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NOTICE

MOTICE I haraby glven that the 130 Anmel Geonend! kisahing o e Shambolders of MARGD FINAMEE
LIWITED [Foanrigrly Indocount Finance Lemited} will e ald oo Saiurday, the 219 July, 2010 1245 P M. a1
the Regisiered Cffca of the Comgarny 8. &1 Village Alte, Takeca © Hatkanangals, Ot Koddygur - 418 109,
Maharashira to Imnsact the followng businees

DRUMARY BUSINESS ;
1.  To meoede, conesder and adapd s Adiled BEsdance Sheet as at 31at Macch, 5010, e Prokt asd Loss
Accourd for tha yoar ended on that dabe and W Aeponts o Dlreclor” anad Auditors’ theneon.

2. T appnd & Dhrditor in ploce of Shn G P Agrawal, who ratees by rdalion and baing aligible, offas
Pl hosr 1 Gyl r e

3 To appoint a Dwector in place of Shtl Pradeep K. Shoh, whe rebirss by rolabon and bewng sligiba,
offatg himget 1gr Huapgolntraeni,

4. Ta appoint auditera and fix tredr raruessmion

By Linger of the Board
For MARGO FINANCE LRHTED

Flaa Rt AMIL KULAR J&N
Dais . 2%h May, 2010 CHA RMAM
MOTESR :

1. & MEMBEA EMTITLED, TO ATTEND ANMD WOTE AT THE MEETING 13 FNTITLED, TO APPOCHNT A PAOXTY
TD ATTEMD AND WOTE INSTEAD O HIMS5ELF S HER3ELF AMD THE PROXKY WEED R{} BE A MEMBER
OF THE COkPany THE PROXY FORM SHOULD BE DEPCSSITED AT fHE REGMSTERED OFFHCE OF THE
COMWPANY MOUT LEZS THAM 48 HOMIRS BEFCAE THE COMUEMCEMENT OF THE MEFTIMG

2  fmgar ot Mombpre aret e 3nace Trarslsn Booss ol the Company wil rgman clogsd e 33,07 2010 1o
41 GF 2010 [Both dapn I i)
3. kismbars s gyl o
1] ingrmede. chars. & &y 0 heil regidersd acdrecoec.
W Swoote gdpEr 1o, 11 WheF cArraspondence.
mly  Inmate BLdHA conaokddtkin ¥ ichca f shamghokdiogs Are urder emuhigle $ofics
M) Wexmirs /proakes shoukd bring e aimndenoe e ogbe Allgd for sckediceg (e maahng.

¥t Wembhre i risisuled 1o wsnd beor gueties. H g gt lesar b4 dayd i sdeAince ot e ring aocesesd
to Margn France Lrmited af 705, Pragali Towes, 26, Asmrdra Pusca, Men  Daile -110008 sa that
INTESK AN Db Heds svodeie b oty eshr

wip  Trwting m Equety Shaes of We Compary are compulecelly n ooeemad e s, #8009 20010,
By Cwddar o the Board
For BUARGH) FINAMCE LIWTED

Paca : kMumbal AML KUMAR JAIN
Cmte ;| 251k May. 2010 CHAIRMAN
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ADDITIONAL INFORMATION

Erial Profle of Sl G F Agrawnl, who reliess by roiston, and v sligihis for re-spponbment ;
Shi G P Aprewsl 8 8 Law Gredudes and B Fakow bember of B Inatiute of Compeiy Secratanes ol
i, He has a rich sxparence of ovar 30 yeas o e isds of Cosporais Aftaws, Froect Foancing,
Capital Mareat, Company Law & (wisl rmattere (0 the Privede Sector and has been axsoomiad wih the
Carnpany alnce WG INoorporatkn.

Outsice Diraslorships :

(b almondz Capibsd 8 Managament Sarsces Lid.

(i} Alrrwandz Finanz L.

(W1 Abmondz Insurarcs Brokers Pyt Uid

(iw) Fama Yeon Limited

fy| ramimy Expara Li0.

Orief Projie of Snel Pradesp K. Shah, who retires by roisiion, and (8 siglke for m-sppainimenl -
Shri Pradeap K. Shah is B Gom , PEEMB and has e rich ssperiance of ower 40 yeaws in the arse of
CeamAr Bl HaWarssa,

Qutaics Direchorehipa :
Mo Dimpctorsbips i army offar Company.

By Circher ol 1 Bosad

For MARGD FINANCE LINTED
Place - Wmbo ' AMK KUNLAR JAN
Date : 28I May, 2010 CHAIRMAN
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DIRECTORS' REPORT

Your Deieckors prasant thew 130 ANKUAL REPCAT. along with 1he Audted Accounta for 1he year o
J1ar Mywich, 2010

FIMANCIAL REBLULYS ©
The Fnancial Avsults 1of 1he vear anded on 3150 March 2010 are a8 under

Particidars SO0 2008 05

{Aw, In |34} {3 In lace)
Toial Incoarsd 3.2 & 81
Prrofit Baltore Duapreclalion MNn 11149
Laas : Depraclatios: 115 Qer
Frofl Bedore Taw 1 10 52
Lesa : Prowaion for Tasaikan 213 2is
Ml Prafil AMer Tax 1813 BAT
Lass Transher s Special Aaserve 18 165
Add Profil brooghl lorward Fom Pravious year 55.60 ap 2
Balance carmed bo Balmnea Sheat anpa 55.60

OFERATIONS :

Tha Compary has eamed a Nel Fridil of Ao, 16.73 1ecs during the yeer Under nelaw Bgamat tha Met Prodit
ot As. B 47 lncs in dhe Prawous Year. Companmy & keoking Mor &1 opporiunity 10 make 4 suitadle dversiticadion.

DI -
Oue o inadsquate profits Ihe Board of Dlracters 3o not meommend any divdend for the year

CHANGE OF MAME OF THE CLMPANY :

AMwr ciainitg soprival from Govornmant of | oo, Fasarve Bark of India and othar concamed autatia:, tha
name of the Compary has bean charged (rom Indocount Finemce Limitsd bo Marge Finance Limited
wel 3032010 Frash Canficate of incomqeomation conssquanit upan change al name has been recaned
Fronrn Fgatedr of Companies. Pune,

DEPOESTE !
Tha Compguy has el accepdad any Nioed depoeli lioen "ha Fubbl.

MAECTONE ;

In Bocordancm with tha provieons of Sompanes Aol 1958, She G P Ageawal and Shil Pradeep K. Shah,
Durechort o Iha Cowmpany, rebre by rolaban ol His Aanuss Ganaral Mesting and beng elqpbis. oHor
s hoae 10 re-apponimHe

AUNTORE -

Tha AuFiors, WA AVK & Aspociales. Charnemed Acoourtardis, ridia &b the corclielan o this Annual Gengral
Moealng and belng aligible ofer [hermestma ke fe-appontment. They have fumeshed o corbicals 1o s alact
urider Sectiorn 224 (1-B] of the Companies Act. 18958,
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The Crsgrvations af e Auditrs as relsmed i B mpon are Bty Brplamad In 1 Mores o Accotnes
avd Theredve g not call 1or any lurter comements.

PERSOMMNEL -

Farlicutars ol smployess s secirdence wrih e provisions of Seclan 217 {ZA} of the Companss Act. 1904
resferl weith Caoamipieies: [Prculars of Emplennpes] Pudes, 1975 &5 Anericed, e not G, we none of the Empkywne
Gualify 1 fuch dischwmurs

D CLOSURE :

Beirg a Non-Banking Financal Comypary, indusion of pariculars with ieapact by conosryation of s gy and
bechnology abecmpdan as reguired under Coreane (Disctosurs of Pardiculars « the Fngur o Direciors] Rias,
1HEE 8 ot MU,

CORPORATE GOVERANCE -

The Comomie Goverancs Rmport fogather wdh a Certficale hioen s Praciicng Comgany Sncrelay
confimmweg comptiance o guscelinas 13 made parl of Hia Report 88 per Clauss 48 of the Lrateng Agrtemge
andargd Imo weth ihe Slack Exchanpeais).

NAECTORS' AESPONSIEILTY STATEMENT ;

Your Drwobore comlem !

oy that m prapacation of the annugl acoounts. the applicabib aocaunting flandands have been alheed
along with propar explanaton relatng 1o mabenal depanurag.

Bl thet the Dirsciors hed selecsad such aocaunhng palicies and apped fhem CRHENY B e
Hxdgemente il entimates \hat A reasonalde and prudant $0 a6 o five & trum mnd faic view of the
slg1e of aHgirs of the Company at tha end of fee linancial yoar snded on 3061 March. 2000 ang of tha
Frofit of the Carmpaery dor than poar.

