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TPI INDIA LIMITED ~~~ 
DIRKTOR'S REPORT 

To, 

The Members, 

TPI INDIA LIMITED 

Your Directors are pleased to present the Twenty Eighth Annual Report together with the audited 

Financial~tatements for the year ended 31 "March, 201 0. (Rs. in Lacs) 
I I 1 

FINANCIAL RESULTS : 

Total Income 
Total Expenditure 
Profit/(Loss) before Interest, Depreciation, Amortisation 
Exceptional Items 

Year ended 
31.03.2009 

1500.07 4 ;I 
1355.60 
144.47 

- - -  

Less : Interest 
Depreciation 

Profit / (Loss) before Exceptional Item & Tax 

7092.71 
1.58 

71 18.30 
(1 1,0081 -03) 

Nil 

-. --- 

Less : Prior Years' Including Income Tax Adjustments (2.50) 

I I 

Balance Carried to Balance Sheet (3828.46) I (3889.73) 1 

189.05 
74.11 

7.98 

Add : Exceptional Items - Waiver on OTS and Waiver 
Less : Provision for Taxation 
Profit / (LOSS) After Tax 
Add : (Loss) Brought Forward from Earlier Year 
Less : Transfer to General Reserve 

DIVIDEND : +.$ 
In view of the accumulated losses and to conserve resources for the business of the Company, the Board of 
Directors of your Company regret their inability to recommend any dividend for the year ended 31 " March, 201 0 

42.87 
73.81 

27.79 

55.79 
Nil 

61.27 
(3889.73) 

Nil 

OPERATION REVIEW : 
During the year under review, your Company has earned total income of Rs. 1 734.95 lacs as against 1500.07 lacs 
during the previous year. The operational profit before interest and depreciation for the year under review is Rs. 
271.1 4 as against Rs. 144.47 lacs during the previous year showing increase of about 88 %. However due to high 
cost of borrowing which isof Rs. 189.05 lacs during the year under review as against Rs. 42.87 lacs in the previous 
year, the Profit after depreciation and interest is Rs. 7.98 lacs during the year under review as against Rs. 27.79 lacs 
in the previous year.. Further during the year under review, your Company has achieved I S 0  9001 : 2008 
recognition. 
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TPI INDIA LIMITED 

FUTURE OUTLOOK: 
With the consolidation of factory operation at Murbad, installation of balancing equipments and up-gradation of 
the existing machineries & utilities, the Company hasachieved new milestone in its operation and has maintained 
its market share. The Capex has enabled the Company to offer state of manufacturing facilities according to 
international standard. The Order book remain satisfactory and will improve further as end users in the West bank 
increasingly towards India for cost effectiveness packaging which is  essential item and the Company is  confident 
that it should be able to continue its progress. The Management remain focused on the key areas of cost 
effectiveness, excellence in product quality and customer service, operational productivity and efficiency. 

FIXED DEPOSITS : 
The Company had accepted unsecured loan to meet the working capital requirement of the Company. The 
acceptance of said unsecured loan has resulted into noncompliance with section 58A of the Companies Act, 

56 as the entire net worth ofthecompany has been eroded. However the entire amount due on such unsecured 
oan had been paid of and no amount is  outstanding/ payable 

The business circumstances has forced the Company to avail unsecured loan. The Management i s  of the opinion 
that considering the Company being under BlFR purview, the consequences associated with contravention of 
section 58AoftheCompanie~Act~ 1956 will bediluted. 

D I RECTOR'S: 
Mr. Sandeep Poddar retires by rotation and being eligible offer himself for re-appointment. 

DIRECTORS'RESPONSIBI LITY STATEMENT: 
Pursuant to the requirement u/s 21 7(2AA) of the Companies Act, 1956, with respect to Director's Responsibility 
Statement, it i s  confirmed : 
a) that in the preparation of the annual accounts, the applicable accounting standards have been followed 

alongwith proper explanation relating to the material departures. 
b) that the Directors have selected such accounting policies and applied them consistently and made judgement 

and estimates that are reasonable and prudent so as to give True and Fair view of the state of affairs of the 
Company at the end of the financial year and of the Profit or Loss of the Company for that period. 

c) that the Directors have taken proper and sufficient care of the maintenanceof adequete accounting records in 
accordance with the provisions of this Act for safeguarding the assets of the Company and for preventing and 
detecting fraud and other irregularities. 
*+at the Directors have prepared the annual accounts on a going concern basis. 

"PERSONNEL : 
There were no employees covered u/s 2 1 7(2A) of the Companies Act, 1 956 read with the Companies (Particulars 
ofEmployees) Rules, 1 975. 

ENERGY, TECHOLOGY A N D  FOREIGNMCHANGE: 
Particulars pursuant to section 21 7(l )(el of the Companies Act, 1956 read with Companies ( Disclosure of 
Particulars in Report of Board of Directors) Rules, 1988aregiven in the Annexure forming the part ofthis Report. 

AUDITORS : 
M/s B. R. Dalal & Co. Chartered Accountants, retires at the conclusion of the forthcoming Annual General 
Meeting and have expressed their willingness to continue as Statutory Auditor for the Financial Year 2009-1 0. The 
relevant certificate to the effect that their appointment, if made, will be in pursuant to section 224(1B) of the 
Companies Act, 1956 has been received. The resolution for their re-appointment is  being submitted to the Annual 
General Meeting. 
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ALIDITORS'REPORT: 
The Comments in the Auditors Report are self explanatory and suitably explained in the Notes to the Accounts. 

SlCK INDUSTRIAL COMPANY : 
AS informed earlier, the Company had been declared as Sick lndustrial Company ujs 3(i)(o) of Sick lndustrial 
Companies (Special Provision) Act, 1985, at BIFR hearing held on 12" December, 2005 and ID81 was appointed 
as Operating Agency. 
After the settlement and payment to all the Secured Lender including MSFC, the Draft Rehabilitation Scheme 
submitted to lndustrial Development Bank of lndia - operating agency had been approved by BlFR and the same 
is  under process of circulation to all the concerned agencies by 81FR & subsequent final hearing for its 
implementation. 

CORPORATE GOVERNANCE I 
It is apparent from the Audited Financial Statement, due to lower capacity utilization and non-availability o, ':' 
working capital funds, your Company is incurring losses every year and based on the reference made to BIFR, 
your company was declared Sick lndustrial Company u/s 3(i)(o) of Sick lndustrial Companies (Special Provision) 
Act, 1985, at BlFR hearing held on 12" December, 2005 and IDBl was appointed as Operating Agency. 
With the constitution of the various committees in terms of the requirement of Listing Agreement with Stock 
Exchange and the appointment of Independent Directors, the efforts are being made to ensure the compliance of 
clause 49 of the Listing Agreement. 
A report on the Corporate Governance is  annexed hereto and forms part of this Report. 

HUMAN RESOURCES: 
The Company views its employees as valuable resources who are important stakeholders in the growth, properity 
and development of the organization. The Company is committed to create an appropriate climate, opportunities 
and systems to facilitate identification, development and utilization of their full potential. The Company is  
providing in-house training to its worker. 
The Management of the Company enjoys cordial relations with its employees at all levels. The Board of Directors 
wish to place on record its highest appreciation for the contribution made by all the employees in achieving the 
excellent growth during the year. 

CASH FLOW STATEMENT : 
In conformity with the clause 32 of the Listing Agreement, the Cash Flow Statement for the year ended 3lgMarch, 
201 0 is  annexed hereto. fa 

L _ 
ACKNOWLEDGEMENT: 
Your Directors place on record their appreciation for the assistance and co-operation extended by SICOM Ltd. 
SICOM Investment and Finance Limited (SIFL), Union Bank of lndia and all the government authorities. The 
Directors also express their appreciation for the co-operation and support extended by ex-banker and 
consortium members namely Indian Overseas Bank, Federal Bank Limited, South Indian Bank Limited and Bank 
of Baroda and ex-financial institutions IDBl and MSFC.Your Directors also acknowledge with thanks the 
continued support and confidence reposed in the Management by the Company's Shareholders, Customers and 
suppliers. 

