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.JDF 'o Frdr'F;bydoDoin(d s3, 
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To.ppoi'i Shri Srrit'ttrmar Rdlbhi(OjN: 067qB7 ?l
reurd ro (onsider and ir rl,oughr fir, lo prs, uirh or
rcsoluton as an Odirary Resolutioi:

as an Indepcndent DiEcror and in rhh
wnhoul nodificalionc) tlrc rolowitrg

'n.solvLDtha I rlua 
'ro1,cDm\i>,oNorse.on. 40 t52 r.d trirh s.hcdut",v and

0 4 rini t d,ne mr.ran,o^ mod fi_.io rJ; re.m-h "i0.'co|o- thc .'n- beirg i .o1A d, td * jo or u - t.ri. d A6re.rFn., S,i saus.,t,m, r
R4bhar(DlN: 067t8?t7) sho was .ppoiuted 6 DiElor daicnalea as Ni{xecuijvc direcrorI dr*nded di'-.brs.rhehe.r ro ebru!ryt3.20c.t,obF;T..rebJ-,",,"..,..,t;B;;;
o|he (o.pa1 r pc comod,-. A.( to.o 3nd rhe ar. r ot a.o, ia,on or rt,e.o, pJ rJ 3,rd
in resped of rvhom dtr company h6 rccsived I ioli€ in Rrilrjg utrds scrior t;0 ;f de
Coromk.A, | olj tmm z n,anoo p'ooo,nB t,'. r d,& u{ ro. rhF on,cc ofJ Tdo., oe i. d
'hercbj rppo rFd a a . Iidep4 de rDre.'d' of$"Compi \ ro- Lcp., odo J )car.

6. ro consider dd if thoudrl nt to p.ss, Nirh or w irhoui 
'rod 

ificalion(t, rhe folrow ins Eso turior as

"ruSOLVt D IIiAT pu^u.tr1 ro rhe provisions of Seion 13 9 of Compar ies Acr, Z0 I 3 md other
applicable provisions ofrie Conpa icsAct,20t3,ifarrymdlhenaruroryauditoEotrheonpany
MA Jitetr'ln Chandolal Mehta & Co, Ch!ftcrcd AcsuDranb, Who rcric ar rhe ensuing ACM!
expres drere ur willilgno$ ro $nrinue 6 ialul!ry audilors of the compatry aid rhc Bo&d have
represenied MA. TDK & CO (Regishrion No. I 09304 W) C ha@red Ac6 unrant ro bc a ppoi ed
is:hhtory audnoN ofllE comp.try aMhold rho oilice till thecoiolusiotr ofncxrAGM.

RTGISTERXD OIFICE

D,tc: c51.1l,2.tl



r A member.n tedtoaftMrndvolcarrheAnnmtccnemtM*titrs(he.Meelins.)isenlitte,llo
spooin . oo\\ rodmd d d \o c ond potti' ,rcid or him*tfd d,'; poD red :0. @ , menkr
or rnc (oDpanv. I F rtura.-flr rpooin.ir,g r" prxj ! outd. Losrq, oe dcllo i'!d , , -(!iktdor. ofrheao.-ptuD nor e s' ?n tonr.erg' ho,.oeoT,hcco,rme x,.nroIrt,c

ApeFon a a.rartD4 otro"hi fo-nemF(norsr.d.gfitvrdtrotdind.nrcasgr."de
: | ,1zre €p:D d.re.oma.Dc"fi.g\or,g.igttu.A.o hc rordl. ,e c.pi, o .t,c.ompdn) 11 nE \ou.glgrr tr.y 3ppo,n, .n8re oeron as p'oy s d uch p.ron o[ no, e.r i\. p,o\) to, 3nyol,cr

2. A SbFhMr puau"1 bn-'on o.',d'f cdnom$A,r.20t . ,e.{.ns ro . e cpe(n.
rinq i,rineren heRro

Company Nill rensin ctosed hom

of rhe Board Resolutioir,ower of
their behall ar dre Anntral ceneml

Thc Seuritis and ErchanAe Bo.rdoflldia(SEBI) has nandated rhesubnission of pemanent
A!.ou'\m'bs,PA!.^brac4p,.-.rtdri,.+.r,.e(mar&,.Ven,oea.otdir,c.t.!tr.in
e eclon'c lontr mc. rherroF rcqtrer.d o n'b- 

' 
il e.r pAN ro,t,ci, Depc !o p,nnipm,. 

