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NOTICE

NOTICE ks hereby mﬂnmmmﬂ Annual General Meeting of INTEGRATED FINANCIAL SERVICES LTD will be
held on Monday, 30th day of September, 2013 at 10.00 A.M. al 303-304, 3rd Floor, New Delhi House, 27, Barakhamba Foad,
Mew Delhi-110001 to transact the following business—

ORDINARY BUSINESS

Date

To receive, consider and adopt the Audited Balance Sheet of the Company as at 31st March, 2013, the Profit and Loss
Account for the year ended on that date and Reports of the Board of Directors and Auditors thereon.

To declare dividend for the year ended 31st March, 2013.
To appoint a Direcior in place of Mr. Sunil Sobl wh retires by rotation and being eligible offers himself for the reappointment.

To appoint a Director in place of Mr. S.P. Oberoi who retires by rotation and being eligible offers himself for the
reappointmant.

To appoint Auditors to hold office from the conclusion of this Meeting uniil the conclusion of the mext Annual General
Meating and to fix their remunaration.

By order of Board of Directors
Sd~
: 13.08.2013 5.C. KHANEJA

Place : NewDelhi Direcior
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NOTES :

i A member antitted to attend and wole at the Annual Ganeral Meeting may sppoint a Prowy to attend and vote on a
pall on hisher behalf and such proxy need not be 2 member of the Company. Proxias, in arder to be effective, must be
deposited at the Registerad office of the company not less than 48 hours before the commencemant of this Annual
General Mesting.

5 The Register of Members and the Share tra nafer books of he Company will rermnain closed fram Monday, 23 September
2013 to Monday, 30 September 2013 (bolh days inclusive).

5 Thedisclosures required under clause 49 afthe listing agreament in respect of the directors being appointed/reappointecd
al this Annual General Meeting are given in the annexure 1o this Motica.

4. Members holding shares in physical modes are requested to intimate any change in their address immediately. Mambers!
Provies are reguested o bring their capies of Annual Report to the meeting and the atlendanca slip duly filled in for
sttending the macting.

5 Those members who are stil holding shares in physical form are requested 1o dematerialize tha same by approaching
any of the Depozitory Parlicipants registerad wilth SEBL.

6. tembers who hold shares in dematerialized farm are requestad o bring their Client-ID and DP-1D for easy identification
of attendance at the meeting.

By order of Board of Directors

Sav-
Oate :13.08.2013 &.C. KHANEJA
Place : MewDelhi Director
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DIRECTOR’S REPORT
To
The Members,

Your Directors have pleasure in presenting the Twenty Second Annual Report together with the Audited Stalemant of Accounts
of the company for the year ended 31st March, 2013

FINANCIAL RESULTS
(Rs. in Lakhs)
YEAR EMDED YEAR ENDED
3157 MARCH, 2013 ST MARCH, 2012
Income from Operation 262.38 223.32
Profit before Deprecialion and Tax 232.41 1892.32
Depreciation 1.74 <2.88
Profit bafore Tax 230,67 1689.44
Provision for Tax 39.74 31.08
Profit After Tax 180.93 158.36
Proposed Dividend 36.00 24.00
Tax on Dividend 5.84 3.50
Transfer lo General Reserve 149.18 130,53

OPERATIONS

Cn a Consclidated basis, the Income from Operations of the Company for the financial year 2012-2013 stood at Rs. 26238
Lacs against of Rs. 223.32 Lacs in the previous year. The profit after tax stood at Ris. 190.93Lacs during the year under review
against Rs. 158 36 Lacs during the previous year.

DEPOSITS

The company has neither accepted nor invited any fixed deposit within the meaning of Companies {Acceptance of Deposits)
Rules' 1875 from the public during the year,

DIVIDEND

The Directors are pleased io recommend the payment of dividend of 6% (Paise Sixty per share) for the year under review. The
dividend, if declared, at the ensuing Annual General Meeting, will be pald lo those members whose name appears in the
Register of Members on 21st September 2013. In respect of the shares held in elecironic form, the dividend will be paid to
those persons whose names shall appear as beneficial owners at the close of the business hours on Saturday, 21st September
2013 as per detafls furnished by National Securities Depository Lid. and Central Depository Services (India) Ltd. The Payment
of dividend will entail an outlay of Rs. 38 Lacs. The Company will also have to bear the distribution tax of Rs. 5.84 Lacs,

DIRECTORS

In accordance with the provisions in section 256 of the Companies Act, 1958 and the Articles of Association of the company,
Mr. Sunil Scbli and Mr. 5P Oberol, Directors retire by rotation and being eligible offer thamselves for the reappainiment
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Brief resume of the Directors proposed to be reappointed, nature of their experience in specific funclional areas and names of
the Companies in which they hold directorships and membershipsichairmanships of Board! Committees, as stipulated under
Clause 49 of Listing Agreement with Bombay Stock Exchange Limiled, are provided in the Report on Corporate Governance
farming part of this Annual Report,

DIRECTORS' RESPONSIBILITY STATEMENT
In terms of section 217(2AA) of the Companies Act, 1958, your Directors wish lo state thal:

1.  inthe preparation of the annual accounts, for the year ended 2012-2013, the applicable accounting standards had been
followed along with proper explanation relating to maiterial departures;

2. they had selected such accounting policies and applied them consistently and made judgments and estimates thal are
reasonable and prudent so as to give a true and fair view of the state of affairs of the Company as at 31st March, 2012
and of the profit of your company for that perod,

3.  they had taken proper and sufficient care for the maintenance of adequale accounting records in accordance with the
provisions of the Companles Act, 1958 for safeguarding the assets of the company and for preventing and detecting
frawd and other irregulanties;

i, they had prepared the Annual Accounts of the Company on a ‘Going Concem’ basis,
CORPORATE GOVERNAMCE

During the Financial Year 2012-13, the company has complied with all the norms of Corporate Govemance as stipulated
Clause 49 of the Listing Agreement.

A detailed report on Corporate Governance forms part of the Annual Report of the company. A cesrtificale from the Auditors o
the company confimming compliance with the requirements of Corporate Governance Clause of the Listing Agreement i
annexed to the Report on Corporate Governance.

MANAGEMENT DISCUSSION AND ANALYSIS REPORT
A Management Discussion and Analysis also mrnpﬂn:ms this report.
LISTING OF SHARES

Presently, the shares of the company are listed at the Bombay Stock Exchange Limited, Mumbai. The company has paid th
Annual Listing fee for the year under review to the stock exchange.

AUDITORS

Mi=, Dua and Kumar, Chartered Accountants, Mew Delhi, retine al the conclusion of the ensuing Annual General Meeting am
being eligible offer themsehves for re-appointment.
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AUDITORS REMARKS

The observations made by the Auditors with reference to notes on lo the accounts for the year under report are seif-explanatory
and need no further comments from the directors.

PARTICULARS OF EMPLOYEES
There is no eligible employee whose particulars under Section 217(2A) of the Companies Act, 1956 are called for,
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUT GO,

Infermation under Section 217(1){e) of the Companies Act, 1956 read with Companies (Disclosure of particulars in the report
of Board of Director) Rules, 1988, is nat being fumnished as the same is naot apphcable. No particulars are furnished on
conservation of energy and technology absorption. There was no foreign exchange eamning or cutge during the year under
review.