For and on behalf of the Board 

Place : Murbad 
Date : 31 May, 201 0 

H. C. Parekh 
CHAIRMAN 
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a TPI INDIA LIMITED 

A NNEXURE TO THE DIRECTORS' REPORr 

Information required under the Companies (Disclosure of Particulars in the Report of Board of Directors) Rule, 
1988 

A. CONSERVATION OFENERGY: 
i) Energy Conservation measure taken: 

I. Regular monitoring ofconsumption, efforts for increase in Power Factor and uptodate maintenance. 

2. ~dopted natural lightswhereverpossible 
3. l m p r w d  operation methods helped in achieving better productivitywhich in turn reduce the Power 

Consumption. 
4. Greater employee awareness made about need of energy conservation which in turn resulted in 

switchingofflights, fans and machinerywhen not required. 

ii) Additional Investments and proposals, i f  any, being implemented for reduction of consumption of energy 
:- NIL 

iii) impact of the measures at (a) and (b) above for reduction of energy conservation and consequent impact 
on the production of goods. However the said impact has not been measured. 

B. MHNOLOGYABSORmION: 
i) RESEARCH & DEVELOPMENT 

The Company continues to lay emphasis on improving quality, upgradation of existing formulations, 
minimizing dependence on scarce and improved raw materials 
As a result of these efforts, the Company has been able to produce better products and these have been 
we1 l received in the market. 
The Company will continue its efforts to improve thequalityof its products. 
The revenue expenditure incurred has been charged under the primary heads of accounts and hence are 
not identifiable separately. No capital expenditure on R & D has been incurred during the year under 
review. 

ii) TECHNOLOGY ABSORPTlON, ADOPTION AND INNOVATION 
1) Efforts in brief made towards technology absorption, adoption and innovation. The Technology 

4 - imported has been fully absorbed. 
,-Y 

2 )  Benefit derived as a result of the above efforts: The FlBCs manufactured with imported technology 
facilitatebulk transport ofmaterials. The FIBCs havegood export potential. 

3) Technology imported during the last five years : NIL 
C. FOREIGNEXCHANGE~RINGAND OUTGO : 

(Rs. In lacs) 
31.3.201 0 31.3.2009 

Foreign Exchange Earned : Nil Nil 
Foreign Exchange Outgo : Nil Nil 

For and on behalf of the Board 

Place : Mumbai 

Date: 31dMay,2010 
H. C. Parekh 
Chairman 
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TPI INDIA 1 IMITED 0 
REPORT ON CORPORATE GOVERNANCE 

Your Directors submit their report on thecorporate Governance ofthe Company for the Financial year 2009-201 0. 

COMPANY PHlLlSOPHY ON CORPORATE GOVERNANCE 
The Company Philosophy on Corporate Governance is  to adopt internal and external measures to increase the level of 
transparency and accountability and to respect the laws of land & rights of stakeholders and to uphold at all times 
fundamental values of accountability, probity and transparency. Your Company has been declared as Sick lndustrial 
Company and the first objective of the Company is to ensure the approval and implementation of Rehabilitation 
Scheme. Due vicious cycle of liquidity crunch and lower capacity utilization, your Company stands to meet its 
commitments of Corporate Govemance to a limited extent. As a productive step, your Company has implemented the 
code of Corporate Govemance as stipulated in the Listing Agreement and report in line with is  given below: 

MANAGEMENT DISCUSSION: T 
The company has been declared as Sick Industrial Company under section 3(i)(o)of Sick lndustrial ~ m ~ a n i e s ( ~ ~ c i a l ' ~ /  
Provision)Act, 1985 at the BIFR hearing held on 12" December 2005 and IDBl was appointed at Operating Agency. 
The Company has consolidated its entire factory operation at Murbad and infrastructure/capacities of other units has 
been transferred at Murbad. With the consolidation of factory operation at Murbad, installation of balancing 
equipments and upgradation of the existing machineries & utilities, the operation of the Company shows 
improvement andcost saving hasalsobeen achieved resulting into improved gross margin from theoperation. 

After the settlement and payment to all the Secured Lender including MSFC, the Draft Rehabilitation Scheme submitted 
to lndustrial Development Bankof India -operating agency had been approved by BIFR and the same is under process 
ofcirculation to all the concerned agencies by BIFR & subsequent final hearing for its implementation. 

BOARD OF DIRECTORS: 
The Board of Diredon comprises of Two Executive Directors and Two Independent Non-Executive Directors. During 
the financial year l"Apri1, 2009 to 31" March 201 0, 5 (Five) Board Meetings were held on 21" May 2009, 30'July 
2009,28h~ugust 2009,31"October 2009 and 3oh ~anuary 201 0. The Composition ofthe Board of Directors and their 
attendance at the meetings during the year and at the last Annual General Meeting as also number of the other 
Di rectonhi p1Membenhip of Committees are as follows: 

NED -Non-Executive Director 
ED- Executive Director 

Audit Commi ttee: 
The Audit Committee consist of Mr. B.C. Parekh - Executive Director, MrAkshay Bhatt and Mr. Sandeep Poddar as 
Members. 
The Audit committee met on 21 " May 2009, 3oh July 2009,3l October 2009 and 3oh January 201 O.to overseas the 
general accounting practice and other management policies. 
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a TPI INDIA LIMITED 

Remuneration Policy and Details of Remuneration Paid: 
During the year under review, the Company has not paid any remuneration to Directors. 

Share TransferCommittee/lnvestor Grievance Committee: 
Shareholder's Grievance Committee was constituted to look into shareholder'dlnvestor's grievance relating to 
transfer/transmission of shares, non-receipt of DividendAnnual Reports, duplicate share certificate & other related 
matter. The Shareholder/lnvestor Grievance committee has been constituted under the chairmanshipof Mr. B.C. Parekh 
with Mr.Akshay B hatt and Mr, Sandeep Poddar. 

Name & Designation of Compliance Officer; 
Mr. B.C. Parekh 
102 Atlanta 

ariman point 
umbai 400 02 1 

GENERAL BODY MEETINGS: 

DISCLOSLIRES: 
The related partytransadionsarereported in the notes tothe Accountsof this Annual Report. 

Financial Year 

1 st April 2006 to 3 1 st March 2007 

1 st April 2007 to 3 1 st March 2008 

1 st April 2008 to 3 1 st March 2009 

MEANS OF COMMUNICATION: 
Quarterly results have been communicated to Bombay Stock Exchange limited where the shares of the Company's is  
listed and the same has been published in Two Newspaper-Free Press Joumal(in English) and Nav Shakti(in Marathi) in 
terms of the requirement of Listing Agreement .annual Reports are dispatched to all the shareholders. 

;t> w 
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Date 

Friday, 29th day of September 
2007 at 11 a.m. 

Wednesday, 10th day of September 
2008, AT 11 a.m. 

Monday, 29th day of June, 2009 
2008 at 11.00 a.m. 

Venue 

Plot No. J-61, Additional MlDC 
Area, Murbad, District Thane. 

Plot No. J-61 Additional MlDC 
Area, Murbad, Didrict Thane. 

Plot No. J-61 Additional MlDC 
Area, Morbad, District Thane. 



TPI INDIA LIMITED 

AUDITOR'S REPORT 

TO THEMEMBERS OF TPI INDIA LIMITED. 
1. We have audited the attached Balance Sheet of TPI INDIA LIMITED as on 31 'March 201 0, and also the Profit and 

LOSS Account and the cash flow statement for the year ended on that date annexed thereto. These financial 
statements are the responsibility of company's Management. Our responsibility is to express an opinion on these 
financial statements basedon our audit. 

