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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of
Northern Spirits Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Northern Spirits Private Limited (“the Company™), which
comprise the Balance Sheet as at March 31, 2018, the Statement of Profit and Loss and the cash flow statement for the
year then ended, and a summary of significant accounting policies and other explanatory information (herein after
referred to as “financial statements™)

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the Matters stated in Section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation and presentation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the Accounting
Principles generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgements
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

. Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have taken into account
the provisions of the Act, the accounting and auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made there-under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s Judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of the financial statements in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the financial Statements

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the financial statements
give the information required by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India; of the. state of affairs of the Company as at 31% March, 2018 and its
profit and loss statement and cash flows for the year ended on t
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Report on Other Legal and Regulatory Requirements
1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“theOrder”), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A, a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

a) we have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the Company so far as appears
from our examination of those books

c) the Balance Sheet, Statement of Profit and Loss and cash flow statement dealt with by this Report are in
agreement with the books of account.

d) in our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

e) on the basis of written representations received from the directors as on March 31, 2018, and taken on
record by the Board of Directors, none of the directors are disqualified as on March 31, 2018, from being
appointed as a director in terms of Section 164(2) of the Act ;

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate report in ‘Annexure B’; and

g) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us :

i. the Company does not have any pending litigations which would impact its financial position in its
financial statements

ii. the Company does not have any long-term contracts including derivatives contracts for which there
were any material foreseeable losses

iii. There were no amounts which required to be transferred to the Investor Education and Protection Fund
by the Company

For AGARWAL SAHA & ASSOCIATES

Chartered Accountants
FRN: 315202E.

r:h\a;w’l ﬂqaw wr’rl

Sharad Agarwal
Place : Kolkata Partner
Membership No.065932

Dated: 13" day of May, 2018 ik
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Annexure A to the Auditors’ Report
The Annexure referred to in Independent Auditors’ report to the members of the Company on the Financial Statements
for the year ended 31 March, 2018. We report that:

1.

10.

a) The Company has maintained proper records showing full particulars including quantitative details and
situation of Fixed Assets.

b) The Company has a regular programme of physical verification of its fixed assets by which fixed assets are
verified in a phased manner over a period of three years. In accordance with this programme, certain fixed
assets were verified during the year and no material discrepancies were noticed on such verification. In our
opinion, this periodicity of physical verification is reasonable having regard to the size of the Company and
the nature of its assets.

a) The Management has conducted physical verification of inventory at reasonable intervals.

b) In our opinion and according to the information and explanations given to us, the procedures of physical
verification of inventories followed by the Management are reasonable and adequate in relation to the size
of the Company and the nature of its Business.

¢) The Company has maintained proper records of inventories. As explained to us, there was no material
discrepancies noticed on physical verification of inventories as compared to the book records.

The Company has not granted any loans, secured or unsecured loans to companies, firms or other parties covered in
the Register maintained under Section 189 of the Act.
Accordingly, paragraphs 3(iii) (a), (b) and (¢ ) of the Order are not applicable.

In our opinion and according to the information and the explanations given to us, the Company has not given any
guarantee for loans taken by others from Bank or Financial Institutions, as such the provisions of section 185 and
section 186 is not applicable to the Company.

The Company has not accepted any deposits from the public during the year, as such the provisions of Section 73 to
76 or any other relevant provisions of the Companies Act, 2013 is not applicable to the Company

Maintenance of cost records is not prescribed by the Central Government under Section 148(i) of the Act.

a) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, amount deducted/accrued in the books of account in respect of undisputed statutory dues
including Provident Fund, Income Tax, Sales Tax, Wealth Tax, Service Tax, Duty of Customs, Value Added
Tax, Cess and any other material statutory dues, to the extent applicable, have been generally regularly
deposited with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in respect of the
aforesaid dues were outstanding as at 31 March, 2018 for a period of more than six months from the date they
became payable.

b) There were no undisputed amounts payable in respect of Income Tax etc as on March 31 , 2018

The Company did not have any outstanding dues to financial Institutions, banks or debentures holders during the
year.

The Company have not raised any money by way of initial public offer or further public offer including debt
instruments nor any term loans were taken during the year.

To the best of our knowledge afd belief and according to the information and explanations given to us, no material
fraud on or by the Company has been orted during the course of our audit.
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There was no managerial remuneration paid during the year and as such the provisions of Clause 3(xi) of
the Companies [Auditor’s Report] Order, 2016 are not applicable to the Company.

