -                                            -                                            

11 Profit/(Loss) from Continuing Operations 241.98-                                      366.15-                                      

12 Profit/(Loss) from Continuing Operations (before tax)

13 Profit/(Loss) from Continuing Operations (after tax) 241.98-                                      366.15-                                      

14 Proft/(loss) for the period 241.98-                                      366.15-                                      

15 Earning Per Equity Shares

(a) Basic (0.0004)                                     (0.0006)                                     

(b) Diluted (0.0004)                                     (0.0006)                                     

For M.P.SHAH  & CO. For and Behalf of Board Of Directors

Chartered Accountants    KSHITIJ INVESTMENTS LIMITED

[M.P.SHAH]

Partner DIRECTOR DIRECTOR

    M.No. 02443

Place : Kolkata 

Date  : 28th May, 2014.

KSHITIJ INVESTMENTS LIMITED

Significant Accounting Policies & Other Notes 10

The Notes are an integral part of the Financial Statements

NOTE NO

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2014

PARTICULARS

In terms of our separate report of even date



NUMBER AMOUNT NUMBER AMOUNT

NOTE 1 : SHARE CAPITAL

(a) Authorised

750000 Equity Shares of Rs. 10/- each 750,000                                  7,500,000.00 750,000                               7,500,000.00                   

750,000                                  7,500,000.00 750,000                               7,500,000.00                   

(b) Issued 

629400 Equity Shares of Rs. 10/- each 629,400                                  6,294,000.00 629,400                               6,294,000.00                   

629,400                                  6,294,000.00 629,400                               6,294,000.00                   

(c) Subscribed & Paid Up

629400 Equity Shares of Rs. 10/- each  Fully Paid 629,400                                  6,294,000.00 629,400                               6,294,000.00                   

TOTAL 629,400                                 6,294,000.00 629,400                               6,294,000.00                  

No.of Shares held % of Holding No.of Shares held % of Holding

M/S. RIGA INVESTMENT & TRADING CO. 52940 8.41% 52940 8.41%

M/S. CHITALIA INVESTMENTS CO. PVT. 38800 6.16% 38800 6.16%

M/S. SYMPHONY INVESTMENTS CO. PVT. LTD. 38800 6.16% 38800 6.16%

Foot Note:- 1) There has been no movement of shares during the year or in the preceeding year.

                     2) Equity shares are freely transferable provided:

                          Appluication of transfer is in duly prescribed instruments duly stamped, executed

                          by transferor and transferee and accompanied by certificate of shares under transfer.

 As  at 31.03.2014  As  at 31.03.2013 

NOTE 2: RESERVES & SURPLUS

(a) Capital Reserve

Opening Balance 212,500.00                             212,500.00                             

(+) Current Year Transfer

(-) Written Back in Current Year

Closing Balance 212,500.00                             212,500.00                             

(b) Reserve

Opening balance 666,855.66                             667,221.81                             

(+) Net Profit/(Net Loss) For the current year 241.98-                                   366.15-                                   

Closing Balance 666,613.68                             666,855.66                            

TOTAL (a+b) 879,113.68                             879,355.66                            

NOTE 3: OTHER CURRENT LIABILITIES  As  at 31.03.2014  As  at 31.03.2013 

(a) Advance & Deposit 1,359,752.31                          1,357,605.31                          

(b) Other payables (specify nature)

        - Sundry Creditors 10,033.00                               -                                         

       -  Other Liabilities 40,650.69                               41,175.69                               

TOTAL 1,410,436.00                          1,398,781.00                          

KSHITIJ INVESTMENTS LIMITED

As at 31.03.2014 As at 31.03.2013

Details of Shares in the Company held by each Shareholder holding more than 5% shares specifying the number of shares held

Name of Shareholders 
As at 31.03.2014 As at 31.03.2013

NOTES ANNEXED TO AND FORMING PART OF BALANCE SHEET AS AT 31ST MARCH, 2014 AND 

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON THAT DATE



NOTE 4: NON- CURRENT ASSETS  As  at 31.03.2014  As  at 31.03.2013 

(a) Long term trade receivables (including trade 

receivables on deferred credit terms)   

Secured, considered good -                                         -                                         

Unsecured, considered good Doubtful -                                         -                                         

Less: Provision for Doubtful Debts -                                         -                                         

-                                         -                                         

(b) Others (specify nature)

Miscellaeous Expenditures

Preliminary Expenses 15,806.00                               17,562.00                               

Less: Written off during the year 1,581.00                                 1,756.00                                 

14,225.00                              15,806.00                              

TOTAL (A+B) 14,225.00                              15,806.00                              

NOTE 5: CASH & CASH EQUIVALENTS  As  at 31.03.2014  As  at 31.03.2013 

Balances with banks 47,583.76                               45,070.74                               

Cheques, drafts on hand

Cash on hand 2,519.17                                 2,547.17                                 

Others (specify nature)

