RAGHUVANSH AGROFARMS LIMITED
Registered Office: 201-202, Namdhari Chambers, Karol Bagh, New Delhi, 110005.
Tel. No. +91-11-23634461, Email id: raghuvanshagro@gmail.com
CIN: U02001DL1996PLC258176

NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 18" Annual General Meeting of Raghuvansh Agrofarms
Limited will be held on Monday, 4™ Day of August, 2014 at 11.00 A.M. at Registered Office
of the Company at 201-202, Namdhari Chambers, Karol Bagh, New Delhi, 110005, to
transact the following business:

ORDINARY BUSINESS

. To receive, consider and adopt the Audited Balance Sheet as at March 31, 2014, and

Statement of Profit and Loss for the year ended on that date together with the Reports of
the Board of Directors and the Auditors thereon.

Appointment of Auditors:

To consider and if thought fit to pass with or without modification(s) the following resolution
as an Ordinary Resolution:

“"RESOLVED THAT pursuant to the provisions of Sections 139, 140 and other applicable
provisions, if any, of the Companies Act, 2013 and the Rules framed thereunder, as
amended from time to time, M/s Naval Kapur & Co., Chartered Accountants (Firm
Registration No. [005851C] be and is hereby appointed as Statutory Auditors of the
Company in place of retiring auditors M/s Rajani Mukesh & Associates, Chartered
Accountants (Firm Registration No. 004072C), to hold office from the conclusion of this
Annual General Meeting (AGM) till the conclusion of the 23 Annual General Meeting of the
Company to be held in the year 2019 (subject to ratification of their appointment at every
AGM), at such remuneration as may be fixed by the Board of Directors of the Company
based on recommendation of Audit Committee plus service tax, out-of-pocket, travelling
and living expenses, etc.”

SPECIAL BUSINESS

. To consider and if thought fit, to pass, with or without modification, the following resolution
as an Ordinary Resolution:

“"RESOLVED THAT pursuant to the provisions of Section 149, 150 152, 160, 161 and any
other applicable provisions of the Companies Act, 2013 and any rules made thereunder read
with Schedule IV to the Companies Act, 2013, Mr. Vishal Maheshwari, who was appointed as
an Additional Director of the Company by the Board of Directors w.e.f. January 13, 2014
and designated as Chairman of the Board of Directors w.e.f July 08, 2014 and who holds
office up to the date of this Annual General meeting and in respect of whom the Company
has received a notice in writing from a member proposing the candidature of Mr. Vishal
Maheshwari for the office of the Director of the Company, be and is hereby elected and
appointed as an Independent Director of the Company to hold office upto December 31,
2018, and whose office shall not be liable to retire by rotation.



4. To consider and if thought fit, to pass, with or without modification, the following resolution
as an Ordinary Resolution:

“"RESOLVED THAT pursuant to the provisions of Section 149, 150 152, 160, 161 and any
other applicable provisions of the Companies Act, 2013 and any rules made thereunder read
with Schedule IV to the Companies Act, 2013, Mr. Rajesh Kumar, who was appointed as an
Additional Director of the Company by the Board of Directors w.e.f. July 01, 2014 and who
holds office up to the date of this Annual General meeting and in respect of whom the
Company has received a notice in writing from a member proposing the candidature of Mr.
Mr. Rajesh Kumar for the office of the Director of the Company, be and is hereby elected
and appointed as an Independent Director of the Company to hold office upto December 31,
2018, and whose office shall not be liable to retire by rotation.”

5. To consider and if thought fit, to pass, with or without modification, the following resolution
as an Ordinary Resolution:

“"RESOLVED THAT pursuant to the provisions of Section 149, 152, 161 and any other
applicable provisions of the Companies Act, 2013 and any rules made thereunder read with
Schedule IV to the Companies Act, 2013, Mr. Subhash Ghosh, who was appointed as an
Additional Director of the Company by the Board of Directors w.e.f. July 01, 2014 and who
holds office up to the date of this Annual General meeting and in respect of whom the
Company has received a notice in writing from a member proposing the candidature of Mr.
Subhash Ghosh for the office of the Director of the Company, be and is hereby elected and
appointed as an Non-Executive Non-Independent Director of the Company, whose period of
office shall be liable to determination by retirement of directors by rotation.”

6. To consider and if thought fit, to pass, with or without modification, the following resolution
as an Ordinary Resolution:

“"RESOLVED THAT pursuant to the provisions of Section 149, 152, 161 and any other
applicable provisions of the Companies Act, 2013 and any rules made thereunder read with
Schedule IV to the Companies Act, 2013, Mrs. Renu Agarwal who was appointed as an
Additional Director of the Company by the Board of Directors w.e.f. July 01, 2014 and who
holds office up to the date of this Annual General meeting and in respect of whom the
Company has received a notice in writing from a member proposing the candidature of Mrs.
Renu Agarwal for the office of the Director of the Company, be and is hereby elected and
appointed as Non-Executive Non-Independent Director, whose period of office shall be liable
to determination by retirement of directors by rotation.”

7. To consider and if thought fit, to pass, with or without modification, the following resolution
as an Ordinary Resolution:

“"RESOLVED THAT, pursuant to the provisions of Section 61 and all other applicable
provisions, if any, of the Companies Act, 2013, (including any statutory modification(s) or
re-enactment thereof, for the time being in force) (the “Act”) read with the rules made
thereunder, to the extent notified and in effect, the applicable provisions, if any, of the
Companies Act, 1956, as amended (without reference to the provisions thereof that have
ceased to have effect upon notification of sections of the Act) and pursuant to the provisions
of the Memorandum and Articles of Association of the Company, consent and approval of
the Members of the Company be and is hereby accorded to increase the existing Authorised



Share Capital of the Company of Rs.10,30,00,000 (Rupees Ten Crore and Thirty Lakhs
only) divided into 1,03,00,000 (One Crore Three Lakh only) Equity Shares of Rs. 10 (Rupees
Ten) each, to Rs.12,30,00,000 (Rupees Twelve Crore and Thirty Lakhs only) divided into
1,23,00,000 (One Crore Twenty Three Lakh only) Equity Shares of Rs. 10 (Rupees Ten)
each.

RESOLVED FURTHER THAT, the Memorandum of Association of the Company be and is
hereby altered by substituting the existing Clause V thereof with the following new Clause
V:

“V. The Share Capital of the Company is Rs.12,30,00,000 (Rupees Eight Hundred Crores
only) (Rupees Twelve Crore and Thirty Lakhs only) divided into 1,23,00,000 (One Crore
Twenty Three Lakh only) Equity Shares of Rs. 10 (Rupees Ten) each.”

RESOLVED FURTHER THAT, for the purpose of giving effect to this Resolution, the Board
of Directors, be and is hereby authorized to do all such acts, deeds, matters and things and
to give such directions as may be necessary or expedient and to settle any question,
difficulty or doubt that may arise in this regard, as the Board in its absolute discretion may
deem necessary or desirable and its decision shall be final and binding.”

. To consider and if thought fit, to pass, with or without modification, the following resolution
as a Special Resolution:

“"RESOLVED THAT pursuant to the provisions of 62(1)(c) and all other applicable
provisions, if any, of the Companies Act, 2013 and all applicable provisions, if any, of the
Companies Act, 2013 (including any statutory modification(s) or re-enactment thereof, for
the time being in force) (the “Act”) read with the rules made thereunder, to the extent
notified and in effect, the applicable provisions, if any, of the Companies Act, 1956, as
amended (without reference to the provisions thereof that have ceased to have effect upon
notification of sections of the Act) and in accordance with the provisions of the
Memorandum and Articles of Association of the Company, the Listing Agreement(s) to be
entered into by the Company with the Stock Exchange(s) where the Company’s Equity
Shares are to be listed and subject to the provisions contained in the relevant guidelines,
circulars, rules, regulations etc. issued by the Reserve Bank of India ("RBI"), Securities and
Exchange Board of India (Issue of Capital & Disclosure Requirements) Regulations, 2009
(the “Regulations”), approval of the Foreign Investment Promotion Board (“FIPB”) and/or
such other approvals, permissions and sanctions of all concerned authorities and
departments, if and to the extent necessary and subject to such conditions and
modifications as may be prescribed in granting such permissions, approvals and sanctions
which may be agreed to by the Board of Directors or a Committee thereof, the members of
the Company hereby authorize to Offer, issue and allot, Equity Shares of face value of Rs.
10/- each, in terms of an offer document/ prospectus, whether through an Initial Public
Offer, Private Placement(s) or otherwise, and on such terms of issue or other conditions as
the Board or a Committee thereof may, in its absolute discretion consider fit, including the
premium charged on such Equity Shares and all related or incidental matters in consultation
with BSE Limited, Securities and Exchange Board of India or such other authorities as may
be prescribed and in accordance with the Regulations or other provisions of law as may be
prevailing at that time and in such manner as may be determined by the Board or a
Committee thereof, for an aggregate amount not exceeding Rs. 5,00,00,000/- (Rupees Five
Crore Only), out of the authorised share capital of the Company to such category of
person(s) who may or may not be the shareholders of the Company, as the Board or a



Committee thereof may in its absolute discretion decide, including one or more of the
members, promoters, employees of the Company, Indian Nationals, Non-Resident Indians
("NRIs"”), Companies, Private Limited or Public Limited, Investment Institutions, Societies,
Trusts, Research Organisations, Qualified Institutional Buyers (“QIBs”) like Foreign
Institutional Investors (“FIIs”), Banks, Financial Institutions, Indian Mutual Funds, Venture
Capital Funds, Foreign Venture Capital Investors, State Industrial Development
Corporations, Insurance Companies, Provident Funds, Pension Funds, Development
Financial Institutions or other entities, authorities or any other category of investors which
are authorized to invest in Equity Shares of the Company as per extant
regulations/guidelines, and to such other persons in one or more combinations thereof.

RESOLVED FURTHER THAT the Equity Shares so issued and allotted will rank pari passu
in all respects with the then existing fully paid up ordinary Equity Shares of the Company.