"..whon' lhcy denlinlain;ig then demat accounrs. MerbeB hotdiDs s re" i,,ihrsic"ifom c-
submir rheir PAN to ihe Cohpany / ptrrya.

Mcnbers holdilg shr* in silgte nanE and physicai lorm are advised lo hake nonindion i,
'6D(ro'ij-rr|nr o lin6inrre.omoanJ. rh. omi,L.,o, ormca.beoolnto"dcdfmmrt,ei oD)plDy neb, F $q. 

' 
.omundfl rlier.rolitnve{o. Reqioo,

- Me be^ rlohotd.rde. p.) rq||om, in mI ipte to..o. ,n ,oli.ca nrGo, ioin hoon_rn
rnc q -ode' or nd -\31'e4. e,red ro.end l,es r..e i.t,cd- ro p(q, tor.; o.idd!tr ;b

L The R(er re' ofMe-on.rnd he\ha( Innner Booto||.,r
2.4/09,20141o 30/09/20t4(bolh days i[ctusive).

4. corpo€te MembeN aE reqrcsted to sond a duty cenified cor
clome, zuLo"/'ns$errrrse |"...r'*a,"a,."Ji

3.

5.

MembeN *ho hNe not iqisterd tlrcir e-majl addreses so far are
adtlrcsforrcc.Ningaltromnrmicaron,nctudrnS AnnuatRepon,

e'tu6Gn io rcEhrer lheii e-mai1
Noli€s, Circutad, elc. fiom the

0 vemba\d{requ"?drb.in8r}c., nerdlncestip.on".,ihmer-opJotAnustpeponro

q+\
.^.\*t'z'AX),/ {r:( );llV



EX?IANATORY SIATIMINT
]!!. PUNSUANT IO SOCTION 102 OF $IE COMIANIIS ACT

'flre Bmrd of Dnebn ot the
Conpnies Ad.2013 and rhe

'^ddirioml Dircior d$ gnarcd

lotopary appoinred, puBuat
Anide of Asociarion of dro
as nonrxecut e indepeidenr

Thc rolo'iDg sbiehcnr sels oui rlt nraterid f&rs relaring rd the specirt Busjncss ncnrioncd ii lLe

The mniBemrnr ofrhe.on,prf,y sees huge poknlata.d burn,.heBoad..o.,e\re\Lha,h;b,..;:,;;;;;.j"1.;j'''"'oe'':1ML,b"iand-nohe&.
and eonon,ik'y bl the con,pany r" ,h" ,,",",;;;;;',:.'il;:fi"J:f#'J:::;T;;11:
I eEisrered ofii€ oflhe coDpey tron si.re of Dethi ro shte ol Mdnrasfta.
None.filrc prooorer diresroi nanaeq and key DamseirtpenonNt @ inieesrd in rhe sa Resotution,

rhe B@rd ofDirecto^ recommeDdspa$irgofrhcspeoiatresohknr ascontr,nd ot rhe loricc.

ro 0f prcviriors of seuion tot( tj of dre
co'np8nj Sl'ri Mdl rrh Midinetu 6 an
d'reolor of drc cohpuy wnh efecr fron

,"-.Tl"j:l'.p.,1 -: -,1 "nrb'.,o".reA.r \n.iMdr,.,ivdtren,uou.dmdorr.cup.o
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,llxlYlll;1l,Yi'J,lill:*:$i:uarilcd Bom 
bemsaee.hed s a Director in 

'"rhs 
orsec,ion r64 o,
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lhis StalEmerr mly aho be regarded a a disclosre uiddCtause 49 olthe Listing A8reeme.r rvirh rhe