ACKNOWLEDGEMENTS

The directors place on record their appreciation of the excallent performance and hard work put in by the employees at all
levels in the company’s growth and development. The Directors also convey their grateful thanks to the esteamed sharehaolders
and bankers for their continued cooperation, suppert and the confidence reposed by them in the coampany

By order of Board of Directors

Sel
Date :13.08.2013 5.C. HKHANE.JA
Place : MewDelhi Chairman
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MANAGEMENT DISCUSSION AND ANALYSIS

ECONOMIC OVERVIEW: The financial Year 2012-13 was, on the whole, a mixed year for the Indian economy. Financial year
2013 bought some respite 1o invesiors, after a dismal financial year 2012, The year started on a warmying note, owing to
announcement of retrospective taxing of Flis. According 1o the first advance astimates of national income for the year 2012-13
nlﬁmcmﬂlﬁ‘mﬁrﬁﬁﬂﬁmLCEﬂ},thﬂndimmmrinn:padﬂbgmaﬁtuhwudpm in a decade at a mere 5 per
cent in 2012-13, on the back of dismal performance by the farm, manufacluring and services sectors. According o the CS0's
advance estimates Services seclof. including finance, iNsUrance, real estate and business services are likely to grow by 8.6
per cent during this fiscal year against 11.7 percent in the last fiscal year.

INDUSTRY OVERVIEW: The aquity market performed comparably better this year than the broader economy. Yours is an
Invesiment oriented Company. We depend on the market sentiments. As compared lo last year, lhe market sentiments are
healthy for investmant and market experts fieel thal the sensex will perform better in the curranl year as compared to the last
year. Meanwhile, 1o further strengthen the market, the Central Government continues to implement measures to atiract more
domestic investors to the capital markets, in particular the Rajiv Gandhi Equity Saving Scheme (RGESS) which is expacied o
be a game changer for the Industry.

OPPORTUNITIES AND THREATS: The MEFC industry holds immeanse potential and the Govemmaent of India’s increased
focus towards Financial Inclusion has created various opportunities for existing NBFCs, Your Company as an NBFC is
engaged predominantly in the business of investment. The future business prospects are closely linked and influenced by
plobal evenls and hence there |s an amount of uncertainty in the near term outlook of the stock market, The Company is mainky
exposed to market risk (including liquidity risk), interest risk and credit risk. Your company is conscious of the same and
prudent business and fisk management practices followed by the Company over the years helped it 1o mitigate the normal
industry risk factors, which inter-alia include economic/business cycle, fluctuation in the stock prices in the market begidas the
interest rate volatility and credit risk. Improved sentiments in the sacondary markets will also enhance the participation of
investors across segments thereby helping the prospects of equity brokerage business.

SEGMENT-WISE OR PRODUCT-WISE PERFORMANCE:

Your Company is mainly engaged in investment activities, which is the only business segment Segment-wise reporting is mot
applicable to your COMpany.

OUTLOOK: Your Company is mainly engaged in investment of shares and of other companies. It has 49% equity stake In
Integrated Master Securities (P} Lid., which is a member of National Stock Exchange of India Ltd., Bombay Stock Exchange
Ltd., Defhi Stock Exchange Lid., The Ludhiana Stock Exchange Association Lid., The Vadodara Stock Exchange Lid., MCX-
&% Stock Exchange and United Stock Exchange Limited and Depository Participant of National Securities Depository Lid
(NSDL) and Central Depository Services {India) Lid (CDSL).

RISK AND CONCERNS: The Company’s operation involves inbuilt risk due to uncertain economic condition and unloresesn
events beyond the Company's conirol. The company appreciates the varied forms of risk inherent in our industry and we
continue lo scrutiniza our risk management system.
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INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY: The Company has an adequale and effective system of internal
confrols for business processas, with regand to operations, financial reporting, compliance with applicable laws and regulations,
etc. Clearly defined roles and responsibility for managerial positions gives strength 1o the internal control system of the
organization. The Company believes thal transparency of policies and operation and systems and control are keys to tha
success of any organization,

Additionally, we have set up adequate internal controls and systems to ensure that the Company is functicning in a balanced
way and that any conflicting cccurrences are taken care of. Regular Internal Audits and checks ansurd that responsibilities are

exscuted effectively. Key issues are specifically brought to the attention of the Audit Commiltes and deliberated in detail along
wilh the action plan.

HUMAN RESOURCES: The company's success depends largely upon the quality and competence of its management team
and key personnel. Atiracting and retaining talented professionals is therefore a key element of the company’s strategy. The
emphasis has been given on proper recruitment of talent and empowerment while devoling resources for their confinuous
development. The company places significant impontance 1o ils human capital. The Company believes in sharing the growth
and prosperity based on performance and potential. The Company has adequate and experiences profassionals having varied
exparience related to the Industry to carry out its various operation.

The Company has been paying special attention to improve the skill set of tha employeas through various training programs.
All employees are encouraged and incentivised to get themsealves cerified in relevant industry slandard cerifications such as
HCFM, BCDE, MISM & AMFI,

CORPORATE GOVERNANCE REPORT
COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE:

The basic philesophy of the Company on Corporale Governance is o achieve business excellence and to create and enhance
the value for its Slakeholders, Corporate Govemanca deals with conducting the affairs of the Company in such a manner as fo
ensure that there is faimess to all the stakeholders and action benefit the greatest number of stakeholder.

Our policies and practices are framed keeping in view long term shareholder valuas withoul compromising on the ethical

standards and corporate responsibilities. We uphold the core values of integrity, transparency and accountability which form
the foundation upon which our business is buill.
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BOARD OF DIRECTORS:

a) Composition: The composition ol the Board is governed by the Companies Act, 1858, the Listing Agreement and
Articles of Association of the company. The Board comprises of a Non-executive Chaimman and five directors. Out of tolal
strength of six directors, three directors are promoter directors and three are non-promoter directors. One of the directors
is Executive Director and remaining five direclors are Non-execulive Directors out of which three are independenl direclors.
There are no nominee directors and institutional directors on the Board of the Company.

b) Board Meetings: The Board meets at least once a quarler and the time gap between two Board Meetings is not more
than four calendar months. During the financial year 2012-2013, the Board of Directors met five times on 25 May 2012,
o&h August, 2012, 291" September, 2012, 07" November, 2012 and 07™ February, 2013.

The information regarding the meatings attended by the Direclors is given below: -

Name of Director Category of Mo. of Total No.of | Attendance | Committee | Committee
Director meetings other at last AGM | Member ship | Chairman ship
attended/Attendance | Directorship in
of Board Meetings public Ltd.
Companies
Sh 5.C Khaneja Chairrnan, 5 1 Yes 1 -
Promoter,
Mon-Executive
Smt Rajni Khaneja Promoler, 5 Mil Yas - -
Executive
Sh Virender Khanaeja Promoter, 5 Hil Yeu - -
Men-Executive
Ms, Rachna Batra Indepandent, 5 1 Yas ] 2
Mon-executive
Sh Sunil Sobti * Independent, 5 il fes 2 -
Mon-executive
5h 5.P. Oberoi * Independent. 3 Nil Yes - -
Mor-executiva

Mr. Sunil Sobti and Mr. 5P Oberoi, Directors of the company, retire by rotation at the ensuing Annual General meeting and
offer themselves for re-appointment.

Mr. Sunil Sobtl is a Fellow member of The Inslitute of Company Secrelaries of India, L.L.B (Delhi University). He has an
experence of nearly 13 years in the financial and capital market

Mr. S P Oberoi is a Fellow member of The Institute of Company Secretaries of India, L.L.B (Defhi University) and also holds a
cerfificate in proficiency of Law. He has a rich experience of nearly 43 years in the area of Law and Accounts. He has worked
as Company Secretary in Imation {India) Private Ltd. from 2008 to 2009. He has worked as Company Secretary from 1593 to
2006 in Synthesis Medical (P) Ltd. Before such joining he worked in Mis Gem India ltd. as group Company Secretary from
1974 to 1993. During the period 1985 to 1974, he has worked as Company Secrelary with Delhi Sale Deposit Company Lid.

Relationship of Directors with Other Directors

Name of Director Relationship Other Director Name
Eh. 5.C Khaneja Husband Smi. Rajni Khaneja
Sh. S.C Khaneja Brother Sh. Virender Khaneja

Other direciors are noi related to each other.