T} that tha Cheadtors ned 1aken praper and suflcent care for malmenanes o ACequAake BLCCHIRD ) o
lce tha year andad 3150 March, 2010 oh aoetrdance with the prowmeons of 'ha Companies Act, 1RSE 1gr
wafeguarding the easats ol the company and for prevention and celechon of fraud and e vriagudantiae

@1 thet the Diractors had prepared 1he Annual Accourds anded 3tst Masch, 2010 ¢n 8 “goeng concern” hams
ACKHNOWLEDGEMEHNTS

Your (Hewtors place on racovel hvsic appeecialion of the suppan meds By fhe emplayeas at akf knoals, Bankess.
Sharsholdert and Customars o e Cormpany.

By Cirder of the B

For MARDD FINANCE LIBNTED
Flace . Murbai ANIL KLWAR LA
Data - 29th May, 2010 CHAIRMLAM
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MAHAGEMENT CHECUSSION AND ANALYSIE REPORT

INDUSTRY AND BUSINESS OUTLOHCHK

The gapwth & e Indlian economy topetner with the growth i the Gaplial markeie wiil newve Bether Ubuee
i your Company  MHon Banking Finance Companies play major mobs i finenoing, ingpite of pressnce of
Mg Momabar of Forgign a8 well Be Mallonali3ed Banks In dhie o, s ok o HEFCS (3 scablshad

Chwee Io grovns acwcmy Of 1he coutry there I 8 scope o MEBFCa. The economws Indicstorm tor b
Tubury s Ao abong. Yoo Ciompany hops 0 ssplome e oppodunitses thecwan up By 1he soonomy.

AISKS & CONCERNS

Ritk & $yanym wilh MEBFCS which s inbwrant ped of e Bogingag, Wour Compiey | b cdecied o
vAnoUe hwpeda of swch meke  Your Company has woenshed theas neke awl guarded sl by sdophng a
ranpe o virmtegies mnd mpbutes 1o rechecs the impac! of such meky.

Credit risks conedered o be major sk being leced by MBFCE.  Your Company has svolved various
poncies and aytieme hor cradi ok ko clasely Mneion B aAre. Your Compary 14 hasamg appeopiaie pod
disburss| arvd poal diabwraemesnt monitoning ared regqular bollrmy op of the Collscton process. A ke evel of

HPA progertion in the seddby of your Company milecta i sound nisk mansgament polcles. Your Coempanmy
a0 Kikow prgelponing nomg o FBIL

DOPPORTUMITIES AND THAEATS

Bualnass Oppoatunities lor Finance Comgaises Gré erannous 86 1ha naw areas and segrevs ane g
prpiored. Theew i w lorgr S0yt & wtiall wize HBFCs ke ours, Ior cinain segmend of cusiomens, which
remak uneanved by Banks and lange alze NBFCa.

Tri Wrmgoed thrkd Being aced by NEFCE spd Pnisr agoeedshak rracosting of Banks  snd low @ies of
Hnancrg being ofsrad by Heem.

MTERNAL CONTROL AND THEIR ADFOUACY

Foundaton of your Compary's contred machamam vasls in Menagemant information Sysiama M5 Your
Campany hid el ofeclae spitiams B3 thil sbbadt and busneds of the Sampany sk askeuanded.
The miamal comtecd |3 regularhy teulowsd sl sepmendad By tha Audll Commilise. The managernt b
thal the systm of mtemal controls ae acegualn coneldaring the smra of oparabone of ta Company.

HUNLAN RESOURCES.
{permtng mothe sarvics indefty, your Gompany’s parformance @ bsawly dapsndent on te becwladgs
and mxpartiag of ta personeel. The Comparny B feing dedicatod beam ol paraons.

CAUTICHERY STATEMENT

Satement kr s Managema Decusiion deacrinng the Compamy’s objeclves, esmmakes. aspBciabons
may Corupiute “Forsard Looking SEaiemant” wilbin e maaning of applicable Wws, Aciual mesuls might
difier matariahy nom those edher Rqweaeed o mpdied.  mpoient IBCicre et GO mugkon & iRneocs o
the Compamy's opsrmtions |Incheds demand and supply condifcns, coyclical demend, chamgas o
CoAnmiTith PRGNS, R FROIMg, BCONOMEC chirl OprTiT withie [hdkia,
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CORPORATE GOVERMNANCE REPORT

Company’s Phikcsaphy
The Managemanl o the Compary recopnizas the Imgonatos o Coporate Covernanca lof Gether
Iranapancy &b wall protection of Ghandholgars | Prirome.

Boprd of Direcion

The Board of Dimcos of ihe Company sompitss of a8l Horn-Exscutive Owsctorm rmeded by
MorrExsaiiva Chadnnan Tha present alrengih of the boeed 48 4 [Four] and out of which 3 (Threa)
ara indapendart DRractaa. Tha  Indegandant CHrediors do oM have amy materisl peCURlRny
rilaonaup O tansackons wiih the Company, Rromciers, managemanl which may affect i
LMl (1 ANy MEnneT. Tha Board msstn ot fsas oty n 4 quarter 1o corside amongsl othear
bttt th quertedy mudikoiuraictsd linancisl Mok oF e Compary.

5y Hama ey M. o Mo.ol
Mo - DirsCiwrahig Membrerehip
in abner In o' Doand
Pubdk: L, Comndosas
(a1, LT
1 Shn Al Euorar Jein Non-Expoutey 3 4 Chakmanstsp
Chalrman 1 Membarablp
F Shn 3 P Agreanl Mon Execuibve a4 1 Chairnamhip
Dnmisc it  MCapencg 4 Ymmbarahip
a Shel Sushil Humae Agorwal | Mon-Exeiulve 1 1 Chasrmanship
Cardctor, Indmgsngent
o, Sryl Pracesp K. Snan hhor: sl Bl MIL LT]IR
Dirpoipe,  Imdepernaant

Durlng the year wider raview, 5 Board Mestings wers haid on 26m June, 2000, 1s July, 2009.
airh October. 2002, ZELH Janasry, 2010 and ZAh Fatruany, 2000, Tha gap betwesy thk bty metngs was
ot mare 1han 4 montie The lest Asmveal Geneml Meating wes held on 2inh Sepsembar, 2008,

The attenwlanoe of The inchidusd diectors [n the ACnEELN] maatings was oF 10|ows .

W of CHractor Csimpory Mewiing Cala & Asncanos

‘ osOE. 0% | A1 o7om | 3000w | BAD110 | 2T 9210
S Al Roumar e Ghplrman 1 s ¥ - ¥
Sl G P Agrwend Chrmrtar X X X ¥
She Sl Humar Agarwal | Oirector - # .
Sha Pradeap K, Shah CHiwchor s v - - v

Ra-appolrtmeni o Dinsctors

Shri G P Agriwnal 2 8 Law gradoals and & FeRow Membe of e Inagtitute of Coampany Sacmeiarss
Of Inde. He has got mana tan 30 years d gaperiance in the i of Corporale Affairs, Project Finance,
Capinl Mamsl, Company Law And Logal matters i Private Sector. He had harwiod putiic f righid
lemueE lor m numbar of companies. Ha hap ool with akpeience 0 dealing wilh All lndian / Sote
Faancal Insliutions and Banka and secsasamdly mised fonde ior mamy projacts in e fald of Teadlhs,
Fapers, aod ficture Tubes sftt, He has bean aesodsted with ihe Company ance s HCoapeormtican,
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Sl Pradeap K. Shah it B.Com., PGDMWMEB and has a rich saxpmlence of over 473 years in tha ama ol
Garneral Waorsncs. He has bean on e Boged since 29 12 2005,

Both Shi @ F Agrewal and Sha Pradesp K Sheh el told cffcs umtil conclug@on of 1he easuing
annual penaml redling, aubec] howaver, being sligibla kor r-appaliiment,

& Aemurersiion of Oectors

T Crlagomn Aitting Feea

{HE&.)
Shri Anil Kumar Jain Ciirsschar 4000
Shrl G. P Agrewal CHr 4o —_
Shri Syl Koamar Agareal Climpcwor bt
Shrl Pradesp K. S Curaczior Ho0g

5 Audit Comemities
Tha Audif Commitiss was kyrmad in accomance with (b ropadrarsents of Clades 3490l tha Lsng Aqmeenl
Tha brosd s of afenscs o 1ha Audit Commitiee ane ;

al  To review the overall fnancial repocuyg ecess and disciosurs o francusl IMoemaion.

b To revee tha snnual secouring S HaRncs dabememne. polcles and prontion

c] T appraiza the sdequecy of proper inkarnml contrd and ntemal audil systems

dr  To review lhe Company'a ingedcials and risk riafacarent polcies,

of To rpcommend e sppomiment and rmoval o aassmal Auditors and featcn of audlt fess,

f1  To spodowe pEamEmnt ko Stalutory AEtes for afy olbar sarvices rendersd by them

gt To raview with 1he managament, tha quartedy financal slatemants bators 2uomizaion to the Boa i
of e, -

Thap Al Cewmamiban comprises of three Mon Exsculive Incepensern] Directors. Bin Sagshil Furie Agardal,
£hn Pradoep K Shan ard She G P Agrawal.

