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INDEPENDENT AUDITOR'S REPORT

To,
The Members of
Gupta Fabtex Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Gupta, Fahtex
{the Company’), which comprise the Balance Sheet as at 31 March 20
and Leoss Statement and the cash flow statement for the year then :
summary of significant accounting policies and other explanatory informationn. = . ...

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in Section
134{3] of the Companies Act, 2013 {“the Act”}) with respect to the pmparauon ami'
presentation of these financial statements that give a true and fair view of the
position, financial performance and cash flows of the Company in accordance
accounting principles generally accepted in India, including the Accoun
speclﬁed under Secuon 133 of the Act, read w1th Ruie 7 of the Com

Company and for preventmg and detectmg frauds and other mgulantﬁeg*
application of appropriate accounting policies; making judgments and estima
reasonable and prudent; and design, implementation and maintenance o
internal financial controls, that were operating effectively for ensuring the 2
completeness of the accounting records, relevant to the preparation and p
the financial statements that give a true and fair view and are free fm matenal
misstatement, whether due to fraud or error.

Auditor’s Respon'sibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder. -

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143{10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
“and the disclosures in the financial statements. The procedures selected depend on the
audjtors judgment. mcluding the assessment of the risks of material misstatement of
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d)

' CHARTERED _

Company’s Directors, as
statements.

We believe that the audit evidence we have obtained is sufficient andappropxmte te .
provide a basis for our audit opinion on the financial statements, S

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31
March 2015 and its profit and its cash flows for the year ended on that date.

Emphasis of Matter

We draw attention to certain exceptional items having net impact of Rs. 43,1
{(income} as disclosed in Profit & Loss Statement. Our opinion is not modified in resg
this matter. ST

Report on Other Legal and Regulatory Requirements

I As required by the Companies (Auditor’s Report) Order. 2015 {“the Ore
the Central Government of India in terms of sub-section (11) of section’
Act, we give in the Annexure a statement on the matters specified in the paragraph 3

2. As required by Section 143 {3) of the Act, we report that:

a}  We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b]  In our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

¢]  The balance sheet, profit and loss statement and cash- ﬁwst&temat i:ie—a:%t .
with by this Report are in agreement with the books of account; -

.. Standards specified under Section 133 of the Act, read with sz’%ei'?'-dff&’ié; '
. Companies {Accounts;) Rules, 2014;

7 e
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On the basis of the written representations received from the directors as on 31 %
March 2015 taken on record hy the Board of Directors, none of the g
directors is disqualified as on 31 March 2015 from being appointed as a =
director in terms of Section 164 (2) of the Act: and '

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Audi rs} Rul .
in our opinion and to the best of our information and accor 2
explanations given to us: C

1. The Company has disclosed the impact of pending hugahm
position in its financial stateménts -~ Refer Note 2.28 o
statements. .

ii. The company did not have any long-term contracts including derivati
contracts for which there were any material foreseeable losses; and

ii. There were no amoimts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For Ralani & Company
Chartered Accountants
FRN - Q00722C

(. P. Somani]
- Partner
M. No. 076211

Office: 705 VI Floor Milestone Building, Gandhi Na

gar. Crossing, Tonk Road, Jaipur-302015.
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) The Company has not granted unsecured loan to party mmezl ‘E

ANKEXURE TO THE mmnm AI}B!‘TQRS’ REMRT

The Annexure referred to in paragraph {1} of Report on othar“ 2R
Requirements’ of our Independent Auditors’ Report of even: rsof -
the Gupta Fabtex Private Limited, Jaipur on the Financial statemen _thc year
ended on 31 March 2013, we report that: ' :

{1}
a)] The Company has maintained proper records shomng full partlculars
including quant:itative details and situation of fixed assets.

b} As explained to us, the fixed assets have been phymcallf"""}f” ' by the
management during the year in a phased periodical mannet; which m our
opinion is reasonable, having regard to the size of the compan - :
of its assets. No material dascrcpanc:es were namzed rm 'Su,
verification.

(i) L
a} The Company is a manufacturmg Gmipaty.
Garments, bed sheets and made-ups, and the
physical verification of stock at regular mi:erva}

b} The precedures and methods used for carrying out the Phyg,c a:! S i
of the stock are appropriate and commensurate to the quantum of sm

¢i The company is maintaining proper records of the inventory. 'Ihﬁ
discrepancies noticed by the management on verification ;betwm ﬁfke
physical stock and the book records were not material.

&

register maintained under section 189 of the Companies ‘Act;
Act) hence reporting under (iiij{a} and (iii){b) is not applicable

{iv) In our opinion and according to the information an
us, there is an adequate internal contreol system ¢
size of the Company and the nature of its busine:
inventory, fixed assets and for the sale of goods. We
major weakness in the internal control system“"dunng

audit.

{v} The Company has not accepted any deposits, hence reporting under tius
clause is not applicable.

fvil The Central Government has not prescribed the maintenance of cost
records under section 148(1) of the Act, for any of the goods manufactured
by the Company, hence reporting under this clause is not applicable.

aj  According to the information and explanations given to ‘us md on
the basis of our examination of the records of the Compan_ A
deducted/ accrued in the books of account in respect of
statutory dues including pmv:dent fund, employee state insur
tax, sales tax, wealth tax, service tax, duty of customs, duty of EXCES
m added tax, cess and other material statutory dues: have: been regular
S %lepomted during the yéar by the Company with the appmpnatg




b  According to the information and explanations
unpaid dues of Income tax, Sales tax, Custo'm,-_'__ ; Weal
duty, service tax & cess under dispute except as stated under:

| Forum

s Name of | Nature of dues where
. No.  Statue | | digpute is
| | : . pending _ Protest) (in
} f ; Rs.)
1 i Income Tax | Income Tax Demand ITAT 1,70.,750 1,790,750
Act, 1961 : {TDS) fer ALY, 2011-12 Jaipur
2 | Income Tax | Income Tax Demand ITAT 71,162 71,162,
Act, 1961 {TDS) for AY. 2012-13 Jaipur e T
3 | Income Tax | Income Tax Demand CIT - 86,450 86,450
Act, 1961 for AY. 2012-13 Appeals | . '
S . Jaipur | .
4 | Income Tax | Income Tax Demand CIT t 5.91,613 o*
Aet, 1961 (TDS) for A.Y. 2011-12, Appeils ‘ .
12-13 & 13-14 (RHCO} | Jaipur

*Out of demand of Rs. 5,91,613/-, amount Rs. 391,613/~ paid on 18,06.2018

¢]  According to the information and explanations given‘to us no &
required to be transferred to the investor education and protection fund in -
accordance with the relevant provisions of the Companies Act, 1956 {1 of
1956} and rules there under.