Sare ard ercept Shri Mallinatn Madineni and his reldiva.lo the extent ofrheir stErchotding inlds! if
..r.J. tr,r .onpd.).ron.of, -o 1o:aro,. Ke) ve.3gt. irtpe,.on e

onte Fdo':.reR.r-d.. ' i yoro$fl\.e,in hrrcloturon.aors Len

lle B@nl connends dE Ordi'Dry Rshlion set oul at tcm No. 4 of the Notie fdr approval by rhe

Shri Ssiish Kumar R.jbhar is Director desigmted as non-execurive indepcrde dnectorofrheCompany
and hlve held lhe positions as such with efr:ect from Febflrary 13, 2014 aM now he proposed by lhe
DEmb.6 ro be .ppointn d an independent dnedor.

Tlre Securiries and ExchaDAe Board oflrti. (SEBI) has mended Clause 49 ofthe Lisring Agreemcnl tref
d/d $ipulatins $e €nd irion s ld the appoiil'nen. ol indcpcndo dn-io6 by a tined co'npany.

I n popossd to appoinr Shri SathhKumdRajbhraslDdepcrdenrD;ecrod under Setiotr t49 ofrheAd
and Clause 49 of dre Lisiirg Agrccmenr ro hold omce for 3 (hre) consecurive yca6.

Shri Satisl KutrE Rajbh.r is nol disqualified lroD being appoimed rs Dnecron i', rerms ofscction 164 of
d'e Aot and have girctr rhcn consenl lo act as Dneb$.
'IheCompany hs rceived notices in wiiiig lion menLie^ alonarnh $edsp.sirofftqtrhire an$unr
undflSstionl60ofrl,eActpoposingdreandidrtuEsolsalisliKunarRajblmrlordrcoiliceofDiecto6

The Company h6 ako E€ived dalaration fioin Shi Salish Kumar Rajbtu mcct siih 01c critcia of
i'depend ence as prescdbcd bolh under sub sction (6) df S etion l49 of de act a underCliue49of

I| llp opiniotr oflhe Board, Shi Sdish Kumar Rajbhar tulfi11 lhe con'litions for aPpointnent as lndependent

Di@to6 6 speoilied i'r rlE Act and thc Lisling Agrcemenl,

Aner.onsideringbriefrssbcofShriSaGhKumdRajbhr,n ure olIheir exptrtise in sD{cific functio.d
ir6sandnamesoicompaniEinvhichtheyholddnecto6hipsatrdnernbeEhips/chdrmanshiPsofBoard
committees, shxreholdins {nd relationships lxnveen di@ro* i,rsr{s as $ipularcd undd ClaNc 49 of dre

Lisring Aeeene$ wilh rhe Stock Exchangcs, lr lhc opinion ofrhe Board, Shri S.lish Kunar Rajbhar tulfill
thc onditions for lppoinhent as Independenl DiGctoE as specified in the Acl and the Lhling Agreemenl.

C:opy ollhe dFt 1etu6 lor xppoinlmcnt olslri Satish Kumd Rrjbhar 
^ 

IndePndent Direclors $ttirrg out
dE lems .nd condnioN arc available for iNpecrion by nembe^ .(hc Rcghrerd Office of the CompMy.

be,egr'ded d A d' clojurc utrdtr r su e la o-rl,- I ring d-'eem" 1 *i'h e



'l hc aaiutory ludiror ot dE company M/s. Jitendri Chbdutat I
conriiue as srarnb,yaudironof;et.l,"r'"""'_ ----_ t'* a co express his un*illin8nss to

pany rppsached Nrls. fDK & CO, Cnaiiered Accounta hj firnl
;5 ff1,'",*l.ll;:,1,'t.iJ ll,",1lT:; ";-llf :i:.*" e. s.'''.'v a d .' ., .'e
'in'"e"...u..oa".ni.r." "",-j,,"",;;,,;;.;,fiJiL,lii"',,I",*lllli.:liJ

ompany requ,rcs rr.e ap;roval ofsh"a.ra"" i. ,r*.*,r"g iy *"y

'Ih*eroe rhe Eoird acommcnd roprs ftc prcposed raoturionM'DK &.o, h..c,ed A("o,;,"" ;'.. i';;;;,.; ;jil::il:l;;].1,;:"::1Ti'lF d? LI andu,,, Vehk d .o...r.ii,{ A.oh s.s biDb oL e of ,, - sr. rorr Atrdion or rhe