Tha quarurm for e Aadit Cornrties meeling @ 1/3 o the bolal sirrgin or 2 whdchavar 1s mgher. Tive
s o npbagnca o the Audd Gommicles 3 in Eng with Skoek Eachanpe Liskng Agresmant ard prinducns
M Sechon 293 & ol 1he Compamss Act, Tiob.

Curng te Financal year A9-2010, Bw Audil Committes meslings wérd Bisid 4 {mes Le. on
a5 Juna, 2000, 3tat Juby 2006, 30 Octabar, 2000 and 28th Jenuary, 2010 The gap Eehesen By
hwa moadings was nod niore than 4 motha.

All tha Audic Comrnimes Mmastngs were attandad by Sk Sushil Kumas Aqarwad and Shn Praceso K. Skah,

S Sushll Kumnar Agarwal. Chamman of the el commtios. was progend J M Annual Canarel
Mostng ol 1he Company Lo Gnswer the shamsholdent Quariag,

g Share Transfer sd Shark Holdsny' Grievence Commiliss
A4 prasent \he Shens Tranater and Share Holders fiImvesior grievanced comniHes compeses af
Shay Anll Kuwmar Jain, Shi & P Agraucd end ShA Precesp K Shah The Chaisman i sisched amangal
memtecd of tha Commities. Quwarum of thee Sommites Meallng & twe Diecioms.

Curing tha yess undar review 10 Sham tanaler and shad holdars £ INvastor Qriavanca commdes
meatngs ware held Gap batwsan ftwo meslngs was mom than slalubey peteod of 14 doye 0 e
abaance o ranaachons ard BB BAME was bmng condodctad n A3 and wien radgered basis.
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Tha VANGUS Baues Sodrsssed N Connechon with Sharshoidars avd NVEstor secacet & Jnsvance ane
gl Bhara anader

0 Approwvs and abect iesker and tansnsien of shareg.

i lasen of new Share Cenmicale n ey of lost shane [ mudliated share carticalns.

i Congeiidaton of olios / v poaton of names.

b} Ahereholdirs ! Nvsstonrs conplaieds
f  MNon gl of shares aftar tramshy | FmMELon.
0 Non recalgt of Annual Pepodn.
i Othar maftems including changs of addrke #c.

The mirntist of tha COMAMitte o plecsd in ive subsecesnt board rrting beid after the comadtes Mg
The Compllance OMer of ha Company Altene sveny meeeling and closely Sopandises the shamshoi;
griavances and cooeknates with tha requistory Authoriag and olhar apenciee,

Discloaure

CHachosuran on materally signilicant neatad pary Tansactions i transachions of the company of matedal
rnture, willl [ prowitens, e Sirectors of 1 managemen], tir cubsidaring of reatives, aic. that My
hanre podamial conMict with e inteneats of the compery 81 lange.

Therw 13 res maiaral Imnasction wif any realad party wivich may Raes pobarlal conflio with e imterase
of the Compary At lrgs. Howevar, the Cormvy has anmened 10 the acxounty, & bl of releed partes
a4 par Accounting Bandard 18 and the Iransaciions s o with them.

Diaite of moncompimnca by the Company. pEnaties. Sidciunis mpoeed on the Comgany by SAock
Exchange(y] or SEBI, or any slahiory muthority, on amy matmr related 10 capal markets. Juiardg
lnat three ysars,

Hhi|thwar army rm—mnmiam with apy ot the begal proviskons of law hes basan mady by e Campany nas
Ran &My pNAlty, atcture been imposed by e Stoch Exchange(s) o SEBL or amy satoiory ATy,
on any matier reisted 1 chpial marksds, curifg M MW Twes years.

ARwnunration CommiKies
The Board has [l conaittited any rionsraton Comminee.

Tree Compary e complisd wih e mguinsmenl of Snck Bochanges. SEBS and eiher Satutory authorhad
during the preceding fkencial yasr an a¥ matiers redeted i Capital Marke! ard na ganalty & snciunes, have
bewr irpnead on the Comparry.

Mears of Communicaiion

Crumturly Mg s are huosd / coursinoed 10 1ha Stock Exchanges Immadmataly afar tee Bonrd Msatirey B
required LTiiar tha Heing agroament. Cuarary PAssuls e sth pubtiehed 0 Englien / Hirsd £ Masainl
ek Bpa TR,

Tha Annual Repon is postad to every Sharshokder of the Company,

Wanagement Discussin & Anahyais Aepon lorme pard of this Annusl Fapon
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Oy Dt Tormy: gy

dpnps Geeeal Basing - Sahumay, ha Mal July, 2O 1245 PN Village Albw,
Talukm : Haihananguis,

Dinn Molhapur - 418 10§

[ Il P r B
Fandvobil Vil H et Marah, 2000
Bemk Clovws Dsiisy i Ewnd July, 300w M July, 2010 [Sodh diel el
Cala, Tiws B Varws of the Ll Thra ACHds. :
Fmancinl Chab Tima Varum Spacal Dividsnmd
Yar Hurolwion P ey mmmd
Enlad Paspnd, Owimily
H ary
31 03.2005 | 29.0p.2008 1 g.m. Viblppe Atwm, Hafkaaangabs. Hg M.,
- Dhut. Kalhapw - 18 100
$1.02.2008 4 27200 | 240 pm. Hoty! Ghuling  Pydics, L L] H.&,
Fwnicnia.
Kolhmpur - 418 010
3 02T 20 09I0OT | 33 pm, Holel Sasiini Pascs, Mo MA
Fiwibiks,
Kpihmpur - 416 D10

Ho Spacial Purclution wisk Diabind 8010 110 e wik Goriscbmed 1o adapiion by posial uliobs in fre predscdng
threa Arvassl Caneral Mesbings of tha Company.
Livting on S0k WMushanpe @ The Shock Exhane, Mumbal

A5 Flogr, Pl Jepsebboy Toers

Tt SArwel, Mumbal - L3 001

Shonk ok : SDENE

Lapositonies ! The Haticnal Sacuriimss Camal Dapoaiomnss Sandcae
Cpciaiiony Lid., iindin} 13
ah Thoor, (A WALY, Traoe 'iorkd, Fraroze Jejesbhoy Towars
Hamals by Compound, 17th Ror. Dabsl Sirssd
Sanapall BDapst Mayg, Mumbar — 4081 001
Lower Farel, Wumbs — 400 013

Regivied wnd Shars : Ltk Inbrrek Indis Pwt Li,

Trieber Agents A, 2rd Flogd, Male Baird Bardopesd Hsdl,

Addreed o Hawplrg codind Acen, P - ),

Corrpspondenis Hypw Chidha -~ 110 02

Telao el Mo, 01121410802 b S04
Fax b, 917 440085
E=mud : gl i @ rshintimm.coun
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Sinch proe data for Mva petiod from 13t Apnl, 2008 o 310 March, 2010 af Bombay Slock Exchangs -

Mot High P Lo (A% ‘olsmo
Apnt LY ) kL Al =1
MWy 2009 421 340 2007
June 09 a.50 2.34 13386
Wty 2008 227 1.55 13470
Augusi 2005 raky tT8 TEEE
Saphsmiver IR ) 1.8 18y
Chotolear 2005 2o 1.54 b )
Hoprgrriier 2000 250 1.77 g k)
Diearnbar 2006 304 oy e
anua ry 2114 352 2m a3
Faizruary 2010 3.00 259 10985
karch 2070 2ES5 2m 2T
Drstrbdiont ol ahareholdng ma on 31at March. JH0

Mo «f Equiby Mo, o o of Mo ol % b
ShawEE Lhareholders Shammhollans Sharas Hald Ehare Holding
1- 250 ’ Azat 8272 1050008 2355
251 - 500 1255 1261 A TEE 1548
B0 - 1000 i1 A3 2554 5.54
1001 - 200 = {134 125484 287
D00T - 3000 18 018 44724 3 ]
5001 - 4000 ] 0.9 315545 O
4001 - 5000 7 e gL 2| 074
SO0« 100 ) L 3L 0.5
Al 1O o | a2 ey B 8R.05

S0 1100 ) A5 T00 D 15000

LI



MARGD FRANCE LIWTED
{Fomedy inoocounl Fnsnce Limfed]

Sharehding patam a3 on 31at Mech, 2010

Catagony Mo. of Equity % of
Shams heid Sharshaldng
Fromolers A Associates 24,47, 495 &1 565
Francial irstihona | Banda / insomnos Companiss m T none
inchuding Central / Stans Govirmont iratiLtiong
vt Funds snd U - —
F-_ —_— —_—
Nt > A5 o064
Domaatio Comparats Bodkes 102,794 248
I Pt 20,1724 it 140
Total 4E, 70,000 100,000

Dampigrighagtion of shame and lquidity :

An per directive ol SEBI s Equily Sharks of e Comgany &M complissdly reded i decnibislred
fotm with 4fpc! Tepm 28.05.2001. Tha [$HM ne sdloded for iha sharea of company & (ME BROBE31313.
Recpwaris for damatermbanton of sharer am processsd ard comdiermisd withn 15-20 deys of receip

Tt MEDL ardl COEL.

