DEL/SEC/119
23" November, 2016

The Secretary

The Bombay Stock Exchange Lid.,
Phiroze Jeejeebhoy Towers

Dalal Street

MUMBAI - 400 001

The General Manager

Department of Corporate Services,
The Bombay Stock Exchange Lid.,
1*' Floor, New Trading Ring,
Rotunda Building, P. J. Towers,

Dalal Street, Fort,
MUMBAI — 400 001

Dear Sir,

SCRIP CODE : 500141

Re: Submission of copy of Annual Report of the Company for the
Financial year 2015-2016 under Clause3y0f the Listing Agreement.

Pursuant to the Provisions of Clause'ﬁfee-ﬁbf the Listing Agreement, please find enclosed
herewith  signed copy of Annual Report [Standalone Accounts and Consolidated
Accounts of the Company for the financial year 2015-2016

We are also enclosed herewith copy of Form "A” duly signed by Managing Director,
CFO, Auditor of the Company and Audit Committee Chairman.

We regret for the delay in submission of Annual report caused due to in advertence.
Thanking you,

Yours faithfully,
For Ferro Alloys Corporation Ltd.,

r.General Manager[Legal] &
Company Secretary

Encl: As above
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FORM A (for audit report with unmodified opinion)

1. | Name of the company Forro Alloys Corporation Limited
2. | Annual financial statements for the year 31* March, 2016
ended
3. | Type of Audit observation Un Modified
q. Frequency of observation Whether appeared first time....../
repetitive......./ since how long period ....... .

- Not applicable -

5. | Te be signed by-

¢ Managing Director %%7 /

* CFO ) 9/\/\4 o
~ - .1,,“._. s A
e
Ty ¢ Auditor of the company N \ \>

s Audit Committee Chairman x WJ/

Date : 27" May, 2016
Place: Noida

FERRO ALLOYS CORPORATION LIMITED

CIN No. L452010R1955PLC008400

Corp. Office : FACOR HOUSE, A-45-50, Secter-16, Noida. District Gautam Buddh Nagar. Uttar Pradesh-201 301 india * T +91-120-417 1000  F +91-120-425 6700 » E.. facordehigrfacorgroup.in
Regd. office & Works : D. P Nagar, Randia-756 335, Dist. Bhadrak, Orissa, india * T +91-6784-240 230 + F +91-6784-240 626 » E.: facorcepiéfacorcep.in
Head Office : Shreeram Bhawan, TUMSAR - 441 912, Dist. Bhandara, Maharashtra, India * T+91-7183-232233. & 233090 + F+93-7183-232271 + E.: facorholefacorgroup.in

www.facorgroup.in
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EQUITY AND LIABIEITIS
Sharcholders’ Fats
Share Caplisl
Reserves and Surpluys

:

Nan-Currend Lialliitios
Long-Term Borowings
Defered Tax Linbilities (Nety
Other Lony-Term Llnbilities
Long-Ferm Provislong

Curront Liabilitles

Short-Term Boorowings

Trade Payables

a) Owstanding duss of mforo and smadl enterprises

b} Owtstanding dues of credilors other than micro
and small enterprises

Other Current Liabililies

Short-Term Provisions «

TOTAL

ASSETS
Hon-Current Assetls
Fixed Assets
Tangible Assels
Gapital Wosk-in-PProgress

Nan-Cumrent Invesiments
Long-Term Loans and Advances
Deferred Tax Assels (Met)

Current Assets

Inventories

Trade Receivables

Cash and Bank Balances
Shorl-Term Loans and Advances
Other Current Assets

TOTAL
Significant Accounting Policies
Notes on Financial Statements

Belmt I (11118
STANDALGHE ACCOUNTS
{T In lacs)
Note As al At &l
Moy, st Murch, Jtel Mimeh,
216 s
) 1,852.68 1,852,680
I A e 24,006,238
T 26,445 06 26.656.91
4 3,024.05 3,194,80
14 p 716,36
5 218,66 218.65
6 Assds e 844G
4,683.18 §174.36
7 A,776.26 4,920.61
8 4.24 18.64
8 7,311.80 £,179.41
@ 4,206.61 6,460.36
1 150,69 L 53eT
16,454.49 17,119.89
46,663.63 48,163.16
14 5,824.18 8,716.31
H 96588 e AA80.43
TTTR0,79047 10,1956.74
12 21,918.21 2102052
13 1,184,456 1,105.0%
14 160.63 -
34,053.46 33,302.27
15 6,886.41 8,677.00
16 1,462.64 1,535.51
17 286,12 193.06
18 3,831.36 4,350.78
19 62.55 85.54
42,630.07 14,850.69
4%,603.63 48,153.16
1 . .
21942

/]

As per our repori of even date aftached, k{&/

For SALVE & CO. O.P.BANKA
Gha ered Accauniants r—Direclor{Finance).

(eg o‘lo 03W)

C.A. KPP SAHASRABUSHSE
Pariner

bahalf 0%
ke

JoindMéanaging Director

Mermhership No.007021 ‘5’/‘@ o A(‘,C.O\SQ Company Secretary

Noida, UP ; 27th May, 2016

Moida, UP : 27th May, 2016
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; Statemant of Pofil and Loss for e year ended 3161 Miuch, 2016 . A
— STANDALONE ACGT UNTS
(2 in s}
: Hede Year Ended Yeat Endod
5 Nos. 315t March, dist March,
INCOME T
Revenua from Qparalions 20 66,933.35 G0, 270,40
Other income a0 berpe e 34033
Total Revenue §7,601.24 GO, G10.4514
EXPENSES ;
Cosl of Matetials Congumed 22 22.944.48 23,602.06
Changes in lnvantories of Finished Goods and
Stock-in-Process 23 2,716.67 {1,240.03)
Employee Benefits Exponse 24 4,224.05 4,340.71
Finance Costs 25 1,768.61 1,654,81
Prepreciation and Amortisation Expense pi] 467.66 405.63
Other Expenses AT 26,4946 e 2,307 22,
Totai Expenses 58,250.83 56,16040 :
Profiti(Loss) Before Tax {769.69) 2,456.11 -
Tax Expenses
Current Tax - 580,04 :
Tax for Earfier Years 0.35 (101.03)
Deferred tax (376.99) 70.5% :
T——— (376.64) 54960
Profit(Loss) for the year {413.05) 1,906.61
E\.
Earning per equity share of face value of ¥ 1/- each ;
Basic and Diluted (in ¢} ‘ 26 (0.22) 1.03 L
Significant Accounting Policies 1
Notes on Financial Statements 2to 42

Fofland on behaif 7)/9 Board,

L As per our report of even date attached, L Aot
i \ For SALVE & GO. \OepeRikA L MANOJ SARAT
i Chadered Accountants Uirector (Finance} Managing [fifector

(Revo 199003W) & CFO

N RITESH CHAUDHRY R ARAR
Joiit Managing Birector

Paﬁner

Membership No.007 Company Secretary

Nolda, UP : 27th May, 2018 HNoida, UP : 27th May, 2016
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Cash Flow Statemant (of the year ended 3tst March, 2016 201549
- STANDALONE ACGOUNTS
(% in lack}
201616 e BRIAAS
(A} CASHFLOW FROM OPERATING ACTIVITIES : T
Net Profit before 1ax {769.69H 2A56.11
Adjustment (or:
Depreciation 524.96 452,41
Exchange difference on transtation (Net) 1.05 4.58
interest and Dividend Income (78.57) {138.06)
Finance Costs 1,768.61 165481
Profitft.oss on Sale of Fixed Assels (Nel) 80 e 12.04)
2,237.65 — L
Operating Profit before Working Capital Changes 1,447.96 4,517.81
Adjusiment for:
Trade and Olher Receivables 537.92 3,746.69
fnvenfoties 1,788.59 (574.00)
Trade Payables (266.47) (560.13)
Olhers B.69 {39.92)
2,068.73 257264
Cash Generated from Operations 3,616.69 7,080.45
Direct Taxes PaldiAdjusted {304.08) L (93.56)
301.08) o (83.B6)
Net Cash Flow from Operaling Activities 3,216.61 6,996,8%
(B} CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assels {1,125.95) {1,037.14)
Sale of Fixed Assets 5.96 2.67
Purchase of Investments 0.04 (3,191.92)
Sale of Invesiments 2.31 5.00
interest and Dividend Income 104.83 168,98
Net Cash Flow (used in) from Investing Activities (1,012.84) (4,082.41)
(C) CASH FLOW FROM FINANGING ACTIVITIES:
Proceeds from Long and Short Term Borrowings (321.09) (1,216.59)
Finance Costs Paid (1.761.47) (1,687.32)
Dividend/Corporate Tax on Dividend Paid (9.46) (4.44)
Net Cash Flow {used in)/from Financing Activities {2,092.02) {2,908.35}
Net Increasef{Decrese) in Cash and Cash Equivalents 110.75 56,13
Opening Balance of Cash and Cash Equivalents 133.97 77.84
Closing Balance of Cash and Cash Equivalents 244.72 133.97
Net Increase/(Decrease) in Cash and Cash Equivalents 110.75 56.13
A

As per our report of even date attached, {94\_/\7 o P

For SALVE & CO.
Chartered Accourtants
(Regp.No. 108093wW)

. KP.SAHASRAB
Partner

Membership No.007021

Noida, UP : 27th May, 2016

opreana T

.. Director (Finance)
&

CFO

Sr.Gareral Manager (Legal) &
Company Secretary

Noida, UP : 27th May, 2016

Foffand on behalf of Board,

/04

Managing Djjector

Joint Managing Director
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1. SIGNIFICANT ACCOUNTING POLICIES

STANDALONE AGCOUINTS
{a} Corporate information
Ferro Alloys Corporation Limited (FACOR) was incorporaled in 1955, The Company is listed at Bombay Slock Exch ange. #
is one of the India's largest producers and expotters of Ferro Alloys, an essential ingredient for manufactute of 5‘-‘?‘3‘ and
Stainfess Steel. FACOR is also engaged in Chrome Ore exploration, mining and beneficiation In the slate of Odisha.
Chrome Ore js one of the main raw malerial for producing Charge Chrome / High Carbon Ferro Chrome. Facor Is having
aboul B86% stake in Facor Power 1{d. which is engaged in the generation of power.

{b) Basis of Preparation of Financial Statements
These accounts have been prepared under the historicat cost convention en accrual basls of accounting in accordance
will the generally accepted accounting principles and the provisions of the Companies Act, 2013, as adopled consistently
by the Company.

(c) Use of Estimates
The preparation of financial statements is in conformily wilh the generally accepted accounling principles, which requires
esfimates and assumptions to be made that affect the reportable amount of assets and fiabifities on the date of financlal
statements and the reportable amount of revenue and expenses during the reporting period. Difference belween the aclual
results and estimates are recognized in {he year in which the results are known/malterialized.

(d) Fixed Assets :

All fixed agsets are valued at cosf net of recoverable taxes less depreciation. Roll-over charges on forward exchange
contracts and fose or gain on conversion of foreign currency liabilities for acquisition of fixed assets are added o or
deducted from the cost of fixed assets.

(&) Intangible asset :

Intangible asset acquired seperately are measured af cost less amortisation and impalement fosses, It any. Intangible
assefs are amorlised on a straight line basis over the estimated usefui life.

(f) Depreciation :
The charge in respect of depreciation on tangible assets aquired prior fo 01.04.2014 is provided on diffierent fixed assols
on the basis of *straight line method' and 'written down value method' over the useful lives of assetls after determining an
estimate of an asset's expecied usefut life and the expected residual value at the end of its life as evaluated by externat
valuers and further reviewed by the technical Management based on historicat experience. Hence, the useful lives for these
assets is different from the useful lives as prescribed under Part C of Schedule It of the Companies Act, 2013.

However, the useful life of the assets aquired on or after 1st April, 2014, is in accordance with the useful lives as prescribed
for those assets in Part C of Schedule I of the Companies Act, 2013.

{9) Foreign Exchange Transactions .

(i  Transactions in foreign exchange are translated to Indian Rupees at the rate of exchange rufing on the date of
transaction.

(i) AM forelgn currency liabilities related fo acquisition of Fixed Assets remalning unsettled at the epd of the year are
converied al contract rates, where covered by foreign exchange contracts and at year end rates in other cases and
the difference in translation is adjusted in the carrying cost of such assets.