2. We conducted our audit in accordance with the auditing standard generally acce ted in India. Those standards 
re  require that we plan and perform the audit to obtain reasonable assurance about w ther the financial statements 

are free of material misstatement. An audit includes examining on a test basis, evidence supporting the amounts 
and disclosure in the financial statement. An audit also includes assessing the accounting principles used and 
significant estimate made by the management, as well asevaluating the overall financial statement presentation. 
We believe that our audit provides a reasonable basis for our opinion. a 3. As required by the Companies (Auditor's Report) Order, 2003 issued by the Central Government of India in terms 
of %ion 227(4A) of the Companies Act, 1956, we enclose in the annexure a statement on the matter specified in 

4 & 5 of the said order. 
4. Furthertoour comments in the Annexure referred to in paragraph 3 above, we report that:- 

a) We have obtained all the information and explanations, which to the best of our knowledge and belief were 
necessary for the purposes of our audit; 

b) In our opinion, proper booksof accounts as required by law have been kept by thecompany so far as it appears 
from our examination of those books; 

C) The Balance sheet, Profit & Loss account and Cash Flow Statement dealt with by this report are in agreement 
with the booksofaccounts; 

d) In our opinion the Balance sheet, Profit & Loss account and Cash Flow Statement dealt with by this report 
comply with theaccounting standards referred to in section 21 1 (3C) of the Companies Act, 1956, 

e) On the basis of representations received from directors as on March 3 1,20 10 and taken on the record 
by the Board of Directors, we report that none of the Directors is disqualified as on March 31,2010 
fonn being appointed as a director in tenns of clause (g) of Sub-section (1) of Section 274 of the 
Companies Act, 1956. 

f) In our opinion, to the best of our information and according to the explanations given to us, the said accounts, 
subject to:- and read together with other notes thereongives the information required by the Companies Act, 
1956 in the manner so required and gives a True and Fair View in conformity with the accounting principles 
generally accepted in India. 

1 ) In the case of the Balance sheet, of the state of affairs of the Company as at 3 1 March, 201 0. 
2)  In the caseof the Profit and loss account, of the Profit of the Company for the year ended on that date. I :. 
3) In thecaseof thecash flow statement, of thecash flows for the year endedon that date. 

For B. R. Dalal & Co. 
Chartered Accountants 

Place : Mumbai 
Date : 3 1 st May, 201 0 

Bharat Dalal 
(Proprietor) 

Membership No. 31 052 
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TPI INDIA LIMITED 

ANNEXURE T O  THE AUDITOR'S REPOR'I: 
Referred to in paragraph 3 of the Auditor's Report to the Members of TPI INDIA LIMITED on the financial 
statements for the year ended 3 1  arch, 201 0. 

1. (a) The Company is maintaining proper records showing full particulars including quantitative 
details and situation of fixed assets. 

(b) All the Fixed Assets have not been physically verified by the management during the year but there 
is regular programme of verification which in our opinion is reasonable having regard to the size of 
the company and the nature of its Assets. No material discrepancies were noticed on such 
verification. 

#$> (c) During the year, the Company has not disposed off a substantial part of its Fixed Assets. 

2. (a) The Inventories have been physically verified by the management at the end of the year. In our 
opinion, the frequency of verification is reasonable. 

(b) In our opinion the procedure of physical verification of inventories followed by the management 
are reasonable and adequate in relation to the size of the Company and the natureof the business. 

(c) The Discrepancies noticed on verification between the physical stocks and the book records were 
not material and have been properly dealt in the books of accounts. 

3. [A] In respect of Unsecured Loans, taken by the Company from Companies, Firms or other parties 
covered in the register maintained under Section 301 of the Companies Act, 1 956. 

We Report that:- 

(a) The company has taken unsecured loans from 6 parties aggregating to Rs.6,44,50,0001- at the year 
end. The Maximum amount involvedduring the year was Rs.6,44,50,0001- 

(b) In our opinion and according to the information and explanations given to us, the rate of interest 
wherever applicable and other terms and conditions are not prima-facie prejudicial to the interest of 
the company. 

(c) In respect of loans taken by Company, Company is regular in repayment of principal amount and 
interest thereon except in respect of Loan from MSFC with whom OTS effected during the year and 

3 principalamount ofRs. 42 Lacs has been paid off before the end ofthe year. t.2 
[B] The Company has not granted any Loan Secured or Unsecured to any of the parties covered in the 

register maintained under section 301 ofthecompanies Act,1956. 

4. In our opinion and according to the information and explanation given to us, there are adequate 
internal control procedures commensurate with the size of the Company and the nature of its 
business for the purchase of inventory, fixed assets and also for the sales of goods and services. 
During the course of our audit, we have not observed any major weaknesses in internal control. 

5. (a) In our opinion and according to the information and explanation given to us, the transaction made 
in pursuanceof contracts or arrangements, that needed to beentered into in the register maintained 
under Section 301 of the Companies Ad, 1956 have been soentered. 

(b) In our opinion and according to the information and explanationsgiven to us, the transactions made 
in pursuance of contracts or arrangements entered in the register maintained under Section 301 of 
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TPI INDIA LIMITED CGD 
the Companies Act, 1 956 and exceeding the value of Rs. 500,000/- (Rupees Five Lacs Only) or more 
in respect of any party during the year have been made at prices which are reasonable having regard 
to prevailing market price at relevant time. 

6. The Company has accepted certain deposits from public for which the directives issued by the Reserve 
Bank of India and the provision of Section 58A and 58AA of the Companies Act, 1956 and the rules 
framed there under have not been complied with. For the above referredaccepted Deposits, Company 
has not complied with the provision like Advertisement in News paper, Filing of Annual return, 
Maintaining the liquid assets, rate of interest and the limit up to which the deposits can be accepted 
from the public. We were explained that no order has been passed by Company Law Board or National 
Company Law Tribunal or Reserve Bank of India or any Court or any other tribunal. 

7. In our opinion, the internal audit function carried out during the period by a firm of ~harterf) 
Accountants appointed by the management are generally commensurate with the size of the company 
and the nature of its business. 

8. Maintenance of Cost records has not been prescribed by the Central Government under Section 
209(1 )(dl of the Companies Act, 1 956 for any of the products of the Company. 

9. (a) According to the record of the Company, undisputed statutory dues including Sales-tax, Exciseduty 
and Investor Education & Protection Fund have not been deposited within stipulated time with the 
appropriate authorities except for payment of excise duty. Further items mentioned in clause No. (b) 
i) below which were outstanding as at 31 * March, 201 0 for a period of more than six months from 
the date becoming payable not paid by the company. 

(b) i) The undis~uted sta tutow dues are as follows:- . . 
Sr. No. I Nature of Dues ! Financial Year ! Amount 

I 1 I 1 ( Central Sales Tax I 2002-03 1 28,69,602/- ( 
Unpaid Dividend 

Land Revenue Tax 

Other details like year for which, the abovedispute pertains is not furnished to us. 

Since Paid 

4 Deferred Sales Tax 91 -92,92-93 63,26,602/- -) 
I 

ii) The disputed statutory dues aggregating to Rs. 39,58,799/- that have not been deposited on account 
of matter pending before appropriate authorities are as under: - 

1 0.  he Company has accumulated losses as on 3 1" March, 201 0 which is more than of i r s  net worth. The 
Company has earned profit during the current Financial year and in the immediately preceding 
financial year. 

I I. Based on our audit procedure and according to the information and explanation given to us, we state 

Sr, No. 

1 

2 
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Nature of Dues 

Central Excise Duty 

Provident Fund Damage 

Amount 

Amount Not Ascertainable 

39,58,799/- 

Authorities where Dispute is Pending 

Supreme Court-Appeal by Deptt. 

P.F. Authority 



a TPI INDIA LIMITED 

that the Company has defaulted in the repayment of dues to MSFC aggregating to Rs. 42.00 Lacs and 
Interest arrears of Rs. 89,206/-. However in view of Settlement reached a sum of Rs. 42.00 Lacs has 
been paid before 31st March, 2010. The Company has not made payment of Loan of Rs. 8,73,069/- 
form DCK Ltd., and there is marginal delay in the payment of interest to SICOM Investment & Finance 
Ltd. 

12. In our opinion and according to the information and explanation given to us, the Company has not 
granted any loans and advances on the basis of security by way of pledge of shares, debentures and 
other securities. 

13. In our opinion the Company is not chit fund or a nidhi/mutual benefit fund/ society. Therefore, clause 

<$Q ~(xi i i )  of the Companies (Auditor's Report) Order 2003 is not applicable to the Company. 