OHkmins o1 e COMDaiTy -
e Company has oifices al ha following pleces -

Pagletered Oy

Vlaga Ale, Taluks | Hatiananpats
Doart, Koltagaw ~ 416 109

M Tl

Hhaed OIS
A1, Areadia
MarmaT Poirt
ol Luminan | — 00 221

Dainl fritbo -

TO05, Pragati Tower,
. Fakewirn Flach
Meeey Dalhl — 110 008

Commaenscaptinn  Aodras -
Sho 5. D. Maheamaan

Maragl
705, Pregat Tower, 26, Rapendcs Placs
My Dald = 110 Q0

Lh|



MARGO FIMANCE | IMITED m
IOty goooon Findred Lmid)

COMPLIANCE CERTIRICATE

CERTHFHCATE ON COMPLIANCE WITH THE CONDITEONS OF CORPORATE GOVERNANCE UNOER
CLALME 46 OF THE LIFTING AGREEMENT

Ta the Sharsholdsrs ol
Nurgo Flnence Limiied

We have swamined the coerpllance o condikone of coporates gowemeEnce by Meogn Firesca Lirmied
(Forrary Inducopnl Foxnce Linwted), for thee yhar anded oo 3161 Margh, 2070 s sligadeied 0
Claume 24 of the Lieting Agresmend {a] of e sald cempany with $iock aschangaial o ndia.

The compllancs condiione of 1ha Coeporals Gowernance |s e responslblity of e manegemant.  Cur
vrmmandgice wild limiled b prodederess and mplorreriabon theossl, sdopted by the Company saauring
tha compilanca of I comditions of conporabe Qoneermance. it & neitfer an audd ner g aspiesson of aplnion
on the fanenciel Matema s ol the compamy.

in owr oplnion ard t3 the beat of our mfomatton 8nd explanatons gvan ko UG, wa carbtty that the Compadny
has comied with the condleoes ol curpovale govemance as stipulated in Clause 48 of 1he Listing Apnesmenl

= slate that no imesstor geevanoe i pending lor 8 period of macaeding ona month egains! the company
A par e rpcintly malnipiied By Ml gharaRolders | e porg gridnRncs comer e

Wa Purtfelr 3labe thid such coevplanCa in naithlr AN Abown s oy B e hfure vipbslity o Bs Company
nir the efficrency of gitectwenses with whnch the managament hae conducisd the afalim of the Comeany.

For ASHU GUeTak GO,
Coampany Secrataries

ASHA [ANTTA
Flace : MWew el Froprisdor
Daled : &h May, 20 C.P. Mo, esde




Formany ndacoed Financa Lindeg)

AUVDITORS REPORT

Te the Mernbedl,
Marge Finance Limlied (formenty Indoecount Finance Lkmibed],

Y have wudited the nfchied Batants Sheet of MARGO FINARCE LIMITED (forrmary Indocount France
Limisad) s sl March 31, 2010, the Profil & Loss Account and the Gash Flow Stalamednt bor Iba year ended
on that dats, which we have ugned under raksence by Hig repor. Thess BRAnCinl siaberarms A the
reapardiliby of B manacamerd of the O ompey. Cor o pocssibliHy B ko sypmgs R0 opinkon oo fiese finarcial
staarnants based or our Audil,

Wil Sl Gt RN N apacdrnea whb aucilaneg i rdards gavarilly sosepaed I dia, T stariderds
riipaiy thit ol ol Wi pafobm e Bodit B obdein remsonebby addurkedd sbout whetber tha financial
statwmeintd i fres of rnanislal ok claieatenl, &0 audit inchuedes examinag. o0 @ el e, svidence supportmg
the amowl and descosure 0 1ha financial staioments. An sudl aiso mchcdes asssosax] bee SsooU g
prrcipies uaad and aignitican aslimalss meda by managemant, B8 wel 28 svaluatng e gaecall finaneal
wlalarminy prRsarMAlon. We ey el our i poovides & MAEOnake Dasg ke oux opiedon,

AR required Dy B Companien (Auokors' Raport] Oogar, 2003 el Dy (he Comoeny L Baang 7 1ams
o Sqctean FITAA) of e Companssd LT TI5E, wi deciodd 0 e AnMeud & StitweTient on the mattera
wcifed 10 tha said order,

Furthge b Gur Cmrirelrlg il anndaurg obiemsd O o peagragh 1 abova -
Il 'Yea have obtahad a8 e Infoamabcn and axpiematons whkch o e Baed o agr krawhedips grdd bedied i
resclddnry for e puepses o our sudit.

H I oour cpreon, proper booka o SCrownd A fequeed by |Sw nays Desn Hepd Dy Iha Conpany o lar as
It mppaam Irom ow eamination of e mad books

i) The Balance Sheet {ash Flow Statemedd and e Profll & Loas Acocount releread ke In it repard are in
agreamedtt with the books of accoond.

bl W caw opdnkon e Balance Sheel, Caah Flow Satamend ard tha Profil & Loss Account comply vidh 1he
Arounbng Siandarde ralamad 1o 0 ol seeilon (30 ol Seeckan 241 o it Cormgumies Azl 1958

¥i o Imoour cprion, Bl bassd cn irfonmaon and e anailona gleeds o s none ol the desctoes ars ol ified
ax on 318t barch, 2010 from being sppointsd s dirscior 0 arme ol claakn [ oof sb-geciion (1) of
Sacllon F74 of the Companies Act, 1968,

W In our chinion and o e beelof o Irfommabion AN Accorceng t0 e aplanatond g 10 U,
the maed Accounts resd with tha notes tetosmn in Schadube 13, ghes e irfonTubon niduenm by 1he
Companii Aci, 1658 In e manns §0 ceguingd a0d oyl & v 300 Liir vigw ;
af I the cawe of Balance Smesd, of tha SAxte of affaie of Tha Company as al 31 Mapch, 2010,
bl I the cone of Prodt 8 Lo dcopunt, of the profil of the Company kar e yaer endsd on thal dae.

¢] It Ghd of Cash Fltnr Staberngert of cash Bows for the year ended on that dame,

For AWK & ASROCIATES
Charkaned s fiib

Parul Gupis
Parmar

Flacx ' Munimi FlA- oBGE538
Daded  : 261h May, 2010 FinT Ragateation Mo Q02K

13



MARGH FINANCE LIMITED
{Fomnany noocourd Finance  Limdedy

@

Anrexurs rafeired o In paragraph 1 of e Audiors Peport on the Accounts for the
your sivimd 31wt March, 2010

i

)

L

{al Tha cestyaury in malmalnueg propay (ecerds shosing Ml partculars including guarnitaine dediile and
HRuRton of fxad At

fo} A expleingd to wt. ol the fuad Bnals Rave baen physically wenfed by The manapement accidng
o & regpolar program, which, in ow opinion, @ reasonatble having regard o tha s of the
company ard the nature of ke aeeets. Mo malersl discrepancias with deipect ko book moods were
moticad o much warification.

Themw iF A0 Invantory wxciyn e siocks under TNEnCe doesmant, tharstors B sy MNo. fii] 4a] (b
and {¢] of 1w oroer mre ol appiicable o the compary.

The company hes gramsd and i unsecured oana bo ¢ om companisa, AMma or fer pardise
covarad n the Mglier mainianed under Sacton 301 of the Companiae Acl, 19948,

al Follewing are the parlicuian of Unescwsd (oana mhen by ihe TNy

5. fama of i Fady Amaunt | ‘fearend Bodsncs | Macmem Bstanca
Ha, (e, In Lacy (Fa In Laca (P In Leesh
1 Intdoeunt Seountiies Limded 10 15 | 11.28

B) Following are ihe particuiars of urgscured loare gransed by the COUMPany :

[iw}

(v

'Y Hame of te Party Arraarl Wearind Balesy | Mwsimum Balanes
Ho. (As. In Lacs) (A, In Lacal [Fi In Lmcr
1 Indacoid Securtes Limited SAZ [T L ¥
z ARl Imebstimmnd & Fingnce

P L, M e 0.0%
3 Shyrise Frogerses Privaee

Lirtipn | 127 48* 127 EA"

" Includng Inbargs:

IN o' opinion, rate of iBEras! ana oter teve and conditkns on whioh the keens have baan meaed
arwd grarded are not pricag Moe prejudicial 1o the imersst of e company.