(i) Other outstanding foreign currency liabilities and receivables are translated at the year end rates and the difference
in translation is recognized in the Statement of Profit and Loss.
(h) Invesitments ;
Current Investments are carried at lower of cost and quoted/fair value.
Long term investments are stated at cost and provision for diminution is made, if such diminution is other than temporaty in
nature,
{iy Current Assets :

Finished Goods and Slock-in-Process are valued at cost or net realisable value whichever is lower. Other inventories are
vatued at cost. Al other items of current assets are stated after provisions for any diminution in vatue.




FERRO ALLOYS CORPORATION LIMITED. SIXTIETH

RHHURLREPORY
2019-16

STANDALONE ACCOUNTS

(i} Revenue Recognition

{k

Eoy

U

Revenue is recognised to the extent that it is probable that the economic benefits will fow to the Company and the ravernus
can be reliably measured.Sales comprise sale of goods and services, conversion charges, Inler-unit transters and
exports. Sales are recognised when lhe significant risks and rewards of owneeship of the goods have passed to the buyel,
Sales are inclusive of excise duty but net of trade discounts and VAT, However, excise duty relating to sales it.f reducead
from gross turnover for disclosing net lurnover.Export benefils are recognised as per schemes specified in Fovelgn Trade
Policy, as amended from fime to time on acorual basis. Interest income is recognised on a fime proporfion basis talking o
account the amount outstanding and the rate spplicable. Dividend income is recognised when the right 1o receive lo
established. .

Employee Benefits ;

{ay Shart-term employee benefils are recognised as an expense al the undiscounted amount in the Staterment of Profit
and Loss of the year in which the related service is rendered.

(b) Post employment and other fong term employee benefits are recoghised as an expense if.l the Statement of Profil
and Loss for the year In which the employee has rendered services. The expense is recognised at _the present value
of the amounts payable determined using acturial valuation techniques. Aclurial gains and fosses in respedct of post
employment and olher long tern benefits are charged to the Statemant of Profit and Loss,

Borrowing Costs :

Borrowing costs directly afiributable to the acquisition, construction or production of an asset thal necessarily takes
substantial period of time to gef ready for its infended use or sale are capitalised as part of the cost of the respeclive
assel.All other borrowing costs are expensed in the period they occur.

(m} Provision for Current and deferred Tax ;

{n)

Provision for current tax is made afler taking into consideration benefits admissible under the provisions of the Income Tax
Act, 1961. Deferred tax resulting from “timing differences * between taxable and accounting income Is accounted for using
the tax rates and laws that are enacted or substantively enacted as on the Balance Sheel date. The deferred _tax assel is
recognised and carried forward only to the extent that there is a virluat certainty that the asset will be realised in future,

Contingent liabilities :

Contingent Liabilities are not recognised but are disclosed in the notes.
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2 SHARE CAPITAL

Authorisod Shoare Coplie;
220,600,000 {(Previous Year - 220,000,000 Fauity Shares ol © 14 cach

800,000 (Previous Year - 800,000 0.01% Redeemable Prefaronce
Shwies of * 100/ aach
TOTAL

tssued, Subscribed and Pald up:
05,268,241 (Previous Yaear- 105,268, 241) Equity Shares of ¥ 1/- gach

STANDALORE AGCCOLINTS
(2 n L)

As ol An gt
AMstMarch,  3istMauah,
2046 18
2200.00 220:0.00
BOGBO0 000.00

300000 300000

fully paid up 1852.68 18552 49
TOTAL 185268 852,68
2.1 The detalls of Shareholders holding more than 5% shares ;
Nare of the Shareholder As ol 315t March, 2018 As al 31st March, 2015
N¢. of Shares % held
Ral Bahadur Stveeram and Company Private Limited 69,448,003 G9,448,882 37.40%
Premier Commarciat Comporation 16,672,291 8.46%

2.2 The reconcliiation of number of shares oulstanding al the beginning and ai {he end of the repoiting period:

Parliculars

Jisl March, 2016 _31sl March, 2015

Shares outstanding al the begisning of the year
Shares Issued during tive year

Shares boughs back during the year

Shares outstanding at the end of fhe year

185,268,241

165,268,241

2.3 Termsfrights allached to Equily Shares:

The Comparny has only one class of Equily Shares having a par value of ¥ /- per share. The Equily Shares have

cqual rights, preferences and restriclions which are i accordance with ihe provisions of law, in pariicutar

the Companies Acl, 2013
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FERRO ALLOYS CORPORATION LIMITEED
Nodes on Financial Statements for the Year ended 31st Mivch, 2016

STARDALONE ACCOUNTS

i 3. RESERVES AND SURPLUS : (% In facs)
s ad As nd g
3151 March, 181 Madch,
2016 2015

Capitat Reserve
Ralance as at the beginning and end of the year 439.24 430.24

Genoral Reserve:

Balance as per last Balance Sheet 19,200.00 17,100.00
Add : Transferred from Statement of Profit and Loss —_— o _?_-___110,.0;0.9.
19,200.00 10,200.00

Statement of Profit and Loss

Balance as al the baginning of the year 4,366.99 4,560.30
Add: Profiti{Loss) for the year (413.05) N 1,906,671
3,953.94 6,466.69
f.ess : Appropriations
Transferred to General Reserve . 2,100.00
3,953.94 4,366.99
TOTAL 23593.18 24,006.23

4. LONG-TERM BORROWINGS

Secured
From Banks : Rupee Tenn Loan Account (Refer Note 4.1} 82.24 265.61
Unsecured
From related parties 1,582.71 1,694.71
Others {Refer Note 4.2) 1.360.00 1,330.00
) 2,942.71 292471
Deferted payment liabilifies - BT
. \ 2,942.71 287928
TOTAL 3,024.95 3,194.89
41 - Secured by hypothecation of Metal Recovery Plant and second pari-passu charge on other fixed

assels of the company and guarateed by two directars,
- Terms of repayment : Payable in equal quarierly instalments.

4.2 Terms of repayment : Payable afier 31st March, 2017 ) : :
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Motes on Financial Siatements (or the Year snded 348t March, 2016 * B IR
STANDALONE ACCOUNTS
(v in lags) :
As at Ag ot
31st March, 31st Mawch,
2016 2015
8. OTHER LONG-TERM LIABILITIES 218.65 21865
TOTAL 218.65 218,68
6. LONG-TERM PROVISIONS
Provision for Employee Benefits:
£.L.Encashment (Unfunded) 272.23 29410
Others 1,167.36 1,250.36
TOTAL 1,439,580 1,544 46
7. SHORT-TERM BORROWINGS
From Banks ; (Secured) 4 41000
Cash Credit f Packing Credit Accounts 4,200.12 , )
Bills Discounted (Refer Note 7.1) 576.13 829.01
TOTAL 4,176.25 4,929.81 :

7.1 Secured by hypothecation of stocks of raw-materials, finished products, book debis, and other recelvables and ?)y
way of second charge on fixed assets of the Company by deposil of tile deeds in respect of immovable properties
and guaranieed by two Directors.

8. TRADE PAYABLES

Trade Payables

a) Qutstanding dues of micro and small enterprises 4.24 18.64
b) Outstanding dues of creditors other than micro and small enterprises 7,311.80 5,179.41
TOTAL 7,316.04 5,198.05 )
[

S
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10.

STANDALONE ACCOUNTS
(¢ in Lacs)

OTHER CURRENT LIABILITIES

Currard matusities of long-term debfs -
Rupee Ter Loan from Banks

Interest accrued but nof due on borrowings
Inferest accrued and due on borrowings
Unpaid dividends

Other Payables *

TOTAL

* Includes stautory dues, security deposits and advance from customers,

SHORT-TERM PROVISIONS

Provision for Employee Benefits:
P.L.Encastsent (Unfunded}

For Taxation

TOTAL

As al As al
31si March, 31st Mimich,

2016 218
502,84 1,951.68
16.95 012
28.76 3117
442 13.608
3,572.64 4,463,649
4,205.61 646036
139.92 149.93
16,67 381.74
156,59 531.67
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TREO ALLOYE CORPORATION LIETEL \
TR RN COTORTONATED .
018 on Franas Sisemenis 1or Ing ¥ ended 31st March, 20n8 2015-18
" STANDALONE ACCOUNTS
. (T in lacs)
, FIXED ASSETS et Net
Gross Block at Cost Depreciation Block Black
¥
Asat Additions/ | Deductions/|  Asat Upta Forthe | Deductions/| ~ Uplo Asal As at
1642015 | Adjustments | Adjustments| 31.03.2018 1.04.2015 Year Adjustments] 31.03.2016 31032018 | 31.03.2015
Land Leased 17.38 - - 47.38 - - - - 17.39 17.39
T 2.548.91 . ) 2,543.91 . . . - 2,548.91 | 254891
4,22%.65 237.20 - 4,466.85 4,852.98 116.33 - 1,969.31 2,497.54 2,378.67
Roads and Drains 483.72 “« - 493.72 207.96 29.24 - 237.20 256.52 2858.76
| Railvay Sidings 86.58 - . 86.58 82.25 - . 82.25 4.33 4.33
Szt and Machineriss 9,258.00 1,3585.92 1.85 40,612.07 §,440.40 261.87 1.81 6,700.46 3,911.61 2,817.60
68225 40.12 1.85 720.52 414,30 42.09 1.20 455.19 265.33 267.95
287.08 7.45 0.21 294.00 167.97 15.10 g.20 182.87 11113 118.08
Vanicies 951.29 - 258.79 921.50 872.68 80.33 mw.mw 7140.08 211.42 278.61
18,554.85 1,640.39 33.79 20,161.54 9,838.54 524,96 26.14 10,337.26 9,824.18
_ Previaus Year 18,027.34 5§79.75 52,24 18,554.85 9,343.39 536.76 4181 9,838.54 8,716.31
m it} intangible Assets
Hocmia_ 5,344.39 - - 5,344.39 5,344.39 - - 5,344.39 -
revious Year
. 5,344.39 - - 5,344.38 5,328.74 15.65 - 5,344.39 -
Capital Work-in-Progress ,
965.99 1,480.43
Total
10,790.17 10,186.74
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FERRO ALLOYS CORPORATION LIMITED ﬁ“ :Lxﬂlguﬁmrum
Nales on Financial Statemaeat for e Yes endod 3160Maich, 2016 201516
STANDALONE ACCOUNT'S
12, NONCURRENT INVESTMENTS {t In tacs)
As ol As ol
3161 March, 3150 M,
2016 2015 o
Trade lnvestinents | (AL Cost)
in Lquily Shures of Subsidiary Gompanies - Unquoted, fully prid up i
198,059,930 (Previous Year - £8,00,60,000) Facor Power Limited 20,614.20 20,614.21
of € 30/ each
100,000 (Previous Year - 100,000} Facor Really & Infrastruciure $0.00 10.00
Lid. of ¥ 10/ each
200,001 {Psavious Year 2,00,001) Facor Energy Lid.of GBP 1 eacl 10205 i dB2.05
20,806.26 26,006,206
Is 15% Cumulative Redeemabie Preference Shares of Subsidiary Company -
Unquoted, fuly pald up
1,100,000 {Previous Year 1 1,1,00,000) Fecor Power Lid. of T 100/ each 1,100.00 1,100.00
in Equity Shares of Asseclate Company- Unquated, fully paid up
466,164 (Previous Year - 465,164} Boula Plalimem Mining Pyt Lid, 466 4,60
In Equity Shares of Oiher Companles- Quoled, Tully paid up
500,000 {Previous Year - 500,000) Focor Alloys Limiled £.00 6,06
’ ol 1/- each
In Government Securities : Unquoled
N 5 Years National Savings Cerlificates 0.20 0.20
§ Years Malional Savings Ceylificates 2.08 4.35
-
7 Years Mationat Savings Conlificales 008 U_Qm’m '
Deposited with GovernmentSemi Government Authorities 2.30 4.60 H
- as Security Deposit.
TOTAL 21,918.24 21,920.52
Aggregate cost of Quoted Investments 5.00 5.00 o
Market Value of Quoted Invesiments 4.00 4.40
Aggregate amount of Unquoted lnvestments 21,913.21 21,915.82
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13. LONG-TERM LOANS AND ADVANCES

STANDALONE ACGCOUNYS

(¥ iry lacs)

{Unsecured and Considered Good ) A at As
Fist March, 361 Mivch,
2016 2010
Capital Advance 32130 3233
Security Deposils 863.15 861,66
; TOTVAL 4,184.45 11850
14. DEFERRED TAX ASSETS! {LIABILITIES) (NET)
Deferred Tax Liabilitias:
Difterence between Book and Income Tax depreciation 760.28 t18.62
. Deferred Tax Assels:
Disallowance ufs 438 of the Income Tax Act, 1961 to be allowed on payment basis 266,32 02,28
tUnabsorbed Depreciation and Unabsorbed Business Loss . BB558 ' et
920,91 302,26
Net Deferred Tax Assets /(Liabifities) 160.63 (216.30)
15, INVENTORIES
(As per Inventory taken, valued and as cerdified by the Management)
(At cost unless otherwise stated)
Raw Matersials {includes in transit ¥ 9.39 facs, Previous Year ¥ 32.20 facs) 3,237.88 2.506.83
Stock-in-Process (At Cost or Net readisable value whichever is tower) 139.58 219.28
Finished Goods {Al Cost or Net realisable value whichever is lower) 3,02612 5.662.09
Stores and Spare Parts (incfudes in transit ¢ N, Previous Year ¥ 22.31 facs) 441.04 356.76
toose Tools 43.79 39.04
; “j TOTAL 6,888.41 8,677.00
16, TRADE RECEIVABLES
{Unsecured and Considered Good )
Over six months 50.14 42,43
Others 1,402.50 1,493.08
TOTAL 1,452.84 1,535.51
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171
17.2

18,

19.

