TV VISION LTD.

A SR1 ADHIKARI BROTHERS ENTERFRISE

NOTICE

Motice is hereby given that the 7% Annual General Meeting of the members of TV Vision
Limited will be held on Thursday, the 255 day of September, 2014 at the Registered Oitice of
the Company at 4t Floor, Adhikari Chambers, Oberoi Complex, New Link Road, Andheri
(West), Mumbai - 400053 at 12.30 p.m, to transact the following businesses:

ORDINARY BUSINESS:

1. 1o receive, consider and adopt the Audited Balance Sheet as at 319 March, 2014 and the
Statement of Profit and Loss for the yedr éndad on that date together wwith the Reports of

the Board of Directors” and Auditors’ thereon.

2 Toappoint a.Director in place of Mr. Gautam Adhikari, who retires by rotation and being
eligible, offers himself for re-appointment.

3 To re-appeint M/s. A R Sodha & Co, Chartered Accountants (having FRN:110324W),
Mumibai as a Statutory Auditors of the Company to hold office from the conclusion of this
Annual General Meeting up lo the conclusion of the next Annual General Mecting and
fise Aheir remunaralion.

SPECTAL BUSINESS:

d.  To consider and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

YRESOLVED THAT pursuant b the provisions of Secton 149, 152 and 160 read with
Schedule IV and all other applicable provisions, if any, of the Companies Act, 2013 and
Companies (Appointment and Qualification of Directors) Rules, 2014 (including any
statutory modification|{s) or re-enactment(s) thereof for the Hme being in force), Mr.
Prasannakumar B. Gawde (DIN: 01456510), Director of the Company, whose office is fiable
to determination to retire by rotation and in respect of whom the Company has received a
natice in writing alongwith requisite deposit from a member as required under Section 160
of the Companies Act, 2013 signifying his intention to propoese the appeintment of Mr.
Prasannakumar B. Gawde as an Independent Director of the Company, be and is hereby
appainted as an Independent Director of the Company to hold office as such upto 51=
March, 2019, who shall nol be lisble to retire by rotation”

e e,

resolution as an Ordinary Resolution:

3 To consideér-and if thought fit; to pass Q&n or without modification{s), the following
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“RESOLVED THAT pursuant to the provisions. of Section 149, 152 and 160 read with
Schedule IV and all other applicable provisions, if any; of the Companies Act; 2013 and
Companies: (Appointment and Qualification of Direclors) Rules, 2014 (including any
statutory modification{s) or re-enachment{s} thereof for the time being in force), Mr. Arun
Fhakhar {l}fH: 00026746), Director of the Company, whose office is liable o determination
i retire by rolation and in respect of whom the Company has received a nobice in writing
alongwith reguisite deposit from a member as required under Seclion 160 of the
Companies Act, 2013 signilying his intention lo proposé the sppointment of Mr. Arun
Ehakhar as an Independent Director of the Company, be and is hereby appointed as an
Independent Director of the Company to held office as such upte 31# March, 20019, who
shall not be liable to retire by rotation.”

To consider amdd if thought [t to pass with or without modification{s), the following
resolution as a Special Resolution:

“RESOLVED THAT pursuant to (he Frm:iaiu_ns of Section 18N1)(c) and other applicabla
provisions, if any, of the Companies Act, 20013 (*the Act) read with Companies (Mecting of
Board and its Powers) Rules, 2004, (including any statutory modificationis) or re-
enactment{s) thereof for the fime being in force} and the Articles of Association of the
Company and subject to such approvals, sanctions and consents (hereiralfler rolerred tooas
“Approvais’) as may be required from such muthorides and institutions or bodies and such
condibons as may be prescribed by any of them while granting such approval, which may
beagreed to, in its sole discretion, by the Board of Directors of the Company {hereinafter
referred to as “the Board” which term shall be deemed to include any Commiltee(s)
constituted/to be constituted by the Board to exercise its powers including. powers
conferred by this resolution and/or be duly authorized persons thereof for the time being
exercising the powers conferred an the Board by this resolution), consent of the members of
the Company be and is hereby accorded to the Board to borrow in any manner from time
o Eme any swimn or sums of money at its discretion on such terms and conditions as the
Board may deem fif, notwithstanding thal the moneys lo be borrowed by the Company
together with: monies: already borrowed or 10 be borrowed (apart from temporary loans
and other credit facilities obtained from the Company’s Bankers in the ordinary course of
business), whether secured or unsecured, will or may exceed the aggregate of the paid up
capital and free reserves thal is to say, reserves not-set apart for any specific purpose,
provided that the maximum amount of money so barrowed and outstanding al any one
time shall not exceed the sum of Rs, 350 crores {Rupees Three Hundred and Fifty Crores
oaly).

RESOLVED FURTHER THAT the Board be and is hereby authorizid to do all such acts,
deeds, matters, and things as may be required to giveeffect to above reselution ™ %
i
/
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A S5I ADHIKAR! BROTHERS ENTERPRISE

7. To consider and if thought fit, t pass with ‘or without modification, the following
resclution as a Special Resolution :

"RESOLVED THAT pursuant to the Provisions of Section 180(1)(a) and other applicable
provigions, if any ; of the Companies Act, 2003 ("the Act”} read with the Companies
(Meeting of Board and its Powers) Rules 2014, (including any statulory modificationis) or
re-enactment(s) thereof for the time being in force) and the Articles of Assoclabion of the
Company, consent of the members of the Company be and is hereby accorded to the Board
of Diréctors:of the Company (hereinafter referred Lo as “the Board” which term shall be
deemead o indlude any Committee(s) constituted /o be constituted by the Board to exercise
its: powers including powers conferred on the Board by this resolulion and Jfor be duly
authorized persons thereof for the lime being exercising the powoers conferrad on the Board
by this-resolubion) to mortgageand for to-create charge in any manner, on all or any of the
immovable and / or moveable assets including outstanding menies, receivables, clalms, bills,
documents, contracts, engagements, securitios, investments and rights of the Company both
present and future of the Company for securing any Ioan obtained. or as may be obtained
from any Bank or any Consortium of Banks or Financial Institutions or funds or any person
or body(ies) together with interest, cost, charges, expenses and any other money(ies)
payable by the Company or to create charge 1o secare any loan fken by other
entities/ bodies corporate, on such terms and conditions as the Board may deem {it in the
interest of the Company provided that the total amount at any point of time so
secured /morigaged, shall ot exceed the limit as approved under Secton 180(1)(c) of the
Companies Act 213

RESOLVED FURTHER THAT the Board be and is hereby autherised 1o do all such acls
and deeds as may be required to give effect lo the above resolution from lime Lo Hme”

. 7
3 éﬁutim Adhikari

Chatrman
DTN DD 2h444

Place: Mumbai
Date: 12 August, 2004
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Regd. Office:

4% Floor, Adhikari Chambers,
Oberol Complex,

Mew Link Road, Andbherd (West),
Mumbai 400053

NOTES:

1., A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT ONE OR MORE PROXIES TO ATTEND AND VOTE, IN CASE OF
FOLL ONLY, ON HISHER BEHALF AND THE PROXY NEED NOT BE A MEMBER
OF THE COMPANY, THE PROXIES, IN ORDER TO BE VALID, SHOULD BE DULY
COMPLETED, STAMPED AND SIGNED AND MUST BE LODGED AT THE
REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 43 HOURS BEFORE
THE COMMENCEMENT OF THE MEETING. A person can act on behalf of members
nat exceeding fifty and holding in the aggregate not more than ten percent of the total
share capital of the company carrying voling rights, provided that & member holding
migre than ten percent, of the total share capital-of the company carrying vioting rights may
appoint & single person as proxy amd such person shall net act as proxy for any other
person or member.

r_l

The Statement pursuant to Section 102 of the Companies Act, 2013 in respect of special
businesses is annexed hereto and forms part of this notce.

3. Corporate members are requested to send duly certified copy of the Board Resoliubon
pursuant o Section 113 of the Companies Act, 2013 authorizing their representative 1o
attend and vole at the Annual General Meetng.

