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The Company has araeniased pmpm‘ records showing full pagiealars meluding quantizazive
delatls and sitwation o fixed assots

The company has a regular Programme foe Yeriticaiton of Fewed Assst, as per that programme
Fixed Assets fave been physically vestfied Dy the management at reasonable ntervals, No
maderiand descrepancics were noticed on sueh vendivalion.
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lhie treguency of venfication 13 reasonable.

The procedere of chysical verilession of frveniorizs Foeflenvsd by the nanagenon are ronsonaile
and adequate 1o relation ta the size of the Comparry and the matare of iy business.
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Mote 1 2
{2} Significani Accouniing Policies:

“The Company is a small and Medium Sized Company as defined in the Ganerad
Instructions in respect of Accounting Stardards notified undar the Companies
{Accounting Standards) Rules, 2006 {as amended). Accordingly, the company has
complied with acoounting Standards as applicable {0 a simall and Medumm Sized
Lirsnpany .’

.4 Basis of praparation

The financial statements of the Company have heen preparsd in accordancs with generaily
accaniad accounting principles in india (Indian GAAP] t2 camply with the Accounting Sandssds
notiied undar the Companies Aci 2013 Tha Fnancial Staismants hawve heen preparsd on
gucinal hasts under the historical cost convensan. The accousting polickes adopted @ ihe
preparation of financial stalemsnis ara congistent vwith those folows in the prentous year,

2.2 Uise of Estimates:

The preparation of lrancisl statemants in conformity with generally accepted  accounting
pitncinles requires e managemant to make astimates and assumptions consklared s the
reported amounts of assets and labilties(inciuding  contingent Tizbilities) and the reporsed
incoms and axpenses during the year Yhe Masagement belisves that the astimates usad o
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praparation of the nancial statements grs orudent and reasonzbla. Future resuits couid differ
cus to these estimates end the differences betwaen the actual results and the estimatas are
recognized in the periods in which the resulis are known/materalize.

2.3 inventcries:

Invectonss are valued at the tower of cost (on FIFD  and the nat realisable vatue adter
oroviding for ohsclescance and other losses, whsrs conaitlernsd necessary. Cost includes sl
charges in bringing the goods to the point of sate. including  other levies, rassit insurance and
receiving charges. Wark-in-progress aixl finished goods include approprists  proporion of
cverbaads and, where applicable, excise duty.

. Cash and cash eguivatent:

Ciash oomoises cash on hand and demand deposits with banks, Cash sgubalants arg shor
term halances (with en ariginat materity of thres months or less from the date of acguisition),
gy liguid invesiments that are readily convertibie Mo kaown amousts of cash and which are
subject to insignificant risk of changes in value,

2.5 doash How stalement:

Caeh fows are reported using the indisect method, wheveby profit £ {lass! bafore exdraordinary
iterts and tax is adjusted for the affects of fransactions of non-cash nature and any defarrals or
gecruals of past of future cash receipis or payrments. The cash fiows from operating, nvesting
and financing activities of the Company sre segregated basad on the svatlable miformation.

A6 Denrsciation and amortization
Cepraciation fas been provided as per the schedute-il along with section 123 of the Companiea
At 20013,

27 Favenus reconnilion :

Bale of goods: Saoles are recognized, net of returms and trade discounis, an transfer of
significant risks and rewards of ownership to the buyer, which generally coincides with the
delivery of goods to cusiomers. Sales inctude excise duty but exclude sates tax and valus
aoidedt tax.

The sales of Plods of Land: Sales are recognized, nat of reluims and frade discounts, on
tranafer of significam feks and rewards of ownershin o the buyer, which generally coincidas
with the nossession of Plot of Land along with sales agreemeant registerad with the recognizad
govarnmant Authorities (o sustomeays.

2.8 {ithar noems

Interest oome 3 accounied on seoral basis, whare aver applicabla.




