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NOTICE is hereby given thatthe TWENTY EIGHTHANNUAL GENERAL MEETING of the Members of the Company
will be held on Monday the 28" September, 2015 at 11.00 a.m. at 776, G .| .D. C. , INDUSTRIAL ESTATE,
MAKARPURA, VADODARA- 390010 totransact the following business.

ORDINARY BUSINESS :

1. To receive, consider and adopt the Audited Financaial Statement for the year ended on 31 March, 2015 and the
Reports of the Auditors’ and Board of Directors' therecn.

2. To appoint a Director in place of Mr. K. R. Bhuva who retires by ratation and being eligible offers himself for
re-appointment.

3. To ratify appointment of M/s Parikh Mehta & Associates, Chartered Accountants as Statutory Auditors upto the
conclusion of 30" Annual General Meeting as approved by the members at their 27" Annual General Meeting
held on 29" September, 2014 and fix their remuneration.

FOR AND ON BEHALF OF THE BOARD

Date :29-05-2015 K. R. Bhuva
Place : Vadodara Chairman & Managing Director

1. MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING 1S ALSO ENTITLED TC APPOINT A
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND SUCH PROXY NEED NOT BE A
MEMBER OF THE COMPANY.

2. PROXY FORM MUST REACH THE COMPANY'S REGISTERED OFFICE AT LEAST 48 HOURS
BEFORE THE TIME FOR HOLDING THE MEETING.

3. Pursuantto Section 88 of the Companies Act, 2013, the Register of Members and Share Transfer Books of the
Company will remain closed from 22-09-2015 to 28-09-2015 (both days inclusive).

4. Members are requested to notify immediately any change in their address to the Company / MCS  Share
Transfer Agent Limited, Registrar & share Transfer Agent Ltd.

5. E-Voting:
Pursuant to Section 108 of the Companies Act, 2013 ('the Act'} read with the relevant Rules of the Act, the
Company is pleased to provide E-voting facility through Central Depository Services (India) Limited as an
alternative, for all members of the Company tc enable them to cast their votes electronically on the
resolutions mentioned in the notice of 28" General Meeting of the Company scheduled to be held on 28"
September, 2015 ('the AGM Notice'). The Company has appointed Mr. Devesh A. Pathak, Practising
Company Secretary or failing him Mr. Vimal N. Betai, Practising Company Secretary as the Scrutinizer for
conducting the e-voting process in a fair and transparent manner. E-voting is optional. The E-voting rights
of the shareholders/beneficial owners shall be reckoned on the eguity shares held by them as on 21®
September, 2015. The e-voting will commence on 25" September, 2015 at 9.00 AM. and will end on
27" September, 2015. at 5.00 P. M. The Members desiring to vote through electronic mode may refer to the
detailed procedure on e-voting given hereinafter.

PROCEDURE FORE-VOTING

A.  Instructions for Demat folios:
In case a Member receives an e-mail from CDSL (for Members whose e-mail addresses are registered

with the Company/Depositories):
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{i} Logontothee-voting website www.evotingindia.com

(i) Clickon“Shareholders”tab.

{iii} Now, select the "POLYMECHPLAST MACHINES LIMITED” from the drop down menu and click on
“SUBMIT”

{iv) NowEnteryourUser|D
a. For CDSL: 16 digits beneficiary ID,
b. ForNSDL: 8 Character DP ID followed by 8 Digits Client 1D,
¢. Members holding shares in Physical Form should enter Folio Number registered with the

Company.

(V) Nextenterthe Image Verification as displayed and Click on Login.

{VI} If you are holding shares in Demat form and had logged on to www.evotingindia.com and voted on an
earlier voting of any Company, then your existing password is to be used.

{VIl) Ifyou are afirsttime user, follow the steps given below:

Formembers holding shares in Demat Form

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department and
registered with the DP/RTA. In respect of physical shareholding as well as those
holding shares in Demat form and have not provided or whose PAN is not registered,
enter your unigue PAN/Default Value No. printed on the bottom of Attendance slip
additionally attached herewith the Annual report for your ready reference.

DOB/Dividend Enter the date of birth as registered with the DP/RTA in dd/mm/yyyy format or Enter Bank
Details* the dividend bank detail as recorded with your DP/RTA. In respect of Physical
shareholding and whose DOB and Dividend bank details are not registered with DP/RTA
those can enter Folio No. of shares held by you as on the cutoff date i.e. 217 September, 2015

*Any one of the details DOB or Dividend bank details should be entered for logging in to the account.

(VIII} After entering these details appropriately, clickon "SUBMIT” tab.

(IX) Members holding shares in physical form will then reach directly to the Company selection screen.
However, members holding shares in Demat form will now reach 'Password Creation' menu wherein
they are required to mandatorily enter their login password in the new password field. Kindly note that
this password is to be also used by the Bemat holders for voting for resolutions of any other company on
which they are eligible to vote, provided that company opts for e-voting through CDSL platform. It is
strongly recommended not to share your password with any other person and take utmost care to keep
your password confidential.

(X) For Members holding shares in physical form, the details can be used only for e-voting on the resolutions
contained inthis Notice.

{(XI) Click on the 150901079 (EVSN) for the relevant Polymechplast Machines Lid. on which you
choosetovote.

{(XIl} ©On the voting page, you will see "RESOLUTICN DESCRIPTION" and against the same the option
“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you assent to
the Resolution and option NO implies that you dissent to the Resolution.

(X1} Clickonthe “RESOLUTIONS FILE LINK" if you wish to view the entire Resolution details.

(XIV) After selecting the resolution, you have decided to vote on, click on “SUBMIT". A confirmation box will be
displayed. If you wish to confirm your vote, click on “OK", else to change your vote, click on “CANCEL”
and accordingly modify your vote.

(X\V) Onceyou“CONFIRM” your vote on the resolution, you will not be allowed ta modify your vote.

{(XVI) You can also take out print of the voting done by you by clicking on “Click here to print” option on the
Voting page.
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(XVIl) If Demat account holder has forgotten the changed password, then enter the User ID and the image
verification code and click on Forgot Password & enter the details as prompted by the system.
* Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) are required to log on to
https://www.evotingindia.co.in and registerthemselves as Corporates.
They should submit a scanned copy of the Registration Form bearing the stamp and sign of the entity
to helpdesk.evoting@cdslindia.com.
After receiving the login details they have to create a user who would be able to link the account(s)
which they wish to vote on.
The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on approval of the
accounts, they would be able to casttheirvote.
They should upload a scanned copy of the Board Resolution and Power of Attorney (POA} which they
have issued in favour of the Custodian, if any, in PDF format in the system for the scrutinizer to verify
the same.

B. In case of membersreceiving the physical copy:
{A) Pleasefollow all steps fromsl. no. {i}to sl. no. (xvii) above to cast vote.

(B} The voting period beqins on 25" September, 2015 at 9.00 A.M. and endd on 27" September,
2015. at 5.00 p.m. During this period shareholders’ of the Company, holding shares either in
physical form or in dematerialized form, as on the cut-off date of 21* September, 2015, may cast
their vote electronically. The e-voting module shall be disabled by CDSL for voting thereafter.

{C) In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked
Questions ("FAQs") and e-voting manual available at www.evotingindia.co.in under help
section or write an email to helpdesk.evoting@cdslindia.com.

C. Other Instructions:

i. Thee-voting period commences on 25" September, 2015 and will end on 27" September, 2015. During
this period, Members of the Company, holding shares eitherin physical form orin dematerialized form,
as on 21* September, 2015 may cast their vote electronically. The e-voting module shall be disabled by
CDSL forvoting thereafter. Once the vote on a resolution is cast by the Member, he shall not be allowed
tochange it subsequently.

iil. The voting rights of Members shall be in proportion to their shares of the paid up equity share
capital ofthe Company ason 21" September, 2015

iii. Mr. Devesh A Pathak, Practisihng Company Secretary {Membership No. FCS 4558), has been
appointed as the Scrutinizer to scrutinize the e-voting process in a fair and transparent manner.

iv. The Scrutinizer shall, within a period not exceeding three working days from the conclusion of
the e-voting period, unblock the votes in the presence of at least two witnesses not in the
employment of the Company and make a Scrutinizer's Report of the votes cast in favour or
against, if any, forthwith to the Chairman of the Company.

A Member can opt for only one mode of voting i.e. either through e-voting or by Ballot at the
meeting. If a Member casts votes by both modes, then voting done through e-voting shall
prevail and Ballot shall be treated as invalid.

v. The results declared along with the Scrutinizer's Report shall be placed on the Company's
website www.Polymechplast.com and on the website of CDSL www.evoting.cdsl.com within
two days of the passing of the resolutions at the 28" AGM of the Company on 28" September.
2015 and communicated to the stock exchanges, where the shares of the Company are listed.

FOR AND ON BEHALF OF THE BOARD

Date :29-05-2015 K. R. Bhuva
Place : Vadodara Chairman & Managing Director
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Polymechplast Machines Limited

( Board's Report |

To
The Members of
Polymechplast Machines Limited

Dear Members,
Your Directors have pleasure in presenting the Board's Report of your Company together with the Financial
Statements of your Company for the financial year ended 31st March, 2015

1) FINANCIAL & OPERATIONAL RESULTS :

PARTICULARS 2014-15 2013-14
(Rs.) (Rs.)
Profit/ (Loss) Before Depreciation, Exceptional Items and Tax (65,33.610) 45,32,866
(Less): Depreciation (28,97.035) (22,44,273)
Profit/(Loss) before exceptional items and Tax Before Tax (94,30,645) 22.,88,593
Add/(Less): Exceptionalitems
Litigation Settlement Expenses - (3,63,000})
Insurance claimonloss of stock 40,28,289 -—-
Interest oninsurance claim & reimbursement of expense receivable 1,24,17,230 -—-
Profit/(Loss) before tax 70,114,874 19,25,593
Add/(Less): TAXEXPENSES:
(i) Current Tax (16,33,206) (6,16,257)
MAT Creditentitlement --- 2,49,335
(ii) Deferred Tax 272,705 (1,23,999)
NETPROFIT/LOSS)FORTHE YEAR 56,54,373 14,34,672
Add/{Less) : Adjustmentrelating to fixed assets (5,85,804) ---
Add/{Less): BALANCE BROUGHT FORWARD 2,11,56,648 1,97,21,976
PROFIT/{LOSS)CARRIED FORWARD TO BALANCE SHEET 2,68,11,021 2,11,56,648

STATE OF COMPANY'S AFFAIRS :

During the year under review, total income of Rs. 23,43 crores as against Rs. 23.62 Crores in the previous year
shows marginal reduction of about 0.83% Net profit of Rs.56,54,373 during the year under review as against Rs.
14,34,672 in the previous year is mainly due to exceptional income of insurance claim on loss of stock previous year
as well as interest on insurance claim and reimbursement of expenses thereon in spite of operational loss mainly due
to increased work in progress which could not be converted into sale as also increased financial cost.

DIVIDEND

By keeping in view, long term interest of the Company, your Directors do not recommend any dividend.