RESOLVED FURTHER THAT for the purpose of giving effect to issue or allotment of Equity
Shares, the Board or a Committee thereof be and is hereby authorized to determine the
terms of the Initial Public Offer, including the class of investors to whom the securities are
to be allotted, reservations of any nature, if any, the number of securities to be allotted in
each tranche, issue price, premium amount on issue, listing on one or more Stock
Exchange(s) in India [including, but not limited to the SME Platform of such Exchange(s)] or
abroad as the Board or a Committee thereof in its absolute discretion deem fit and to do all
such acts, deeds, matters and things and execute such deeds, documents and agreements,
as it may, in its absolute discretion, deem necessary, proper or desirable, and to settle or
give instructions or directions for settling any questions, difficulties or doubts that may arise
in regard to the Initial Public Offer, issue, allotment and utilization of the issue proceeds,
and to accept and to give effect to such modifications, changes, variations, alterations,
deletions, additions as regards the terms and conditions, as it may, in its absolute
discretion, deem fit and proper in the best interest of the Company, including but not
limited to issuing shares on a preferential basis to a select investor(s) anytime before the
commencement of the proposed Initial Public Offer, without requiring any further approval
of the members and that all or any of the powers conferred on the Company and the Board
or a Committee thereof vide this resolution may be exercised by the Board or such
Committee thereof as the Board may constitute in this behalf.

RESOLVED FURTHER THAT the Board/Committee thereof be and is hereby authorised to
approve the Draft Red Herring Prospectus/Draft Prospectus, Red Herring Prospectus as well
as the Prospectus for the proposed issue of Equity Shares and to authorise any Director or
Directors of the Company or any other Officer or Officers of the Company to sign the above
documents for and on behalf of the Company together with the authority to vary, amend or
modify the same as such authorised person may consider necessary, desirable or expedient
and for the purpose aforesaid to give such declarations, affidavits, certificates and/or
authorities as may, in the opinion of such authorised persons, be required from time to
time.

RESOLVED FURTHER THAT the Board and/or IPO Committee/Other designated committee
be and is hereby authorized to make any alteration, addition or variation in relation to the
Initial Public Offer, in consultation with the book running lead manager(s)/Lead Manager(s)
or Stock Exchange(s) or SEBI or such other authorities as may be required, and without
prejudice to the generality of the aforesaid, deciding the exact issue structure and the exact
component of fresh issue of shares.

RESOLVED FURTHER THAT the Board be and is hereby authorized to engage the services
of or appoint and enter into arrangements with Solicitor(s), Advocate(s), Legal Advisor(s),



Merchant Banker(s), Broker(s), Market Maker(s), Registrar and Transfer Agent(s),
Guarantor(s), Depository(s), Custodian(s), and any such other agencies to act as Lead
Manager(s), Market Maker(s), Underwriter(s), Registrar(s), Stabilising Agent for the
purposes of the green shoe option, if any, Escrow Collection Banker(s)/Collection Banker(s)
or in any other capacity or to advise or to certify any matter relating to Company’s accounts
or otherwise, and to negotiate and finalise the terms of their appointment, including but not
limited to changing and/or substituting any one or more of the above agencies, negotiating,
finalising and executing the Agreement/Memorandum of Understanding with the Lead
Manager(s), Registrar(s) to the Issue, Market Maker(s), Underwriter(s), including terms of
appointment and remuneration of the agencies by way of commission, brokerage, fees or
otherwise as the Board may in its absolute discretion deem appropriate.

RESOLVED FURTHER THAT the Board and/or IPO Committee/Other designated committee
be and is hereby authorized to finalise and settle and to execute and deliver or arrange the
delivery of the Draft Red Herring Prospectus/Draft Prospectus, the Red Herring Prospectus,
the Prospectus, Syndicate Agreement, Underwriting Agreement, Market Making Agreement,
Escrow Agreement/Banker to the Issue Agreement, Stabilization Agreement, if any, and all
other documents, deeds, agreements and instruments as may be required or desirable in
relation to the Initial Public Offer.

RESOLVED FURTHER THAT Board and/or IPO Committee/Other designated committee be
and is hereby authorized to do all such acts, deeds and things as may be required to
dematerialise the equity shares of the Company and to sign agreements and/or such other
documents as may be required with National Securities Depository Limited, Central
Depository Services (India) Limited and such other agencies, authorities or bodies as may
be required in this connection.

RESOLVED FURTHER THAT: -

All the monies received out of the issue of shares to the public shall be transferred to
separate bank account referred to in Sub-section (3) of Section 40 of the Act;

Details of all monies utilised out of the Issue referred to in sub-item 1 above shall be
disclosed under an appropriate separate head in the balance sheet of the Company
indicating the purpose for which such monies had been utilised; and

Details of all unutilised monies out of the issue of shares, if any, referred to in sub-item 1
above shall be disclosed under an appropriate separate head in the balance sheet of the
Company indicating the form in which such unutilised monies have been invested;

RESOLVED FURTHER THAT the Board and/or IPO Committee/Designated committee of
the Board, be and is hereby authorised to take such action, give such directions, as may be
necessary or desirable to give effect to this resolution and to do all such acts, matters,
deeds and things, including but not limited to the allotment of Equity Shares against the
valid applications received in the Initial Public Offering, as are in the best interests of the
Company.

RESOLVED FURTHER THAT the Company do seek in-principle approval and approval for
listing and trading of the Equity Shares on the BSE Limited.

RESOLVED FURTHER THAT the Company do execute the listing agreement upon such
terms and conditions as may be specified by the BSE Limited.

RESOLVED FURTHER THAT Mr. Subodh Agarwal, Managing Director of the Company
and/or the Company Secretary and Compliance Officer of the Company be and are hereby



severally authorised to do all such acts and deeds as may be required to sign all such
papers and documents as may be necessary to implement the listing agreement.

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution, the
Board be and is hereby authorised to do all such acts, deeds, matters and things as it may
in its absolute discretion deem necessary, proper or desirable and to settle any question,
difficulty or doubt that may arise in regard to the offer/issue, allotment and utilization of the
proceeds and further to do all such acts, deeds, matters and things and to finalize and
execute all documents and writings as may be necessary, proper, desirable or expedient, as
it may deem fit, and to give such directions and/or instructions as it may, from time to time
decide, and to accept and give effect to such modifications, changes, variations, alterations,
deletions, additions as regards the terms and conditions, including the premium to be
charged on the Equity Shares to vary the size of the issue as required by SEBI, Lead
Manager(s), Bank(s) or other authorities or agencies or as the Board may decide in its
absolute discretion in the best interest of the Company without requiring any further
approval of the members and to do all such acts, deeds, matters or things whatsoever,
including settling any question, doubt or difficulty that may arise with regard to or in
relation to raising of resources as authorised herein and that all or any of the powers
conferred on the Board vide this resolution may be exercised by the Board or such
committee thereof as the Board may constitute in this behalf.

RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or any
of the powers herein conferred in such manner as it may deem fit.”

To consider and if thought fit, to pass, with or without modification, the following resolution
as a Special Resolution:

“"RESOLVED THAT in supersession of any earlier resolution(s) and pursuant to Section
180(1)(c) and any other applicable provisions of the Companies Act, 2013 and the rules
made thereunder (including any statutory modification(s) or re-enactment thereof, for the
time being in force) (the “Act”) read with the rules made thereunder, to the extent notified
and in effect, the applicable provisions, if any, of the Companies Act, 1956, as amended
(without reference to the provisions thereof that have ceased to have effect upon
notification of sections of the Act), consent and approval of the Members of the Company
be and is hereby accorded to the Board of Directors of the Company for borrowing any sums
of money from time to time from any one or more persons, firms, bodies corporate, or
banks or financial institutions whether by way of cash credit, advance or deposits, loans or
bill discounting or otherwise and whether unsecured or secured by mortgage, charge,
hypothecation or lien or pledge of the Company’s assets and properties whether movable or
stock-in trade (including raw materials, stores, spare parts and components in stock or in
transit) and work-in-progress or all or any of the undertakings of the Company
notwithstanding that the monies to be borrowed together with monies already borrowed by
the Company (apart from temporary loans obtained from the Company’s bankers in the
ordinary course of business) will or may exceed the aggregate of the paid-up capital of the
Company and its free reserves, that is to say, reserves not set apart for any specific
purpose, but, so, however, that the total amount up to which the monies may be borrowed
by the Board of Directors and outstanding at any time shall not exceed the sum of Rs. 50
Crores (Rupees Fifty Crores).

RESOLVED FURTHER THAT, for the purpose of giving effect to this Resolution, the Board
of Directors, be and is hereby authorized to do all such acts, deeds, matters and things and
to give such directions as may be necessary or expedient and to settle any question,



10.

11.

difficulty or doubt that may arise in this regard, as the Board in its absolute discretion may
deem necessary or desirable and its decision shall be final and binding.”

To consider and if thought fit, to pass, with or without modification, the following resolution
as a Special Resolution:

“"RESOLVED THAT in supersession of any earlier resolution(s) and pursuant to Section
180(1)(a) and any other applicable provisions of the Companies Act, 2013 and the rules
made thereunder (including any statutory modification(s) or re-enactment thereof, for the
time being in force) (the “Act”) read with the rules made thereunder, to the extent notified
and in effect, the applicable provisions, if any, of the Companies Act, 1956, as amended
(without reference to the provisions thereof that have ceased to have effect upon
notification of sections of the Act), consent and approval of the Members of the Company
be and is hereby accorded to the Board of Directors of the Company for creation by the
Board of Directors on behalf of the Company, of such mortgages/ charges/ hypothecation
and floating charges (in addition to the existing mortgages / charges /hypothecation created
by the Company in favour of the lenders) in such form and in such manner as may be
agreed to between the Board of Directors and the lenders, on all or any of the present and
future immovable and / or movable properties of the Company wherever situated, of every
nature and kind whatsoever to secure any Indian Rupee or foreign currency loans,
Debentures, advances and all other moneys payable by the Company to the lenders
concerned, subject, however, to an overall limit of Rs. 50 Crores (Rupees Fifty Crores) of
loans or advances already obtained or to be obtained from, in any form including by way of
subscription to debentures issued or to be issued by the Company to, any financial
institution, bank, body corporate, company, insurer or to the general public.”

RESOLVED FURTHER THAT, for the purpose of giving effect to this Resolution, the Board
of Directors, be and is hereby authorized to do all such acts, deeds, matters and things and
to give such directions as may be necessary or expedient and to settle any question,
difficulty or doubt that may arise in this regard, as the Board in its absolute discretion may
deem necessary or desirable and its decision shall be final and binding.”