{viii) The Company does not have any accumulated losses at the end of the
financial year. Company has not incurred cash losses in the financial year
and in the immediately preceding financial year.

{1x) The Company has not defaulted in repayment of dues to a financial
institution or bank or debenture holders.

{x) In our opinion and according to the information
explanations given to us, the Company has not given any
loans taken by others from banks or financial institutions. -

(xi} In our opinion, the term loans have been applied. farthepurpase
they were raised. :

fxii] According to the information and explanations given to us, no material
fraud on or by the Company has been noticed or reported during the
course of our audit.

For Kalani & Company
Chartered Accountants
FRN ~ 000722C

M. No. 076211




GUPTA FABTEX PRIVATE LIMITED
JAIPUR
CIN: U17124RJ1836PTCO11522

BALANCE SHEET AS AT 31st MARCH 2015

Particulars Note ﬂu Auat ?;ém bt
[ [EQUITY AND LJABILITIES ' '
{1} ;Shareholders’ funds _ 1
(a) Share capital 2.1 20,500,000 20,500,000
{b) Reserves and surplus 2.2 50,753,480 38,501 586
{2) |Non-current liabilities
{a) Long-term borrowings 2.3 18,870,097 16,968.038
(o) Deferred tax habiities {(Net) 2.4 2,391,890 949,223
{c) Long-tenm provisions 2.5 5,443,713 -
(3} |Current liabilities
{a) Short-term borrowings 26 204,856,570 187,009,279
{b) Trade payables 27 136,560,007 138,133,984 |
{¢) Other current liabilities 28 45,208,843 39,587,788
{d) Shon-term provisions 29 2 949 ’568 8036842 1
TOTAL ' 441,313,651
It JASSETS
Non-current assets
(1) j[{a)} Fixed assets 2.10
{1y Tangible assets £7.235178 54 186,321
L1 Intangible assets 38,400 -
{b; Non-current investments 2.1 15,140 15,140
{c) Long-term loans and advances 2142 2,067,888 1.871.568
(2} Current assets ]
{a) Current Investment 213 S | 49.387 1.
{B) Inventories 214 254,677,388 | 240,708,781
{c) Trade receivables 2.15 168,743,527 | 107,749.546 |
{d} Cash and bank balances 2.18 5,167,400 | 28,760.805.|
{8} Short-term loans and advances 217 5 221 416 : 8,?‘01;515
{fi Other currgnt assets 2.18
TOTAL
SIGNIFICANT ACCOUNTING POLICIES & NOTES O 1102
FINANCIAL STATEMENTS

For GUPTA FABTEX PRIVATE LIMITED

[HARI

P

T Y
RUMAR GUPTA]

£

[M DIRECTOR]

DIN: 01323944

PLACE - JAIPUR

DATE®

75 Jiik 108

4
[PAWAN KUMAR GUPTA]

iRy

[DIRECTOR]

DIN: 01543448

IN TERMS OF QUR AUDIT REPORT OF EVEN DATE
For KALANI & COMPANY
Chartered Accountants
FRN-000722C

[J. P. SOMANT]
Pariner
M. No, 76211




FROFIY ANG LOSS STATEMENT FOR THE YEAR ENDING 3ISEMARCH 2045

UPTA FABTEX PRIVAT
JAIPYR

TELIMITED
CIN: U17124RJ1098PTC01 1523

Partizulars: Kote:-Mo: §.
i Revenue From Cperations 218
~From sale of products
Less: Excise duty
~{ithar oherating revenues
Met Revenue from Operations

# Other income 220 1,089 446 2382828
H. Total Ravenue {1+ 1 } 789,897 865 H37.573.806 .
¥ Expenses.

Lost of marerals consumes z2

Crracy manufacturing expenses 222

Changss in inventorias of fnishad goods e Work-in-prograss: 223

Employes benafits sxpenss P 2.24

Firance costs 225

Depresiation any amortizstion expense 2.4¢

Citier sxpenses iAdministrative & Seting Exgenses) 228
Total expanses {1V} RSN
v Profit Before Excoptional & Extraordinary items and te (0TI ) 13,007,506 | 44,063,576
Vi Exceptional iterms ] : . : C T

Withgrawal/ (Fransfen fromito.Capital Reserve a7 191,369 (108,177}

Loss on sale of powerioom 2,10 6,848 063 S

Depraciation acjustrment due to change n acsounting poticy 210 {16832 718) .

Gratuty expense iprior pafod i 21 03-2014) 2.24 B 4B 714 ~

Total Exceptional ftom (Vi) {4,312 580 mx'f.??!
Vil Prolit batore Extracedinary ilems and tax (V- Vi } 17,405,089 15,071,503
Vit Extraorainary item

ioss dus i Theft N

Totat Extracrdinary item (Wt} -
IX Profit before Tax ( Vil - vifi 3 17,405,089
X Tax exponse: :
(13 Currert vear Tax 4,380,000 _
£2) Eatlier Yoar Tax 19,723
(3) Deforred oy 3.592684

Total Tax expense ( X 8422407
XEPROFIT FOR THE YEAR { 1X . X ) 11,37 687
XN EARNINGS PER SHARE 227 :
Equity shares of par valug 10/~ each g .
(1) Basic 5504 388
{2} Dilweq 550 ‘4.38
Numoer of shares sses r semputing earnings per share
i1 Basis 2.088,060 2\950_;_‘900
(2 E¥igtar 2,380,000 2,953,%9 1
SIGNIFIGCANT ACCOUNTING POLICIES & NOTES ON FINANCIAL 1to 2
STATEMENTS

For GUPTA FABTEX PRIVATE LIMITED

- r]?f o
HEG el Honnran_
[HARISH'KUMAR GUPTA] [PAWAN KUMAR GUPTA]
M DIRECTOR: [DIRECTOR]