12. The Company is not a Nidhi Company. Therefore, the provisions of Clause 3(xii) of the Companies [Auditor’s
Report] Order, 2016 are not applicable to the Company.

13. The Company has not entered into any transaction with related parties which are in compliance with section 177 and
section 188 of the Companies Act, 2013 and as such the provisions of Clause 3(xiii) of the Companies [Auditor’s
Report] Order, 2016 are not applicable to the Company.

14. The Company has made private placement of shares during the year under review and the requirements of section
42 of the Companies Act, 2013 have been fully complied with and the amount which were raised have been fully
utilized for the purpose for which the funds were raised.

15. The Company has not entered into any non-cash transaction with directors or persons connected and as such the
provisions of Clause 3(xv) of the Companies [Auditor’s Report] Order, 2016 are not applicable to the Company.

16  The Company is not a Non-Banking Financial Company and does not require itself to be registered under Section
45-1A of the Reserve Bank of India Act, 1934

For AGARWAL SAHA & ASSOCIATES
Chartered Accountants
FRN: 315202E.
:Alomﬂ‘ n‘?“"’-’"j
Sharad Agarwal
Place : Kolkata . Partner
Membership No.065932

Dated: 13" day of May, 2018
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Annexure B to the Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of section 143 of the Companies Aet,
2013 (*The Act")

We have audited the internal financial control over financial reporting of Northern Spirits Private Limited (“the
company’) as of 31st March 2018 in conjunction with our audit of the financial statements of the company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the company considering the essential component of
internal control stated in the Guidance Note on Audit of internal Financial Controls over Financial Reporting Issued by
the Institute of Chartered Accountants of India (‘ICATI’). These Responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and Completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the companies Act, 2013,

~ Auditor’s Responsibility

Our Responsibility is to express an opinion on the company’s internal financial controls over financial reporting based on

. our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over
financial reporting (the ‘Guidance Note’) and the standards on Auditing, issued by ICAI and deemed to be prescribed
under Section 143(10) of the companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal financial controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial reporting were
established and maintained and if such controls operated effectively in all material respects.

Our Audits involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditors’ Judgment,including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the company’s internal financial control system over financial reporting.
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Meaning Of Internal Financial Controls over Financial Reporting

A Company’s Internal Financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal financial control over financial reporting
includes those policies and procedures that (1) Pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of the Management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely deduction of unauthorized acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Control over F inancial Reporting

Because of the Inherent limitations of financial control over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies of procedure may deteriorate.

_ Opinion

In our opinion, the company has, in all material respects, and adequate internal financial controls system over financial

.reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2018,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For AGARWAL SAHA & ASSOCIATES
Chartered Accountants

FRN: 315202E.

Bbsrarl Dogroad

Sharad Agarwal
Place : Kolkata Partner
Membership No.065932

Dated: 13™ day of May, 2018




NORTHERN SPIRITS PRIVATE LIMITED

Balance Sheet as at 31st March, 2018

Figures as at
the end of Figures as at the
= Note 3
Particulars current end of previous
No : . .
reporting reporting period
neriod
k4 3
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 2 12,050,000 4,050,000
(b) Reserves and Surplus 3 52,063,734 13,900,936
(2) Non-Current Liabilities
(a) Long Term Borrowings 4 50,255,102 17,324,768
(3) Current Liabilities
(a) Trade payables 5 27,371,362 27,747,350
(b) Other current liabilities 6 60,889,534 63,613,804
(c) Provisions pd 3,500,000
Total 206,129,732 126,636,858
I1.Assets
(1) Non-current assets
(a) Fixed assets
(i) Tangible assets B 48,960,451 49,492,749
(b) Other non-current assets 9 1,831,666 1,420,270
(c) Deferred Tax Assets 10 145,465 91,893
(2) Current assets
(a) Inventories 11 63,477,611 25,670,813
(b) Trade receivables 12 83,029,776 41,637,268
(c) Cash and cash equivalents 13 2,067,186 4,568,747
(d) Short-term loans and advances 14 6,569,278 3,706,819
(e) Other current assets 15 48,300 48,300
Total 206,129,733 126,636,858
See accompanying notes forming part of the financial
statements 1 to 24

in terms of our report attached.
For Agarwal Saha & Associates
Chartered Accountants

