MANAS PROPERTIES PRIVATE LIMITED

Reqistered Office Address: 10t Floor, Dev Plaza, Opp. Andheri Fire Station, S.V. Road,
Andheri (West), Mumbai — 400058.

Phone Number — 022-40383838 CIN: U70100MH2004PTC149362
Fax Number — 022-26243218 Email Id: devconstruction@gmail.com

NOTICE

NOTICE IS HEREBY GIVEN THAT THE ANNUAL GENERAL MEETING OF THE
MEMBERS OF MANAS PROPERTIES PRIVATE LIMITED WILL BE HELD ON
WEDNESDAY THE 30™ SEPTEMBER, 2015 AT 04.00 P.M. AT THE REGISTERED
OFFICE OF THE COMPANY SITUATED AT 10TH FLOOR, DEV PLAZA, OPP. ANDHERI
FIRE STATION, S.V. ROAD, ANDHERI (WEST), MUMBAI- 400058.

ORDINARY BUSINESS

1. To receive, consider and adopt the audited accounts for the year ended 31st March,
2015 along with notes and schedules thereon as on that date and the reports of
Directors’ and Auditors’ thereon.

2. To ratify the appointment of M/s. Bhuta Shah & Co., Chartered Accountants,
Mumbai, retiring Auditors as Auditors of the Company to hold office from the
conclusion of this Meeting until the conclusion of next Annual General Meeting and
fix their remuneration.

By Order of The Board
For Manas Properties Private Limited

|

Vijay Thakordas Thakkar
(Director)
DIN: - 00189355
Date: 25t August, 2015
Place: Mumbai

NOTES:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and vote instead of himself and the proxy need not be a member of the
company.

2. A proxy form to be effective must be lodged with the registered office of the company
at least 48 hours before the commencement of the meeting












The Company does not have any Subsidiary, Joint venture or Associare Company howeser the

Company is the wholly owned subsid fary of Dev Land and Honsing Privase Limired

&WMMMW‘Q@ Related Parties

During the year under review, there was no contrice or arrangements made with related parties as
defined under Section 188 of the Companies Acr, 2013; However the Form AQOC2 are furnished as
Annesure 1.

nergy, Technology Absorption, Foreig

e

The provisions o

ection 134(m) of the Companies Act, 2013 do nor apply to our Company.

€ were no fransactions involving foreign exchange earnings and outgo during the year under

11 Statutory Auditors

M/s Bhuta Shah & Co., Chartered Accountants, were appointed as Srarutory Auditors in the Annual
General Meeting held on 30™ Seprember 2014 for the term of 3 {Three) Years upto 31st March, 2017
subject to ratification by the Shareholders of the Company in their meeting,

The Board of Directors, therefore, recommends ratification of appointment of M/s Bhuta Shah & Co.,
Chartered Accountanss, for FY. 2015.16 as staurory auditors of the company for the approval of
Shareholders.

lanation or Comments on ualifications, Reservations or Adverse Remarks or Disclaimers

Made By the Auditors and the Practicing Company Secretary in Their Reports

Observation made by Audiiors in Lheir Audilors, are seli- explanatory and do noi call for any
further explanation from the Directors,

19. Annual Rerurn

T e I L PO P, .

P

The extracts of Annual Return pursuant to the provisions of Secrion 92 read with Rule 12 of the

Companies (Management and administration) Rules, 2014 is furnished in Annexure 2 and is attached
to this Report,

No marerial changes and commirments affecring the financial position of the Company occurred
berween the end of the financial vear to which this financial statements refare on the dare of this re port

21. Risk Management Policy

Risk Management Policy is not applicable for the vear under review.
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Independent Auditors’ Report

To the Members of
Manas Properties Private Limited

Report on the Financial Staternents

We have audited the accompanying financial statements of Manas Properties Private Limited ("the
Company"}, which comprise the Bajance Sheet as at 31 March 2015, the Profit and Loss Siatement and
Cash Flow Statement for the year then endsd, and a summary of significant accounting policies and
other explanatory information,

Management's Responsibility on Financial Statements

The Company's Board of Directors is responsible for the matlers staled in Section 134(5) of the
Companies Act, 2013 (the Act") with respect to the preparation of these financials stalements that give
a frue and fair view of the financial pesition, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rujes,
2014, This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act-for safeguarding the assets of the Company and for preventing and detecting
frauds and other irmegularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonabls and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and complateness of the accourting reconds, refevarit to the preparation ard preseiiation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

Auditors’ Responsihility
Our responsibity is40 express an opinion on ess financlel statements based on.ow audit.

We have taken into account the provisions of the Acdt, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder, _

W conducted our audit in acoordance with the Slandards on Audiling specified under Seclion 143(10)
of the Act. Those Standards requirs that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financia! statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclasures
in the fnancial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of materlal misstatement of the financial statements, whether due to fraud or
etror. in making those risk assessments, the auditor considers internal financiaf cortrol relevant to the

~ Company's preparation of the financial statements that give a true arg fair view in order to design audit

procedures that are appropriate in the ciroumstances, but not for the purpose of expressing an opinion
on whether the Company has in place an adequate internal financial controls system over financiai
reporting and the operating effectiveness of such controls. An audit 5. incglides evaluating the
appropriateness of accounting policies Used arid the reasonableness gfq ;di?rj]:ing\":e\timates made
by the Company's Directors, as well as evaluating the overall preaent}a,ﬂ'z? the ﬁnaﬁ&é{i} i‘taments_ :
i ’%?,Ra@ntt?ﬁmn"'"ﬁ,' bR
We believe that the audit evidence we have obtained is sufficient and approfif
pur audit opinion on the financial statements. ' AR

B8 pravide a basis for

P
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BHUTA SHAH & CO.

CHARTERED ACCOUNTANTS

Opinion

In our opinion and to the best of our infotmation and according to the explanations given lo us, the
aforesaid financial statements give the information required by the Act in the manner so regired and
give a true and fair view in conformity with the accounting principles generally accepted in india, of the
state of affairs of the Company as at 31 March 2015 and its loss and its cash flows for the year ended on
that date.

Report on Other Legaf and Regulatory Requirements

1, As required by the Companies {Auditor's Rebor‘t) Order, 2015 {"the Order"} issued by the Ceniral
Govesnment of India in terms of sub-section (11) of section 143 of the Act, we give In the Annexure a
_statement on the matters specified in paragraphs 3 and 4 of the Order, to the exient applicable.

