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? All do.unrcnts reieiied to in the accompanying Noti.e afe open for jnspectjon at the
Resrterrd 0i6ce of the Conpany dunq nrc ofilce hou6 on all workinS days btueen
ll 00 i (o I 00 p uptothe d.tcof ADnurl Ceneral Meeting.

3. Menrbeo rfe rcquened ro brinB rhctr d'py ol Anrual Ropoft .loi8 wit[ thcm ar the

4 Mc'nbcdrrc rcqucstcd to send Lhcjrqueries, iliny,at least ten days before the date oi
meerirrgso tlrt thc inlornution rrr b. rade:vr lable rtthe me€hng.

s Mci,bsErfereque$edro,nnrrrtlrodtr$geoliry intheifre8istered:ddressatthe
tJ'hcn 'tro.rHrl'. r tol o ruDhsl

6. McmbesJrc rcqucn.d to!troi. Fol o Numbor rtr theircoiiespondcnc€.

8' order of(he BoardofDiretuB
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E-8, Nrliolll llighr,ry, Sunrt lia52,

Po.t Bot No 53, nt g.drmrob, Distli.r Ibikol

clr Nd L24r OJr9,rPLC02350,l

Net Profd beforc Tdx 400088 -299020

Tdes on Incohe 37000

Cred Arhnc.ofP& f A/c Otro Bd'oe Sbet 16J033 -2990!0

2. DN'IDEND:

The Dirccro6 do not remmnend dividend for the ]ear2013 2014 *irh a !le* b.eumulac
funds for iuruE Equiremenl and als to slren8lhen rh.iinancialposirionofthecompany.

DIRf,CTORS REPOR'I

You OnebB h6ve pleosurc i! PEsentins $e 20" Annual Repod roSelhd whh Auditei
Accounts for rhe tee ended 3ls March, 2014

1. FINANCI-{L RXSTJLTS & OPERATIONS:

Prclit blfoa Depr*idion and Inr.rci

(2013-14) (201t13)

600292
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8-8, n_nrioml Hi8trval . SuneI No52.

lGt Bor No, 63, {t Il.dnmhln, Dish ict Rrjl.ol

]- PARTICULARSOf IM?LOYIES

The infomation as reqtrned Under Secrion 217 (2A) ol the Companies Act, 1956 rc!'l
Rith Compatrics ( Panicula6 of Employces ) Rule 1975 and loming pan of Dnecro6 Rcpon s

]. NOTES TO THf, ACCOUNTS

The norcs !o lhe iccount refncd ro i', rlt Auditols R.pon are sell expl.ndory atrd

rherciorc do Nr .all lor aiy funher explan ons

4, DIRI ClORS PJ sPONSlBll ll\ slAlIMENT u's rl7(!AA):

Yor Diredo6 would like to infom henbcs rhal lhe audired ac.outr$ contlining rhe

firmcial n.i.nerb ior nE year 20la arc irr luLl confomir' uirh rhe Equnement of rhc Ad
and ihey believe thd rhe nnancill starenent rellcct fairly the rom and substoce or tbsactiotr

c.nled ou durinE rhe yem ard reasorable presen! rhe ConPany! fin.ncial cotrditior and resuxs

of openrions. The finrncitl narcnents are audited by the natubr] .trdnor Mh B. A Shah

Asociates, Chsnerd accounhnls and n is confimed $d as per lhe povisions of sediotr 217

(2AA). rhe Board of Dneoto6 undenake :

Thal i', rhe prtpaidiotr of ihe annu.l a.coutris- de spplic.ble .ccounting sbddards h.d

bcen tolloscd alonsrvith prcp* cxPlsaton rel&ng .o maremL deprnurc

ii Thd the dnedou had selecred such accounling policies atrd applied then cotrsislentlv 3.d

'nsde 
judgment and e$inares rhat are rcasombLe ard Prudenr so as lo sive a tue and fai view

of lhe iat ol .lt l^ of lhe conpany ar ihc cnd or lhe financial ycar end of rhe profit or los
oldE comprny for thd period l

iii. Tld rhc directon had takcf prcper and r'ficicnr caE for ihe mdintonance ol adequats

rccou in8 recods n accordance wlth rhe provnions of rhh acl for safeguding rhe a$ek of
rhc enps'y rnd for prevciling lnd deteting i.ud ard orher iftgtrlariries :

Thdt rhe directoN had prepired rhe aMual a.counb on a go'ng coNed bass.