FRN : 315202E

/ffwf ﬂe,a« wJ

Sharad Agarwal

Partner

Membership No. : 065932
Place : Kolkata

Date : 13th day of May, 2018

AKSHI
Din : 02500120

Fo Notwrits Private Limited
A ULYJ/L ANKMAKSHI

Din : 02547254

Mﬂy



NORTHERN SPIRITS PRIVATE LIMITED

Profit and Loss statement for the year ended 31st March, 2018

Figures as at

Figures as at

the end of the end of
Particulars Note No current previous
reporting reporting
period period
(4 4
1. Revenue from operations 16 258,684,744 173,225,243
II1. Total Income from Operations (Net) 258,684,744 173,225,243
IV. Expenses:
Purchase of Stock-in-Trade 196,146,994 127,007,536
Changes in inventories of finished goods, work-in-
progress and Stock-in-Trade 17 (37,806,798) (13,457,199)
Employee benefit expense 18 8,965,984 6,553,065
Depreciation and amortization expense 19 676,676 590,704
Other expenses 20 75,214,232 44,610,437
Total Expenses 243,197,087 165,304,543
V. Profit from Operations before Other Income, Finance
Costs & Exceptional Items (III-IV) 15,487,657 7,920,700
VI. Other Income 21 244,204 417,401
VII. Profit from Ordinary activities before finance Costs
& Exceptional Items (V+VI) 15,731,861 8,338,101
VIII. Finance Costs 22 2,122,635 2,060,962
IX. Profit before extraordinary items before tax (VII-VIII) 13,609,226 6,277,139
X. Tax expense:
_Current Tax 3,500,000 1,156,692
Tax Expenses for Earlier Years 4,039
Mat Credit Entitlement (67,445)
Deferred Tax Liability (53,572) (75,658
XI. Net Profit for the period (IX-X) 10,162,798 5,124,621
XII. Earning per equity share:
Basic & Diluted Earnings Per Share 23 13.00 12.65
See accompanying notes forming part of the financial
statements 1to 24

In terms of our report attached.
For Agarwal Saha & Associates
Chartered Accountants

FRN : 315202E

Mhorod Do

Sharad Agarwal

Partner

Membership No. : 065932
Place : Kolkata

Date : 13th day of May, 2018

I

KSHI

For Nothern Spjrits Private Limited

Din : 02500120

ANK&SH BAKSHI

Din : 02547254




A.

B.

NORTHERN SPIRITS PRIVATE LIMITED

CASH FLOW STATEMENT

4 3
CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 13,609,226 6,277,139
Adjustments for:
Depreciation 628,376 536,690
Interest Paid 2,122,635 2,060,962
Interest Income (244,204) (417,401)
Operating profit before working capital changes 16,116,033 8,457,390
Adjustments for:
Inventories (37,806,798) (13,457,199)
Trade receivables (41,392,508) (32,721.,890)
Loans and advances (6,773,855) 3,068,232
Other Payables 399,742 42,848,141
Cash used in operations (69,457,386) 8,194,675
Interest received 244,204 417,401
Net cash used in operating activities (A) (69,213,182) 8,612,076
CASH FLOW FROM INVESTING ACTIVITIES
Sale of Investments 0 -
Purchase of fixed assets (96,078) (6,005,337)
Net cash used in investing activities (B) (96,078) (6,005,337)
CASH FLOW FROM FINANCING ACTIVITIES
Share Capital Recd 36,000,000 -
Interest Paid (2,122,635) (2,060,962)
Long Term Borrowings 32,930,334 (2,234,006)
Net cash from financing activities (C) 66,807,699 (4,294,968)
Net increase in cash and cash equivalents (A+B+C) (2,501,561) (1,688,229)
Cash and cash equivalents at the beginning of the year 4,568,747 6,256,973
Cash and cash equivalents at the end of the year 2,067,186 4,568,744
CASH AND BANK BALANCES
Cash and cash equivalents 591,487 141,787
Balance with Scheduled Bank in Current A/c 1,475,699 4,426,960
Fixed Deposits as on 31st March, 2017 0
2,067,186 4,568,747
As per our report attached
For and on behalf of For Nothern Spirits Private Limjted