(<)

Periodic review of compliances of all applicable laws: The Company has adopted a system whereby all the Acts,

legisiations rules and regulations applicable to the company have been identified and compliance with such Legislations,
rules and regulations is monitored by the compliance officer on a regular basis.
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COMMITTEE OF THE BOARD

1. AUDIT COMMITTEE

In compliance of the provisions of Corporate Governance under Clause 49 of the Listing Agreement as well as Section 292A
of the Companies Act, 1956 the company has a qualified Audit Committes. It comprises of 3 directors i e. Shr 5.C Khaneja,
Mrs. Rachna Batra and Sh. Sundl Sobll, all being Non-executive directors. Mrs. Rachna Batra and Mr. Sunil Sobti are independent
directors. Mrs. Rachna Batra is heading the Committee and was also present al the Annual General Meeting, as mandated
under the listing agreement. All the members are financially llerate having accounting and related financial management
experlise.

During the year under review, the Audit Committee met Five times during the year. The attendance of the members of the
Committes during the financial year 2011-2012 is given as below:

Commitiee Member Category Mo, of Meetings Attended
Ms, Rachna Batra. Member, Chairperson &
Mr 5.C.Khaneja Member, Director 5
Mr. Sunil Sobiti Member, Director 5

2. REMUNERATION COMMITTEE:

None of the Managerial Personnel have received or drawn any remuneration during the year under report. Therefore, the
conslitulion of Remuneration committee will not serve any purpose in view of the limited stafl, prasant operations and activities
of the company

Mrs. Rajni Khaneja, Execulive Direclor has drawn a remuneration of Rs. 20000/-{Rupees Twenty Thousand) per month from
the company subject to TDS. Non-Executive directors do not draw any remuneration from the company excepl sitling fees of
Rs. 2500V- per meeting.

3. SHAREHOLDERS/INVESTOR GRIEVANCE COMMITTEE:

As a measure of good Corporate Governance and to focus on the shareholders” grievances and lowards strengthening investor
relations, Shareholders/investors Grievance Commitiee has been constituted as a Committee of the Board.
CONSTITUTION AND COMPOSITION:

The Company has a specific Committee lo consider matters relating to Shareholder's/investor's grievances,

The Shareholders / Investors Grievance Committes comprises of two non-executive (all being independant) directors as
members namely Mrs. Rachna Batra and Mr. Sunil Sobii,

Commities Member Category
Ms. Rachna Batra Member, Chairperson
Mr, Sunil Sabti Member, Diractor

Mr. 5.C Khaneja, Chairman being a qualified Company Secrelary (FCS) is the Compliance Officer of tha company.

No complaint has been received from the shareholders during the year. Mo share transfers were pending as on 31% March
2013. No demalerialization requests were pending as on 31*! March 2013,
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POSTAL BALLOT:
Mone of tha special resolulions Were passed through postsl ba-lIntd'u{ng the: last year
GENERAL BODY MEETINGS:
Detail of last three Annual General Meetings is as follows.-
Year Venue Date Time No. of Special Resolution Passed at AGM
2011-2012 | 303-304, New D House, | 29092012 | 10.00a 0 Nene i
27, Barakhamba R d
New Delhi-110001
2010-2011 303-304, New Delhi House, S0.09.2011 10,004, M MNone
27, Barakhamba Road,
New Deilhi-110001
2008-2010 303-304, New Delhi House, 29.08.2010 1000 A . Mana
27, Barakhamba Road,
New Delhi-110001
DISCLOSURES:

» During the year thers Was no maternal'significant transaction with the directors or tha management, thair relatives, ejc.

®  There is no deviation in following the treatments prescribed in any Accounting Standard (AS) in the Preparation of tha
financial statements of the Company.

* The Company has complied to the extent applicable with all the mandatory requirements of Clause 49 of the Listing
Agreamant in respect of Corparate Gavernance.

MEANS OF COMMUNICATION

®  Quarterly Disclosures: The quarteryhalf ¥early resulls of |he company are published in "Money Maker (English
Edition), “Dainii Mahalakshmj® {Hindi Edition).

®  Website: Thers is no Website of the company. Financial r::l.dm"shn.ruhn&ding Patterndimparntant announcements are
being sent to the Bombay Stock Exchange Limited where the shares of the Company are listed, for putting in thair
websils,

Designated Exclusive E-MAIL ID: ﬂuﬂurpmymchﬁnnated an e-mail 1D called *Invﬁh:rrellﬁmsg rediffmail.com’
exclusively for redressal of shareholders Complaints/grievance. For any query please write us at

mmmmmﬂmllm
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GENERAL SHAREHOLDERS INFORMATION:

(A} DATE, TIME AND VENUE OF ANNUAL GENERAL MEETING:
Time 10:00 a.m.
Day Monday
Date 30" September, 2013
Venue 303-304, 3™ Floor, New Delhi House, 27, Barakhamba Road, New Delhi = 110 001
(B) FINANCIAL CALENDAR 2012.2013 (TENTATIVE):
SCHEDULE FINANCIAL REPORTING TENTATIVE DATE
For the quarter ending June 2013 Mid of Aug. 2013
For the quarter ending September 2013 Mid of New, 2013
For the quarter ending Decamber 2013 Mid of Feb. 2014
Annual Reult for the year March 2014 End of May 2014
(C}) DATES OF BOOK CLOSURE:
The Share transfer books of the company will remain clesad from 237 Septamber 2013 to 30" September, 2013 (bath
days inclusive) for the purpose of AGM.
(D} DIVIDEND PAYMENT DATE:
The Dividend if declared at the AGM, shall be paid to those shareholders whose name appears on the Register of
members as on 21% September, 2013 and in respect of Shares held in dematerialized form, it will be paid to members
whose names are fumished by Mational Securities Depasitory Limited and Ceniral Depository Servicas (India) Limited,
as beneficial cwners at the close of the business hours on 21% September, 2013.
{(E} LISTING:
The Securities of the Company are listed on . Bombay Stock Exchange Limited (BSE),
P. J. Towers, Dalal Streat, Fort,
Murmbai — 400 D01,
Annual Listing fee for the financial year 2013-14 has been paid by the Company to BSE.
{F) STOCK CODE:
Bombay Stock Exchange Limited ;500212
ISIM for Equity Shares : INES28B0104T
(G} REGISTRAR & TRANSFER AGENT:
The Company has appointed Beetal Financial & Computer Senvices Pvt. Lid., 99, Beetal House, Madangir, New Delhi-
110 062, as Physical and Electronic Registrar through which the shares of the Company are available for transfer as well
as dematerialization.
{H} SHARE TRANSFER SYSTEM:

Shares lodged for transfer are normally processed within 15 days from the date of lodgment, if the documents are claar
and in order in all respects. The shares of the Company are traded on the Bombay Stock Exchange Limited compulsorily
in Demat form. The Company has participated as an issuer both with Mational Securities Depository Limited (MSDL) and
Central Depository Services (India) Lid (CDSL). The International Securities Identification Number (ISIN) is INEBSEBO101T.

11
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il DISTRIBUTION OF SHAREHOLDING: AS ON 3157 MARCH 2013

Categary No. of Yeage aof
Shares hel Shareholding
A. | Promoter's mnﬂ
Indian Fromoters 4474162 T4.57
Foraign Promoters il Ml
Sub-Total 2474192 74.57
B. | Non-Promolers Holding
a. | Instiutional Invesiors Hil Ml
B. Mutual Funds and UTI Mil Mal
. | Banks, Financial Institutions, Insuranca M ]
Companies (Central/State Govt, Institutions,
MNon-government nstitulions)
d, | Fils Ml Ml
Sub-Total MIL MIL
.| Others
a. | Private Corporate Bodias 258775 4.31
b Indian 1250303 20.84
e | Onmar
i} Hon Resident Indian 127 0.00
i} Claaring Member o 0,00
i) HUF 16503 0.28
Sub-Total 1525808 25.43
Grand Total &0,00,000 100.00

¥} OCutstanding GDRsMADRsWarrants or any convertible instrumants, conversion dates and likaly impact on equity. The
company has not, as of now, issued any GDRs/ADRsWarrants or any Convertible Instrumenis,

(K) DEMATERIALIZATION OF SHARES:
As on 3% March 2013, 85.48% of the capital comprising 51, 28 602 shares was dematerialized with Depository Participants.