2. As reguired by section 143(3) of the Act, we repoﬁ hat

a we have sought and obtained all the information and explanations which to the best of our
knowledge and befief were necessary for the purposes of cur audi;

b. i our opinion, proper books of account as required by law have been kept by the Company s0 far as
it appears from our examination of those books,

. the Balancs Sheet, the Profit arid Logs Staterient &nd the Cash Flow Statement dealt with by this:
Report are in agreement with the books of account;

d. in our opinion, the aforesaid financial statements comply with the Accounting ‘Standards speciied
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts} Rules, 2014,

e. on the basis of the writlen representafions received from the directors as on 21 March 2015 taken on
record by the Board of Directors, none of the directors is disgualified as on 31 March 2015, from
biing appointed as a director in torms of Kaction 164(2) of the Act,

£ with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies {Audli and Auditors) Rules, 2014, in our opinion and to the best of our information
_and according fo the explanations given fo us:

i. the Company does not have any pending litigations which would impact its financial position;

#  the Company did not have any long-enn confracls including derivative contracts for which there
were any material foreseeable losses; and

ii. there ware ho amounts which were required to be transferred to the invesfor Education and
Protaction Fund by the Company. -

For Bhuta Shah & Go.
arfered Accountants

301 Recont £y

Haninzn




BHUTA SHAH & COQ.

CHARTHERED ACCQUNTANTS

Annexure to independent Auditors’ Report

Refsired to in paragraph 1 undar the heading of “Report on Other Legal and Regulatory Requirements”
of our Report of even date on the financlal statements of the Company for the vear ended 31 March
2015:
{i)‘ In respect of Fixad Assets: .
(&) According to the information and explanation given fo us the Company does not have any
fixed assets and accordingly, provisions of Clause {i} {a) and (b} of Para 3 of the Order are
not applicable to the Company.

M  nrespect of its Inventories:
{a} According 1o the information and explanation given fo us the Company does net have any
inventory and accordingly, Clause (i} {a) to {c) of Para 3 of the Order ars not applicable o
the Company.

(i} In respect of the loans, secured or tnsecured, granted by the Company to & company cnvered in
*  the register maintained under section 189 of the Act:

(8} In our opinion and according to information and explanations given to us, the terms of
arrangements do not stipulate any fepayment schedule and the loans are interest fres and
repayable on demand. Since there i no stipulation for amount of principal and interest, the
question of regularity of its repayment does not arise,

{b) Since there is no stipulation for repayment of inan, the question of overdus amount does not
arise.

vi In our_opiniun and according to the information and explanations given fo us, the Company has

not purchased any fixed assets, inventory or sold any goods or services during the year and

. accordingly, the provisions of Ciause (iv) of Para 3 of the order are not applicable ic the
f:ompany, :

(v} In our opinion aﬁd according to the information and explanations given fo us, the Company has
not accepted any deposits from the public within the provisions of Sections 73 to 76 of the Act ang

are not applicable to the Company,




BHUTA SHAH & CO.

CHARTORED ACCOUNTANTS

04

(vii)

(vill)

(02

(x)

subsequent to the balance sheet date but before the date of this report. :

in o opinion and aceording te information and explanation given 1o us, mainisnance of cost
records under sectzon (1) of section 148 of the Act, is not applicable of the Company under Rule 3
of the Companies (Cost Records and Audit) Amendment Rules, 2014 since the overall the
turnover of the Company from sale of its product and services dogs not exceed rupess thirty five
crore or more during the immediately preceding financial year.

in respect of statutory dues:

(8} According to the information and explanations given to us and the records examined by us,
ii‘aa company is regular in depositing undisputed stalutory dues including Provident Fund,
Employees’ State Insurance, Income-tax, Sales-tax, Waalth Tax, Service Tax, Dufy of
Customs, Duty of Excise, Value added tax, cess and any other statufory dues to the extent
applicable with the appropriate authorities. According to the information and explanations
given to us there were no oulstanding undisputed statutory dues as at 31 March 2015 for a
period of more than six months from the date on which they became payabis.

(b} According to the information and explanation given fo us, there are no dues outstanding in
respect of Income tax, Wealth tax, Seyvice tax, Duty of Customs, Duly of Excise, Value
Added Tax ot Cess and any other statutory dues, which have not been deposited on aceount
of any dispute.

{c) According to the information and explanations given fo us, there are no amounts required io
be transferred o investor education and protection fund.

The Company has. accumulated losses at the end of the financial year of Rs. 55,303,659, which
exceads fifty per cent of its netwarih. The Company has incurred cash loss of Rs. 16,087 342
during the finandial year covered by our audit and Rs. 28,039,740 in the immediately preceding
financial year.

Based on our audit procedures and on the information and explanefions given by the
management, we are of the opinion thal, the Company has defayed in repayment of dues fo one
of its Barker af varaas detes daring the yoar which have besn made good as al the yearend,
One ‘default of Rs. 15,308,559 is not regularized as af 31 March 2073, wh.’ch was made good

\‘}iﬂ}?«z

The Company did not borrow any monsy from financial institutions or bxtéay of D8 issite,




BHUTA SHAH & CO.

CHARTERED ACCOUNTANTS

(«iy Based on the examination of the books of account and related records and according to the
information and explanations given to us, the term loans have been applied for the purpose for
which they have been oblained.

{xii} Based on the audit procedurss performed and information and explanations given 1o us, we repont
that no fraud on or by the Company has been noticed or reportsd during the year,

For Bhuta Shah & Co.
Cﬁaﬂé@d Acoguritanis
2eq, No.. 101474W

Mumbal, 25 August, 2015




Manaé FProperties Private Limited

Balance Shest as at 31 March, 2018

{Curroncy : indian Rupees)

Particulars Note No. 2015 2014

EQUITY AND LIABILITIES

Shareholders' Funds

Share Capitat ] 40,100,000 4{, 100,000

Reserves and Surplus 4 (55,303,669}  (38,216,317)
{15,203,659) 883,603

pon-Current Liahilifles

Long-Teren Borrowings 3 3G9, 737 823 486,180,212

Cther Long Term Liabifties 8 240,000,000 210,600,000
579,737,823 696,160,212

Cwrrent Llabllit

Shori-Term Borrowings 7 - 5,000,000

Trade Payables 3] 918,268 1,181,728

Other Crarent Lighiities g _ 248200404 = 249 2701 04
250,208,372 285451829

Total Equity and Liabilities 844,740,638 952,495,724

kSSETS

Mo - Currentlnvastmen!s 10 326430451 32B.A39,15%

Long Term Loans and Advances 11 684,117,002 196,007 083

Cither Noh - Current Assats 12 3,965,018 3,076,283
393,024,171 525,612,487

Gurrent Assels

Cash and Cash Equivalents 13 8,635 1,447

Shart-ferm Loans and Advances 14 20813428 428881780
420,819,363 426 883,227

Total Assets 814,740,535 951,495,724

Significani Accounting Policies 2

Motes to Faancial Shtemants 3-28

The notes referred to above form an infegral part of the Financlal Statements

As per our report of even date aﬁachad

For Bhuta Shah % Co.
Chaﬁemd Accoun tants

Wiumbai, 25 August, 2016

Mumbai, 28 August, 2015




Manas Properties Private Limited

Profit and Loss Statement for the year ended on 31 March, 2015

(Currenay © indian FRUPess)