Agarwal Saha & Associates.
Chartered Accountants
Firm's Regn. No. 315202E

Moot Dgansod
Sharad Agarwal
Partner

M. No. 065932
Kolkata,

AN S/I;:»](SHI

Din : 02500120

ANKUSH BAKSH]
Din : 02547254
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NORTHERN SPIRITS PRIVATE LIMITED

1 : SIGNIFICANT ACCOUNTING POLICIES

A

S rx «

Basis of preparation of Financial Statements
The Financial Statements have been prepared under historical cost convention, in accordance with generally
accepted accounting principles accepted in India under the relevant provisions of the Companies Act, 2013

Use of Estimates

The preparation of Financial Statements requires estimates and assumptions to be made that affect the reported
amount of assets and liabilities on the date of the financial statements and the reported amount of revenues and
expenses during the reporting period. Difference between the actual results and estimates are recognized in the
period in which the results are known/materialized

Fixed Assets

Fixed Assets are stated at cost net of irrecoverable taxes less accumulated depreciation and impairment loss, if
any.

Depreciation and Amortisation
Depreciation of Fixed Assets is provided to the extent of depreciable amount on written down value method at the
rates and in the manner prescribed in Schedule Il to the Companies Act, 2013 over their useful life.

Foreign Currency Transactions
a) Transactions demoniated in Foreign Currencies are recorded at the exchange rate prevailing on the date of the

transaction or that approximates the actual rate at the date of the transaction

b) Any Incomes or expenses on account of exchange differences either on settlement or on transaction is recognized
in the Profit & Loss Account

¢) There was no closing balance of Foreign Currency as on 31st March, 2018

INVENTORIES
ltems of inventories are measured at lower of cost and realisable value after providing for obsolescence, if any.
Cost of inventories comprises of cost of purchase.

REVENUE RECOGNITION

Sale of Goods
Sales are recognized, net of trade discounts, on transfer of significant risks and rewards of ownership to the buyer,
which generally coincides with the delivery of goods to the customers.

Other Income
Interest income is accounted on accrual basis. Dividend Income is accounted for when the right to receive it is
established

Provision for Current and Deferred Tax
Provision for current tax is made after taking into consideration benefits admissible under the provisions of the
Income Tax Act, 1061. Deferred Tax resulting from "timing differences™'between taxable and accouting income is
accounted for using the tax rates and laws that are enacted or substantively enacted as on the balance sheet date.
Deferred Tax Asset is recognized and carried forward only to the extent that there is a virtual certainty that the
asset will be realised in future.

Deferred tax assets are rezognised only if there is reasonable certainty that they will be realised and reviewd for the
appropriateness of their respective carrying values at each balance sheet date.

Deferred Tax Asset of ¥ 53,572/~ has been recognized during the year on account of timing difference of
depreciation

Contingent Liabilities not provided for

Previous Years figure have been regrouped/rearranged wherever considered necessary

Retirement benefit to Employees - will be accounted for as and when paid

The Company has not received intimation from vendors regarding their status under the Micro, Small and Medium
Enterprises Development Act, 2008. And hence, disclosures relating to amount unpaid as on 31st March, 2018 together
with interest paid or payable under this Act have not been given.




NORTHERN SPIRITS PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

1 :- SIGNIFICANT ACCOUNTING POLICIES

2 :- SHARE CAPITAL

Particulars As at 31 March, 2018 As at 31 March, 2017
Number of z Number of z
shares shares

‘a) Authorised

=quity shares of ¥ 10 each with voting rights 19000000 19,00,00,000 1500000 15,000,000
{b) Issued, Subscribed and fully paid up

Equity shares of ¥ 10 each with voting rights 1205000 12,050,000 405000 4,050,000
Total 1205000 12,050,000 405000 4,050,000

(c) The reconciliation of the number of shares is set out below :
As at 31 March, 2018
Number of shares held

Particulars

As at 31 March, 2017

Number of shares held

Equity Shares at the beginning of

the year 405000 405000
Add : Shares Issued during the year 800000 0
Equity Shares at the end of the year 1205000 405000

(d) Details of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of shareholder As at 31 March, 2018 As at 31 March, 2017
Number of | % holding in Number of % holding in
shares that class of shares held that class of
held shares shares
Equity shares with voting rights
Anuj Bakshi 570000 47.30 200000 49.38
Ankush Bakshi 570000 47.30 200000 49.38
(e) The Company has only one class of issued shares i.e. Equity Shares having par value of ¥ 10 per share. Each

holder of Equity Shares is entitled to one vote per share and equal right for dividend. In the event of liquidation,
the equity shareholders are eligible to receive the remaining assets of the Company after payment of all
preferential amount in preportion to their shareholding.