Qarma4cPfrarmd Limitef

3. TECEIIOLOGYABSORPTION

E-8, Nrtior|l Sigbwey. Swrty No,52,
P$t Bor No. 63, dt E.dnDhh, Diifrict Rdkol

The pcsdt Audilo6 B. A. S}IAH ASSOCIATES, Chdcr.d Accoutdls retn6 o! $!
ensuin8 neering dd being eligibl. ofrer lhemslles for re-appoinhent.

6. INDUSTRIALREIATIONS

During the ye& ud.t revi ihe indunrial rclarions w.ft cotdial,

7. CONSERVATION OF ENERGY

As i! dc p6t th. onpany mntinues ils .fod lo rcdue N6l!!. of .n.rg/
mnsunption per unit of production.

R6oRh & DevelopD.nr (R&D)

^ l. Spocifrc.Er tr shich R&D q..ied our tt onprDy

- lnprov.m.nt in prcduor quality

2. Bemfit3 d.riv€d a rsulr orrhe,bov. R&D

ImpFvenenr in pioducr quglily ud rcduotioD in dmae! durins the time or the hmdlins

dn rcsuhing i o con .ffeiivdes.
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&B, Nrnonil m$wry, sulwY No52,

P6tBor No. 63,.t E drmtd.'Dlsdct &.lIot

3. FrtuE pLr of erio!

- Opdni.ltiot of pnl* p€mcl6 w h mth4b o tos reductror Dd sinplifioton

- D.v.lop'nenl of nN plduct b4.d on f..dbrcl( fiom rh. mk t

ON BEEALi OF B]OARD OT DIRECT(}RS

DATE i 02.09.2014

PARMAXPE RMA III!/IIIED

M ^"-''"-"'L 7}4 r-

sD/-

DIRECTORS
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EHARAI a $tall
o.eon\ C.e,A FC{

N" A SlrAft asodAICS

TOIHEMEMBFfiSOF PARMAXPHARMA UMIT'O

Repod onthe Financiat stateh€nk

we h&e aodiled rhe a.onpanytng fiian.iar staremens ol PARMAX pHAnMA LtMtT€D whichcdmprserhe satan.eSheetas at 3r,' M&ch,2014 rhestatemended,andajumharyor,hesi.niri..",;.:;;;;;;ffi;,lT''.:l::",j,j"'J,:ff;ll,jii"'"":,*"

M rilgeoentt Rer ponsib tt fo, I he Ftnancia I St:le n€n|s

-F" , onMr'j M"ruc.n st r Apor rrotp fo, thF olep"r on oi lr e$ fi1a1 .a {dlene : r\ar c.y.d n(!1d'di.v "s o. rhe rn&oatpo,r or dnd,r,nc,a,o"do,ndr.
strh th.-r.orfr8 srcndrro) norled Lnder h. cotrpde( &r. rgse {,." A.t ,""0 *ul ,l;6enei.tcncubr r5l2013 dated rrrn s"ptu.b"i:0r3 a ir,. o
o,se.i,or,1i o,,he corp,nes;;, ;;i;;; ;;;;::"1;l'#:Ji:iil#::.il: :J:fl/(@tsdThd. iti!re$d\iort, 

'ctdr.h.o"jsr. trptemrlrdt,olcldhdrtelalceofinre.ndl
@nrcreFvldbrt-edpoddondndo,e\.lralolotrhet,ld!a,.rdenplcrrrs,v.arne,nd
ra rv'ewandare freetoh matertat mis$atemen!whetherdue torraud oreftor.