4. The Company is not dealing, trading in shares, securities and debentures. All investments have been 
held by the Company in its own name. 

15. In view of OTS with Banks & Financial lnstitutions and No Dues Certificate from them, there is no 
Guarantee outstanding at the year end to them. 

16. According to information and explanations given to us, the Company has Substantially applied during 
the year the term loans for the purpose for which they wereobtained. 

17. According to the Cash Flow statement on the Balance sheet date and records examined by us and 
according to the information and explanation given to us, on overall basis, we report that no funds 
raised on short term basis have, prima-facie, been used during the year for long term investment. 

18. During the year the company has not made any preferential allotment of shares to parties and 
Companiescovered under Section 301 ofthecompanies Ad, 1956. 

1 9. The Company has not issued any debenture during the year. We are informed that in view of the OTS 
with Banks & Financial lnstitutions there are no debentures outstanding at theend of year. 

20. The Company has not made any public issue during the year to raise money. Accordingly the provision 
of clause 4 (xx) of the Companies (Auditor's report) Order, 2003 are not applicable to the Company. 

21. In our opinion and according to the information and explanation given to us, no fraud on or by the 
company has been noticed or reported during the year. 

t 3 
For B. R. DALAL & Co. 
Chartered Accountants 

Place: Mumbai 
Date:31stMay,201O 

BHARAT DALAL 
(Proprietor) 

Membership No. 31 052. 
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TPI INDIA LIMITED a 

Note on Accounts T 
As per our attached report of wen date 
For B. R. DALAL & CO. 
Chartered Accountants 
BHARAT DALAL 
Proprietor 
Membership No. 31 052 
Mumbai, dated 31st May, 2010 

For and on behalf of the Board of Directors 

BALANCE 

I. SOURCES OF FUNDS 
Shareholders' Funds 
a) Share Capital 
b) Reserves & Surplus 

L oan Funds 
a) Secured 
b) Unsecured 

Total Funds Employed 
11. APPL ICATION OF FUNDS 

Fixed Assets 
a) Gross Block 
b) Less : Depreciation 

C) Net Block 

Investments 
Cutrent Assets, 
Loans & Advances 
a) Inventories 
b) Sundry Debtors 
C) Cash & Bank Balances 
d) Loans & Advances 

Less : Current Liabilities & Pmvisions 
a) Liabilities 
b) Provisions 

Net Current Assets 
Misc. tkpenditure 
(To the extent not written of0 

Debit Balance of Protit & Loss A/c 
TOTAL 

2010 
3 1.03.2009 

H. C. Parekh Chairman & 
Managing Director 

SCH 

A 
B 

C 
D 

E 

F 

G 
H 
I 
J 

K 

Rs. 

79,615,700 
204,208,000 

64,649,119 
107,049,809 

1 79,392,2 1 3 
97,331,164 

10,803,818 
23,234,696 
1,745,2 1 8 
5,085,043 

40,868,775 

55,748,975 
707,705 

56,456,680 

SHEET AS ON 31" MARCH 
31.03.2010 

B. C. Parekh Executive Director 

Akshay Bhatt independent Director 

Mumbai, dated 31st May, 2010 

Rs. 

283,823,700 

1 71,698,93 

455,522,628 

82,061,049 

76,647 

.I 
0 I 

(1 5,587,907) -- 
388,972,840 
455,522,628 

Rs. 

79,634,700 
204,208,000 

94,396,122 
112,810,382 

188,076,286 
104,742,374 

14,147,766 
48,946,872 
4,3 1 1,39 1 
6,170,925 

13,576,954 

48,02 1,389 
762,745 

48,784,134 
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Rs. 

283,842,700 

207,206,504 

491,049,204 

83,333,9 12 

76,647 

24,792,8 19 
-- 

382,845,826 
49 1,049,204 



TPI INDIA LIMITED 

PROFIT & LOSS ACCOUNT HIR THE YEAR ENDED 31" MARCH 2010 - 
31.03.2009 

Rs. 

158,197,131 
(1 1,739,476) 
146,457,655 

3,550,122 

3 1.03.20 10 
as. 

180,266,166 
(9,180,953) 

1 71,08Sf2 13 
2, 410,666 

SCH 

INCOME 
Sales & Income from other operations 
Less : Excise Duty 

&r Income 
Accmsion in stock of Finished Goods 

- 
L 

M 

& Stock in Progress 

~)~PENDITVRE 
Material lnput 
Manufacturing &fpenses 
Salaries, Wages & Benef~s to employees 
Administrative & Selling Exp. 

Pmtit before Depcle~ition 
Inter~~t, Extraodinary/eyqtiollrtl 
it- a d  tax & Profit on Sale of Fixed 
Asrets 
Depreciation 
Interest 

N 

0 
P 
Q 
R 

S 

3,373,712 

Mv(Lasr)  h r  the year kfom Wa-ordinary/ 
Excepti~i~al Hems and tax 
Income-Tax Adjustment A/c of Earlier Years 
Prior year's adjustments (Net) 
Expenses on account of OTS of Secured Loan 
(Refer Note No.20 of  Section TI 
Exceptional expenses 
income on a/c of waiver of d i t o r s  

(5mfif/(loa) B&re T a m  

Less : Provision for Fringe Benefit Tax 

Pmfit/(Ltm) after taxes 

Profitl(Loss) brought forward from last year 

, Balance Carried to Balance Sheet 
Eamings per share before exceptional Items (Note 19 of Schedule 

176,869+591 

91,3%,72 1 
4 1,89l,!S7 
5,298,932 

11,167,901 

149,755,112 

27,114,479 

7,411,210 
18,904,969 

150,849,464 

76,574,385 
45,628,82 1 
4,681,061 
9,s 1 7,776 

136,402,043 

14,447,42 1 

7,381,143 
4,287,563 

Basic and diluted Earnings after Tax & Exceptional Items 0.77 89.39 

As per our attached report of even date For and on behalf of the Board of Directors 
For 6. R. DAUL & CO. 
Chartered Accountants H. C. Parekh Chairman & 

Managing Director 
BHARAT DAUL 
Proprietor B. C. Parekh Executive Director 
Membership No. 31 052 Akshay Bhatt Independent Director 
Mumbai, dated 31st May, 2010 Mumbai, dated3lst May, 2010 
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798,300 

NIL 
(250,OS 1) 
(789,206) 

(685,020) 
1,053,02 1 
6,127,014 

6,127,014 

(388,972,840) 
(382,845,826) 

2,778,716 

NIL 
(61,817) 

709,270,763 

Nil 
Nil 

71 1,987,661 

158,000 
7 1 1,829,66 1 

(1,100,802,501 1 
(388,972,840) 

TI 0.10 0.35 



TPI INDIA LIMITED a 
CASH FLOW STATEMENT FOR THE YEAR ENDED 31STMARCH, 2010 

A) Cash Flow from Operating Activities 
a) Net profit/(Loss) before tax & Extraordinary item 

Adjustment for: 
Depreciation 
lnterest Expenses 
lnterest Income 
Dividend Income 
Profit on sale of Fixed Assets 

Rs. in Lacs 

b) Operating Profit before working Capital Changes 
Adjustment for: 
Trade & Other receivable 
Inventories 
Trade Payabk 

C) Cash generated from operations 
Direct Tax Paid [Net] 
Cash from operating activities before exceptional items 

d) Exceptional Item 
Deferred Revenue 
Net Cash From Operating Activities (A) 

B Cash Flow from Investing Activities 
Purchase d Fixed Assets I Capital Expenditure 
Sale of fixed Assets 
Purchaseoflrmestments 
Sale of lnwstment 
Staff Loans & Advances RecowredlAdjusted 
Interest Received 
Dividend Received 
Net Cash used in investhg Activities 

C Cash Flow from Financing Activities 
Fresh Issue of Share Capital 
Proceeds from long Term Borrowings 
Repayment of long Tenn B o m i n g s  
Interest Paid 

Net Cash used in Financing Activities (C) (167.80) 

D) Net increase I (decrease) in Cash and Cash Equivalent (A+B+C) 25.66 
Cash and Cash Equivalent at beginning d the year 17.45 
Cash and Cash equivalent at end of the year 43.1 1 

Note : 1 Previous year figures have been regroupedlrecast wherever necessary 

2 Cash and Cash equivalent includes Cash & Bank balance and balance in margin account. 
As per our attached report of even date 
For B. R. DAfAl & CO. 
Chartered Accountants 

BHARAT DALAl 
Prmrietor 

- 
For and on behalf of the Board of Directors 

H. C. Parekh Chairman & 
Managing Director 

0. C. Parekh Executive Director 
 embers ship No. 31 052 
Mumbai, dated 31st May, 2010 

Akshay Bhatt Independent Director 

Mwnbai, dated 31st Mafi 2010 
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TPI INDIA LIMITED 

Schedule Fonning Part of the Balance Sheet As On 3 1st March, 201 0 

CURRENT M A R  PREVIOUS YEAR 
Rs. Rs. 