3 :- RESERVES & SURPLUS

Particulars As at 31 March, 2018 As at 31 March, 2017
k4 k4

(a) Securities Premium

Opening balance 10,920,000 10,920,000

Add: For the Year 28,000,000 -

Closing balance 38,920,000 -

Total 38,920,000 10,920,000

(b) Surplus / (Deficit) in Statement of Profit and Loss

Opening balance 2,980,936 (2,143,685)
| Add: Profit / (Loss) for the year 10,162,798 5,124,621

Closing balance 13,143,734 2,980,936

52,063,734

13,900,936




;- LONG TERM BORROWINGS

Particulars

As at 31 March, 2018

As at 31 March, 2017

{4

z

Secured Loan taken from Axis Bank against

Hypothecation of Property at Woodburn Park - 17,324,768
Secured Loan taken from Karur Vysya Bank against
Hypothecation of Property at Woodburn Park 50,255,102
Total 50,255,102 17,324,768

\i) Details of security for the secured long-term borrowings:

Particulars Nature of | As at 31 March, Nature of As at 31 March,
security 2018 security 2017
k4 L4

Loans Against Property
from banks: Hypthecatio :

Axis Bank n of ) Hypg;zc’:“"" % 17,324,768

Karur Vysya Bank Property 50,255,102 i
Total - from banks 50,255,102 17,324,768

5 :- TRADE PAYABLES

Particulars As at 31 March, 2018 As at 31 March, 2017
T 3
Trade payables:
Acceptances 27,371,362 27,747,350
Total 27,371,362 27,747,350
6 :- OTHER CURRENT LIABILITIES
Particulars As at 31 March, 2018 As at 31 March, 2017
4 T
Liabilities for Expenses 1,417,911 863,719
Liabilities for Other Finance 928,040 1,937,340
Advances Recd from Customers 58,543,583 60,812,745
Total 60,889,534 63,613,804
7 :- PROVISIONS
Particulars As at 31 March, 2018 As at 31 March, 2017
T 3
Provision for Taxation 3,500,000 -
Total 3,500,000 0
9 :- NON CURRENT ASSETS
Particulars As at 31 March, 2018 As at 31 March, 2017
L4 4
Deposit for Godown 1,782,866 360,000
Other Deposits 500 62,500
Deposit Against Maintenance at Woodburn Park 901,170
ROC Processing Fees 48,300 96,600
Total 1,831,666 1,420,270




10 :- DEFERRED TAX ASSETS

Particulars As at 31 March, 2018 As at 31 March, 2017
T 4
As per Last Account 91,893 16,235
Add : For the year 53,572 75,658
Total 145 465 91,893
11 :- INVENTORIES
Particulars As at 31 March, 2018 As at 31 March, 2017
T L4
Finished goods 63,477,611 25,670,813
Total 63,477,611 25,670,813
12 :- TRADE RECEIVABLES
Particulars As at 31 March, 2018 As at 31 March, 2017
T i
More than 6 Months
Unsecured, considered good 48,439
Less than 6 Months
Unsecured, considered good 83,029,776 41,588,829
l Total 83,029,776 41,637,268
13 :- CASH & CASH EQUIVALENTS
Particulars As at 31 March, 2018 As at 31 March, 2017
g ‘ 4
a) Cash on Hand 591,487 141,787
b) Balance with Banks
In Current Accounts 1,475,699 4,426,960
In Fixed Deposit Accounts 0
( Total 2,067,186 4,568,747

14 :- SHORT TERM LOANS & ADVANCES

Particulars

As at 31 March, 2018

As at 31 March, 2017

i

T

value to be received

(a) Advances recoverable in cash or in kind or for

Unsecured, considered good 2,369,771 2,246,033
(b) Advance Excise Duty 589,271 653,014
(c ) Balance with Government Authorities