STANDALONE ACCOUNTS
CASH AND BANK BALANCES {t tn kacs)
As at AS at
3tst March, 31st March,
CASH AND CASH EQUIVALENTS 2016 NS
Cash in hand 19.25 14.85
Cheques in hand 0.20 -
With Scheduled Banks:
in Current Accounts . 225.27 119,08
tn Current Accounts- For Unpaid Dividend 4.42 14,283
229.69 133.36
249.14 148.25
OTHER BANK BALANCES -
In Fixed Deposils Accounts ;
With original matutity of more than three months but
less than twelve months (Refer Nete No.17.1 below) 6.75 10.00
With original maturity of more than twelve months (Refer Nofe No.17.2 below) 39.23 34.81
TOTAL 285.12 193.06

As Margin Money Deposit wilh Banks T 6,75 lacs {Previous Year ¥ Nif)
Fixed Deposit Receipts pledged with Government Aulhorities and with Banks ¥ 39.23 lacs {Previous

SHORT- TERM LOANS AND ADVANCES
(Unsecured and Considered Good )

Year T 34.81lacs)

Loans and Advances o Related Parties . 40.14 43.99

Others 3,791.21 4315679
TOTAL 3,831.35 435978

OTHER CURRENT ASSETS

Interest accrued on Deposits 60.62 83.61

Ciaims Recoverable 1.93 1.93
TOTAL 62.55 85.54
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STANDALONE ACCOUNTS
20.  REVENUE FROM OPERATIONS (€ In lacs)
Year Ended Year Ended
31st March, Iat March,
2016 2016
Sale of producls, less returns © 59,426.01 62.034.90
Less: Excise Duty 3,396.91 3,865.68
56,029.10 59,069,392
Add: Export Incentives 904,26 1,200.86
TOTAL 4$6,933.36 60,270,148
20.1 PARTICULARS OF SALE OF PRODUCTS
Gross Sales
Ferro Alloys 48,237.11 50,743.35
Chrome Ore 11,133.64 12,166.28
Off Grade / By-products 55,26 2B.27
TOTAL 59,426.01 62,834.80
21  OTHER INCOME
interest income;
Interest on Deposits .47 11.88
Other interest 70.50 126.18
Miscellaneous receipts 89.90 21.74
Profit X Loss} on Fixed Assels Sold/Discarded {Net) {1.60} 12.04
\ 1} Profit f{ Loss) on sale of Investments - (2.45)
Foreign Exchange Gain 1659.64 164.72
Liabilittes/Provisions no fonger required written back (Net) 239.98 1222
TOTAL 567.89 346.33
22. COST OF MATERIALS CONSUMED
Opening stock of Materials 2,396.83 3,022.38
Add: Purchases (Refer Note 31} 23,766.63 22,976.51
' 26,182.36 25,998.89
Less: Closing stock of Materials 3,237.68 2.396.83
Cost of Materials Consumed 22,944.48 23,602.08 :
221 PARTICULARS OF MATERIALS CONSUMED
- Chrome OrefConcentrate/Others 16,101.35 15,856.09
Coke and Coat 6,140.16 7,044.02
Quartz 7283 70.70
. Carbon paste/Electrode paste 544.72 477.98
Miscelianeous 88.42 53.27

TOTAL 22,944.48 23,602.06
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23.  CHANGES IN INVENTORIES OF FINISHED {T in tacs)
GOODS AND STOCK-IN PROCESS Year Ended Year Ended
: 31st March, 2016 31st March, 2015
|
| Closing stock:
Finished Goods 3,026.12 5,663.08
Stock-in-Process 139.58 . 21928
3,165.70 588237
Opening stock:
Finished Goods 5,663.09 4,463.76
Stock-in-Process 219,28 . Am5s
- 5,882.37 4,642,34
Decreasef(Increase) in [nventories 2,716.67 (124008
24, EMPLOYEE BENEFITS EXPENSE {Tin Lac¢s)
Year Ended Year Ended ;
31st March, 31st March, ;
2018 2015 ;
Sataries, Wages and Bonus 3,198.03 321766
Contribution to Provident and Other Funds 402.76 416.24 2
Welfare Expenses 554.26 499,76
Directors' Remuneration 69.00 207.08
TOTAL 4,224.05 4,340.71
=} 25.  FINANCE COSTS
i
interest:
On Fixed Loan 207.85 438.68
On Others 1,578.53 1,211.12
1,786.28 1,649.80
Other Borrowing Costs 2,23 §.01
TOTAL 1,788.61 1,654.81
26. DEPRECIATION AND AMORTISATION EXPENSE !
Depreciation 467.66 479.98
Amortisation - 15.65
TOTAL 467 .66 48563

Depreciation is excluding ¥ 57.30 lacs (Previous Year ¥ 56.78 lacs) considered under cost of material
consumed (Refer Note 30}



G

; SIKE¥H
60 AHEUAR BIPOHY

2041
STANDALONE ACCOUINTS
(% in lacs)

FERRO ALLOYS CORPORATION LIMITED
Notes on Financial Statements for the Year ended 31st Marclhy, 2016

27, OTHER EXPENSES

Year Ended Year Ended
31st March, 3181 March,
2016 2015
Power and Fuel 14,005.86 13,7735.61
Mining, Handling and other Production Expenses 3,916.62 5,441,356
Freight, Shipment and Sales Expenses 1,913.36 2,490.83
Royalty 257018 2,401.68
Stores and Spares 17613 210,34
Works Expenses 1,696.93 1.491.63
Transpori Expenses 56.88 162,57
Repairs and Malntenance to Plant and Machinery 870.72 1,668.81
Repairs and Maintenance (o Buildings 397.92 1,086.07
Insurance 26.78 29,46
§ Rent 196.40 183,60
| Rates and Taxes 72.64 B2.57
| Commission and Brokerage on Sales 188.70 23115
Donations . 17.40
| Payments to Auditors 40.59 8.20
| Directors' Silting Fees 3.46 4.26
Misceflaneous Expenses 48.40 54.69
TOTAL 26,149.46 29,307.22
271 PAYMENTS TO AUDITORS
{A) Statutory Auditor
. Audit Fees 4,75 475
Tax Audit Fees 0.15 0.15
Certification and Consultation Fees 0.18 0.34
“ny Reimbursement of Expenses 3.06 1.20
it Sub-Total (A ) 818 644
(B} Cost Auditor
Audit Fees 0.70 070
Management Setvices 0.60 0.60
Certification and Consultation Fees 0.24 044
Reimbursement of Expenses 0.52 1.02
Sub-Total (B) 246 2.76
TOTAL (A+B) 10.59 9.20
28. EARNING PER SHARE (BASIC AND DILUTED)
(i Net Profit after Tax {413.085) 1,906.61
(if) Weighted average number of equity shares (Nos. in lacs) 1,852.68 1,852.68
(i) Eaming per Share: ( ¥ per share) {0.22) 1.03
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e on Uinsnclal Statmments for the yese endisd 301 Bach, 2016

SIANDALONE ACCOURTE
Disclosure pursoant 1o Avcouniing Slandard ;550 Ravises Enoyee Bonelte;
Dofined Contrtnaion Plan ;

Amaunt oF ¥ 20282 (Previous Yom ¥ 282.01) is recopnlsed as ekpenso nad incluadatd in "Employae Bonelite Expongen” i Nola #4 of the
Slatement of Frofit and Loss
.

Deffned Benefit FPlan ;

The company has @ defiaud banalt gatuily plan, Every employes whe has complelod five years ormone of suvice |3 ealilled 10 Gratalty on toins ol
fess favourshie Bian the pravistons ol the Paymont of Gradulty Act, 1672, Tha scheme (s fundad with S8 Lile insarmace In form of qualilying insurance
policy.

The Company also exiends henefil of compensated shoences (o the omployees, wherehy ey are eigible to cony fonwvaed their entitiamsnt of privilege
legve for encashment. This i an untunded plon.

The following lables summorios the components of nel expense recongnised In 1ho Stotement of Prolil and Loss end Batance Sheat for the tespeclive
plans.

{a) Reconcitintion of Opening and Closing briances of the prosent value of the Defined Benefil Qbligation
{ ¥ inlacs)

Particulors 2015-16 20141 5‘ .

Gratully | PL Encaslimant Grotylly 1. Ereaghinent

Presant value of Defined Benelit Qbligation af the beglening of the yaw 1,043.94 444,03 1.500.31 A34.04
Intorest tost 147,62, 352 127,66 5472
Current Service Cost 50,37 349 79,32 57.64
Acturial Lossesi{Guins) 4,41 36.56 204.62 22.2%
Benefits Pald [FRE] T59.44)_ (166.18) (i64.08)
Present vatue of Defined Benefit Chligation af (he close of the yaar 1,609.06 412,18 1,042.04 444,03

{by Changes in the Fair Value of Plan Assels and seconcliiation thereof
(¥inlaoesy

20156410 201415 ;
Parliculars Giatuly | PLEncachment | Grauy P Cosashnant
Falr Value of Pian Assels al the beginning of the year 1,764.04 - 1,38.61 -
Add | Expecied Ralum on Plan Assels 140,37 - 10.44 il
Addi(Less) : Actuarial Gains/{Losses) 19.26 - 186.85 N
Add ; Conlributicns 239.92 - 242.82 -
Less ; Benelils Paid {237.19) - (466.18) -
Fair Value of Plan Assels o4 the close of the year 1.916.80 - 1,754.64 -
( c }Amount recopnised in the Satance Sheel including a reconciiiation of the present value of the defined obligation In {g) and the fair value of the
plan assets in (h) 1o assels and llabitittes recognised in the Batance Sheet :
. { ¥ in Lacs)
2015-16 201415
Particutars Gralulty § PLEncashment | Grawiy PL Eocashmenl
Present Value of Dafined Banefit Obligalion 1,889,058 41216 1,843.64 444.03
Less ; Fair Vatue of Plan Assels 4.916.90 . 1,754.64 -
Present Value of unfunded obligation {27.85) 425 89,30 444.03
(dy Amount recognised in the Slalement of Profit and Loss are as follows
{ Lin Lacs)
Particulars 201618 201415
Gratalty | PL Encastiiment Gra\utly PL Encashinest
Cuerenl Service Cost 80.37 36,49 79.37 67.64
Interasi Cost 447,52 3662 127.86 34,72
Expecied relurn on Plan Asset {140.37) - {110.44) -
Ned acturial loss/{gain} 35,15 36.66 1778 22.29
Net perodic cost 122,67 107.66 114.52 114,68
{e) Actuarial Assumptions as al the Balance Sheet date :
Particulars 201516 2014-15
Gratully | PL Encashment Graliity | PL Encashment
Mortality table LI a {1994-96]LIC 2 (1984-86) |11 2 (1934-06) |LIC 2 {1994.96} |
Biscounl Rate 1% #% 8% 8%
Salary Escalation Rate 5% 5% 8% 5%
() Movement in nel liability recognised in Balance sheet
{?in Lacs)
Particufars 201516 201415
Gratuity { PL Encashment Gualuity PL Encastiment
Cpening net Habllly £9.30 44403 1= 2770 434,04
Expenses as above 122,67 107.66 114.62 114.85
Contributions Patd {239.82} (139.44) {242.82) {(104.68}
Ciosing net lisbilty {27.85} 41245 89,30 444,03
{g) Other Disclosures :
(X in Lacs)
201516 2014-15 2013-14 201213
Partiatars Gralafly | Pl Encashment] Graldly | FL Evcashmonl |  Growky | PLEncashmen | Grtoty | PL Encashment
Defined Benefit Obligation | 1,889.05 §12.15 | 1.843.94 44403 1 4,598,31 434.04 | 138513 38562
Plan Assets 1,916.90 - 1.754.64 - 1,380.61 - 1,155.12 -
Surplusi{Deficit) 27.85 {412.15) (89.30) (444,03}  1217.70) (434.04) {240.01) (385.92)
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30 Raw Matosist Parchages Bwlude following Helng processing sxpenses: 201616 21311‘314\135