(L} ADDRESS FOR CORRESPONDEMCE:
Registered Office  : 303-304, 3 Floor, New Delhi House, 27, Barakhamba Road, Mew Delhi-110001,

Telephone Mos. o 4307 4307 (30 Lines)

Fax ; 4307 4315

Shareholders holding shares in electronic mode should address all their comrespondence 1o their respective Depository
Participants (DF).

12
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(M) STOCK MARKET DATA:
The Stock Market Data of the company at BSE is furnished hereunder:

Month High (Rs.) Low (Rs.)
April, 2012 23.80 19.05
May, 2012 27.75 2375
June, 2012 28.85 28,85
July, 2012 30.05 21.25
August, 2012 26.00 24,75
September, 2012 | 25.85 24.70
October, 2012 23.50 2020
Movember, 2012 | - -
December, 2012 | 22.20 20.05
January, 2013 22.05 18.15
February, 2013 1725 16.45
March, 2013 AT 65 14.55

COMPLIANCE WITH NON MANDATORY REQUIREMENTS
. The company has not fixed the tenure for the Independent Direclors on the Board of the Company.

* The Board has not set up the Remuneration Committee.
. memmmmmﬂmhmmmmhhmmﬂmﬂnm.
. The company has not adopted any Whisile Blower Policy.

DECLARATION OF COMPLIANCE WITH CODE OF CONDUCT

It is hereby affirmed that all the directors and the senior managemen! personnel have complied with the Code of Conduct
framed by the company and a confirmation to that effect has been oblained from the directors and senior managemant.
CEQICFO CERTIFICATION

A carificate from the Chairman as per the requirement of paragraph V of the revised Clause of the Lisling Agreement was
place before the Table.

By order of Board of Directors
B
Date : 13.08.2013 5.C. KHANEJA
Place : NewDelhi Chalrman

12
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Auditors' Certificate on Compliance of Corporate Governance Under Corporate
Governance Clause of the Listing Agreement

To,
The Members of Integrated Financial Services Limited,

We have examined the compliance of conditions of Corporate Governance procedures by Integrated Financial Services
Limited during the year ended March 31, 2013, as stipulaled in Clause 49 of the Listing Agreement of the said Company with
the Stock Exchanges.

The compliance of conditions of Corporate Governance is the responsibility of the Management. Our examination has been
limited to a review of procadures and implementation thereol, adopted by the company for ensuring the compliance of the
conditions of Corporate Govemnance. It is neither an sudit nor an expression of epinion on the financial statements of the
Company.

In our epinion and the best of our information and according to the explanations given to us and the representations made by
the Directors and the Management, we certify that the Company has complied with the conditions of Corporate Governanca as
stipulated in the above-mentioned Listing Agresment,

We state that in respect of Investor grievances received during the year ended 31% March, 2013, no investor grievances are
pending against the company for a period exceeding one month as on 315! March, 2013, as per the records maintained by the
company and presented to InvestorsShareholders’ Grisvance Commillee.

We further state that such compliance is neither an assurance as to the fulure viability of the Company nor the efficiency or
effectivenass with which the Managemeant has conducted the affairs of the Company.

Date :24.05.20M3 For Dua & Kumar
Place : NewDelhl Charterad Accountants
Firm Regn. No. 00T411M

Sdi
Mahesh Kumar
Proprietor
M. No. 085757

14
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Ta

AUDITORS’ REPORT

The Members of Integrated Financial Services Limited

We have audited the attached Balance Sheet of Integrated Financial Services Limited, as at 31% March, 2013 and also the
Prafit and Loss Account and Cash Flow Statement for the year ended on that date annexed thereto. These financial slatements

are the responsibility of the Company’s management. Our respensibility is to express an opinion on these financial statements
based on our audit,

We conducled our audit in accordance with auditing standards generally accepled in India. Those standards required that we
plan and parform the audit to oblain reascnable assurance aboul whether the financial slatements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in financial
statements. An audit also includes assessing the accounting principles used and significant estimates made by the management,
as well as evalualing the overall financial statement presentation. We believe that our audit provides a reasenable basis for our
opinion,

As required by the Companies (Auditor's Report) Order, 2003 issued by Govemment of India in terms of Sub-Section
(4A) of section 227 of the Companies Act, 1858, we enclose in the Annexure, a statement on the matters specified in
paragraph 4 and 5 of the said order.

Further 1o our comments in the Annexure referred to above, we report that:

1)

2)

Date
Place

i)

i)

Vi)

We have oblained all the information and explanations which to the best of our knowledge and belief were MECassary
for the purposes of our Audit.

In our opinion, proper books of accounts as required by the law have been kept by the company 20 far as appears from
our examination of those books,

The Balance Sheet, Profit & Loss Account and Cash Flow Statement dealt with by this report are in agreement with
the books of accounts,

In our opinion, Balance Sheet, Profit & Loss Account and Cash Flow Statement dealt with by this report comply with
the Accounting Standards referred to in sub -section (3C) of section 211 of the Companies Acl, 1958,

On the basis of writlen representations received from the Directors, as on 315 March, 2013 and taken on record by the
Board of Directors, we report that none of the Directors is disqualified as on 315 Mareh, 2013 from being appointed as
Director in lerms of Clause (g) of sub section (1) of Section 274 of the Companies Act, 1856,

In cur opinion and to the best of our information and according to the explanations given to us, the said accounts give
the information required by the Companies Act, 1956, in the manner so required read together with other notes to
accounts, gives a true and fair view in coenformity with the accounting principle generally accepted in India:

a) Inthe case of the Balance Sheet, of the State of Affairs of the Company as atl 315 March, 2013;
b} Inthe case of Statement of Profit & Loss Account of the profit for the year ended on that date: and
c) Inthe case of Cash Flow Statement, of the Cash Flows of the Company for the year ended on that date.

: 24.05.2013 For Dua & Kumar
! NewDelhi Chartered Accountants

Firm Regn. No. 00T411N

Sdr-
Mahesh Kumar
Proprietor
M. Mo. 085757
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ANNEXURE TO THE AUDITORS REPORT

Statement referred to in paragraph (1) of our report of even date to the member of the Integrated Financial Services Limited on
the accounts for the year ended 31% March, 2013.

1.

10.

{a) The Company has maintained proper records showing full particulars including quantitative details and situation of
fixed assets.

()  TheFixed Assets have been physically verified by themanagement during the year and there isalsc aregularprogram
afverification which. in our opinion, is reasonable having regard to the size of the company and the nature of its assels.
Mo material discrepancies were noliced on such verification.

{c) MNosubstantial part of fixed assets have been disposed off during the year.
The company does not have any inventory during the year.

{a) Thecompany has given loans to the companies, firms and other parties listed in the register maintained under section
301 of the Companies Act, 1856.

{b} Thecompany has nottakenany loans, secured or unsacured from the companies, firms and other parties coveredin
the register maintained under section 301 of the Companies Act, 1958,

in our opinion and according o the information and explanations given to us, there are adequate internal cantral
procedures commensurate with the size of the company and the nature of its business with regard to purchases of
inventory, fixed assets and with regard o the sales of goods. During the course of our audit, we have not observed any
continuing failure 1o correct major weakness in intemal controls.

(a) According lo the information and explanations given fo us, we are of the opinion that the transactfion that need to be
entered into the register maintained under section 301 of the Companies Act, 1956 have been so entered.

(b) In our opinion and according to the information and explanations given to us, the transachbons made in pursuance
of contracts or arrangement entered in the register maintained under section 301 of the Companies Act, 1956 and
exceeding the value of rupees Five Lacs in respect of any party during the year have been made al prices which are
reasonable having regard to prevailing market prices al the relevant time.