ouf.responsibility is ro expre$ :n opinion on rhe5e financiatrareh€nts based on ouf audit, Weconduded ou audirin e.o.dame with the sbndardsonAudfting issued by the rnniture ofchanereda@untantr oftndh. Thoe standards rcqoireihatwe.omptywith the ethic, rcqutredenk andplan
and perform the auditioobtatn rcasonab e asuEn@aboutwherhef ,"n"-oa u".r*o..?,""
r.oh hateriat hisstarehent

An audt hvolver perfomhs pro.edures to oblain audit evloence aoour rhe amounk and thediscloires in the financiatnatemenB The pbcedu€s seteded depehd on the audito/s judsment,
incrud ns rhe sr$hent or rhe risk or mate ar misst.teme.t or th" n**"r .t"t"r-ri .'r,"ti"idle 

'on,{d 
arcl In narins trose.rrr a$e$rrns, rr aJd,ror -onjoes tr.rtr.ndt.or@rre*a1r ro thA coadny: prepx;io1ad tir orc$nrlion o! rhe fildnciat srdrem.n$ ,n o.ds tooesgl aod( D.o.edL'et thrt are app,oor'rre,1 lne d<un*ances. bul nor,o, l,re orlpose ofea?itns m @nlo onthe en"dtvele* orhe conoav( Inte.rar.orrro,. An audratb hclder

eva uarT rh. rpprool.rere$ ofa(ohr1s Do k.e< uled and l\e rea)onabtene$ orrhe dcrornnneednatesnade by the lramgenenr, as wel.s evatuating the overa]t prcsenradon of lhe nnanctal

we believe that the audtt evrdence we have obraiied ls 3uft.rent and appropriaie to p@ide a bajls



n or opinlon and to rhe bsr orour infomarcn and a<ord,nsdb,edid !tuftr n,enr,. s,.",,",.,.,",,;",;,;,;;;llt"'","A eapra' ai o' s s len 
'o 

u<. rlp
c L" c k,e nd.d,.\,cw,1.on;o,n,__ ;; iJ"":;,;"T,i ;:.T:;: :;::.ft:;,H:. _

tat nthecaseottheBatancesheer,ofthe5tateofrf:rsofrhecompanyasat3ar 
Ma(h,2014,

'il5:::.1:;**.'"qortdtto'o..|ep'o|'to'thd(onpcn|o.r"ye"'

Repon on oiher Lerat and Regutat

r A\ ,eo-red b/ rre conpdnie, raudlor \ ,eoonr LJrder. 2o0t 
^.uedCe.lral Goveiinelt o' 1dd ir re.h\ o. slb3e,ron{4AJ ot \ecton 227companies Ac! 1956, we enctose in rhe Annexure, a sratement on thespeciiied in paragraph 4 & 5 ot the said order

requred bysectio.227(3)of theAd, we repodih:t:

rrowkd8e dhd bel,.rse- T(es"fr,o..re prJpo:"(oro r duo I

F'l'::'-:ll':' ""o" boo( o, a(.0u1, c. ?qJ,ed bv,rs \ar'e bcer 'ap.o/,reLonpdl<o rdra( I doo,cb koT oL.evr,lar olol rT." ouou

(.) The Balance sheet, protit and Lo* Statement deati with bythts Repon are td ag.eem€ntwilh the booksof ac.ounr

(d) 1n--ouf_o!inion,,the satance Shmr, Statenenr of porit and Los @mdy with theA..ount nsstandads notifed uider the ad readwtth the Generatcircutar l5l2013 dat€d13th septembe.,2013 otihe Minktryofcorporare Affars in respect or *cton 133 of the

le, 
-ol_the 

b4k orrhewritbn repfesenratons recelved rroh the difectot as on March31,
2014, taG.on re@d by the Bdrd ofD rectore, none orihe diredoB isdkqG|lneds o;Ma(h 31,2014 tom beins appornted as a dnedor in terms of section 274(1l{3) ot the

Frrh Registdtion No I 109493W

gA-t t d.L



ANNEXURE TO AUDITORS REPORT

in paragraph 3 ot the Audito6 to the members of PARMAX
the accounts lor the Vear ended 31' March 2014

(i)la) The company has maintained proper records to show lulr particulatr, includin3
quant tative detaik and s tuat on of fxed a$eG.