Power and Fuel 50,60 85034

Salaries snd otfwer benefits to employees 101,68 11647

Operafing and olther expenses 446,34 T14.34
Depreciation 67,30 oh.yn

663.62 06768

! 201516 201418

¢infngs  Percentage ¥ In fpcs o Beenge
31 () 1. Value of Consumption of Imporied Raw Materiats 681.60 2.87 1,320.02 5,63

2. Value of Gonsumption of Indigenous Raw Materials 22,202,808 97.03 22,274.04 64,37

22,944,408 100.00 23,602,006 100,08

Oy 1. Value of Consumption of Imporied Components and }
Spare Paits: 160,78 .54 186.23 7.64
2. Value of Consumption of Indigenous Components and
Spare Patls: 1,615,00 91.46 2,306.00 L 2ag
1,765,786 100.00 2.495.03 100,00
- (Tin facs)

32 C.I.F. Value of impods ; 2016-16 201418

(a) Raw Malerials 438.43 400,06

(b) Compuonents, Stores and Spare Pars - 137.31 100.01

575,74 5106.87

33 Expenditure In Forelgn Cureency :

iy Gommission on Sales 189.68 260,90
- {liy Legal & Professionat Charges - 042
{I) Travelling Expenses 16.86 10833
(iv) Subscription 8,36 930
V) Miscetlancous 11,30 — 473 i
20720 300,36
34 Earnings in Foreign Exchange on account of Export of Goods on F.Q.B. basis 20,510,086 10,473.26

35 Caorporale Scocia'l Responsibility Expendilure during the year amounts to & 72.87 Lacs (Previous Year ¥ 53.13 Lacs) which has been debiled
under different heads of accounts in the Statement of Profit and Loss.

36 The information refated 1o Micro, Small and Medium Enferprises has been defermined to the extent such parties have been identified on the basls
of information available with the company.

37 Contingent Liabilities and Commitments

(1) Centingent Liabllities :
(a) Claims against the Company not acknowledged as debls, since disputed ¥ 6,681.08 lacs {Previous Year ¥ 6,027.52 lacs). Amounts paid
under protest T 328.63 lacs {Previous Year T 379.61 lacs) have been debifed to Advance Accourd.

(b} Counter guarantees in favour of Consortium Banks in respect of their outstandings with Facor Steels Limlted. Bue to the nalure of {he
liability, its financlat impact is not ascertainable,

Sera

{il} Capilal and other Commitments :

{a) Estimated smount of conlracts on Cagpital Account remaining (o be execuied and nol provided for in secounts ¥ 416.97 Lacs (Previous
Year ¥ 599.91 facs),

38 a) The Company has given comorate guarantee to Rural Electrification Corporation Ltd. (REC) in conneclion with granting @ facilly of Temn
Loan of ¥ 51,780 Lacs (Previous Year ¢ 51,790 Lacs) to Facor Power Lid. (FPL). The Company has also pledged 19.80‘59.2330 shares
(Previous Year 19,80,59,930 shares) with REC oul of 19,80,59,930 shares (Previous Year 19,80,60,000 shares) held in FPl. besides giving
an undertaking to provide interest free unsecured subordinated loan or subscribe for equily / preference shares to FPL In case of cost overrun
al any stage of the project.

b) The Company has given comporate guaraniee to Central Bank of India of 2 3,000 Lacs (Previous Year T 4,200 Lacs) for providing Working
Capital Facilifies to FPL.
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f STANDALONE AGECUNS
i Details on Segment Repoting : ’ {8 10y Jaes) :
? FERRO ALLOYS CHROME ORE CONSOLIDATEED (O AL
DESCRIFTION
: 2016416 2014.14 2015-16 209418 201546 2011415
1) REVENUE
Exiemat Sales 45,478.45 47 560.16 . . A5478.45 4766046 1
tnler Segment Sales . S 10,560.65 11,509,16 10,650.65 11.508.16 ;
Total Revenue 44547045 A7 560.16 10,550.85 11,509.16 66,029.10 G9,060.32
2 RESULT
. Segmend Resull before interest &.Tax 1,828,414 3.968.02 (029.48) 152.80 999,92 A110.62
Unallocaled Expenses . - v
Finance Costs (1,513.60} (1,268.84) (275.01) (385.97) {1,708.61) (1,654.01)
Tax Expense 376.64 {54060}
Prafit / (Loss) from ordinary aclivities {413.05) 1,606.61
Extraordinary Loss ' -
NET PROFIT / {(LOSS) {413.06) 1,8906,61
3} OTHER INFORMATION
Segmen| Assels 9,583.64 8,770.84 14,921.07 17,461.80 24,504.68 78,292.64
Unallocated Comporate Assels 22,078.85 2192052 :
Totat Assels 46,583.63 48,153.16 i
Segment Liabilities 11,992.02 10,176.23 3,683.23 4,359.04 15,678.25 14,535,27
Unallocated Comorate Liabilities 21.09 G11.90
) Total Liabities 15,696.34 15,147.26
. Capital Expenditure 657.63 173.37 468.32 88377 4,125.95 £,037.44
"\ :} Depreciation / Amortisation 286.60 292.12 238.36 26029 524.96 552.41

HNon Cash expenditure other

than Depreciation / Amortisation 1.37 1.97 9,18 017y 1.52 214
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AD Related Paity Disclosure.-

I LIst of refated patics::

£ Name and naive of ietationship wilh the related parly vasene control exlsts
Facer Power Limited - Subsldiary Compnny.
Facor Realy and Infrastracture Limitad - Subsidlary Comaany.
Facor Energy Limiled - Subsidiary Company,

-

3 Facor Sieels Llmltod

5 Shel Durgaprasad Saref Charitable Trus(
T Shreeram Durgaprasad Oras Pyl LY,

9 Saraf Bandhu Pv, L4,

£ Key Managemenl Personne)
I} RK, Saraf
li} Manej Saral
iii) Ashish Saraf
iv}) Rohit Saraf

£ felalives of a Koy Managemaen Porsonne]

i} Mrs. Priti Rofill Saraf

Bostla Platinum Mining i, Lid. - Assoclnte

2 Facor Alloys Limbod

STANDAL QN ACCOURTS

4 Ral Bahadur Shroeram nnd Compnny Privale timited.

6 Shrecram Shipplng Servicas Pvi, Lidt,

8 Saraf Enfecprises {Pvl) Lid,
10 GOP Infrastruciure Private Limited

Chairman & Managing Diractor

Managhng Dlractor

Jolnt Managlng Director
dolnt Mattaglng Dlrector

I Transaclions wilk Refaled Parties duting e year ended 31-03.2016 in the ordinary course of business.

£nleiptise, over which key manapement personnet and theh rolatives exercise significant Influence, wih whom lansaclions have faken place dguings the ya

(¥ 1 nok

r——r : n : y
Parlicutars With Subsidiary Companles With L"'zzgﬂzﬁ :;":;:; :‘;lunllmnl With Key Mau&ngg;’l\fesg Pemonnel &
201518 201418 2015-16 2014:18 201516 2014:15
I} Purchase of Goods 13,177,088 12,532.04 - -
1) Rent paid 82.10 71.86 2318 28.50
1il) Inferest pakd 161.13 $05.22
Iv) Etectricity Charges Pald 5.52 8.19
v) Malntenance Charges Pald 642 6.82
vl) Sale of nvestment . 2.65
vii) Short Term Loans & Advauces given {3.45) (77.69) {2.04) 4.00
vili} Ctearing & forwarding and other service
charges .67 7.91
Ix} Long Term Borrowings (12.00) 825.00
x} Other Current Liabllitles (640.87) {1,378.36)
¥i} Key Management Personne! and their
felative's Remuneration 79.49 236.51
xh} Investments - 1,488.42 - (5.00}
i} Balances outstanding at the year end
a3 Short Term Loans 8 Advances 20.45 24.3% 19.68 25.07
b} Trade Payable 1,328.85 337.14
c} t.ong Term Borrowings 1,582.72 1,594.72
d) Other Long Term Barowings 48,65 21865
&) Othier Curren! Liabilities 11.50 652.36
f) Key Management Personnel andg leir
Relative's Remuneration 364.09 362.31
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il Disclostire in respect of Relaled Pasty Transactions during the year; (Vinlacs )

Sr. No. PARTICULAIRS RELATIONSIIP 066 09448

1 JPURCHASE OF GOODS
Facor Power Limiled Subsidiary 13,177.89 12,5632.04
Tolal 13,177.89 12,632.04
2 |RENT PAID

Facor Alloys Limiled Others 61.75 60.40

GRP Infrastruciure Privale Limiled Others 3.00 -
i Saraf Enterprises {Pvi) Lid. Others 18.83 18.74
Saraf Bandiw Private Limited Others 1.80 1.80
Shri Durgaprasad Saraf Charitable Trusl Others 072 0.72
Sub-Tolal 8210 71.66

: Relative of Key .
| ) Mrs. Priti Rohit Saraf Management 23,18 23.80
| Personne!
Totat 105.28 95,16
3 {INTEREST PAID

Shreerarn Durgaprasad Ores Pvl. Lid, Others 29.56 30.24
. Rai Bahadur Shreeram and Company Private Limited Others 121.57 74.98
Total 16113 105,22

) 4 |ELECTRICITY CHARGES PAID 1

Facor Afloys Limiled Others 8.82 9.14
Tolal 8.82 9.18
5 |MAINTENANCE CHARGES PAID
Facor Alloys Limiled Others 612 6.82
Total 6.12 6.82
- 6 ISALE OF INVESTMENT
Rai Bahadur Shieeram and Company Private Limited Others - 2.55
Total - 2.55
) 7 |SHORT TERM LOANS & ADVANCES
GIVEN
Facor Power Limited Subsidiary (13.50) 0.69
Facor Realty and Infrastrucivre Limited Subsidiary - {2.78)
Facor Energy Limited Subsidiaty 9.65 {75.60)
Sub-Total (3.85) {(77.69)
Facor Steels Limited Others - 4.00
Boulta Platinum Mining Pvt, Lid. Associate (2.84) -
Sub-Total (2.84) 4.00
Totat (6.69)} {73.69)