Farlies to whom loans haow boen gramted have repakd Ma paacipal amol 28 par atipubliar, wheaseer
appicabia,

In our opinion apd acconitg to the informaton Bnd awanMions gren bo va, Heere ars Adeguake
el COMMrol DROOMdUNSE COFTITMELIrAlE With tha size o the company and B ruktupe of its busireas
with rigend to puichess of Boed assals, During tha CoUms Of Our St N0 MAOr Weaknass had bean
rcticed In Ire Indarrsl controls.

(8] Anonding 1o 1ha sfarmmaton and ssplicstions glven ko og, we ek of e opinlon tet the transacsnm
that nesd b D enbars i S reglater maintEred wick Sechon 301 of tha Companies Ao, 165 huve
bt 22 it

(B) W gmer oG ared cconing 1o 1he Infametion and sqanslond given 1o us. the IrenBACHonNe Mk
N purswance of Soddracis o arrangemants eviered In e asglklar malrtaned undar Sactkan 30 et
Ancasdng e vale of rupess Ihve IBGA N wsect of Bny party dnvg the vear have besa
Mde o prices which ars reksonnbie having regard to preveling mamket prcas ol the raksvand e
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MARDD FHANCE LIMTED m
Rty ndooosnl Finanos Lhmieed

fu1]

(v}

wll}

flay

(M)
(i)

[

[ellly

| W)

{uv]

)

Larwll)

In carr ofrinken and accardiryg 1t e Iromaglion Qv 03 us, B company Fad ol accaphsd any deposis
from the public within tha meank ol Seckone S84 ard S804 of the Companas ke, 1055 wd tha
Companes (Accepiance al Dagael] RAules, 1975

I guw Dpinon . Ihe cormdacy has 30 adequale imamas audd ayabem comnenturale wih the mze and
G nabung of 1E5 B e,

The prowisning of Secan 209)110d) of the Companies A, 1958 regarding maimenanca of cost recorde
arg A ppplicable to Lhe cHTpanY.

() Accordi g 10 thi reConda of the corgdany, tha cosripAny 4 neglar m epoaiing with M s eapnale
Aot s LrkapUied alatubory duss rcducecy Prooyvicent Fund, Imeei Eoucabedn ard Frolyction Furd,
Empioyees Sate Nauranca, Incone Tax, Weaith Tax and othar ataiutory dues apcdeabib oo jt

ikl Atnording ho the sdormalion and explanatons given b us no undhsputad amounts payslag in g e
ol incoame 13k, were culslandeng as &l 3103 2010 v & perlod of more tham Slv Monihs e e
dnle they ecEme pRyakHs

The SOMmpany doss fol hiee accwmulaied I0sE0s af the end of e linandial ysar. the company has not
ncurrad cash loates dyring the current inancial yaar snd In the IMenediebely praceding hnanaoel year.

Baxed on our examinatn Of SoosTens and raccs suirtained by tha Cumpany the Carmpany fos nol
dalaulbed In payment af doas ko Bank

Besed o aur avaminabon o gocuments and recirda maintained by the company, we are af the e
bhal zircd 1he company hae mol granded any Ican and advaice on 1he basis ©f gscurtty by wey of
placga of shares. debanturea and cihar sacunikag, ik 12 Aal Ao 10 mamtam FBcorda [N raspace B e

In gumr oparcy, Ehe CEMTRAMY B% AR 2 2R *und nne midhn £ mydual e und ¢ sty and hmnca clagssa
4 {xiii] o 1tha Crder .o wol sppllessia 1o he company

Bagad on car Axaminalion of recoeds we arg of tha omnlan 1hat 1 cumpeny has masrmesed propar
recrds o thp bwsgactions asd Corecta and hmaly entkes Rawd boo- made theredn. The sharas
sacuriles, debenlurms and other securlas have dean rald by the company in W's awn nama.

Bazed on our exdminalion of 1hn recoeds, we are of tha opinion that the corguuy has ROt given
gudranied o loane tkon by othars from banks or linencial insiwtsns

Accordhiig 10 the mlommeton &nd aiplanalkia glvan 16 ux gnd on an overal esarminalon of [l
balaricn sheenl of the company we wepald et the re lunds raised an short-lanm DEss hawd Pgn ggd
kor longderm Invesimend. Mo long-tarm hends have baun psed 1o finance short-1emm aaaa1a ascap
Errianant workirg capwal.

Chwingine yaar tha company hes not made any prajgranhal allabmane af shares bo partss and Sompa reeg
coverad in the regislar mimintsined under Seclion 301 of the Compankas Acl, 1958,

(i} Ouwing IRg year the compary had N mewsd any debanlures.

[21n]

Quring theg yE&T DO MONEy wad raged by pobeis 55U

[#%] According 1 ihe nformalicn end eaManatcona guen b ud. 'wa rapord no aod on oor Gy e cormpany
has Desh riiced or seporhed dunng the coursa o our Audil

Fir AYIK & ASSOCIATES

Chartared Accountan

PFad Gupia

Partmar

Pace . Humbal FCA- RS589

Dated . 25th May, 2010 Firm Ragigiraton Ko, 028388
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MARL FMAHCE ERATED
ooty TROCCOUT Fianod  Limied)

BALANCE SHEET

an at A1st March, 2010

Sabeduins

SIMMCES OF FAUNDS
1. Eharshoidars' Funia

a]  Shem Capesl

bl Fémsnms B Surplis a
Z. Lomsn Funds

a1  Sacured Lost bom Bank

COwvardralt adabian Flasd Dokl
B1  Urespcursd Lo

—_

APPLICATION OF FUNDES

1. Fizad Ansala b |
gl Gt Bk
bl Leys : Dwepmcmhon

cy e Biock
2 Invaebddale 4
3. Currant Aassin, Loans & Advancad
ab Currenh Sapsbs L7
o Lowret And Advancld L]

4, Laaa r Twrent LlabdAllen snd Provisione
al  Cumenl Lidbibies & Frowssons T

Nl Swrant Ammwin

MOTES TO THE ACCOUNTS &

SWOMFICANT ACCOUNTING POLICIER 13

The Sofechiey morred o dboww, Torm an wimpml part ot the Bsdanos Sheat

Curmgnt Yesr Fravious Year
a1.0323018 3.2k
(Rs.] {R5.]
A% T OO 45 TG00
13, 723424 A AT 120582701 5760
18.571
— - 528, 464 LT ERY
8420, 428 98 287 .55
735128 1,950 0
___ BTRETS _ BST
THE 247 TR 0
35,155 g 22 150,935
0282, 163 102341811
15,423 175 15._335.&39
=R LRE 23 737.510
18+ &4 A, TRG
181 828 A, T
26 504 312 Eﬁyi‘lﬂ
5423 A28 _ﬁ!ﬁ‘ﬂ-.’-‘.‘-‘hﬁ

I hwme of ol el O el dals Ak
For AWK h ASSOCIATES
Craimamd  Arceantaris

FleCe Murmibes FARH. GLPFTA
Ciadad 8th My, 019 Parirar
FiA — 455

AMIL KUMAR JAM
BUFEHIL KLRAR AGARWAL

Dbt lcrrs
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MARGD FPNANCE LIMITED m
(Fonmary ool Fikdce  Lried;

PROFIT & LOSS ACCOUNT
for the Year Enced 218t March, 2010

Schndulep Curnimd ¥emr Fravicus Yaar
3.03.310 0 200p
Fa.} 1Fa
MNCOME
Imfares & Fingirce Charges Feceioed -] 281 21 2410, 448
el Irexarm ] 361 2 750,816
Frifil an Sakr of Inwgnimgankg 1,008 338 Ja7, 18
2521 841 451 %
EXRENNTURE
Adenimigyhon  Expemaes 10 1,117 1 GA7T Al
Personnel Evpances 1 L1 B AN 68
IMemest & Finacisl Chiangas 12 20,90 5,237
[ prmr tion 118,434 55,561
1020407 2,40, 358
PRLFIT BEFORE TAX 1,0 504 1,052,303
Lesd .  Frossmon ke Income Tax
— Pryvicis Year S AT —
— Curment Tak 217 AT 188,45
— Fringe Homaflc Tan — ¥ rn 15,202 Hid a7
FRORT AFTER TAXY 15T TX7 BT ErOg
Less - Amount Transareed o Spmcial Fasarve F24,545 158539
Badinca Brought Forsard S£.500,158 488001
Balenca Catried i Batwnce Shesl 10340 5,560, 158
Earmiyy par Sharg - Bagie & Diked 1% 7 4 O.1%
MOTER 7O THE ACCININTE &
BHHAFICANT ACCOUNTING PDLKCER 13

Tha Sctwoules raharmed Lo aben, fonm an moegrel pan of e Prolit & Lope Accound

n by 1 our mport of aven care e
Fw AYK & ASSOCIATES
Chartarsd Aacourdants

Face ¢ MU FARLA GHIPTA AN KUNAR AN
Cwied | 288 May 2010 Parmmar SUSHE WUNAR AGREWAL
FCA -- dg4hsam Dlirmecbes
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MARGO FMANCE LHIMITED
(Formanty  Indacount ey duligay