Sclhedule - A 
SHARE UIPITAL 
AUTHORISED 
10,000,000 Equity Shares of Rs. 10 each 

(Previous year 10,000,000 1 O~OOO,O00 1 00,000,ooO 
Equity Shares of Rs. 10 each) 10 500,000 Preference Sham of Rs. 101- each 
(Previous year 500,000) s,QQQ,000 5,0000000 

ISSUED, SUBSCRIBED, AND PAID UP 
7,963,470 Equity Shares of Rs. 10 each 79,634,700 79,634,700 

Less : Calls in Arrears - 19,000 
79,634,700 79,615,700 

Notes : 
1 ) Of the above Subscribed Capital 15,075 Equity Shares 

are issued and allotted as fullypaid shares for 
consideration other than cash as purchase consideration 
for acquisition of firm as per agreement dated July31,1982. 

2) Paidup ShareCapital Indudes : 
2,4 1 8,120 Bonus Equity Shares 
of Rr 1 01- each issued on 22.05.1996 

p m  
apital Reserve : 

Subsidy received from Maharashtra Government 
Capital Reserve Account (See Note 7) 
Share Premium Account 

Note : 
The Sham Premium Account denotes : 
A) Premium received on issue of 671,000 Equity Shares of Rs. 10 each at a Premium of Rs. 1 5 per share. 
0) Premium received on issue of 1,515,150 Equity Shares of Rs. 10 each at a premium of Rs.6.50 per Share. 
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TPI INDIA LIMITED a 
SCHEDULE FQRMING PART Of THE BALANCE SHEET AS ON 31STMARCH, 2010 

CURRENT YEAR PREVIOUS YEAR 
Rs. Rs. 

Schedule C 
SECURED LOANS 
Maharashtra State Finance Corporation - TL 
Interest due on above Loan 
Medium Term Loan from SICOM Inv. & Fin. Ltd. 
Medium Term Loan form SlCOM Inv. & Fin. Ltd.-Capital Expenditure. 
Revolving Short Term Woking Capital Loan 

-Sicom Inv. & Fin. Ltd. 
lnterest due to Sicom Loans 
Bill Discounting from SlCOm Ltd. 

Notes : 
1. Term Loan from MSFC is secured by : 

(A) First charge on the entire fixed assets of Unit A-1/2 G.D.D.I.D.C., Daman Estate, SomnathDaman, the 
possession of which had been taken over by MSFC and sold to Party for Rs. 25.11 lakhs. Rest of the 
machinaries are also taken over by MSFC towards dues. 
(8) joint and several personal of the Ex-whole time Director, Executive Director and the Managing 
Director of the Company. 
(C) The Company had submitted a negotiated settlement proposal for Rs. 35 lacs to MSFC. Pending their 
acceptance the company has written back Rs. 150.75 lacs to Income Account, leaving the liability of Rs. 35 
lacs to MSFC as on 3 1-3-2009. During the year full and final settlement with MSFC has been finalized at Rs. 
42.00 Lacs and the same has been paid off. The Balance or Rs. 89,206/- represents lnterest thereon claimed by 
MSFC. 

2 The Medium Ten Loan including for Capital Expenditure, Revolving Working Capital Loan from S I C O ~  
aggregating Rs.730 lacs is secured by 
(A) Mortgage of all the Fixed Assets of the Company located at Plot No.]-61, Addl. MIDC, Murbad, F-4, MIDC, 

Murbadandofficeat 102, Atlanta, 10th Floor, Nariman Point, Mumbai - 21. 
(B) Hypothecation of all Current Assets ofthe Company at above location 
(C) Pledgeof 62.66% shares in the company of Parekh family 
(D) Hypothecationof all receivable including from Storsack India Pvt. Ltd., and other identified customers 
(E) Personal Guaranteesof Directors, Shri Hasmukh Parekh & Shri Bharat Parekh 

3 The Bill Discounting from SlCOM is secured by assignment of receivable from certain identified customen and 
charge on assets ofthe Company 

4' During the previous year company had made One Time Settlement with Banks & Financial lnstitutions in resped of 
working capital and term Loans. By virtue of One Time Settlement with the Banks & Financial lnstitutions as stated 
thecompany had obtained No Dues Certificates from them and got released the Securities offered to them. 
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a TPI INDIA LIMITED 

CURRENT YEAR PREVIOUS YEAR 
Rs. Rs. 

XHEDUL E D 
UNSECURED LOAN 

Development Corporation of Konkan Ltd. 873,069 873,069 

Deferred Sales Tax Loan 23,924,8 12 23,924,812 

Inter Corporate Deposits 

Other Deposits 
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SCHEDULE FORMlNG PART OF THE BALANCE SHEET AS ON 31STMARCH, 2010 

SCHEDULE E 
FIXED ASSETS 

I CROSS BLOCK (AT COST) DEPRECIATION NET BLOCK 

I Buildings 55,289,909 1,075,700 -1 56,365,609 1 23,216,874 - 1,849,735 25,066,609 1 31,299,000 1 32,073,035 

As at 31 -3-09 Addition Deduction 
Rs. Rs. Rs. 

Land (Leasehold) 2,173,120 - 

I P la t  & Machiney 101,870,078 7.1 05,839 - 1  108,975,917 60,644,021 I --- 4,706,462 65,350,483 43,625,434 41,226,057 I I I Electrical Installations 9,544,632 167,275 1 9.71 1,907 ( 5,785,739 - 455,354 6,241,093 I 1,470,814 1 3,758.893 

Asat 31 -3-1 0 
Rs. 

2,173,120 

/I Furniture& Fixtures 2,752,271 1,080 -1  2,753,351 1 2,028,587 --- 161,693 2,190,280 1 563,071 1 723,664 

OMce Equipments 1,779,780 41,126 -1 1,820,906 I 880,830 --- 68,362 949.1 92 1 871,714 1 898,950 
Co 

Upto Deduction Fortheyear Total 
31-03-2009 Rs. Rs. R r  

217,532 --- - 21 7,532 

Y 
Vehicle 

FactoryEquipments 2,209,554 6,200 - -1 2,215,754 / 1,524,632 .-. 89,881 

I computers 2,826,999 11 5,421 - 1  2,942,420 1 2,550,737 --- 37,449 2,588,186 1 354,234 ) 276,262 

Asat 31-03-10 

Rs. 

1,955,588 

I Laboratory Equipments 945,870 171,432 - 1 1.1 17,302 482.21 2 I -- 42,274 524,486 1 592,816 1 461,658 

Asat 31-03-09 

Rs. 

1,955,588 

b 
2 Notes :- 
2 The Company has decided to write off lease in respect of value of lease hold land once in a period of ten years. 
E 
I- 

1 Total 179,392,213 8,684,073 - 
Previous Year 177,644,148 1,748,065 

188,076,286 

179,392,213 

97,331,164 - 741  1,210 104,742,374 

89,950,021 7,381,143 97,331,164 

83,333,912 

94,013,686 

82,061,049 

107,347,686 



a TPI INDIA LIMITED 

Current Year Previous Year 
Rs. Rs. 

SCHEDULE F 
IN VESTMENTS (AT COST) 
Long Term Investment : 
UNQUOTED : 
800 (800) Equity Shares of Janaseva Sahakari Bank Ltd. of Rs. 25 each 
QUOTED: 
640 (640) Equity Shares of Industrial Development Bank of India of Rs. 