In our opinion and according to the information and  explanations given 1o us, the company has not accepled any
deposits within the meaning of section 58A and 58 AA of the Companies Act, 1956.

In our opinion, the company has internal audit system commensurate with the size and nature of the business.

As explained to us the Central Government has not prescribed the mainlenance of cost records under section 209(1){d)
of the Compani=s Act, 1956 in the case of the company.

{a) The company is not covered under Provident Fund and the ES| Act.

(b} According to information and explanations given to us, no undisputed amounts is payable in respect of Income Tax,
Wealth Tax, Sales Tax, Custom Duty and Excise Duty were in amears, as at 31 03.2013 for a period of six months
from the date they became payable.

There are no accumulated losses at the end of financial year. The company has also not incurred cash losses during the
financial year covered by our audit and preceding financial year.

16
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1,

12,

13

14,

15

186.

17,

18.

19,

21,

In our opinicn and according to the information and explanations given to us, the company has not defaulted in repayment
of dues to a financial institution or bank.

According to information & explanations given to us, the company has not given any loan and advances on the basis of
sacurily by way of pledge of shares, debentures and other securilies

The Company is not a chit fund. Therefore, the provisions of clause 4 (xiii) of Companies (Auditor Report) Order, 2003
are nol applicable to the company.

In cur opinion, the company has maintained proper records of lransactions and contracts in respect of trading in securities,
debentures and other investments. And timely entries have been made therein. All shares and debentures and other
investments have been held by the company in its name.

According to information & explanations given to us, the company has not given any guarantee for loans taken by others
from banks or financial institutions,

The company has not ralsed any term loan during the year

According fo the information and explanations given o us and on an overall examination of the Company, we
report that the no funds raised on shorl lerm basis have been used for long term investment, No long term funds have
been used to finance shor tarm assets.

According to the information and explanation given to us, the company has not made preferential allctment of share to
parties and companies during the year, covered in the register maintained under section 301 of the Act.

The Company has not issued debentures during the year.
The Company has nol raised any money through public issue during the year.

According to the information and explanations given fo us, no fraud on or by the company has been noticed ar repored
in the course of our awdit.

: 24052013 For Dua & Kumar

Place : NewDelhi Chartered Accountants

Firm Regn. No, 007411

Sdr~
Mahesh Kumar
Proprietor
M. Mo, DE5TST
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Balance Sheet as at 31st March 2013

As at 31st March As at 31st March
(Currency : Indian Rupees) Note 2013 2012
EQUITY AND LIABILITIES
Shareholder's Funds
(a) Share Capital 2.1 60,000,000.00 &0,000,000.00
{b) Reserves and Surplus 2.2 218,893, 060.93 203,976 716.13
Shareholder's Funds 278,893 060,03 263,976,716.13
NON-CURRENT LIABILITIES
(a ) Long term provisions 23 270,388.00 277, 626.00
CURRENT LIABILITIES
(a) Other current labilities 24 205,830.90 194,860.94
(B}  Short term provisions 2.5 8,197 800.00 5,0936,825.00
8,403 630.90 6,131,685.094
TOTAL 287,567,079.83 270,386,026.07
ASSETS
Mon-current assets
(@) Fixed Assets
(i) Tangible Assels 2.8 303,633.00 677,489.00
CURRENT ASSETS
(a) Current Investmenis 2.7 169 529 444 54 164,103,139.48
(b} Cash and bank balances 28 343,609.77 7.114,801.77
(e} Shert-term loans and advances 2.9 5,422 793.00 4,734 855.00
(d) Other current assets 2.10 111,567,599 42 893,755 842 82
287,063, 446,83 268,708,539.07
TOTAL 287,567,079.83 270,386,028.07
Significant accounting policies and notes to the
financial statements 1,283

As per our report of even date attached.
for DUA & KUMAR

Chartered Accountants

Firm Regn. Mo. — 00741 1M

(Mahesh Kumar) )
Proprietor e
Membership No. — 085757

Daied : 24" May, 2013
Place : New Delhi
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For and on behalf of the Board of Directors

5.C. Khaneja
Director

Rajni Khaneja
Director
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Statement of Profit and Loss for the year ended 31 March, 2013
For the year ended For the year ended

(Currency : Indian Rupees) Mote st March, 2013 31st March, 2012
Revenue from operations

Interest income 31 9,237,.574.13 10,451,512.64

Income Fram Operation 32 17.000,414.73 9,469,101.45
Other income 33 0.00 2.411,592.00
Total revenue 26,237 988,86 22,332,206.09
Expenses

Employee benefit expenses 34 G52 197.00 1,120,600.00

Depreciation and amaortization expenses 28 173,856.00 288 375.00

Other expenses 3.5 2.044,6810.08 1,978 35871
Total expenses 3,170,863.08 3,388.333.71
Profit before tax 23,067,125.80 18,943,872.38
Tax expense:

Income tax 3,966,771.00 3,101.371.00
Profit for the year 19,100,354.80 15,842 501.38
Share of minority interest in profit for the year - -
Profit for the year after minority interest 19,100, 354 .80 15,842,501.38
Earnings per share (Rs.) (Face value Rs.10/- each)

- Basic 3.18 2.64

- Diluted i18 2.84
Significant accounting policies and notes to the
financial statementis 1,283

Asg per our report of even dale attached.
for DUA & KUMAR

Chartered Accountants

Firm Regn. No, — 007411N

({Mahesh Kumar)
Proprietor
Membership No. = 085757

Daled : 24™ May, 2013
Place : Mew Dalhi
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For and on behalf of the Board of Directors

5.C. Khaneja
Director

Rajni Khaneja
Director
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Integrated Financial Services Lid.

Cash Flow Statement for the r ended 31s ch 2013

For the year ended For the year ended
(Currency : Indian Rupees) 31st March, 2013 31st March, 2012
Cash flow from operating activities
Profit before tax 23,087 126.00 18,943,872.00
Adjustments for
Depreciation and amortization expenses 173,856.00 288 375.00
Interest (9,237 .574.00) (10,451, 513.00)
Rant - (G600, 000.00)
Profit on Sale of Fixed Assets - (1,811 ,582.00)
Operating cash flow before working capital changes 14,003,408.00 6,269,142.00
Adjusiments for
Trade Payables 10,970.00 (23,032.00)
Investment (Net) {5,426,305.00) 28,983,613.00
Tax Paid (Met) {3,7T07.662.00) {4,444 111.00)
Cash Generated From Operations (9,122,987.00) 24,616,470.00
Met cash Used in Operating Activities - A 4,880,411.00 30,885,612.00
Cash flow from Investing activities
Rent From Property = 600, 000.00
Interast Income 8,237 574.00 10,451,513.00
Other Assels (17,811, 757.00) (32,935,849.00)
Leans And Advances (68,000.00) 193,500.00
Sale of Fixed Assels - 3,277 .500.00
Met cash used in investing activities - B (8,662,183.00) (18,413,336.00)
Cash flow from financing activities
Dividend (2,400,000.00) {5, 400,000.00)
Dividend Tax Paid (389,520.00) (896 886.00)
Net cash generated from financing activities - C {2,789,520.00) {6,296,886.00)
Met decrease In cash and cash equivalents (A+B+C) (6,571,292.00) 6,175,390.00
Cash and cash equivalents as at the beginning of the year 7.114,802.00 £39,512.00
Cash and cash equivalents as at the end of the year 543,610.00 7,114, 502.00

Mote: Met figures have been reported on account of volume of transachons.