4. Members desirous ol seeking information relating o the accounts and operations of the
Company are requested to address their guerles to the Company at least 7 days in
advance of the meeting to enable the company to keep the information ready.

Members holding shares in physical form are requested to notify any change in their
address o the Company queting their folio number immediately, Members holding
shares in clectronic form may update such details with their réspective Depository
Participants.

L

6. Members are requested to address all correspondences, including dividend mandates o
the Repistrar & Share Transfer Agenl - BIGSHARE SERVICES PRIVATE LIMITED, Unit
TV Vision Lid., E/2, Ansa Indu:-l.r:al Est.m- Suiu Yihar Road, Saki Maka, Andheri (Enst),

b umbai-100 072 }f)
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TV VISION LTD.

A SHI ADHIKAR BROTHERS ENTERPRISE

STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

Iem Nos, 4 & 5:

Mr. Prasannakumar B. Gawde and Mr. Arun Khakhar were appointad as Independent Directors
of the Company on 14% May, 2011. Their office is liable to retire by rotaton at Annual General
Meetings of the Company as per lerms of their appointment,

In terms of provisions of Section 149 and 152 of the Companies Act 2013 which became
effective from 18 April, 2014, Independent Director of a Company can be appointed for a term
of 5 consecutive years and he shall not be fiable to retire by rotation.

To comply with the above provisions, it is proposed to appoint Mr. Prasannakumar B Gawde
and Mr, Arun Ehakhar as Independent Directors of the Company to hold office as such for a
period upto 31# March, 2019, who shall not be liable to retire by rolation.

Mr. Prasannakumar B. Gawde and Mr. Arun Khakhar have given the reguisite declarations
pursuant to Section TAN7) of the Compariies Act, 2013, to the effect that they meel the criteria of
independence as provided in Section 149(6) of the Companies Act, 2013, The Company has also
received noHoes along with requisite deposit under Section 160 of the Companies Act, 2013
proposing their candidature for the affice of Independent Director,

In the opinion of the Board, Mr. Prasannakumar B. Gawde and Mr. Arun Khakhar propased 1o
be appointed as Iiwlependent Directors of the Company fullill the conditions specified in the
Act and the rules made thercunder and are independent of the management.

The Board recommends the resclutions as set out at item Nos 4 & 5 of the Nelloe for your
approval

Except, Mr. Prasannakumar B Gawde and Mr. Arun Khakhar, none of the Direclors, Key
Managerial Personnel of your Company or relatives of Directors/ Key Managerial Personnel are
concerned or interestegd in the said resolutions:

Ftom Mos. & & 7;

In order to meet the future requirement of funds, which may arise on account of plans/
programs,/ business, the Company may réquire further loans /borrowings from tme (o Bme
{rom linancial institulions, Danks and olhér éntities. Parther, 1o secure the fresh borrowings, the
Company may be reguired to creale a charge/mortgage Mhypothecation on all or any of the
mirvable and immoyalle properties, both present and future as may be required from LEme 1o
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In bermis of the provisions of Section 18I1)(c) & 180(1)(a) of the Companies Act, 2013 the
Company needs to take approval of members of the Company for increasing the borrowing
powers and authority 1o create charge/ mortgage on assets of the Company to sccure the
money{ies) borrowed from financial institutions, banks, and others financial entities from time
to ime. Hence it Is propoesed to take your approval for a limit upto Rs. 33 crores.

Earlier, the members of the Company in the Extra Ordinary General Meeting held on 14 July,
2011 passed ordinary resolution under Section 293(1){a) and Section 295(1)(d) of the Companics
Act, 1956, in this respect, which are valid upto 11th September, 2014,

The Board recommiends the Special Resolutions as set out at'item nos. 6 & 7 of the Notice for
your approval.

MNone of the Directors, Key managerial persannel of your Company and relatives of Direclors /
Key Managerial Persennel are concerned or inlerested in the said resolulions, |

By Order of the Bo 'uI:r,I'fl-imcturs.

'%ﬂutm Adhikari

Chairman
DIM: D 26444

Place: Mumbai
Drate: 12% Aupust, 2004

Regd. Office:

4 Floor, Adhikari Chambers;
Oberot Complex,

New Link Road, Andhert (West),
Mumbai 400053
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TVVISIONLTD.

DIRECTORS' REPORT

To,
The Members; _
TV Vision Limited

Your Directors present the 78 Annual Report together with the Audited Financial Statements of
the Company for the Anancial year ended 31# March, 2014

FINANCIAL HIGHLIGHTS:

(s, in Lacs)

Particulars Year ended 31% | Year ended 319 |

March, 2014 March 2013

[ Sales & Other Income 5864.59 506,73 |

Less: Expenses 5492 49 523484 |

Profit /(Loss) before tax 372.10 271,89 |

Less: Pravision for:

Current Tax - =

Deferred Tax 12280 B4
Profit/{Loss) after tax 249.31 187.68
“Balancs of Profit/ (loss) as per last Balance Shoel (23.40) (2201.08)
Balance of Profit/ (loss) carried to Balance Sheot [1764.10) {2013.40)

REVIEW OF OFERATIONS:

During the year under review, the Company earned total revenue of Rs.5864 59 Lacs as against
Rs.5506.73 Lacs in the previous year, The Profit before tax was Re37Z10 Lacs as agoinst
Hs.271.8% Lacs in the previous year. The Prolit after tax was Rs 249.31 Lacs as against 1s.187.68
Lacs in the previous year. Your Directors expect to continue such better performance in the
COming years.

TELEVISION CHANNEL “MASTHI":

The Company rurs and operates National Channel *MASTI, “MASTIN", the music &
cemedy channel has established ils position and became popualar channel among Hindi Music
genre, Further the Channel has maintained its leadership position in the targeted Market and
genre. The Company through its subsidiaries had launched regional Hindi general
entertainment television channels namely “DABANGG™ and "DHAMAAL"./
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TV VISION LTD.

A BRI ADHIKARI BROTHERS ENTERPRISE

DIVIDEND:

In order to conserve the resources for the fulure business requirements, your Direclors do pol
ricommencd any dividend for the year under review,

DIRECTORS:

In actordance with the provisions of Section 152 of the Companies Act, 2013, ruaed with
Companies (Management and Administration) Bules, 2014 and the Articles of Assoctation ol the
Company, Mr. Gautam Adhikari, Director of the Company relires: by rofation at the-ensuing
Annual General Meeting and being eligible, offers himself for re-appointment,

In terms of the provisions of Section 149 and Section 152 of Cimpanies Act, 2013 read with
Companies (Management & Administration) Rules, 2014 which became effective from 1+ April,
2014, Independent Director of the Company can be appointed for a term of 5 consecutive years
and shall not be liable Lo retire by rolation.

To comply with the above provisions, it is proposed to appeint Mr. Prasannakumar 3. Gawde
and Mr Aron Khakhar as Indeépendent Divsctors of the Company 10 hold office as such aplo
31 March, 2019, who shall not be Bable to retire by rotation

The Company has received declarations from all the Independent Direclors of the Company
confirming that they meet the eriteria of independence as presceibed under sub-section (6) of
Section 149 of the Companies Act, 2013, Your Board Fecommends For their ro- appointment as
Independent Directors of the Company in terms of provisions of Companies Act, 2013,

Your Directors recomimends the appointment,/re-appeintment of directors aloresaid.
DIRECTOR'S RESPONSIBILITY STATEMENT:

Pursuant to Sécton 217 (2AA) of the Companies Act, 1956, the Direclors of vour Company
confirm the following:

a)  that in the preparation of the annual accounts, the applicable accounting standards have
been fallowed and no material departures have been made from the same;

b} that they Have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prodent so as o give a troee and fair view
of the state of alfairs of the Company at 319 March, 2014 and profit of the Company for the
yvear ended on that date; tj o

/1
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TV VISION LTD.

¢} that they have taken proper and sufficlent care for the maintenance of adéguate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for praventing and detecting fraud and other irvegularitios;

and

dj  that they have prepared the Annual Accounts lor the yvear ended 31= March 2014 on a
“Going Concern” basis.