(i)(b) The lixed asseG of lhe Company as inforned io us were physi.alv Verfied bV

the m3nagement durin€ the period under 3udit and no disc.epancies were said
to have been obserued on su.h verifcauon.

(i)k) Dutus the y$f, the company has not disposed a subslantial amount or the
lxed ass€ts and hence the said parasraph s not applicable.

(ii)G) A5thecompanydo nothold anyinventoryand do nothave any commercialact vities,

this para is not applicable.

{i l(al Ih€ company has sranted or takei Loans, secured to/ fron companies, firms o.
other panles covered in the register mantained u/s, 301orthe Act. The number
of parues and amolnts involved in ihe transactions are as under:

No. of Panles

toan c ven
toanr taken

las per balance outstandins on 31.03.2014)

{iii)k) The paydent of pin.ipal amount rnd interest wherever applicabe are reCular.

(ii)(d) Aaording to the inlormation and explanationi glven to us there are no case5

where overdue amount k more than Rs. 1 lakh and hence thh paragraph i5

In olr opinion and accofdins to the information and €xpl.nations given to u5 it
appeaB that there are adequate internal control procedures conmensurate with
the ,ire of the comDany :nd the nature ot the busines with regard to purchase

of inventones, fixed assets and sale of soods.

interest and othe. terms and .ondilions are not prima tacie

the interest of rhe applicable are regular.

(iv)

(v)kl aaording to the iniormation and explanation Siven to u5 the transadioi that

need to be entered into the resilrer in puEuance to section 301 of the Act have

\\(f
;\t
R; ;.



{vj(bJ Accodins to the inrormation and exptanation ENen to
transactiorc of purcbse and sae of goods and materiats
p.rti€lent€red in r4ister u^. 301 of the Act and a8SregarinS
R5. s Lakh or more. Accordingt, pata{aph 4 lu) lbl ol

lvi) The Company has not accepted deposits from the pubrc.

lvi) ln ouropinion, the company has internatAudit system
the nature of iis business.

commensurate with its size and

Sovernhent has not prescribed ot hainr€nance
the Cohpanies Act, 1956.

1760 on account of TDS and prolessionattax which

{vii) we are informed that th€ central
of cosr records u/s. 20e (1)(d) of

The company has not deposited Rs.

ar there are no commerct.l activiries undenaken
provident lund, ESt, sates tax, wealth tax, excke
satutoryduesareattracted bythecompany.

The company has no accumutated
has not incuired any cash lo$es
and in the precedinS year ended

lossat the end oithe Financiatyear. rhe Company
duiinS the financat yea. ended 31n March 2014
31r' Ma(h 2013 .ompany has incuiied cash toss oi

("i) Based on our audit procedures and on the inforhation and exptanations Biven by
lhe management we are of the opinion that, the Company has not deiautted in
payment ot dues to the 8anks. The Company has not taken loans f.om financiai
institutions and has not issu€d debenrures.

(xii) As th€ company has not sranted any Loans and advances on the ba5i5 oi
securities, paragraph 4 (xii) of rhe order is nor appticable.

(xiii) As the Company t not a chit tund/nidhi/mutuat benefits tund/society to which
provisions of specal 5tatues retating to.hir lund are appticable, parag.aph 4 (xiii)
of the order is not applicabie.

(xiv) As the Company is not deatins or hadina in sh.res, securt0es and other
investments paragraph 4 (xivl ot the order is not aDDticabte.

{n) As the company has not siven any guarantees for toans taken bv othets from
banks o.financial institlrio.s pdagEph 4 (ry) of the od$ is not aDDticable.

rfli) Ba3eo on the,nformanon and exptanations gtvh ro us by rfe nanagemert, no
fresh tern lo.n has been obtained by the companydunngthe yearonderaudlt,



(wii) We h.ve been informed by the
Balane Sheet and Cash flow otthe
the company durin8 th€ yeai

Date | 02.09,2014

hana8emenr and on an overatl
company no short term fund

(wiiil Dlring the year Company has not made any prererentiat altotmert o, shares topa(Es and companies covered u/s. 301 of the Acr.