;o-,pey, 
n.'e.on. r,. o, o,, e,o.h.o,nre A)n.,. ue -m r-.,:* -,- ", *l.." "" " 

i"
lll;l,i ;;*,- "" *" 

'",.orAuoroE 
b! 1,e Bm.d o. Dtrr oF.Rc, 6 \.1a.'o 

"p 
\o.,,ne d

and bnsr s retericd .bove are alritabte for
Cdmpany duine busirc$ tDU.s.

Conpany of rheir relarives are dened ro be

save and ex@pt nro .bore, none of.he
rerarves are. n' any way, concemed or

The Board comfrsrds the Ordimry Rstutions

A copy of his unwiltilgnes rerdcred by rlE Audilo^
,nspeiion lor the nenbers at dE Regjstered Offcc ofihe
Nois oflhe DirecbN, Key Mameeriaj peaorrcl of rheNeresd or concemed in fte said resolftion

lthcrD rc(b6 / KLJ Msrhsen,l peroinet of rhe ConFdv/ rher
Nercncd. nnoncialy or othcftise, n rr,"* *sotd.*

set our !t uen Noi 5 orlhe Noli€ for app@val by $e

,@\(:( ,':1

\-->7

RDNR



Reg Orr:72,Ioimoor Ndgdi It Froor, New

E.moiL : roc spoceooe@gmolL.com
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L
spaleoqd. se c- m. n. eo 'o oJc. fn9 oood ro.pora-d -o/c-.an.e
norms, spaceas€ nrmry bet ev6 in adh€rinq ro corporare Gov€.nance code
ro ensure pror€dion of ts invGror,s interesr as wel as heatthy qrowth ofrhd CoToo v. T -
r ov.r ar.e orr5 rig, ! rrca 

'ong tem stake ho dinq v. ue ofour rnvesrors..rn€ company cofrpties wi8i
the corpo.ate Govemance code as edshrin€d n cause 49 ofth€ Lhrins

A BOARD OF DTRECTORS

The Board of company has a combiiaton or Execuuve and Non_Execuuv€
hdependent Drcdots headed by Executiv€ charman.

Dlrnq the inmcia yeat 2a13-2o!4,
\alast.ot J !01o4)o!3. ola-/2o. t..alra..o\3, -s/or/2a.4 !-nJzoLt,ten4)01^. ra1o7t7ar4. )a.a2 totAt22 u.)a14 an o4tor)alA

Th4 {n ooqib ot Bodo d d r " dprai5 o.r." D,r"ro,- L r

,dnd .orr h.4 po{r,ons d rn9 r,vaah /0 . de ae roto,.aonq sr. de.d.s old'.ndd_!c or Boord r.,ed ro d d r-5r A nud @m.t ye,'s

,"#
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d and roms pad of ths
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A) TERM OF REFERENCE
The Audr commitree was .onstrtlfed in terfrs .f v
wm rne Dehi stoct E\.hanqe,-"n"-,"... .",".,". 

"; 
b;;": ::; #.",,:1".;:":::,'::;d:":",":qqew or he 6mpany3

,,na_!,a,n.o,rdr,o:,. ; ..;-;;.:; ;;:"1117
r-v ew o,_ e q.&_{ dd dn r" ;;,. ; ; j;:j.';lTj,i,f ff i:LIe board braDorovat.B)ffi
j:;::,:;,':1""."""'.. ""' .io on o0s-013. oo,2oiL4ro20.

