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ROSE INVESTMENTS LIMITED

Liberty Building, 3rd Floor,

Sir Vithaldas Thakersey Marg,

MUMBAI - 400 020

NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that the thirty sixth Annual General Meeting of the

Company will be held on 30th July, 2014 at Liberty Building, Sir Vithaldas

Thakesey Marg, MUMBAI - 400 020 at 2.00 p.m. to transact the following

business:

ORDINARY BUSINESS:

To receive, consider and adopt the Balance Sheet as at 31st March, 2014 and the

Profit and Loss Account and Cash Flow Statement for the year ended on that date

together with the reports of Auditors and Directors thereon.

To declare a Dividend.

To appoint a Director in place of Mr. F. D. Neterwala who retires by rotation, and

being eligible, offers himself for re-appointment.

To appoint the Auditors to hold office from the conclussion of this meeting until

the conclussion of the next Annual General Meeting and to authorise the Board to

fix their remuneration.

By order of the Board

For ROSE INVESTMENTS LIMITED

SD/-

Director

Registered Office:

Liberty Building, 3rd Floor,

Sir Vithaldas Thakersey Marg,

MUMBAI - 400 020

Dated: 28.05.2014



NOTES:

a) A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT

A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND A PROXY

NEED NOT BE A MEMBER.

b) The Register of Members and the Share Transfer Books of the Company will

remain closed from 23.07.2014 to 30.07.2014, both days inclusive.

c) Members are requested to notify immediately any change in the address to the

Registrar and Transfer Agents, M/s Computech Sharecap Limited.

d) The Dividend when declared, will be payable to those members entitled to dividend

and whose names appear in the Register of Members on the 30th July, 2014.



ROSE INVESTMENTS LIMITED

Liberty Building, 

Sir Vithaldas Thakersey Marg,

MUMBAI - 400 020

TO

THE SHAREHOLDERS,

FINANCIAL HIGHLIGHTS 

`̀̀̀

Total Revenue 12,60,363

Expenses 1,17,517

Net profit before tax 11,42,846

Net profit after tax 9,99,953

Proposed Appropriations:

Transfer to General Reserve 5,00,000

Transfer to Special Reserve 2,00,000

Equity Dividend 50,000

Dividend Distribution Tax 8,500

DIVIDEND

PARTICULARS OF EMPLOYEES

DIRECTORS' REPORT

During the year under review, there was no employee as envisaged in Section 217(2A) of the

Companies Act,1956 and hence the statement of particulars required thereunder is not

appended.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN

EXCHANGE EARNINGS AND OUTGO

There was no foreign exchange earning or outgo. The other particulars prescribed under Section

217(1)(e) of the Companies Act,1956 read with the Companies (disclosure of particulars in the

Report of the Board of Directors) Rules, 1988 are not applicable to the Company.

Your Directors have pleasure in presenting their thirty sixth Annual Report together with the

audited statements of accounts of the Company for the year ended 31.03.2014.

Your Directors recommend the payment of Dividend of ` 1/- (10 %) per share for the year

ended 31st March, 2014.



DIRECTORS' RESONSIBILITY STATEMENT

For and on behalf of the Board

Sd/-

Director Director

MUMBAI:

DATED:  28.05.2014

 - the Directors had prepared the annual accounts on a going concern basis. 

M/S P.G. Bhagwat, Chartered Accountants, retire at the ensuing Annual General Meeting and

being eligible offer themselves for reappointment. 

Sd/-

Pursuant to the provisions of Section 217(2AA) of the Companies Act, 1956, your Directors

confirm that:

- in the preparation of the annual accounts, the applicable accounting standards had been

followed alongwith proper explanation relating to material departures;

- the Directors had selected such accounting policies and applied them consistently and made

judgements and estimates that are reasonable and prudent so as to give a true and fair view of

the state of affairs of the Company at the end of the financial year (i.e. 31.03.2014) and of the

profit of the Company for that period; 

- the Directors had taken proper and sufficient care for the maintenance of adequate accounting

records in accordance with the provisions of the Act for safeguarding the assets of the Company

and for preventing and detecting fraud and other irregularities;

AUDITORS AND AUDITORS' REPORT

The notes on the financial statements referred to in the Auditors' Report are self-explanatory

and do not call for any further comments.