(xix) As the Conpany has not jssues anv debenture, paras,apn 4urx) o, the order lsnot applicable,

lx4 During the year, since the company has not raised money by way oi pubtic i$ue,parasraph 4 {n) of the order js not appiicabte.

lq, 8*ed-on rhe audt prccedures perfomed and informadon and explanations eivenoy rne manaceme.t, w€ report that no fraud on o, by rhe company har beennoticed or reported during the cou4e of our audlt.

8. A, SHAIi ASSOC|AiE5

Firm Regitt.atton No.: 109493W

MembeBhip No, 034222



RATEGOVERNANCE
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PARMAX PHARMA LIMITED

BALANCE SHEETASAT MARCH 31,2014
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PARMAX PHARMA UMIIED

lll cdH FrowrRoMrNv6lN6 A.nvfE
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h(@e/lo{red€)h oeturcd rd !d r$
ha€*/10((re) nrotrcukrthlsrn€d

Nerc*h{u!dhJHiiid4&i! rcr

^dhrtdie nc*h&c*hEqdhred5(A+src)

lAl casHfrowrRoMo*RArn6acrvtrtrs
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PARMAX PHARIMA IIMITED
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PARMAX PHARMA LIMITED

srcMrrc.r{T rccorJxTrno PoLrcrEs

loy$Bemliemaeounhdoncsbbasis
ftoueh Accoun(ins sendad lAsJ rs issud by rh. rErihr. or chan.Ed

tolghtuiiyon4tn.n.ntol.mployceasth.
quanhn of riabiliE i3 nor aserhinabl. du. ro ln. avaitabilrtr o, eave

tq

COVEFX ENT OR,XTS, SUBSIDIEA ru|D EX?ORr INCETTIVES

The sovt, Br.nts, subtdtE or expon ii@diws rc@ Ed by rhe @mpany de pEper y &@hc4

:.qu* don or.on{rudioi of q!atiied
eda$eri5onethdbres$bnadbtpe od of lme to ser

@dy for idended u5e.An o$.r b.rowru.ons arc.haBed ro denle
rhe csr iu.h aser5. A qu.lrfi.d a$sr is one rhat hkes subnan arp.rtod or dme ro ger rcady fo.

rne.onpany hd only one p n.ipalpra.e of b6 i6 and opeEr6 h onty oie lyp€ d budies hei.e

te*e knj.dion du n! rhe it.an.i.rF



PARMAX PHARMA LIMITED

rhecarynsvaluesofa$eBtdhsenrhrins!iBd*chs:an.asheerdde,€reviewedformp.rmenrrl

any ndr onofimprhenrexisgthe nindedaidihpannertir

da.bydr@udiBrheruiurc s$

arh rmisdol npanmei o$isre.o q exceprinseotrdstled

aiyh* apre*dobrtdiof 3sarear(

n:de. Provr,io.r {erc !d ng r.ri.emenr be'eris) rc not dis.ouited ro rhen p
b6ed oi rhe benenim*e reqoned b
B: aicesrreetddeiidadilnedtorcri |labit ries ee disdosed ri rhe



PARMAX PHARMA IIMIIID

NOTES FORMING PARTOFSAIANCESHEETASAT3l.O3.2Ol4
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PARMAX PHARMA LIMITED

NOTES FORMING PART OF EALANCE SHEETAS AT 31,03,2014
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PARMAX PHARMA LIMITED

NOTES FORMING PART OF BATANCE SHEETAS AT 31.03,2014
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PARMAX PHARMA UI\4IT!D

NOTES FOiMING PART OF PSOFII & IOSS ACCOUNT
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PARMAJ( PHARlvtA LIMITED

NOTES FONMING PAIIOF PROFIT& LOSSACCOUNT
FOR TriE VEAR ENDED 31.03.2014
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PARMAX PHARMA LIMITED

NOTES FORMING PART OF PROFIT& LOSSACCOUNT
FOR THE YEAR ENDED 31.03,2014
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PARMAX PHARMA IIMITEO

GROUPING TO BALANCE SH EEI A5 ON 31.03.2014
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