SHARE CAPITAL

During the yearunderreview, the Company has neither bought back its share norissued any shares either by way of
Bonus, Right, Stock Options, Sweat Equity, with differential rights or otherwise.
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INFORMATION ABOUT SUBSIDIARY/JV/IASSOCIATE COMPANY

The Company does nothave any Subsidiary, Joint venture or Associate Company.

TRANSFER OF UNCLAIMED DIVIDEND TOINVESTOR EDUCTION AND PROTECTION FUND

Since there was no unpaid/unclaimed Dividend, the Company was not required to transfer any amount to Investor
Education & Protection Fund during the year under review the, pursuantio Section 125 of the Companies Act, 2013.

MATERIAL CHANGES AND COMMITMENTS

No material change and commitment affecting the financial position of the Company have occurred between the
period of end of financial year to which this financial statement relates and the date of this report and hence not
reported.

EXTRACT OF THEANNUAL RETURN U/S 92(3) OF THEACTAS PERFORMMGT-9

The Extract of Annual Return as required under section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies {(Management and Administration) Rules, 2014, in Form MGT-2 is annexed herewith for your kind
perusal and information as perAnnexure - A,

MEETING OF THE BOARD OF DIRECTORS DURING THE YEAR

During the Financial Year 2014-15, Nine meetings of the Board of Directors of the Company were held.

DIRECTORS'RESPONSIBILITY STATEMENT

Pursuant to Section 134(5)ofthe Companies Act, 2013 the Board of Directors of the Company confirms that

i. YourDirectors have followed the applicable accounting standards along with proper explanation relating to
material departure, if any, while preparing the annual accounts;

ii. YourDirectors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give true and fair view of the state of
affairs of the Company atthe end of financial year and of the Profit & Loss of the Company for the period;

iii. YourDirectors have taken proper and sufficient care for maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the Company and for preventing
and detecting fraud and otherirregularities;

iv. YourDirectors have prepared the annual accounts on a going concern basis.
v. Your Directors have laid down internal financial controls which are adequate & effectively operational.

vi. The Directors have devised proper system to ensure compliance with the provisions of all applicable laws
and thatsuch systems were adequate and effectively operations.

AUDITORSAND THEIR REPORT

M/s Parikh Mehta & Associates, Chartered Accountants, Vadodara were appointed as Statutory Auditors to hold
office upto the conclusion of 30th Annual General Meeting by the members of the Company at their Annual General
Meeting held on 29th September, 2014. The Company has received requisite certificate and consent from them you
are requested toratify their appointment and fix remuneration.

There are no gualification or adverse remarks in the Auditors' Report. The Notes on financial statements are self-
explanatory, and needs no further explanation.
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SECRETARIALAUDITORS AND THEIR REPORT

The Company has appointed M/s Devesh Vimal & Co. Practising Company Secretaries as Secretarial Auditors. Their
report is annexed as per Annexure-B. There is no qualification, reservation, adverse remark or disclaimer in the
report.

LOANS, GUARANTEES AND INVESTMENTS

The company has not given any guarantees or securities covered under the provisions of section 186 of the
CompaniesAct, 2013('the Act').

However, the aggregate of loans and advances granted as also investments are within the limits of Section 186 of the
Act.

RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the financial year were on an arm's length basis and were
in the ordinary course of business and do not attract the provisions of Section 188 of the Companies Act, 2013. Thus,
the disclosure in form AOC-2 is not applicable.

CONSERVATION OF ENERGY, TECHNOLOGYABSORPTIONAND FOREIGN EXCHANGE OUTGO.:

Information on conversation of energy, technology absorption, foreign exchange earnings and outgo as required to
be disclosed in terms of Section 134(3)(m)} of the Companies Act, 2013, read with Rule8(3) of the
Companies(Accounts) Rules, 2014 isenclosed as per Annexure -C.

RISK MANAGEMENT
The Company is engagedinformulation or Risk Management Policy.
DIRECTORS and KMP

During the current financial year the following changes have occurred in the constitution of directors of the company:

S.No.| Name Designation Date of Date of Mode of
Appointment cessation Cessation
1. Mr. DeveshA. Pathak Independent --- 29/05/2014 Resignation
Director
2. Mr. V. V. Vachhrajani Independent --- 29/05/2014 Resignation
Director
3. Mr. Jayeshkumar Independent 29/09/2014 - -
Harshadray Pathak Director
4, Mr. Ashokkumar Independent 29/09/2014 - -
Natwarlal Shah Director
5. Mr. Dinesh CFO 29/09/2014 --- -
Kishanchand Punjabi
6. Mrs. Jayati Bhaduri Secretary 29/09/2014 - -
DEPQSITS:

The Company has not accepted / renewed any deposit within the meaning of the Companies {Acceptance of
Deposits)Rules, 2014.

CORPORATE SOCIALRESPONSIBILITY

The Company does notfall in any of the criteria of Section 135(1) of Companies Act, 2013 read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014 and hence the Company is not required to comply with the
same.

MEDIAN EMPLOYEE DETAILS

The information required pursuant to Section 197(12) of the Companies Act, 2013 read with Rule 5(1) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 will be made available to any
member onrequest.
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ANNUAL EVALUATION

Pursuanttothe provisions of the Companies Act, 2013 and Clause 49 of the Listing Agreement, the Board has carried
outan evaluation of its own performance, the directors individually as well as the evaluation of the working of its Audit,
Appointment & Remuneration Committees.

CORPORATE GOVERNANCE

In view of paid up equity capital and Net worth of the Company is lesser than Rs.10 crores and Rs. 25 crores
respectively, Clause-49 of the Listing Agreement is not mandaterily applicable and accordingly, neither Corporate
Governance Report nor certificate is included in the Annual Report.

INDEPENDENT DIRECTORSAND DECLARATION

Mrs. H. D. Pathak, Mr. J. H. Pathak and Mr. A. N. Shah have been appointed as the Independent Directors of the
Company pursuant to Section 149(10) of the Companies Act, 2013 on 29th September, 2014 for a term of 5
consecutive years on the Board ofthe Company.

The Board of Directors of the Company hereby confirms that all the Independent directors duly appointed by the
Company have given the declaration and they meet the criteria of independence as provided under section 149(6) of
the CompaniesAct, 2013.

NOMINATION AND REMUNERATION COMMITTEE

The Company has duly constituted Nomination & Remuneration committee pursuantto section 178(1) of the Act and
accordingly formulated the palicy on directors Appointment and Remuneration.

REMUNERATION POLICY

Remuneration to Executive Directors:

The detail of remuneration paid to Executive Directors are provided in the Extract of Annual Return i.e. Form No.
MGT-9 as perAnnexure-A.

Remunerationto Non Executive Directors:

The Non Executive Directors are paid remuneration by way of Sitting Fees for each meeting of the Board and
Committee of Directors attended by them.

Name of the Director Position held in Category of the Director
the Committee

Mr. Ashokkumar Shah Chairman Non Executive Independent
Director

Mr. Jayeshkumar Pathak Member Non Executive Independent
Director

Mrs. Hemangini Pathak Member Non Executive Independent
Director

COSTAUDIT

Thereis norequirement for CostAudit as the Company does not fulfill the criteria for the same.
VIGIL MECHANISM

As per Section 177(9) and {(10) of the Companies Act, 2013, and as per the Clause 49 of the Listing Agreement, the
company has been engaged in formulation of Vigil Mechanism for Directors and employees to report genuine
concerns and made provisions for direct access to the chairperson of the Audit Committee.

ORDER OF COURT

No significant or material order was passed by any regulator, court or tribunal impacting the going concern status or
Company's operations in future during the year under review.
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DISCLOSURE UNDER THE SEXUAL HARASSSMENT OF WOMEN AT WORKPLACE (PREVENTION,
FROHIBITIONAND REDRESSAL)ACT, 2013

The Company has in place an Anti Sexual Harassment Policy in line with the requirements of the Sexual Harassment
of Women at the Warkplace (Prevention, Prohibition and Redressal) Act, 2013. Internal Complaints Committee has
been set up to redress complaints received regarding sexual harassment. All employees(permanenet, contractual,
temporary, trainees) are covered under this policy.

The summary of sexual harassment complaints received and disposed off during the financial year 2014-2015 is as
under:

- Number of Complaints Received : NIL
- Numberof Complaints Disposedoff NIL

PREVENTION OF INSIDER TRADING:

The Company has adopted a Code of Conduct for Prevention of Insider Trading pursuant to new SEBI { Prohibition &
Insider Trading) Regulation 2015 in place of SEBI (Prohibition & Insider Trading) Regulation 1992 with a view to
regulate trading in securities by the Directors and designated employees of the Company. The Code requires pre-
clearnace for dealing in the Company's shares and prohibits the purchase or sale of Company shares by the
Directors and the designated employees while in pessession of unpublished price sensitive informationin relation to
the Company and during the period when the 'Trading Window' is closed. The Board is responsible for
implementation of the Code. All Directors and the designated employees have confirmed compliance with the Code.

CODE OF CONDUCT:

The Board of Directors has approved a Code of Conduct which is applicable to the Members of the Board and all
employees in the course of day to day business operations of the company. The code laid down by the Board is known
as "code of business conduct” which forms an Appendix to the Code.

The Code lays down the standard procedure of business conduct which is expected to be followed by the Directors
and the designated employees in their business dealings and in particular on matters relating to integrity in the work.
place in business practices and in dealing with stakeholders. All the Board Members and the Senior Management
personnel have confirmed compliance with the Code. All Management have been given appropriate training in this
regard.

MANAGEMENTDISCUSSIONAND ANALYSIS REPORT

In view of no mandatory applicability of Clause 49 of the Listing Agreement with the Stock Exchanges in India,
Management Discussion & Analysis Report as stipulated under Clause 49 of the Listing Agreementis not included.

ACKNOWLEDGEMENT

Your directors take opportunity to express their gratitude to government, bankers, advisers, employees and
shareholders fortheir valuable support and co-operation.

FOR AND ON BEHALF OF THE BOARD

Date :29-05-2015 K. R. Bhuva
Place : Vadodara Chairman & Managing Director
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ANNEXURE C TO THE BOARDS' REPORT,
INFORMATION RELATING TO CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO
(A) Conservation of energy-
(i) the steps taken or impact on conservation of energy;
- Installation of Solar Photo Voltic system would help in conservation of energy.