CASH FLOW STATEMENT
for the Year Ended 318l March, 2010
Curment Year Froviug Yase
11.03.2410 A3 IO
s} A1)
A, CASH FLD'W FAOM CPFRATING ACTIWWTEES -
el Prodl/ {Loes) belcm e & quira-ornany [heme 1, R O 1,062, 503
At tar

A : ChppregLailon 115,434 54 501

Lea ; LibNrisam o Iongar paymts woiten back (24, 800p —

Lot | Prowision e MFA meveesnd (14 223} (143, 54l

Lawy ; Profth on pale of Imeatmarts (1,096,333} (87T, 189)

Add st Paid 1B987 .0 830) T. M L. Tt
Operaling Pralit befars working capial chanpes Ko BT L LR
Adeatrmegrts dor

Trads A oitwly Ficievh Bk Tan, 5 1,50 A

Inveriories 0151 [128.726)

Trade Fayabes [ B, 35k B ATO

Loz & Achupnogr (20,404 ) 225 4 {715,677 73423
Cadh pangcadad ook Opsraiions 1,280,442 1,358,851

ntmst Paid 15007 T84

{wrect \Beea paid 115, 5514] W, 10
Cagn flow badore actrecodinesy Hems [EE4) A0
Hai Camh from " Oparsting Actviies 1,230, 988 1, 0eHs BES

B CaSH ALOW FAOM NYRS TG ACTIVITEES - B
Puchass of Foud At [T X [ART, 1 b}
Sale ol ImmstTEmE Bl ATl 1,E24 A52 S RS ITE
Mui Cesh used in messting Aciivites K24 55,178
€. CARH FLOW FROM PMANCIMG ACTIVITIES :
FrocomiE TFCHN G HeT EHHTH s { AT, DEE) ST 5
MNel Canh usad |In Finencing Actvities {E4T, 088} BT (R
it moreass 0 Cash and Cesh Bguivades 715,758 1,851,058
Loah st Bquivieris Be 4t 0104 2008 |Openiv) Baisee] 1A19.TM . T80, 108
Cashv wnd Equivelents &l Bt 31032010 (Chwainyg Balanca) 10,000,040 W19 Mk

In prmy of @ur eped of wven dele TSR]
For AYK L ABEOCLATER
Thartaned  Accounimvia

Fare @ Murbse PARLL QUPTA AN WLUBIAR JAM
Cwigd 20th May, 2010 Ppatngr BUSHAL LULLR ARG L
F&a — DOSE30 INrac1ors

1]



MARGD FINANCE LIWTEDR

(ot gocpun? Fraon L]

iral
SCHEDULES
Curmant Yanar Frénciid Fool
.03 24010 M1 03 2005
(Aw.} (FiE §
1. SHARE CAPTAL
Authoriged
13 000,000  [(Praviows Year WOk GO0,00K
Equily Sharea of As 10~ sach 1500 A0 O 1, Cr00, )
lanued, Subscribed sid Fakd-up
i S0 D] (P Year 4500.00)
Equuty Shares of Re 107 oach
lhy paid up A, A0 De e #5700, 0]
A%, 00 H00 oAb, TN 100
2. MERERVES & SURFLUG
al DBeroml Fapanms 1,249 008 1,246,000
) Share Warmnt Cplion Premium X, 3 (oD 3,380,008
) Frobt & Loas Seccouwnt A BriE. 5,550,158
a) Speowl Resaron Fund
Cparing Ealpnca 1.BE1 S 1. AEa 004
Apd : Tranglermed oM
Profit & Loas Acsourd 3k 4L 2 th8 Dld 164, 540 I,BE1 543
' _M1n48 __12.050.101
FMEL ABQETS
GACES BLOCK DEPRELIATION HET L OO,
Tl A Gawy Titm Ay For B dpml- Tkl Aa ol LA |
o thma SuRust- ot 1IN Jar o p e o 1LRENG 3 GaAKR
+.4. 2008 marts  J1.1:HA0 4.3 200
[Am.} (Rl A3 (LT LR (Am 1 Ag {Ab =y (Hu}
Fimoan &
Fiviur o 416,14 —_ LELE b P =5 011 rh 7 4 BT T AHH
Wyl 2, (oA - LDDa LA 16 T} MH¥i 1™MIM 1HE 1 B4
Qe
Equipmam 108 F™  KFAaD — 1aTM  BWEM 003 THirida =ToUs: A0
TLAAL 1, M. b2 o — 1,7 iar AET, 441 LREE L] A Maaar Tt
P sZHh
Ynr 1.2 X T 180 hp 158 TROBAD o MM TR
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MARGC FINAMCE LIWTED . m
(Farmacly Wdcdesd Flrancs Limitag)

P
Fochachses fomuing pur of 0w Salance Shasl
Cwrimnt Year Prgvibus Tomr
1.08.a 3102008
Fata Vala  Cuupiifty Yalue  Cumnitty Yok
(R fHoe) Ar.} (M. (A,
4 MNYEXTHEENTE
LOGNG TERSE
A, UOTHED :
A} Bouity Bhanes
ACC Liesterd 10 - - AN 155 5T
Atz Capdal b Manapsl Sanviodt L. 10 il - 10 Hlili}
Ay Band LimAed hL1] — - Lr ] 188 280
Forits Huaithcam Limbad 0 - - s N .F.ll
Cvmairn Irvdticigl L (] — — 17 33 23
Hiyara Capin Limied” 1t .7y J — L 1y13 —
HOFG Gark Lirmeked 1} - - S0d ATEA4A
K] Bwnk Lindad 10 - - 200 121 (42
Wi Bl Limibed 1t - - 2 0y
gocount (ndurides Limded 10 BT, B, 308 10 R 30 5800220
mipayx Techmobogiea Limdlud H - - Iy 15& 216
Jecl Criknyg Lindled 5 - - 1,800 T W83
Biciel Sl & Pewar Liowind i (1] AL 63X H Ak
3 Zaagl Limited 19 .1 (B EY | 2.0 B% 41
dindel Soulh West Hewdngs Limbeed Lo — - o B T2
Larmon sod Toubsn Limted z . 1HTH AH 164. 754
Msharathirs Seambes Limied ) iw 240 48 5519 24000
Parbmath Dwysopars bimited 1] - — ik . am
Powar Firancs Lamibad iLi] — - L A3, | Hk
Pranmaditys Spawing Wil ke 10 — - 5 ]
Pratie Tl Limoed 2 .- Al H Far ] 1119
Rillp'ca indusines Limked 1A iz 1 2008 - -
Fhgrra Patre Limabect 10 — — o, g 1,420
Gona Meyn Sheeing Sprsme Limled 1 — - 2.000 15, Tid
Burkwr By Limited 2 - — L L 10 M
Tata Comolency Servicss Limiad™ i 1 — 110 5,04
Wepin Gurad Limisd L] L 1,451, 41 4N 1451, 183
Yor Bank Limitad 1 - - 503 wae
15,104,705 14, 180, 327
0] Vel of Mwiual Funde -_— T—
HOFC Wuus Fund 1.HE X 1,115,003
1215, M 1,179,000
. TOTAL ' 1hIT4,18 15385, %5
i o sarpar — —
P By Sl
Aggregats Markgt Yalue of Quoted |wssimirtt R 1710008 Provio Yo R 7, 147200)
L -
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MAR) FRANCE LIMITED
SRy AMOOCIOYH  FIRBRDE L)

M

Schadides forming parl of dhe Balancs Ehed

4, MYERTHENTS |Condinisd]

Cuminl Tawr fravious Fumr
1.0 Wi 03000
Face Walua  Cruanllby Yile  Cupily Wk
[Aa] Mok | {.I] [Nap.} g ;
B.  eQUOTED .
]  Equiy Bhamgy
nferqud  Bacunbap Limied n W37, il 0,000 427 4. 270. 000
Hindusan Brewsesiss B Ao Lmhad 1a 25, Dae0 251 .2%0 25,0508 #51.350
Shiva Sardeey Limiled 1d hLIRI ] 10200 14 060 108, D0
LN FR 1] A 621,250
] Friderencs Ghora
Sifis Fineists Pabmre Lbmedesd 477, ik &, TT 0, Ol ATT A TR0, 000
Dy Fripromind A Finanoa Fraae Limilsd T R0, 0 482 (WM LN =l
Uniwcrih Finpnpg 4 Sacurilies Prusty Limigd e o S0, e {52 WG 4,590,000
13,910,004 13,910,000
TOTAL B 18531, 250 18 531 250
TOTAL 'A'«'R" LI TR J9.896.5%
Prvagban b damion | welus ol remamenis 1,745 B0 1. 745 820
b 1LIFE A A2, 10 585
Currand Yeur Frevmon  vamr
21.03.30170 a1.03.2000
(AR R}
E. CLURPRENT ASHETE
SBock wder Flnamte Al 18,710 1.9 B
Fhxid il wilh Banksy 8T A e LK
(InClualg Inbedmsl Accnisd B D) )
Cash ! Chacpias in MHand LN T35
BuslArcan waih Banky
— In Cumnt AcoowTs F-rE T A% 403
Sundry Debiors
[Urppcursd, Congedmred god)
—  Mom than S Morika 105, +309 1084, BB
—  Citegre AT a2d THE 220
172 S5 gta 108
Lot : Freniaisn for Sal-Taencens Dedeiors A2 570 120394 4H4TE RS 537
10,282,182 10,341 810
el
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Ectaduiss torming part of e Balance Eheei