To consider and if thought fit, to pass, with or without modification, the following resolution
as a Special Resolution:

“"RESOLVED THAT pursuant to Section 13 and any other applicable provisions of the
Companies Act, 2013 and the rules made thereunder (including any statutory
modification(s) or re-enactment thereof, for the time being in force) (the “Act”) read with
the rules made thereunder, to the extent notified and in effect, the applicable provisions, if
any, of the Companies Act, 1956, as amended (without reference to the provisions thereof
that have ceased to have effect upon notification of sections of the Act), consent and
approval of the Members of the Company be and is hereby accorded for alteration of Main
Object Clause IIIA of Memorandum of Association of the Company by substituting/inserting
following sub-clauses:

Substitute existing sub-clause 2 of Main Object Clause IIIA of Memorandum of
Association with the following new sub- clause 2



2. To carry on in India or elsewhere the business of food preservation & refrigeration plant
and multipurpose radiation plant for agro products, food & medical products and also
applied business as manufacturers, producers, processors, importers, exportes, agents,
brokers, whole sellers, showroom owners, retailers, distributors, exchangers, traders,
buyers, sellers, job workers, stockists, and to market, promote, organize, or otherwise to
deal in all types of medical food & agro products, tea, coffee, cinchona, rubber and other
produce and all type of Organic/inorganic fertilizers, insecticides, pesticides and to do the
business of cultivators, viners and buyers of every kind of vegetables and to participate in
local, national, and international trade fairs, sales exhibitions, seminars, or any other sales
promotion scheme, and involve in research & development activities , technical
collaboration, technical transfer, to do all acts and things necessary for the attainment of
the above objects.

Insert the following new sub-clause 3 after substituted sub- clause 2 of Main
Object Clause IIIA of Memorandum of Association:

3.To own, co-own, promote, set up, establish, develop, maintain, run, operate and manage
Biogas Plants, gobar-gas, wastes and other residual products and to supply use, purchase,
acquire, distribute and apply the same for industrial, commercial, agricultural and domestic
or other purpose for providing motive power, electric power, thermal power and other types
of power for lighting, heating, cooling, and to supply all such materials, products and
things as may be necessary or convenient in connection with the production, use, storage,
regulation, measurement, supply and distribution of such products by the Company of every
kind and description [whether on a BOO (Build, Own Operate) basis or BOOT (Build, Own,
Operate and Transfer) basis or BOLT (Build, Own, Lease and Transfer) basis or otherwise]
and to enter into partnership or any arrangement for sharing profits, union of interest, co-
operation, joint venture or reciprocal with any person or persons or company or companies
carrying on or engaged in any business in relation thereof.

RESOLVED FURTHER THAT, for the purpose of giving effect to this Resolution, the Board
of Directors, be and is hereby authorized to do all such acts, deeds, matters and things and
to give such directions as may be necessary or expedient and to settle any question,
difficulty or doubt that may arise in this regard, as the Board in its absolute discretion may
deem necessary or desirable and its decision shall be final and binding.”

By order of the Board of Directors
For RAGHUVANSH AGROFARMS LIMITED
Dated: July 08, 2014

L

(Ir(?’dh.#‘r'ﬁ" ]

Place: Kanpur

(SUBODH AGARWAL)
Managing Director

DIN: 00122844



Notes:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT A PROXY TO ATTEND AND VOTE ON POLL ON HIS BEHALF. A
PROXY NEED NOT BE A MEMBER OF THE COMPANY. A PROXY, IN ORDER TO
BE EFFECTIVE, MUST BE RECEIVED AT THE REGISTERED OFFICE OF THE
COMPANY NOT LESS THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE
MEETING. A BLANK PROXY FORM IS ENCLOSED.

2. An explanatory statement pursuant to Section 102 of the Companies Act, 2013,
relating to the Special Business to be transacted at the meeting is annexed hereto.

3. Members are requested to bring their Client ID and DP ID or Folio Numbers, as may
be applicable, for easy identification of attendance at the meeting.

4. Corporate Members intending to send their authorized representatives to attend the
Meeting are requested to send a certified copy of Board resolution authorizing their
representative to attend and vote on their behalf at the Meeting.

EXPLANATORY STATEMENT PURSUANT TO THE PROVISIONS OF SECTION 102 OF
THE COMPANIES ACT, 2013

Item No.3

The Board of Directors of the Company had appointed Mr. Vishal Maheswari as an Additional
Director w.e.f January 13, 2014 pursuant to Section 160 of the Companies Act, 1956.
Further, Mr. Vishal Maheswari was designated as Chairman of the Board of Directors w.e.f
July 08, 2014. He holds office upto conclusion of this Annual General Meeting.

The Company has received notice in writing under the provisions of Section 160 of the
Companies Act, 2013, from a member along with a deposit of Rs. 1,00,000/- proposing the
candidature of Mr. Vishal Maheswari for the office of Independent Director, to be appointed
as such under the provisions of Section 149 and other applicable provisions of the
Companies Act, 2013.

The Company has received a declaration from Mr. Vishal Maheswari in writing to the effect
that he meets the criteria of Independence as provided in sub-section (6) of Section 149 of
the Companies Act, 2013.

The resolution seeks the approval of members for the appointment of Mr. Vishal Maheswari
as an Independent Director of the Company up to December 31, 2018 pursuant to Section
149 and other applicable provisions of the Companies Act, 2013 and the Rules made
thereunder and he shall not be liable to retire by rotation.

In the opinion of the Board of Directors, Mr. Vishal Maheswari, the Independent Director
proposed to be appointed, fulfils the conditions specified in the Act and the Rules made
thereunder and he is independent of the Management. Accordingly Board of Directors,
recommends the passing of the Ordinary Resolution as set out in the Item no. 3 of the
Notice.

No Director, Key Managerial personnel or their relatives, except Mr. Vishal Maheswari, to
whom the resolution relates, is interested or concerned in the resolution.



Item No.4

The Board of Directors of the Company had appointed Mr. Rajesh Kumar as an Additional
Director w.e.f July 01, 2014 pursuant to Section 161 of the Companies Act, 2013. He holds
office upto conclusion of this Annual General Meeting.

The Company has received notice in writing under the provisions of Section 160 of the
Companies Act, 2013, from a member along with a deposit of Rs. 1,00,000/- proposing the
candidature of Mr. Rajesh Kumar for the office of Independent Director, to be appointed as
such under the provisions of Section 149 and other applicable provisions of the Companies
Act, 2013.

The Company has received a declaration from Mr. Rajesh Kumar in writing to the effect that
he meets the criteria of Independence as provided in sub-section (6) of Section 149 of the
Companies Act, 2013.

The resolution seeks the approval of members for the appointment of Mr. Rajesh Kumar as
an Independent Director of the Company up to December 31, 2018 pursuant to Section 149
and other applicable provisions of the Companies Act, 2013 and the Rules made thereunder
and he shall not be liable to retire by rotation.

In the opinion of the Board of Directors, Mr. Rajesh Kumar, the Independent Director
proposed to be appointed, fulfils the conditions specified in the Act and the Rules made
thereunder and he is independent of the Management. Accordingly Board of Directors,
recommends the passing of the Ordinary Resolution as set out in the Item no. 4 of the
Notice.

No Director, Key Managerial personnel or their relatives, except Mr. Rajesh Kumar, to whom
the resolution relates, is interested or concerned in the resolution.

Item No.5

The Board of Directors of the Company had appointed Mr. Subhash Ghosh as an Additional
Director w.e.f July 01, 2014 pursuant to Section 161 of the Companies Act, 2013. He holds
office upto conclusion of this Annual General Meeting.

The Company has received notice in writing under the provisions of Section 160 of the
Companies Act, 2013, from a member along with a deposit of Rs. 1,00,000/- proposing the
candidature of Mr. Subhash Ghosh for the office of Non-Executive Director, to be appointed
as such under the provisions of Section 149 and other applicable provisions of the
Companies Act, 2013.

The resolution seeks the approval of members for the appointment of Mr. Subhash Ghosh as
Non-Executive Director of the Company he shall be liable to retire by rotation.

Board of Directors recommends the passing of the Ordinary Resolution as set out in the
Item no. 5 of the Notice.

No Director, Key Managerial personnel or their relatives, except Mr. Subhash Ghosh, to
whom the resolution relates, is interested or concerned in the resolution.

Item No.6



The Board of Directors of the Company had appointed Mrs. Renu Agarwal as an Additional
Director w.e.f July 01, 2014 pursuant to Section 161 of the Companies Act, 2013. He holds
office upto conclusion of this Annual General Meeting.

The Company has received notice in writing under the provisions of Section 160 of the
Companies Act, 2013, from a member along with a deposit of Rs. 1,00,000/- proposing the
candidature of Mrs. Renu Agarwal for the office of Non-Executive Director, to be appointed
as such under the provisions of Section 149 and other applicable provisions of the
Companies Act, 2013.

In terms of provision of 149 of Companies Act, 2013, certain class of Companies are
required to appoint atleast one woman director. Hence, the resolution seeks the approval of
members for the appointment of Mrs. Renu Agarwal as Non-Executive Director of the
Company he shall be liable to retire by rotation.

Board of Directors recommends the passing of the Ordinary Resolution as set out in the
Item no. 6 of the Notice.

No Director, Key Managerial personnel or their relatives, except Mr. Subodh Agarwal,
Managing Director and Mrs. Renu Agarwal, to whom the resolution relates, is interested or
concerned in the resolution.

Item No.7

Presently the existing Authorised Share Capital of the Company is Rs.10,30,00,000 divided
into 1,03,00,000 Equity Shares of Rs. 10 each and paid up capital of the Company is Rs.
8,31,75,500 divided into 83,17,550 Equity Shares of Rs. 10 each. In order to augment
further capital raise by way of Initial Public Offer (IPO) or otherwise, it is necessary to
increase the Authorised Share Capital of the Company.

As per the provisions of the Companies Act, 2013, any increase in Authorised Capital and
consequent amendment to the Memorandum of Association of the Company requires
consent and approval of the Members of the Company by way of Ordinary Resolution.

Board of Directors recommends the passing of the Ordinary Resolution as set out in the
Item no. 7 of the Notice.

No Director, Key Managerial personnel or their relatives, is interested or concerned in the
resolution except to the extent of their shareholding in the company.

Item No.8

Board of Directors of the Company has decided to diversify the business activities of the
Company and decided to venture into the business of Bio-gas, Gobar-gas, preservation of
agro products etc. To meet the long term funding requirement of the newly ventured
business of the Company, Board of Directors of the Company proposes to raise the funds
through issuance of fresh equity shares via Initial public offer or other methods as may be
decided by the Board in due interest of the Company.