AUDITORS:

M/s A, R Sodha & Co., Chartered Accountants, Mumbai (FRN : 110324W), the Statulary
Auditars of the Company hold such cffice upto the conclusion of the ensuing Annual General
Meeting and -are eligible for reappoimtment. The Company has recelved a letter from them
regarding their willingness to act as Statutory Auditors of the Company. The Company hasalso
recelved a certificate from them to the effect that their re- appointment, if made;, would be in
compliance with the conditions as prescribed under Section 139 of the Companies Act, 2003 and
they satisfy the eriteria as provided under Section 141 of the sald Act.

Your Directors recomménds the reappointment of M/s. A. B Sodha &Co, Chartered
Accountants; Mumbai ‘as Statotory Auditors of the Company to hold the office’ from the
concluston of ensuing Annual General Meeting up to the conclusion of next Annual General
Meeting of the Campany and to audit financial statements for the financial year 2014-15.

PUBLIC DEPOSITS:

During the year under raview!, your Company has neither accepled nor renewed any deposit
within the meaning of Secion 38A and 58AA of the Companies Act, 1956 and the rules made
thereunder.

AUDIT COMMITTEE:

Pursuant to the provisions of Section 2524 of the Compinies Act, 1956, the Company has an
Audit Commiltee comprising of the following Directors:

1. Mr. Prasannakumar Gawde = Chairman
2 Mr Arunkumar Khakbar = Member
3. M Gaulam Adhikari =Member

Mr. Prasannakumar Gawde isa Chairman of the Committee, A ffa
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TV VISION LTD.

A BF ADHIKARI BROTHERS ENTERPRISE

REMUNERATION COMMITTEE (Now known as Nomination and Remuneration
Commitiee)

The Board of Directors of the Company at its moeting held on 129 August, 2004, had re-
christened the Remuneration Committee as the Nomination and Remuneration Committes, to
camply with the provisions of Sechon 178 of the Companies Act, 2013 (the Act) and the
Companies (Meetings of Board and its Powers) Rules, 2014 (the Bules),

The Composition is as below:

1. Mr Arunkiamar Khakhar - Chairman
2. Mr Prasannakumar Gawde = Member
3, Mr. Gautam Adhikari - Member

INVESTORS' GRIEVANCE COMMITTEE (Now known as Stakchelders Relationship
Commitiee)

The Board of Directors of the Company at ils meeting held on 12% August, 2004, had re-
christened the Investors” Grievance Commitiee as the Stakeholders Relationship Commities, o
comply with the provisions of Section 178 of the Companies Act, 2013 (the Act) and e
Companies (Meelings of Board and its Powers) Rules, 2014 (the Rules).

TheComposition i as below:

1. Mr. Prasammakomar Gawde - Chairman
2. Mr. Arunkumar Khakhar - Membop
0 MroGavtam Adhikari « Member
SUBSIDIARY COMPANIES:

The Company has following three subsidiary companies:

MPCR Broadcasting Service Private Limited (MPCR),
UB) Broadcasting Private Limited (UB]) and
HIHF Broadcasting Services Private Limited (HHP),

As required under Section 212 of the Companies Act, 1936, the Annual Accounts alimgwith the
Reportof Directors’ and Auditors’ thereon of above riferred subsidiaries are attached herewith,
The statement pursuant to Section 212(1){e) of the Companies Act, 1956 con taining the details of
the Subsidiary Companles is annexed hereto.

i
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TV VISION LTD.

FPARTICULARS OF EMPLOYEES:

Mo employes was in receipt of remuneration exceeding the limits as prescribed under the
provisions of Sechon 217{2A) of the Companies Act, 1956 read with Companies (Particulars of
Employee) Rules, 1975, as amended, hence no such particulars are furnished,

Information in terms of requirements of clanse (o) of sub-section (1) of Section 217 of the
Companies Act, 1956 regarding conservation of Energy, Technology Absorption and Foréign
Exchange earnings and ouigo, read along with the Companies (Disclosure of Particulars in
the Repaort of Board of Directors) Rules, 1988 ia as foll ows:

(A) Conservation of Energy
The Company continues to implement prudent practices [or saving eleclricity and other
energy resources in day-to-day activities. However, considering the business activities
carried out by the Company, your directors have nothing to report with respect o
Conservation of Enérgy.

{(B) Hesearch and Development:
The Company has not carried out any specific research activity,

(€} Technology absorplion, adoplion and innovation:
The Company continues to take prodential measures in respect of Technology
Absorption. Adoption and take innovative steps to use the scarce resources effectively,

(B} Foreign Earning Exchange and Outgo:
There were no transactions: during the: year under review in which Foreign Exchange
Earnings or Cutgo was involved &

i

Bige TMica: 4 Floo:, Adhikan Ghambears, Dbersd Compiax, Mes Link Bood, Andhaen (Vaasl), Mumbad - £00 053,
Thed = D23 - M 5400 022 - 4023 GO -+ Fax Mo, 2B 5454 « Wobmia: wavwomasti com
CIN © U FO0RHIGITRLCA 7 0T
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A SHI ADHIK AR BROTHERS ENTERPRISE

AFPPRECIATIONN:

The Directors-acknowledge with gratitude and wish o place on record, their deep appreciadon
lowards the continued support and co-operation received by the Company from the various
artists, Government authorities, shareholders, bankers, business associates, cusiomers and
financial institutions during the year, :

The Pirectors place on record thedr sincere appreciation for the dedication and commitment of
vour Company’s employees at all levels and look forward to their continued support in the
future as well,

- , --r I .Ill_.l
. ’Z’"J
| }éauim Adhikari
i Chairman
: DIN: B0026444
Mace:s Mumbai
Date: 12 August, 2014
i
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ANNEXURES TO DIRECTOR'S REPORT

TV VISION LTD.

Information pursuant to Section 212(1){e} of the Companies Act, 1956 relating to Subsidiary

Companies:
Pariculars MECR UB] HIHT
Broadeasting Browdeasting Broadcasting
Service. Private | Private Limitéd | Services Privale
Limited (MPCR) | (UB]) Limited (HHP)
Financial year of the subsidiary | 319 March, 2004 - | 31= March, 2014 | 31« March, 2014
Company-ended on
|
Date on  which it becams | 1*August, 2011 | 1* August, 2091 | IstAugust, 2011
subsidiary
Shares of the Subsidiary Companies held on 314 March, 2014
Mumber of equity shares of face | 85,00,000 BE,00,000 1,35,00,000
value of Rs10/« each held by TV
Viston Limited
Exterit of Holding (%) 100% 100% 100%

the Company

Net aggregale amount of profit (loss) of the subsidiary so far asthey concern members of

' Dealt within the accounts of the
Company for the year ended 31=
Mareh, 2014

Ml

| Nit

| Mil

Mot dealt with in (e accounts of
the Company for the year ended
31 March, 2014,

[Rs. 1,36,70,775)

Rs. 28,23,526

Res. 50,68,744

concern memboers of the Company.

Net aggregate amount of profit (loss) of the subsidiary for the previous years so far as they

Cealt within the accounts of the

Company

Mil

Nil

13
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TV VISION LTD.

Not dealt with in the accounts of | (Rs. 306,36,984) | (Rs.52,06377) | (Rs. 56,30,243) |
the Company
Changes in the holding company’s | M.A. NA NA.

interest in the subsidiary between
the end of the financial year of the
subgidiary and the end of the
holding company’s financial year
sanded 319 March, 2014

Place: Mumbai
DPrate: 12% August, 2014

Gautam Adhikari
Chairman
DIN: DD026444
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| AR. Sodha & Co.

[,
The Members,
TV Vision Lud,

We have audited the accompanying financinl stataments of TV Vision Lid. (“the Company” ) which
compeise the Balance sheet a5 at 31 March 2U14. the Statement of Profit and Loss and the Cash flow
statement for the vear then ended and o summary of significant accounting policies and other
explunatory (nformation.