Particulars Note No, 2018 2014
Ravenue from Operations - .
Other income: 15 71,105,838 82,797,358
Totat Revenue 71,105,838 82,797 355
Expenses:

Finance Costs 18 88,738,027 110805417
Oifigr Eigrenses 1y 453,153 343,778
Total Expenses 87,193,180 111,148,186
Profit/ {Loss) Before Exceptional ltems, Extra-Ordinary Herns and Tax {18,087,342} 128,351,840}
Exceplional Hems

- Interest Income gn FD for eadier years - 312,097
Extra-Orcinary ltems - -
Profit/{Loss Before Extraordinary ltems and Tax {(16,087,342)  (28,039,743)
Tax expense:

Currant Tax - -
Profit/ (Lose) after tax for the year (16,087,342) (28,039,743}
Earning per equity shate: (Face Value of Rs. 10 per share) 27

{1} Basic eamings per share {4.01) {6.98)
£2y Diluted samings per share (4.0%) {8.99}
Significant Accounting Policies 2

Notes to Financial Statemients 3-28

The notas referred to above form an integral part of the Financial Statermants
As per our report of sven date atlached

For Bhuta Shah & Go.
Chariared Accouniants

Mumbal, 25 August, 2018 Murmbal, 26 August, 2015




Manas Properties Private Limited

Cash Flow Statement for the year ended 31 March, 2¢15

{Currancy : indian Rupess)

Particulars 2818 2014
Gash flow from operating activities
Profit 7 {Loss) before tast for the year (16,087,342}  (28,036,743)
Adiustmants
Dividend received {12,000} {12,000
interest pald 88,738,027 110,805,417
Operating Loss before working capital changes 70,638,684 82,753,673
Adjustment for Working Capital Changes:
{increase) / Decrease in Short-term Loans and Advancas 6,088,351 {34,246 ,455)
increase / {Decrease) in Trade Payables, Liabilities & Provisions {245,457) 7,118
Changes in Working Caplial 5,822,504 (34,230,337
Less: ncome tex paid - -
Ket cash {used in)/ generated from operatlng sclivities {A) 76,481,579 48,514,337
Cagh fiows from Investing activities
Increase in Fixed Deposit {288,755) {578,263}
Proceeds from Long-term Loans and Advances 134,080,081 150,115,748
Dividend received 12,000 12,000
134,703,226 149,551,485

Net Cash {used in} / generated from Investing setivities {8}

CESK froves fromi Finsiding activities

interast Pald

Repaymsnt of Long Term Borrowings

Interest paid

Net Gash {used in}/ generated from Financing activities {C}

Net Incroase In cash and cash squivaients (A+B+C)
Gash abd cash equivalents atthe beglaning of year
Cash and cash eguivaients af the end of year

{A+B+C)

Cash and Cash Equivalants comprises of:-
Cash- :n—Hand

Bala

- in Currefil Acmun‘ts
Cash and Cash Eguivaienis at the end of year

(121,422,350)

(87,261,240)

(86,738,027)  (110,805.417)
{208,160,417) (198,066,657)
4,487 (836}
1 447 2288

5,336 1,447

5,935 1,338

- 112

XX 1,447

Az per our Report of even date attached
For Bhuta Shah & Co.
Chadered Acoountanis

Mumbal, 26 August, 2015




Manas Properties Private Limited

{Currency: Indian Rupess)

Netes forming part of the financial statements as at 31 March, 2015

" No. - Particulars

1 Background & General Information
Manas Properties Private Limited ("the Company"), a 'pn'vété limited company, is domiciled in Mumbai, India. The
registered office of Company is 10th Floor, Dev Plaza, Opp. Andh_er_i'Fire Station, S.V. Road, Andheri (West),
Mumbai, Maharashtra, India. The Company was incorporated cn 02 November 2004, The Company is engaged in
the business of Construction, Redevelopment and Leasing of Properties.
Significant Accounting Policies

21 Basis of Preparation of Financlal Statements:
The financial statements of the Company have been prepared in accordance with Generaily Accepted Accounting
Principles in India (Indian GAAP). The Company has prepared these financial statements to comply in all material
respects with the Accounting Standards (AS) specified under Section 133 of the Companies Act, 2013 ("the Act")
read with Rule 7 of the Companies (Accounts) Rules, 2014 and the other relevant provisions of the Act. The
financial statements have been prepared under the historical cost convention on accrual basis.The accounting
policies adopted in the preparation of the financial statements are consistent with those foliowed in the previous
year. S

2.2 Use of Estimates:
Preparation of the financial statements in conformity with Indian GAAP requires the management to make
estimates and assumptions considered in the reported amounts of assets and fiabilities (including contingent
liabilities) and the reported income and expenses during the year. Management believes that the estimates made
in the preparation of the financial statements' are prudent and reasonable. Actual results could differ from those
estimates. Any revision of accounting estimates is recognised prospectively in current and future periods.

2.3 Cash flow statement: g ; 4
Cash flows are reported usmg the |nd|rect method whereby proﬁt A (Ioss) before extraordinary items and tax is
adjusted for the effects of transactions of non-cash: nature ‘and any deferrals or accruals of past or future cash
receipis or payments. The cash flows from’ operahng' mves’cmg and ﬁnanclng activities of the Company are
segregated based on the available information. »

2.4 Current/ Non-~current classification:
The Schedule Il to the Act requires assets and liabilities to be classmed as either Current or Non-current.
An asset is classified as current when it satisfies any of the following criteria:

(i) it is expected to be realised in, or is intended for sale or consumptlon in, the Company's normal operating cycle;

(i) it is held primarily for the purpose of being traded:; :

(i)  itis expected to be realised within twelve months after the reportmg dale or

(iv) itis cash or a cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting date.
All other assets are classified as non-current.
A liability is classified as current when it satisfies any of the following criteria:

[0} it is expected to be settled in, the Company's normal operating cycle;

(i)  Itis held primarily for the purpose of being traded: ;

(i)  itis due to be settled within twelve months after the reporting date; or

(iv) The Company does not have an unconditional right to defer settlement of the liability for at least twelve months

after the reporting date. Terms of a liability that couid, at the opinion of the counterparty, result in its settlement by
the issue of equity instruments do not affect its classification.
All other llabllmesane classified as non-current,

Operating Cyg,e_

Based ﬂn,'dwﬁéture ofservaces and the time between the acqulsmon of assets for and their realisation
N P\ 4 -




Manas Properties Private Limited

{Currency: Indian Rupess)

Notes forming part of the financial statements as at 37 March, 2018

No. Patliculars

2.6 Revenus Recagnttiun:

)] The Company foliows the Percentage Complefion Method of Accounting o recognize revenue in respect of civil
construction projects / development of rea! estate.