As per our reporl of even date attached.
for DUA & KUMAR

Chartered Accountants

Firm Regn. No. =00T411N

For and on behalf of the Board of Directors

5.C. Khaneja Rajnl Khaneja
{Mahesh Kumar) Director Directar
Proprielor I
Membership No. - 085757

Dated : 24™ May, 2013
Place : New Delhi
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INTEGRATED FINANCIAL SERVICES LIMITED

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS AS AT 31.03.20123

1 SIGNIFICANT ACCOUNTING POLICIES
1.1 Method of Accounting

The financial statements have been prepared with generally accepled accounting principles as well as  the requirements
of the Companies Act 1956, The accounis have been prepared under the historic convention and accrual basis

1.2.1 Incomes
(1} Al Incomes are accounted on accrual basis.

(2} Dividend declared within the close of the Accounting year is accounied for in respect of the shares and secwrities hald
by the company.

1.2.2 All expenses are accounted on accrual basis,
1.3.1 Depreciation

Depreciation on fixed assets has been charged on Written down Value method at the rates prescrnibed in Schedule XIV
to the Companies Act, 1956,

1.4 Fined Assets
The fixed assets at stated at cost of their acquisition less depreciation.
1.5 Taxes on Income

Cument Tax is the amount of tax an the taxable income for the year as determined in accordance wilh the provisions of
the Income Tax Act, 1961, Deferred Tax Liability/Assel is recognized subject o the consideration of prudence on timing
difference, being the diference between taxable income and accounting income that originate in one period and/or
capable of reversal in one or more subsequent periods.

1.6 Foreign Cummency Transactions MIL
NOTES TO ACCOUNTS
1.7 Contingent Liabilities

Contingent Liabilites outstanding as on 31.03.2013 ara Nl
1.8 Current Assets

In the opinion of the Board of Directors the realizable values of "Current Assets, Loans & Advances” in the ordinary
course of business is at least equal to the amount stated in the Balance Sheat.

1.9 There is no employee in the company who is covered under the provisions of Section 217(2A) of the Companies Act, 1858

1.10 In accordance with ‘Accounting Standard 22°, the Company has recognized a deferred tax asset of Rs. 7238/- for the
year 31st March, 2013 as a charge to the Profit & Loss Account.

31.03.2013 31.03.2012
Depreciation as per Companies Act, 1956 173856.00 288375.00
Depreciation as per Income Tax Act, 1961 151545.00 178239.00
Difference 22311.00 110136.00
Deferred Tax Asset (Liability) 7238.00 35733.00
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1.11 Related Parties Disclosures

A. Key Management Personnel, thair relstives and their enterprises where transactions have taken place

1. Mrs. Rajni Khaneja

2. 5h. S.C. Khaneja

3. Sh. Virender Khaneja
4. Mrs. Rachna Batra

5. Mr. Sunil Sobti

6. Mr. S P. Oberoi

B, Other Related Parties
Integrated Master Securities (P} Limited

(Related party relationship on the basis of requirements of Accounting Standard 18 (AS-18) is identified by the EOMpany

and relied upon by the Auditors).
1.12 Transactions carmied out with related parties

(Rs. In lacs)
Nature of Transactions Related Parties
Referred in Referred in
Clause efa) Clause e(b)
EXPENSES

Director Remuneration Mil
Sitting Fea Mil
Interest Received 81,77
Investments 490.00°
Rent Received il
Loans and Advances 490.00

“All Investments in securilies and sale thereol is done through Integrated Masler Securities {P) Lid.

(Qutstanding as on 31/03/2013)
1.13 Basic and Diluted Earning Per Sharo

Eaming per share pursuant io Accounting Standard

(AS-20) *Eaming per share’ issued by the Institule of Charlerad

Accountants of India.
(Rs. in Lacs)
Particulars Current Year Previous Year
Met Prafil for the year as
per Profit & Loss Account 158.42
Mo. of Shares 60,00,000
Eaming per share 284

1.14 Previous years figures have been re-grouped’ rearranged wherever considered necessary.
1.15 Additional Infermation pursuant to Part IV of Schedule V| of the Companies Acl, 1956 is annexed.
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Motes to the financial statements (Continued)

{Currency : Indian Rupees)

As at
3st March, 2013

As at
31st March, 2012

21 Share Capital
AUTHORISED:
50,00,000 equity Shares of Rs. 10/- each
(Previous year: 60,00,000 equity Shares of Rs. 10/- each)
ISSUED, SUBSCRIBED AND PAID UP:
60,00,000 equily Shares of Rs. 10/- each
(Previous year: 60,000,000 equity Shares of Rs. 10/- each)

£0,000,000.00

£0,000,000.00

50,000,000.00

60,000,000.00

MOVEMENT IN SHARE CAPITAL

315! March 2013

315t March 2012

Mumber Amount HNumber Amount
of Shares of Shares
Cutstanding at the beginning of the year &0,000,000.00 £0,000,000.00 60,000,000.00 60,000,000.00
|ssued during the year (excluding bonus shares) 0.00 0.00 0.00 0.00
Bonus shares issued during the year 0.00 0,00 0.00 0,00
Outstanding at the end of the year &0,000,000.00 &0,000,000.00 &0,000,000.00 60,000,000

RIGHTS OF EQUITY SHAREHOLDERS

The Company has issued only one class of equity shares having a par value of Rs. 10/- each. Each holder of equity shares i
entitled ta one vote per share held. In the event of liquidation of the Company, the holders of equity shares will be entitled
receive remaining assets of the Company, after distribution of all preferential amounts.

The distribution will be in proportion to the number of equity shares held by the shareholders.

Details of Shares held by Shareholders holding more than 5% of the aggregate shares in the Company

315t March 2013 313t March 2012
Number Percentage Number Percentage
of Shares Shareholding of Share Shareholding
Mr. Subhash Chander Khaneja 2258213 37.64 2258213 3764
Mrs, Rajni Khaneja 895800 14.93 895800 14.93
sant Lal Khaneja & Sons (HUF) 303350 5.06 4033580 508
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lotes to the financial statements (Continued)

(Currency : Indian Rupees)

As at
31 March 2013

As at
31 March 2012

.5

Reserves and Surplus

General Reserve

Opening Balance

Add . Profit during the year

Less : Proposed Dividend
Dividend Distribution Tax

Long-term provisions
Deferred Tax Liability

Other Current liabilities
Trade Payable

Short-term provisions

Others

Proposed dividend

Dividend Distribution Tax
Provision for Income Tax
Income Tax for Previous years

203,976,716.13
19,100,354.80
(3,600,000.00)
(584,010.00)

190,923,734.75
15,842,501.38
(2,400,000.00)
(389,520.00)

218,893,060.93

203,976,716.13

270,388.00 277,626.00
270,388.00 277,626.00
205,830.90 194,860.04
205,830.90 194,860.94
3,600,000.00 2,400,000.00
584,010.00 388,520.00
3,874,009.00 3,107,524.00
39,781.00 38,781.00
B,197,800.00 5,936,825.00
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Motes to the financial statements (Continued)

2.7 CURRENT INVESTMENTS

INVESTMENTS — AT COST As on 31.3.2013 As on 31,3.2012
Qty. Amount Qty. Amount
{Rupees) (Rupees)