BIN 01323944

R
tﬁ%dpaﬁgﬁg
DATE n ok

i 01543446

75 JUN 0%

IN TERMS GF OUR AUDIT REPORY OF EVEN DATE

For KALANE & COMPaNY

Charterad Accountants
FRMN-OO0722¢ -




GUPTA FABTEX PRIVATE LIMITED

JAIPUR

CHIN: U17T124RI1996PTC011522
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31st MARCH-20158

Amgunt in )
CURRENT YEAR 2014-156 P YE&R 201314
PARTICULARS Details Amount gmm%“ T ATHoun:
{A) NET CASHF LOW FROM OPERATING ACTIVITES . ]
Nat Profit after Tax as per Profit & Loss Statement 11,282,882 1539785 1
Adjusted for: N B
Provision for Tax 6.122:467 3790404 1
Depreciation 5,988.571 7.30%,198:
Depratiation adjustment due 1o Change in abcounting poficy {16,832,716) -
Loss on sale of powerloom £,548.063 R A
withdrawall (Transfen fromito Capital Reserve 191.359 {108,477y
(Profityf Loss on Saie of Fixed Assels - - 202200
interest Received {580,728} {1 9233604
Divitend Recsived {1.814) o sy . o
interest Pakd 30,748,807 SR PR po3s) - RS B
Operating Profit before Working Gaphx# Changoes ) &.m 931 § ) T Y ABH68.8908 =
increases in inventorias {13.,968.607) i ) B3aTees - -
increase in lrade receivables {48 963 981} 5,933,945
increase in pan & advances 1,253.807 {379,080)
Gmcrease i other Currenty Nots cuerent Assets 11,341 971 1,055,803
Macreases In SUITENt nar.current iabiities 110,756 609 14,447 688
161.093,424) | {32,415,194}
Cash Generated from opearations (17,317,493} 16,280,707
ncome Tax Paid (3,741,278 {4=159.?74}
3.741,278 (4,199,774}
cash Flow From Dperating Activites before Extraordinary Activities (21,088,771} 't_m
Het Cash Flow From Qperating Activites {A) {21,058,771} i3, , _3
{B} CASH FLOW FROM INVESTING ACTIITIES
Purchase of Fixee Assels (£.536,238) zzmssﬁse}r
Sale of Fixed asset 3.072.060 68,800,008 4
Dividend Received 1514 ol
interast Received _ 58OT28 TI RE 1 -.: L
Net Casgh Flow From investing Activities (B} - o agiso0e ] o L eRERT. el
{C} NET CASH FLOW FROM FINANCING ACTIVITIES
Procesds of Borrowings 43,274,820
Repayments of Borrowings -
tnigrest Paid £30,745.807}
Mot cash fiow from Finanicng Activities (C) i ] 12,528,013 |
Net increase in cash and cash equivalent (A+B+C) {7,512,754)]
Cash and Cash equwalents at the beginning of the vear 10,260,227
Cash and Cash equivalents 3t the cjose of the year 2,747,473
Note - Cash & Cash Eguivaiant consists of Following - 201415 201314
Cash On Hand 402,383 388,283
Baiance With Banks 2,345,090 1,872,981
WDFC CC Limit - 7.949.567
ipvestmisnt in Muraal Fund” - 48,387
2,747 473 10,260,227

Note:

Gash fiow Statements tas been prepared adopling the Indirect method as prescrbed under para 18 of Accounting Standard-2 M@)m%nﬁw

Statemnent”.

» nvesiment in Mutuat Funds represents liguid furts and accordingly weated as Cash & Cash equivalents as por AS-3:

Eor GUPTA FABTEX PRIVATE LIMITED

H V{) &,\NMXAM

[HARISH UMAR GUPTA]  [PAWAN KUMAR GUPTA]
M. BIRECTOR] [DIRECTIR)
ﬁmmzmu

DiN: (1543446

INTERMS OF OUR AUDIT REPORT OF EVEN DATE
For KALANE &‘WW :

Par{ner
M No. 18211



GUPTA FABTEX PRIVATE LIMITED
IAIPUR -
CIN: LI7124RI1996PTCOL 1522

SIGNIFICIANT ACCOUNTING POLICIES & NOTES ON F?NANCI‘L STATEMENTS
1. Significant Accounting Policies

1.1 Basis of Preparation of Financial Statement y

These financial stalements are prepared in accordance with indian Generally Accepted Accounting Principles: (GAAP). under the
nistorical cost convention on the accrual basis. GAAP comprises mandalory Accounting Standards (AS} as pregerbed unter: Sbwm
133 of the Companies Act 2013 read with Ruie 7 of the Compatiies (Accounts) Rules 2014. Ascounting mﬁduhm mn

applied except where a newly issued accounting standard is initially adopted or are vision fo an saﬁaﬁ!ng accountinig stan i T8
change in the accounting policy hitherto in use. -

4.2 Use of Estimates ' S
The presentation of financial statement is in oormmitywws the: gmmlly awﬁeci ammmﬁw pmwu st requires:
assumption to be made that effect the reported amount of assels and liabilities on the date of tha financial mm‘m

amount of revenues and expenses during the reporting period. Differsnce botwaen the aciusl osults. and um“ mﬁm- L
which the resuits are known / materialized. e

1.3 Valuation of Inventory : (AS.2) :

The inventory is valued at lower of cost and net tealizable vaiue and cost is daﬁaﬂnm by spadﬂcmn mﬁmﬁ ﬁf m,'&: L
materials and work in progress and retail method for finfshed goods,

-

1.4 Cash Flow Statement (AS-3)

Cash fiow Staternents bas been prepared adopting the Indirect method as prescribed under para 18 of Accounting S’tandard-s {AS-S)
on "Cash Flow Statement”.