(B DPatermination of revenues under the Percentage Completion Method necessarily involves making estimates by
the Company, some of which are of techrical natwre, conceming, where relevant, the pementages of completion;
and the foreseaable losses to completion. The auditors have relied upon such estimales,

{8 Income from ieasing of propery is recognised on a straight ling basis over the lsase term.

25 Otherincome:

Irderest income 8 accounted on accrual basis. Dividend hcome s accounded for when e right fo recsive is
estabiished, '

2.7 Inventories:

Inventories are valued af lower of cost and netl realizable value. Congtruclion work-in-progress inciudes cost of
kand, premium for development rights, and inferest and expenses incidental to the projects underiaken by ihe
Company. invendories of finished units / stock in trade, if any, are valued at cost or estimated net resalizable veius
whichever is lowear.

2.8 Investments: _

iy Long tem Investments are caried at Cost plus brokerage and other charges. Provision is made fo recognise 8 -
dacline, cther than temporary in value of investments and is determined separately for each individual invesiment.

{iis  Current investmenis are carried at lower of cost and fair value, computed separately in respect of sach category of
invasiment.

4 Investment propardes we carlad individually at cost less impakrerent, i any.

2.8  Employes Benefits

fiy Short-Term Employes Benefits
All employes banefits payable wholly within twelve months of rendering the servics are classified ag short-term
employee bonefits, Benefils such as salaries and wages, leave salary atc. and the expacted cost of ex-gratia are
regognized e pevied in which the ermployee renders the related sorvicss.

iy  Post Employment Benofils:

Dafined conivibution & benefit plans:

The provisions of the Employees' Provident Funds and Miscellanecus Provisions Act, 1852 and the Gratuity Act,
1972 e nob spplicable to the Company. The Company does not have any other retirement henafif scheme for
sTAployees.

.19 Borowing Cost;

Borrowing costs that are attibutable to the acquisition, construction or production of qualifying assets are treated
as direct cost and are considered as part of the cost of such asseis. A qualifying assel is an assetf that necessarily
requires a substantial period of time to get ready for its infended use or sale. Al other borrowing costs are
recognised as an expense In the period in which they are incurred,

2.11 Segment repoarting:

The accounfing poiicles adopted for sagmant reperting are in conformity with the accounhng policies adopted for
the Company.

412

g;gments wh‘am the tisk and rewards incidentat fo ownership of &1 ;:,.: :
" ing lease, Lease payments under operating a& -

10



Manas Properties Private Limited

(Currency. Indiar Rupees)

Notes forming part of the financial statements as at 31 March, 2016

Mo,

Particulars

2.13

2.14
it

{in

fin}

248

218

on acorual basts in accordance with respective leasa agreements.

Earnings per sharg;

The Basic EPS is computed by dividing the net profitf(loss) atiributable to the equity sharshoiders for the year by
the weighted average number of sty shares outstanding during the reporting period. Diluled EFS is compited
by dividing the net profitjoss) atiributable to the equity shareholders for the year by the weighted average number
of equity and dilutive equity equivalent shares outstanding during the year, except where the results would be ant-
dilutive.

Taxes on Income:

Income tax expense comprises of current tax, @.e. amount of tax for the Year determined in accordance with the
Income Tax Agt) and defered tax charge or credit reflecting the fax effects of timing differences between
aceounding income and taxable income for the Year).

Tax on currenl income for the current Year is determined on the basis of estimated faxabie income and tax credis
computed in accordance with the provisions of the Income-tax Act, 1951,

The deferred tax charge of credit and the correspording deferred tax liabiliies or assets are recognised using the
iax rates that are snacted or are substantially enacted by the balance shest date. Deferred lax assets are
cBcogrised only 10 e Gxian theve is reasonabie’ cortainly that the assals can be realised in Rawe; however;
where thers is unabsorbed depraciation or carried forward loss under Taxalion laws, deferred tax assels are
racognised only if there is virtual certainty that such assets can be realised. Deferred tax assets are raviewed at
sach balance sheat date and written down or written up to reflect the amount that is reasonable / viviually certain
{as the case may he} o ba realised.

Arpadrmnant of Assats:

The Company assesses at each balance sheet date whether there is any indication that an asset may te
impaired. if any such indication exsts, the Company estimates the recoverable amount of the assel The
recoverable amount is the greater of the net selling price and value in use, in assessing value in use, the
estimated fulure cash flows are discounied to their present value based on an appropriate discount factar. If such
recoverable amount of the asset or the recoverable amount of the cash generafing undt to which the asset belongs
s Jess than Hs carying amounl, the carning amount is reduced to #s recoverable amount. The reduction is
fraatad as an impairment logs and is recognized in the Profit and Loss Statement. If at the balance sheet date
fhere is an indication that & previously assessed impairment joss no longer exisis, the recaverable amount is
reassessed and the asset is reflacted at the recoverable amount subject fo a maxdmum of depreciable historical
cost.

Provision, Contingent Liabilities and Contingent Asssts:

The Company creates a provision where there is present obligation as a result of a past event thal probably
requires an aufflow of resources and a refiable estimate can be made of the amount of the obligation. A disclosure
for a confingent Hability Is mads where there is a possible obligation that may, but probably will not require an
outflow of resources. When there is & possible obligation In respect of which the likelihood of outflow of resources
is remoie, no provision or disclosure is made,

1




Manas Properiies Privats Limited

{Corraney | Indian Rupess)

Notes forming part of the financial stalements as at 31 March, 2045

Mo, Particolars 2015 2014
3 Share Capital

Total

B

Total Reserves-ang Surplus

Authorized Ehare Capifal .
5,000,000 {2014; 5,000,000} Equity Shares of Rs, 10/- each 50,000.0680 50 000,000

£0,000,600 56,000,000

Issued . Subscrlb Paid Up Capital
4010,000 20714; 4,010,000} Equity Shares of Rs. 10X each, fully paid up 40,100,008 40,100,000
Share Capital : 40,100,000 40,106,000

Reconciliation of the shares outstanding af the beginniag and at the end of the reporting period

Equity Shares 2015 iMma
HNaos. Amount Nos, Armount

Shares ouistanding at the baginming and at the 4,010,600 40,100,000 4,040,000 40,100,000
end of the year

Terms/Righis atfached o eguity shares:

Thy Sombany las only one thase of ecuily sheres kendrg & par valise of Ry 10 per share, Back holder of souity
shares is enfitied to one vole per share. The Company deciares and pays dividends in indian Rupees. The
dividend proposad, if any, by the Board is subject to the approval of the shareholders in the ensuing Annual
tenerst Meeting.