Sunagement s Responsibility for e Finuncial Statemenis

Managément is responsible for the preparation of these lingncial statements than give a true und e
view ol the financial position, Mnsnelal performance and cash flows of the Company in accordance
with the Accounting Standards referréd to insub-section (30) of section 211 of the Compunies Act,
l0%6 (“the Act™). This responsibility includes the design. implementation and malntenance of
intermal conteol relevant 1o the preparation and presentation af the financial swiements thal give 4
tres wiel Bir view and are free from miterial misstaiement, whether due (o fraud ot error,

Audditnr's Responsibility

O responsibility is 10 express an opinion on these financial statements hased o our pudit. We
conducted our andit b accordance with the Smndards on Auditing issued by the Instiute ol
Chartered Accountants of India, Those Standards require that we comply with ethical requirements
amdd plun and perforin the audit w obtain reasonable assurance ahout whether the finuncial statements
are free from material misstatement

At audit involves perferming procedures 1o obtain audit evidence about the amounts and dsclosures
i the finncial smtements. The procedures selected depend on the auditor's judgment. including the
issesemient of the risks of material misstatement of the finaniinl statcrmients. whether dug to fraud or
errar, In making those risk pssessments, the sunditor considers internal control relevant 1o the
Cotipany’s pregaration and fr presentation of the financisl salemems n order 10 desagn audil
procedures that are appropriate in the circumstances, bul not for the purpese of expressing an opinion
on the effectiveness of the entity’s internal sontrol. An audit also meludes evalunting the
appropriateness of necounting policies used and the reasomableness of the accounting estimates mads
by management, a5 well as evaluating the overall presentation of the financial statements,

Wi believe that the audit evidence we have obtained is sulficicm and approprinte W provide o basis
fior pur guedit opinion ot

Page | of 5
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Crpimion

A.R. Sodha & Co.

CHARTERED ACCOUNTANTS

In our opinion and to the best of our information and pccording 1o the explanations given to us, the
financial statements give the infarmation required by the Act in the manner so required and give a
true amd (aie view In conformity with the accounting prnsiples genemily accepted in India

til

1]

{1t}

in the case of the bakinee sheet, of the stage of afTides of the Company as ot 31 March 2014;

in the case af the statement of profit amd loss; of the profit for the year ended on that date
mnd;

in the case of the cash Tlow statement, of the cash fows for the vear ended on that date

Regort on Other Legal ond Regulatory Requirements

As regiifred by the Companies { Auditor's Report) Order, 2003 the Order™), us amended. 1sswed by
the Central Government of India in terms of sub-section (4A) of seetion 227 of the Act. we give in
the Annexure a statement on the matters specified in parngraphs 4 and 5 of the Order.

. Asrequired by scetion 2273} of the At we report thas:

I

F“r A Hl S‘[JDHJ‘ & I':ll.

rn.\u\]vm]:.m-'
Aok

wie have obtained all the information and explanations which 10 the best of our knowledge
and belief were necessary Tor the purpose of cur audit,

. ih our opinion proper books of account &s required by law have been kept by the Company

so far as appedrs from our examination of those books;

the Balance Sheer, Statement of Profit and Loss and Cash Flow Stiatesnent dealt with by

this Report are in agreement with the books of sccount:

. in our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement

comply with the Accounting Sundirds referred 1o tn subsection (30 of section 211 of the
Companies Act, 1936; and

. on the hasis of written representitions received from the dicectors as on 31 March 2014,

and taken on record by the Board of Direetors, none of the directors 15 disqualified as on
31 March 2014, from being appointed as a director in terms of clause (@) of sub-section (1)
uf section 274 of the Companies Act, 1956,

wil — i i
LLRE LT B
A, R Suedha ) i2

Partmer H“:ﬁ:‘._ L
M. No 31878 Ny At

PMaiee: Mumihsd
Date: 30" May, 2014
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A.R. Sodha & Co.

CHARTERED ACCOUNTANTS

T ON THE ACCOLUNTS FOR THE YEAR
2014

DITORS KE
EMIVE ,

ANNEXURE TO THE AL

O the hasis of such checks a8 we considered appropriate and in terms of information and
explanations given to as, we state that:

o The Company has generally maimained proper records of fived ssscts showingfull partictilars
ineluding quantitstive details and situntion of fixed assets

b, Fixed Assets and Tapes in which Intangible assets comprising of Business and Commercial
rights is stored have been phyaically verified by the management al reasonable intervals and
no material diserepancy was noticed on such verification,

¢, Dwuring the vear the company has not disposed off substantiol part of its fixed assef,

The comparty is nol having inventory of material amount at any time- during the year hence the
matters specified in Clause 4(i) of Companies | Auditor’s Report) order, 2003 has not been
reporied.

a. According 10 the information and explanation given to us and on the basis of records
furnished befbre us, company has given interest free loans to three subsidiaries covered in the
register maintained under scction 301 of the Companies Act, 1956. In respect of the said
inans; the maximum amount cutstanding at any time during the veur is T2557, T8lacsand the
yvearend bhalance is T2189.08lacs

b, According to the informution and explanation and considering the fact that loon is given to
100%, subsidiaries of the company, in our opmion, the mie of interest and other terms and
conditions of the loun are not prejudicial 1o the inferest of the company,

e, According 1o information and explanation given to us these loans sre repayable on dermanid
and has been repaid as and when demanded.

d. Aceording to information and explanation given o us. sinoe loans are repayvable on demand
W cannol comment with FEspect o overdue amount.

e According to the infermation and esplination given 1o us and on the basis of records
furnished before us, compuny his availed interest free unsecuréd loan from 3 partics covered
i the register maintained under section 301 of the Companies Act, 1956.The maximum
amount outstanding ar any time during the yeor is $6340,35 lacs & vearend balance of the
loku b T 492055 Jaes,

f. According 1o the information and explanation given to us the rate of interest and other temis
and conditions are not prejudicial 1o the interest of the company.

g, According to mformation and explanation given 1o us these loans are repayable on desmand
and hence guestion of regularity of payment of principal does not anse,

In our opimion and according o the nformation and esplanations given 1o s, there s adegquale
intérnal control system commensurate with the size of the Company and the nature of 15 business
with regard o porchases of mventory, fixed assets and sale of services, Netther we bave come
aeross mor have we been informed of mny confinuing failure to correct major weakness in the
internal comtrol,
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A.R. Sodha & Co.

CHARTERED ACCOUNTANTS

o In owr apinion and secording 1o the information and explanstion given 1o us, the particulars of
gontret or arrangements that were required to be entered in the register muintainged under
Section 301 of the Companies Act | 956 have been so entered in the said register.

b, Inrespect of transsctions entered exceeding the value of five lacs in the register maintained in
pursuance of Section 301 of the Companies Act 1956, pecording w information and
explanation given to us, the transactions made pursiance of such contracts or armangements
have been made ot prices which are primo-facie reasonable hoving regard o prevailing
mnrker prices al the relevant trme.

The cismiptingy his not aceeptiad any deposits fram the pablic within the meaning of Sections S8A
and FBAA of the Companies Acl 1956 and the Companies | Acceptance 0f Deposit) Rules, | 973,
Accordingly Clause 4{vi) ol the Companies { Auditor's Report) Order. 2003 is nat applicable.

According to information & explanation given 10 us by the management, we are of the opinion
that the fnternal Audit svstem is commensurste with the size of the company and the nature of its
husiness.

We have broadly reviewed the cost records maintained by the compeny purssant o the
companies (Cost Accounting Records) Rules. 2011 preseribed by the Central Government under
section 2091} (d) of the Companies Act. 1956 amd are of the opinion that prima facie the
prescribed  cost records hive been maintnined. We have, however, not made o detailed
examination of the cost records with a view 1o determine whether they are accurate or complete,

p. The company is gewerally regolar in depositing ststutory dues including Custom Duty.
Income tax, Providen! Fusd, Emploved State Insurance, Professional tax, cess and other
stntutory dues.

b According o information and éxplanation given 1o us and reconds examined by s, no
undisputed statiiory dues including provident fund, investor education and protection fund,
emiployges” sule insirance, income tix, sales tas, wealth fax, custom duty. excise duty, cess
and other dues are outstanding as 8t 31" March for more than six months from the date they
become pavahle,

¢ According o infermation and explanation given to us there are no statwtory dues which have
nit been deposited on account of any dispute.