(i) the steps taken by the company for utilizing alternate sources of energy;
- Installation of Solar Photo Voltic system will help in using alternative source of energy i.e. Solar Power

(B) Technology absorption-
(i) the efforts made towards technology absorption
- Develop of Thin Wall Series and PET Series dedicated Injection Moulding Machine.
- Develop of 450T Injection Moulding Machine.
- Upgradation of all Electric Injection Moulding Machine will have positive impact on Company Technology.
- The Company does not have any in-house Research & Development Department.
(C) Foreignexchange earnings and Outgo-

1. Expenditureinforeign currency Rs. 2,06,76,298/- (P. Y. Rs. 3,19,34,588/-) on account of traveling / supplier
payment.

2. The Company has made the directexportworth of Rs. 45,48,362/- {Previous year Rs. 2,54,10,668/-)

ANNEXURE A TO THE BOARD'S REPORT
FORM NO. MGT.9
EXTRACT OF ANNUAL RETURN

as on the financial year ended on 31-03-2015
[Pursuant to section 92(3) of the Companies Act, 2013 and rufe 12(1) of the Companies {Management and Administration) Rules, 2014}

I. REGISTRATION AND CTHER DETAILS

i)  CIN:-L27310GJ1987PLC009517

i) Registration Date 24-03-1987

iiiy Name of the Company : POLYMECHPLAST MACHINES LIMITED

iv) Category/ Sub-Category of the Company : Compnay Limited by shares

v) Address of the Registered office and contact details: 775 GIDC INDUSTRIAL ESTATE,
MAKARFPURA, BARODA - 390010.

vi) Whether listed company Yes / No Yes

vii} Name, Address and Contact details of Registrar and Transfer Agent, if any :
M/s. MCS Share Transfer Agent Limited.
10, Aaram Apartments, 12, Sampatrao Colony, Alkapuri, Vadodara, Gujarat, Tel.:+91 265 2314757
Fax:+91 265 234639, E-mail : mcsltdbaroda@gmail.com

ll. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

Sl Name and Description of NIC Code of the Product % to total

No. main products / services / service turnover of the
company

1 Industrial Machinery 84773000 99.68%

Il. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANY COMPANIES-

S. NAME AND CIN/GLN HOLDING % of Shares Applicable
No | ADDRESS OF SUBSIDIARY held Section
THE IASSOCIATE
COMPANY
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IV.. SHARE HOLDING PATTERN (Eguity Share Capital Breakup as percentage of Total Equity)

Category of
Shareholders

No. of Shares held at the beginning of the
year

No. of Shares held at the end of the year | %Change

during the

year

Demat

Physical

Total

%of Total
Shares

Demat

Physical
al

Total

%of Total
Shares

>

sl ol (o SR
— — —
=

~ =
—

—

1.
a)
b)
c)
d)
e)
F)
g)
h)

Promoters

Indian
Individual/HUF
Central Govt.
State Govl(s)
Bodies Corp.
Banks/Fl

Any Other ...
Sub-total (A)(1) :-
Foreign

NRIs Individuals
Other Individuals
Bodies Corp.
Banks / FI

Any Other ...
Sub-total (A) (2):-
Total
shareholding of
Promoter (A)=

(A)1)+(A)Z)

B. Public Sharehalding

Institutions
Mutual Funds
Banks/FI

Central Govt
Sate Gov(s)

Value Capital Funds
Insurance Companies
Fills

Foreign Venture
Capital Funds
Sub-total (B)(1) :-

1832951

140000

1972951

1832951

140000

1972951

31.76

2.43

1832951

140000

1972951

1832951

140000

1972951

31.76

2.43

c)

Non-Institutions
Bodies Corp.
Indian

Overseas
Individuals
Individual
shargholders holding
nominal share
capital upto Rs.1 lakh
Individual
shareholders holding
nominal share
capital in excess of
Rs. 1 lakh

Others (specify)

69277

679124

819392

23296

165800

1941810

28450

71300

235177

2620934

847842

94596

4.07

45.41

14.69

1.64

36163

776022

770589

2115

165800

1926310

28450

70700

202063

2705632

799039

91815

3.50

43.88

13.84

1.59
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Sub-total (B){2):-
Total Public
Shareholding (B)
(B)(1)+{B){2) 1591089 2207460
Shares held by - -
Custodian for
GDRs & ADRs

1591089 2207460

3798549

3798549

65.82

65.82

1603889

1603889

2194660

2194660

3798549

3798549

65.82

65.82

Grand Total
(A+B+C)

3564040( 2207460

5771500

100

3576840

2194660

5771500

100

{ii) Shareholding of Promoters

| Shareholder's Name Shareholding at the beginning of Share holding at the end of
No. the year the year
No. of % of %of Shares | No. of % of %of Shares %
Shares total Pledgea! Shares total Pledged/ change
Shares encumbere Shares of | encumbered | In share
of the d to total the to total holding
company Shares company shares during
the year
1 K R Bhuva. 2,73,325 4.74 NIL 2,73,325 4.74 NIL NIL
2 M R Bhuva 2,70,943 4.69 NIL 2,70,943 4.69 NIL NIL
3 H P Bhuva 2,72,650 472 NIL 2,72,650 472 NIL NIL
4 H K Bhuva 2,76,466 4.79 NIL 2,76,466 4.79 NIL NIL
5 HM Bhuva 2,71,578 4.71 NIL 2,71,578 4.71 NIL NIL
6 M H Bhuva 2,73,950 475 NIL 2,73,950 475 NIL NIL
7 A M Bhuva 81,600 1.41 NIL 81,600 1.41 NIL NIL
8 S H Bhuva 80,530 1.40 NIL 80,530 1.40 NIL NIL
9 G K Bhuva 30,709 0.53 NIL 30,709 0.53 NIL NIL
10 | P M Bhuva 1,000 0.02 NIL 1,000 0.02 NIL NIL
11 | HD Pathak 200 0.00 NIL 200 0.00 NIL NIL
12 | Plastomech Equ Pvt. Lid.| 1,40,000 2.43 NIL 1,40,000 2.43 NIL NIL
Total 1972951 34.18 NIL 1972951 34.18 NIL NIL

(iil) Change in Promoters' Shareholding (please specify, if there is noc change) - No Change

Promoters Share holding during
the year specifying the reasons
for increase/decrease (e.g.
allotment/transfer/bonus/ sweat
equity etc):

Sl Shareholder's Name Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of shares % of total No. of shares % of total
shares of shares of
the the
company company
At the beginning of the year 19,72,951 34.18% 19,72,951 34.18%
Date wise Increase/ Decrease in NIL NIL NIL NIL

"
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(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs & ADRS):

S. No.| Name of Share Holder Ason %
31.03.2015

1 S.D.F. C. Ltd. 1,50,000 2.60
2 Shashikant H. Koticha 66,805 1.16
3 Shailesh Natvarlal Gandhi 62,244 1.08
4 Tirathdas J Khetwani (HUF) 60,101 1.04
5 Neha Mukesh Khetwani 58,981 1.02
6 Gunjan G. Gandbhi 56,086 0.97
7 Kundanben N. Lathia 43,400 0.75
8 shah Payalben Bhavikkumar 39,397 0.68
9 Bhagwanti Tirathdas Khetwani 36,005 0.62
10 Vallabhbhai Parshotambhai Patel 31,100 0.54

(v} Shareholding of Directors and Key Managerial Personnel:

Sl Shareholder's Name Shareholding at the Cumulative Shareholding

No. beginning of the year during the year
For Each or the Directors and No. of shares % of total No. of shares % of total
KMP shares of shares of

the the
company company
At the beginning of the year

1 Kantilal R. Bhuva 2,73,325 4.74 2,73,325 4.74

2 Mahendrakumar R. Bhuva 2,70,943 4.69 2,70,943 4.69

3 Himmatlal P. Bhuva 2,72,650 472 272,650 472

4 Hemangini D. Pathak 200* 0.00* 200" 0.00*

5 Ashokbhai N. Shah 5500 0.10 5500 0.10
Date wise Increase / Decrease in NIL NIL NIL NIl
Share holding during the year
specifying the reasons for increase
! decrease {e.g. allotment / transfer /
bonus / sweat equity etc):

At the End of the year

1 Kantilal R. Bhuva 273,325 4.74 2,73,325 4.74

2 Mahendrakumar R. Bhuva 2,70,943 4.69 2,70,943 4.69

3 Himmatlal P. Bhuva 2,72,650 472 2,72,650 472

4 Hemangini D. Pathak 200 0.00 200 0.00

5 Ashokbhai N. Shah 5500 0.10 5500 0.10

* negligible
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V. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment

-
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Secured Unsecured Deposits Total
Loans Loans Indebtedness
excluding
depaosits
Indebtedness at the beginning of
the financial year
i} Principal Amount 4,28,32,436.00 1,39,848.00 NIL 4,29,72,284.00
iy | Interest due but not paid
i) | Interest accrued but not due
Total (i+ii+iii) 4,28,32,436.00 1,39,848.00 NIL 4,29,72,284.00
Change in indebtedness during
the financial year
* Addition NIL 60,00,000.00 NIL 60,00,000.00
* Reduction NIL 51,14,849.00 NIL 51,14,849.00
Net Change NIL 8,85,151.00 NIL 8,85,151.00
Indebtedness at the end of
the financial year
iy Principal Amount 4,40,12,912.00 10,24,999.00 NIL 4,50,37,911.00
iy | Interest due but not paid NIL NIL NIL NIL
i} | Interest accrued but not due NIL NIL NIL NIL
Total {i+ii+iii) 4,40,12,912.00 10,24,999.00 NIL 4,50,37,911.00

VI. REMUNERATICN OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors, Executive Director and/or Manager:

Sl no.

Particulars of Remuneration

Name of MD/WTD/Executive Director/Manager

Total Amount

Shri Kantilal
R. Bhuva, MD

Shri Himmatlal
P. Bhuva, WTD

Shri
Mahendrakumar
R. Bhuva

Gross Salary

(a) Salary as per provisions contained
in section 17(1) of the Income-tax
Act, 1961

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961

(c) Profits in lieu of salary under
section 17(3) Income-tax Act, 1961

11,48,997.00

10,57,950.00

10,56,750.00

32,63,697.00

Stock Option

[#5]

Sweat Equity

Commission
- as % of profit
- others, specify...

Other, please specify
Total (A)
Ceiling as per the Act

11,48,997.00
42,00,000.00

10,57,950.00
42,00,000.00

10,56,750.00
42,00,000.00

32,63,697.00
1,26,00,000.00
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B. Remuneration to other directors:

Sl no. Particulars of Remuneration Name of Directors Total Amount
Mrs. Mr. Mr.
Independent Directors Hemangini Jayeshkumar Ashokkumar
D. Pathak H. Pathak N. Shah
* Fee for attending Board/ Board 3,500.00 1,000.00 1,000.00 5,500.00
committee meetings
* Commission NIL NIL NIL NIL
* Other, please specify NIL NIL NIL NIL
Total (1) 3,500.00 1,000.00 1,000.00 5,500.00
4. Other Non-Executive Directors
* Fee for attending board NIL NIL NIL NIL
committee meetings
* Commission NIL NIL NIL NIL
* Others, please specify NIL NIL NIL NIL
Total (2)
Total (B) = (1+2) 3,500.00 1,000.00 1,000.00 5,500.00
Total Managerial Remuneration 32,69,197.00
Overall Ceiling as per the Act 1,26,00,000.00

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

SIno.

Particulars of Remuneration

Key Managerial Personnel

Company
Secretary

CFO

Total

Gross salary
(a) Salary as per provisions
Contained in section
17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s
17{2) Income-tax Act, 1961
(c) Profits in lieu of salary
under section 17(3)
Income-tax Act, 1961

66,690.00

3,12,425.00

3,79,115.00

Stock Option

w

Sweat Equity

Commission
- as % of profit
- others, specify...