M/s P.G. BHAGWAT                              HEAD OFFICE 
CHARTERED ACCOUNTANTS 

                                                                                                          Suites 101 – 102, ‘Orchard’, 
                                                                                   Dr. Pai Marg, Baner, 
                                                                                                      Pune – 411045.  
                                        
                                                                                                      Tel. (O) : 020-27290771, 27291772, 27291773 

                                                                                      Fax : 020 – 27290774 
                                                                                                      Email : pgbhagwat@vsnl.com 

                                                                                                    Web : www.pgbhagwatca.com  

BRANCHES : MUMBAI  •••• DHARWAD •••• HUBLI •••• BELGAUM •••• KOLHAPUR 

 

 

INDEPENDENT AUDITOR’S REPORT  

TO THE MEMBERS OF ROSE INVESTMENTS LIMITED 

 

Report on the Financial Statements 

We have audited the accompanying financial statements of Rose Investments Limited, (“the 

Company”) which comprise the Balance Sheet as at March 31, 2014, the Statement of Profit 

and Loss and Cash Flow Statement for the year then ended, and a summary of significant 

accounting policies and other explanatory information. 

 

Management’s Responsibility for the Financial Statements  

Management is responsible for the preparation of these financial statements that give a true 

and fair view of the financial position, financial performance and cash flows of the Company 

in accordance with the Accounting Standards referred to in sub-section (3C) of section 211 of 

the Companies Act, 1956 (“the Act”). This responsibility includes the design, 

implementation and maintenance of internal control relevant to the preparation and 

presentation of the financial statements that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. 

We conducted our audit in accordance with the Standards on Auditing issued by the 

Institute of Chartered Accountants of India. Those Standards require that we comply with 

ethical requirements and plan and perform the audit to obtain reasonable assurance about 

whether the financial statements are free from material misstatement.  

 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditor’s 

judgment, including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. In making those risk assessments, the auditor 
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considers internal control relevant to the Company’s preparation and fair presentation of the 

financial statements in order to design audit procedures that are appropriate in the 

circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 

entity’s internal control. An audit also includes evaluating the appropriateness of accounting 

policies used and the reasonableness of the accounting estimates made by management, as 

well as evaluating the overall presentation of the financial statements.  

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our audit opinion. 

 

Opinion 

In our opinion and to the best of our information and according to the explanations given to 

us, the financial statements give the information required by the Act in the manner so 

required and give a true and fair view in conformity with the accounting principles 

generally accepted in India: 
 

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 

2014; 

(b) in the case of the Statement of Profit and Loss, of the profit for the year ended on that 

date; and 

(c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that 

date. 

 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2003 issued by the Central 

Government of India in terms of sub-section (4A) of section 227 of the Act, we give in 

the Annexure a statement on the matters specified in paragraphs 4 and 5 of the 

Order. 

2. As required by section 227(3) of the Act, we report that: 

a. we have obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purpose of our audit; 

 

b.  in our opinion proper books of account as required by law have been kept by the 

Company so far as appears from our examination of those books; 
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c. the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with 

by this Report are in agreement with the books of account; 

 

d. in our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow 

Statement comply with the Accounting Standards referred to in subsection (3C) of 

section 211 of the Companies Act, 1956; 

 

e. on the basis of written representations received from the directors as on March 31, 

2014, and taken on record by the Board of Directors, none of the directors is 

disqualified as on March 31, 2014, from being appointed as a director in terms of 

clause (g) of sub-section (1) of section 274 of the Companies Act, 1956. 

 

f. Since the Central Government has not issued any notification as to the rate at which 

the cess is to be paid under section 441A of the Companies Act, 1956 nor has it issued 

any Rules under the said section, prescribing the manner in which the cess is to be 

paid, no cess is due and payable by the Company. 