1.6 Depreciation ; {AS-6)

aj Depreciation/Amortization is provided on Siraight Line method (SLM) based on the useful life as specified in- Fm ’C‘ of Schadxﬂa fl
of Companies Act, 2013 after retaining residual value of §%. Intangible Asset Le. software & patent is depreciated/ainor;
Straight Line Method basis considering best estimate ofits useful iife of 5 years as provided in Accounting W@ DRBIGG l\lﬁ. .
residual vaiue. Depreciation on additions/disposals during the yea: is provided on pro-reta basis. . Lo

The comp:my has changad the method of chargmg depreuiaﬁm from "Written Dowrr Value trmhad" MB\F} ﬁw Lm W; .
{SLM} {Refer Note no. 2.10) -

1.6 Revenue Recognition - (&&9}

1.7 Fixed Assets:-{AS-10)
i Fixed Assets Are Stated At Cost of Acquisition less accumulated depreciation.
i Cost incluges all costs relating to acquisition & instaliation of fixed assels including incidentat expensses incurred.

1.8 Foreign currency Transaction {A5-11)

a. Transaction denominated in foreign currencies is normatly recorded at the exchange rate prevailing on the day of fransaction. -

b. Mengtary items denominated in foreign cutrenty at the year-end and not covered by the foreign exchange coniract are: wm a!
year end rates.

C. Any income of expense on account of exchange diffarence either on settiement or on translation Is recognired inthe. W of
Profit and Loss except in cases where they refate to acquisition of fived assets, which-are adjusted to the carmying cost of such. assets
= terms of MCA Netification No. F.No 17/334/2008/CL-V dated 31.03.2009 as amended from fime 10 tima. The WMW
the option as given in the said notification for adjustment of exchange difference on reporting of tong term farsign ¢

items in the carrying cost of depreciable capital asset In terms of MCA Notfication No. 25/2012 dated:
difference on such long term foreign currency monetary ftems, to the extent. of the differance: between intere
borrowing and foreign currency bommowing, shall not be treated barrowinqeost and amordinglymuﬂﬁd !’ar ass h

deazs Difference between transactron Tates and hadgmg mmm are meogmzed as e%cham&
the Profit and Lc«ss Statement.




GUPTA FASTEX PRIVATE LIMITED
JAIPUR
CIN: ULTI24RHIFPTCONIS2T

1.9 Government Grants;-{AS-12)

Government granis related to depreciable fixed assets is treaiéd as deferred income which Is WW i ﬁmpmﬁl aind joss
statement on a systematic and rationa! basis over the useful life of the asset Le. such grants & aliocated 1o incoine ovér the petiods:
and in the proportion in which depreciation on those assats is charged.

1. 10 INVESTMENTS : { AS-13)}
Long term investment, if any, is stated at cost inclusiva of cost incidental ©© acquisition. The provision for giminution in mmm

of invesiment is made if such in diminution is other than emporary in nature in the opinion of in the muaqamen& F‘ammmnt .'
Diminution. in the opinion of the managernent, if any in the value of such investment is charged to profit and loss statament.

1.41 EMPLOYEE BENEFITS:- {AS - 15)
A. Defined Contribution Plan:

Companies conlribution in respect of provident fund (PF) and eum}oyu state insurance (ESl} to &e m M’W md
paid/payable. if any, are recognized in the profit and foss sistement, .

B. Defined Bonefit Plan: ' ' .
b Gratuity: - The Company provides for graiuity, & defined benuﬁt mﬁmni plan-for &8 smpm m plaa mwm sum
payments to the eligible employees at refirement, déath while-in ‘eniploymaent.or on iemination: of emplo or e
provisicns ot The Payment of Gratuity Act, 1972. The Company accounts for fiability of futuri-gratidly bensfits ¥

benefits o
actuarial valuation on projectad unit credit method caried out annually for assessing Hability as at the aamm da T M«rf
year 2013-14, the gratuity was accounted for on cash basis. :

1.12 BORROWING COST : {AS-16}
Borrowing cost that are attributable to the acquisition, construction or production of quaiifying assels are capitalized 98- M of Gost

such assets, A qualifying assel is an asset that necessarily requirgs @ substantial period of time to get ready for its intendod use or
sate. All other borrowing cost is recognized as an expense in the period in which they are incurred.

1.13 EARNING PER SHARE: {AS5.20}

The earning considerad in ascertaining the company's earning per share comprises the net profitiosses for the: padod afiributsbie to
 equity shareholders. The number of snare used in computing basis eaming per share is the weighied aveiage number of thm_ .
ouistanding during the year. '

1.44 TAXES ON INCOME ; (AS-22) * e .
Pravision for taxation comprises of current tax, defered tax and cmrem‘rux pmvisian has bm ‘made: mﬂabﬂﬁﬂfmid'j F

dedictions available under income Tax Act, 1961, Defomd Tax fesulting -from. timing - mm bmm m i€ lmm
income is accounted for using the tax rate and law that are enacted or substantively enacted as ot the bmm shcet m W G
tax assets are recognized and carried forward only to the extent that there is virtual oemmy ﬂm mmwuwn m

1.15 IMPAIRMENT OF ASSETS : (AS-28) S
An asset is treated as impaired when the carrying cost of assets emeds Rsmmemmwué M

statement of profit & loss accounting the year in which an asset is mm The impalrmentloss. mﬁgﬁoﬁﬁpﬂa&mﬁmvm
is revarsed if there has been = change in the estimate of recoverable amount.

1.16 PROVISION, CONTINGENT LIABILITES AND COMTINGENT ASSETS:- (A5-29)

Provisions are recegnized only when there is a present obkgation as a reslt of past events and when g reliable estimate of the amoun%
of the cbligation can be made.

Contngent Liabiities = disclosed = Notes to the account for (i) Possibie obligations which will be confirmad on§by future events not
wholty within the control of the company or (ii} Present Obligations arising from past events whars itis not pwbabh that.an outfow of
resources will be requined to settle the obligation or a reliabie estimates of the amount of the cbiigation can’ niot bemade: Cantingent.
assets are not recognized In the financlal statement since this may result is the recognition of the income that may never reatized.