Others, please specity

Total

66,690.00

3,12,425.00

3,79,115.00
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VIl. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Type Section of the Brief Details of Authority Appeal
Companies Description Penalty/ [RD/NCLT/ made, if any
Punishment/ COURT] (give
Compounding Details)
fees imposed
A, COMPANY N.A
Penalty - - - - -
Punishment - - - - -
Compounding - - - - -
B. DIRECTCRS N.A.
Penalty - - - - -
Punishment - - - - -

Compounding - - - - -
B. OTHER OFFICERS IN DEFAULT N.A.
Penalty - - - - -
Punishment - - - - -
Compounding - - - - -

FOR AND ON BEHALF OF THE BOARD

Date : 29-05-2015
Place : Vadodara
Director

ANNEXURE - B TO THE BOARD'S REPORT
Form No. MR-3
SECRETARIAL AUDIT REPORT FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2015
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of
the Companies {Appointment and Remuneration Personnel) Rules, 2014]
The Members
Polymechplast Machines Ltd.
775, GIDC, Industrial Estate, Makarpura, Baroda, Gujarat - 320010

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to
good corporate practices by Polymechplast Machines Limited (hereinafter called 'the Company'). Secretarial Audit
was conducted in a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing my opinicn thereon,

Based on our verification of the Polymechplast Machines Limited's books, papers, minute books, forms and returns
filled and other records maintained by the Company and also the information provided by the Company. its officers,
agents and authorized representatives during the conduct of secretarial audit. we hereby report that in our opinion,
the Company has, during the audit period covering the financial year ended on 31st March, 2015 complied with the
statutory provisions listed hereunder and also that the Company has proper Board-processes and compliance-
mechanismin place to the extent, inthe manner and subjectto the reporting made hereinafter.

We have examined the books, papers, minute books, forms and returns filed and other records maintained by the
Company for the financial year ended on 31st March, 2015 according to the provisions of :

(i) TheCompaniesAct, 2013 {'the Act'yand the rules made there under.
i} The Securities Contracts (Regulation)Act, 1956 ('SCRA') and the rules made thereunder.
i) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder.

iv) Foreign Exchange ManagementAct. 1999 and the rules and regulations made thereunder to the extent of
Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings:-

15



Polymechplast Machines Limited =H

ur:[‘--:-ﬂ[f‘ SRS —
T L NACHINES LTD.

(v} Thefollowing Regulations and Guidelines prescribed underthe Securities and Exchange Board of India
Act. 1992('SEBIAct'):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011:

(b} The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992:

(c) The Securities and Exchange Board of India {Issue of Capital and Disclosure Requirements)
Regulations, 2009:

(d} The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock
Purchase Scheme) Guidelines, 1999:

(e} The Securities and Exchange Board of India {Issue and Listing of Debt Securities) Regulations, 2008:

(f) The Securities and Exchange Board of India {Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client:

(g) The Securities and Exchange Board of India {Delisting of Equity Shares) Regulations, 2009: and
(h} The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998:

(vi) Further, we confirmthat as perrepresentation of managementletter, there are nolaws specifically
applicable to the Company consideringits product, process or location.
We have also examined compliance with the applicable clauses of the following:
(i) Secretarial Standards issued by the Institute of Company Secretaries of India,
(i) TheListingAgreements entered into by the Company with Bombay Exchange Lid. and Vadodara Stock
Exchange Ltd.
During the period under review, the Company has complied with the provisions of the Act, Rules Regulations,
Guidelines, Standards, etc. mentioned above subject to the following observations:

{a) Sincethe Companyhas notissued any securities during the period underreview.
- The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements
Regulations, 2009

- The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock
Purchase Scheme), guidelines, 1999

- The Securities and Exchange board of India (Issue and Listing of Debt Securities) Regulations, 2008
were notapplicable during the period under review,
{b) Inview of neither delisting of Equity Shares not buy back of any security of the Company,
- The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations. 2009 and
- The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998
were notapplicable during the period under review,
{c) Secretarial Standards issuedbythe Institute of Company Secretaries of India were notmandatorily
applicable during the period under review.

We further report that The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors, The changes in the composition of the Board of
Directors thattook place during the period under review were carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, Agenda and detailed notes on agenda were
sent at least seven days in advance, and a system exists for seeking and obtaining further information and
clarifications onthe agenda items before the meeting and for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members' views are captured and recorded as part of the
minutes.

We further report that there are adequate systems and processes in the Company commensurate with the size and
operations ofthe Company to moniter and ensure compliance with applicable laws, rules regulations and guidelines.

For Devesh Vimal & Co.
Practising Company Secretaries

Vimal Betai
Fartner
Date :29-05-2015 Membership No. ACS : 26007
Place : Vadodara CP No. 8325
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To

The Members,

Polymechplast Machines Limited

775 GIDC INDUSTRIAL ESTATE MAKARPURA
BARODA, GUJARAT-390010.

Ref: Secretarial Audit Report pursuantto Section 204(1}of the Companies Act, 2013 read with Rule 9 of Companies
{Appointment and Remuneration of Managerial Personnel) Rules, 2014.
Our Report of even date is to be read along with this letter.

1.  Maintenance of secretarial records is the responsibility of management of the Company. Ourresponsibility
istoexpress an opiniononthese secretarial records base on our audit.

2. Wehave followed the audit practices and the processes as were appropriated to obtain reasonable
assurance about the correctness of the contents of the secretarial records. The verification was done on
the testbasis to ensure that correct facts arereflected in secretarial records. We believe that the process
and the practices we followed provided reasonable basis for our opinion.

3. Wehavenotverified the correcthess and appropriateness of financial records and books of Accounts of
the Company and have relied upon the reparts of designated professionals including Statutory Auditors for
the purpose.

4.  Whereverrequired, we have obtained the Management representation about the campliance of laws,
rules, regulations and happenings of events etc.

5. Thecompliance ofthe provisions of corporate and other applicable laws, rules, regulations, standards, is
the responsibility of management. Ourexamination was limited to the verification of procedures ontest
basis.

6. Thesecretarial Audit Reportis neither an assurance as to the future viability of the Company nor ofthe
efficacy or effectiveness with which the managementhas conducted the affairs ofthe Company.

For Devesh Vimal & Co.
Practising Company Secretaries

Vimal Betai

Date : 29-05-2015 ‘Partner

Place : Vadodara Membership No. ACS : 26007
CP No. 9325
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( INDEPENDENT AUDITORS’ REPORT )

To
The Members,
Polymechplast Machines Limited’

Report on the Financial Statements

We have audited the accompanying financial statements of POLYMECHPLAST MACHINES LTD. ("The Company"},
which comprises the Balance Sheetas at 31st March 2015, the Statement of Profit and Loss for the period from 1st April
2014 to 31st March 2015, the Cash Flow Statement for the year ended, and a summary of significant accounting policies
and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters in section 134(5) of the Companies Act, 2013{'the Act")
with respect to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting, Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {(Accounts)
Rules, 2014. This responsibility also includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement, whetherdue
tofraud orerror,

Auditor’'s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be includedinthe auditreport under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143{10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial statements that give true and fair
view in order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by Company's
Directors, as well as evaluating the overall presentation of the financial statements.

We believe thatthe audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements, give the information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally acceptedin India;

a) Inthe case of the Balance Sheet, of the state of affairs of the Company asatMarch 31, 2015;
b} Inthe case of the Statement of Profit and Loss, of the profit for the period from 1st April, 2014 to 31st
March 2015; and

¢) Inthe case ofthe CashFlow Statement, of the cash flows for the period from 1st April, 2014 to 31stMarch
2015.
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Emphasis of Matters

We draw attention to the following matters in the Notes to the financial statements:

a) On account of certainty of ultimate collection regarding disputed flood insurance claim, which has been settled
in the favour of the company in district court during the year, the company has recognized insurance claim
receivable as revenue amounting to Rs. 40,28,289/- towards claim and Rs. 1,24,08,230/- towards interest on
such claim and reimbursement of expense. (Refer Note no. 19}

Quropinionin not modified in respect of this matter.
Reporton OtherLegaland Regulatory Requirements:

Asrequired by section 143(3) ofthe Act, we reportthat:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary forthe purposes of our audit.

b) Inour opinion proper books of account as required by law have been kept by the Company so far as appears from
ourexamination of those books

c) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on 31 March, 2015, taken on record by the
Board of Directors, non of the directors is disqualified as on 31 March, 2015, from being appointed as director in
terms of Section 164(2) of the Act.

f) Withrespecttothe other mattersincluded in the Auditor's Report and to our best of ourinformation and according to
the explanations given to us:

i} The Company did not have any long-term contracts including derivatives contracts for which there were any
materialforeseeable losses.

iy There were nc amounts which are required to be transferred, to the Investor's Education and Protection Fund

by the company.
PARIKH MEHTA & ASSOCIATES
Chartered Accountants
Firm Registration No.: 112832 W
Ashish Parikh
Place : Vadodara Partner
Date : 29th May, 2014 Membership No. 116745
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ADDITIONAL INFORMATION ANNEXED TO THE INDEPENDENCE AUDITOR'S REPORT

1 Inrespectofits Fixed Assets:

(a) The Company has not maintained proper records showing full particulars including quantitative details
and situation of Fixed Assets.

{(b) As proper records showing full particulars including the quantitative details are not maintained by the
management therefore we are not in a position to comment on the physical verification of Fixed Assets.

{c) Nosignificant partofthe fixed assets has been disposed off orrevalued during the year.

2. Inrespectofits Inventories:

(a) Asexplained to us, the inventories were physically verified during the year by the Management at regular
intervals.

{b) In our opinion and according to the infarmation and explanation given to us, the procedures of physical
verification of inventories followed by the management were reasonable and adequate in relation to the
size of the company and the nature of its business.

(c) Inouropinionandaccording to the information and explanations given to us, the Company has maintained
proper records of inventory and material discrepancies noticed on physical verification were duly taken
care of by the management.

3. The Company has neither granted nor taken any loans, secured or unsecured to/from companies, firms or other
parties covered in the register maintained under Section 189 of the Companies Act, 2013.

4. Inouropinion and according to the information and explanation given to us, there is an adequate internal control
system commensurate with the size of the Company and the nature of its business for the purchase of
inventory and fixed assets and for the sale of goods and services and during the course of our audit we have not
observed any continuing failure to correct major weakness in suchinternal control system.

5. In respect of contracts or arrangements entered in the Register maintained in pursuance of section 189 of the
Companies Act, 2013, to the best of our knowledge and belief and according to the information and explanations
given to us, there are no contracts or arrangements that need to be entered in the Register maintained under said
section.

6. The Company has notaccepted any deposits during the year from the public.

7. In our opinion, the Company has an internal audit systemm commensurate with its size and the nature of its
business.

8. According to the information and explanations given to us, the Central Government has not prescribed
maintenance of cost records for services carried ocut by the Company.

9. (a} According to the information and explanation given to us and records examined by us, there are no
undisputed statutory dues payable in respect of Provident Fund, Investors Education & Protection Fund,
Employees' State Insurance, Income Tax, Wealth Tax, Value Added Tax, Custom Duty, Excise Duty, Service
Tax, cess or any other statutory dues with the appropriate authorities as at the last day of the financial year
concerned for a period of more than six months from the date they became payable.