 

 

 

 

For M/S P G BHAGWAT 
Chartered Accountants 
Firm Registration Number 101118W 
 
 
 
Sd/- 
Nachiket Deo 
Partner 
Membership Number 117695 
Pune 
Date: 28th May,2014 
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ANNEXURE 

 

Referred to in paragraph 1 of our Report on Other Legal and Regulatory Requirementsof 

even date 

 

(i)  As the company has no fixed assets, the provisions of clause 4 (i) of the order, 
2003 are not applicable to the company. 
 

(ii) (a) As the company has no manufacturing activity, provisions of clause 4 (ii) of the 
order, 2003 are not applicable to the company. 
 

(iii) (a) The Companyhas not granted any loans secured or unsecured to companies, 
firms or other parties covered in the register maintained as per section 301 of the 
Companies Act, 1956. Accordingly, the provisions of clause 4 (iii) (b) (c) and (d) 
are not applicable to the company. 
 

 (b) 
 

TheCompany has not taken any loans, secured or unsecured from companies, 
firms or other parties covered in the register maintained as per section 301 of the 
Companies Act, 1956. Accordingly, the provisions of clause 4 (iii) (f) and (g) are 
not applicable to the company. 
 

(iv) In our opinion and according to the information and explanations given to us, there are 
adequate internal control systems commensurate with the size of the company and the 
nature of its business. During the course of our audit, we have not observed any 
continuing failure to correct major weaknesses in internal controls. 
 

(v) (a) According to the information and explanations given to us, there were no 
contracts or arrangements referred to in section 301 of the Companies 
Act,1956.Accordingly,the provisions of clause 4 (v) (b) of the Order are not 
applicable to the company. 
 

(vi) As informed to us the company has not accepted any deposit from public. Accordingly, 
the provision of clause 4 (vi) is not applicable to the company. 
 

(vii) In our opinion, the company has an internal audit system commensurate with its size 
and nature of its business. 
 

(viii) Being an investment company, the provisions of clause 4 (viii) of the Order,2003 related 
to maintenance of cost records are not applicable to the company. 
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(ix) (a) According to the information and explanations given to us and the records of the 
company examined by us, the company is generally regular in depositing with 
appropriate authorities undisputed statutory dues including income tax, sales 
tax, wealth tax, service tax, cess and other material statutory dues applicable with 
appropriate authorities.The provision relating to custom duty and excise duty 
are not applicable to the company. 
 

 (b) According to information and explanations given to us, there were no 
undisputed amount payable in respect of provident fund, investor education and 
protection fund, employees state insurance, income tax, sales tax, wealth tax, 
service tax, cess and other statutory dues outstanding as on 31st, March, 2014 for 
a period more than six months from the date they become payable to the 
company. 
 

 (c)  According to information and explanation given to us, there are no dues of 
income tax, sales tax, wealth tax, service tax, and cess as at 31st March, 2014 
which have not been deposited on account of a dispute. 
 

(x) The company has no accumulated losses as at 31st March,2014.The company has not 
incurred cash losses during the financial year and in immediately preceding financial 
year 
 

(xi) In our opinion and according to information and explanation given to us, 
theCompanyhas not availed any loan facility from financial institution or bank. 
Accordingly, the provision of clause 4 (xi) of the Companies (Auditor’s Report) Order, 
2003 is not applicable to the company. 
 

(xii) According to information and explanation given to us, the Company has not granted 
loans and advances on the basis of security by way of pledge of shares, debentures and 
other securities. Accordingly, the provision of clause 4 (xii) of the Companies (Auditor’s 
Report) Order, 2003 is not applicable to the company. 
 

(xiii) In our opinion, the Company is not a chit fund or a nidhi/mutual benefit fund/society. 
Accordingly, the provisions of clause 4 (xiii) of the Companies (Auditor’s Report) 
Order, 2003 are not applicable to the company. 
 

(xiv) In our opinion and according to the information and explanations given to us, the 
company is dealing in, but not trading in shares, securities, debentures and other 
investments.Accordingly, proper records have been maintained of the transactions and 
contracts, and timely entries have been made therein. Further, such investments have 
been held by the company in its own nameexcept to the extent of the exemption granted 
under sec. 49 of the Act. 
  