In terms of provisions of Section 62(1)(c) and other applicable provisions, if any, of the
Companies Act, 2013 and the rules made thereunder, the issuance of Equity Shares is
required to be approved by the members of the Company by way of Special Resolution, if



same is not being offered to existing members of the company in proportion of their
shareholding in the Company.

Board of Directors recommends the passing of the Special Resolution as set out in the Item
no. 8 of the Notice.

No Director, Key Managerial personnel or their relatives, is interested or concerned in the
resolution except to the extent of their shareholding in the company.

Item No.9 and 10

Under Section 180 (1)(c) of the Companies Act, 2013, the Board of Directors of a company
cannot, except with the consent of the shareholders in general meeting, borrow monies,
apart from temporary loans obtained from the company's bankers in the ordinary course of
business, in excess of the aggregate of the paid up capital and free reserves of the
Company.

The increasing business operations and future growth plans of the Company would
necessitate restructuring of the borrowing limits by authorizing the Board of Directors to
borrow monies which may exceed at any time the aggregate of the paid-up capital of the
Company and its free reserves but not exceeding Rs. 50 Crores.

The borrowings of the Company are, in general, required to be secured by suitable
mortgage or charge on all or any of the movable and/ or immovable properties of the
Company in such form, manner and ranking as may be determined by the Board of
Directors of the Company, from time to time, in consultation with the lender(s).

It is, therefore, necessary for the members to pass a Special Resolution under Section
180(1)(c) read with Section 180 (1)(a) and other applicable provisions of the Companies
Act, 2013, as set out at Item No. 9 & 10 of the Notice.

Board of Directors recommends the passing of the Ordinary Resolutions as set out in the
Item no. 9 and 10 of the Notice.

No Director, Key Managerial personnel or their relatives, is interested or concerned in the
resolution except to the extent of their shareholding in the company.

Item No.11

The Board of Directors of the Company has decided to diversify its business activities in the
fields of Bio-gas, Gobar-gas, preservation of agro products etc. To carry on the above
mentioned business activities, object clause of Memorandum of Association of the Company
is required to be altered to accommodate the above mentioned business activities.

In terms of provisions of the Companies Act, 2013, alteration of object clause of
Memorandum of Association of the Company requires approval of members of the Company
by way of Special Resolution.

Board of Directors recommends the passing of the Special Resolution as set out in the Item
no. 11 of the Notice.



No Director, Key Managerial personnel or their relatives, is interested or concerned in the
resolution.

By order of the Board of Directors
For RAGHUVANSH AGROFARMS LIMITED
Dated: July 08, 2014
Place: Kanpur

; {.:r

[, v

(SUBODH AGARWAL)
Managing Director
DIN: 00122844



PROXY FORM

Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014

RAGHUVANSH AGROFARMS LIMITED

Registered Office: 201-202, Namdhari Chambers, Karol Bagh, New Delhi, 110005.
Tel. No. +91-11-23634461, Email id: raghuvanshagro@gmail.com

Name of the Member
Registered address
E-mail Id:

Folio No/

DP ID- Client ID

I/We, being the member of

Name

Address

E-mail Id:

Signature

Or failing him / her
Name

Address

E-mail Id:

Signature

Or failing him / her
Name

Address

E-mail Id:

Signature

CIN: U02001DL1996PLC258176

Shares of above mentioned company hereby appoint:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
Annual General Meeting of the Company to be held on Monday, August 04, 2014 at 11.00
A.M. at the registered office of the Company and at any adjournment thereof in respect of
such resolutions as are indicated below:



Resolution | Resolutions Optional "fer note 3 below
No.
Ordinary Business For Against
1 Adoption of Balance Sheet, Statement of Profit and
Loss and the Reports of the Board of Directors and
Auditors thereon for the financial period ended on
March 31, 2014
2. Appointment of Auditors
Special Business
3. Appointment of Mr. Vishal Maheshwari as
Independent Director of the Company
4, Appointment of Mr. Rajesh Kumar as Independent
Director of the Company
5. Appointment of Mr. Subhash Ghosh as Non-Executive
Director of the Company
6. Appointment of Mrs. Renu Agarwal as Non-Executive
Director of the Company
7. Increase in Authorized Share Capital of the Company
8. Approval for proposed Initial Public Offer (IPO) of
Equity Shares the Company
9. Authorisation to Board of Directors for borrowing to
an amount not exceeding Rs. 50 Crores
10. Authorisation to Board of Directors to create
mortgage/charges/ hypothecation in favor of lenders
up to an amount not exceeding Rs. 50 Crores
11. Alteration in Main Objects Clause of the Company
Signed this .....cociviicrienininnern: day Of iiciiciiiniceceienens. 2014,
AFFIX
REVENUE
STAMP NOT
Signature of the Member Signature of the Proxy Holder(s) | LESS THAN
Re 0.15
Note:-

1. This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the
Meeting.

2. For the Resolutions, Explanatory Statement and Notes, please refer to the Notice of the
Annual General Meeting.

3. Itis optional to put a ‘X’ in the appropriate column against the Resolution indicated in the Box.
If you leave the ‘For " and ‘Against’ column blank against any or all Resolutions, your Proxy will
be entitled to vote in the manner as he / she think appropriate.

4. Please complete all details including detail of member(s) in above box before submission.
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DIRECTOR’S REPORT

The directors of this company feels great pleasure to welcome you to the Annual General
Meeting and to present before you the Annual report for the year ended on 31 March

2014, which is as under:-

FINANCIAL RESULTS
2013-2014 2012-2013
(Rs.) (Rs.)
(Consolidated)
Income: 21312359.00 28382767.00
Profit/Loss before Int. & Dep. 1961738.00 650332.00
Less:
Interest 210578.00 3857.00
Depreciation and amortization 1067641.00 123916.00
Profit/ Loss before Tax 683519.00 522559.00
Tax Expense 100077.00 161471.00
NET PROFIT 583442.00 361088.00
OPERATIONAL RESULTS:

During the financial year under review, the Company has received an income of Rs.
21312359.00 (Rs.) as compared to the previous year income of Rs. 28382767.00 (Rs.)
and earned profit after tax of Rs. 583442.00 as compared to Rs. 361088.00 to the

previous year.
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DIVIDEND

In view to conserve the financial resources of the Company for meeting the financial
requirements for future business projects it was decided by your directors not to declare
any dividend this year.

DIRECTORS

The Board is duly constituted.

Your Directors Mr. Vishal Maheshwari, Mr. Vinod Kumar Maheshwari and Mr.
Devendra Pratap Singh were appointed as an Additional Director of the Company by the
Board of Directors. They are eligible to be appointed as directors by regularisation at the
AGM.

FIXED DEPOSIT

Your Company has not accepted any deposit prescribed U/s 58A of the Companies Act
1956 during the financial year.

AUDITORS

Your Auditors M/s Rajani Mukesh & Associates, Chartered Accountants, Kanpur, (Firm
Registration No. 004072C), retire at this Annual general Meeting and pursuant to the
provisions of Sections 139, 140 and other applicable provisions, if any, of the Companies
Act, 2013 and the Rules framed there under, M/s Naval Kapur & Co., Chartered
Accountants (Firm Registration No. [005851C] is appointed as Statutory Auditors of the
Company to hold office from the conclusion of this Meeting till the conclusion of the 23™
Annual General Meeting of the Company to be held in the year 2019.

AUDITORS REPORT

The comments in the Auditors report read together with the notes to the accounts are self

— explanatory and therefore, do not call for any further explanation.

PARTICULARS OF EMPLOYEES UNDER SECTION 217 (2A) OF THE
COMPANIES ACT, 1956.

The Company has no employee whose salary exceeds the limits prescribed under section
217(2A) of the companies Act, 1956. Hence, information required to be given under the
side Section read with the companies (Particulars of Employees) Rules, 1975 has been

provided in this report.
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND

FOREIGE EXCHANGE EARNINGS AND OUTGOING

Your Company is not engaged in any manufacturing activity which is power intensitive ,

it is basically engaged in trading activities and use power saving devices by

implementing the advanced and latest technology in carrying out its operational activities.

In addition to this the Information is in accordance with the provision 217(1) (e) of the

companies act, 1956 read with the companies (Disclosure of Particulars in the report of

Board of Directors) Rules, 1988.

DIRECTOR’S RESPONSIBILITY STATEMENT

Pursuant to section 217(2AA) of the companies act, 1956, the Directors confirm that:

1.

In the preparation of the annual accounts the applicable accounting standards have
been followed.

The Directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to given a
true and fair view of the state of affairs of the company at the end of the financial
year and of the profit or loss of the company for the year under review,

The director’s had taken proper and sufficient care for the maintenance of adequate
accounting record in accordance with the provisions of the companies Act, 1956 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities, and

The Director’s have prepared the annual accounts on a going concern basis.
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INDUSTRIAL RELATIONS

During the period the relation between employee and Management remained cordial.

RISK AND INTERNAL ADEQUACY

The Company has adequate internal control procedure commensurate with its size and
nature of its business. The board of Directors periodically reviews the audit plans,

internal audit reports , adequacy of internal control and management.

ACKNOWLEDGEMENTS

Your Directors acknowledge with thanks for the Co operation and assistance what so

ever received from the employees, members, banks and government authorities.

By order of the Board of Directors
For RAGHUVANSH AGROFARMS LIMITED
Dated: July 08, 2014
Place: Kanpur

.-'—'_‘.—;:_

(Ir(?’dh.#‘r'ﬁ" ]

(SUBODH AGARWAL)
Managing Director

DIN: 00122844



RAJANI MUKESH & ASSOCIATES
S Chartered Accountants
510, Prem Ratan Vatika,
% 7/180, Swaroop Nagar, Kanpur — 208 002.
Phones: OFf. 0512-3043251, Mab : 09839035251, 09307929209
e-mail : rajani.ca@@gmail.com,

INDEPENDENT AUDITOR’S REPORT
To the Members of M/s RAGHUVANSH AGROFARMS LIMITED, Kanpur.

1. Report on the Financial Statements

We have audited the accompanying Financial Statements of the unit M/s RAGHUVANSH
AGROFARMS LIMITED, 201-202, Namdhari Chambers, Karol Bagh, New Delhi which
comprise the Balance Sheet as at 31" March 2014, and the statement of Profit and Loss
for the year then ended, and a summary of significant Accounting Policies and other
explanatory information.