8 JCLEARING & FORWARDING AND

OTHER SERVICE CHARGES

Shreeram Shipping Services Pvt. Ltd. Others 11.67 7.51
Total 1157 79%

N 9 JLONG TERM BORROWINGS

. (Inter Corporate Deposit)
' Shreeram Durgaprasad Ores Pvi. Lid. Others - (15.00)
Rai Bahadur Shreeram and Company Privaie Limited Others {12.00) 840.00
Total (12.00) 825.00
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...... (Xinitacs)
10 [OTHER CURRENT LIABLITIES
Facor Alloys Limited Others {640.74) {1,386.38)
Shreeram Durgaprasad Ores Pyl, Lid. Others (0.01) (0.12)
Rai Bahadur Shreeram and Company Private Limited Others (0.12) 8.14
Total {640.87} (1,378.36)
11 | KEY MANAGEMENT PERSONNEL AND
THEIR RELATIVES' REMUNERATION
. Key Management
Shri R. K, Saraf yPersmmel 17.00 16,07
. . Key Management
Shri Manoj Saraf Personnel 20.83 20.97
. . Key Management
Shri Ashish Saraf Personnel 20.83 20.84
: . Key Management )
Shri Rohit Saraf Personnel 20.83 20 85
i Vi Key Management i
Shri Vinod Saraf Personne! . 5.03
Commission Directors - 132,76
79.49 216.51
12 HNVESTMENTS
Facor Power Limited Subsidiary - 3,386.00
Facor Energy Limited Subsidiary . - 92.42
Sub-Totat - 348842
Facor Steels Limited Others - (5.00)
Total - 3,483.42
13 [BALANCES OUTSTANDING AT THE YEAR END
(A) Short Term Loans & Advances
Facor Power Limited Subsidiary - 13.50
Facor Energy l.imited Subsidiary 2045 10.81
Sub-Total 2045 24.31
Facor Steels Limited Others 19.68 1966
Bouta Platinum Mining Pvt. Lid. Associate - 2.84
Rai Bahadur Shreeram and Company Private Limited Others - 2.55
Sub-Total 19.68 2507
Total 40.13 49.38
{B) Trade Payables
Facor Power Limited Subsidiary 1,329.96 337.14
1,329.95 337.14
(C} Long Term Borrowings
Rai Bahadur Shreeram and Company Private Limited Others 1,267.72 1,299.72
Shreeram Durgaprasad Ores Pvt. Lid. Others 295.00 285.00
Total 1,582.72 1,594.72
(D) Other Long Term Borrowings
Boula Platinum Mining Pvt. Ltd. Associate 218.65 218.68
Total 218.65 218.65
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| STANDALONE ACCOUNTS
| { Vinlacs)

(E) Gther Current Liabilities

Facor Alloys Limited Others - 640.74

Rai Bahadur Shreeram and Company Private Limited Others 9.26 .36

Shreeram Durgaprasad Ores Pyl {id. Others 2.26 e Rl
) 11.60 652,36

(F) Key Management Personnel and
their Relatives' Remuneration -

Shri R, K. Saraf . Keyphi?;":,ff;’ ot 0.22
Shri Manof Saraf Keyphi?;?r?: :l"aent 0.56 -
Directors Commission Payable Key&z\:ﬁ:&lem 363,31 362,31
Totat 364.09 362,31
&

41 Details of Loans given, Investments made and Guarantee given covered U/s 186{4) of the Companies Act, 2013
Loans given, fvesiments made and Guaraniees given by the Company in respect of loans are given under {he respeclive heads.

42 Previous Year's figures have been re-grouped wherever necessary, *

As per ourreporl of even date attached,

- For SALVE & CO, \J
Chartered Accountants
(Regn. No. 109003W) m"cﬁ(.\ﬁﬁ?&"’ M

Diceclor (Flnance e
Y P

g

[

C.A. K.P.SAHASRABUDHE
Partner
Membership No. 007021t

& Company Secretary

Noida, UP: 271h May, 2016 Nolda, UP : 27th May, 2046
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Consofidated Balance Sheat as at 3151 March, 2016 201516
{¥ in Lacs)
Note As As al
Nos. 31at March, 315t March,
20 2015
FQUITY AND LIABILITIES
Shareholders’ Funds
Share Capilal 2 1,052.68 1,852.68
Reserves and Surmplus 3 7160060 o 1zAn v
9,013.28 14,323.85
Minority Interest - 706.45
Non-Current Liabilitles
Long-Term Borrowings 4 47 157.69 51,160.35
Deferred Tax Liabilities (Net) - 216,36
Other Long-Term Liabilities [ 218.65 665.44
Long-Term Provisions 6 148833 o rhoi g4
48,864.67 53,833.95
Current Liabilities
Short-Term Borrowings 7 6,807.73 7,047.07
Trade Payables
a} Culstanding dues of micro and smalf enterprises 8 4.24 18.64
b} Quistanding dues of creditors other than micro
and small enlerprises 8 6,594.41 G6,195.56
Other Current Liabilities 9 24,204,119 14,976.65
Shent-Term Provisions 10 158.53 5318 ;
37,769.10 2877410 i
TOTAL 95 647.05 97 438.39
ASSETS ;
Non-Current Assets
Fixed Assets
Tangible Assets 11 63,402.19 63,636.60 i
Intangible Assets 11 5,162.73 5,162.73 :
Capital Work-in-Progress 1 10,863,868 _...10,193.88
79,428.60 78,993.27
Non-Current Invesimenis 12 .80 1218
Leng-Term l.cans and Advances 13 1,375.80 1,428.65
Other Mon- Current Assels 14 150.31 148.80
Deferred Tax Assets (Nel) 160.63 e,
81,428.34 80,583.87
Current Assefs i
Inventories 1§ 7,820.57 10,272.19
Trade Receivables 18 1,602.28 1,636.16
Cash and Bank Balances 17 497.77 409.64
Short-Term Loans and Advances 18 4,482.73 4,498.72
Other Current Assets 19 116.36 137.81
14,518.71 16,8564.52 {
TOTAL 95,647.05 97,438.39
Significant Accounting Policies 1
Notes on Financial Statemenis 2ta 38
] 4
As per cur reporl of even date aftached, e
For SALVE & CO. ormana A
%f{ edA untants <DFETIor (Finance)
No,1p8gas
NP '
CAKP, SAHbRABU =9 c,E—C‘

int Managing Direclor
Company Secretary DiN 00003994

o
Partner Com

Membership No. 007 ﬁf

Noida, UP : 27th May, 201 Noida, UP : 27ih May, 2018
N




FERRC ALLOYS CORPORATION LIMITED

P 7

Consofidated Statement of Profil and Losgs for e year ended 31sl Mareh, 2016

@&

60)

SIXTITH
AHHURLAEPORY
2045140

(¢ in tacs)

Moo Yoar Endod Year Endod
Hos. 31t March, 318l Maich,
2016 2015

{NCOME
Revenue from Operations 20 67,368.19 60,310.28
Other Income 71 60480 e 38508
Total Ravenue 57,972.99 GO.685.06
EXPENSES ;
Cost of Materials Consumed 22 30,5814.42 31,353,486
Changes ki Inventories of Finished Goods and
Stock-in-Process 23 2,716.67 {1,240.03)
Employee Benefils Expense 24 4,742.44 4,892.45
Finance Cosls 25 8,033.99 B,145.45
Depreciation and Amortisation Expense 26 2,166.41 2478.74
Other Expenses 27 15,09, L A8800.14
Total Expenses 64,367.02 G4,130.21
Profit/(i.oss) Belore Tax {6,394.03} (3.434.26)
Tax Expensoes
Currenl Tax - 58084
Tax for Earlier Years 0.35 {101.93)
Pefered Tax (376,99 70.59

{376.64) 549,50
Profit/(f.oss) after Tax but before share of Profil / Loss from {6,097.39) (3,983,76)
Associate & Minority [nterest
Shate of Profit/ (Loss) from Associale Afler Tax {0.05) {1.21)
Minorily Inlerest {108.46) {816.96)
Profit/(l.oss) for the year 15,310.98}) (3,168.00)
Earning per equity share of face value of ¥ 1/- each
Basic and Diluted (In ) 28 {2.87} (1.71)
Significant Accounting Policies 1
Notes on Financial Stalements 21035

As per our report of even date attached,
Fo: SALVE & CO.

ed Accouktants
(R Q:V\[‘ﬁs )

ALK P.SAHASRABLDH]
Pariner
Membership No. 007021

Noida, UP : 271h May, 206

\o g

oF. BAF?M M

s Ditector (PRGNS

CFO

ITESH CHAUDHRY
Gpheral Manager (Legal) &
Company Secrelary

Nolda, UP : 27th May, 2016

BIN 00403984

MANO.I SARAF
Maneging Dired!
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Consolidated Cash Flow Staterment Jor the ded 31si March, 2016 Dot MG
ong s ] year ended 31sl March, 2016
{¥ i dacsy
201516 . e LAY
(A} CASH FLOW FROM OPERATING ACTIVITIES | T
Net Profit before tax (6,394.03) {3,434.25)
Add : income from associate after Tax (0.05) {1.21)
Adjustment for:
Deprecialion 2,223.71 2.235.62
Exchange difference on franslation (Net) 1.05 4.58
Interest and Dividend Income {10741} {152.69)
Finance Cosls 9,033.99 8,145,484
Sale of project scrap (8.55) {24.81)
Profivloss on Sale of Fixed Assats (Ney 0,84 SR (3 1.1/
14,143.63 e 1010008
Operating Proflt before Working Capltal Changes 4,749,548 G,760.63
Adjusiment {or:
Trade and Olher Receivables {70.84) 3.836.21
Inventories 246162 (740.46)
Trade Fayables 9,054.38 (2,007.43)
Others 24.55 I &, 55;11)_‘
T o aaeset 169,41
GCash Generated from Operations 05.1 6,050.04
Direcl Taxes PaidiAdjusted (sod.08) . {93.56)
{301.08) o {93.56)
Net Cash Flow from Operaling Aclivities 15,908.08 6,056,468
(B) CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets and Capital work in progress {2,669.42) (3,082.0M)
Addiion 10 Intangibles . {$,4G6.10)
Sale of Fixed Assels .34 25.40
Sale of Investments 235 2.1
Interest and Dividend Income 129.86 19082
Net Cash Flow used in investing Activilies {2,527.87) (4,326.24)
{C) CASH FLOW FRCM FINANCING ACTIVITIES:
Proceeds from Long and Short Term Borrowings {4,242.00) 3,875.83
Other Non- Cutrent Assets {0.61} {3.09}
Finance Costs Paid (9,033.99) (8,145.45)
Miscellaneous Expenditure/income 8.55 24.81
Cash Flow used In Financing Activilies (13,267.95) (4,247.90)
{ ‘} Adjusiment to networth on consclidation
1) Foreign Currency Transfation Reserve 041 0.05
ii) Adjustment to minority interest 0.01 300.00
fii) Adjustment on account of consolidation - 0.42 146610 1,766,15
Net Cash Flow {used in) /from Flnancing Activities {13,267.53) (2,481,75)
Net Increase/(Decrease) in Cash and Cash Equivalents 112.68 45.49
Opening Balance of Cash and Cash Equivalents 165.61 120.02
Closing Balance of Cash and Cash Equivalents 278.19 165.51
Net Increasel(Decrease) in Cash and Cash Equivalents 1288 000000 4549
As per our report of even date attached, k’,,\, ALY Do, ’1“‘-’{. :
For SALVE & CO. O.P.BANKA :
Chartered Accountants “irector (Finance} T
ReggniNg. 109803W) CFO
CIAK.P. sﬁasmaun TESH CHAUDHRY \Qﬁ‘)um

oint Managing Direclor
DIN 00003994

Partner
. Membership Mo. 007021

S\ General Managsr {Legal} &
Coffipany Secretary

Noida, UP : 27th May, 2016
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Notes on Consolidated fFinancial Slatements for the year ended 315t March, 2016

A o
. .©  FERRO ALLOYS CORPORATION LIMITED @w

1. Significant Accounting Policies

{A) Basis of Preparation of Consolidaled Financial Statements
These Consolidated Financial Slalements have been prepared under (he hislodical cost convention on
accrudl basis of accounting in accordance with the generally accepied accounting principles and fhe
provisions of the Companias Acl, 2013, as adopted consistently by the Company.

(B} Principles of Consolidation
a) The Consolidated Financial $iatements present the consolidated Accounts of Ferro Alloys Corporatican
Lirfled and its foliowing subsidioriesond associate companies in erms of Accounting Sfandard 21 8
Accounting Standard 23 nofified pursuant to the Companies (Accounling Standards) Rules, 2006, {cs
amended),

Subsidiary Companles

Sl Mo, Name of the Subsidiary Proportion of | Couniry of
ownership & | Incorporation
Voling Power
h 1. Facor Realty and Infrasiructure Lid. (FRIL) 100.00% Indlic
- 2 Facor Power Limited (FPL) 86.09% Indic
3. Facor Energy Limiled {FEL) 100.00% Guernsey

Associate Company ;

I No. Name of the Associale Proporiion of | Counidry of
ownership & | Incerporation
Vofing Power
1. Boula Plcdinum Mining Private Limited 30.00% India

FPLis engaged in generation and supply of Power and is setiing up < 100 MW {2*50MW} Thermal Power
Plant at Bhadrak, Odisha. It has commenced commercial production from 1#October, 2011 from 1
o Turbine of 50 MW and 19 Boiler. The second phase of the Project (209 Turbine of 50 MW and 209 Boiler)
} has been commissioned and synchrenized on 1111 March, 2014.