Name of Statute Nameofthe Dues | Amount(Rs.)
VAT - Mumbai VAT 10,118
CST-Mumbai CST 9,850

(b} According to the information and explanation given to us, there are no disputed statutory dues payable in
respect of Provident Fund, Investors Education & Protection Fund, Employees’ State Insurance, Income Tax,
Sales Tax, Wealth Tax, Value Added Tax, Custom Duty, Excise Duty, Service Tax, cess or any other statutory
dues with the appropriate authorities to the extent of the arrears of outstanding statutory dues as at the last
day of the financial year concerned for a period of more than six months from the date they became payable,
except following :
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Sr.No.| StatutoryDues Dispute Pending with Amount(Rs.)
1 Under Written Commission Civil Court-Vadodara 86,000
2 Income Tax CommissionerAppeals 3,79,650

10. Inrespectof Accumulated/Cash Losses:
The Company does not have any accumulated losses at the end of the financial year and has not incurred cash
losses inthe financial year and the financial yearimmediately preceding such financial year.

11. Inouropinion and according to the information and explanations given to us, the Company has not defaulted in
repayment of dues to bank crfinancial institution.

12. According to the information and explanations given to us, the Company has not given any guarantee for loans
taken by others from banks or financial institutions.

13. Based on our audit procedures and on the information given by the management, we report that the company
has notraised any term loans during the year.

14. The Company has notissued debentures during the yearand hence requirement of reporting regarding creation
of securitiesinrespect of debentures issued does notarise.

15. Company has notraised any money by publicissue during the year.

16. Based on the audit procedures performed and the information and explanations given to us, we report that no
fraud on or by the Company has been noticed or reported during the year, nor have we been informed of such
case by the management.

Parikh Mehta & Associates
Chartered Accountants
Firm Registration No. 112832 W

Ashish Parikh

Partner

Membership No. 116745
Place : Vadodara
Date : 29-5-2014
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Polymechplast Machines Limited

BALANCE SHEET AS AT 31st MARCH, 2015

AS AT AS AT
Particulars Note No. 31-3-2015 31-3-2014
Amount (Rs.) Amount (Rs.)
I. EQUITY AND LIABILITIES
1. Shareholders Funds
(a) Share Capital 1 52,766,000 52,766,000
(b) Reserves and Surplus 2 26,225,217 21,156,648
(c) Money Received against Share Warrants -- -
2. Share Application Money Pending Allotment -=- ---
3. Non-Current Liabilities
(a) Long-Term Borrowings 3 1,024,999 139,848
(b) Deferred Tax Liabilities (Net) --- 263,124
{c) Long Term Provisions 4 85,299 141,033
(d) Cther long term liabilities 5 2,525,028 2,625,028
4. Current Liabilities
(a) Short-Term Borrowings 6 44,012,912 42,832,436
{b) Trade Payables 7 25,627,585 42,136,959
(c) Other Current Liabilities 8 36,192,718 31,558,971
(d) Short-Term Provisions g 5,592,309 4,099,846
TOTAL 194,052,069 197,619,894
Il. ASSETS
1. Non-Current Assets
(a) Fixed Assets 10
(iy Tangible Assets 66,910,428 69,215,019
(i) Intangible Assets --- -
(iii) Capital Work -in-Progress - -
(iv) Intangible Assets Under Development -- ---
{b) Non-Current Investments 11 200 200
(c) Deferred Tax Assets {Net) 9,582 -
{d) Long-Term Loans and Advances 12 1,668,100 1,881,757
2. Current Assets
(a) Inventcries 13 72,382,706 84,867,321
(b) Trade Receivables 14 27,733,883 27,529,692
{c) Cash and Bank Balance 15 7,972,944 13,435,762
(d) Short-Term Loans and Advances 16 1,692,216 454,281
{e) Other Current Assets 17 15,482,010 225,862
TOTAL 194,052,069 107,619,894

AS PER OUR ATTACHED REPORT OF EVEN DATE
FOR PARIKH MEHTA & ASSOCIATES

Chartered Accountants
Firm Registration No. : 112832 W

Ashish Parikh
Partner
Membership No. 116745

FOR & ON BEHALF OF BOARD OF DIRECTORS
FOR POLYMECHPLAST MACHINES LTD.

K. R. Bhuva M. R. Bhuva
Chairman & Executive Director
Managing Director

Jayati Bhaduri
Company Secretary
(ACS 36897)

D. K. Punjabi
C.F.O.

Place : Vadodara
Date : 29-5-2015

Place : Vadodara
Date : 29-5-2015
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Polymechplast Machines Limited

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2015

Refer For the Year For the Year
PARTICULARS Note No. Ended Ended
31-3-2015 31-3-2014
| Revenue from Operations 18 266,296,020 266,853,784
Less : Excise Duty & Service Tax 25,441,291 25,979,927
Less : VAT and CST 7,281,626 5,132,434
Revenue From Operaticns (Net) 233,573,103 235,741,423
Il Other Income 19 739,845 529,418
Il Total Revenue (I+1l} 234,312,948 236,270,841
IV Expenses:
Cost of Materials Consumed 21 178,363,482 168,842,810
Changes in Inventories of Finished Goods, Work-in-
Progress and Stock-in-Trade 22 (5,821,391) (454,778}
Employee Benefits Expense 23 25,084,241 23,471,984
Finance Cost 24 6,104,904 5,401,342
Depreciation and Amortization Expense 10 2,897,035 2,244,273
Other Expenses 25 37,115,322 34,476,616
Total Expenses 243,743,593 233,982,247
Profit before Exceptional and Extraordinary Items and
vV Tax (lll-1V) (9,430,645) 2,288,583
VI Less: Litigation Settlement Expense --- 363,000
Add : Insurance claim on loss of stock 20 4,028,289 -
Add : Interest on insurance claim & reimbursement of
expense receivable 12,417,230 -
VIl Profit Before Extraordinary ltems and Tax (V-VI) 7,014,874 1,925,593
VIII. Extraordinary ltems --- -
IX. Profit Before Tax (VII-VIII) 7,014,874 1,925,593
X  Tax Expense :
(1) Current Tax 1,633,206 616,257
Less . MAT Credit entitlement -- 249,335
Net Current Tax 1,633,206 366,922
(2) Deferred Tax {272,705) 123,999
X1 Profit/(Loss) for the Period (VII-VIII} 5,654,373 1,434,672
XVI| Earnings Per Equity Share
Basic and Diluted Earning per Share 0.98 0.25

AS PER OUR ATTACHED REPORT OF EVEN DATE

FOR & ON BEHALF OF BOARD OF DIRECTORS

FOR POLYMECHPLAST MACHINES LTD.

FCR PARIKH MEHTA & ASSOCIATES

Chartered Accountants
Firm Registration No. : 112832 W

Ashish Parikh

Chairman &

K. R. Bhuva

Managing Director

M. R. Bhuva
Executive Director

Partner Jayati Bhaduri D. K. Punjabi
Membership No. 116745 Company Secretary C.F.O.
(ACS 36897)

Place : Vadodara
Date : 29-5-2015

Place : Vadodara

Date : 29-5-2015
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Polymechplast Machines Limited

POLYMECHPLAST MACHINES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2015 {Rs. in Lacs)
; Year ended Year ended
Particulars 31-03-2015 31-03-2014
A. Cash Flow from Operating Activities :
Profit Before Tax 7,014,874 1,825,583
Adjustment For :
Depreciation and Amortisation Expenses 2,897,035 2,244.273
Finance Cost 6,104,904 5,401,342
Interest Received {411,483) (414,070}
Loss on Sale of Fixed Assets - -
Profit on Sale of Fixed Assets --- ---
Foreign Fluctuation Expenses / (Income) {244,803) 148,570
Operating Profit before Working Capital Changes 15,360,526 9,305,708
Changes in working capital :
Inventories 12,484,615 (16,355,641}
Trade Receivables {204,191) (3,089,689}
Loans and Advances (16,470,426) (133,826}
Trade Payable (16,509,374) 22,259,279
Other Current Liabilities & Provisions 7,250,952 (6,460,907}
Cash Generated From QCperations 1,912,102 5,624,924
Direct Tax Paid {1,633,206) {366,922)
Net Cash Flow From Operating Activities 278,896 5,158,002
B. Cash Flow from Investing Activities :
Purchase of Fixed Assets {1,302,748) (1,377,165}
Sale of Fixed Assets 124,500 ---
Purchase of Investments - (100}
Interest Received 411,483 414,070
Net Cash Flow From Investing Activities (766,765) (963,195}
C. Cash Flow from Financing Activities :
Increase in Share Capital - -
Foreign Fluctuation (Expenses) / Incomes 244,803 (148,570}
Finance Cost {6,104,904) (5,401,342}
Cash Proceeds from Unsecured Loan from Bank 885,151 -—-
Net Cash Flow From Financing Activities {4,974,950) (5,549,912}
Net Increase in Cash & Cash Equivalents {5,462,818) (1,355,104}
Cash & Cash Equivalents at the Beginning of the Year 13,435,762 12,125,989
Cash & Cash Equivalents at the End of the Year 7,972,944 13,435,762

AS PER OUR ATTACHED REPORT OF EVEN DATE
FOR PARIKH MEHTA & ASSOCIATES

Chartered Accountants
Firm Registration No. : 112832 W

Ashish Parikh

Partner
Membership No. 116745

FOR & ON BEHALF OF BOARD OF DIRECTORS
FOR POLYMECHPLAST MACHINES LTD.

K. R. Bhuva M. R. Bhuva
Chairman & Executive Director
Managing Director

Jayati Bhaduri
Company Secretary
(ACS 36897)

D. K. Punjabi
C.FO.

Place : Vadodara
Date : 29-5-2015

Place : Vadodara
Date : 29-5-2015
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Significant Accounting Policies & Notes to Financial Statements for the Yearended 31st March 2015

A. SIGNIFICANTACCOUNTING POLICIES

1. Method of Accounting:

a) The Financial Statements have been prepared in conformity with accounting principles generally
accepted in India and comply with the Accounting Standards issued by the Institute of Chartered
Accountants of India and referred to Sec 129 & 133 of the Companies Act, 2013. The accounting
policies applied by the company are consistent with those used in the previous year.

b) The financial statements are prepared on the basis of historical cost convention and are based on
the fundamental accounting assumption of going concern.

c) The Company follows mercantile system of accounting and recognizes income and expenditure on
accrual basis exceptthose with significant uncertainties.

2. Revenue Recognition:
Sales include inter-divisional transfers, sale of scrap; Sales out source products and invoices for price
escalation as per contracts with the relevant customers on accrual basis. Insurance claims arising out of
accident covered under the respective insurance policies and prima facie admitted by the insurance
companies arerecognized onreceiptbasis. Duty draw-back recognized on cash basis.

3. FixedAssets;
Fixed Assets are stated at cost (net of CENVAT} including freight and other incidental expenses less
accumulated depreciation calculated till the current year. Expenditure incurred on improvement or
replacement, which in the opinion of the management s likely to substantially increase the life of the assets
and future benefits from it, is capitalized.

4. Depreciation:
Depreciation has been provided on straight line basis on the useful life assigned to each asset in
accordance with Schedule Il of the Companies Act, 2013. Depreciation on addition/deletion or discarded
fixed assets during the yearis calculated on prorate basis.

5. Investment:

Long-terminvestments are valued at cost. Diminutionin the value of investments is to be provided for where
managementis of the opinion thatdiminution is of permanent nature.