QUOTED SHARES:
AHMEDMAGAR FER 1000 132,967.20 0,00
ARVIND MILLS LTD 31000 615,970.00 34,000 675,580.00
AMBICA AGARBATI 0.00 36,500 314,265.00
ANDHRA PETROCHEMICAL 3000 8307598 3,000 83,075 98
ANDHRA CEMENT LTD 55550 580,031.59 42,168 462 476.34
ANSAL HOUSING & CONSTRUCTION 6500 366,340.00 6,500 J366,340.00
ARAVALI SECURITIES & FIN 15000 158,900.00 15,000 158,900.00
ALISTIN ENGG G000 421,560 00 6.000 421 _560.00
BAHARAT BHUSHAN SHARES & SEC 30000 262,800.00 30,000 262.800.00
BAMNK OF MAHARASTRA 10,000 231,350.00 10,000 231 .250.00
BELCERAMIC 0.00 15,052 326,832 94
EIHAR SPONGE IRON LIMITED 18000 140,580.00 18,000 140, 580.00
CAIRN INDUSTRIES 6000 1,864,196 67 0.00
CANFIN HOMES LTD 15000 654,859 21 29,000 1.362,581.09
CHAMAN LAL SETIA EXPORTERS 10500 343,640.55 10,500 343,640 .55
CHAMBAL FERTILIZERS 32000 2.260,041.33 32,000.00 2,260,041.33
COSMO FERRITES LTD 54000 506,305.94 54,000 506,305.94
COSMO FILMS LTD 2000 159,364.50 0.00
COUNTRY CLUB 25000 217 000,00 23,000 217,000.00
CiL SECURITIES LTD 60000 917,416,237 60,000 917 416.37
CREATIVE EYE LTD 17000 103,020.00 17.000.00 103,020.00
DATAMATICS GLOBAL SERVICES 10000 150,100.00 10,000 150, 100,00
DEVELOPMENT CREDIT BANK 31,000 1,193,499, 20 31,000 1,193,499 20
DIGJAMLTD 11000 60,060.00 11,000 &0,060.00
DIVSHKTILTD 5200 132,602,00 5,200 132,602.00
ESCORTSLTD 3700 213,762.00 3,700 213,762 00
ESSAROIL 25000 1,631,181.95 25,000 1,631,191.95
ELECTROSTEEL CASTINGS LTD 20000 553,281.50 20,000 553,281.50
FORTIS HEALTH CARE LTD 17000 1,237 855 60 17,000 1.237.855 60
FINOLEX INDUSTRIES LTD 0.00 8,000 694 066 567
GARDEN SILK MILLS LTD T500 471,068.70 5,000 321,559.70
GANESHA ECOSPHERE 10000 440,849 80 0.00
GHCL LTD 30000 1.158,200.00 30,000 1,158, 200.00
GUJARAT MARMADA, VALLEY 11,000 969,706.85 11,000 969, 706.85
GOLDEN TOBBACCO 25000 B81.053.55 25,000 B81,053.55
GOLDIAM INTERNATIOMAL 10000 337,096.00 10,000 337 ,096.00
GRAUER & WEIL (INDIA) LTD 1610000 10,933,960.00 161.0000 10,933, 960.00
GUJARAT HOTELS LIMITED 0.00 B.500 146,365 28
GUJARAT SIDHEE CEMENT LTD 26,000 387 77918 26,000 387, 779,18
GUJARAT INDUS POWER 10,000 664359 90 5,000 335,136 .50
GVEK POWER INF 50000 535,000.00 50,000 535,000.00
HALONIX LTD 5000 281,960.00 0.00
HINDALCO 20000 2,117,017.28 0.00
HELIOS & MATHESOMN G000 164,896 17 30,000 1,056 597 .22
HFCL INFOTECH 10000 115,333.20 10,000 115,333.20
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INVESTMENTS — AT COST As on 31.3.2013 As on 3
Qty. Amount Qty. Amount
{Rupees) (Rupees)
HINDUSTAM COPPER LTD 0.00 5,000 278,669.15
HOTEL LEELAVENTURE LTD 10000 182,791.45 10,000 192,791 45
31 INFOTECH 0.00 26,000 435,255.00
|DBI BANK LTD 50000 4,619,309.99 32,000 2,734 529.99
INDO RAMA SYNTHETICS (1) LTD 29000 686,140.00 29,000 £86,140.00
IDEA CELLULAR LTD 10000 584 100,00 10,000 584,100.00
IFCILTD 50000 1,149,084.20 50,000 1,149,094 20
INFRASTRUCTURE DEVELOPMENT 0.00 5,000 266,200.00
INDRAPRASTHA MED CORP.LTD 100000 3,399,028.52 92,500 3,141 ,906.42
|NDIABULLS SECURITIES LTD 50000 329,500.00 50,000 329,500.00
INDIA HOTEL LIMITED 20000 1,248,912.25 7,500 498,250.20
ISMT LTD 0.00 15,000 590,558.35
KM FINANCE LTD 5,000 78,800.00 5,000 74,800.00
ILAFS GR & VAL FU 5,000 324,473.19 5,000 324,473.19
IL&FS INVESTMENT 20,000 499,783.10 0.00
INDO RAMA SYNTHETICS () LTD 29,000 BB6,140.00 29,000 686,140.00
JAGATJIT INDUSTRIES LTD 6200 243,853.62 6,200 243,853 62
JAIN IRRIGATION 25000 1,755,699 B0 0.00
JASCH INDUSTRIES LTD 15000 92,400.00 15,000 92 400.00
JAIPRAKASH ASSOCIATES 5000 327.850.00 5,000 327,850,00
JAIPRAKASH POWER VENTURE LTD 13000 428,920.00 13000 428,520.00
JK PAPER LTD 10000 295,716.80 4,105 91,093.08
JK TYRE INDUSTRIES 5000 363,841.43 10,000 784 578.18
JK LAKSHMI 0.00 25,000 1,136,500.00
JSW EMERGY 10000 803,025.00 17,000 G68,245.00
JSW ISPAT STEEL LTD 72000 782,375.12 50,000 579,200.00
JUPITER BIOS 10000 202,600.00 10,000.00 202,600.00
JYOTI STRUCTURE LIMITED 5000 183,015.46 0,00
KARMATAKA BANK LTD 0.00 6,000 619,298.48
KINGFISHER AIRLINES LTD 20000 450,533.33 10,000 460,175.00
LLOYDSTEEL 0.00 80,000 £94,497.30
LAHOT OVERSEAS LTD 45000 335,542.45 45,000 335,542.45
LAXMI PRECISION 12000 288,120.00 12,000 288,120.00
MAJESTIC AUTO LTD 44500 1,515,938.33 44,500 1,515,938.33
MALAR HOSPITALS 21000 B69.327.90 25,000 783,965.50
MANGLORE REF. & PETRO LTD 20000 1,093,931.10 20,000 1,003,931.10
MARAL OVERSEAS LTD 50000 323,000.00 50,000 323,000.00
MIC ELECTRONICS 28000 162,960.00 28,000 162,060.00
MICRO FORGE (INDIA) LTD 60000 205,850.00 50,000 205,850.00
MOUNT EVEREST MINERAL LTD 0.00 2,000 117,269.95
MUNJAL AUTO INDUSTRIES 64500 1,142,814.25 64,500 1.142,814.25
MUNJAL SHOWA LTD 15000 734,161.95 15,000 734.161.95
NAGARJUNA FERTILIZERS LTD 192000 2,868,579.00 187,000 2,869,578.00
MAGARJUNA OIL & REFINERY LTD 170000 0,00 170,000 0.00
NEYVELl LINITE CORPORATION 2500 166,433.05 2,500 166,433.05
NELCOLTD 10000 344,760.35 10,000 344,760.35
NCL INDUSTRIES LTD 15000 29,050.00 15,000 29,050.00
M G IMDUSTRIES LTD 3240 14235213 3,240 142,352.13
NHPC LTD 150000 3,164,000.00 150,000 3,164,000.00
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INVESTMENTS — AT COST

As on 31.3.2013

As on 31.3.2012

Qity. Amount Qity. Amount

{Rupees) (Rupees)