The Company’s accunulated loss at the end of the Tinancial year is not more than fifty per cent of
net worth of the company. The Company has not incurred cash loss during the vear andin the
immedintely preceding fnancial year,

- Aceording W the records of the Company examined by us and the fnformation and explanations

given 1o us, the Company has no default inrepayment of dues 1o any finencial instingtion or bank,
o5 at the Balince Sheet date,

- Ageording o the information and explinations given 1 us, the company has not granted loans

and sdvances on the basis of security by way of pledge of shares, debentures and other securitles.
Accordingly ¢lavse 4xi) Companbes { Auditor’s Hl:p-m‘t'r t}n‘d:r 1(1!:53 ts not upplicable.
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A.R. Sodha & Co.

CHARTERED ACCOUNTANTS

13, In our opimion. the company 15 not ¢hit fund, midhi, mutusl fund and societics. Accordingly
clanse 4ixiiih of Companies ( Auditor's Report) Order, 2003 [ not applicable,

14. The Company is not dealing or trading in Shares and Securities. Accordingly Clause 4ixiv)
Companies | Auditor’s Report) Order, 2003 is not applicable.

15, According m the information and explanation given w us and records of the Company examined
by us. the company has given corporate punrantee for loans mken by subsidiaries. the terms and
condithrs whereol in our opimion are prima fcie not prejudicial w the interest of the company,

I, Aggording o information and explamation given (o us and records examined by us, term loan
tiken during the sear has been used for the purpose for which it has been obtained.

I7. According o the information and explanations given 1o wk. in our opinion fends mmised on short
term basis have not been used for lpng term purposes.

I&. During the year, the company has not made proferential allotment of shaees 10 Panies covered in
the Register malntained under See 301 of the Companles Act 1956, Accordingly (lause & xviii|
of Companies (Auditor’s Repon) Crder. 20003 is not applicable.

1%, During the yvear. the Company has not issued any debentures. Accordingly Clavse dixix) of
Lompaties { Auditor’s Report ) Order, 2003 is not applicable.

20. The company has not reised any money by public issue during the year under sudit, Accordingly
Clavse 4(xx) of Companies (Auditor™s Repart) Order, 2003 is not applicable.

21, During the course of our examination of the books and records of the company, curried sut in
pecordance with generally accepted auditing practices in India. and scoording to the mformuation
and explanation given o us. we have neither come across any instance of fraud on or by the
company poticed or repomed during the period nor we have been informed of soch instonces by
the rranEement,

ForA R, SODHA & Co,
Chartered Accountunis

Pu.wt_nmw
b ';: i - |il_|k1._ -
i

A. R.Sodha
(Partner)
M. No 31878

Ploce: Mlurmbai
Dege: 307 May, 2014
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TV VISION LIMITED
BALAMCE SHEET A3 AT 31 MARCH 2014
As xl An sl
Furtlculars Mote
31082014 S10XE013
EQAUTTY AND LIABILITIES
Bharchalder's Funds
Share Crigdal 2 26,37,50,000 2037, 50000
Reserves & Siorglus 3 1.20,20.448 | 128, 10.869)
IT.57. 70446 IEHOR AR HA]
mon-Current Lisbifities
Loy, Term Barrow' ingi | 728,759,000 |48, 40 0]
Laerg, Term Frovision a ZEIT2ER 2490552
17.50.98 22% 4,040 el
Currend Liaivliies
Short Term Darrowings H 49.26.55, 460 4T AEAT A
Trnike Payukiles ¥ T 7649158 879,29786
Mker Crorrent Liabitibies L] I7.27.71.089 VLA T
Shierl Term Provisioe 1 B.ET.TE51] 38501 BT
BZ.B8.56.1T3 TEal I TEL
LT AT 21LE4] L 12 TLER 2T
ASEETS
Non-Currend Asscis
Fitedd Aumets 10
Tangible Auscts 1,37.92.441 1,50, 98,475
lrlngille Asari 34,10,10,758 234226550
353808 108 2393, 26.523
Mop-—ouwrrent [nvestaicl 11 A0,50,00,000 050000
[efierved Tax Assets {net) 12 T.7T0.94, 860 B.03 T4 3832
Loy ferm Louns end Advances 5 1851.47.200 [0,51,53.080
Curnond Asscis
Trade Keceivanles 14 IT4LB3.616 186634421
Crali il Ramk Nalamees LA B, 36,800 4763445
St Term Losaih B Asbvances & I3 1434417 TE4% 12073
Cither Cuirriinl Assebi 17 1 E8 SR048 Ll il S
43,86, TH. 852 BE B4 AT RLT
1.2787.21.841 ILI2E2ER 374
[Significan: Accountisig Paliches 1
The accompanying notes are forming an kfegral part of the Fnencial Stlemenis
As por our report dn even daie
|For & E. Soiha & CO Far and on behall of the Board
it Aceoinniias
frex Jll 1 I0524W /
. 3
el 1 Sod W
A B Sodha Adhlinri Merknnd Adhkar
Fataer | Dlirecior TR
ALMs . 315TA ll\
JYOTSNA KASHID
- Corrpany Secreliry
Flace, htiimniuit Flace. dtumbwi
D 3 Moy, 2014 Chbe. 393th hlay 2214




TV VISION LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 MARCH 2014
For year ended For year ended
Particubirs Mote
310512014 31/03{2013
INCOME
Revenoe form Operations
wbes 56,58.49.492 34 97 59440
Other lcome {3 6,049,566 BHS a3
Total 58.64.59.059 50.06.73,004
—]
EXPENSES
Orperational Cost 1 3761.58.07TB A5EZIT442
Emplovee Benefit Expenses 20 3,99.45.030 47471715
CHlser Expenses 1] 4, 20.51,654 A63.07.274
Fimzisce Coml 33 404,22 6R4 A01.04 640
Dheprecintion [ 506,71.275 44382657
Taotal 54,0248, 720 SAI4BR. 728
Profit Before Tax 37210338 2TLE84T0
Tax Expenses
Curreiil Tax - <
MMl Creelit Entitlemnent
Deferred Tax 122 TEEES 8421 463
12279828 4421463
Im‘m] After tax 24830515 1LET 67 207
1[.'1.T1|ing pet share (Basic & Diluted) (refer note 25§ .35 Tl
Significant Accounting Policies i
The accompanying notes are forming an integrul part of the Financial Statements
As per ol report on dven dale
|For A K Sodha & CO For and on behalf of the Board
Charsered Accountants o
|rnmllt 10324W b
."| ¢y '|_:.,_II.II..' i I | '||
: ! W
& K Sodha ™, 2o utum Adhilari Markand Adbikari
Fartner __G':,J_- a .~":,-_ : {Arecioy Dipechiy
MNo, 31878 W Al
—— o 4
JYOTSMA KASHID
Compary Seoreiary
Place. Mumbai Flace. Mumibai
[rape. 30th dlav 2014 Diate, 30EH My, 2054




TV VISION LIMITED
|gIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE FINANCIAL STATEMENTS

1. Significant Accounting Policies
1.1 General
These fnancial statements are prepared in accordance with Indian Generally Accepted Acoouniing
Principles (GAAP] under the historical cost convention on prerusl basis and eomply in all material
aspects with the accounting standards notified under Companles{Accounting Standands) Rules,
2006 gnd the relevant provisions of the Companies Act, 1956

1.2 Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions cansidered in the reported amounis ol assers and|
fabilities (including contingent lnbilities) and the reported income and expenses during the year
The Management belisves that the estimates used [n preparabon of the [mandial siaements ang
prudent and reasonable. Future results could differ due to these estimates and the differences]
hetwenn The actusl results and the estimotes are recognised in' the periods in which the results ane
kmowT [/ materisalise,

1.3 Provislons ,contingent Habilities and Contingents Asscts

A provision ls recognized when the company has B present obligation &8 & resull of pust event and it
in probable that an outflow of rescurces will be required Lo setile the ohiigation, in respeot of wiich
a reliable estimate cen be made Provisions are not discounted to its present value and are
determined based on best estimate to settle the obligation &t the balance sheet dute. These
provistons are reviewed at esch belance sheet date and adjusted to wflect the current best
estimutes, Contingent lishilities are not recognized but are disclosed in the notes. Contingent
Assets are neither recognized nor disclosed in the financisl statements.