GUPTA FABTEX PRIVATE LIMITED

JAIPUR
CIN: UTT124RETI9EPTCOLIS 22
2. Notes o angial Sta
SHAREHOLDERS' FUNDS
Hote No. 2.1-: Share Capital
Particulars

20.50.G00 (20.50.000) Equity Shares of ¥ 10 each 2,05.00,000 : 20500000 ¢
isgued, Subscribed & Pald yp Share Capital ' BN
20.50.000 120,50,000 Eguily Shares of T 10 each fully paid up 2,05,00.600 - 205000081

_ N Total : ' LT I ...}
“Figures In Bracket are of Previous Year. T S

The Company has onfy one class of sharas refertad (o 85 equity shares having a pac value of ¥ 105, Each hddemi-m shpreis entiiedio one
vote per share and dividend as and when deciared by the Company. .

i the event of liquidation of company the holder of sqity shsres will e, enfiiad 1o 7eceive any of he remaining assets of

distribution of all preferential amounts, The distribution wili be in_ proportion 10 the: pumber of equity shares: hald by | wiciers: h

outstandig

rdars

Add: Sh jriFg | 3_.., -
Numbar of Shares outstanding 8l the and of the year

fmﬁ i i S e D
Asat3tstMarch2016 1 A
Name of Shareholder No. of Shares %awm N
heid

Farish Kgmar Gupta 306510 14.895%
Pawan Kumar Gupta 300016 14.83%
Gaurav Gupla 2.80,000 . 13.66%
Sauray Gupta 285 750 ‘%’
Anita Gupla 2.58,240 265%
Sunita Supla 2,30240 1187%
Heha Gupta 1.99.250° 8 72%
Shikha Gupta ] " 1,75,000 &54%_ L

Note No, 2.2-: Reserves & Surplus - ) )
Paticulars - i N R
ACapital Beserve (17 (Capial Investment Subvidy Irom SIDBI under TUF
seleme) . :
Opening Balance o
Lass: Withdrawaluiransfer to Profit 3 Loss Statemient (Hefar Note No. 2.10)

Ciosing Balance
B.Capital Reserve {2)

Opening Batance
Add: Transter from Surplus on sale of Land
Closing Balance

¢, Surplus

Opening baiance

Add: Nel Profit afier tax (ransferred from Profit and Loss Stateiment

Less: Transitional depreciation adjustment under Companies Act 2013 {refer Note

spe29882 |
taRE2602

3.12,147
no. - 210} ) -
Less: Transfer to Capilai Reserve(2) on sate of Land -
Closing Balance %“&,m .
Total (A+B+CY §07,83.480 |

1 Capital Reserve(1) represents capitat Investment subsidy of 211,22,000 receivad from SIDBI under TUF scheme i Y. 303011,
avaiied Capital investment Subsidy forming part of cost of procass Machinery. in terms. of Accounting Policy No. 1:8.p lioriaty:

capital lnvestment subsidy ks being withdraw from Capital Réserve (Capital Investment Subsidy) equal to relative o
76,416/ Previous year ¥ 1.08.177/- {uplo 31,03.2015 ¥ 5,28,8081-) has been withdrawn from Caplial Reserve Actount ar
transterced to Capitsl Reserve Account due to adjustment of chenge in'accolting policy asper NoteNo. 240 AR
2. Capital Resesve(2) repressnt gain on sale of Land situated at £-2115/2116/2117 Ramchandrapura, Stepurs Extension, Tonk Road,
the FY 2013-14, : T
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NON- CURRENT LIABILITIES

Note No. 2.3-: Long-Term mm%.
. Particilare

A} Term loans

From Banks (Not of Current Maturitios - Refef Note No- ! 3 1}
~SIOBt
~HOFC Bank Lid
~{CiC Bank Lid

Total

Unsecured
{A) Term ioans
From Banks {Nel of Current Maturities - Refer Note No 2.3.2)
~HDFC Bank Lid
~{CICE Bank Lig
~indusing Bank Lid
~Kotak Mahindra Bank Lid

From Financial institutions {Net of Current Maturities - Rofor: m No
23.2)

~Religare Finvest Limited Adc No. 025126

~Heligare Finvast Limited-Afc No. 058188

~Balsj Finserd Lid. Alo:No. 052085

~Bajaj Finsury L4 Alc No: 803856

~Capital Firsl Limied

~Magma Fincorp Lid.

~Edeiweiss Retai Financs Lid

~TATA Capital Finahcial Services Lid.

{B) Loans from Directorg”

14,93 656
4.35.818

PR

_ssan«m; B
agoeses|

-

B N

. ':-’f{,ﬁﬁm. o

ol SN

‘Grand Yot

* Payahia after 5 years

Note No. 2.3.1:- Detait of Secured Loans

A, From SIDBL*

00002R461, [PROFO1102730001 (Repayable in 72 monthly installments) -«
OU002846 11 UPRDFOT1100300070  (Repayable in 66 monthly installments)
COp028461:.JPROF 12100300004 (Repayahie in 66 monihly installments)
B000284612IPRDFU1 102790001 {Repayabie in 35 monthiy instaliments) -
000028451.PRDFT1113060001 _(Repaysbie in 54 monthly matasmena;

8. From HDFG ~

HDFC Auto Loan for Cruse (Repavabie in 80 monthiy instaliments)
HDFC Auto Loan for Pajaro (Repayablein 60 monthly instaiments)
HHDEC Term Loan (Repayable in 38 monthly instalments)

G, From ICICI™

GIG! Car Loan-21 300453 (Repayanie n 55 Mmonthly mmr‘i&)

Totai (i}

iIC:t('_‘d Car Loan-27308460 {Repayuble in 55 monthly instsiments)

CLass: Currant Matrities of Long T

A, From SiDBI

00028461/ JPROF0T 102790001
000028464/ IPRDFO1 100300070
ODODZB46 1.JPROF 12 100300004
000028461/ JPRDF 12112030001
Q0002646 1/JPRDFT 1113060001

B, From HDFC

HDFC Auvto Loan for Cruse
HOFC Auto Loan for Pajero
HOFC Term Loan

57560
2934052 |

£, From 1CiC1

iGiCE Car Loan-27 300458 {Repayable in 55 monthly instalments)
ICICI Cay Loan-27309460 (Repayable in 55 mpnthly instalments)

Total Current Maturities (i}

Net Long-Term Liability {}) - (i)

~Singt
~HOFC Bank Ltd
~ICIC Bank Lid

SHapura Industrial Area, Jaipur.
*+* {oan from ICIC! Bank is secured againgt Car
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Note Mo, 2.3.2: Detali of Unsecursd Loans