During the year ended 31 March, 2015, the amount per share of dividend recognised as distributions to equity
shareholders was Rs, Nil (2014: Rs. Nif).

In the event of liquidation of the Company, ha holders of squity shares will be enfitied 10 recelve remalning assets

of the Company, after distribution of afl prefersntial amounts. The distibation will be in propottion o the number of
equily shares held by the shareholders,

The Company is 100% subsidiary company of Dev Land & Housing Private Limited.

Detaiis of Sharoholiers holding more than 5% equity shares in the company

2015 2014
Name of the share holder Nos., % Holding Nos. % Holding
Dev Land & Housing Private Limited 4,010,000 100% 4,310,000 100%
Reserves and Surpl
Surpius { (Defigit) in Profit and Loss Statement
Balance brought forward from previcus year ' (32,218,317  {11,178,874)
Add: Profit / (loss) after tax for the year (18,087,342) {28,039,743)
Net Surplus / (Deficil) in Profit and Loss Statement (65,303,660) {39,215,317)

(65,303,669)  {39,215,317)
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Manas Properties Private Limifed

Motes forming part of the financial statements as at 31 March, 2015

{Currency ! Indian Rupees}

No. Particulars

2015

L S

5 iong-Tarm Burrowings
Secured
Term Loan
From Bank {Refer Note 5.1}

Unsectired _

Loarn From Ralated Party (Refer Note 5.7 & 26)
From Associate Company
From BDirectors

Others {RRefer Note 5.2)
Reynuld Shirfings Limifed

Total Long-Term Botvowings

+81,908,031

1,000,000
1,829,782

5,000,000

461,452,420

1,008,000
23,707 792

486,160,513

5.1 Lease Rental Discounting toan taken from Cosmos Co-operative Bank Lid in Janiary 2012 and catries floating

interest rate of 13.60% p.a.The tenure of the Joan was of 84 months from the date of disbursement. The lgan
amount was repayable at the end of the tenure of the toan and interest cost was payabls on a monthly basis. The

toan s secured by -
&  Lease Rentals receivable fom Junobo Hotels Private Lismiied,

b Collataral Securily of Hotal Premises situafed at Juhu Tara Road, Santacruz {West), Mumbai - 400 048 owned by

e Company,
C Personal guarantee of the directors and relative of the direciors,
d Comorate guarantee of the Dev Land and Housing Privata Limited.

I case of defayfdefault as on the Balance Sheet date in repayment of Joans and interest with respect & abiove:

(1) Pericd of Befaull . 1 month
{Z) Amount : Rs. 15,308,558
But the aforesaid default is made good aiter the reparting dale.

5.2 The abova loans are interest free and repayable on demand starting 1 April 2017,

B Other Lon iabilit

Refundable Security Deposit for Hote! Premises 210,000,000 210,000,000
Total Other Long Term LiabHities 210,006,006 210,600,990
rj Short-Tern Borrowings

Reynold Shirtings Limited - 5,000,000
Total Short-Term Borrowings : 5,000,000
& Trado Pavables

- Due to Micro, Small and Medium Enterprises (Refer Note 21) - -

- Others 816,268 1,181,728
Total Trade Payabi 1,181 &
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Manas Properties Private Limited

Notes forming part of the financial staterments as af 31 March, 2015

{Currency : indian Rupees}

No.

Particulars

2016

2014

8

Total

10

Tatal

k!

Total

12

Total

13

Total

Other Current Liabilities

Dulies and Taxes Payable
Currant Maludties of Long Term Bosrowings {Refer note 6.1 above}

Qthers
Advance fom Junobo Hot@ls Frivate Linvled
Harmony investment and Properfies

Gther Current Liabiiltles

Non - Currgnt Investents
MCost

invesbment in Property
Hotel Premises

Investment in Equity Instruments - Unauofed
Cosmos Guop, Bank Limited
{1,000 (2014 1,000y Bty Shares of Ra, 10D sach filly paid upy

Non - Current Invesiments

Lon Loans 2 ne

Unsegured, Considered Good ©

Logna and Advancas to Helding Cormgrany

Bev Land & Housing Private Limited (Refer Nate 25)

Long term Loans and Advances
Non - © is

Deposits with Banks
Fixed Deposit with Cosmos Bank

{Given as securlly against lease rental loan, Maturlty in February 20148)

Qiher Noo - Currenf assets

Cash and Cash vajenis

Cash-in-Hand
Batance with Banid/s
in Current Accounts
Cash and Cast: Equivalents

14

20,000

185,862,278

63,2580,560
148,268

185862276

83 258,860
148 268

245,290,104

248,276,104

326,339,054

100,106

326,339,051

100,160

326,439,151

326,439,151

64,117,002

166,097,083

64,117,002

196,097 083

3,385,018

3,076,263

3,365,018

2,078,283

5,938

1,335

112

5,336

1,447




Manas Properties Private Limited

(Cusrency | Inidfian Rupees)

Notas forming part of the financial statements as at 31 March, 2015

Np. Particulars 2015 2014
14  Short-term Loans and Advances
Security Deposits , Unsecured Considerad good {Refer Note 25) 10,080,000 25,000,000
Others
Advance Income Tax/Refund Due [Net of Provision of income Tax : MNil 2014 Nity] 7,988,213 7.889213
Cither Loans and Advances, Uhsecured Consifared goad 402 8065 877  3493.860.869
Total Short-term Loans and Advances 420,813,428 426,881,780
16 QOtherncoms
Intarast on Fixed Deposht 288,755 264,166
interast on Loans and Advances (Refer Note 25} 70,652,508 82,621,189
Craditors Written back 162,575 -
PRividend Incomeg 12,000 12,000
Total Other Income 71,105,838 82,797,388
16 Finance Cosls
intersst on Bank Loan 86,738,027  110,805.417
Total Finance Costs 86,738,027 110,805,417
17 Qther Exponses
Audiors’ Remuneration
Statutary Audit Fees 5700 5818
Legal and Roc Fees 2.400 1,605
Professional Fass 200,000 213,800
firsiirance Exparsgs 095,95 121,211
Bank Charges 1,831 1,545
Tahsildar Andheri 148,283 -
Total Other Expenses 455 153 343,778
18 Contnngot Liabiition:
in the apirion of the Diractors thers were no contingent iabilities as at the Balance Shest date {2014: Rs. Nil).
19 by the opinion of the Boawd, the curment assels, loans and advances have the value at which they are stated in the
balance sheot, if realised in the ordinary course of business.
20 In the opinion of the Board, the Company has made adequate provisions for all the known Habilities and the same

is net in excgﬁgzgijﬁi}e--mounis considered as reasonably necessary.
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Manas Properties Private Limited