Currenl Yaar Frivkim Tude
31042010 at .0 200
i} {5.)
4. LOANY AND ADVANCES
Loans - Lhaacurad 14,650,870 14,177 3651
LeBe . Frovigion lor Spo-Sdandand Loans — 449D 1IRFEL 14 150 44
Fropaid Expsarssas 157 FE7E
Loans S Adyancee o Statt 1,500 218.521
Sacurity Deposis 250, 54 A
Acvance Tax/Tax Deducted o Soume it el 754082
18433 TTS 16,365 699
7. CINGAENT LIABN.ITHES ANL PROVHEOMES
Gunchry Crpditpry /S Expungis Payhoiy
—  Due to Moo § Small Entarprsss — -_—
—  Qthare Al § 3 3R
Unmatured Foance Chergas &, 2
Stalory Lusbillhes 4. 887 A
Booh Chrgrdradt — LERFE
1M 2 344, 780

Schadived towmving part of the Proid 4 Losa Accon

& INTEREST & ANANCE CHARGER RECENELD
Intarmet & Finamcs Charges Psceivec 2,381,241 2 319,446
[Man, Daduched & Sourma B, J03278 Prestas v R TIR4TH) _—

2.a81. 2401 ¢ 313,446
% OTHER INCOME

Okidand on Lang Tarm Invesmenis 11,338 "KL
Commuaan RAecetved 100,328 -
LA NEE AT e 10, 200 157 2a4
Bad Debis Pecowsmd .75 80,8
Lntviriees by Longer Payatis Written Back 4 00 —
Frovisean 1o HPA Ravarsed 14 508 143,548

1 382 Thip &G
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MARGO FINAMCE LRHTED
(Formeny Indocout Fingnce Limated)

Sohiciigy fomning part of the Prodit & Loas Accoemi

Ll 8

11,

1=

ACHMINEE TRATH N EXPEHSES
At

Ak risirr it S Pt Hry
Suptl Fost

Bad Crebds Whrithen CH

Legal & Prdespiong Chamas
Commainicalon Expenses
insurand e Enpanddd
Travahng & Conueyancs
Porfing & Stationary Eqparsns
Shyrdg Tearmlar ExpurLis
Fapalre & Mairmaance

— Wehirles

—  Lxheers

Aatws & Tanws

M v i Expenaes

PERSOHMNEL EXPENSES

Salpry, Baovad B Alewancs
Employers' Condributon o PF & ES)
Sratl Welare Exparses

MTEREST & FINANCLAL CHARGES
Iri i

— Bank

—  Inlmrcorponle Loans

Harh Chargad

Curranl Yamr
032010
An.}

FBT 1000
ol AfT
7513
R3905

191,975

142.538
15,783
22,018
7,053

pLER 1]

ol e 180,843

1530
140,703

1.9 8ET

5. m01
2,00
[ K]

18,997
]

Frovicux i
31.03. 2008
[F4 |

290,06
25 08
2rath

423,623

Z3H,753

104,290
15580
BLOTR
74157
35,6899

a5 Ear

5e b5 2412

¥,
142,820

1,567 B

F2B 441
9142
11 580

749,166

T

A2a1
ot




MARGC FINANCE [ BMNTED m
tFormady foocco Fridace Limiteal

13. NOTES TO ACCOUNTS
SIEMIFICANT ACCTHMTING POLICES

L

|

I

b

Syetem o Accoanting !

al  The Coenpary lolows the medcenita gpatem ol accoumitiky arel rei0gnots sgaml and
gapendiure on eccrual bess sacepl acearding for eoma Trom ~on-parformdg aasals =8
defined 11 e Juckelines of the Rasanss Bk of Ind Dn prosendal nodrms o0 come ecm]re n
of Man Banhng Financial Sompanies panal imenest on dedgyed paiymenits on kgass & fnare o
insialiments ad divadend which hawe been accounled loe on cBsh bass,

by The Cormpany follmea e prodennss nomma tor Sesel Clamsidicaton. Incoma Aecognitian,
Provaoming for bed and doubtul debis s prescrbed oy he Ressrve Band of India Mx
Mo - Buric ey Fianut s Ciorrgaarida.

Flisd Asnats -
Fixad ABspE are gtated gt cogt of ecquistion. hess acournulaied defacastion.

Dot kb
Dapreciation is prosmded an atamight ine meihcd 0 accordance with the retes and o the mannar
prazerbed urder Scradula A1V o the Companies Al 19586

[} Wnwpabmants :
Larg e Irvesimants Are valugd an ceat and any diminuiies novalue wismgsgr considgnd
permanert by 1ha managemer ar provced 1on. Winquaisd Equity Sharas are vakeed at cogs ar
brogk-wp valud wikhiesar 15 ovner, Linguoted Frafesence Sharss are vaheed al cost or faoe
vl WicTened o |ower.

[wh  Bwvabriloe e -
Sk, veichyr firuarss grearmrils o owilusd &l hull agresemied vatie [ees amoonts receivad | recensabde
ok B choma ot the linancel yaar.

[w} Parnbress FapcopnRion -
g Faance charpas are stoosibed 1o over the inance penod on T basa of sum of digr methed.

Ty B8 recHieed B9 INCMME H e bass a5 per the ernt o sgosma

by treres @ moognized as mamed o dey o daly bacis

[wd) Fadiremwent Barvrids
Company's coniriblben 10 Providend Fund, Grahsty s Légos pedashimant are charged i Pt
& Loas Acoount o secrual basis,

[will} Timoomkbon :
Proutaewt ior e tax kor tha pesd CHTENSes CUme Forl s gl B be pensabie n
reapact of Exabis NCome and defersd e baiy 1he b sffact of HTIING OIHATNCEA FIMSErH
tim ghife s bebvwnben vabs ioome Bivd tha scoouriineg Income thel saginate n one parded ar d
ara capatde of rawersal g one oF mone SolcERgUent pariodia)

{in} Continpanl Linbdkikes :

LInpwervaied covirgant labsles are oksciosed W i ooy by way of robéa geeing figtong o d
quiaaviLim of much lighdties.
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LARD FIMANCE LIMITED
[Formany Ingletimd Faence  Limdnd}

@

. WOTES ON ACCOUNTE

&

Conlingaa] Lipk-hiiee ot provsced bor

Eaming par share otepubed it accordencs with the
maAndatry requremens of Accourmeg Standard a0
s Dy My Wiute of Charmmed Ascoumas of
India in B8 ik

a] Mat Proft afiar tay avallable by sy
warshokdare

Y YWewgited average nurmbar of Equiy Sharas
of Ry 1(¥- each outstanding during the yaar

2] Bask ¢ Deuted Eamaw per Share Fa_ 48 « by

Currant Yoar Pravious Yaar

022010 31063 2008
{Hn} A& }

- M
%y 847 508
4.570,000 AST0 000
437 312

In the opinon of fe MEnEgEment, S Currgn] Apebs, Loans and Advanceae ara appiaximately of
B woboe wimbed, A reshrad, In the ordinery courss o businass

Irv eéamphiance of e Acecunong SHandard 22 mcued by ihe Instiluta o Chartered Acocuams of
Inda, the company has nol made provision for Celemed Tax Asset, the compoutesn of wheh 5

gweEn here bedcw

A A O1.04.2009 Fid 1o Yiulu Am st A1450M10
Crafarrad Carwrred | Delerreid | Dulered | Dofwcred | Dabsrad
Tax Tuz Tai Tou iy Tan
Acc Liabndiby LEL | Liabaliny Aot L Imbiity
15, 31 1A} 1Fal (Fla) Hn} )
it Chapracuslicn — {1 Sdd) - 4 B34 [0, 179)
111 Prndien tor
dimruben i e
vals 4l [ivestments | 235 397 -- - — | M7 —_
| Froddigdom 100 MPA Fuill kg | - 14,5801 18, 44 —_
TOTAL ZHO 231 121,544) (.2 u] 41,605 | 555 M {25,178}

Rsiated Pty DHsohosonk

Lert of parkes with whem Iransactions kave taken place during the vear :
Koy Mansgarpd Pgryonnal