2. Management’s responsibility for the Financial Statements

Management is respansible for the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the Accounting Standards referred to in sub-section (3C) of
section 211 of the Companies Act, 1956 "the Act"). This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

3. Auditor’'s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due fo fraud or error. In making those risk




assessments, the auditor considers internal control relevant to the Company's
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

4. Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March
31, 2014;

(b) in the case of the Profit and Loss Account, of the profit/ loss for the year ended on
that date:

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2003 ("the Order") issued by the
Central Government of India in terms of sub-section (4A) of section 227 of the Act, we give
in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act, we report that:

a. we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books [and proper returns
adequate for the purposes of our audit have been received from branches not visited by
usj;

c. the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account [and with the returns received from
branches not visited by us]; r
III
. g
i



d. in our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement
comply with the Accounting Standards referred to in subsection (3C) of section 211 of the
Companies Act, 1956;

e. on the basis of written representations received from the directors as on March 31,
2014, and taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2014, from being appointed as a director in terms of clause (g) of sub-section
(1) of section 274 of the Companies Act, 1956,

f. Since the Central Government has not issued any notification as to the rate at which the
cess is to be paid under section 441A of the Companies Act, 1956 nor has it issued any
Rules under the said section, prescribing the manner in which such cess is to be paid, no
cess is due and payable by the Company.

PLACE: KANPUR For RAJANI MUKESH & ASSOCIATES,
DATED: 08.07.2014 CHARTERED ACCOUNTANTS,
M.No.: 073098 i
FRNo :007072¢ L \uhpe J’f .
- e -F-.|I -
(C.A.MUKESH RAJANI)
5

Proprietor



ANNEXURE
Referred to in paragraph 5 of our report of even date

fe: M/s RAGHUVANSH AGROFARMS LIMITEID, Kaupur.

iii.

(a) The company is maintaining proper records showing full particulars. including
quantitative details and situation of fixed assets.

(b} The Company has a program for physical verification of fixed assets on a rotational
basis, which in our opinion is reasonable having regard to the nature of business.
Accordingly. the management, during the year has physically verified certain fixed
Assets and no material discrepancies were noticed by such verification.
(¢) During the year, there was no substantial disposal of fixed assets.

(a) The management has conducted physical verification of inventory al reasonable
intervals other than materials lying with third parties, which has been substantially
confirmed by them.

(b) The procedures for physical verilication of inventory followed by the management
are  reasonable and adequate in relation to the size of the Company and the nature of
its business.

(¢) The company is maintaining proper records of inventory and no material
diserepancies  were noticed on physical verification as compared to book records.

The company has neither granted nor taken any loans, secured or unsecured to/from
companies, firms or other parties covered in the register maintained under section 301
of the Companies Act, 1956,

In our opinion and according to the information and explanations given to us, there arc
adequate internal control procedures commensurate with the size of the company and
the nature of its business, for the purchase of inventory and fixed assets and for the sale
of goods. During the course of our audit, no major weakness has been noticed in the
internal controls in respect of these areas.

(a) According to the information and explanation provided by the management, we are
of the opinion that the transactions of Purchase of goods and Materials and sale ol
goods, materials and services aggregating, during the year 1o Rs.5.00,000 or mare in
respect of gach party in Pursuance ol contracts or engagements entered into the register
maintained under section 301 have been so entered.

(b) In our opinion and according to the information and explanations given to us, the
(ransaction with the parties with whom transactions exeeeding value of Rupees five
lakhs have been entered into during the financial year at prices which are reasonable
having regards to the prevailing market prices at the relevant ime.

The company has not accepted any deposits from the public to which the directives
issued by the Reserve Bank of India and the provisions of Section 58(A) of the act and
the rules framed there under apply.




vii.

viii,

%l

Xii.

Xiil.

Xiv.

Xv.

XV,

In our opinion, the company has an internal audit system commensurate with the size
and nature of its business.

We have broadly reviewed the conditions for books of accounts to be maintained by the
company pursuant to the rules made by the Central Government [or the maintenance of
cost records under Section 209(1)(d) of the Companies Act, 1956, and are of the
opinion that prima facie, the prescribed account and records need not o be maintained.

(a) The Company is generally regular in depositing with appropriate authorities,
undisputed statutory dues including provident fund, employees stale insurance, income
tax, sales tax, wealth tax. custom duty, excise duty, cess and other malterial statutory
dues applicable to it. According to the information and explanations given 1o us. no
undisputed amounis payable in respect of income tax, wealth tax, sales tax. custom duty
and excise duty were outstanding, at the year end for a period of more than six months
from the date they became payable.

The unit has no accumulated losses al the end of the linancial year and has not incurred
any cash losses in the current and immediately preceding financial year,

Based on the information and explanations given by the management. we are of the
opinion that the Company has not defaulted in repayment of dues to [linancial
institutions, bank or debentures holders,

The Company has not granted any loans and advances on the basis of security by way
of pledge of share debentures and other securities.

In our opinion, the Company is not a chit and nidhi / mutual benefil fund/society.
Therefore, the provisions of clause 4(xiii) of the order are nol applicable 10 the
Company.

In our opinion and aceording to the information and explanations given to us, the
Company is not a dealer or trader in securities. The Company has nol invested surplus
and in mutual funds. According 1o the information and explanation given (0 us, proper
records have been maintained of the transactions and contracts and timely entries have
been made therein.

According to the information and explanations given to us, the Company has not given
any guarantee for loans taken by others from bank and financial institutions.

According to the information and explanations given to us and on overall examination
of the balance sheet of the Company, we report that no funds raised on short-term basis
have been used for long-term investment. No long) term funds have been used to finance
short term assets execept working capital.



xvii.  The Company has not made any preferential allotment of share to parties or Companies
covered in the register maintained under section 301 of the Companies Act. 1956

xviii.  The company has not raised any money through a public issue during the year,

xix. According to the information and explanations given to us, we report that no fraud on
or by the Company has been noticed or reported during the year.

PLACE : KANPUR For M/s RAJANIMUKESH & ASSOCTATES,
DATE : 08.07.2014 CHARTE ACCOUNTANTS,
M.No. : 073098 bl .
FRNo. : 009072¢ WL ANy

(C.AMUKESH RAJANI)
Proprictor

L



RAGHUVANSH AGROFARMS LIMITED
BALANCE SHEET AS ON 31,03.2014

Amount (Rs.)
Particulars Note No 2013-14 201213 |
EQUITY & LIARILITIES
{1} Shareholder's Funds
[a) Share Caplial L B3LTE500 2202000
b} Reserve & Surplus 2 BA%445631 16730534
| o} Money Received against share warranes ] o
{d} Minority interest ] 1)
(2} Share application money pending allotment 0 1600000
{3) Mon- Current Liabilities
(a) Long Term borrawings 3 258651 5851644
{b) Deffered tax lfabilities 0 ]
( €} Other long term liabillties &) 18500
[d} Lomg term provisions 21000 a
{4} Current |labilities
ta} Shart term borrowings 3 0 /373641
(b) Trade payable 3 69747 120000
{ c) Other current Ligbilities 3 o L ET!
(d) Short Term provisions 4 283070 1593455
TOTAL 168753599 3#9535-1_5.
L. ASSETS
(1) Non Current Assets
(3] Fixed Assets
{i} Tangible assats 5 14749645 2451164
[} Intangible zssets 5 b Q
(1] Capital work in progress 5 5150559 ]
{iv] Intangible assets under development 1] 0
(b} Non- current investiments b 570RB0ZG 2801000
| ¢} Deffered Tax Assets (net) 2068696 29958
{d} Long term loans & advances 11 0 0
te} Other non-current assels 10,11 49094677 19752995
(2). Current assets
{a} Current investmient 7 0 a
(B Inventories 8 2950415 3057483
| ¢} Trade Receivahlas 10 ] 4707Ra2
[dl} Cash & cash equivalents G 23165825 236843
{e] Short term foans and advances 11 16338702 1021206
i) Other current assets 11 Q ]
TOTAL 168753529 34058545

Notes to Accounts
18, Figures have been rounded of to the nearest rupes
A% per our Feport ﬁTﬁéﬁate
For M/S Rajani Mukesh & ssociates
hartered Accountants, -

\kK’Uﬁf‘w P
(CA.Mukesh Rajanl) 4= —
Propdetar, ..f‘""i

M.M.- 073058,
FRN-00%072¢ :
Flace: Kanpur e il |
Date -0R.07.2014 |

For Raghuvansh Agrofarms Limited

tﬁ’lﬂ}r""u]‘ == \_jﬂr 'l'ut '

Subodh Aparwal
Directar

et Waheshwar
Director

e



RAGHUVANSH AGROFARMS LIMITED
Profit and Loss statement for the year ended 315t March 2014

Amount{Rs.]
Particulars Note No. 2013-14 2012-13
I Revenue from sperations 12 11634794.76 26054151
[l Other income i3 444658 231616
. Total Revenua{l+i) 12079452.76 28382767
IV, EXPENSES:
Cost of material consumed 14 6396721 7369960
Purchase of Stock- in-Trade 150000 15314561
Changes in inventaries of finished goods; work in progress
and stock-in- Trade Tanzaz 3330154
Emplayvee bereit expense 15 1051380 B12855
Financial Cost 16 194124 3857
Depreciation and amortiration ex PEnSE 5 364538 123915
Other Expenzes 17 2655466 4455
V. Total Exponses 11542431.5 27860208

V. Profit before exceptional and extarsrdin ary items and Lax {Hi-1) 537071 522559
Vi Exceptional Items 1] ]
VIl Profit before extraordinary items and tax iv-wi) 537021 522559
Yill, Extracrdinary Itams 1] 0
%, Prefit before tax VI 537021 522559
#. Tax Expense:
(1) Current Tax 250820 159455
12) Deffered Tax -176738 2016
KI. Profit{Loss) from the period continting operations {13} 462939 361088
Kil. Profit/{Loss] from discontinuing operations 2] e]
Alll, Tax expense of disconting oparatian: 0 0
KIV. Profit/|Loss) fram discontining operations (X=X 0 0
KV, Profit/(loss) For the perad (X1 X1 462939 361088
VI Share of results of Assoriates 0 4]
XVl Minority Intarsst i} il
AV Profit/{loss) for the period {HVERVTH R 462939 361088
KIX. Earning par equ ity share:

(1) Basie 0.29 1.64

(2} Adjusted 021 041

(3] Dilluted 0.29 1.64
Notes to Accounts

1B, Figures have been rounded of to the nearpst rupee
“As per our report of even date