GST Credit 908,828

Income Tax 2,695,592 807,771|

MAT Asset Account 5,816
b Total 6,569,278 3,706,819]
15 :- OTHER CURRENT ASSETS

Particulars As at 31 March, 2018 As at 31 March, 2017
T T
ROC Processing Fees 48,300 48,300
Total 48,300 48,300

g

\



16 :- REVENUE FROM OPERATIONS

Particulars For the year ended 31 For the year ended 31 March,
March, 2018 2017
3 T
Sale of Products 258,684,744 173,225,243
% Total 258,684,744 173,225,243
Particulars For the year ended 31 For the year ended 31 March,
Note March, 2018 2017
5 4
Sale of Products consists of Traded Goods
Liquor 327,185,684 221,159,543
Less : Excise Duty 68,500,940 47 934,300
Total Sale of Products 258,684,744 173,225,243

17 Changes in inventories of finished goods, work-in-progress and stock-in-trade

Particulars For the year ended 31 For the year ended 31 March,
March, 2018 2017
i <
Inventories at the end of the year:
Finished goods 63,477,611 25,670,813
63,477,611 25,670,813
Inventories at the beginning of the year:
Finished goods 25,670,813 12,213,614
25,670,813 12,213,614
Net (increase) / decrease (37,806,798) (13,457,199)

18 :-EMPLOYEE BENEFIT EXPENSES

Particulars For the year ended 31 For the year ended 31 March,
March, 2018 2017
k4 4
Salary & Exgratia 8,784,381 6,460,956
Staff Welfare 181,603 92,109
| Total 8,965,984 6,553,065

19:- DEPRECIATION AND AMORTISATION EXPENSES

Particulars For the year ended 31 For the year ended 31 March,
March, 2018 2017
. .
Depreciation 628,376 536,690
Fees for Increasing Capital Written off 48,300 48,300
Preliminary Expenses Written off 0 5714
[ Total 676,676 590,704
20 :- OTHER EXPENSES
Particulars For the year ended 31 For the year ended 31 March,
March, 2018 2017
z 4
Freight Qutward 2,143,137 848,033
Custom Duty 46,957,411 18,534,537
Freight Inward 29,300 269,011
Labour Charges 381,177 224,603
Pasking Expenses 29,050 9,595
Clearing & Forwarding 876,436 1,379,796
Loading & Unloading Expenses 45,065
Electric Expenses 265,040 240,010
Audit Fees 25,000 15,000
Consultancy Charges/Legal Expenses ,848,766 352,750




=iling Fees © 5,400 1,200
Rent Paid 2,274,114 1,840,297
Travelling Charges 226,801 174,874
Dffice Expenses 735,989 417,991
Maintenance Charges 186,895 370,014
nsurance Charges 508,105 92,344
Miscellaneous Expenses 364,527 163,071
Rates & Taxes 5,256,452 3,645,373
Telephone Expenses 160,186 89,195
Computer Software 65,128 10,800
Foreign Exchange Difference 184,806
Rebate & Discount 11,645,447 15,931,943
Total 75,214,232 44,610,437
21 :- OTHER INCOME
Particulars For the year ended 31 For the year ended 31 March,
March, 2018 2017
3 s
Balance Written Back 244,204 36,981
Interest on Loan 25,400
Foreign Exchange Difference 25,638
Other Interest Received 329,381
Total 244 204 417,401
22 :- FINANCIAL COSTS
Particulars For the year ended 31 For the year ended 31 March,
March, 2018 2017
T Ed
Interest Paid 1,804,035 2,060,962
Loan Processing Fees 318,600
Total 2,122,635 2,060,962
23 :- EARNINGS PER SHARE
a) Net Profit after tax as per Statement of
Profit and Loss attributable to Equity 10,162,798 5,124 621
b) Weighted average number of Equity
Shares wused as denominator for
calculating EPS 781,987 405,000
C) Basic & Diluted Earnings per share [ 13.00 12.65
d) Face Value per Share [ 10 10

24 :- RELATED PARTY DISCLOSURES

(i) List of Related Parties where control exists and related parties with whom transactions have taken place and
Sl. No. Name of the Related Party Relationship
! Ankush Baish Key Managerial Personnel
2 Anuj Bakshi
3 Roshni Bakshi
4 Kanika Bakshi
5 United Wines Enterprises over which Key Managerial
Personnel are able to exercise significant
influence
(i) Transactions during the year with related parties
Sl. No. Nature of Transactions Key Manangerial Personnel Others Total
1 Loan Paid - 0
-) (14,946,689)
2 Sale of Goods 0

(11,644,228)

AW

(11,644,228)
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