1.4 Fixed Asseis
Tungible Fixed Assets

Tanmble Fixed Assers are srated al cost of scquisition as reducesd by nccumulaied dipreciation and
impairment Insses, if any. Acquisition cost camprises of the purchase price and stributable cost
incurred for bringing (he asset to its working conditbon for its intended use.

Intangible Fixed Assets

Intangible Fixed Assets are carried at cost less accoumulated amortisation and bmpairment lesses,
if any. The Cost of intangible assets comprises of cost of purchase. production cos! and any
attributable expenditure on making the assel ready for (s ntended use

Capital Werk in Progress

Capital work in progress are assets that are not yet resdy for their intended use which comprises
cost of purchase, production cost and related attributahle expendirures.

-
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TV VISION LIMITED
|SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE FINANCIAL STATEMERTS

1.5 Depreciation/Amortisation
Tangible Fixed Assots

Deprecintion on tangble fixed assets has been provided on strright line method an pro-rata basis
ut the rates and in the manner specified in Schedule XiV of the Companies Ace, 1936,

improvement o Lease Assets in amortised over s balanee perod of lease on straight fine basts

Depreciation on decoders i€ provided 100% in the vear of purchase or in the year which Company
atarta commercial operutions of respective channel, whichever is lnter,

Intangible Fixed Assels

Biisiness and Commercial Rights are emortized 10% in the year of purchase/production or in the
vear bn which Company starts commercial operations of respoctive channel, whichever is later and
remaining 90% are amortiged in subsequent nine years on a straight line basis,

Channel Development cost is amortbeed on streight line basis over a period of ten years on time
propariionaie basis.

Computer Softwiares Bfe amortised on struight Hne basiz over a period of 3 years on lime
propotikinate basis.

1.6 Borrowing Cost
Borrowing costs ditectly attributable o development of qualifiing asset are copitalized Gil the date
quakifiring esser is ready for put to use for its intended purpose Other Borrewing Cosls ore
recognized as expemnse and chamnged 1o profit & 10ss accorant,

1.7 Revenue Recognition
Revenue from sdvertisements (net of agency commission| is recogrised on telecast basis and
revenue from sale of progrm/eontent rights is recognised when the relevanl program/content is
delivered,

1.8 Foreign Currency Transaction:

Initial Recognition
Foreign currency transactions are recorded in the reporting currency Le mpee value, by applvingl
the exchange rate, between the reporting currency and the foreign currency, to the forelgn currency
amating at the date ol the transaction

Conversion

Foreign currency monetary items are reported using the closing rate. Non-monezary ilems whu:hl
are carred in ferme of historcal cost denominated in & foregEn cumenoy are reporied Lsing the
exclinngs rate dt the deate of the tromssciion.

Exchange Differences
Exchange differences arising on the setllement of MONSUETY IWEMG OF CONVERSION of monetary items
at balance gheet date are récognised 65 ncome of EXPONSCE.




TV VISION LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE FINANCIAL STATEMENTS

1.9 Investmanls

Long term Investments are carries at cost less provision for diminution, other thian temporary, in
the volue of such investments, Currenl investments are crried at lower of cost and falr value, Cost)
al investment inchades acquisition charges such as brokerage, Ieeand duties.

1.10 Employes Benefits
Defined Contribution Plan

Payments 1o defined contribution plan are charged to profit & loss account when coniributions to)
respective funds are due.
Defined Benefit Plan

Emploves benefits: for Defined benefit schemes, such &8 leave encashment and gratuity, argd
grovided on the basis of actusry valustion taken at the end of cach year.

(ther short —term emplovee benefits are charged to profit & loss AGCOUNE on accrual basis.

1.11 Leases
Operating Lease expesises are charged (o profll and loss accolnt on acerual basis.

1.12 Taxes on Income

Current TEX provision is made based on the tax lisbility computed after considering tax allowsnces
and exemptions st the balance sheet date a8 per Income Tax Act, 1961,

Deferred. tax reflects the impect of current vear timing differences berween axable income und
pecelnting income for the vesr and reversal of tming differences: of earlier years: Delerred tax isy
meaaured based on the tax rates and the tax laws enacted or substantively enacted ar the balance

shest date.

Deferred tux aseel 18 recognizged only to the extent that there i reasonable certainty that sufficient
fistiire taxable income will be available against which such deferred tax assets can be realized.
DNeferred x ssaets are recognized on carry forwerd of unabsorbed depreciation and tax Josses only
if there is virtual certainty that such deferred tax assets can be realized agalost future wxable
profits,

The carrying amount of Deforred Tax Assets are reviewed ot each balence sheet date and wrilten
down or written up, to refléct the amount that s reasonahly or virtually certain, as the cose may be,
10 ke realzed,

1.13 Preliminary & Pre-Operative Expenses
Prefiminary expenses are wrtten off fully in the yesr in which Company siarts (s commercial
operations and Pre-operative oxpenses are written off fully in the year in which respective channel
stiaris 18 commerciel operations.

1.14 Earning Per Share

Basic enrnings per share is calculated by dividing the net profit or loss for'the period attributable to
equity shareholders by the weighted average number of equity shares cutsianding during the
period. Dilutive earning per shares is computed and disclosed using the weighted sverage number
of equity and dilutive equity equivalent shares outstanding during the year, except when the result
would be anti-dilutive.




TV VISION LIMITED
NOTES TO THE FINANCIAL STATEMENTS

As at As at
Partievinrs 31/03/2014  21/03/2013

Share Capital
Aunthorized
55,000,000 (PY. 53,000,000 Eqguity Shares of Rs. 10/- cach 45,00, 00, 00 55,00,00,000

53,00,00 000 55,0000 00
Issued, Subscribed and Pald-Up
AR, 000 (Y. 26,375,000 Equity Shares of Rs. 10/- each i e e Y 26,57 50, D
Total 26,37,50.000 26.37,50,000

Terms and Rights attached to Equity Shares:
The Company hias only one class of shares referred o as equity shares having a par value of Bs, 10/
Esxch holder of equity shares is entitled to one wale per ahare.

Thi reconcillation of the mumber of shares outstanding ind the amount of share capital as a2 31 March
2014 is st aut Below:

Parti As ot 31/03/3201% As ut 31/03/2013
Eniars Humbers Ha. Numbers .

At the beginning of the Year 263,775,000 26,37 .50,000 263, 75000 D6, 57,650,000

Add:- [siued During the Vvear z

Cutstanding ar the end of the yesd 2,63.75,000 26,37, 50,000 2 63, 75,000 2,47 50,000
The details of shareholder holding more than 5% shares as at March 31, 2014 is set out below:

‘Name of the shareholder As at 31/03/2014 | As at 31/03/2013

f Numbers " Numbers 0

{8 Adhikari Brothers Television | 2,63,75,000 100.00% 2.63,75,000 100.00%
{Network Lid

Heserve & Sorplus

Becarity Premivm Account
{pening Balance 18,84 30, 123 18,54.20,123
Addition dunng the yeas

Less! Share [ssue Expenses

18.84,30,123 18.84,30,123

Surplus/[deficit) as per the statement of profit and Loss

Opening Halance [20, 13,40 192 (22,01 ,08,0099}
Pruofit/|Loss) for the year 2848 3 515 | BT 6T Q07
Met Surplus/ [deficit) in the statemont of Profit and Loss [17,64,00,67T) (2013 40 197

Teal 1 +4H6 129 G0




TV VIBION LIMITED
NOTES TO THE FINANCIAL STATEMENTS

Particolars As at As at
31/03/2014 31/03/2013

|3

Long Term Borrowlngs

Becured
Term Loan From Bank 31,40.00.000 ZN.7T 50,000
Less 1 Current Manurity (Included in Other Current Liabilities) 14, 11,2500 9.37,50.000

T.28.75
The above rerm loon s securce by way of negetive Len on programme rights, hypathecatian af present
wnd future recelvables und other current assers. Further, the loan is guraniced by personal guarantee of
progroter directors and corporate guaraniee of holding company and slso cellaterally seoured by assets
belenging tn holding company and promoler direclors.