28 Tangibis Hxed psseis

Fived assets are caried st cost less accumulated depreciation. The cost of fixed assets
inciudes intsrast on horrowings sttributable o acguisition of qualifying fixed Assets Up 1o he
date the asset is ready for its intended use and ether incidental expensas incurrad up 0 that
date, Machinery spares which can be used only in connscton with an Hem of fivet asset and
wWhose use is expectad to be iregular are capitalized and depraciated over the useful life of the
principal item of the relevant assets, Subsequent expenditurs relating to ixed assets is
capitalized only i such expeanditure results in an increase in the future benefits from such asset
Bervond s praviously assessed standard of perfarmancs.

Fived aseets acquired ang put 10 use for project purpose are capitalized and depraciation
theraon s included in the projecl cost till commissoning of tha projact.

24 Infangible Aussels - M
4% Forpign currsnoy fransactions and transigtions .

Transantion o foreigo currenciss onderad i o by the Company ang integral foreign
goerations are accounted at the exchange rate prevaiting on the date of the fransaction.

242 Government Grasts, Subsidies on and Expgst incemiives are Kil
245 Invasiments

Lang e investments are M,

24 Borrowing cosis
Borrowing costs comprises of Loan Processing Chags..
218  Earnings per shate :

Sasic =amings par sharg 18 computed by dhading the profit § (foss) efter tax {including the post
i effect of axiracedinary tems,  any) by ihe weighied sverags number of eguity shares
autstancling during e yaar,

248 Taxes on nooms

Dilrrent tax is the amount of fax payanle on the @xable income for the year as detanmrined e
accardancs with the provisions of the Inccme Tax Act 1081

Desferrad tax is recognizeds on brng differencas. being the differances deiwaen the tadabla
ncoma s e accouning income that originats in cne periced and are capable of reyersal in
ane aF more sehseguant periods, Deferred tax is measurad using the @ rates and the L sws
anactad o substantiaily enacted as at the mpoiing date, Deferred tax labilities are 1ecugnized
for afi timing differences, Defered tax assets in respect of unabsorbed deprediaiion and cary
forware of losses are recognized only if thers i virtual cartainty that thers will ba sufticient futlre
taxable inoomea avaiable 10 resize such assets. Deferrad tax assets ae recognized Tor timing
diffrrences of aiher tems only 1o the axiant that easonable certainty exists that sufficient future




.

tavabie meome wiil be availabie sgainst which thass can be realized. Deferrad oy sssets and
liabitities are aoffsset § such items relate o taxes on ncoma fevied by the same governing tax
laws and the Company has a legally enforceapds right for such set off, Dalerred tex assets ars
reviewad gt each Balance Shest date tor their realisability

surrent and deferred tax  relating (o tems dirgctly recognized in equity 15 recognized in ety
and not s e Stalemeant of Profit and Loss.

247 Hessarch and developrosni sxpanses

Thera are no such expendiures mads during te year,

248 Provigions angd condngsneiss |

A provigion s recoguized when He Company has a prasent obligation 85 a result of past evants
and it s probable that an cutflow of resources will He racuired to setils the obligation in rezpect
of which a refiable estimate can ha made.

298 Bhars issues aXponues !

There is no such expendiiure made gqusing the year

2320 Sordics {ax inpul credit

Servive {ax input oredit is accountsd for in the books in the period in which the wnderlying
senvice recevad s accounted and whean there is no uncertainty i availing f utilizing the credits,

221 Previous year figuras have been regroupad re-casted wharaver necessary.
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Pt GLOBAL INFRASTRUCTURE LIMITED As on 31.03.2015
Modes forming part of the finaneizl sialements

Beata 17 nventorias

- Farticulars T s a3 Mizreiy, 201% 415__;;;@»1[%;3@,_@@5_"?
2 I

(4] Fawy materials ] o
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#.050 GLOBAL INFRASBTRUCTURE LIMITED S on 31,02 2018

Motas Foring part of the financiat statements

AT

P L A T L S AT C ST

# R bt e BETIRE oar andsg | FOr e yAar enodd
31 March, 2015 34 Mharch, 2044
4 ) :
fas %3l 0f provuwein 6o (Refer Note 1) haiow 55484722 T EE, G E]
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