(xv) According to the information and explanation given to us, the company has not given 
guarantees for loans taken by others from banks or financial institutions. 
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(xvi) According to the information and explanation given to us the company has not availed 
any term loan during the year. Accordingly, the provisions of clause 4 (xvi) of the 
Companies (Auditor’s Report) Order, 2003 are not applicable the company. 
 

(xvii) In our opinion and according to information and explanation given to us, we report that 
no funds raised on short-term basis have been used for long-term investment.  
 

(xviii) According to information and explanation given to us, the company has not made any 
preferential allotment of any shares to parties and companies covered under Section 301 
of the Companies Act, 1956. 
 

(xix) According to information and explanation given to us, the company has not issued any 
debentures. Accordingly, the provisions of clause 4 (xix) of the Companies (Auditor’s 
Report) Order, 2003 are not applicable the company. 
 

(xx) According to information and explanation given to us, the company has not made any 
public issue to raise money during the year. Accordingly, the provisions of clause 4 (xx) 
of the Companies (Auditor’s Report) Order, 2003 are not applicable the company. 
 

(xxi) During the course of our examination of the books and records of the company, carried 
out in accordance with the generally accepted auditing practices in India, and according 
to the information and explanations given to us, we have neither come across any 
instances of fraud on or by the company, noticed or reported during the year, nor have 
we been informed of such case by management. 
 

 
 
 
 
FOR M/S P. G. BHAGWAT 
Chartered Accountants 
Firm Registration Number101118W 
 
Sd/- 
Nachiket Deo 
Partner 
Membership No.: 117695 
Pune 
Date: 28thMay, 2014 



ROSE INVESTMENTS LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2014

Note No. As at As at

31-3-2014 31-3-2013

Amount in `̀̀̀ Amount in `̀̀̀

I. EQUITY AND LIABILITIES

Shareholders' Funds

Share Capital 2.1 500,000         500,000          

Reserves & Surplus 2.2 9,362,168      8,420,715       

Current liabilities

Other current liabilities 2.3 37,891           34,443            

Short term provisions 2.4 344,500         651,498          

TOTAL 10,244,559    9,606,656       

II. ASSETS

Non-current Assets

Non-current investments 2.5 1,435,066      1,435,066       

Current Assets

Cash and bank balances 2.6 8,501,622      7,546,062       

Short-term loans and advances 2.7 280,405         598,062          

Other current assets 2.8 27,466           27,466            

TOTAL 10,244,559    9,606,656       

Significant Accounting Policies and notes 1

The accompanying notes form an integral part of the financial statements.

As per our attached report of even date

For M/s P. G. BHAGWAT For and on behalf of the Board

Chartered Accountants

Firm’s Registration no.:  101118W

Sd/- Sd/- Sd/-

Nachiket Deo   Director             Director

Membership No.: 117695

Pune : 28.05.14



ROSE INVESTMENTS LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2014

Note No. 31-3-2014 31-3-2013

Amount in `̀̀̀ Amount in `̀̀̀

I Revenue from operations 3.1 583,226         572,357          

II Other income 3.2 677,137         545,795          

III Total Revenue (I+II) 1,260,363      1,118,152       

IV Expenses

Other expenses 3.3 117,517         120,854          

Total Expenses 117,517         120,854          

V Profit before exceptional and extraordinary

items and tax (III - IV)

1,142,846      997,298          

VI Exceptional Items -                 -                 

VII Profit before extraordinary items and tax (V -

VI)

1,142,846      997,298          

VIII Extraordinary Items -                 -                 

IX Profit before tax (VII - VIII) 1,142,846      997,298          

X Tax Expense:

(a) Current tax expense for current year 144,000         142,000          
(b) Current tax expense relating to prior years (1,107)            (3,700)            

(c) Net current tax expense 142,893         138,300          

XI Profit / (Loss) for the period from continuing

operations (IX - X)

999,953         858,998          

XII Profit / (Loss) from discontinuing operations -                 -                 

XIII Tax Expense of discontinuing operations -                 -                 

XIV Profit / (Loss) from discontinuing operations

(after tax) (XII - XIII)

-                 -                 

XV Profit / (Loss) for the period (XI + XIV) 999,953         858,998          

XVI Earnings per equity share [of ` 10/- each

(31.03.2014 ` 10/- each)]:

(1) Basic 20.00             17.18              

(2) Diluted 20.00             17.18              

Significant Accounting Policies and notes 1

The accompanying notes form an integral part of the financial statements.