FRIL and FEL have not vet commenced business.

b

The financial statements of the Company and its subsidicries have been consolidated on d line-by-line
busis adding iogether the book vaijue of like items of assets, liabiliies, income and expenses, after
eliminating infra-group balances, inlra group fransactions and any unrealized profits.

¢) The consolidated financial statements have been prepored using accounting polficies for like
transactions and are presented, to the extent possible, in the same manner as the company's separcte
financial statements,

d

-

The financial stalements of FEL have been prepared in accordance with United Kingdom Generclly
Accepted Accounting Principles (UK GAAP). This subsidiary is not significant as compared to the
Company's consolidated operalions and hence, the impact thereof, if any, on account of any
difference to the Indian Generally Accepted Accounting Principles [IGAAP) is not material,

- e} In translating the financial statements of the nondintegral foreign subsidiary for incorporation in the
consofidated financial statemenis, the assets and flabilfies, both monetary and non-monetary are
translated at the closing rate; income and expenses items are trarsialed aof average exchange rate;
and all resulling exchange differences are accumuiaied in foreign currency translation reserve.
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f) The difference between the cosl of nvestmen! in the subsidianies, over 1he net assels of the fime of
acquisiion of shares in the subsicicries is recognized in inancial slalements as Goodwill or Capilal
Reserve as the case may be.

FERRO ALLOYS CORPORATION LIMITED

g) Minority Inferest's share of nel profit of consolidated subsidiaries for the year is identilied and adjusted
against the income of the group in order 1o ariive al the net income aliibulable 1o shareholders of he
Company.

h) Minority interest's share of net assels of consofidaled subsidianes is identifed and presented i the

consolidaled balance sheet separate from liabilities and the equity of the Company's sharehalders,

)

i} The losses applicabie 1o the minornty in excess of The minority inlerest in the equity of ihe subsidiary and
further losses applicable to the minarty are adjusted against the majonfy interest, Il the subsidicry
subsequently report profit, all such profits are allocated to the majorily inlerest undil the minorily's share
of losses previously absorbed by the majorily has been recovered.

jl Invesiments in Associote Company has been accounted under ihe equity method as per (AS 23) -
“Accounting for investments in Associates in Conselidaied Financial Stalements”.

- k] The difference between the cosl of invesiments in the associales and the share of net assels at the
fime of acquisition of shares in the associates is identified in the financial statements as Goodwill or
Capilal Reserve as the case may be.

Q) Invesiments other ihan in subsidianies have been accounied as per Accounting Standard {AS) 13 on
"Accounting for Investments".

{D) Other Significant Accounting Policies:
These are set out under the head “Significant Accounting Policies™ of the company & {he subsidiaries,
Differences in accounting policies f{ollowed by the other enfiies have been reviewed and no
adjustrments have been made, since the impact of these differences is not significant.

: Notes to these consolidated financial statements are intended 1o serve as d means of informative
disclosure and o guide to better understanding. Recognising this purpose, the Company has disclosed
only such noles from the individual financial statements, which fairly present the needed disclosure.

e
m
—

{F} Consolidated Deferred faxes are same as deferred tax of standalone ferro Alloys Corporation Limited.
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{Tin faes}

2, SHARE CAPITAL As il An ot
315t March, 3151 Maeeh,
e B00G BB
Authorised Share Capial;
22,00,00,000 (Previous Year . 228,000,000) Equity Sharas of 2 1/ each 2,200.00 2,200.00
8,00,080 (Previous Year - 800,000} 0.01% Redeemable Preference Shares of ¢ 100 cach 80006 /0060
TOTAL 00000 S henon
Issued, Subscribed and Pald up:
18,52,68,241 (Previous Year - 185,260,241) Equily Shares of ¥ 1/ each fully pald up 4,662.68 186268
TOTAL 1,852,68 1,052.60

2.1 The detaits of Sharchotders holding more thun 5% shares :

Name of {he Shareholder As ot 3151 Morch, 20306

As a1 3151 March 2015

Mo, of Shores % hotd Nao, of $hares % held
Rai Bahadur Shreeram and Company Private Limited 6,84,40,683 37.49% G,94,48,608 37.49%
Presnier Commercizl Corparation 1,56,72,291 B.46% 1.66,72,201 8.46%

2.2 The reconcilialion of number of shares cutstanding al the beginning and af the end of the reporling perod:

Particulars As al
31ist Maich 2016

At
Aisl March 2015

Ne, of Shoies

No. of Shares

Shares outstanding at the beginning of the year 48,52,66,241
Sharas issued during the yoar -
Shares houghl back during the year -
Stares cutstanding ad the end of the year 18,62,68,241

16.62.68,241

18,52,68,241

2.3 Termsirighis attached to Equity Shares:

The Company has cnly one class of Equity Shares having a par value of 7 3/~ per share. The Bquity Shares have equal 1ights, preferences
and restrictions which are in accordance with the provistons of law, In particular the Companles Act, 2013,

i
H
}
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3.

4.2

4.3 (a)

b}

4.4

1

RESERVES AND SURPLUS {t in Lacs)
As at As ol
il March, 3161 Manch,
2016 2008, .
Capitel Reserve:
Balance as al e beginning and end of the year 159,24 430.24
Foreign Currency Translation Raserve:
Batance as el the beginning of the year {9.07) {9.12)
Add: Movement during the year . 20
Balance as alt the end of the year (8.06) {9.07)
General Reserve:
Balance &s al the begiing of the year 19,200.00 17,100.00
Add ; Transferred from Statement of Profil & Loss - i 10000
Balance as at the end of the year 49,206.00 19, 200,00
Statement of Profit and Loss
Balance as st the beginning of {the year {7,159.00) {3,341.94}
Add: Profitii oss) for the year {6,310.98) (3, 1GB.Q0)
Less: Dapreciation adjustmenl from Opening Retained Eamings - 4.53
' Teansferred to Goodwill on Consolidation - 1,406.10
Change in Mincsiy Interest - 10.63
Approprialions:
Transferred 16 General Reserve e e 2 100,00
) - 3,5061.26,
{5,310.88). e (3817.06)
Balance as at the end of the year (12,469.08) (7,169.00)
TOTAL 7,160,60 12,471.17
{.ONG-TERM BORROWINGS
Secured
From Banks & Financial Insfitution : Rupee Term Loan Account .
- From Banks (Refer Note 4.1} 82.24 265.61
- From Banks (Refer Note 4.2} 4.97 -
- From Rurat Etectrification Corporation Linited (Refer Note 4.3 (a) and (b)) L A427.77 A7,865.46
44,214.98 48,231.07
Unsecured
From related parties (Refer Note 4.4) 1.582.71 1.594.7¢
Others 1,360,00 e 152000
2,842,771 2,924.71
Deferred payment liabilities e 4.57
2,942,714 2,929.20
TOTAL AT A57.69 51,160.35

Secured by hypothecation of Metal Recovery Plant and second pari-passu charge on other fixed assels of the company and guarateed by two
directors.
Terms of repayment : Payable in equat quarledy inslalmenis

Vehicle Joan ts secured against hypothecation of sepecified vehicles,
Terms of repayment | Payahle in equal manthiy instaimenls,

Loan of ¥ 44412777 facs (Previous Year ¢ 47,965.46 lacs) from Rural Elecirification Corporation Limiled {REC) is secured by first charge on
all present & future immoveable properties, moveable fixed assets including lease hold fand, project assets, book debls, commission
recivablies, infangibles, goodwill, uncatled capital, Turst & Relention Account. It is furlher secured by first charge on all insurance conteacls )
insurance proceeds including the insurance contracts related to the project within a period of six months from the date of inilial disbursement
and contraciors guareniee, performance bond & letter of credit. Pledge of 91.30% {previous year $1.30%} fully paid up share capital of the
project as collateral security and and persohal guarantee of two Promoter Directors.

Term loan from REG is re-payable in 44 equal quarterly instaiment. Instaiment due on 31st December 2015 and 31st March 2016 have not
been paid, Total amount due as on 3tst March 2016 is T 2,322.61 tacs(Previous Year € Nil). Interest of € 9,402.39 lacs due on term foan is
outstanding for the period September 30, 2014 fo March 30, 2016 {Previous Year ¥ 2,476.95 lacs for the period September 30, 2014 to March
30, 2015}, due to this the account has been declared as non perferming assels (NPA),

Terms of repayment | Payable after 31st March, 2016
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(T in Lacs)
An at As at
31st March, Yist March,
2016 i 205
B, QOTHER LONG-TERM LIABILITIES 218,65 (G544
TOTAL 21865 TR
6. LONG-TERM PROVISIONS
Provision for Employee Benefils:
P.1L Encashment (Unfunded) 282,73 316.51
Gratuity 208,25 24.497
Otlhers 1,167.35 1.250,36
TOTAL 1,488.33 1,591.84
7. SHORT-TERM BORROWINGS
From Banks : {Secured} - . 61B.06
Cash Credit f Packing Credit Accounts | ;. 6.731.60 5.618.
Bills Discounted " {Refer Note 7.1 & 7.2) .. BTBA3 R 455
6,307.73 6,447.07
- Unsecured :
from Related Parlies 600.00 500.00
- Others - 106.00
) TOTAL 6.807.73 TOAT07 ,‘
7.1 Cash Credit facllity of % 1,521.48 lacs (Previous Year ¥ 1,517.26 lacs) from Gentral Bank of tndia is secured agalnst the pari-passu first ,
charge on ali the assets, present & fudure and personal Guarantee of two Promoter Directors. This Cash Credif facility is payable on !
demand. ¢
7.2 Balance Cash Credit / Packing Credit / Bills Discounted facility of ¥ 4,776.25 lacs (Previous Year ¥ 4,029.81 lacs) Is secured by i
hypothecation of stocks of raw-materials, finishied producis, book debls, and other receivables and hy way of second chfzrge on fixed
assefs of the Company by deposit of fille deeds In respec! of immovable properties and guaranteed by two Directors. This is payable on
demand.
8. TRADE FAYABLES
i Trade Payahles
i ‘;, a) Outstanding dues of micro and small enterprises 404 15.64
Tl
b) Outstanding dues of creditors ofher than micro and small entetprises 6,594.41 6,195.56

TOYAL 6,598,658 6,214.20
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9.

OTHER CURRENT LIABILITIES

Current matarities of fong-lens debts -
Rupee Term Loan from Banks & Financial Insliluticn (Secured}

Deferred payment liabifilies

Interesi accrued but not due on borrowings
interest accrued and due on horrowings
Unpaid dividends

Olher payables *

TOTAL
*Includes stalulory dues, seowily deposils and advance from customers.