This term loan is repayahie on monthly installment basis spreading upto fruncial year 2015-16 and rate
of intereat for the logn is Base Rate + 300 1o 5.25%,

Lang Term Provisions

Provislon for Employee Benefits

Provision for compensated abasnces 7, 15,988 13.29. 504
Provision For gratuity 15,005,234 11,64 9aE

232,21,2323 24 ] 560

Short Term Borrowing
{Unsecured, repayable nn demend)

From Holding Company 44 e 55 466 34,32 85 464

From Diirector 15, 14 00,000
49 488 ST &6 Ha dih

Trade Payobles

Other thon Acceplancos '.-‘,'."ﬁ,-f'rﬂ, L 55 8.79,23 736

T.TH 158 -

Other Current Linhilities

Current Maturites of Lang Term Borrowings 14, 11,385,000 o AT 50,000

Other Payables 3, 16,46,039 202,456,713
17,27, 71,039 1,36 6.7 1

Bhort Term Provisions
Provisinn for Expenses &2.57, 79511 § B3.51.867

8,57,79,5811 80,5 ] B6T
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TV VIEION LIMITED
NOTES TO THE FINANCIAL STATEMENTS

Particulars As at As
41/03/2014 i 3 W E R
11 Investment
In Subsidinries, unguoted p
HHP Brosdeasting Services P Lid (Bxtent of Holding 100%) 13.50,00, 000 13, 50,00, B0
13,500,000 (P.Y. 13,500,000 equity shares of B, 10} - each
MPCR Broadcasting Pvt. Lud (Extent of Holding 100%) B.50,00,0300 £.50.00,000
8,500,000 (PY. 5,500,000} cquity shares of Re. 10/ gach .
B Broadeasting Services Pt Ltd (Extent of Holding 10U R, 50,00,000 B,50,00,000
8,500,000 (P.Y. 8.500,000) equity shares of Rs, 10/ - cach
MIHH ﬂlﬂlmlﬂﬂﬂ
12 Deferred Tax Assets [net)
Beferred Tax Assels Q.57.A2.7E] Ly, 27 . 25,456
Less: Deferred Tax Lishilities 1.86.68,233 1,33, 51,074
T, G4.560 4
13 Long-term Loans and Advances
(Unsecured, Considered Gond) —
Advances & Deposits 10,5147 200 10,51,56,060
1 1,47 55,0540
14 Trade Rececivables
Ovor 8in Montlh
Considered gond <, 90 503 63,55,L7T
Others
Conardersd good L7, 50,113 LB, 03, 70, 244

15

16

| e

Cash And Bank Balance

Cash and Cash Eguivelents
Cash-onHand
Balamicen with Banks - In Curreiil Accounts

Short Torm Loans and Advances
(Ungecured, Consider Chond|

Lagns and Advances to Subsidiiries
Advances rocoverable in cash or Kind

Other Current Asssls
Prepaid Expenses
Cither receivables

17,41,89.616 18663444

549 871 43,032

46 37 320 47 W) 457

B0 [y i

21,8907 924 16,17,08,524

22 14 54 417 B4 12 173

.20 18505 A8, 43 605
1,54,17,564 048,790,620

SI“M ’sl‘r'"r' 3,324




TV VISION LIMITED

NOTES TO THE FINANCIAL STATEMENTS

Finance Cost
Bank [nterest
hcrs

Particulars For the Year For the Year
31.03.2014 11.03.2013
18 Oiher Income
Miscellaneous Income 6,009,566 497,910
Sundry Credit Balance W/ Back - 3,85, Tal
EIHIE E!H-E-IEIE-E
19 Operational Cost
Cost of Produetion and Purchoae 14,12, 71,635 K56 34 607
Distribution & Telecust Expenses 23.48,86,443 705,823,835
aT.51,58 078 45,62 17 448
20 Employee Benefit Expenses
Balary and Alowances 3,84 94 159 4 5582619
Contrbuitban 1o Provident Fund and Other funds 701 423 B0, 780
Spafl Wellnre Expeonses f,59 340 f, 18,306
3 45 4. 74,717
21 Others Expenses
Communication Expenscs 21,653,565 23,08 227
Rent, Rates & Taxes 20,02 306 33T 139
Repairs & Maintenanoc 6,000,185 585,737
Insurance Charges 33,865 5,190
Legal A Professional Chorges | &4 TH.TI5 LT LT
Prititing & Stationery 4.0% 310 T7.07 566
Membership & Subseription 41,33 337 35,33 342
Gieneral Experines 53,411,210 A7 16,239
Truvelling & Conveyance 61,359,816 A2,55,490
Electricity Expenses 35,068,329 at 60,654
Audit Fees|{Refer Note No 27) 2,060,000 1,835,600
Business Promotion Expenses 6,29, 206 503,810
Advertlaement & Morketing Expenses 14,23,801 13,564,433

4,20,51,654 3.63.07,374

3.2551

200

TH T 484

1,849, 14 B34
1 B HOA

m—m— 2 T o I ® ol
4

684

30510 40




TV VISION LIMITED

23 Begment Reporting

24 Related Party Disclosures

L Haolding Campany:

NOTES TO THE FINANCIAL STATEMENTS

a) Lisi of Related Parties b Ralatisnabip:

41 Adhikari Brothers Television Network Lid

(L1

The Company is operating in siggle primory bummess segment e Hroadcastmg Accordingly oo segment reporting as et
Accounting Sandard 17 has been reported

Eey Munagement Personnel (KMFj:
Chnwenm Adhieme, Darector

il Bobaidisry Compankes Mushsmnd Adhikurs, Director
HHP Broadcasting Senices Py Lid v. Raolative of HMF
LA Broadcantng Pve.LTd Lirves Adhakor
MPCR Broadeasting Services P Lad
itl. Fallow Sabaldiary Companies
Westwind Healtors Pyt Led®
* Thenr dre A0 [FERLAEHN durmng the penr
b| Transaction with Reloted Parties:
Matwre of Transaction Holding Subsidinry & KnP HELATIVES OF Total
Company Fellow HMPF
Bubsidiary
Company
RHendertng of Services) Reimbursensent 18,189,144 00 18,79, 140
ol fAprTSes [ Lidh | [15,77,379] - {0, 0| 4,104 000 (20.47,179)
Advance [ Loan | Depoasi pven (net| - 5,71 55400 - 5,771,949 406
PY) . |8, 04, 48, 250 - (8,04, 48 290
Advance/ Loan / Deposid tikeo(met) 14,53, T 14,83, 70, 0Ok
{PY) {1,32,35.0004 {15,13 00 (00| (14 4615 000
Outstanding Halanee included m 41 8H . ) 41,830
cwrrent Lisbility {Y| - (56, 1000 (55, 100)]
(hnstanding Balanee maelnded in I8, 10 0 1] BGOT 024 - - ZX 1407 924
CIEITRELT kaseis ™| [A5.00, 0000 | (16, 17.08,524) (1643 08, 524)]
Cuistanding Bulanee meluded in 8,36, 55 466 - . 39.26.55 466
unsscured Joan Py 34,02 85,3606 {3, 14,00,000] (4T 46 B8 465
Earning Per Share
[Particulars 31,05.2014 31.03.2013
Prodit/(Loas) for the Yeur 245 30,515 L B7 &7 8T
Weagghied Average Number of Shares (Fece Value Bs 10 per Share| 463,775,000 £.63.T5 000
Hasee and Diluted Earming per Share (Rupees| .05 071§
Deferred Tan Linhility/|Assata)
Parthoulars A1.03.2014 31.03.2013
l?uui._m of ftema constituting Deferred Tax Assets:
Prowiaian far campensated Rimaness, pramuity and other empliyes eonellts 7.56.107 906528
Unabsorbed Depreciation 3,98 94 A%4 3,55,33.030
Coarty forward Bisiness Lossns 5040 9T 5T Gl 43416
Cithers Tl.d4] 43482
9,587,632, 7a3] 10,27, 25,456
Tax cffect of items constituting Deferred Tax Liablity
On idifference between book balance and tax balance al Fixed Asseis 1 .80 68227 i 3351074
1,86,68,233| 13814074
Net Deferred Tax Assuts 770,94, 560/ 8.93,74.382