For M5 Rajani Muk ﬂ';ﬂsﬁmiates
/

(Iijfmdﬁmunta ts, /) I
LL{\I‘Q’QL.- . ¢ —

(CAMukesh R iy
Praprietor. £ . \
M.N.- D7200E, '(4 rareeet Vo \\
FN-0o¥or2c as o]
Place: Kanpur \ a.,-!.l'
Date : 08.07.2014 £LS)
<

For Raghuvansh Agrofarms Limited

Lirbassi v

Subodh Agarwal

Director

| 'E !:,‘1_ r'__ll

Yishal Maheshws:
Directar

——



Notes Forming Part of the Financial Statement

NOTE-1

Share Capital

PARTICULAR 2013-14 2012-13

Authorised Capital 103000000 3000000

10200000 Shares @ Rs.10/- each

Issued, Subscribed & fully paid up

Capital

8317550 shares of Rs.10/-each 83175500 | 2202000
83175500 | 2202000

Share Capital Schedule (No. of shares Outstanding)

Particulars 31-Mar-14 31-Mar-13

Nos. Amount MNas. Amount
Opening number of Shares Outstanding 220200 2202000 220200| 2202000
Add: Allotment during the year BOS7350| B0973500 o 0
Less: buyback/cancellation of shares ] D Lt} o

L8]

Outstanding shares at the end of the period 8317550| 83175500 220200| 2202000
Detail of Shareholders Holding more than 5 percent Shares
Name of the Shareholders No.of shares % Shareholding
Litmus Investment Ltd, 500000 6.01
Maodel kings Safetywear Ltd, 1000000 12.02




Note 2:- Reserve & surplus 2013-14 2012-13
{A)  [Securities Premium
As per last Balance sheat 14774000 14774000
Add: Recejved During the year 74367500 0
less: utilised during the year 6606000 0
82535500 14774000
{b) General Reserve
As per last Balance Sheat 1565534 1604446
Add: Profit/(loss) for the year 452939 361088
less: Income tax paid adjusted 19342 0
24009131 1965534
(c) Foreign Currency Transalation Reserve o 0
() Surplus in the statement of Profit & Loss Account
As per last Balance Sheet 4] 4]
Add: Profit for the year 462939 361088
Less: Appropriations (4] a
Proposed Dividend Li] 0
Tax on dividened 0 0
Transfer to general reserve 462939 361088
Net surplus in the statement of profit and loss account [i] 0
Total Resesrve & Surplus 84944631 16739534




Note 3 Current Non-Current
Liabilitias 2013-14 | 2012-13 | 2013-14 | 2012-13
a)Borrowings
Secured
i, Loans
-From banks; 0 0 0 0
-From other parties 0 ] 0 0
ii. Loans and advances from related Parties 0 0] 0 [H]
iii.Deposits 0 0 0 0
iv. Other Loans and advances 0] 7323b41| 259551| 5851644
0} 7323641 259651| 5351644
b)Trade payables 69747| 120000 § 0
c)Other Liabilities
Unpaid Dividends i 0 ] 0
Other Payables 0 43771 0 18500
o 43771 0 18500
Note 4
Provisions
Tds payble 20250 0
Audit Fees payable 12000 0 21000
Income tax payable 250820] 159455 0 0
283070 159455 21000 [4]
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Note 6

Non Current Investments 2013-14 2012-13
a) Investment Propertry 0 0
b} Investments in Equity Instruments 1] o
Quoted Investments
Other unquoted investments 57088026| 2801000
57088026| 2801000
Ageregate amount of quoted investment{Market Value) 0 ]
Aggregate amount of Unquoted investment ST0B8026 2801000
Value of Investment Property 0 0
MNote 7
Current Investments 2013-14 2012-13
a) Investment Propertry 0 0
b} Investments in Equity Instruments
Quoted Investments 0 a
other unquoted investments 0 8]
0 (4]
Aggregate amount of quoted investment{Market Value) 0.00 .00
Aggregate amount of Ungquoted investment 0.00 0.00




Note 8

Current MNon- Current
Inventories 2013-14 | 2012-13 | 2013-14 | 2012-13
a) Raw Materials 623134 ] 0 0
b} Work- in progress 0 0 0 (¥
¢} Finished goods o 0 0 0
d) Stock in trade 2327281 3057483 1] 0
e] Stores & Spares 8] 0 0 0
f) Loose Taols 0] 0 0 f
TOTAL 2950415| 3057483 0 o
Note 9
Current MNon- Current
Cash & Cash Equivalents 2013-14 | 2012-13 | 2013-14 | 2012-13
a) Balances with Banks
On current accounts 1547287 216385 0 D
On Margin Money 0 0 0 0
On unpaid dividend account 1] 0 0 0
Deposits with banks maturity
less than 12 months 0 4] ] 4]
1547287 216385 1] 0
b) Cheques, drafts on hands 20000000 4] 0 0
¢) Cash on Hand 1618538 20458 0 0
23165825 236843 0 o




Note 10
Current Mon- Current
Trade Receivable 2013-14 | 2012-13 | 2013-14 2012-13
Unsecured considered good 0] 4707892 954 19327207
Outstanding exceeding six months
Others 0 0 o 4]
0 4707892 954 18327207
Less: Provision for doubtful debts 0 0 0 ]
TOTAL 0| 4707892 8954 19327207
Note 11
Current Neon-current L —
Loans & Advances 2013-14 | 2012-13 | 2013-14 2012-13
a) Loans & Advances to Related parties 0] 0 38797500 i
b) Other Advances
Loans 0 0 4] 0
Advances, secured considered good o 0 0 o
Advances, usecured considered good 16247685] 799995| 10229467 405000
Less; Provision for doubtful advance 0 0 0 0
Advance income tax 44437 221211 61756 20792
Advance Indirect Taxes 0 0 4] 0
Other Receivables
Unsecured considered good 46580 ¥ 5000 0
Dutstanding exceeding six months
Other Non Current Assets L] 0 0 0
Capital Advances 0 0 0 §]
Deposits secured, considered good 0 0 0 0
Deposits unsecured, considered good ¥} 0 8] 8]
TOTAL 16338702| 1021206| 49093723 425792




BOMUS ISSUE

ADD-

RAGHUVANSH AGROFARMS LTD.

WORKING NOTE ;-

CALCULATION OF BASIC EPS FOR THE YEAR 2013-14

NET PROFIT AVAILABLE TO THE EQUITY SHAREHOLDERS (Rs.)

462939
DATE OF ISSUE NO OF SHARES DAYS WE.AVG NO.OF SHARES
OPENING 220200 365 220200
28-09-2013 660600 365 660600
08-10-2013 867500 174 413548
06-12-2013 1137500 115 358390
07-01-2014 2164000 83 492088
13-03-2014 2234000 18 110170
31-03-2014 1033750 1 2832 =t
TOTAL (Nos.) 8317550 2257828
TOTAL (Nos.)EXCLUSING BONUS SHARES 1597228

NOPAT/WE.AVG

s s NO.OF SHARES 0.21
BASIC EPS 0.29
ADJUSTED EPS FOR THE FINACIAL YEAR 2012-13
NOPAT 361088
NO. OF SHARES 220200
BONUS SHARES 660600
TOTAL NO OF SHARES 880800
REVISED EPS 0.41




NOTE-12
Revenue From Operations

Particulars 201314 2012-13
Sale 11634795| 26054151
Less :-Taxes [§] a
11634785] 26054151
NOTE-13
Other Income
Particulars 2013-14 2012-13
Interest Income 444373 2212118
Dividend 0 116498
Balances Written Back 285 0
444658 2328616
NOTE-14
Cost Of Material Consumed
Particulars 2013-14 | 2012-13
Dpening.Stock il 0
Add- Purchase During the Year 7019855 7369360
Less:-Closing Stock 623134 0
6396721 7369960
NOTE-15
Employee Benefit Exp
Particulars 201314 2012-13
Salary & Wages 1051380 812855
1051380 E12855
NOTE-16
Finance Cost
Particulars 2013-14 2012-13
Bank Charges 4514 0
Interest Exp 189610 3857
194124 3857




NOTE-17
Other Expenses

Particulars 2013-14 | 2012-13
Advertiesment Exp 19513 16000
Aldit Fee 12000 12000
Business Promotion Exp 81800 0
Demat Charges 1420 0
Depository Charges 46073 o
Director Salary 240000| 180000
Donation 10200 0
Electricity Exp 92297 0
Insurance Exp 7075 0
Legal & Professional Exp 30714 16000
Misc.Exp 91292 280316
Rent & Taxes 457500 354500
Power & Fuel 446640 405894
Telephone Exp 19455 5085
Conveyance Exp 276354 a
Share Issue Exp 755000 o
Vehicle Running & Maintenance 68134 0
2655466 904495




NOTE-12
Revenue From Operations

Particulars 2013-14 | 2012-13
Sale 11634795 26054151
Less :-Taxes 0 0
11634795| 26054151
NOTE-13
Other income
Particulars 2013-14 2012-13
interest Income 444373 2212118
Dividend 0l 116498
Balances Written Back 285 0
444658 2328616
NOTE-14
Cost Of Material Consumed
Particulars 2013-14 | 2012-13
Opening.Stock 0 0
Add- Purchase During the Year 7019855| 7369960
Less:-Closing Stock 623134 0
6396721 7369960
NOTE-15
Employee Benefit Exp
Particulars 2013-14 2012-13
Salary & Wapes 1051380 812855
1051380 B12855
NOTE-16
Finance Cost
Particulars 2013-14 2012-13
Bank Charges 4514 1]
Interest Exp 189610 3857
194124 3857




NOTE-17

Other Expenses
Particulars 2012-14 | 2012-13
Advertiesment Exp 19513 16000
Audit Fee 12000 12000
Business Promotion Exp B1800 0
Demat Charges 1420 0
Depaositary Charges 46073 o
Director Salary 240000 180000
Danation 10200 0
Electricity Exp 92297 0
Insurance Exp 7075 0
Legal & Professional Exp 30714 16000
Misc.Exp 91292 280316
Rent & Taxes 457500 354500
Power & Fuel 446640 40594
Telephone Exp 19455 S085
Conveyance Exp 276354 0
Share Issue Exp 755000 0
Vehicle Running & Maintenance 58134 0
2655466 904495




RAGHUVANSH AGROFARMS LTD

DEFFERED TAX WORKING F.Y 2013-14
A WDV AS PER COMPANIES ACT 19908257
B WDV AS PER INCOME TAX ACT 19974176
C=A-B TIMING DIFFERENCE 64918
D PRELIMINERY EXP 604000
C+D TOTAL TIMING DIFF 668918
{C+D)*30.90% |DEFERED TAX @ 30.90% 206696




Note-18 SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
Corporate Information

Raghuvansh Agrofarms Limited is a Limited Company in India and incorporated under the provisions of the
Companies Act, 1956. [t came Into existence on 19.12,1996, The company is engaged in manufacturing and
trading of agro products. Tha company played an eminent rale in agra jndustry since its incorporation and
served the natlen in a positive and effective way. The company is also engaged in sale & purchase of
shares/stocks/securities,

1. SIGNIFICANT ACCOUNTING POLICIES
1.1 Basis of Preparation

The Financial Statements of the Company have been prepared in accardance with generally accepted
accounting principles in India (Indian GAAP). The Company has prepared these Financial Statements to
cemply In all material aspects, with the Accounting Standards natifisd under the Companiles {Accounbing
Standards) Rules, 2006, (as amended) and the relevant provisions of the Companies Act, 1956, which
continues to be applicable in terms of General clreular 15/2013 dated September 13, 2013, The Financial
Statements have been prepared on an accrual basis and Uinder the historical cost canvention.