SHORT-TERM PROVISIONS

Provision for Employee Benefils:
P.L.Encashment (Unfunded)

Gratuity
For Taxatien

TOTAL

(2 in Lacs)

Ab As
It March, 351 Marcly,

2016 2015
5,229,906 4 256,65
- 10,60
24.64 BY A1
9,431.15 2,608.13
4.42 13,4048
9,514.00 6,120.69
24,204.19 14.976.65
141.08 152.26
078 2.18
16.67 381.774
158.53 636,18
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Notes on Consolidated Financiaf Stalemants for the Year ended 31st March, 2016 . Mol { (k110 1]
12,  NON-CURRENT INVESTMENTS (T dn Laes)
As at As al
3161 March, 3158 March,
; Trade Investiments : {At Cost)
? In Equity Shares of Other Companies - Quoted, fully paid up ]
5,00,000 (Previous Year - 560,000} Facor Alloys Limited 5.00 65.00
of T 1 each
In Equily Shares of Associale Company - Unquoted, fully paid up
4,66,164 (Previous Year - 466,164) Boula Platinum Mining 4.66 1.66
Pl Lid. of ¥ 1 each {Refer Note 12.2)
Add: Share of Profi / {Loss) net . {2.56) B 541}
2.40 2.15
In Government Securities : Unquoled
5 Years National Savings Cerlificales 0.20 6.20
& Years National Savings Certificales 2.45 4.713
7 Years National Savings Cerlificates - 0.05 270 ..,_9.-.%%”
4§,
TOTAL 9.80 12,15
421 Aggregate cost of Quoted Investments 5.00 5.00
Markel Value of Quoted [nvestments 4.00 140 ‘
Agaregate amount of Unquoted invesiments 4.80 715 :
12.2 Goodwill arising at acquisition is limited to acquisition value of Rs.4.66 Lacs i
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13, LONG-TERM LOANS AND ADVANCES {t b Lacs)
(Unsecured and Considered Good ) As ol s al
st March, 31t March,
016 .. 2018
Capitat Advance 333.49 383,39
Security Deposits 1,044.69 1,042.01
Prepaid Expenses 0.62 3.25
TOTAL 1,378.&0 1,420,656

14. OTHER NON-CURRENTY ASSETS

Unamortised Expenses 160.31 140.80

TOTAL 160.31 140.80

15, INVENTORIES

{As per Inventory {aken, vaiued and as cerified by the Management)
- (At cost unless otherwise slated)

Raw Materials (incluges in ransit ¥ 108.87 lacs, Previous Year ¥ 611,30 lacs) 4,056.59 3,930.21 i
Slock-in-Process (At Cost or Net rezlisable vatue whichever is lower) 139.58 219.28 1
Finished Goods (AL Cost or Net realisable value whichever is lower) 3,026.12 5,663.09 |
Stores and Spare Parts {inciudes in transit 2 Nij, Previous Year T 22.31 facs ) 564.53 411,57
Loose Tools 43.79 39.04

TOTAL 7,820.57 1027219

4316 TRADE RECEIVABLES
{Unsecured and Considered Good )

Qver six months 60.14 42,43

Others 1,562.14 1,493.73

TOTAL 1,602,28 1,536.16
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17.

19.

CASH AND BANK BALANCES

CASH AND CASH EQUIVALENTS
Cash in hand

Cheques in Hand

With Scheduled Banks:
In Current Accounts

I Current Accounis- For Unpaid Dividend
OTHER BANK BALANCES
in FFixed Deposit Accounts

Bank Deposits {held as margin money/ securily deposils }

Bank Depesits (Wilh original malusily of more fhan {hree months
bul less {han iwelve months)

Bank Deposits { held as 2 margin money/ secudly deposiis
and having original maturity more than 12 months)

TOTAL

(% ey La0s)

Bank deposils of 2 54,06 lacs (Previous Year ¢ 54,06 lacs) have been deposited with Executive Engineer, Salandi
Canal Division, Bhadrak as advance water charges to be adjusted against water charges payable in case of defaull.

Bank deposiis of ¥ 114.72 jacs (Previous Year 2 130.58 facs) represent margin money for Bank Guarantees and

Letler of Credils issued by Bank.

As Margin Money Depaosit with Banks T 6.75 lacs {Previous Year ¥ Nil}

Fixed Deposit Receipts pladged with Government Authorities and with Banks 2 39.63 lacs (Previous Year ¥ 35.21 lacs)

SHORT- TERM LOANS AND ADVANCES
{Unsecured and Considered Good )

Loans and Advances {o Related Parlies

Others

TOTAL

OTHER CURRENT ASSETS
Interest accrued on Deposits
Claims Recoverable

Unamorised Expenses
TOTAL

AL ot As sl
31et March, 31sl March,
.. 3018 2015
23.00 15.60
0,20
254.99 149.41
4,42 14.20
1GR.78 184.64
6.75 10.00¢
39,63 35,21
497,77 409,64
19.69 19.68
4,463.04 4.A479.04
4,482.73 4,498.72
76,88 89,33
£.93 1.93
36.55 36.55
116.36 137.81
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20.1 PARTICULARS OF SALE OF PRODUCTS

Gross Sales

20. REVENUE FROM OPERATIONS (¥in Lacs)

Year Ended Year Ended

31st March, 31si March,
2016 2015 ‘
Sale of producis, less relurns 59,860.85 62,897 5.00
Less: Excise Duty 3,396.91 3,865,50
: 56,463.94 59,109.42 :
| Add: Export Incentives 904,25 1,200.86 :
| TOTAL 57,368.19 G0,310.26

Ferro Alloys 48,237.11 50,742.36

Chrome Ore 11,133.64 12,166.28

) Power 434.84 40.10
Off Grade / By-products 55,26 26.27

TOTAL 59,860.85 62.975.00

21, OTHER INCOME

interest Income:

Interest on Deposits 36.91 26.51

Other interest 70.50 126.18
Miscellaneous receipts 90.06 21.73

xj Profit /( Loss) on Fixed Assets Sold/Discarded (Net) {0.84) 11.96
o Profit /( Loss} on sale of Investments " {2.45)
Foreign Exchange Gain 159.64 164.72
Liabiliies/Provisions no longer required written back (Net) 239,98 12.22

Sale of project scrap 8.55 24 81

TOTAL 604.80 385.68

22. COST OF MATERIALS CONSUMED

Opening stock of Materials 3,925.52 437267

Add: Purchases 30,706.61 30,908.31

34,632.13 35,278.08

Less: Closing stock of Materials 4,050.M 3,925.52

Cost of Materials Consumed 30,581.42 31,353.46
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23, CHANGES IN INVENTORIES OF FINISHED
GOODS AND STOCK-IN PROCESS

Closing stock:
Finished Goods
Slock-in-Process

Cpening stock:
Finished Goods
Siock-in-Process

Decreasef(Increase) in Inventories

24, EMPLOYEE BENEFITS EXPENSE

Salaries, Wages and Bonus
Contribution to Provident and Other Funds
Welfare Expenses

Directars' Remuneration

25. FINANCE COSTS

Interest:
On Fixed Loan

On Others

Other Botrowing Costs

26. DEPRECIATION AND AMORTISATION EXPENSE
Depreciation

Amortisation

(¥ i hacs)
Yoar Ended
31st March, 20156

Year Ended
e lgi March, 2046

3,026.12 5,663.00

SR k.2 S 8
3,165.70 5,802.37

5,663.09 4,463.76

A.647.34

. £1,240.03)

{Tin L.acs)

Year Ended Year Ended
st March, 3ist March,
2016 2015
3,648.90 370124
42415 440.81
564.87 504,02
107.52 245.58
TOTAL 4,742.44 4 892 45
7,440.16 £,919.84
1,578.53 1,.211.12
9,018.69 8,130.96
15.30 14.48
TOTAL 9,033.99 8,145.45
2,166.41 2,163.09
- 15.66
TOTAL 2,166.41 2,178.74
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27,

28.

OTHER EXPENSES

Power and Fuet

Mining, Handling and olher Proguslion Expenses
Freight, Shipment and Sales Expenses

Roysaliy

Stores and Spares

Works Expenses

Transporl Expenses

Repairs and Mainlenance to Plant and Machinery
Repairs and Maintenanos 1o Bildings

Insurance

Rernd

Rates and Taxes

Commission and Brokerage on Sales

Donations

Paymenis o Auditors

Directors' Silling Fees

Miscellaneous Expenses

EARNING PER SHARE BASIC AND DILUTED
(i} Net Profil after Tax
(i}  Weighled average nuinber of equity shares (Nos. in lacs)

(iiiy  Earréng per Share: { T per share)

TOTAL

Yorr Endod

(2 In Lacs)
Yo Erded

st March, Tiul Miwch,
2016 2615
1,464,563 1694006
3,914.62 5,441.35
1,913.34 249093
2,570,108 2401.668
302,84 387.29
27268.06 2,436.00
66,60 162.57
822,64 1,730.36
427.21 1,147.97
50.58 68.16
215.63 20238
101.73 703.73
86,70 231,195
- 17.40
20,19 168.97
3.46 4,26
256,49 254.00
15,128.09 18,800.14
(5,310,986} {3,166.00%
1,882.68 1,862.68
{2.87) (1.71)
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Dlvclosure pursua 1o Aceounting Standard - 34 L Rovlsed) “Hinmloyos Baowls’

Dotined Contributlon Plan

Amcurd of ¥ 317.00 facs (Mrevigus Yoot ¥ 31404 1acs) ot boon weognised 68 sxpanse f prsopemilve srpeasan @ the consolthated staotemest

of Profit and Loss 1 CWIR duitig the year,

Defined Sonefl Plan

The {ollowlng tebles sels forlh the status of the Graluity, PL Encashment of the Grow at tho amounts eopnised inthe Conselldatod Balance Shael and

Consotidaied Stalemend of Prafit & Loss:

{a) Reconciliation of Gpening and Ciosing balances of the present value of tha Dofined Ganotit Gbligation ;

{¥ In Loco}

201698 281415
Particatars Gratully | PI. Encashment Gratuily I, Eneagiihent
Present vedue of Dalined Benafil Obligation al the baginning_ of 1he yaar 1,071,089 460,77 1,616.20 449.40
Interest Cost 149,69 57,40 120.25 36,01
Current Service Cosd 06,81 41.6% 05,52 G350
Actuarlal §.0ssasf{Galns) 53.30 174 207.36 280
Benetils Paid {242.62) {164,78) (167.3%) (106.95)
Prasent vaiue of Dellned Benelil Qbligation alihe close of the yoar 1,848.07 435681 1,871.09 460,77

{b) Changes inthe Fair Valua of Plen Assels

{ 2015-16 2014-18
Perticulars Grajully PI_ Encashment Gralully PL Encashment
Fair Value of Plan Assels al the beglnning of the year 1,764.64 - 1.380.61 .
Add : Expedled Relum on Plan Assels 140.37 - 110,44 :
Addi(Less) : Acluarial Galns/(Lossas) 19,26 - 186.85 -
Add : Conlribulions 239,82 . 24202, -
Less : Benedits Paid 1237.19) - {166.18) M
Feair Value of Plany Asscts i the close of the year 181690 - 1,764.64 .

{c) Amouni recognised inthe Consolidated Balance Shect inckuding a reconcitialion of

{he present vetue of the defined obligatien iy {2} end

1he {air value of the pian assets in (b) to assels and llabllilies recogrised In the Consolidated Bolance Shoat @
Partlcutars 201616 . 2014-15 .
Gratuily PL Encashmant Grauily PL Encashment_
Present Value of Dafined Senelil Obligation 1,918.07 423,99 5,871.08 460,77
Less ¢ Fair Value of Plan Assels 1,816.90 - 1,754.64 -
Present Value of unfunded obligation 117 431.81 116,45 468.77
(dy Amount recognised i thwe Consolidaled CWIP? Gonsclidated Statement of Profil and Loss;
2016-168 2014-15
Paniculars
Gratuity PL Encashmomt Gratuily Pl Encashmenl
Cument Service Cosl 86.51 41.59 95,53 63.6¢
Interest Cost 146.69 37,60 129.25 3591
Expecied relurn on Plar Assel {140.37) - {190.44) -
Net actuarial loss/(galn} 34,04 31.74 20.51 6.0
Met periodic cost 125,87 116.83 124,85 12542
{e) Acluariat Assumptions as at the Consclidated Batance Sheel cale ;
2016-16 2014-15
Partleutars Gratilty | Pl Encashmont]  Graluily Pl Encashment
Mortalily tabis (i€ a (1954.96) | LIC a (1894-96) | LIC & (1994-98) | LIC a {1904-96}
Discount Rate 7.74% - 8% T.74% - 8% 7.75%- 8% 7.15% - 8%
Salaty Escafation Rate 5% 5% 5% 5%
{f}  Movamen in nel Bability recognised in Consolidated Balance sheel
2046-16 2014-15
Parloulars Gratulty PLE h t Gratully PL Encashment
Ogpening net liabilily 116.45 468.¥7 235867 443.40
jExpenses as above 129.87 116.83 124.85 125.42
Contriputions Paig {245.15) {161.79) (244.07) (108.05)
Closing net liability 117 433.81 116456 46877
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FERRO ALLOYS CORPORATION LIITED
Noles o Gonsolidaled Finaacial Stelements Tor the yeal ended 31at Maich, 2016
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2015-10

32 Relaind Parly Disclosuro:-
b Llslof suleted padtios -

A Entarprise, ovar which key managemenl personnel and hais solativas exetcita significant iMReEnco, with whon rinsactions have taken plice durng fho youe

1 Bowuta Plathwm Minlng Put. Lid. - Assaciate
3 Facor Steels Limited

5 Shrl Durgajrasad Saraf Charltable Trust

7 Shreoram Durgaprasad Cros Pyt Lid,

@ Saraf Bondhu Pl Lk

B Key Management Peisonned :

i) R.K. Saraf

i) Manoj Saral
iif) Rohit Saraf
) Ashish Saraf
v) Vineot Saraf
vi) Yegosh Saraf

G Relalive of a Key Managemen! Personnel
iy Mrs. Pritl Rohlt Saraf
#} Mrs. Sunanda Devl Saraf

? Facor Alloys Linslted
4 Ral Bahadur Shroaram end Compatyy Pebvato Limitad
G Shrearam Shipping Sarvicos Pyt Lk,
% Saraf Entorprizas (Put) Ed.
10 GDP Infrastracure Private Limied

Chalrman & Managlng Director
Mnnaglag Director

Joint Menaging Diractor
Joint Managing Director
Exocutlve Dlrector

Exacutlvo Dirgctor

Il Transaclions with Related Padies during the pedod ended 37-03-2016 I the erdinary course of business.