TOTAL 50,102.93                              47,617.91                               

NOTE 6: SHORT TERM LOAN & ADVANCES  As  at 31.03.2014  As  at 31.03.2013 

(a) Loans and advances to related parties -                                         -                                         

(b) Others (specify nature) - Interest Free

Unsecured, considered good -                                         -                                         

Unsecured, considered doubtful 8,519,221.75                          8,421,486.75                          

Others  -                                         87,226.00                               

TOTAL 8,519,221.75                          8,508,712.75                          

NOTE 7: OTHER INCOME  As  at 31.03.2014  As  at 31.03.2013 

Other non-operating income (Specify nature)

   - Sundry Balance Written Back -                                         1,124.00                                 

   - Maintenance Charges -                                         -

   - Handling Charges 194,000.00                             164,750.00                             

TOTAL 194,000.00                             165,874.00                             

NOTE 8: EMPLOYEE BENEFITS EXPENSES  As  at 31.03.2014  As  at 31.03.2013 

 - Establishment -                                         5,500.00                                 

 - House Rent Allowance -                                         550.00                                   

TOTAL -                                         6,050.00                                 

NOTE 9: OHER EXPENSES  As  at 31.03.2014  As  at 31.03.2013 

Licence Fees 1,850.00                                 1,850.00                                 

Rent A/c 3,371.00                                 6,000.00                                 

Company's Professional Tax 2,500.00                                 2,500.00                                 

Advertisement 46,015.00                               56,265.00                               

Audit Fees 7,500.00                                 7,500.00                                 

Bank Comm. & Other Charges 3,867.98                                 4,181.15                                 

Conveyance 871.00                                   615.00                                   

Filing Fees 2,000.00                                 -                                         

General Expenses 495.00                                   4,720.00                                 

Other Allowance -                                         4,400.00                                 

Postage & Courier 25.00                                     25.00                                     

Preliminary Expenses Written Off 1,581.00                                 1,756.00                                 

Printing & Stationery 3,000.00                                 51.00                                     

Professional Fees 39,526.00                               25,843.00                               

Registration & Listing Fees 76,303.00                               39,765.00                               

Website Charges 5,337.00                                 4,719.00                                 

TOTAL 194,241.98                             160,190.15                             



 

 

 

 

NOTE 10: SIGNIFICANT ACCOUNTING POLICIES & OTHER NOTES 

 
  Note 1: Corporate Information 
               The company having registered office at Mumbai is engaged in the business of trading             
                 of Iron & Steel, but it has not done any business during the year. 
 

  Note 2: Significant Accounting policies 

       2.1  BASIS OF PREPARATION OF FINANCIAL STATEMENTS 

                 These financial statements have been prepared on the accrual basis of accounting, under the                        
                 historical cost convention, in accordance with the Generally Accepted Accounting Principles in  
                 India (Indian GAAP) to comply with the Accounting Standards notified under the Companies                 
                 (Accounting Standards) Rules, 2006 (as amended) and the relevant provisions of the  
                 Companies Act, 1956.  

.      2.2  USE OF ESTIMATES: 

                The preparation of the financial statements in conformity with Indian GAAP requires the     
                 Management to make estimates and assumptions considered in the reported amounts of                                
                 assets and liabilities (including contingent liabilities) and the reported income and expenses     
                 during the year. The Management believes that the estimates used in preparation of the  
                 Financial Statements are prudent and reasonable. Future results could differ due to these  
                 estimates. Difference between the actual results and estimates are recognized in the period in  
                 which the results are known and materialized. 
 

       2.3  FIXED ASSETS: 

                 Fixed assets are stated at cost less accumulated depreciation. Cost comprises the purchase  
                 price less creditable duties, taxes and levies, and any directly attributable cost of bringing the  
                 asset to its working condition for the intended use. However there are no fixed assets. 

 

2.4  PROVISION FOR RETIREMENT BENEFITS: 
   
          Provision for Retirement benefits/leave Encashment is accounted for as per rules of the  
           Company. 
 

2.5  EARNING PER SHARE: 
 
         The earning considered in ascertaining the Company”s Earning per Share comprise Net  
          Profit after tax. The number of shares (nominal value of Rs.10/-) used in computing Basic    
          Earnings per share is weighted average number of shares outstanding during the year. 

 

2.6 ACCOUNTING FOR TAXES ON INCOME: 
 
a.     Current Tax is determined as amount of tax payable in respect of taxable income  
          for the year based on applicable tax rates and law. 
 

b.      Deferred Tax is recognized, subject to the consideration of prudence, on timing  
     differences, being difference between taxable and accounting income/expenditure 
     that originate in one period and are capable of reversal in one or more subsequent  
     period(s).Deferred tax assets are not recognized unless there is virtual certainty that 
     sufficient future taxable income will be available against which such deferred tax      
     assets will be realized. 

      
     2.7 PROVISIONS AND CONTIGENT LIABLITIES: 
 

a.       Provisions are recognized when the Company has a legal and a constructive obligation  
      as a result of a past event, for which it is probable that a future outflow will be required and 
      a reliable estimate can be made on the amount of the obligation. 