(Curreney ! Indian Rupees)

Notes forming part of the financial statements as at 31 March, 2015

No. Particulars 2015 2014
214 Micro, Smiall and Medium Enterprises Development Act, 2008:

22

23

24

25

i,

{i}

(i)
@i}
(iv)
v

Linder the Micro, Smali and Mediun Enterprises Development Act, 2006 which came into force from 2ad Octaber,
2006, certain disciosure are reguired ta be made relating 1o Wicro, Small and Medium Enterprises. On the basis of
the information and records available with the management, there ara no parlles registersd as Micro, Small and
Madium Enterprises with whom the Company has carried out any transactions.

Other Matiers:

Information with regard o other matters specified in Schedule 11 of the Acl, is gither nil or aot applicable to the
Company for the year.

Retiremenst Benefits:

During the year, the Company did not have any employees, and accordingly, no provision towards gratully or
laave encashment or similar empinyae benefiis was mads,

Segment Reporting:

The GCompany is operating in the single segment of real estale and construction industry. Further during the year
there wers o sales of goods and services. Therefore, the Company Fias only one reporfabie business segntent,
which s real estete development and only one reportable geographical segment. Accordingly, thess financial
statements are reflactive of the information required by the Accounting Standard 17, for the real estate and
wroperty development segment.

Related Party Disclosure:

Disclostres as required by the Accounting Standard — 18 on "Relsted Party Risclosures” are given below:

1ist of Retated Partles with whom company hag entered fnto transaction;

Mame of Fariy Nature of Relafionship
Dev land & Houskng Private Limited Holding Gompany
Videy Realiors Privaie Lirniled Assochated Company
Tanish Realtors Private Limited Associated Company
Vitay Thakordas Thakker Key Managerial Person

Jayesh Keshavlal Somaiys Key Managerial Person
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Manas Properties Private Limited
. {Corraney | Indian Rupees)
Notes forming part of the financial statements as at 31 March, 2015

No. Particufars 2016 2014
26 Lease:

The Company has not taken eny asset on lease during the eurrent year or pravious year.

27 Eaming Per Share (EPS)
et Brovil / (Loss) atfibufatle to sharsholdsrs (V6,067,342}  (28.038 748}

Weighled Average Number of Equity Shares for Basic and Diluted EPS 4,010,008 4,610,000

Earrdngs Per Share (Baslc & Diluted) (4.01) {6.99)

Nominal vaiue per Equity Share 10 10
28 Deferred Tax:

Deaferrad tax asset (et of deferred tax liability) on account of business loss Is not recogrized in view of prudent
accounting policy,

29 Prior Year Comparatives:

Previous year's figures are regrouped, rearranged or reclassified whersver constdered necessary, 1o confirm o
the cutrent year's classiication,

Signature to Notes 1 to 29 forming part of the financial stataments

e

As per our repori of Even Date attached

For and % A { of Board-of Diractors =
s R 9\__‘ «‘a\!‘ ”.A
‘{“/
GA, Virag Shah Thakkar
Partner

Membership Mo. 153415

Mumbal, 26 August, 2015 Mumbal, 25 August, 2015

18




Wanas Properties Private Limited
{Currency: indian Rupess)

Notes forming part of the financia! statements as at 31 March, 2015

No. Pariculars

2.5 Revanue Recognltion:

{8 The Company fallows the Percentage Complation Method of Accounting io recognize revenue in respact of chvl
construction projects / development of real estale.

{ily  Determination of revenues under the Percentage Completion Method necessarly invalves making estimates by
the Company, same of which are of technical nature, conceming, where ralevant, the percentages of completion,
and the foreseeable losses to completion. The auditors have ralied upoen such estimates.

{y  Income from leasing of property is recognised on & straight fine basis aver the lzase e,

26 Otfher lncome:

Interest incoms I8 accounted on acerusl basis. Dividend income is accounted for when the right fo receive is
estanlished. '

2.¥  Inveniories:

inventories are vailued at jower of cost and net realizable value. Construction work-in-progress includes cost of
land, premium for development rights, and interest and expenses incidental to the projects undertaken by the
Company. inventories of finished units / stock in trade, If any, are valued at cost or estimated nel realizable value
whichever is lower.

28 investmenis:

{ Long term Investments are carried at Cost plus brokerage and other charges. Provision is made to recognise a
dacline, other than temporary in vaiue of investments and Is determined saparately for each individual investmant.

{iy  Current investments are carried at lower of cost ang fair vailie, computed separately in respect of each category of
invesiment.

W westment proparties are carried individually ot cost less impairement, i any,

2.8 Employee Benefits

i) Shart-Term Employee Banefits
All employee benefits payable wholly within twelve months of rendering the service ara classified as short-term
employes henefits. Benefits such as sslarles and wages, leave salary etc. and ihe expected cost of ex-gratia are
recoghizen i the period iy which the sraployee renders the related 6eTvicss.

#  Post Employmant Banefits:
Befine i benefit plans.
The provisions of the Employees' Provident Funds and Miscellaneous Provisions Act, 1852 and the Gratuily Act,
1672 are nat applicable to the Company. The Company doss not have any cther retirement benefit scheme for
efmployees.

2.10 Borrpwing Cost

Borrowing costs that are attributable to the acquisition, copstruction or production of qualifying assets are tragtad
as direct cost and are considersd as parl of the cost of such assets. A qualifying asset is an asset that necessarily
requires & subsiantial period of fime to get ready for its intended use or sale. All other borrowing costs are
recognised as an expenss [n the perjod in which they are incurred,

241 Segment reporting:

The accounting policies adopted for segment reporting are in conformily with the accounting policies adopted for
the Company.

o o
emaq;s wate | ,_e.mk.anﬁ-.rewacds.im{denmim_wmhipof

: inlly vest with the
ToeaunIZE He ing lease. Lease payments under operating 2

10




Manas Properties Private Limited

{Currenoy: Indian Rupees)

Notes forming part of the financial statements as at 31 March, 20158

No.

Particidars

2.13

2.4
{0

{5

{iif)

486

216

on accrual basis in accordance with respective lease agreaments.