(T in Lacs)

Wiih Enterprise where slgnificant | With Koy Management Parsoniel
Particuiars Influonce exists & Relatives
201616 2014-15 2015:15 2014-15
) |Rent paldireceived) 104,23 96.54 k.48 41,60
) jInterest pald 213.76 167.72 - -
lit}iElectricity Charges Pald 8.82 9.19 - -
iv}{Maintenance Charges Pald §.92 5082
vj|Saie of Investment - 2585
vi) |Shor term Loan & Advances given (2.64) 4.00 - -
vil){Glearing & forwarding and other service charges 11.57 7.91 - -
viH)Long Term Borrowings {12.90} B25.00 - -
Ix}fOther Curent Liabliities {640.87) (1,378.36) - -
x)}#ley Management Persoanel and their Relative's Remuneration - - 118.01 255.03
xi}{investmants . (5,00} - -
xli}| Rolmbursement of axpenses 5,26 867 - -
xHi}{Personal Guarantee - - {2,400,00} 18,172.00
xiv}|Balances outstanding at tho year end
&) Short Term Loan & Advances 21.88 2128 . -
by Cther Long-Termm Liakiities 248.65 218.65 - -
¢} Leng Term Borrowings 1,682.72 1,594.72 - -
d} Shert Term Borrowings 500,60 656.25 . v
e} Other Current Liabilities 16.82 653,13 - -
f) Key Management Personnel and their Relstive's Remuneration - - 364.08 362.31
g) Parsonal Guarantee - - 1,08,680.00 1,41,980.00

p——
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il Disclosure inrespect of Related Parly Transaclions duting the year:

{(Cinlacs )

5r. No, PARTICULARS RELATIONSHIP |7 2016-18 20348
1 |RENT PAID
Facor Alloys Limiled Othets 76.98 69.26
GDP Infrastructuce Privale Limiled (hers 3.00 .
Saraf Enterprises (Pv.) Lid, Others 18.83 18.74
Saraf Bandhu Private Limited Olhers 1.80 1.80
Shri Durgaprasad Saraf Charilabie Trust Olers 0.72 .72
Bub-Tolal 101,23 0. 6n
Relative of Kay
Mrs. Prili Rohit Saraf Management 23.18 23,50
Pergonnet
Relative of Key
Mrs. Sunanda Devi Saraf tanagemant 12.60 10.00
Personned
Sub-Total 35.18 41.60
Total 136.41 132,04
2 |INTEREST PAID
Shreeram Durgaprasad Qres Pyt. Lid. Qthers 29.56 30.24
Rai Bahadur Shreeram and Company Private Limited Others 124.67 74,08
Facor Alloys Limited thers 62,63 62,680
Total 213.76 167,72
3 [ELECTRICITY CHARGES PAID
Facor Alloys Limited Totat Cihers 8.82 9.18
8.82 4,19
4 |MAINTENANCE CHARGES PAID
FFacor Alloys Limited Others 6,12 6.82
Tedal 612 6.82
5 |SALE OF INVESTMENT
Rai Bahadur Shreeram and Company Private Limited Clhers - 2.56
Total - 2.55
SHORT TERM LOANS & ADVANCES
GIVEN
Facor Steels Limited Qthers . 4.00
Bouda Platinum Mining Pvt. Lid. Associate {2.84) -
Total {2.84) 4.00
7 |CLEARING & FORWARDING AND
OTHER SERVICE CHARGES
Shreeram Shipping Services Pyl LAd, Qttsers 11.57 7.91
Total 11.57 7.91
8 [LONG TERM BORROWINGS
(Inter Corporate Deposit)
Shreeram Durgaprasad Ores Pvi. Lid. Others - (15.00})
Ral Bahadur Shreeram and Company Private Limited Others (12.00) 840,00
Total {12.00) 825.00
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9 [OTHER CURRENT LIABLITIES
Facor Alloys Limited Others {640.74) {1.368.45)
Shreeram Durgaprasad Ores [vi. Lid. Cihers {0.01) (0.12)
Rai Bahadur Shreeraim and Coirpany Privaie Limited Others - {0.12) .14
Total (640.87))  (1,378.36)
| 10 | KEY MANAGEMENT PERSONNEL AND
: THEIR RELATIVES' REMUNERATION
Key
Managemeni
shri R, K. Sarad Persennel 17.00 146.07
Kay
Management
Shri Manoj Saraf Personnel 20.83 2027
Key
Management
Shiri Ashish Sarafl Parsonnel 20.83 20.84
Key
Management
Shri Rohit Saraf Persannel 20.83 20,66
Key
. Management
Shrl Vinod Saraf Personnel . 5.03
® Commission Directors - 132,75
Key
- Management
Shi Vineel Saraf Parsonnel 19.26 10.26
Key
Managemernt
Shri Yogesh Saraf Personnel 18.26 16,26
118.01 265,03
11 |INVESTMENTS
Facor Steels Limited Totai Others - {5.00)
1z |REIMBURSEMENT OF EXPENSES
Facor Alloys Limited Cthers 5,26 6,57
Total 5.26 5.57
)
13 |[PERSONAL GUARANTEE
Key
M. Vineet Saraf Management {4,200.00) 5,086.00
Personnel
Key
Mr. Anurag Saraf Management {1,200.00) §,066.00
Personnel
Totat (2,400.00} 10,172.00
14 IBALANCES QUTSTANDING AT THE YEAR END
{A) Short Term Loans & Advances
Facor Steels Limited Others 16.68 19.68
Boula Platinum Mining Pyt. Ltd. Associate 2.21 5.05
Rai Bahadur Shreeram and Company Private Limited Others - 2.55
Total 21.8% 27.28
(B) Other Long Term Borrowings
" Boula Platinum Mining Pvt. Lid. Associate 216.65 218.65 :
Total 218.65 218.65
(C) Long Ferm Borrowings
Rai Bahadur Shreeram and Company Private Limited Others 1,287.72 +,200.72
Shreeram Durgaprasad Ores Pt. Lid. Others 295.00 295.00
Total 1,582.72 1.594.72
{I3) Short Term Borrowings
Ferro Alloys Limited Others 500.00 556.25
Total 500,00 556.25
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e d T 0 00 )

() Olher Currend Liabilitles
E Facer Adloys Limiied Others 6.32 GA1.51
; Rai Bahadur Shreeram and Company Private Limited Olhers 9,25 9.36
| ; Shreeram Durgaprasad Qres Pyl Lid, Others 225 2.206
16.82 653,13
(F) Key Management Personnel and
their Relatives' Remuneration
Key
Shri R, K, Saral Managaement
Personnal 0.22
Key
Shri Manoj Saraf Management
Personngl 0.56 -
Key 3
Gireclors Commission Payable Management :
Personnet 363,31 362,31
Tolai Total 364.08 362,31
(3) Personel Guarantee 3
- Key 4
Shi Vinget Saraf Management :
9 Personne 54,790.00 55,990,00
- Key
Shri Anurag Saraf Managemant ]
Personnel 54,790.00 55,990.00 {
Yolal 1,09,580.00 1,14,980.00
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FERRO ALLOYE CORPORATION LIMITER
Hotes on Consolideted Financial Statemants for the year endad 315{ March, 20468

33 Additionn information, as raquired ander schedule o the Compates Acl, 2013, of enlerprises consolidatad ns Subsidiony 7 Associate,

Not Assets, Lo, totel aeants minug
' ¢ or loss
1otn 1ablitios Sharo In profit
8. No Namo of the Enterprise . -
R A8 Y of Aot s % of Amount
consofidated not ¥ in lacs coneolidaied (¥ inlncs)
ussely L& dnlace) profit o loss
1 2 a q [
Parent
[Ferro Allys Corporation Limited 14B7.34 25 44586 .66 (A13.05)
Subsldlarias
indlan
1 jfFacer Power Limited (1,374 545} (23,515.10} 92.86 {5,580.13)
2 fFacor Realy and Infrasteucwie Linited N . - -
Forelgn
1 |Facor Eneigy Limiled (i2.79) (R 15.85) 0.26 (15.21)
Minority Interest in all Subisidiarios, 0,00 0.00 11,74 (706.16)
Associates {Investment as per equity method) 3
Indlan ]
4 |Boula Platinurn Mining Pvt. Limited 012 2.10 .00 {0.05)
t
- ‘
| A
L i
[ - .
|
> :
1
P i
'\ 7 i
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Noles on Consolidated Financial Stalements for the year ended 3tst March, 2016 ‘ 2010-10

34 FORM AQG - 1
[Pursuaid 1o firsl provisa §o sub-section {3) of section 128 cead wilh (ule § of Companies (Acceints) Rulas, 2014)
Statement containing salient featuros of tho {inanclal elatement of subsidiarlos/ associnte company
Part "A": Subsidlarles

(T in lacs)

1 {8l No. 1 2 3
2  {Hame of subsldiary Fagor Power t.4d, Facor Energy | Facor Reslty andd
lAd. # Infrastructure Lick,
3 |Reporing period for the subsidiary concemed, if diffarant from {he holding
company's reporing period - ) B
4 {Reporling currency and Exchange rate as on the lasl date of Ihe refavant GhP?
Financial year in the case of foreigh subsidiaries ) 5105
5 | Shase Capilad 24,106.00 190.2% 10.00
6 |Reserves & Surplus {22,516.18) (218,65) -
7 |Yotal Assels 67,410,34 0.08 10.06
8 |Total Lizbililes 67,410,34 0,08 10.06
9 [lnvestmenis 040 - :
10 furnover 12,906,117 -
11 |Profit before laxalion (5,509.13) (15.21)
12 |Psovision for taxation . -
13 _[Profil after faxalion {5,589.13) {15.21} -
14 Proposed Divideng - - hd
15 1% of shareholding 86.00% 100.00% 100.00%
# Financial information is based on Unaudited Resuits.
o Notes: Following are the names of subsigiaties which are yet fo commence operations ;
(i} Facor Energy |td.
® (i)  Facor Realty and Infrastructure 11d.

Part "B": Associates

Statement pursuant 10 Section 129(3) of the Compantes Act, 2013 related fo Associate Company
Hame of Associates Boula Platinum Mining Pvt. Lid.
1. Latest audited Balance Sheet Date 31.03, 2016

2. Shares of Assoclates held by the campany on the year end

No. 4,866,164
Amount of Invesiment in Associales (¥ in lacs) 4.68
Extend of Holding % 30%
3. Rescription of how there is significant influence There is significance influence dug to
holding of more than 20% Equily Share
-Capital.

p—

4. Reason why the associate is not considered b

5. Net worth attributable to Shareholding as per latest audited Balance Sheet (¥ in lacs) 52.07

€. Profit/(Loss) for the yoar (T in {acs)
{i) Considered in Consolidation {0.08)
(i) Nol Considered in Consclidation -

o,

35 Previous Year's figures have been re-grouped wherever necessary,

As per our report of even date atlached, \9
Vot A g
For SALVE & CO. O.P.BANKA
Chartered 0 5] - Director (Finance)
(Regn.No. 109! W (01 6 BN e DN 00234570
C.A. K.P.SAHA! UDH HET SARA
- Parner Lo CLAE 5§ Generat Manager (Legal} & Jéit ManagingDirector
Membership No. 007021 ' - DIN 00003954

Noida, UP : 27ih May, 2016 Moida, UP : 27th May, 2018