6. Inventories:
Stock of raw materials and stores is valued at cost. Inventories of finished goods are valued atlower of costs
or net realizable value inclusive of excise duty. Work in process is valued at cost representing material,
labour and appoertioned overheads as certified by the management. Otherinventories are valued at cost.

7. RetirementBenefits :

Provident Fund : The Company has schemes of Retirement Benefits for Provident Fund, in respect of
which, the company’s contribution are charged to Profit & Loss Account. The contributions towards
Provident Fund are made to Statutory Authority.

Gratuity Scheme : Liabilities for Gratuity is provided through a policy taken from Life Insurance
Corporation of India (LIC) by an approved trust formed for the purpose. The contribution to the trustis made
onthe basis of actuarial valuation made by LIC to cover the year’s liability and such contribution is charged
tothe Profit & Loss Alc.

Leave Encashment : Liability for leave encashment is provided in accordance with the rules of the
company at prevailing salary rate forthe entire un-availed leave balance as at the balance sheet date.
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8. ForeignCurrency Conversion:

Foreign currency transactions are recorded at the rates prevailing at the time or transaction. The exchange
rate difference arising at the time of actual payment or receipt are recognized as income or expense and
transferred to exchange rate difference account, so far as revenue ltems are concerned. Monetary Assets
and Monetary Liabilities relating to foreign currency transaction remaining unsettled at the end of the year
are translated at the closing rates, and difference arising there from, If any, is transferred to profit & loss
account,

9. BorrowingCost:

Barrowing Cost attributable to acquisition and construction of qualifying Assets, which takes substantial
period of time to get ready for its Intended use, are capitalized as part of the cost of respective assets up to
the date when such asset is ready for its intended use. Borrowing Cost for the borrowings taken for working
of the company, i.e. on working capital liabilities are charged to revenue in the year, in which it is incurred on
accrual basis.

10. TaxExpenses:

Tax Expenses comprise of current tax & deferred tax.

Current Tax has been provided at the actual rates prevailing in the financial year as per Income Tax Act,
1961 while Deferred Tax is recognized on timing difference; being the difference between taxable incomes
and accounting incomethat originate in one period and are reversible in one or more subsequentperiod and
is calculated using the rates enacted or substantively enacted atthe balance sheet date.

Deferred Tax Assets are realized only to the extent there is reasonable certainty of realization of such assets.
Deferred tax assets/liabilities are reviewed as at each balance sheet date based on developments during
the yearand available case laws, toreassess realization/liabilities.

11. ImpairmentofAssets:

Atthe end of the year management has reviewed the recoverable value of all the assets. [fthe carrying cost
ofthe assetexceeds the recoverable value, impairmentloss for the same has been provided for,

12. Financial Expenses:

Financial charges are charged to statement of profitandloss.

13. PreoductWarranty Expenses:
Product Warranty expenses has been accounted as and when actual liability is determined.
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Polymechplast Machines Limited

Notes Forming part of Financial Statement

1) Share Capital

Particulars As at 31 March 2015 As at 31 March 2014
Number | Amount {Rs.}] Number | Amount (Rs.}
Authorised capital
Equity Shares of Rs.10/- each 7,500,000 75,000,000 |7,500,000 75,000,000
Issued Subscribed & Paid up capital
Equity Shares of Rs.10/- each 5,771,500 57,715,000 |5,771,500 57,715,000
Less : Calls Unpaid - 4,949,000 - 4 949,000
Total Issued, Subscribed and Paid-up Share capital | 5,771,500 52,766,000 |5,771500 52,766,000
Total 5,771,500 52,766,000 |5,771,500 52,766,000

a) Reconciliation of Shares Outstanding at the Beginning and at the End of the Reporting Period.
Equity Shares

Particulars As at 31 March 2015 As at 31 March 2014
Number Amount (Rs.}{ Number Amount (Rs.)

Shares outstanding at the beginning of the year | 5,771,500 52,766,000 (5,771,500 52,766,000

Shares Issued during the year - --- - ---

Shares bought back during the year --- --- - ---

Unpaid calls received --- --- -—- ---

Shares outstanding at the end of the year 5,771,500 52,766,000 (5,771,500 52,766,000

b) Details of Shareholders Holding more than 5% shares in the company.

There are no shareholders holding more than 5% shares in the company during the F.Y. 2014-15 & F.Y. 2013-14.
Terms/Rights attached to Equity Shares

The company has only one class of equity shares having a par value of Rs.10 per share. On show hands,
each holder of equity shares is entitled to one vote per share. On a poll the voting rights of a halder of equity
shares shall be as specified in Section 47 of the Companies Act, 2013.

The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing
Annual General Meeting. During the year ended 31st March 2015 (as well as year ended 31st March
2014), company has notdeclared dividend.

c)

Ifthe company shall be wound up and the assets available for distribution among the members as such shall
be distributed so that as nearly as may be the losses shall be borne by the members in proportion to the
capital paid-up or which ought to have been paid-up at the commencement of the winding up on the shares
held by them respectively. And if in a winding-up the assets available for distribution among the members
shall be more than sufficient to repay the whale of the capital paid-up at the commencement of the winding-
upthe excess shall be distributed winding-up is paid-up or which ought to have been paid-up on the shares
held by them respectively. But this Article is to be without prejudice to the rights of the holders of shares
issued upon specialterms and conditions.

Out of the unpaid call money of Rs.49,49,000/- as per previcus year, company has received Rs.Nil/-
{(PY Rs.NIL/-} from shareholders upto 31st Mach 2015. The balance amount of Rs.49,49,000/-

(PY Rs. 49,49,000/-) are shown as unpaid call money.(Directors and Officers unpaid call money is Rs. NIL) in
the Balance sheet.
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2. Resevrve & Surplus

As at As at
Particulars 31 March 2015 31 March 2014
Amount (Rs.) Amount (Rs.)
Surplus/Deficit in the statement of Profit & Loss Account
Balance as per last financial statement 21,156,648 19,721,976
Add : Net Profit/(Net Loss) For the year 5,654,373 1,434,672
Less : Adjustment retating Fixed assets (Note No. 10} 585,804
Balance at the end of the year 26,225,217 21,156,648
Total Reserves & Surplus 26,225,217 21,156,648
3) Long Term Borrowings
Particulars As at As at
31 March 31 March
2015 2014
Unsecured
Term Loans
From Banks - _—
Kotak Mahindra Bank Ltd. 4,422,751 -
4,422,751 -
Less : Taken to ‘Other Liabilities’
{see Note No.7) 3,537,600 -
Net Amount 885,151 -
From others
Directors 139,848 139,848
Total Amount 139,848 139,848
Total Long Term Borrowings 1,024,999 139,848
4} Long Terrm Provisions
As at As at
Particulars 31 March 31 March
2015 2014
Provision for Employee Benefits
Gratuity 85,299 141,033
85,299 141,033
5) Other Liabilities
Particulars NOI“I-Current Portion
As at As at
31 March 31 March
2015 2014
Amount(Rs.) Amount{Rs.}
Trade Payable for Capital Goods 2,625,028 2.525,028
Total 2,525,028 2,525,028
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6) Short Term Borrowings
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Loans Repayable on Demand From Banks

As at As at
Particulars 31 March 2015 31 March 2014
Amount (Rs.) Amount (Rs.)

Secured

Cash Credit Facility from Indian Overseas Bank 41,700,812 42,832,436
(Secured By Stock & Book Debts and further Secured by
equitable mortgage of Factory Land & Building and Industrial shed)
(Directors have given personal guarantee for the said loan)
Bank Overdraft from HDFC Bank Ltd. 2,310,301 -
(Secured against Fixed Deposit kept with Bank)
Bank Overdraft from Commercial Co-op Bank Ltd. 1,800 -
(Secured against Fixed Deposit kept with Bank)
Unsecured
From Directors --- -
From Others --- -
Total 44,012,912 42,832,436
7) Trade Payable
As at As at
Particular 31 March 31 March
2015 2014
Trade Payables 25,627,585 42,136,959
(Refer Note No.29 for details of those to Micre,
Small & Medium Enterprise}
Total 25,627,585 42,136,959
8) Other Current Liabilities
As at As at
31 March 31 March
2015 2014
Duties & Taxes 7,384,681 4,699,052
Current Maturities of Long term Debt 3,537,600 -
{See Note No.3)
Advance from customers 25,270,438 26,859,919
Other Liability --- -
Total 36,192,718 31,558,971
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9) Short Term Provisions

As at As at
Particulars 31 March 31 March
2015 2014
(a) Provision for employee benefits
Salary & Wages 1,647,944 1,465,359
Leave Encashment 1,041,439 965,973
Leave Travel allowance 5,688 11,880
Bonus 641,374 699,261
(b} Other Provisions
Income Tax 1,633,206 366,922
Expenses 622,658 590,451
Total 5,592,309 4,099,846
10) Non-Current Investments
As at As at
Particulars 31 March 31 March
2015 2014
Shares of The Makarpura Industrial Estate 100 100
Co-Operative Bank Ltd. {4 fully paid shares of Rs. 25 each)
Shares of Plastics Machinery Manufacturers Associaticn India 100 100
(1 Fully Paid-up Shares or Rs.100 each)
Total 200 200
As at As at
Particulars 31 March 31 March
2015 2014
Aggregate Amount of Quoted Investments - -—-
Aggregate Amount of Unquoted Investments 200 200
12) Long Term Loans & Advances
As at As at
Particulars 31 March 31 March
2015 2014
Security Deposits
Plastomech Equipments Pvt. Lid. 1,616,383 1,616,383
(Deposit taken against Shed)
Unsecured and Considered Good 1,616,383 1,616,383
Other Loans and Advances 192,262 201,774
{Unsecured and Considered Good)
Loans and Advances to Staff& Workers 59,455 63,600
251,717 265,374
Total 1,868,100 1,881,757
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Polymechplast Machines Limited

13) Inventories

As at

As at

Particulars 31 March 2015 | 31 March 2014
Amount {Rs.) Amount (Rs.)

Raw Materials and Components 31,733,368 50,039,374
Work-in-Progress 33,108,287 24,446,304
Finished Goods 7,541,051 10,381,643
Total 72,382,706 84,867,321

Inventories of Finished goods are valued at lower of cost or Net Realisable Value inclusive of excise duty Work in-process is valued at cost representing

material, labcur and apporticned overheads. Other inventories are valued at cost. All inventories are certified by management.

14) Trade Receivables

Particulars

As at
31 March 2015
Amount (Rs.)

As at
31 March 2014
Amount (Rs.)