The accounting policies adopted in the preparation of financial statements are consistent with those of
previous year except for the change In accounting policy, if any,

1.2. Uses of Estimates

The preparation of the Financial Statements in confarmity with Indian GAAP requires Management to make
Judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities and the disclasures relating to contingent assets and liabilites at the end of the reparting period.
Although these estimates are based on the management's best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in material or immaterial adjustments to
the carrying amounts of assets ar liabilities in future perads.

1.3. Revenue Recognition

Revenue Is recognized to the extent that It Is probable that the economic benefits will fiow to the company
and the revenue can be reliably measured.

Income is accounted for on accrual basis n accordance with the Accounting Standards (AS) 9- "Revenue
Racognition”.

Insurance and other clalms are recognized |n accounts on lodgment to the extent these are measurable with
reasonable certainty of acceptance. Excess/ shortfall is adjusted in the year of receipt.

Interest Is recognized on a time. proportion basis taking into account the amount outstanding and the
applicable interast rate,

1.4. Inventories

(&) Inventories as valued at cost, computed on a First-in-First-out | FIFD) basis, and estimated net
realizable value whichever is lower. In respect of finished goods and work in process, appropriate
overheads are loaded,

{b) Stock of securities is valued at lower of cost and market value, determined category wise. Cost for
this purpose is calculated under First in First Out methed,

1.5. Tangible Fixed Assets

Fixed Assels are stated at cost, net of accumulated depreciation and accumulated impairment losses, If any,
The cost comprises purchase price, barrowing costs, |f capitalization criteria are met and directly attributabie
cost of bringing the asset to its working condition for the intended use. Any subsidy/ reimbu ent/
contribution received for installation and acquisition of any fixed assets is shown as deduction in th;:::ar of

recelpl. Capital work- in- progress is stated at cost,
-



1.6. Depreciation

Depreciation on assets is provided on writken Dawn Value Method as per the rates under the Schedule X1V
to the Companies Act, 1958,

Cepreciation an fixed assets added/disposed off during the Year/periad Is provided an pro-rata basis with
reference to the date of addition/dispasal, Individual assets costing upto Rs. 5000 are depreciated In full in
the year of purchase.

1.7. Intangible Assets

Intangible assets acquired Separately are measured on Inital recognition at cost. Following Jnitial
recognition, intanaible assets are carried at cost less accumulated amortization ane accumulated
impairment losses, If any, Internally generatec intangibile assets are nol capitalized and expensed off in the

Slatement of Profit and Loss in the year in which the expenditure is Incurred,

Intangible aszets are amartized on a straight line basls over the estimated useful econamic life.

The amortization period and the amortization methad are reviewed at least at each financial year end. If the
expected useful life of the ascet s significantly different from previcus estimates, the amortization period-is
changed accordingly,

1.8. Borrowing Cost

Borrowing cost Includes interest. Such costs directly attributable to the acquisition, construction or
production of an asset that necessa Flly takes a substantial period of Hme g get ready for its intended use or
sale are capitalized as part of the cost of the respective asset. All other borrowing costs are expensed |n Lhe
perod they. ocour,

1.9. Taxes on Income

Tax expense comprises current and deferred tax. Current income tax s measured at the amount expected
o be pajd to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India. The tax
rates and tax Laws used to compute the amounts are those that are epacted, at the reporting date.

Deferred Taxes reflect the impact of timing differences between taxable income and accounting income
erlginating during the current year and reversal of tming differences far the earijer years. Deferred tax s
measured using the tax rates and the tax laws enacted at the reporting date,

Deferred tax liabilities are recognized far all taxable timing differences. Deferred tax assels including the
unrecognized deferred tax assets, if any, at each reporting date, are recognized for deductible timing
differences only to the extent that there |5 feasonable certainty that sufficlent future taxable income will be
available against which deferred tax assets can be realized,

The carrying amount of deferred tax assets are reviewsd at each reporting date and are adjusted for its
appropriatensss,

Deferred tax assets and deferred tax liabilities are affsel, if a legally enforceable righl exists to ser aff
current tax assets agalnst current tax liabilities and deferred tax assets and deferred taxes refate Lo the
same taxable entity and the same taxation authority,

Minimum Alternate Tax (MAT) paid In a year is ctharged to the Statement of Profit and Loss as current tax.
The company recognizes MAT credit available as an assst only to the extent there is convincing evidence
that the company will pay normal Income tax during the specified peried, I.e., the period for which MAT
Credit is allowed Lo be carried forward, In the vear in which the Company recognizes MAT Credit as an assef
In accordance with the Guidance Note on Accounting for Credit Available in respect of Minimum Afternate
Tax under the Income Tax Act, 1861, the said assel is created by way of credit to the statement af Profit
and Loss and shown as "MAT Cradit Enbtlement.” The Cormpany reviews the "MAT Credit Entitlement® asset
at each reporting date and writes down the asset to the extent the company does not have canvincing
evidence that it will pay normal tax during the sufficient period. = <
’ A




1.10. Employee Benefits

Short-term employee benefits are recognized as an expense at the undiscounted amount in the prefit and
loss account of the year in which the related service s rendered,

Defined contribution plan: Company’s contribution towards provident fund Is recognized in the profit anc
loss account.

1.11. Investment

Investments, which are readily realizable and intended to be held for not more than ane year from the date
on which such Investments are made, are classified as current investments. Al other Investments are
classified as long term Investments,

On Initial recognition, all investments are measured al cost. The cost comprises purchase price and directly
attributable acquisition charges such as brokerage, fees and duties,

Current Investments are carried in the financial statements at lower of cost and fair value determined an an
individual investment basis. Long term investiients are carrlied at cost, However, provision for diminutian in
values is made to recognize a decline other than temparary in the value of the investments.

‘On disposal of an investment, the différenes between its carrylng amount and net dispasal proceeds is
charged or credited to the statement of profit and loss.

1,12. Earning Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the peried.

For the purpose of calculating diluted earmings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares autstanding during the period are adjusted
for the effects of all diluting potential equity shares.

1.13. Impairment of Assets

The carrying amounts of assets are reviewed at each Balance sheet date. If there is any indication of
impairment based on Internal/external factars, an Impalrment loss s recognized wherever the carrying
amaunt of an asset exceed its recoverable amount. The recaverable amount is the greater of the assets ner
selling price and value in use. In assessing value in use, the estimated future cash flows are discounted to
their present value at the weighted average cost of capital.

After impairment, depreciation is provided on the revised carrying amount of the assets over its remaining
useful life,

A previously recognized Impairment loss is |ncreased of reversed depending on changes in circumstances.
However, the carrying value after reversal is nat increased beyond the carrying value that weauld have
prevalled by charging usual depreciation if there was no impairmeant,

1.14. Provisions, Liabilities & Contingent Assets
a. Provisions

A provisian is recognized when the company has present obligations as a result of past event, it s probable
that an outflow of resources embodying economic benefits will be required to settle the obligations and
reliable estimate can be made of amount of the obligation. Provisions are net discounted at their present
value and are determined based on the best estimate reguired to settle the obligation at the rm,date.
These estimates are reviewed at each reporting date and adjusted Lo reflect the current Em o5 .



b. Contingent Liabilities

A Contingent liability Is a passible abligatlen that arises fram the past events whose existence will he
confirmed by the occurrence or non-occurrence of one or mare uncertain future events beyond the control
of the company or a present obiigation that Is not recognized because It s not probable thal an cutflow of
resources will be required to sette the obligation. A contingent liability also arises in extremely rare casas
where there Is liabllity that cannot be recognized because it cannot be measured rellably. The campany does
net recognize a contingent liabllity but discloses its existence in the finandial statements,

1.15. Leases

Where tha company is Lessee

Assets taken on lease, under which the lessor effectively retains all the risks and rewards of twnership, are
tlassified as operating lease, Operating lease payments are recognized as expense in Lhe statement of prafit
and |oss aceount.

Assels acquired under leases where all the risks and rewards of ownership are substantially transferred to
company are classified as finance leases. Such leases are capltalized at the inception of the lease at the
lower of fair value or the present value of minimum lease payments and liabllity s created for an
equivalent amount, Each lease rental pald is allocated betwesn the llability and interest cost so as ta abtain
a canstant periodic rale of interest on the outstanding Hiability for each period.

Where the company is Lessor

Leases \n which the company transfers substantially all the risks and benesfits of ownership of Lthe asset ara
classified as finance leases. Assets given under finance lease are recognized as a receivable at an amaodnt
equal to the net investment In the lease. After Initial recagnition, the company apportlons lease rentals
between the principal repayment and interest income so as to-achieve a constant periodic rate of return on
the net Investrent outstanding in respect of the finarce lease, The interest income is recognized in the
staterment of profit and loss. Initial direct costs such as legal costs, brokerage: costs, ete, are recegnized
imrmediately In the statement of profit and ioss.