[Barticulars

From Banks
~HDFC Bank Lid
~ICiG! Bank Lt
~mdusing Bank Lid
~Kotak Mahindra Bank Lig

From Financial institutions
~Religare Finvest Limited A/c No. 025120
~Retigare Finvest Limited Afc No. 058188
~Bajaj Finsery Lid, Al No. 052085
~Baai Finserv Lid Afc No. 603858
-Capial Firs? Limitesd
~tlagma Fincorp Lid.
~Edelweiss Retail Finance Lid
~TATA Captal Financial Services Lid,

Total (i}
Less: Curfent maluribies (Repayable in 12 Months)
From Banks

~HOFC Bank Lid

-iCIC! Bank Lid

~Indusind Bank Lid

~Kotak Manindrg Sank Lid

From Finagncla! Institutions
~Religare Finvest Limited A/e No. 025128
~Rehgare Finvest Limited Al No. 058186
~Bajaj Finsary Ltd. Alc No. 052085
~Bajaj Finsery Ltd Afc No. 603856
~Capitat First Limited
~Magma Fincorp Lid,
~Edekvelss Retall Finance Lig
~TATA Capital Financial Services Lid.

Total Current Maturities (i)

Net Long-Term Liability (i) - {ii)

Note No. 2.4-: Deferred Taxes

in compiiance of Acoounting Standard 27 “Accounting for Taxes on Income” the Lormpany has recognized the Deferred Tax Liabilty of ¥ 23,591,900/

compenents of which are gs foliows:

" { Amount In¥ j
Farticuiars As at 31st March 2015 As ut 31et March 2014
i} Deferred Tax Liability :
Ditference between accounting and tax depreciation (cumulative) 41,853,822 = GAR203
#) Deferred Tax Assat
QOn account of Disaliowance u/s 438

1791952,

{ Closing Deferred Tax Liabil

/ (Asseis)

Less: Opening Deferred Tax Liabllity/ (Assels

Ret Deforred Tax Expenditurel (InGomey
Less: Tax Effect on Account of Transitional Depraciation (Refer Note No. 2.10)*

Net Deforred tax expenses! (Income) recognized in Profit & Loss S&ﬁmmt

{A B !I ‘

Note No. 2.5-: Long term Provisions* - " L
Particulars As at 31st March 2015 . Am at 31et Marth 2014,
{a} Provision for employee benefits B .
Graluty 54.43.713 -
Total 54.43,713 .
*Movement of Provision in Compliance of AS-2% € %um:m:?)
Particulars Gratulty Gratulty
2014-1% 1314 .
Opening balance . B - -
Add Prowssion made dusing the year 71,600,794 -
Total 71,060,754 -
tess: Payment made during the year - -
Less Curren! Partion of Hability (transferrad to Note No_ 2.07 16.57. 081 =
Ciosing balance {Mon - gurrent} 54,43,713 2

“likely to be paid/ settted within 12 moning
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CURRENT LIABILITIES

Note No. 2.6.: Short Term Borrowing _ s {Amount in ¥ }
Particutars As at 31st March 2015 As 2t Mat March 2014

{A) Loans repayable on demand
From HDFC Bank Lid,

- Fixed Working Capital Drawing Limit (WG DL) 17,00.00,000 | .
- Cash Credit Limit 1 . 30280806 -

(Secured against hypothecation of afl Current Assets including Stock, Book Dabits
and Card Receivable, Plant & Machinery, Collaterally. Secured sigainst industrial
Properly situsted at E-102, EPIP. Sipura Industrial Area, Jaigtr and 2
coliaterally secured against E-103, EPIP, Sitapura Indusisial Araa, Jaipur it name':
Gupta Exporis} '

- Packing Credii: Foreign Currency Facility : S . 45,15’734 :

{B} Othar Loans
Raw Material Assistance Scheme o i
~NSH - -4.88,18.279
{Securec against bank guarentse of 7 5 crores in Previous year) -
Towml Z0ABBEBT0 TE3E,19.279 |
Unsecured

{A} Loans trom Members - 3,52.80.000

Total .
Grand Yotal m,g 55,670 | 187099278
Note No. 2.7-: Trade Payables - (W
Particulars Asat3tsiMarch2016 | Awat31st March 2014
For Goods & Services ' o ; B A '
- Due 1o Micro & Small Enterprises L ; :
- Othars . : y
Tots .

“The Company is in the process of receiving information fron various. vendors mderb)ﬁm). Small s M
the absence of requiredt information. disclosures could not be nade.

Note No. 2.3-: Dther Current Lisbilitles. . . ) R
Particularg _ - As at F1st March 2018
(&) Current maturities of long-term debt ! : o R
- Secured Loans (Carried from Note No, 2.3.1) : - 18AZ 047
- Unsecured Loans (Carried from Note No. 2.3.2 3.2280.724
{b} Dther Payables 4,285,118
{c} Statutary Liability 15.84,037
{d} Advance from cusiomers 18,35,126
{2} interest accrued but nol due on borrowings 22,28.425
(H Qutstanding Liability ] 4&%,3&9
Tolai ‘x favehick il B

Note No. 2.9+ Shert Term Provisions

Particulars

Provision for employee benefits |
- Provision for gratuity (Transferred from Note No. 2.5)

cY
Provision For Taxation® 43,50,000
Less: Advance Tax and Tax deducted at Source (as per
contra) . . 30,57 913
2T :

Opening balance : i

Agd: Provision made during the year _43,50,000.
Total 83,80,000 )
Less: Uthsed during the year 40,22 828 -
Less: Excess Provisioning Credited to Profit & Loss Statement 7172

Ciesing balance 43,650,000
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Nots Ng. 2.11 Non Current investment . i
" Particutars As at Jtat March 2095 |
Non Traded (Un-guoted) - At cost
india Exoostior Mart Lin 15,140
1514 (1514 Common Stock at T 10 each fuily paud up, par vaiue T 10 each
Total 15,140
Note No. 2.12.: Long term Loans & Advances
Particutars As at STt March 2015
Unsecuted, Considered Good
A} Security Deposits B7.
Total B,
Note Na, 2,13 Current Investments ) S
Particulars Ay :tss_st:m_aeu :
Non Trade {Guoted) - At Goat T
1 Investment in Mutusl Funds {refernote No. 2.13.9) p
Totai RE e o
Note No. 2.13.1 Investment in Mutug! Funds . i . Mﬂ
As at 313t March 2018 As st 31t March 2014 |
] - i
nvgstment . v on 3 tason
31.03.2015 1 31032014
1. Rellance Equty Opp Fund . - Y
Totat - -
NAV of T 54,213 in Previous Year
Note No. 2.14.: inventories
[ )
Particulars As af 3t March 2018
Valued at lower of cost or Net Realiszble Value
a} Raw materiais 2,781,623