NOIDA TOL BRIDGE 55000 1,283,678.00 43,000 997 735 00
NOVA IROM & STEEL 96222 633,988.96 73,188 496,615.40
NTPCLTD 55000 9,699.200.00 55,000 9,699,200.00
NUCHEM 0.00 12,000 B853,035.80
OCL IRON & STEEL LTD 10000 400,100.00 10,000 400,100.00
OMAX AUTODS LTD BE000 2,513,809.20 65,143 2,475,608.43
QRIENT BELL LIMITED 3T63 326,832.94 0.00
PARSVNATH DEVELOPERS LTD 11000 293,755.00 11,000 293,755.00
PETRONET LNG LTD 29000 1,269,462.22 29,000 1,269,462.22
PHE GILTS LTD 39000 1,017 .090.00 39,000 1,017.,080.00
PRAKASH INDUSTRIESLTD 20000 518,895.57 20,000 518 895.57
PRISMCEMENT 5000 288,384 35 5,000 268,384 35
FUNJAB ALEALIES AND CHEMICALS 53500 840,926 .85 53,500 940,926.65
RAJASTHAN SPINNING 15500 1,336,219.58 15,500 1,336,219.58
RAUBAC AUTOMOBILES 36000 585 360.00 36,000 585,360.00
RASHTRIYA CHEMICAL 16000 829 .878.90 16,000 920.878.90
ROYAL ORCHID HOTELS LTD 0.00 9,000 638,769 10
RICO AUTO INDUSTRIES LTD S0000 493 280.00 27 .000 274,550.00
RELIANCE INDUSTRIES LTD 2150 1,555,230 42 2,150 1,555,230.42
RELIAMCE POWER LTD 30000 2176,206.15 30,000 2,176,206.15
SAHARA HOUSINGFIMNA CO 2800 265.458.00 2,800 265.458.00
SAFARIINDUSTRIES 0.00 3,701 567.801.37
SAMTEX FASHION 0.00 30,300 T73,753.00
SESA GOA 4000 754.,608.30 2,500 488,150.00
SHIVAM AUTOTECH LTD 4500 199,575.00 4 500 199.575.00
SHIPPING CORPORATION 3000 204,505 00 3,000 204 ,505.00
SHREE RAYALASEEMA ALKALIES T000 105,595.00 7.000 105.595.00
SIVHLTD 125000 2 498 100.00 100,000 2,035,350.00
SHREE RAYALSEEMA HITECH 6500 85.912.35 6,500 B85.8912.35
STERLITE 7200 B42,900.00 8,500 748.190.00
STANROASE MAFATLAL 30100 2,135,705.35 0.00
STEEL AUTHORITY OF INDIA LTD 23000 1,814,334.15 21,000 1,658 406, 30
SOMNA KOYA STEERING SYSTEM 11000 146,300.00 11,000 1486,300.00
S KUMAR SYNTHETICS 20000 472 450,00 0.00
SANGHVI MOVERS LIMITED 4000 363,601.50 0,00
THE SOUTH INDIAN BANK LTD 200000 640,000.00 200,000 &40,000.00
SPENTA INTERNATIOMNAL LTD 9600 9849620 9,600 98,496 20
SPENTEX INDUSTRIES LTD 100000 643, 36960 100,000 643,369.60
SUMEDH FISCAL SERVICE S000 67 491.72 5,000 67.491.72
TATA STEEL 15000 5,353,749.38 13.000 4,624,919.38
TAMILNADU PETRO PRODUCTS LTD 30000 348,300.00 30,000 348,300.00
TERA SOFTWARE LTD 10000 S04 967 .50 5,500 226,080.00
TULSYAN 20000 200,000.00 20,000 300,000.00
LUSHA MARTIN 10000 339,637.06 0.00
USHER AGRD 0.00 10,000 436,500.00
VALSON INDUSTRIES LTD 12000 333,120.00 12,000.00 333,120.00
VARDHAMAMN ACRYLICS LTD 175000 666, 750.00 175,000 666,750 .00
VARUN SHIPPING COMPANY 0.00 43,000 TB& 504 90
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(Currency : Indian Rupees) Qty. Amount Qty. Amount
VIDEOCOM INDUSTRIES LTD 0.00 2,000 434,249.25
VIIAYA BANK LTD 15000 878,572.00 9,000 558.540.00
VIJAY SHANTI BUILDERS 31000 585,410,000 31,000 685.410.00
VIPUL LTD OO0 732,041.00 70,000 T32,041.26
WaALL STREET FINANCIAL LTD 0.00 18.000 397,760.00
ZENITH FIBRES LTD 25000 2,067 51080 85,000 2,067,510.80
TOTAL OF QUOTED SHARES [A) 117,379, 444 64 111,953,139.48
UNQUOTED SHARES

INTEGRATED MASTER SECURITIES (P) LTD 49,000,000 00 49,000,000.00
INTEGRATED COMMODITY TRADES (F) LTD 3.150,000.00 3,150,000.00
TOTAL (B} 52,150,000.00 52,150,000.00

GRAND TOTAL (A)+(B)

169,529 444.64

164,103,139.48
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Notes to the financial statements {Continued)

As at 31st March As at 31st March
(Currency : Indian Rupees) 2013 2012
2.8 Cash and Bank Balances
Cash and Cash equivalent
Balance with Bank
in Current accounts 543,609 77 7114 804 .77
543,600.77 7,114,901, 77
2.8 SHORT TERM LDANS AND ADVANCES
Linsecurad
Loans and Advancas to Employees 105,000, 00 17.000.00
Income Tax Refund Due (Previous Year) 111,256.00 111,296.00
Income Tax Refund Due [ A.Y 2012-1 3) 1.486,637.00 0.00
Fringe Benefit Tax Refund (A.Y. 2008-09) 12, 198.00 1219800
Advanee Inceme Tax (Met of Provision for Tax) 3,707 .662.00 4,584 161.00
5,422,793.00 4,734,655.00

210 OTHER CURRENT ASBETS
Integrated Master Securities {P) Limited
Integrated Commedity Trades (P Limited
Swresh Kumar Thakur
Deposit for Spot Commodity

3.1 INTEREST INCOME
On Laan

3.2 INCOME FROM OPERATIONS
Dividend Receivad
Profit on Sala of Sharas
Prafit From Spot Commadity
Gain on Mufual Fund

3.3 OTHER INCOME
Profit on Eale of Ofice Premizes
Rent Received

49,000,000.00
510,0000.00
430,953 48
57,036 645,06

42,000,000,00
BS0, 000.00
495, 00000
20,410,842 82

111,567,599.42

B3,755,842.82

9,237 574.13 10,451,512.64
9,237,574.13 10,451,512.64
3,204,777.50 3,412,273 65
5,466,874,20 3.653,688.09
B,315,981.53 2,403,139.71
12,781.10 0.00
17,000,414.73 9,469,101.45
0.00 1,811,582.00

0.00 600,000.00

0.00 2,411,582.00
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As at 31st March As at 31st March
{Currency : Indian Rupees) 2013 2012

3.4 Employee Benefit Expenses
Salares and Wages 851,188.00 §59,813.00
Siall welfare Expenses 101,008.00 120,767.00
052,197.00 1,120,600.00

3.5 OTHER EXPEN3ES

Advertisement EXpenses 18,620.00 21,180.00
Audilor’ Remunaralion 22.472.00 22,060.00
Computer Expenses £7,668.00 B5,496.00
Conveyancs 96,429.00 9g,522.00
Cuslody Fes 33,708.00 33,080.00
Fee Registration & Annual Subseription 8,500.00 13,540.00
Festival Expenses 102.128.00 99,217.00
Meeting Expenses 76,258.00 g1,801.00
insurance Chargas 12,515.00 13,539.00
Listing Fee 28,090.00 27,575.00
Mewspaper & Periodicals £9,196.00 £5,316.00
Office Repair & Maintenance Expenses 138,320.00 138,368.00
Postage & Telegram 261,716.00 260,791.00
Printing & Stationary 297,752.00 200 492 50
Professional Charges 22 A6T.00 25,604.00
Registrar and Transfer Agent Charges 13,480.00 4,136,00
Rent 180,000.00 0.00
Securities Transaction Tax 63,882.06 165,166.21
Sitting Fee §2,500.00 £0,000.00
Telephona Expenses 41.931.00 42 9a87.00
Tour & Travels 242 845,00 250 980.00
yehicle Maintenancea 144 23300 149, 498.00
2,044, 810.06 1,079 ,358.T1
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