Earndngs per share;

The Basic EPS is computed by dividing the net profitiloss) afributable to the equity shareholders for the yesr by
the weighted average number of squily shares outstanding during the reporting period. Diluted EPS is computed
by dividing the net profit/{foss) atiributable to the equity sharshokiers for the ysar by the weighted average number
of equity and dilutive equity squivalant shares autstanding during the year, excep! where the resulls would be anti-
difutive.

Taxes on income:

income 1ax expense comprises of current tax, {i.e. ameunt of tax for the Year determined in accordance with the
Income Tax Aclt) and deferred lax sharge or credit (reflecting the tax effects of timing differences betwsen
accounting income and taxable income for the Year),

Tax on eurrent income for the current Year is determined on the basis of astimated faxable icome and tax credits
computed in accordanca with tha provisions of the Income-tax Act, 1681,

The deferrsd lax charge or credit and the corresponding deferred tax liabilities or assefs are recognised using the
tax rates that are enacted or are substantially enactod by the bakince sheet date, Defarred tax asssts are
recagiiised only & g axdent thars is roasanebic cortainty that the assets can be realised i fulure; however:
where there is unabsorbed depreciation or carried forward less under Taxation laws, deferred tax assets are
racogrised only if there s virlual certainty that such assets can be realised, Deferred tax assets are reviewed at
sach balance sheet dale and wiitten down or written up to reflect the amount that is reasonable / virtually certain
{as the case may be) to be realised.

Jpaderent of Assets,

The Company assesses at each balance sheet dafe whether there is any indication that an assst may be
impaired. H any such indication exists, the Company estimates the recoverable amourt of the asset. The
recoverable amount is the greater of the net seliing price and value in use. In assessing value in use, the
estimatad future cash flows are discounted to their present value based on an appropriate discount factor, If such
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs
is Jess: than ity cairying amound, the sanying amount is reducad fo its recoverahle amount. The reduction Is
tresied as an impairment loss and is recognized in the Profit and Loss Statement. If at the balance sheet date
there is an indication that a previously assessed impairment loss ne longer exists, the recoverable amount is
rsassessed and the asset is reflected at the recoverable amount subject to a maximum of depraciable historical
nost,

Provision, Contingent Liabiliies and Contingent Assets:

The Company creates a provision where thers is present obligation as a result of a past sven! that probably
requires an outflow of resources and a reliable estimate can be made of the amourt of the obligation. A disclosure
for a contingent fiabilify is made where there is & possible obligation that may, but probably will rot require an
outflow of resources. When there is a possible obligation in respect of which the likelihood of outflow of resources
is remote, no provision or disclosure is made.
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Manas Properties Privats Limited

{Currency : Intian Rupees)

Mates forming part of the financial statements as at 31 March, 2015

Mo. Parlicuiars 2015 2014
3 Share Capital
Authorlzed Share Capital ‘
5,000,000 {2014 5,000,000} Equity Shares of Rs. 10/- each 80,000,000 50,080,000
50,000,000 50,060,080
lssuad | Subsciibed 8 Paid Up Capital
4,010,000 2014 4,010,000) Equity Shares of Rs. 10)- each, fully paid up 40,100,000 40,100,000
Total Share Capital 40,180,000 40,100,000
a. Reconciliation of the shares eutstanding at the beginning and at the end of the reporting pericd
Equlty Shares 2015 24
Nos. Amount Mos. Anmoung
Shares outstanding at the beginning and at the 4,010,000 40,100,006 4,010,000 44,108,000
end of the year :
b. Terms/Rights attached to equity shares:
Tae Conpany has ooy o dass of eoully shiares having a par value of Rs 50 aof shate. Bach hotdet of aquiy -
shares is enfitied to one wole per share. The Company dectares and payes dividends in Indian Rupees. The
dividend proposed, if any, by the Board is subject to the approval of the shareholders in the snsuing Annual
General Maeling.
During the year ended 31 March, 2015, the amount per share of dividend recognised as distributions to equity
shargholders was Rs. Nif (2014: Rs. Nij. '
i the event of liquidation of the Gompany, the holders of equity shares will be entitled io receive remaining assels
of the Company, after distribution of ail preferential amounts, The distribution will be in proportion {o the number of
equily shares held by the shareholders.
¢ The Company Is 100% subsidiary company of Dev Land & Housing Private Limited.
d. Dotails of Shareholdars holding more than 5% equity shares in the company
2016 2014
Name of the share holder Nos. % Holding Nos. % Holding
B Bev Land & Housing Private Limifed 4,010,080 100% 4,010,600 100%
4 Roserves and Surplus
Surplus f (Deficit) In Profit and Loss Statement
Balance brought forward from previous year 38,216,317}  (11,178,574)
Agid: Profit f floss) after tax for the vear (168,087,342)  (28,039,743)
Net Surplus 7 (Deficit) in Profit and Loss Statement (66,303,658  {39,218.317)

Total Reservesand Surplus

{65,303,659) (39,216,317}
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Manas Properties Private Limitod

{Currancy : Indian Rupoes)

Notes forming part of the financiai statements as at 31 March, 2015

No,

5

Toal

5.1

5.2

Total

Total

Particulars L L7 N

Long-Tern Horrgwings

Secured

Torm Loan
From Bank (Refer Note 5.1} 361,008,031 461,452,420

Unsec_qred

From Associate Company 1,000,000 1,080,000

From Directars 1,829,782 23,707,792
Others {Refer Note 4]

Reynotd Shirtings Limitad 5,000,600 -
Long-Tern Bastowings SERTIFA20 488 480542

Lease Rental Discaunting loan taken from Gasmos Co-operative Bank Lid. in January 2012 and carries fivating
interest rate of 13.50% p.a.The tenure of the toan was of 84 months from the date of dishursament. The loan
amount was repayable at the end of the tenure of the loan and interest cost was payable on a monthly basis, The
loan is secured by -

Lease Rentals receivabie fiom Snobo Hodsls Privals Limisd,

Collateral Security of Hote!l Pramises situated at Juhu Tara Road, Santacruz {West), Mumbal - 400 049 owned by
the Company,

Persornal guarantes of the directors and refative of the directors,

Corporate guarantee of the Dev Land and Houslng Private Eimited,

In case of delayidetault Bs on the Belance Sheet date in repayment of Jaans and interest with restect 1o above:
(1) Period of Defatll : 1 month

(2} Amount ; Rs. 15,308 559

But the aforesaid defaut is made good after the reporting date,

The above loans are interest free and repayable on demand starting 1 April 2017,

Other Long Term Linhilities

Refundable Security Deposit for Hotel Premises 210,060,006 240,000,000

Other Long Term Liabilities 21 0,000,060 210,000,090

Short-Term Borvowings

Raynold Shirtings Limitad - 5,000,000

Short-Tenm Borrowings - 5,060,000

Trage Pavables

-~ Due to Micro, Small and Medium Enterprizes (Refer Mote 21} - -

- Dthers 1,181,725
AT
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Manas Properties Private Limited