As per our attached report of even date

For M/s P. G. BHAGWAT For and on behalf of the Board

Chartered Accountants

Firm’s Registration no.:  101118W

Sd/- Sd/- Sd/-

Nachiket Deo   Director             Director

Membership No.: 117695

Pune : 28.05.14



ROSE INVESTMENTS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2014

31.03.2014 31.03.2013

Amount in `̀̀̀ Amount in `̀̀̀

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit / (Loss) before extraordinary items and tax 1,142,846       997,298             

Operating Profit before Working Capital Changes 1,142,846       997,298             

Adjustments for (increase) / decrease in operating assets

Other current assets -                  7,855                 

Adjustments for increase / (decrease) in operating liabilities

Other current liabilities 3,448              6,353                 

Cash generated from operations 1,146,294       1,011,506          

Net income tax (paid) / refund (132,235)         (135,281)            

Net Cash Flow from / (used in) operating activities 1,014,059       876,225             

B. CASH FLOW FROM INVESTING ACTIVITIES

Fixed Deposits placed with banks having original maturity

over three months

-                  (500,000)            

Net Cash Flow from / (used in) investing activities -                  (500,000)            

C. CASH FLOW FROM FINANCING ACTIVITIES

Dividends paid (50,000)           (50,000)              

Tax on dividend (8,500)             (8,111)                

Net Cash Flow from / (used in) financing activities (58,500)           (58,111)              

Net increase / (decrease) in cash and cash equivalents

(A+B+C) 955,559          318,114             

Cash and cash equivalent at the beginning of the year 1,296,062       977,948             

Cash and cash equivalent at the end of the year 2,251,622       1,296,062          

As per our attached report of even date

For M/s P. G. BHAGWAT For and on behalf of the Board

Chartered Accountants

Firm’s Registration no.:  101118W

Sd/- Sd/- Sd/-

Nachiket Deo   Director             Director

Membership No.: 117695

Pune : 28.05.14



ROSE INVESTMENTS LIMITED

NOTES TO THE ACCOUNTS

2.1 SHARE CAPITAL

No. of shares Amount in `̀̀̀ No. of shares Amount in `̀̀̀

(a) Authorised

Equity shares of ` 10/- each with voting rights 50000 500,000            50000 500,000           

(b) Issued, subscribed and paid-up

Equity shares of ` 10/- each fully paid-up with voting

rights

50000 500,000            50000 500,000           

(i) Reconciliation of the number of shares and

amount outstanding at the beginning and at the end

of the reporting period.

Particulars Opening 

Balance

Fresh issue,

Bonus, ESOP 

Conversion, 

Buy-back, 

Other changes

Closing

Balance 

Equity shares of ` 10/- each fully paid-up with voting

rights

 - Number of shares 50000 NIL NIL 50,000             

 - Amount (`) 500000 NIL NIL 500,000           

1. The Board of Directors has recommended a

dividend of 10% ( ` 1/- per share) for the financial

year.The Dividend proposed by the Board of

Directors is subject to approval of the shareholders in

the ensuing Annual General Meeting.

2. There is only one class of equity shares. Where

voting is by way of show of hands, every shareholder

present has one vote and where it is by way of poll,

every shareholder has votes proportionate to the

number of shares held. In the event of liquidation of

the Company, the holders of equity shares will be

entitled to receive any of the remaining assets of the

company, after distribution of all preferential

amounts, in proportion to their shareholding.

However, no such preferential amounts exist

currently. The distribution will be in proportion to the

number of equity shares held by the shareholders.