20,75.68,172.1

b} Work in Progress- Materiat under fabrication .
¢} Finished Goods
g} Accessory & Packing Material

- Total

Note No. 2.18-: Trade Receivaisies

13700358
58, o

Particulars

Unsecured, Consideres Good

Dabt outstanding for a periad exceeding six months from the due date of paymant
Other Debis

B} Other Bank Bxlances
In Deposit Accounts (ncluding fixed deposit Re Nil having raturity maore than
12 months - Fledgad against LG facility from HDFC Bank (P.Y, pledgad with
NSIC against cradit facility) o

Total
Note No, 2.16-: Cash & Bank Balances - .
Particulars As a1 31st March 2015 As t 31t March 2014
-A} Cash and Cash Equivalents :

-Cash on hand 4,02,383 388,282
-Balance with Banks =

In current Accounts 23,45,080 18, 72,99%

HDEC Bank {CC Account) -

2419027

Total




Note No, 2.17-: Short Term Loans & Advances

GUPTA FABTEX PRIVATE LIMITED
PR
CIN: ULTI24BII996PTCO11522

Particuldrs
Unsecured,Considered Good CcY BY
a) Advances Tax 34.00.000 25.00,600
TS Receivable 57,913 1026358
30.57.913 35,26,358
Less:Provision as Per Contra 30.57.813 3526358

34,45,584

bl Agvances Racoverable in value or kind

¢} Prepaid Expenses 8.213r7

d} Security Deposit {Rent) -

o} Persona! Ledger Account (PLA) 1,082

i income Tax Refundabie §.25.000

gi Demand paid under protest 3.08.962
Total .

Hote No. 2.18-: Other Current Asssts . o

Particulars Asat MatMarch2018 |

a) Actrued tnterast : TS BTBEE |

b} Other Receivable 78,7851

c} Focus Product License Receivable 800834

d) Duty Brawback Receivable i
Total

Hote No. 2.18-: Revenus from Opaeration

Partizulars

a) Szie of products
Taxable - VAT/ CST Sales
Non Taxapie - VAT £xempt Saies
Export Sales (FOB)

294310218 |
43.05.86.980
6.53,15,400

Revenue from sale of products 78,02 12608
Less : $ales Returns g'ﬁ,ﬂ&;‘ig;mﬁ
Net Sales 95,98,780

Less: Exgise guly 3.54 855 o 3,121531
Net Revenue from sale of products (a) 77.92.43.934- 83,10,80,19¢
b} Other operating revenues - T
- Duty Drawback 51,36 ,482 41,34.619
- Focus Product License Income ; . -
- (ain on Exchange Rale Variafion

Totat (b}
otai {a+b)

Note No. 2.20-: Other incomeg

Particulars

irderest ncome

Dividend income

Sampling Income

Gain on saie of land
Liabilities no more payabile
Gain on safe of Mulual Fung

Total

Note No. 2.21- Cost of Material Consumed

Particulars For the year Ondod Mat
Cpaning stack 71687354
Add: Purchases 40.57.17 D42
T 76.08.355

Less Loss due to theft -
Less: Closing stock 2.76.81.623
Totad 00.16.772
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HNote No. 2,22 Direct Manufacturi enses .
Particulars
Accessery and Packing Material
L Job Charges
Produciion Wages
Power & Fusi

Repairs and Maintenance of Machinery
Sampling, Designing and Testing Charges
Printing & Dyaing Charges

Totai

Note No. 2.23-: Change In Jnventory of Finished Goods and Work in Progress

Less. Closing Siock

Particulars For the yoar snded 31st
Finlshed Goods

Opening Stock 295,22 817
Less: Closing Stock 1.37.69,355
Becrease / {increase) in Finished Goeds 15753, 822
Work in Progress

Opering Stock 12,97.02.481

72

Dacrease / {Increase) in Work In Progress

20.75;

Total

Note No. 2.24-: Empioyee Benelits Expense

Foor the yuat ended 31::
Particulars March2018 |
(@) Salaries and incentives T LBTaNHEL
(b} Contributions to - : SO
{i) Provigant und 84838 |
{ii} ESI 25820 .

{c} Gratuity 1620080
{d} Staff welfare expenses 3815885 1

Toul pp—g
Note No. 2.24.1 EMPLOYEES BENEFIT: AS-15 -
Dofined Contributlon Plans
The amount recognized as an expense for defined contribution plans are as under
Particulars Current Yoar (2014-15)
Provident fund 3,864,538
Employee siate insurance 2§' 582
Defined Benefit Plans; .

Changes in p t valug of obiligations:
Particailars

L. Agsumptions
Mortality
| Distount Rate
Rate of increase in compensation
Rm of Return {expected) on pias

Expected average mmaini}

It. Changes in Present Vaiue of Obiligations (PVO)
PVO at beginning of period ﬁ,ﬂﬁ, }4
interest Cost 4,38 487
Current Service Cost 13 .84 517
Transfer from other company - = -
Benedis paig -
Actuanaiigani/lioss on obligation (2. .
PYO at eng of paricd 7100784
I, Amounts to be racognized in the Balznce Sheet and Profit & Loss Statement
PO at end of Period 71,00, 754
Fair Value of Plan Assets ateﬁdﬁf@ R W
Funded Status {71.00.754)
Unrecognized Actuanal Gan/(Loss) e
Net Liability/ {Asset} recognized in the balance shest 71,00.704 ;-
s
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V.Expense recognized in the Proﬁt & Loss Statement