MNptes forming part of the financial statemenis as at 31 March, 2015

(Currency | Indlan Rupees)

No. Particulars 2018 2014
] Other Gurrent Liabiities
Duties amnd Taxes Payable 20,000 -
Current Mahyittes of Long Term Borrowings {Refor note 5.1 shove) 185,862,276 185862278
Advance from Junobo Hofols Frivale Limited 83250 580  £3.250.560
Harmony Investment and Propertios 148,268 148,258
Total Other Gurrent Liahilifles 249,200,104 249,274,104
10 Non - Current Investmenis
“AiCost
lnvestment in Property
Hotel Premises 326,338,051 328,335,051
Investiment | ity Instruments ~ e
Cosmos Coop. Bank Limited 100,100 100,100
{1,600 (2014 1,000y Equity Shares of B, 1080 esch fully paid up)
Total Non - Current investments 326,439,151 326,435,151
11 Louy term Loans and Advances
Unsacured, Considered Gaod <
Laans and Advancas to Molding 10y
Bev Land & Housing Private Limited (Refer Note 25) £4,117,002 166,087,083
Tofal Long term Loans and Advances 64,117,002 196,097,083
12 @ Non - Curre ets
writh
Fixed Dapasit with Cosmos Bank 3,385,018 3,876,263
{Given as socurily against lease rentad loan, Maturily in February 2019}
Total Other Non - Current asseis 3,365,018 3,078,283
13 Cash and Gash vaients
Cash-in-Hand 5,935 1,338
Balance with Bankds
In Current Accounts - 112
Total Cash and Cash Eguivalenis 5,936 1,447
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Wanas Properties Private Limited

(Crrency . Indian Rupees)

Notes forming part of the financial statements as at 31 MMarch, 2818

No. Particulars ' 2015 2014
21 Micro, Small and Medium Enterprises Development Act, 2008;

22

3

24

5

{i}

{in
{iif)
{iv)
(v}

Under the Micre, Small and Medium Enterprises Bavelopment Act, 2006 which came into force from 7nd Cetober,
20086, cerfain disclosure are requirad to be made relating ko Micro, Smafl and Medium Enterprises. On the besis of
the information and records avaitahie with the management, there are no parfies registered as Micro, Small and
Medium Enterprizes with whom the Gompany has carvied out any transactions,

Other Matters:

Information with regard to other matters specified in Schedute [H of the Act, is either nll or not applicable to the
Company for the year.

Retirement Bensfits;

During the year, the Company did not have any employees, and accordingly, no provision fowards gratuily or
leave encashment or similar omployese benefits was made.

Seqgment Reporting.

The Company is operating in the single segment of real estate and construction industry. Further during the vear
there were no safes of goods and services. Therefore, the Company fias onfy one reporfable business sagmten,
which is real estate development and orly one reporlable geographical segment. Accordingly, these financial
siatements are reflective of the information reguired by the Accounting Stendard 17, for the real estate ancl
property development segment,

Related Party Disclosure;
Disclosures as required by the Aceaunting Standard — 18 on "Related Parly Disclosures” are given befow:

List of Related Partles with whom company has entered into transaction:

Name of Party Nature of Relafionship
Dev land & Housing Private Limited Holding Company
Videv Realtors Privata Limiled Associated Company
Tanish Reaitors Private Limited _ Assaciated Company
Vijay Thakordas Thakkar Key Managerlal Person
Jayesh Keshavial Somaiya Key Managerial Person
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Manas Properties Private Limited
{Currency . indian Rupees}

MNotes forming part of the financial statements as at 31 March, 201§

No, Particulars Z015 2014

28 Lease:
The Compary has not taken any asset on lease during the cuirrent year or previous year,

27 Earning Per Share (EPSY:

Net Profit f floss) stifbuisbia 1o shershoiders (8,087,347 (25.033,74%)

Weighted Average Number of Equity Shares for Basic and Diluted EPS 4,010,000. 4,016,600
Earnings Per Share (Basic & Diluted) {4.01} {8.99)
Nominal value per Equity Share 14 10

28 eforrad T

Deferred tax asset {het of deferred tax Habilty} on account of business logs is not recognized in view of prudent
aceounting policy.

29 Prior Year Comparatives:

Previous year's figures ara regroupad, rearranged or reclassified wherever considered necessary, to confirm to
the current year's clasaification.

Signature f0 Motes 1 to 29 forming part of the Yinanciat staternents

As per our report of Even Jate aftached

For Bhuta Shah & Co.
Chartered Accountanis
Firm Rag No. 101474

CA. Virag Shah
Farlnor
Membership No. 163415

WMumbai, 28 August, 2015 Mumbai, 25 August, 2015
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Manas Properties Private Limited

(Cwrrency : Indian Rupees)

Motas forming part of the financlal siatements as at 31 March, 2018

No. Pariiculars 2045 2014
14 Short-tenm Loans and Advances
Security Deposits , Unsecured Considerad good {Refer Nofe 26) 10,000,000 25,000,000
Qthers
Advance Income Tax/Refund Duse {Net of Provision of Income Tax : Nil {2014; Nil}] 7,589,213 7.888.213
Cither Loans and Advances, Unsecurzd Considared good 402,808,877 303,880,858
Total Shortterm Loans and Advances 420,813,428 426,881,780
15 DOtherincome
Intarest on Fixed Daposit 288,755 264 168
Interest on Loans and Advances (Refer Nots 25} 70,652,508 82,521 184
Creditars Writlen back 182 575 -
Dividend income 12,000 12,000
Total Other Income 71,105,838 B2,797,358
16 Finance Costs
interest on Bank Loan 868,738,027  110,B05417
Total Finance Costs 86,738,027 110,806,417
17 Cither Expenses
Auditors’ Remuneration
Statutory Audit Fees 5,700 5618
Legal and Roc Fees 2,400 1,805
Professionat Fees 280,000 213,800
inecrance Expergas 08,039 123,274
Bank Charges 1,831 1,545
Tahsilder Andheri 146,283 -
Totat Other Expenses 455,153 343,718
18 Cominuent Habilities.
in the opinlon of the Direclors there were no contingent liabities as at the Balance Sheet date {2014: Ra. Nil).
19 in the opinion of the Board, the current assets, loans and advances have the value at which they are stated in the
balance sheot, if realised in the ordinary course of business.
20 inthe opinion of the Board, fhe Company has made adequate provisions for all the known liabilities and the same

is not in excass ol the-amounts considered as reasonably necessary.
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