1} EmBae under Cotron Cooral
a)  Indo Gound Incusines. b umded
&} Bind lwmaimend & Finance Prvabe Laribed
C}  Indooouw Socurties L imited
] Sy Propaetitet Private Limided

2]

1]
b
o
daf

Shri Anil Kwmar Jamn
Ehri G P Agrassl

=Nt Sl Kumar Aganwal

v Frschiaigy K. Shah
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MARGDO FIHANCE LIWITED
[Formanyy Irciceaund  Fitdia Lermibencty

T Transaclkons during e yee with rylabed pactios

Entips urdm Wm Yoar Tl
Caymmpan Mgnagailal Enned Endad
Nepo 11 Trnnaons Conles Parscanal | 2LO3AHD | 70 082003
Pl A R [Hai
I ]
" nveeamd Lows ]
indacount Kecunibee L)
W pweung Baltnos 425,000 [T ] 124 2
T Fecowed Duwg Th e 7.075.000 TsAn | It
W] Feurmad dang e g 1.970.00% i EEFTTY T BT
i Baeva 15 on 31033010 - : - 5¢5,000
[—1 L
{ind Count Welririen Elmbed|
| Ceenry Hdann &7 877 - T R
I Eipween gadl on owr beral (Mall bp. 031 T ap Bl
ull emot Faad dumy) e paw B5 1aT - [T
W Baack 2= on 1 03 A0HL LTI . TR gL |
Lownw  fechmasrwd T
Rind hrrekiment B Franis P Lid
1 Cptran) Balarcn 5,00l - yom | oot |
W Gher tutng T e - - Gran |
T % T — 1,600 BELIT |
wi Beanca as on H 03 A0 - - - £ril
Wootoand Securlie | imired ]
il Coamng Bmne - - - -
I tawvan [eaing Ihe ‘oo ¥ ITE H1I1M -
wi Peluwad g te el LAE 376 - W37 -
nl Easnoe 45 o 3 0200 - - - -
Sayrim Propertie Prive Linsted
17 Oyseuny Bk 14,4, bt — | 11, et 1 11003 300
Jp Owen Dunng W feer - - - -
Gl Pemed aurng he far - - — -
nt Bl moon 3 GRG0 11, il oD — | 11, mb00 | 1183000
E rpamdiurs
vl Faoe pied 1 Incn G leriunrsea Lonilsd a.0pa - K23 & K
W) Dikcid S Foe pad i Oieendd - 16 A 10,00k CN i)
Wl Imamd Ped - - 96712




MARGO FINANCE LIMITED m
fFomepdy dngoraunl Finarce  Amifea)

Enbims i Ky Yot T
Coamme Manggaial Ensad E -wled
Mo o Tierakisost Conhis! Pargone | 10L0dM0E | 31 03 2009
1B | IAs" [,[ ] iR 1
il 12
nepme
B lpee Aaruepd lom
Py Impr oy B OFIRBAGE P, LLD aas - i RN
| Initnesl Rk fman
oot Seoanke Livdtd AL i
i iosst Paceswd ton
Skyrma Propenugs Privele Limbed LR - 1,082,004 -

6. Db/ Credt balances of parties s subpect o cxfirmatsons.
¥.  Falpe have baen rounded ol 1o D meares napoes.
Prfroiiad yebfu™y hume Mase b rogrened s [/ oo hicmsirigad v biee Br SO0 Sk MeshBLan.

& Addlonnl Infastiabon purgesnd o the Prowlsions of Paragraphe 3,40 & 40 af Pad
ol Sohedule vl od 1he Companies Act, 1358 .

Cuwrrenl Year Prgypua Year

.00 3103 2009
(R (A=}
4]l Puchase. Saks b Bocke of Equity Sharms . - —
b C.LF Valua o Impdces -
¢} Ewpondiune s Famekgn Surancy —
dr RemritEnces ;o Foreign Gurmbey — -
2} Eamnee n Forelgn Cwmency —
W barme of our fapat of sven debe annmed
For AVK § ABSOCIATES
Chartard  ACELHINIENMG
Flace - bumbml FAHUL GLFTA AN KUMAR il
Dasad @ 080 My, 2010 Farinar BUEHL KUBAR ACARYAL
FA — 095630 Dilrsctars
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10. BALAMCE GHEET ABRSTRACT AMD COMPANYS GENERAL BAHXNESS PROFLE

L

19

=

Ragivirmion Dotk
Simbe Cock 0]1] Femsreion No. ARAEAD

Bamce SheelCsae  [S|1jobajz]a] fof

Gt iondh LT
Capithl Ralssd during the year [Amounl in Re. Thoussnds)

Pubs: I55u% [ITTINITT]  ruia e
Brnus lasse Prhaite PACETIEM
Poaitian of MchiRaitorn et Depoyment of Funde (Amaunt in Ra. Thousardsi
Torad Llabiiies Total Axsets CTsfals2Tx]
Sources o Fueds

Pl Caphal Rasarms & Surpls

S red Loars Unaecined Liwe D:i:m
Al of Fourids

Het Fixod Axtets IPeASAT S

Me: Currend Assets | j2|5]50004] Mescelirwsus Exganciure L L
Accurumtod Losses [T T [N1I]L]

Perfonmusnca of lha Company (Amount i Aa. Thousands)

Tumousr Tead Expendit.e
Fromt Betore Tax Proifl Afle- Taa
Earning per Share it Ps.[ | 191 | 5k7] Ciadend Fate *t m

Gerp: Haman of Thoss Principsl Servicas of Company

e Code He

Sarvice Dascriplion N[A[NIC] IGH]G] |

Ttam Code Ma.

Sarvice Oeseriphon MNyIEsT el T L T T T T T TTTT1

In fapmg of gur epard of even dals Sandsed

Piata
Chatnd

Fur AYK & A9E0CIATES
Chariarsd Ascouante

: ulambal PARUL GLPTA ANl KUMAR JAN
D 2h by, 2010 Pafirar SLEHNL KIJRLARE ACTAFTWRL
Foh —- (9RE3S [Hrecho s




PROXY
MARGO FINANCE LIMITED

{Farmerly Indoocunt Finanee Limited)
Aagd. DHcs : Vilage Alts, Taivka : Hatkanangale. Dia. Kolhepur - 416 108, Maharashira
Carpgorele Offlce - 705, Praget Townr ¥5, Fasndra Places, Mew Dalbl - 110 008

|/ e R —_——— . ——m

o__ . e Cme—mm - —_——

W1 g dbArice ol —— -

henganﬁnmrfnmdmm-ww.haub;nmwu.fmrm. ______ e
o —_—— -

Ir Hr et it o Coeee — ——— e —_ . —_—

o lallang tm < har Mr bR WS, - - -

ol in the dsinicted ____

a5 My ¢ Sud prawy icevedo forma o ue onemy 5 can behall at 1he 1540 Annual Geneel Meghng of e Compeany ki e
Fiid on Saiurday. 1he 3180 buby. 2010 at 1245 pom. and af gay adiourmmant Bereed.

Blgnad mrihle . . oAy sl - ¢

Mo of Showesheid Pl Mo, / LF Mo, ; Chertt | O N, L
DFIOMo - L e Ate |
Sepriaburexp : o Ae. 1.
Revgrnms
. Samg

Mote : The Prory must be deposited at the Aegislered Cthce of 1he Company al Viiage A,
Taluka  Hatkanangake, Dt Kolhapur - 416 109, Malarashing fal boss than 48 houts Beioee the
firna for holding e resing.

S, ¥ = I N =y

ATTENDANCE SLIP
MARGO FINANCE LIMITED

{Formerly Indocoun! Fingace Limiteda)
Aegd, Citica - Vikage Allg, Totuks @ Halkarnangalu, Disl, £onaput - 416 104, kigharsaiira
Corporais Offlcs : 7US. Prapall Towsr, 26, Rwmnoia Plags, New Deh - (10 D06

TEAA HERE — — — — meome —
;:

| hereby racord my pragence al lhy 19lh Annwal Senaral Mawling bewng held an Smlerday, 1he
dtet.haly, 20108 12.45p m. al Ydlage Alte. Taluka : Hatksnargala, Chal. Solhapur - 418 100, Mabnsasnie

Mamo of he Shtrshebior e e —_— .
(IR B el

Fokio Moo CPIC Mo, s Cleet Do

bt of Showet bl .. -

[Sgnaturne o i Sharahoider 5 Proxy)

ticte: 1. Fleass complela Iy atiendancs slip and hand & oust & the anirance of b venue of
the meetirg
2. Plomsa bring your copy of Balance Shoet at e e of Atneal Gevveval hgidng

M T T e e e e o o — s — -
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MARGO FINANCE LIMITED
{Fowmarly Indogaint Finance Limidsd]
TO5, Fragati Towar, 26, Regandm Prace, Say Cdhl - 110 008