8 [Market value Rs. 73,600/- Rs. 11 5.00 (Previous Year Rs. 29,05611 

SCHEDULE G 
INVENTORIES 
PHYSICALLY VERIFIED, VALUED 
AND CEKIIFIED BY THE MANAGEMENT: 
at Cost or Realisablevalue whichever i s  Less 

a) Stores & Spares Parts 
b) LooseTools 
C )  Stock in trade 

1) RawMaterial 
2) Finished Goods 
3) Work-in-progress 

20,000 

10 each 56,647 

SCHEDULE H 
SUNDRY DEBTORS 

Unsecured, Considered Good 

@ 
1. Outstanding for more than six months 290,949 
2. Others 48,655,923 48,946,872 

48,946,872 

SCHEDULE I 
- 

CASH & BANK BALA NCES 
a) Cash on hand 630,428 
b) Bank Balances With Scheduled Banks 

1) In Current Account 345,194 
2) In Margin Account 3,335,768 

(Refer Note No.25 Schedule 'T') 
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TPI INDIA LIMITED 

Curmnt Year Previous Year 
Rs. Rs. 

SCHEDULE 1 
L OANSANOADVANCS 

(UNSECURED CONSIDERED GOOD) 
Prepaid Expenses 
Advance Recoverable in cash or in kind or for 
value to be received 
Loans and advances to staff & workers 
Excise Balance 
Deposits 
Advance Fringe Benefit Tax & TDS 

SCHEDULE K 
CURRENT LlABIUTlES& PROVfSlONS 

A) CURRENT LIABILITIES 
Sundry Creditors 

Outstanding DuesofSmall& Medium 464,332 
Enterprises 
(See Note No. 1 4 of schedule T) 
Outstanding Dues of other Creditors 16,828,673 16,828,673 30,416,237 30,880,559 

Sundry Creditors for expenses 5,9 18,446 
Other Liabilities 402,592 
Advances from parties 18,826401 
Dividend Payable NdRefer Note No. 23 Schedule'T') 3 17,429 
Union Bank-Book overdraft 5,725,849 

48,02 1,389 
8) PROVISIONS 

for Fringe Benefit T ~ K  560,427 
for Gratuity 202,3 18 
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a TPI INDIA LIMITED 

Current Year Previous Year 
Rs. Rs. 

SCHEDULEFORMINGPARTOF THEPROFIT& LOSSACCOUNTFOR THE YEAR ENDED 31"MRCH, 2010 

SCHEDULE L SALES AND INCOME FROM OTHER OPERATIONS 
Sales - Manufacturing 127,619,803 
Jobwork 52,646,363 

180,266,166 

@SCHEDULE M OTHER INCOME 

Interest Income-gross 
Dividend-gross 
Sundry Balance Written Back (Net) 
Doubtful Debts Recovered 
Other Income 

SCHEDULE N ACCRHION/DECRETION TO STOCK OF 
FINISHED GOODS AND WORK IN PROGRESS 
Opening Stock Finished Goods 795,375 

Closing Stock Finished Goods 
Work-in-progress 

eAccRETIoN/(DEcRETIoNl To  sTocK 

SCHEDULE 0 MATERIAL INPUT 
Opening Stock of Raw Materials 3,35 1,776 2,618,396 
Add : Purchases of Raw Materials (Net of Modvat Credit 90,715,070 76,602,705 

including processing charges for material) 
Freight Inward, Loading & Unloading Charges 1,296,729 705,060 

95,363,575 79,926,161 

Less : Closing stock of Raw Materials 

Raw Materials Consumed 
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TPI INDIA LIMITED a 
Current Year Previous Year 

Rs. Rs. 

SCHEDULE P MANUFACTURING EXPENSES 
Processing Charges 23,929,936 27,106,379 
Consumption of Stores 4,544,906 6,048,747 
Power & Fuel 12,094,948 11,167,768 
Water Charges 232,132 222,300 
Insurance 278,437 278,378 
Repairs and Maintenance 

(A) Building 
(€3) Plant and Machinery 

4 1,891,557 
SCHEDULE Q SALARIES, WAGES & BENEFIT5 TO EMPLOYEES 
Salaries & Wages Including Bonus & Gratuity 
Workmen & Staff Welfare Expenses 
Contribution to Provident Fund and Other Funds 106,113 

5,298,932 

SCHEDULE R A DMINISTRATIVE & SELL ING EXPENSES 
Printing and Stationery 263,374 
Postage, Telegram and Telephone 354,986 
Vehicles Expenses 528,194 
Repairs and Maintenance of Others 176,787 
Rent 117,648 
Rates & Taxes 54,000 
Packing, Forwarding & Transport Charges 4,130,49 1 
Legal and Professional Fees 84533 1 
Bank Charges and Bank Commission incl. Guarantee Com. 42,367 
Travelling Expenses 
Conveyance 
Donation 
Brokerage & Commission 
Service Charges 
Guarantee Commission to Directors 
Advertisement, Sales Promotion & Presentations 
Sundry Expenses 
Auditor's Remuneration 
Bad Debts Written off 
Less : Provision for Doubtful Debts 
Service Tax 
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a TPI INDIA LIMITED 

Current Year. Previous Year 
Rs. Rs. 

SCHEDULE S 
INTEREST& FINANCE CHARGES 

On Term Loan 
On Working Capital Loans 
Interest on Loan & Others 

NOTES O N  ACCOUNTS 2009-1 0 2008-09 

1. CONTINGENT LIABILITIES 
I. Disputed Amount in respect of Excise Duty for which Amountnot 

appeals has been decided and the matter is remitted back Ascertainable 
to the adjudicator for re-determination 

11. Contingent liabilities in respect of disputed suit/claims 16.69 Crores 
pending against the Company & statutory penalties. 

Amount not 
Ascertainable 

7.66 Crores 

2. In theopinion of the company the Current Assets, Loans and Advances are approximately of the value 
stated, if realised in the ordinary courseof business. Provisions for known Liabilities is  adequate and not in 
excess of amount reasonably necessary 

3. Sundry Debtors, Sundry Creditors, Secured & Unsecured Loans & Advances given & taken are subject to 
their confirmation and adjustments ifany. No provision has been made for Doubtful Debts if any arising 
out of confirmation and reconciliation. 

4. No Provision for Income Tax is  madesince there will be no taxable income for the current year. No 
provision ismadeiortax basedonMAT as the provision of MAT is not applicable to sick industrial 
company in term of section 1 15J8 read with explanation (1 ) (vii) 

if- Payments to Auditors : 
- Audit Fees 

Out of pocket expenses 

2009-1 0 
60,000 

Nil 

60,000 

6. Payment to Directors for Guarantee Commission 
in respect of personal guaranteesgiven for 

Loans and Credit facilities obtained by the Company 660,000 
& reimbursment of Car Expenses 

660,000 
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TPI INDIA LIMITED 

Current Year Previous Year 
Rs. Rs. 

- -- - 

7. During the year Company had made One Time Settlement with Banks & Financial Institutions in respect of 
working capital and term Loans. In view of One Time Settlement the company had availed the Waiver from the 
Banks & Financial Institutions towards the Principal and Interest amount. Accordingly the following amounts 
have been credited to (a) Capital Reserves in respect of Waiver of the Principal amount and (b) to Exceptional 
Income in respect of Waiver of Interest amount and debited to exceptional expenses account. 

By virtue of One Time Settlement with the Banks & Financial lnstitutions as stated above the company had 
obtained No Dues Certificates from them and got released the Securities offered to them. 
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Name of Banks/lnstitutions 

Indian Overseas Bank 

Bankof Baroda 

The Federal Bank Ltd. 

South Indian Bank Ltd. 