CIN: U17124R116806PTC011522

[Current Service Cost

intarest Cost

| Expecied Return on Plen Assels

Nat Acturial gmgtmm mperzod
Expenses recognized in the Profit .- 055 Glak

V. Movements in the fiability recognized in Baiance Shoet

{Onening Not Liability

Expenses as Above

[ Net Lisilty

T previcus year 2013-14. the company was accounting gratuity expensas on.cash bagis. Hmver, frémihe' wutrent yaar, the | gy ik

made after getting actuarial vatuation. Accordingly. Rs. 16.20,0B0/- has been accounted for as expense for the year and Ra. 54,80.714/- as

exceptional item {prior period il 31.03.2014)

Note No, 2.24.2 Remungration to Dirgctors

Name of Directos Curreni Yoar (2014-18
‘Harish Gupta
Salary 6,75,000 -
L Adjeh: Perquisites 225000
TOTAL : ¥
Pawan Gupta j
Satary 8,75,000 -
Add: Perquisiies 22500
Gaurav Gupta Sk -
: Perquigites _ s s
Saurav Gupta
Salary RS0
Add: Perquisites 7.33% 1
TOTAL =84
Note No. Z.25.-: Finance Cost — . -
Pasticulars For the year ended 31l
inferest expense g.%?-.tﬁ.&ﬂ?
Bank Charges and Other Financial Charges 1543,251
Total _3,22.80,06%
Note No. 2.26-:0ther Expenses {Adminigtrative & Selling Expensas} .
Particulars For the year ended 31st
Margh 2014
Remt 11,828,240
insurance 20,571,383
Commission 16,00.709
Sales Promolion 14,768,003 |
As Audilors ¥
: Audit Fees
: Tax Audit Fees
: Taxation Matters
Miscellaneous Expenses
-Administrative Expenses {See Description Note. 2.26 ()]
-Sejiing Expenses [See Description Note. 2 26 {iljl
Total

Note No. 2.26 (i} Administrative Expenses

Particulars

Traveling Expenses
Petrol and Conveyance Expanses
Electricity Expenses

Communication Expenses

Repairs to Building & Cthers

Secunty Charges

Refreshmeant Expenses

Development charges ¢ RICG
Professional ang Consulfancy Expenses
Printing And Stalionary

Water Exp

Membership & Registration Fees

ROC Fess

Sales Tax Demand {CST)

E8) Demand
Service fax axp. o
Bad Debts written off e B
Donation ;

Office Expenses

SMZS :
934774
42,81,477 48,390,118
12.17.128 11,085,421
1,22,085 2,209,083
8.13,009 445,068
85,000 - .
360,597 247,899
247,691 | 313852
251,808
360,101 |
51,800
8019
1,980,587
49,100}




CiIN: U17124RI1996PTCOTIS22

Note No. 2.28 (1) - Selling Expenses

Particulars Eor the yvar ended 3ist
Rebats & Clans ) - 13.20.757
| Cash Discount -84,77,528
Agvertigement and Publicity e ?&W : ;
Cadage :
- Freight Outward
Packing Charges
Total

Nots No, 2.27- Earning Per Sharg

Particuiars

TNat Proft aner tax available for aquity shareholders {8}
1 Weightea Average number of equity ghares (b)

Basic Earming per share (1) {2)E)]

Nomingt Value per Share ()

2 48 Tnere was a contingent liability in respect of Income Tax as per deteils given below:

2814-15
Amount
S.No. ! Natuve of Dues | Forum whare dispute Demand d;::;::d
b is pending (in Ra.} . 50 (in
Ry
income Tax : RS
1 Demand (TDS) [TAT Jaipur 4,70.780 S170.780
for AY. 2014112 ) ]
income Tax . -
2 Demand (TDS) {TAT Jaipur 71,162 71,162
for AY. 201213 ] a
income Tax B i :
1 Demand for AY, JCIT Appeals Jaipur : ... BBAsDY
2012-13 ) R
income Tax *
Demand {TDS)
4 for ALY, 2011-12, |GIT Appeals Jaipur 591,613 o
213 & 12-14
{RHCO)

" ot of demard of € 5.91.613/-, amount ¥ 3 91.617%- paid on 18.06.201%

2.20 Accounting Standard-17 "Segment Keporting” W
The company has only one business segment “manufacturing garment ang other textile items” as primary segment. There kmmw
secondary segment. B :

2.30 Reiated Party Transactions (AS-16}
A: Relationship
RELATIONSHIP

Koy managetial personnel

Refatives of Key Managerial Personnef

Agsociates

8, Transactions With Related Parties

Asaoclates
Nature of transactions
201418 201314 2044-18
Remuneration? Satary” - .1 38,060,000
Sales 24,38.825 - - - - -
Rant 6,050,000 6.00,000 - - - -
Purchases . - - -
interast Exp B - . -
ELIC Premium - - 3.98.794 4 08,790
i Job Charges i - - - -
Cutstapding Balance
Loan Taken - - T1.50,000 485,50,000
“hgvange Rent - - . -
Gyrity Deposit - - - -
& Receivable - . -
hie for expenses 58,000 2

g remmeraion In The Capaciy as ditector RE. 18.58,604) I Carrent yoar.
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2.31 Foreign Cutrency Financial instrurnents:. . .
Company has entered into Foreign Exchange Financial Instruments . The company usas foreign currency forward/ Oplion Contracts 10 haggets risks.
associated with forelgn currency fluctuations relating to certan firm commuments on forecasted transactions as approved by Bodrd: of Diséctors. .
There are no outstanding Forward Exchange Financial instrumants ang Option instrument entered into by the Company s at 31.03.2015.

2.32 income & Expendilure in Foreign Curtency’

Current Year (2014-15}
Particulars . T L
FOB Vaive of Export ~ 1069,675] - B52.15.400

2.33 All assets and liabilities are presenied as Current ar Non-current as pey criteria satoutin Schedus Hii g mcmﬁum,zmsw on the
nature of services rendered by the company.its operations and realization, th cormpany has ascertained its operating cycle of less then 12 monihs.
Accordingly 12 months period has beer considered for the purpose of Cusrent Non-current classifieation of akeets & liabilties. '

2 34. The previcus year's figures have been regrouped, resrtanged wherever found necessary.

For GUPTA FABTEX PRIVATE LIMITED IN TERWMS OF OUR AUDIT REPORT OF EVEN DATE
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