(ii) Details of shares held by each shareholder holding

more than 5 % shares:

Name of the Shareholder No. of shares

held

% holding in

that class of

shares 

No. of shares

held

% holding in

that class of

shares 
Chemicals & Ferro Alloys Ltd. 12000 24                     12000 24                    

Mrs. Pervin R. Mehta 6000 12                     6000 12                    

Mrs. Shernaz F. Vakil 9500 19                     9500 19                    

Mr. Feroze D. Neterwalla 6500 13                     6500 13                    

Mrs. Pherosa F. Neterwalla 4950 10                     4950 10                    

31-3-2014 31-3-2013



2.2 RESERVES AND SURPLUS

General Reserve

Opening Balance 6,000,000         5,500,000        

Add: Transfer from Profit & Loss Account 500,000            500,000           

Closing Balance 6,500,000         6,000,000        

Special Reserve

Opening Balance 1,733,500         1,561,500        

Add: Transfer from Profit & Loss Account 200,000            172,000           

Closing Balance 1,933,500         1,733,500        

This reserve is created as per the provisions of the

Reserve Bank of India (Amendment) Ordinance 1997

and an amount equivalent to 20% of net profit after

tax is transferred during the year.

Surplus / (Deficit) in Statement of Profit & Loss

Opening Balance 687,215            558,715           

Add: Profit / (Loss) for the year 999,953            858,998           

Less: Proposed Dividend 50,000              50,000             

Less: Corporate Dividend Tax 8,500                8,498               

Less: Transfer to Special Reserve 200,000            172,000           

Less: Transfer to General Reserve 500,000            500,000           

Closing Balance 928,668            687,215           

TOTAL 9,362,168         8,420,715        

2.3 OTHER CURRENT LIABILITIES

Unpaid dividends 5,875                3,825               

Other payables

(i) Auditors' Remuneration payable 28,090              28,090             

(ii) Professional Fees Payable 3,926                2,528               

TOTAL 37,891              34,443             

2.4 SHORT-TERM PROVISIONS

Others:

Provision for tax 286,000            593,000           

Provision for proposed dividend 50,000              50,000             

Provision for tax on proposed dividend 8,500                8,498               

TOTAL 344,500            651,498           

31-3-2014 31-3-2013



2.5 NON-CURRENT INVESTMENTS

Other Investments

(a) Investment in Equity Instruments

(i) Other entities 1,435,066         1,435,066        

TOTAL 1,435,066         1,435,066        

A Fully paid equity shares

QUOTED

Fully paid equity shares

Dai-Ichi Karkaria Ltd.

[2,62,800 (Prev. year 2,62,800) equity shares of ` 

10/- each]

1,212,034         1,212,034        

Uni Abex Alloy Products Ltd.

[5,750 (Prev. year 5,750) equity shares of ` 10/-

each]

152,782            152,782           

Meltron Semi-conductors Ltd.

[75 (Prev. year 75) equity shares of ` 10/- each] 750                   750                  

Steel Authority of India Ltd. (SAIL)

[29 (Prev. year 29) equity shares of ` 10/- each] * 500                   500                  

* These shares were allotted on merger of

Maharashtra Elektrosmelt Ltd. with SAIL.

Sub-total (a) 1,366,066         1,366,066        

UNQUOTED

Fully paid equity shares

Rutvij Chemicals Ltd.

[2,000 (Prev. year 2,000) equity shares of ` 10/-

each]

20,000              20,000             

Performance Polymers & Chemicals Pvt. Ltd.

[4,900 (Prev. year 4,900) equity shares of ` 10/-

each]