                                                                                        
b.       Contingent Liabilities are disclosed when the Company has a possible obligation or a present 

      obligation and it is probable that a cash outflow will not be required to settle the obligation.    
 
 
 



3. OTHER NOTES:- 

 

 Note 3.1: Segmenting Reporting 
 
The company has handling charges only in Kolkata as other income and no operational revenue during the 
year. Hence the Company has no Business & Geographical Segment during the year. As required by AS-17. 
 

Note 3.2: Related Party Disclosure 
 
    There are no transactions with related parties during the year. 
 

Note 3.3: Earnings per Share:     
 

  2013-14  2012-13 

a) Profit After Tax Rs. (241.98)  (366.15) 

b) Weighted Average number of Equity shares of 
Rs.10 each 

Nos 629400  629400 

c) Earnings per Share (Basic)    Rs. (0.0004)  (0.0006) 

d) Earnings per Share (Diluted) Rs. (0.0004)  (0.0006) 

        

Note 3.4: Sundry Debtors/ Creditors Balances 
 
Balances shown under Sundry Debtors, Advances, some of the Sundry Creditors are subject to confirmation/ 
reconciliation and consequential adjustment, if any. However the company has been sending letters for 
confirmation to theses parties. In our opinion of management, the value of sundry debtors, advances, sundry 
creditors on realization/ payment in the ordinary course of business, will not be less/ more than the value at 
which these balances are stated in the Balance Sheet. 
 

Note 3.5: 
 
Advances & Deposits amounting to Rs. 13,59,752.31/- in Note 3 is explained by the management to be long 
pending advances, hence no interest is considered. 
 

Note 3.6: 
 
Regarding tax deducted at source, concept of materiality and General Auditing Practice, verbal declaration by 
the management has been adopted. 

 
Note 3.7: 
 
All the known liabilities have been provided for and there are no contingent liability during the year. 
 

Note 3.8: 
 
The directors have waived the sitting fees for the meetings attended by them during the year. 

 
Note 3.9: Micro, Small and Medium Enterprises Development Act, 2006 
 
The Company has not received information from vendors regarding their status under the Micro, Small and 
Medium Enterprises Development Act , 2006 and hence disclosure relating to amount unpaid as at year end 
together with interest paid or payable under this act has not been given. 

 

For M.P.Shah & Co.                                                      For & On Behalf Of Board of Directors 

Chartered Accountants                                                         KSHITIJ INVESTMENTS LIMITED. 

 

 
    (M.P.SHAH) 
       Partner                                                                   DIRECTOR                                   DIRECTOR 
Membership No.02443 

FRN: 302047E                    
135A, B.R.B.B Road  
Kolkata- 700 001 
Date: 28th May, 2014. 



A) CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit/(Loss) before tax &  extraordinary items -241.98 -366.15

Adjustments For :

Depreciation 0.00 0.00

sundry debit balance w/off 0.00 0.00

Preliminary Expenses W/Off 1,581.00 1,756.00

less: sundry balance w/off

Profit on sale of Investment 0.00 0.00

Operating Profit before Working Capital changes 1,339.02 1,389.85

increase in short term loans and advances -10,509.00 -602,148.94

Increase/ DTrade & Other receivables 0.00 871,199.00

Decrease in ShorTrade Payable 0.00 0.00

Increase/(Decrease) in Other Current Liabilities 11,655.00 -275,707.00

Cash generated from operation 2,485.02 -5,267.09

Direct Tax paid/adjusted 0.00 0.00

Cash flow before extraordinary items 2,485.02 -5,267.09

Extraordinary items 0.00 0.00

NET CASH USED IN OPERATING ACTIVITIES "A" 2,485.02 -5,267.09

B) CASH FLOW FROM INVESTING ACTIVITIES :

Income  from Real  Estate Entitlements 0.00 0.00

NET CASH FROM INVESTING ACTIVITIES "B" 0.00 0.00

C) CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds from Long term & other borrowings 0.00 0.00

NET CASH USED IN FINANCING ACTIVITIES "C" 0.00 0.00

NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENT 2,485.02 -5,267.09

(A+B+C)

Add CASH & CASH EQUIVALENT AT THE BEGINNING OF THE YEAR 47,617.91 52,885.00

50,102.93 47,617.91

CASH & CASH EQUIVALENT AT THE END OF THE YEAR 50,102.93 47,617.91

                       

NOTES : .

Cash & Cash Equivalent represent Cash & Bank Balance only.

In terms of our report of even date attached herewith.

For M.P.SHAH  & CO.          For and Behalf of Board Of Directors

Chartered Accountants KSHITIJ INVESTMENTS LIMITED

[M.P.SHAH]

Partner                                               DIR           DIRECTOR                   DIRECTOR

    M.No. 2443

Place : Kolkata 

Date  : 28th May, 2014

KSHITIJ INVESTMENTS LTD.

Cash Flow Statement for the year ended 31st March, 2014

2013-14 2012-13

`Rs. Rs.