Trade Receivable outstanding for a period less than six months
from the day they are due for payment

{Unsecured and Considered Good) 16,609,017 12,575,735
16,609,017 12,575,735
Trade Receivables outstanding for a period exceeding six months
from the day they are due for payment 11.127.446 14,953,957
{Unsecured and Considered good) 11,127,446 14,953,957
Total 27,733,883 27,529,692
15) Cash & Bank Balances
As at As at
Particulars 31 March 31 March
2015 2014
Balances with Bank
- In Current Account 2,530,704 3.831,921
- In Capital Gain Account 162,967 156,657
- Deposits with Original
Maturities of less than 3 months* --- 3,500,000
- Other Cash Equivalent 833,269 833,269
- Deposits with Original Maturity of more than 822,347 1,475,105
3 months up to 12 months*
- Deposits with Original Maturity of less than 3,500,000 3,500,000
3 months**
7,849,286 13,296,952
Cash on Hand 123,657 138,811
Total 7,972,944 13,435,762

* the said deposits includes Margin Money & Letter of Credits etc.
** Kept as a security against Bank Overdraft
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16) Short Term Loans & Advances

As at As at
Particulars 31 March 31 March
2015 2014
Security Deposits
(Unsecured and Considered Good) 106,000 134,400
106,000 134,400
Other Loans and Advances
(Unsecured & Considered Good)
Custom Duty - -
Central Excise CENVAT & PLA 31,011 19,361
Service Tax Receivable 44,984 44,984
Entry Tax --- 26,791
Loans & Advances to Staff & Workers 121,585 118,130
Prepaid Expenses 30,286 31,310
TDS Receivable 1,326,507 89,306
VAT Receivable - ---
CST Receivable 31,843
1,586,216 329,881
Total 1,692,216 464,281
17) Other Current Assets
As at As at
Particulars 31 March 31 March
2015 2014
Interest Accrued but not received on Fixed Deposits 238,389 225,862
Insurance Claim Receivable (National Insurance Company Ltd.) 15,243,621 ---
Total 15,482,010 225,862
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18) Revenue from Operations

2014 -15 2013 -14
Particulars Amount (Rs.) Amount (Rs.)
Revenue from Operations
Sale of Products
Manufacturing Sales 254,235,667 248,556,493
Trading Sales 10,819,003 17,292,376
Sale of Services 1,241,350 1,004,915
Revenue from Operations (Gross) 266,296,020 266,853,784
Less :
Excise duty & Service Tax 25,441,291 25,979,927
VAT and CST 7,281,626 5,132,434
Revenue from Operations {Net) 233,573,103 235,741,423
Details of Products Sold {Excluding Excise Duty, Service Tax, VAT and CST)
Manufacturing Sales
Sale of Machines 219,984,312 207,017,958
Sale of Parts / Components 7,482,189 10,536,717
227,466,501 217,554,676
Trading Sales Including Highsea Sales
Sale of Machines 3,537,377 17,143,250
Sale of Parts / Components 1,464,427 149,126
5,001,804 17,292,376
Sale of Services - Repairing Service
Repairing Service 1,104,793 894,371
1,104,798 894,371
19) Other Income
2014 -15 2013 -14
Particulars Amount (Rs.) Amount {(Rs.)
Interest Income
On Bank Fixed Deposit 401,981 407,540
On 10B Capital Gain Account 6,329 6,083
Interest Received from Others 3,173 447
Interest Received From Customer --- -
(Gain on sale of Fixed Assets - -
Other Operating Income
Duty Draw Back Income 41,389 80,336
Excess Bonus Provision Written off : 96,497 ---
Misc. Income 190,476 25,012
Total 739,845 529,418

* Note : During the year, disputed insurance claim of loss due to the flood has been seltled in the favour of the company in district court. As per the,
verdict of the district court, Rs. 40,28,289/- towards claim and Rs. 1,24,08 230/ towards interest and reimbursement of expensas is receivable from the
Naticnal Insurance Company Lid. The said amount has been recognized as revenug during the year as an exceptional item in the financial statement
considering the certainty of the amount to be received. However the applicant i.e. National Insurance Company Ltd. has further preferred an appeal to

the Hon'ble High Court of Gujarat - Ahmedabad.
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20) Exceptional Iltems

2014 -15 2013 -14

Particulars Amount (Rs.) Amount (Rs.)

Insurance Claim Receivable against loss of stock” 4,028,289 -

Interest on insurance claim Receivable loss of stock*® 12,018,980 -—-
Reimbursement of expense against insurance claim 398,250

TOTAL 16,445,519 -

* Note : During the year, disputed insurance claim of loss due to the flood has been settled in the favour of the company in district court. As per the,
verdict of the district court, Rs. 40,28,289/- towards claim and Rs. 1,24,08,230/- towards interest and reimbursement of expenses is receivable from the
National Insurance Company Ltd. The said amount has been recognized as revenue during the year as an exceptional item in the financial statement.
considering the certainty of the amount to be received. However the applicant i.e. National Insurance Company Ltd. has further preferred an appeal to the
Hon'ble High Court of Gujarat - Ahmedabad.

21) Cost of Material Consumed

Particulars

2014 -15
Amount (Rs.)

2013 -14
Amount (Rs.)

Materials / Components Consumed

At the beginning of the year 50,039,374 34,138,511
Add : Raw Material / Components Purchase during the year 157,062,281 170,708,343
Add : Trading Purchase during the Year 2,995,195 14,035,330
Less : At the end of the year 31,733,368 50,039,374
TOTAL 178,363,482 168,842,810
Details of Purchase during the year
Raw Material / Components Purchase
Raw Material / Components 163,241,441 179,554,436
163,241,441 179,554,436
Trading Purchase including High Sea Purchase
Purchase of Machines 2,841,289 12,576,368
Purchase of Parts 153,906 1,458,962
2,995,195 14,035,330
22) Increase / (Decrease) in Finished Goods & Wok in Progress
2014 -15 2013 -14

Particulars

Amount (Rs.)

Amount (Rs.)

Increase / (Decrease) in stocks

Closing Stock of Finished Goods 7,541,051 10,381,643

Closing Stock of Work in Process 33,108,287 24,446,304
TOTAL-A 40,649,338 34,827,947

Less :

Opening Stocks of Finished Goods 10,381,643 8,048,644

Opening Stock of Work in Process 24,446,304 26,324,525
TOTAL-B 34,827,947 34,373,169

INCREASE / (DECREASE) IN STOCKS (A-B) 5,821,391 454778
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Particulars

Amount (Rs.)

2014 -15 2013 -14

Particulars Amount (Rs.) Amount (Rs.)
Salaries, Wages and Other Pay & Allowances 23,253,824 21,324,875
Bonus & Exgratia 641,374 699,261
Contribution to Provident and Other Funds 1,052,919 939,958
Employees Welfare Expenses 174,858 318,665
Gratuity (38,734) 189,225
TOTAL 25,084,241 23,471,984

24) Finance Cost

2014 -15 2013 -14

Amount (Rs.)

Bank Interest

Interest on CC Alc 4,780,024 4,616,637
Interest on Overdraft 230,053 207,233
Interest on Unsecured Loan 486,351 -—-
Interest paid to others 20 29,364
Bank Charges 608,456 548,108

TOTAL 6,104,904 5,401,342

25) Other Expenses
2014 -15 2013 -14

Particulars

Amount (Rs.)

Amount (Rs.)

Power and fuel Expenses
Advertisement Expenses
Auditors Remuneration

Carting Charges

Clearing Forwarding Agency Charges
Computer Expense

Debit Credit Balance Written Off
Discount on Sales of Goods
Donation Expenses

Electricity Expenses
Entertainment Expenses

Excise Duty on Finished Goods
Filling Fees

Factory Expenses

Foreign Exchange Rate Fluctuation (Net)

Freight Inward & Octroi
Freight Outwards

General Repairs

Service Tax on GTA Expenses
Import Expenses

Insurance Premium

Legal Expenses & Income Tax Expenses

686,334
624,275
89,888
184,245
76,885
142,520
167,964
25,450
166,500
446,105
39,093
2,812,703
23,031
228,665
(244,803)
1,077,640
4,172,694
272,227
162,360
1,105,290
70,592
40,350

692,711
183,480
89,888
213,522
158,016
142,935
430,097
102,737
594,364
25,460
(218,097)
7,457
166,140
148,570
1,213,189
4,061,026
168,136
173,975
1,563,837
57,836
32,074
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2014 -15 2013 -14
Particulars Amount (Rs.) Amount (Rs.)
Listing Fee 112,360 27,809
Labour Charges 12,115,212 11,937,131
Membership Fee 54,433 106,929
Office & Sundry Expenses 767,895 820,022
Postage, Telephone & Telegam 969,481 814,270
Printing & Stationery 917,161 454,412
Professional Fee 1,147,011 757,915
Repairs to :
Plant and Machinery 195,132 111,174
Factory Building 26,000 283,445
Others 74,100 73,803
Sales Promotion Expenses 210,752 470,369
Rent Rates and Taxes 262,049 512,175
Insurance (Sales) 72,035 73,016
Seminar Expenses 15,969 33,084
Comission on Sales 489,740 1,230,541
Export Expenses 101,337 145,693
License Fees 7,150 16,420
Loading & Unloading Expenses 48,774 45,133
After Sales Service Expenses 67,692 36,690
Exhibition Exp(Domestic) & (International) 2,101,400 1,985,851
Security Service Charges 368,635 342,346
Sitting Fees 6,500 15,000
Traveling and Conveyance 2,996,864 2,903,591
Vehicle Expenses 756,639 708,326
Prior Period Adjustment 73,500 -
Rounding Off 19 190
Service Tax on Supply of Man Power - 15,646
Service Tax on Advocate Services 38,564 9,270
TCS on Scrap - -
Loss on sale of assets - -—-
Warranty Expense 106,765 300,000
Gardening Expenses 29,000 ---
Sales Tax expense 87,598 -
Penalty exp 39,326 -
Maintenance charges for Branch Office 486,222 239,011
TOTAL 37,115,322 34,476,616
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26. Employees BenefitPlans:

Provident Fund:

The company makes contribution towards Employee’s Provident Fund Amount of Rs. 10,52,919 (P.Y. Rs.
9,39,958) is recognized as expense and included in Note No. 21 of Statement of Profit & Loss.

Gratuity Scheme:

The company makes contributions to “ The Trustees Polmech plast Machines Ltd, "Employees” Group Gratuity
Assurance Scheme”, administered by LIC, a funded defined benefit plan for qualifying employees. The scheme
provides for a lump sum payment to vested employees at retirement, death while in employment or on termination

of employment. Vesting occurs upon completion of five years of service.

1. Amount to be recognized in Balance Sheet | Amount(Rs.) | | 2. Exp. to be recognized in Income Statement | Amount (Rs.)
Present Value of Funded Obligations 54,27,256 Current Service Cost 1.97.697
Fair Value of Plan Assets 52,42,186 —

. Interest on obligation 4,07,802
Present value of unfunded obligations
Unrecognized past service cost Expected Return on Plan Assets 4,47 981
Net Liability 1,85,070 Net actuarial losses (gains) recognized in the year| (1,96,252)
Amounts in the Balance Sheet Past Service Cost
Liability 50,97,530 : :
Assets 48.98,080 Loss(gains) on curtailments and settlement
Net Liability 1,99,450 Expenses to be recognized in P & L AIC 38,737

3. Change in Benefit Obligation | Amount (Rs.) | 4. Fair Value of Plan Assets Amount (Rs.)

Opening Defined Benefit Obligation on 01/04/2014 | 50,97,530 Opening fair value of plan assets as on 01/0412014|  48,98,080

: Expected Return 4.47,981
Service Cost for the year 1,97,697 Actuarial gains and (losses)
Past Service Cost Assets distributed on settlement
Interest cost for the year 4,07,802 Contribution by employer (24,353)
) ) Assets acquired in an amalgamation in the nature of purchase
Actuarial losses(gaina) (1.96,252) Exchange differences on foreign plans
Benefits paid (79,521) Benefits paid (79,521)
Closing defined benefit obligation on 31/03/2015|  54,27,256 Closing balance of fund as on 31/03/2015 52,42,186

27.