49,000              49,000             

Sub-total (b) 69,000              69,000             

TOTAL (a)+(b) 1,435,066         1,435,066        

Aggregate amount of quoted investments 1,365,316         1,365,316        

Aggregate market value of listed and quoted

investments

15,577,721       11,018,388      

Aggregate value of listed but not quoted investments 750                   750                  

Aggregate amount of unquoted investments 69,000              69,000             

31-3-2014 31-3-2013



2.6 CASH AND BANK BALANCES

(a) Cash and Cash Equivalents

(a) Cash on hand 4,878                2,108               

(b) Balances with banks

    (i) In current accounts 2,237,254         1,287,484        

    (ii) In earmarked accounts

        - Unpaid dividend account 9,490                6,470               

(b) Other Bank Balances

    (i) In deposit accounts 6,250,000         6,250,000        

TOTAL 8,501,622         7,546,062        

2.7 SHORT-TERM LOANS AND ADVANCES
Others

 - Unsecured, considered good

Advance Income Tax Paid 165,440            293,505           

Tax Deducted at Source 114,965            304,557           

TOTAL 280,405            598,062           

2.8 OTHER CURRENT ASSETS
(a) Accruals 

    (i) Interest accrued on deposits 27,466              27,466             

TOTAL 27,466              27,466             

3.1 REVENUE FROM OPERATIONS
(a) Other operating revenues

     Interest Income 583,226            572,357           

TOTAL 583,226            572,357           

3.2 OTHER INCOME
Dividend Income 677,137            545,795           

TOTAL 677,137            545,795           

(i) Interest income comprises:

    Interest from banks on:

deposits 579,823            569,820           

other balances 3,403                2,537               

31-3-2014 31-3-2013



3.3 OTHER EXPENSES

Rates and taxes 2,500                2,500               

Printing and stationery 1,743                3,125               

Annual Listing Fee 16,854              16,854             

Service and Depository Charges 6,741                6,741               

Advertisement 25,059              27,172             

Legal and professional 33,282              32,808             

Payments to auditors (Refer Note (i) below) 28,090              28,090             

Miscellaneous expenses 3,248                3,564               

TOTAL 117,517            120,854           

(i) Payments to the auditors comprises (net of service 

tax input credit, where applicable):

As auditors - statutory audit 28,090              28,090             

TOTAL 28,090              28,090             

3.4 C.I.F. Value of Imports Nil Nil

3.5 Expenditure in foreign currency Nil Nil 

3.6 Remittances in foreign currencies Nil Nil 

3.7 Earnings in Foreign Exchange Nil Nil 

3.8 There are no amounts due to entities covered under Micro, Small and Medium Enterprises Act, 2006.

3.9 Previous year's figures have been regrouped wherever necessary to conform to 

this year's classification.

As per our attached report of even date

For M/s P. G. BHAGWAT For and on behalf of the Board

Chartered Accountants

Firm’s Registration no.:  101118W

Sd/- Sd/- Sd/-

Nachiket Deo   Director             Director

Membership No: 117695

Pune : 28.05.14

31-3-2014 31-3-2013



ROSE INVESTMENTS LIMITED

1.0 SIGNIFICANT ACCOUNTING POLICIES

1.1 Basis of accounting and preparation of Financial Statements
The Company maintains its accounts on accrual basis. 

1.2 Investments

1.3 Revenue recognition

Bank interest on deposits is accounted on accrual basis.

Bank interest, other than on deposits, is accounted for on receipt basis.

Dividend income is recognised when right to receive it is established.

1.4 Taxes on Income

The Company has no deferred tax liability as defined in Accounting Standard AS- 22.

1.5 Earnings per share

There are no dilutive potential equity shares.

1.6 Segment Reporting
Since the Company's primary activity is to invest in shares and securities, the Company 

has only one reportable segment.

1.7 Provisions and Contingent Liabilities

1.8 Related Party Disclosures

Name of the party Nature of relationship

Chemicals & Ferro Alloys Ltd. Company holding substantial voting power

There were no transactions with related party during the year except dividend.

1.9 Previous year's figures have been regrouped wherever necessary to conform to 

this year's classification.

The financial statements have been prepared in accordance with applicable Accounting

Standards and relevant presentational requirements of the Companies Act,1956, unless

otherwise stated and are based on historical cost convention. 

Accounting policies have been consistently applied except where a newly issued accounting

standard has been adopted for the first time or a revision to an existing standard requires a

change in the accounting policy hitherto in use.

Non-current Investments are carried individually at cost less provision for diminution, other than

temporary, in the value of such investments.

Tax on income for the current period is determined on the basis of taxable income computed in

accordance with the provisions of the Income Tax Act, 1961.

Basic and diluted earnings per share is computed by dividing net profit after tax by weighted

average number of shares outstanding during the year.