IDBl 

MSFC 

Total 

Capital 

Reserve 
Previous Year 

48,835,000 
10,922,000 
32,233,000 
38,459,000 
48,835,000 

- 
1 79,284,000 

Exceptional 

Income Account 

Current Year 

122,346,658 
28,261,514 
75,435,3 1 3 

135,274,946 
332,877,780 

15,074,551 
709,270,762 

Exceptional 

Expense Account 

789,206 
789,206 - 



TPI INDIA f IMITED 

8.ADOlTIONAL INFORMATION PURSUANT TO THE PROVlSlON OF PARAGRAPHS 3 & 4 OF PART II OF 
SCHEDULE VI TO THE COMPANIES ACT, 1956 
QUANTITATIVE AND TURNOVER INFORMATION (as Certified By The Directors) 

A) CAPACITYAND PRODUCTION 2009-20 10 2008-2009 
I. CAPACITY UNIT Licensed Installed Licensed Installed 

Capacity Capacity Capacity Capacity 
PP/LDPE Laminated to kraft paper/ 
Poster paper/Glassine paperIOLB 
Paper/Polycoated paper Tons N.A. 2,972 N.A. 2,972 
PP/HDPWWwen fabricdrolld 

@heetr/bag~sacks/~l0c Laminatedl 
-'~nlaminated/lined with kraft 

paper on circular looms Tons N.A. 4,500 N.A. 4,500 

It. PRODUCTION : 2009-20 10 
PP/HDPWE/wwen fabricdrolld 
sheet#bagslsacksjflBC Laminatedl 
Unlaminatednined with kraft 
paper on circular looms Nos. 6,379,86 1 

B) TURNOVER 
Unit Quantity Value Quantity Value 

PP/HDPE,/PE/woven fabricdrolld Rs. Us. 
sheetr/bags/MckdFlSC Laminated/ Nos. 6,175,777 121,619,803 5,137,003 11 3,404,206 
~nlaminated/lined with kraft 
paper on circular looms 

Job Work 52,646,363 44,792,925 

~ I S T O C K  
V 

CLOSING STOCK 

PP/HDPF/P&oven fabridrolld 
Sheet#bagdsacks/FIBC laminatedl 
Unlaminated/lined with kraft 
paper on circular looms 

OPENlNG STOCK 
PP/HDPW€/woven fabricdrolld 
sheets/bags/sackdFlBC Laminated/ 
Unlaminated / lined with kraft 
Paper on circular looms 

180,266,166 158,197,131 

2009-20 10 2008-2009 
Unit QTY. VALUE Qn. VALUE 

Rs. Rs. 

Nos. 232,237 4,000,453 48,153 795,375 
4,000,453 795,375 

Unit QTY. VALUE QW. VALLIE 

Nos. 48,153 795,375 78,835 935,552 
795,375 935.552 
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TPI INDIA LIMITED-------- rn 
0) CONSUMPTION OF RA W MATERIA LS Unit Qty Value in Rs. Qty. Value in Rs. 

i) Paper Kgs. 5,73,711 15,731,688 523897 15,404,892 
ii) Polythene Fabrics Kgs. 589,193 73,36 1,474 81 3227 54,490,716 
iii) Other Miscel laneous 2,297,559 6,678,777 

9 1,396,72 1 76,574,385 

I (E) VALUEOFIMPORTEDAND INDIGENOUS RAWMATERIAL 
AND STORES& SPARES PA RTS(1NCL UDING COMPONENTS) 

CONSUMED Value % Value YO 
Rs. Rs. 

i) Raw Materials 
i) Imported Nil Nil Nil Nil 

ii) Indigenous 91,396,721 100.00 76,574,385 100.00 

ii) Stores & Spares Parts 

(Including Components) 

i) Imported 

ii) lndigenous 

9. Expenditure in Foreign Currency 
Travel ling Expenses 

10. Earning in Foreign Currency 
11. Prior Years Adjustments Includes 

Expenses : 
Sundry Expenses 
Telephone Bills 
l n terest 
Freight 
Gratuity 
Central Sales Tax 
Electricity Charges etc. 
MPCB Fees 
Total Expenses 

Nil Nil Nil Nil 

Rs. in L acs 
0.00 
0.17 
0.08 
0.06 
0.00 
0.00 
0. 14 
2.05 

T 3 u  

Rs. in Lacs 
0.07 
0.00 
0.00 
0.00 
0.42 
0.1 3 
0.00 
0.00 

1 2. ACCOUNTING POLICIES 
a) The Financial Statements are prepared under the Historical Cost Convention, in accordance with 
applicable accounting standards. 
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TPI INDIA LIMITED 

b) (I) Fixed Assets are stated at cost, Net of Cenvat, Less accumulated depreciation. All Cost including 
Financing Cost till commencement of Commercial Production, Net Charges on Foreign Exchange 
Contracts and Adjustment arising from Exchange rate variations relating to borrowing attributable to the 
Fixed Assets are capitalised. 
( I1  ) Depreciation is  charged in accordance with schedule XIV of the Companies Act, 1956 on straight line 
method. 

C )  Investment are stated at cost : 

D) Inventories : 
Raw Material are stated at lower of cost or realisable value. Work-in-progress is valued at material cost and 
conversion cost appropriate to their location Finished goods are started at cost or realisable value 

6;) whichever is  lower. Cost includes Material Cost, Conversion and other cost incurred in bringing the 
Inventory at their present location and condition. Stores & Spares are stated at cost or realisable value 
whichever is less. Scrapes are stated at realisablevalue. 

E) Liabilities/Assets in Foreign Currencies are recorded in the accounts as per the following governing 
principles : 

i) All Foreign Currency transactions are recorded at rates prevailing on the date of the transaction. 

ii) All exchange differences arising out of actual.Purchase/Sale of Foreign Currencies and those arising out of 
restatement mentioned in (0) above are : 
1) Adjusted to the cost of Fixed Assets, if the Foreign Currency Liability concerned is  contracted for 
acquisition of Fixed Assets, and 
2) Recognised as IncomeKxpense for the period, in all other cases. 

iii) Exchange differences arising on booking of forward contracts are recognised as income or expense over the 
life of the contract, except in respect of liabilities incurred for acquiring fixed assets, in which case such 
differences are adjusted to the cost of the fixed assets. 

F) Revenue expenditureon research and development arecharged as an expense in the year in which they are 
43 +/ 

incurred. Capital expenditureon research and development are shown as an addition to fixedassets. 

G) The provision for tax is based on the assessable profits of the company computed in accordance with the 
Income Tax Act, 1 961. 

H) Pre-Operative expenditure is  carried forward to be capitalised and apportioned to various assets on 
commissioning the project. 

I) Leave encashment is accounted for the Employees payableupto March 2008 & No provision has been 
made thereafter in view of thecompany's policy of compulsory availment of earned leave. 

j) Sales areexclusiveof Excise Duty and VATIsalesTax. Sales is  accounted on the removal of Finished goods 
from Factory. 
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7PI lNDlA LIMITED a 
K) Gratuity is provided on the basis of working done as per the payment of Gratuity Act. 

L) Capital issue and preliminary expenses.are amortised as per section 35 D of the Income Tax Act, 1 961. 

M) Compensation to employees who have opted for retirement under voluntary retirement scheme and heavy 
revenue expenditure on account of foreign travelling, advertisement incurred are debited to deferred 
revenue expenditure and the said expenditure is  being written off over a period of fiveyears. 

N) Capital suhidy received from Maharashtra Government is credited to Capital Reserve Account. 

0 )  Deferred tax is r~ognised subject to the consideration of prudence, on timing differences, being the 
difference between taxable income and accounting income that originate in one period and are capabl 

* 

reversal in one or more subsequent periods. Deferred tax as- are not rrcognired on unabsora. 
depreciation and carry forward of losses unless there is reasonable certainv &at sufficient future taxable 
income will be available against which such deferred tax assetscan be realised. 