TV VISION LIMITED
NOTES TO THE FINANCIAL STATEMENTS

127 Payment 1o Auditors (excluding Service Tux)
Particuiars 31.03.2014 31.03.3013
Statistory Audil Fesy 1,150, (e 160,000
Tax Aiidil Fers 01, Cr{ed 20,000
ihers meiuded in Professimul Clsges 100, Ceh G500
2, 10,000 4,035,500

Employee Beasllits Flan

Defined Contribution Flan

Contributon tn Deftned Commribution plans are recognised amd charged off for the vear o ss unden

Particulars

31.03.2014

31.03.2013

Empioyer'n Conmbuton to Provedent Fund

720,814

T/ a8

Defined Banefit Plan

Employees gratuity and leave gneashmon scheme is defined benedit plon. The présent valiie of obligyton 5 doermined based on
prtupnal valuation usmg projected wnit eredit methed winch recopgnised esch period of service os giving rise w addinonal need of
pmployes henefic enttlement and measiures sbch undl seprraiely o boild up the Gnal obligation.

Particalars | Gartulty - Unfunded Leave Encazhment - Unfunded

310323014 31032013 31.03. 2004 ﬁl-ﬂﬂalﬂla_

Al Reconcilistion of Opening and closing balante of

defined bonefit obligation

Delined Bensfit oblggetion @t the beglnideg of the year L1 ey S5 4,98, 10 17 rd 7ad o, b, 544

Cormrent Service Cost 5 12 5050 6,35 0BT 546,362 6. 54 3T

[nterest Cowi Cp2 By a9 B4R 1,41, 830 3R, 572

Actueial {Jakn| Lok 13.61.233) |12.030) | 1380 062 {446,532

Benefits Paxd 1 aeadl) 2233310

Defined Benelit Ohligeton st vesr emd 15,05 145 11,60 598 0,54 5] 17,72, 753

8] Reconciliation of Fair Value of ssaets and Obligation

Fair Vialue alf Plan Assers is b 3 1st Morch .

Prosent Yalue of obligamson &s ar 3 ist March 15,005,145 11, 60,908 0,54 651 1772753

Amonl Recogriosed in Balance Shent 15,05.145 L1,60%98 0,54 6 ] 773, TFh

Cj Expenses recognised during the yeur

Current Service Cast 6, 19,500 6,353,087 5,46,562 6,94, 370

[nterest Cosl o3 BE{( a9 E48 141 ,/20 45,5324

Arturinl (Gain| [/ Lams (3,610,231 |15 00 11D, 062 .46, 531

M o 344,147 6,63, BDG [B.R1 AE0 13,8947

0 Actuariel Assumpiion
Maortality Talsde (LI

LIT { reud-0d) Neunmie

Mgl S "I III

¢ L o
L at 1
- a1

Dhscount Bwie (For Anfied A
Expected Bate of Heturn on Plan Assets [Per Ansiim) MA
Rate ol Escilatsn in Salary [Per Anoum) 5%
29 Contigent linkility and Commitmant
[T thee extent not. provided {or)
. 8r.No Particular 310373014 3170372013

uj Cbuim agmnst the Company ool ackmreledge the delit LAES. 0

_ e

s 1L Ma
o
& - S
AL '."



TV VISION LIMITED

HOTES TO THE FINANCLAL STATEMENTS

80 Disclosmures reqieired wnder Section 232 of e Micro, Small and Medisom: Enterprises Developnent Act. 2008

Development Act 2006, hence the amsmaists snpaid at the yeur end fogether with sterest paid | puyable under His Ac canpet be glertified

Company has not recered sy conlimmation from s vendors tai whethes they are covened apder the Micna, Srall end Sedbum Dnterproes)]

31 Provious Year Figures
The prewioas venr figores lave been rogroped o lasaalie

Clasificaiim disc lowuy

For A. K. Sodha & CO.

Charferrd Accomrtains
FRM . T108%3W

LG -'LL«LT,T"..__
pi = r[_'f UL
B Sadha '|L STALTY F1 ]
Farfrier . A

ALNo . S18TH

NGt

Flace: humbem
Pt Bch Sy 2014

whemsevrr comtidered  npoessary @ corresporsl. widh

JYOTSMNA KASHITY
Company Seremsy
Flace. Muimabag

Pt 3090 Ay, 2014

cHrTen  wear|

For and on behalf of the Board

{ _—

Markand Adhikan

fheciar




TV VISION LIMITED
CASH FLOW STATEMENT FOR THE FERIOD ENTIED 81 MARCH 2014

Adjustment for change in working capital.
(bicremse) | Dicreass in Teadde Receivaijes
{Incrense) [ Decredte o Advances amd Assets
Increass | (L Socrvase) in Carsent Lisbifities
Cash wsad sgenerted from Dpenlsens
Direct Taxes Paad

B Cash flow from Investing Actvifies

Ackidntions 1o Fixed Assets
Farchase of lnvestmseis
Met Cash used in Investing Activitles

C  Cash flow from Financing Activilies,

For the Year Far the Year
FARTICULAKS ended ended
J1.03.2014 31.03.2013
A Cash flow from Operating Activitics
Prosfuh{ Lows) Before Tiux as per Salement of Frofi and Loss BTLI0EAR Z,71,89370
Adjustment for
Deprecimdusn 3087 LEZT5 44580 0¥
Shuare issue expenses (PO} Wi TA,08.020
Fimance Cost 404 77 58 RS P =
Opeeating Profi{Lossy betore Working Capeal changes 13 8BR07 328 11.06TE6ET

1,24.44 805
(G231 514

ad 10 LT

(8.34,98774)|
|5,H.‘J,H-."I_'.H-iq'?
II860.3TH

[ LZI7.7 1940
(B A8 7IT)

{89.00.005)
(B7.57.651)

Net Cash used /generated from Opersting Activitios

HRET. 72215

(1LTEET.TIE)

(13147950

[A84.57.2 230

[16.51,47.950)

(3.04.57.423)

Flace, MMumisai
Diwte: S04 alay 2004

Proceeds from Long Term Borrowing IR00 00, D

Repayment of Long Term Forrowing (757, 50,000) (432 80000

Inerease/|decrease) m Short Term Borrowing |, TS OO0 14.46,35,000

Fimamsen Crsl (333, 10058 {7757, FR6)|

Met Cush genernted from Anancing Activites 5,83,00,042 508, 17,444

Met increase/{decrease) in Cash and Cash equivalents (BEB,688) 25,02,295

Openbig balaiee of Caslt and Cash equivalents A7 63 480 23.61.184

Closing balande of Cash and Cash eqquividonis 446,96.B00 4T REARD
For A. B Sodha & CO. For and on behalf of the Board
Clarterod Accoumians

YTy
RN . 110324W 7 900N /
| _.l 1' e L 5
.|- AT T A "IF \
I__ I-l.1i-. |._|.'r. |r|r
A R Sodha WL MO Markand Adhikari
Fartiner ) _'-.* v Sirecioy
el
ALNG 31878 ” A
JYOTSNA KASHID
Lonpany Secredary

Flaee. Murhsul

Diates S0th Moy, 2014