A provision is recognised when the Company has a present obligation as a result of past event

and it is probable that an outflow of resources will be required to settle the obligation, in respect

of which reliable estimate can be made. Contingent liabilities are not recognised in the financial

statements.



ROSE INVESTMENTS LIMITED

SCHEDULE TO THE BALANCE SHEET OF A NON-BANKING FINANCIAL COMPANY
(As required in terms of Paragraph 9BB of Non-Banking Financial Companies Prudential Norms (Reserve Bank) Directions, 1998

Amount 

Outstanding in

`̀̀̀

Amount 

Overdue in

`̀̀̀

Amount 

Outstanding in

`̀̀̀

Amount 

Overdue in `̀̀̀

LIABILITIES SIDE:

1 Loans and advances availed by the NBFC inclusive of

interest accrued thereon but not paid:

a) Debentures

    - Secured

    - Unsecured

(Other than falling within the meaning of public deposits)

b) Deferred credits

c) Term Loans

d) Inter-corporate loans and borrowings

Commercial Paper

Public Deposits

Other Loans - Cash Credit from banks

2 Break-up of 1(f) above (Outstanding public deposits

inclusive of interest accrued thereon but not paid):

a) In the form of unsecured debentures

b) In the form of partly secured debentures

c) Other public deposits

ASSETS SIDE:

3 Break-up of Loans and Advances including bills 

receivables (other than those included in (4) below)

a) Secured

b) Unsecured 280,405        598,062        

4 Break-up of leased assets and stock on hire and

hypothecation loans counting towards EL/HP activities

(i) Leased Assets including lease rentals under

Sundry debtors

(a) Financial Lease

(b) Operating Lease

(ii) Stock on hire including hire charges under sundry

debtors

(a) Assets on hire

(b) Repossed assets

Hypothecation loans counting towards EL/HP activities

(a) Loans where assets have been repossed

(b) Loans other than (a) above

5 Break-up of investments

Current Investments:

1. Quoted

   (i) Shares

      (a) Equity

      (b) Preference

   (ii) Debentures and Bonds

   (iii) Units of Mutual Funds

   (iv) Government Securities

   (v) Others (Please specify)

31.03.2014 31.03.2013



2. Unquoted

   (i) Shares

      (a) Equity

      (b) Preference

   (ii) Debentures and Bonds

   (iii) Units of Mutual Funds

   (iv) Government Securities

   (v) Others (Please specify)

Long Term Investments:

1. Quoted

   (i) Shares 1,366,066     1,366,066     

      (a) Equity

      (b) Preference

   (ii) Debentures and Bonds

   (iii) Units of Mutual Funds

   (iv) Government Securities

   (v) Others (Please specify)

2. Unquoted

   (i) Shares 69,000          69,000          

      (a) Equity

      (b) Preference

   (ii) Debentures and Bonds

   (iii) Units of Mutual Funds

   (iv) Government Securities

   (v) Others (Please specify)

Secured Unsecured Total Secured Unsecured Total

6 Borrower group-wise classification of all leased assets,

stock-on-hire and loans and advances

1. Related parties

    (a) Subsidiaries

    (b) Companies in the same group

    (c) Other related parties

2. Other than related parties

Market Value

/ Break-up or

fair value or

NAV

Book Value

(Net of

provision)

Market Value

/ Break-up or

fair value or

NAV

Book Value

(Net of

provision)

7 Investor group-wise classification of all investments

(current and long term) in shares and securities (both

quoted and unquoted)

1. Related parties

    (a) Subsidiaries

    (b) Companies in the same group

    (c) Other related parties

2. Other than related parties 15,577,721   1,435,067   11,018,388   1,435,067    

0

31.03.2014 31.03.2013

Amount net of provisions Amount net of provisions



Amount Amount

8 Other information

(i) Gross non-performing assets

    (a) Related parties

    (b) Other than related parties

(ii) Net non-performing assets

    (a) Related parties

    (b) Other than related parties

(iii) Assets acquired in satisfaction of debt

31.03.2014 31.03.2013
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