P) An ass& i s  treated as impaired when the carrying cost of assets exceeds its recoverable value. An 
impaitment loss is charged to the Profit and Loss Account in the year in which an asset i s  identified as 
impaired. The impairment loss recognised in prior accounting period is  reversed i f  there has been a change 
in the estimate ofrecoverable amount. 
Q) (i) Provisions are recognised for liabilities that can be measured only by using a substantial degree of 
estimation, if a) the company has a present obligation as a result of a past event, b) a probable outflow of 
resources is expected to settle the obligations and c) the amount of the obligation can tK reliably estimated. 
(ii) Contingent liabilities is  disclo& in the case of a) a present obligation arising from past event, when it is 
not probable that an outflow of resources will be required to settle the obligation b) a possible obligation, 
unless the probability of outflow of resources is  remote (iii) Contingent Assets are neither recognised, nor 
disclosed. Provision, Contingent Liability and Contingent Assets are reviewed at each Balance Sheets date. 

1 3. Dividend payable accounts and refund order payable accounts are under reconciliation pending receipt of 
details from banks. 

14. The amount due to Micro, small & medium Enterprises as per the Micro, small & Medium Enterprises 
Development [MSMED] act, 2006 is furnished under the relevant head, on the basis of information 
available with / received by the company regarding the status of Micro, small & medium enterprises 6 which the Company owes a sum exceeding Rupees One Lac for more than 30 days are Ws.Rang Rasayaa, 
Limited Rs. Nil (Rs. 2,37,625) and M/s. A. K. Industries Rs. Nil (Us. 1,96,697/-1. No interest is  provided in 
respect thereof. 

15. The accounts are prepared on the basis of "Going Concernw. The continuation of the company as a going 
concern i s  dependent upon the implementation of Rehabilitation Scheme availability of adequate finance 
and future profitability of the company. 

16. On concept of prudence "Deferred Tax Asset" has not been recognised as there is reasonable uncertaintyof 
sufficient future taxable income since the Company has been declared as sick company registered with 
Board for Industrial and financial. 

1 7. As the company's business activities fall within single segment viz; flexiblepackaging goods, the disclosure 
requirements of Accounting Standard 1 7 segment reporting issued by Institute of Chartered Accountants of 
India isnot applicable. 
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TPI INDIA LIMITED 

1 8. In terms of AS 18 "Related Party Disclosures" issued by the ICAI, related party transactions are as follows : 

a. Parties wherecontrol exists : 
Shreeji Sales Corporation 
Sanjay Enterprises 
Storsack lndia Pvt. Ltd. 

b. Other related parties with whom transactions have taken place during the year: 
Key Management personnel & Relatives 
H.C Parekh - Managing director 
B. C. Parekh - Executive director 
Sanjay Enterprises 
Storsack lndia Pvt. Ltd. - 
A. H. Parekh - Deposit 
L. C. Parekh - Deposit Nc. 
Shreeji Sales Corporation 

c. Nature of Transaction 
i. Guaranteecommission Paid 

Key Management personnel 
ii. Jobwork-Income 
iii. Purchases 
iv. Outstanding Balance as at 3 1 st March 

a) Unsecured Loan 
Key Management personnel & Relatives 
&controlling firm (Net) 
Received 
pa id 

b) Payment to Creditors by adjustment of Debors 
C) Balance of Debtors 

Current Year Previous Year 



TPI INDIA LIMITED 

1 9. Earnings per share : 

(a) Profit1 (Loss) before extra ordinary1 Rs. in Lakhs 7.98 27.79 
exceptional item &tax 

(b) Profit/(Loss) after tax and exceptional items Rs. in Lakhs 6 1.27 7,118.30 

(c) The weighed average number of Ordinary share Nos. 7,963,470 7,963,470 

(d) The nominal value per Ordinary Share Rupees 10 10 

(el Earnings per share [Basic and diluted] before exceptional items Rs. 0.10 0.35 

(0 Earning per share [Basic and diluted] after exceptional items Rs. 0.77 89.39 t 
20. In the Financial year 2001 -02 the company had adjusted Rs. 25.1 1 lacs in respect of auction value of Daman 

unit realised by Maharashtra State Financial Corporation (MSFC), from outstanding loan balance of MSFC as 
management of thecompany failed to discharge its liabilityof repayment of loan. 
The Company had submitted a negotiated settlement proposal for Rs.35 Lacs to MSFC. Pending their 
acceptance the company had written back Rs. 150.75 Lacs to Income Account, leaving the liability of Rs. 35 
Lacs to MSFC as on 31 -3-2009. During the year full and final settlement with MSFC has been finalized at Rs. 
42.00 Lacs and the same has been paid off. The excess payment of Rs. 7.00 Lacs and the Interest thereon of 
Rs. 89206/- has been charged asexceptional expenses in the Profit & Loss Account. 

21. The dividend payable of Rs. 31 7,429 iscomprisingof Rs. 34,342.80 for F. Y. 1995-1 996, Rs.98,376.00for 
F. Y. 1996-1 997 and Rs. 184,710 for F.Y. 97-98, and not deposited with Investors Education and Protection 
Fund Account. The same amount is  lying with Bank of Baroda under dividend A/c No.4326 and Fedral Bank 
Limited under dividendNc No. 3884 and 4034. The Management i s  in the processof transferring the same to 
lnvestors Education and Protection Fund Account. 

22. The Company has been declared as Sick Industrial Company under SlCAon 12th December, 2005. The Final 
Draft Rehabilitation Scheme duly approved by IDBI-operating agency is pending before the BIFR-Bench for 
Circulation and implementation thereof. 

23. Sundry expenses in schedule S includes Write off of Loans & Advances to Staff & Workers Rs.Nil (Previous 
Year Rs. 7001-1 

24. Previous yeafs figures have been rearranged and/or regrouped, reclassified wherever necessary to ma , 
them comparable with those o the current year. 

25. The Company has disputed the excess adjustment of margin money of Rs. 9,73,082/- by SICOM Ltd. 

'C 
26. Sundry Creditors under BIFR Schemes includes the following Creditors. 

Nature of Account Amount Relief Soueht for 
(a) CST Payable-TPI-1 Rs. 28,69,602/- Waiver of Rs. 7.1 9 Lacs & Balance to bedefered 
(b) Provident Fund Arrears Rs. 39,58,799/- Waiver 
(c) Shambulal Shah &Co. Rs. 1,20,00,000/- Deferement 

27. Additional information pursuant to the provisions of part IVof schedule VI to the Companies Act, 1956. 
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BALANCESHEETABSTRACTAND COMPANY'S GENERAL BUSINESSPROFILE 

I. Registration details 

Registration No. State Code Balance Sheet date 

2691 7 11 31-03-2010 

11. ~a~italmised during the year (Amount in Rs. ~housands) 

Public Issue Right Issue Bonus Issue Private Placement 

Nil Nil Nil Ni l  

tfl. Pmition ofmobil;~tionanddeployment of firnds (Amount in Rc. Thousands) 

0 Total Liabilities 49 1,049 Total Assets 491,049 

Sources of Funds Application of Funds 

Paid up Capital 79,635 Net Fixed Assets 83,334 

Reserves & Surplus 204,208 Investments 77 

Secured Loans 94,396 Net Current Assets 24,793 

Deferred tax liability (-Asset) NIL Deferred tax assests Nil 

Unsecured Loans 112,810 Accumulated Losses 382,846 ' 

IN Performance of Company m o u n t  in Rs. Thousands) 

Turnover (Includes other Income) 1 76,870 Total Expenditure 1 70,743 

Profit before Tax 6,127 Profit after Tax 6,127 

Earning per Share (Rs.) 0.77 Dividcnd Rate (in %) Nil 

V. General Names of Three Principal Producfs/services of Company (i4sper Monetary Terms) 

Item Code No. 39239000 39269000 48 190000 

Product Description Kraftilined HDPE BagdFIBC- HDPE Multiwall 

C ? Bulk Bags/PP/HDPVPE Bags Tarpauline Paper Bags 

Note : AII Schedules From schedule "A" to schedule "T" have been signed by the following : 

AS PER OUR AITACHED REPORT OF NEN DATE 
For B. R. DAUL & CO. 
Chartered Accountants 

BHA RAT DAM L 
Proprietor 
Membership No. 31052 
Mumbai, dated 31 st May, 201 0 

For and on behalf of the Board of Directors 
H. C. Parekh Chairman & 

Managing Director 

0. C. Parekh Director 

Akshay Bhatt Independent Director 

Mumbai, dated 31 st May, 201 0 
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