Leases in which the company does not transfer substantially all the risks and benefits of ownership of the
asset are classified as operating leases, Agcers subject Lo operating leases are included In fixed assets,
Lease income on an operating lease is recagnized in the statement of profit and Loss as revenue fram
operation. Costs;, including depreciation, are recognized as an expense in the statement of profit and lass,
Initial direct costs such as legal casts, brokerage costs, ete. are recognized immediately in the statemeant of
profit and loss,




s - - @ =

18.2. 1. Contingent Liabilities

Particulars | =5 As at As at
. 31.03.2014 31.03.2013
' L S ) ()
(@) Claims against the company not NIL -
!I. __acknowledged as debts , ¥ _NEL .
| (b Bank Guarantees . NIL NI g

2. Capital Commitment (net of advances) Rs. nil (Previous year Rs. nil),

3. As per the Micro, Small and Medium Enterprises Development Act, 2006, the Company 5 regulred tn
identify the Micro, Small and Medium Enterprises and pay them interest on amaunts overdue beyond

the specified period irrespective of the terms agreed with tham.

'S. [ Particulars As at I As at
e 31.03.2014 31.03.2013
| a. | Principal amount remaining unpaid NIL NIL
Interest due thereon | NIL NIL i
&= S Interast paid by the Company in term af
Sectlon 16 NIL NIL
d Interest due-and payable for the period | .
| of delay in payment NIL NIL f
e. | Interest accrued and remalning unpaid NIL MIL
¢ | Interest remaining due and payable i o
I " | evenin succeeding years MIL NIL

4. The balances of creditors/Trade payables and debtors! Trade recelvaliles appearing in the balance
sheet are subject to balance confirmation/ reconciliation at the year end. The management s in the
process of ablaining the respective confirmations in the due course. Howaver, the reconciliation of
these balances is not expected to result n any material adjustments in the stated balances.

5. Taxation

a, Provision for taxatlon is ascertained on the basis of assessable profits camputed In accordance with

provisions of the Income tax acl, 1961,
b, Deferred Tax Assets/Liabifity
The movement of deferred tax Assets/Uiabilities are glven below:

Opening Movement Clasing
As at during the As at
01.04.13 year 31.03.14
) ) (')
Deferred Tax Assets 29,953 1,786,738 2,068,596
Deferred Tax Liabilities MIL NIL MNIL
Net Deferred Tax
{Liabilities )/ Assets 20,958 1,76,738 2,06,696




6. During the year, company has 94,78% shareholding in ‘Kanpur Organics Private Limited’ which is
engaged in manufacturing of Organic Fertilizers and Crude Wax from Sugarcane Press Mud and The
company also helds 51% shares in ‘Sanjeevani Fertilizer and Chemicals Limited” which will start the
manufacturing of Refined Wax from Crude Wax from the next financial year,

7. Total value of shares far delivery based Non-speculative is considered a5 turnover provided the stocks or
commodities is held as stock in trade.

Agaregate of both positive and negative differences In Contract notes Is treated as turnover far the
purposa of Section 44AB of Incoma Tax Act, 1961 for speculative shares.

8. Remuneration to Auditors

2013-14 2012-13
) (')

(a) Audit Fee 12,000 12,000
{b) Other Matters MIL NIL

9. Related Party Disclosure

' a) Listofrefated! parties & refationships, where control exists.

St | Nature of Relationship Name of Parties

Mo | e SO & Sp—

1 | Holding Compary i —
4 | Subsidiery Compary Kanpur crganics PutLid,
3 | femociabes Tl
4 | Key Management Parsonni Mr, Suboch Aganwal
M. Lirna Shanker gt
Mr. Devendra pratap sngh
Mr. Vinod Maheawvari
M. \ishial Mahesward,
B Reujumqufhhmgmﬂtw i Mis, Reru fgerwel
6 | Enterprises where Significant Tnflusrce exist by Key i
- Managerment Personnel > 3 -
b) | Transactions with Redated Parties Amountin )
Enterprises
Key Redatives of m"""m
Sr. : Holding Subsidiary | Assodat | Management Key Infh -
No. Transadtions Company | Company o5 Porsonne / Managerment by Key
Individuais Personna Management
Personnel
Il
1 hil M ] 2,40,000 M
Remunerstion (hi (nil (W) | (1,80,000) () on
= i
2 | Purcherse of Finshe ] Ml 3] 7] M (i)
Matoril (i (i) () () (Mil)
i Hi
3 Futhase of Faw Ml M | Mil 101,784 il (14F)
Material ] (M) {Nir) (i} ()




4 Furchase of Capital Pl il T4l il Tl
ltermes () (i) i (N} (Ml (M)
il il il T} i il
Purchese of Stres (M) (hi) () (i) (5,36,550) (D

] il I il il il Il
| Repaking & Madhing {mil) (N (nily (1) (1) (i)

* T e Nl il il Nl il N
i (hai) () (M) (i) Ml | ()
8 Revenue (Travelirng il il il 53,557 il [

exp.) (1) (i) )] (i} (Rl ()
9 el il 1 i i i il
(i) (i) (ni) () {35,01,200) (M)
io ] 1,47,15,000 il i il fdl
| SrereCpkal (hi) (ni) (i) (1) (i) (i)
il Wil il il Ml M
2 i : B N M) | (223065 oy | )

N 3879780 | M | M | ] TR
ARk o9 (1) 0| (113,077) ¢hi) )
: il I NP il

b) Amount Payakie (M) (nii) ) ) ) -

€) Shere Application M i il Ml il N
Money ) S . (o (1) & ()
I ¥

tpihumicaiie gy (hi) 0 (o (N) ) | ey
Ml ] il Nl
€} Guaranie (aken {1} (M) (i) (hi) ) (ri)

10. Segment Reparting

As the Company's business activity primarily falls withi
there are no additional disclosures to he provided in

Reporting,

11. Provisions (AS 29 Disclosure)

N @ singie business and geographical segment,
terms of Accounting Standard - 17 Segment

{Amount in ')

Particulars Balance as on | Utilized / Provision | Balance ason |
31st March | Adjustment | made during | 31st March
2013 during the the year 2014
b _Year .
Provision for Audit Fees
| Payable i 28,500 7,500 12,000 13,000
Provision far TD'S Payable Ml Mil 20,250 20,250
Provision for Income Tax 1,59,455 1,59,455 2,50,820 2,50,820
Legal fees Payable 2,000 2,000 il Mil
Total 1,89,955 1,68,955 2,883,070 | 3,04,070 |
13, Earning per share
2013-14 2012-13
Net profit after tax (*){a) 4,62,5939 3,61,088
Ma. of shares outstanding at the end B317550 220200
of the year(h)
Weighted average number of equity 1614771 220200 : -

Shares outstanding during the year {cy



Weighted average no of Equity shares 2275371 8BOB00
at the time of end of the year
{(Including Bonus Share) (d)
Basie Earnings per share (){a/c) 0.29 1.64
Adjusted Earning Per Share (*){a/d) 0.21 oAt
signed for Identification Notes 18, which farm an Integral part of the Balance Sheel and Statement of Frofit

e Loss signed of even date.

In terms of sur report of even date
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RAGHUVANSH AGROFARMS LTD

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31 MARCH, 2014

2013-14 2012-13

PARTICULARS AMOUNT (Rs) | AMOUNT (Rs)
Cash flows from operating activities
Profit bafora taxation 537021 522559
Adfjustments for:
Depreciation AEAB3IR 123516
Irvestment income [4a4373) I3328616)
Finarce cost 154124 3857
Profit / {Loss} an the saie of preperty, plant & equiprient ¥} 4]
Operaling ProfitLoss ) before working capilal changss 651310 {1678284)
Working capital changes:
Adjustment for (incresa)l decrease in operating assels

Imveniones 107068 3580164

Trade receivabiss 4707802 20178265

short-term loans and advances {15317488) 1852860

Leng-term loans and advances: 0 ]

Chher currend assets 0 o

Cher non-currant assels [22341678) 5362150

Adjustments for increase / fdecrease) in operating lamiities:

Trade payables {$0253) (11978552)

Other current fiabilities {43771) (33080261)

Other long-term liabilities (18500) 4500

Shor-term provisions {B27EE) B7440

Long-term provisions 21000 (60922}
Cash generated from operations (39367196) [16762046)
Incarme laxes paid (19342) [159455)
Net cash from operating activities (A) [39386538) (165822501}
B. Cash fiow from investing activities
Capital expenditure on fixed assets, including capial advancas (17822632 {514500)
Proceeds from sale of fixed assets 0 ]
Inter-corporate daposits (net) ] i
Bank balances not considered as Cash and cash equivalents

- Placed 0 ﬂ

- Maturad 0 o
Cutrent invesiments not conssdered as Cash-and cash equivalents

- Purchased ] 0

- Procesds lrom sale ] o
Purchase af long-term investmants 15428 7026) [Z801000)
Intarasi received

- Bubsidaries 0 4

- Asshoiates 4] a

= Joint vanturas i n

- Others 444373 2328610
Dirvidand recalved ] o]
Rental mcome from investment properies o 4]
Rantal income from operaling leases 0 4]
Amounts recerved from partmership firms 0 0
Amounts received from AOPs K] (8]
Amounts received from LLPS 4 ;) 1] 0
Cash flow from extragedinary items t] 1]




[Met income tax {paid) / refunds [44437) i}
et cash flow from / (used in) investing activities (B) {71709722) (SBGARA)
C. Cash flow from financing activities
Proceeds from issue of equity shares 148735000 1
Proceads from ssue of preference shares 1] a
Redamption | buy back of prefarance ! aquity shares 1} i}
Proceeds from issue of share warranis d o
Shara application maney recaied | (refundediadjusted) [1E0O00) 1600000
Proceads from leng-1erm bomowings ] SES1644
Repayment of long-lerm barrowings {55815953) o
Mat inorease ¢ [dacraase) in working capital barrowings 0 0
Proceads from olhershort-term bormowings 0 7323641
Repayment of other shor-term borrawings (7323641) ¥}
Finance cost (194134) (3857
Dividends paid 0 1]
Tax on dividend 0 Q
Cash flow from extracrdingry ilems 0 4]
Met cash Mow from | (used in) financing activities {C) 134025242 14771428
Net increase ! (decrease) in Cash and cash equivalents (A+B+C) JI9285H2 {3137957)
Cash and cash equivalents at beginning of period 236843 3374800
Cash and cash equivalents at end of period 23165825 236843
Cash and cash equivalents consist of cash on hand and balances with banks.

Cash 1618538 20458
Balance with banks 1547287 216385
Chegues in hand 20000000 i}
Total 23165825 236843

The above statement has been prepared under the indirect method as set-ouk in ALcounting Standard3, Cash Flow

Statement,

Figures have been rounded of 1o the nearest rupes
"As per cur report of even date
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