28.

Leave Encashment :

Provision of leave salaries, is made for value of unutilized leave due to employees at the end of the year.
(Quantification is not possible as per AS-15(Revised))

Product warranty expenses have been accounted as & when paid & no provision of such expenses
have been made at the year end. The procedure is not in the accordance with the AS-29, “Provisions,
Contingent Assets and Contingent Liability “provided by the Institute of Chartered Accountants of India. Further
the quantification is not possible in this regards.

SegmentInformation:
The company has identified two reportable segments viz. Trading Activity & Manufacturing Activity. The
following table shows the distribution of the Company’s consolidated sales by Trading Activity &
Manufacturing Activity.
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(1) Primary Segment Information :

. Tradin Manufacturin
hSu; Particulars Activit?/ Activity g fotal

1 | SegmentRevenue External Turnover 35,37,377 23,00,35,726 23,35,73,103

2 | SegmentResult (before Interest, (30,03,671) 25,74,964 (4,28,707)
Depreciation, Taxes & otheradjustments)

Add : Other Income 1,64,45,519

Less - Otherltems ---

- InterestExp 61,04,903

- Depreciation 28,97,035

Profit before Tax 70,14,874

Current Tax 16,33,206

Deferred Tax (2,72,705)

Net Profit after Tax 56,54,373

As per Accounting Standard on Segment Reporting (AS-17), issued by the Institute of Chartered Accountants
of India, the company has reported segments information on consolidated basis.

(2) Secondary Segment Information :

a. Segment Revenue - External Turnover :

- Within India 22,90,24,741

- Outside India 45,48,362

- Total Revenue 23,35,73,103
b. Segment Assets (Gross) :

- Within India 6,69,10,428

- Outside India —

- Total Revenue 6,69,10,428

29. Related Party Disclosures :

Name of Related Parties & Description of Relationship :

1. Key Management Personnel :
Mr. K. R. Bhuva
Mr. M. R. Bhuva
Mr. H. P. Bhuva
Mr. A. N. Shah
Mr. Jayesh Pathak
Mrs. H. D. Pathak

2 Relatives of Key Management Personnel : Mrs. V. R. Bhuva
3. Enterprises over which management or Plastomech Equipments Pvt. Lid.

relative of key management personnel
have significantinfluence
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Ke Relative of -
Transactions Managgment Key I\?I:I:a;e;ent Sl:?f:::xz:t Total
Personnel Personnel
Directors Remuneration 32,63,697 - --- 32,63,697
Loan Received --- --- --- ---
Loan Repaid --- --- - ---
Advances --- --- --- ---
Capital Payments --- — --- —
Sales - - 35,55,454 35,565,454
OPENING BALANCE
Unsecured Loan 1,39,848 --- - 1,39,848
CLOSING BALANCE
Loan Payable 1,39,848 - --- 1,39,848
30. Earning Per Share:

Nominal value of ordinary share Rs.10/-

Paid up Equity Share Capital Rs.5,27,66,000/-

No. of Shares No.57,71,500

Net Profit/Loss Rs.56,54,373

Basic/Diluted earning pershare Rs.0.98

31. The Company is in the process of identifying the small scale units and Micro, Small & Medium Enterprises and
hence.
(a) Interest, if payable as per Interest on Delayed Payment to Small Scale and Ancillary Industrial Undertakings
Ordinance, 1993 and the Micro, Small and Medium Enterprises DevelopmentAct, 2006 is not ascertainable
(b) Amountpayable to Small - scale unitsis notascertainable.
32. DEFERRED TAX :
Deferred Tax is recognized on timing difference; being the difference between taxable incomes and
accounting income that originate in one period and are reversible in one or more subsequent period.
Particulars Deferred
Tax Assets
A | Difference of Depreciation between Books & Taxation for
currentyear 1,65,700
B | Leave Encashment 75,467
C | Bonus &Exgratia 6,41,374
5,82,541
Net Deferred Tax Income 2,72,705

33. Supplementary statutory information

(a) Indigenous and imported stores and spares consumed :

Sr | Particular 2014-15 2013-14

No. (Amountin (Amountin

Rs.) Rs)

A Imported (Including Custom Duty 1,47,81,670 3,93,95,133
& other related charges)

B Indigenous 16,35,81,812 |12,94,47,677

Consumption 17,83,63,482 (16,88,42,810
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(b) Expenditure in foreign currency

Sr | Particular 2014-15 2013-14
No. (Amountin (Amountin

Rs.) Rs)
A | Paymentto Supplier 2,02,01,730 3,13,97,954
B | Traveling Expenses 4,74,568 5,36,634

c) Earning in Foreign Currency on account of Sales of Machine & Components is Rs. 63,43,811/- (P.Y. Rs.
2,77,23,195/-) (Outof the above realized 1,04,250,56 US $ ) (P.Y. 4,67,925,66 US$ ).

d) The company has made the Direct Export worth of Rs.45,48,362/- (Previous year Rs.2,54,10,668/-) and
Export through Other Parties worth of Rs.-Nil- ( Rs. Nil) respectively.

34. Debtors, Loans & Advances and Creditors balances are subject to confirmations.
35. Previous year'sfigures have beenrecast/restated wherevernecessary.
36. ContingentLiabilities:

1) No provision has been made forunderwriting commission payable by the company for which cases are pending
in various civil courtamounting to Rs. 86,000/-

2) Noprovision has been made for disputed Income Tax liability for the F.Y. 2011-12 for which case is pending with
CommissionerAppeals amounting to Rs. 3,79,650/-

Signature to Notes 1 to 36

AS PER OUR ATTACHED REPORT OF EVEN DATE FOR & ON BEHALF OF BOARD OF DIRECTORS
FOR PARIKH MEHTA & ASSOCIATES FOR POLYMECHPLAST MACHINES LTD.
Chartered Accountants K. R. Bhuva M. R. Bhuva

Firm Registration No. : 112832 W Chairman & Executive Director

Ashish Parikh Managing Director

Partner Jayati Bhaduri D. K. Punjabi
Membership No. 116745 Company Secretary C.F.O.

Place : Vadodara (ACS 36897) Place : Vadodara

Date : 29-5-2015 Date : 29-5-2015
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Statement pursuant to Part - IV of Schedule -V of The Companies Act, 1956.

| Registration Details

Registration No. 9 5 1 |7
Balance Sheet Date | 3

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

State Code

1]-]0 ]3|

(2 ]0[1]5]

Il Capital Raised During the year (Amount in Rs. Thousands)

Public Issue
LINT L] ]
Bonus Issue

L INT L] ]

Right Issue
L IN[UP]L] |
L INJPTL] ]

Il Position of Mobilisation and Deployment of Funds (Amountin Rs. Thousands)

Source of Funds

Application of Funds

Total Liabilities
(1 ]9f4fof[5]2]
Paid up Capital
(15 [2]7[6[6 |
Secured Loans
(4 4]0 [1]2]
Net Fixed Assets
(6 [6]9[1]0]
Net Current Assets
5 [7]7[5]9]
Accumulated Losses
(0 JoJofo O]

Total Assets

| 1

(9 [4]0]5]2]

IV Performance of Company (Amount in Rs. Thousands)

Turnover (including other income)

(23431 ]2]

Profit / Loss Before Tax *

Reserve & Surplus
(2 16225 |
Unsecured Loans
(0 [4]5]6[2]
Investments
(0o fofo o]
Misc. Expenditure
(0o fofo o]

Total Expenditure

| 2

(4 [3[7[4]3]

Profit / Loss After Tax *

+

L [+] [of7fof1 4] [+]-] [0]5[6]5][4]
- Earning Per Share in Rs. Dividend Rate %

KR [0o[-]o[8]

V Generic Names of Three Principal Products / Services of the Company :

(As per monetary terms)
Iltem Code No.
(ITC Code)

Product Description

(847 ]7[3]0f0]0]

| Plastic Processing Machines |

AS PER OUR ATTACHED REPORT OF EVEN DATE
FOR PARIKH MEHTA & ASSOCIATES

Chartered Accountants
Firm Registration No. : 112832 W

Ashish Parikh

Partner

Membership No. 116745

Place : Vadodara
Date : 29-5-2015

FOR & ON BEHALF OF BOARD OF DIRECTORS
FOR POLYMECHPLAST MACHINES LTD.

K. R. Bhuva

Chairman &

M. R. Bhuva
Executive Director

Managing Director

Jayati Bhaduri
Company Secretary

D. K. Punjabi
C.F.O.

(ACS 36897)
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POLYMECHPLAST MACHINES LIMITED
Registered Office : 775, G.I.D.C. Estate, Makarpura, Vadodara - 390 010
Phone : 0265 - 2632210 Email : goldcoin@polymechplast.com, Website : www.polymechplast.com

PROXY FORM
[Pursuant to section 105(6) of the Companies Act,2013 and rule 19(3) of the Companies

(Management and Administration) Rules,2014]
CIN : L27310GJ1987PLC009517

Name of the Company : POLYMECHPLAST MACHINES LIMITED
Registered Office : 775, G.1.D.C. Estate, Makarpura, Vadodara - 390 010

SIgNAtUre... ..o , or failing him
as my .our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 28th Annual general meeting
of the Company, to be held on Monday, the 28th September, 2015 at 11:00 a.m. at 776 GIDC Industrial Estate
Makarpura, Vadodara 390010 and at any adjournment thereof in respect of such resolutions as are indicated below :

Resolution No Resolutions
Ordinary Business
1 Adoption of Financial Statement for the year ended 31-03-2015
2 Reappointment of Mr. K. R. Bhuva as a Retiring Director
3 Appointment of Statutory Auditors and flxation of their remuneration
signed this ....... dayof.............. 20......... R:\\,ZI:UE
Stamp

Signature of Shareholder

Signature of Proxy holder(s)

Note : This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the Meeting.
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POLYMECHPLAST MACHINES LIMITED
CIN : L27310GJ1987PLC0O09517
Registered Office : 775, G.I.D.C. Estate, Makarpura, Vadodara - 390 010
Phone : 0265 - 2632210 Email : goldcoin@polymechplast.com, Website : www.polymechplast.com

DPID Client ID Folio No. No. of Shares held

ATTENDANCE SLIP
Registered Office : 775, G.1.D.C. Estate, Makarpura, Vadodara - 390 010

Name of the attending Member / Proxy ( In block letters) :

| hereby record my presence at the Annual General Meeting held at 11.00 a.m. on 28th September, 2015

Members' / Proxy Signature

Notes : 1. Please bring this attendance slip to the meeting and handover th same duly filled in at the entrance.
2. Members are requested to bring copy of Annual Report with them







Book-Post

If Undelivered Please return to :
POLYMECHPLAST MACHINES LIMITED
Regd. Office : "Gold Coin House"

Plot No. 775, G.I.D.C., Makarpura,

Vadodara - 390 010. GUJARAT, INDIA
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