1) ::1R-Ergiprqs4lpll.vErio4:s_GBrry rTFc
d shd€ T.onqrer a.d.n.er.o. Gr p\cnce

h4e,onors,.qor,or.noTi reorofr. 20t., one.,Y 8ra\ea vda, Mr. sdsh Ra
oponL-d rvs. sodn tof, o?-k n9 coroa-v s"(,er
:j.1:::] i! .""1]* neelc we.L) Ior Lhe aopro'c| o| 'h. sha'era sr*Adv.o !o ddro,Tpta or dup,,.o-. s.a.".e4rcak et.. Th-r..s.o(on pdnrc.eldveo d., n9.he I nc cid.lea,.

2)

Resi9ned wef20/oz2o14
Resrgned wef 2ol02/2014
Resiqned wef 2010212014
Resign€d wef 2010212014

Appohted w€f 1a/02l2014
Appoint€d wef 13/o2l2o14
Apooin\ed wet \9 / 02/ 20 L4
app atntea \| ef le / 02 / 20 | 4

A) Detats o asr 3 Annua Genera meetino (AGM) :



72, Tajnoof NaCa., 1$ Ftoor
New Friends Colony, New Delbi

72l T.inoor Nagar, 1! Floor,
New Friends Colon, New Dethi

T2.TaimoorNag,r I'Floor,
Ncw Friends Co ony, New Dethi

B) Deta[sofEGM he]d and specialresotuuons passed in yea.2013 14:

Discosure of related palcy kansaction during rh€ year,

No transaction of material ,atue@nflidno w th the company s nterest
Lompanv wiur rerared parrl€s Le companv!



'rh€ rletals of trdnctbns with related parties are disctosed in the

r.iffi [:.:"J; :;T*iT[i""ff:ff 
"[J,:."":*.""ff "* 

*"

as provided under rhe da!+ 49 0f tlre lstno A.rcF-F\!ha-oF Ln. Fa.cghS Dreaor or 
-n_ _^_^'^!r n4 s f thesrf/

Boad .n @rpEn; '"i;;; ;:';. '.:"?i'v.!' *1r'"d .o '...- _ ,,,rea1ng cEo/c.o

''} 
GE:E*t#ff 

::ff ff tHTiHi!,!
: 2.00 p.m.

NEw FtuENDS cOLoNy, New Dethi-11oo6s

B) FINANCIAT. CALENDER

c) Bool( cLosuRE DAiE

[fjlii,fl;iT5,T- *, .'4 to Tu$day september 30, 2014

D) DIVIDENT PAYMENT DATE

E) TISTING OF EqUITY SHARES ON
Delhtsto.k E..hange 3/1, asafAlr

Result for quarter end,n9 30.06.20rl
Hesut ror the Haf ye endnq 30.09.2013
nesur rorrhe quarterendng 31.12 2013
nesurt ror rhe yearend,ns 3r 03.2014

Road, New Dethillooo2 Detht,

Dethi stock Ex.hange : 333s

G) STOCK MAR(ET DATA
T€dhs tn srock E?.hanqe s aspended dle io nnn n n^. ._..,,.,,,.ii.,ndorrod

' lff i'."Y1:J,'.;T1::,:TH:i **-



L) ANY QUERRY ON ANN('AL REPORT
4 72, TA1MOOR NAGA& 1ST FLOORI[w fRtL\DS COLO\,, r\t w D<LHi Oobs

DEcLARATIoN

::';i:i'""'.";;J:"TH ::;'i:""":,,"i::::i, *"' " "--rcyp E. c * h.he code o; c;-;-;, ;r;,;1T; i;:,"1*:;:".:;f
FOT SPACEAGE PRODUCTS LTMITED

SHARE TMNSFER SYSTEM

;iff'l'.:."';,#ff;;..fftercdw]thhdd€regepedonof
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hmend any dividend ror th€ man.iar vear ended
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Dufina thc ),e0. under revicq the Company nas not
neaoing of seotion 58A of rhe Conrpanies Aci,
(AcceplanceofDepositgRuls, 

1975.

5. Direcrors:

Significait changes wero made in consiruiion of Bdard of Di€otox of the
Conpany during the ymr uder revie\ s a step to ievire the compdy and lo
broaden rhe baseofadvieN in ro lhe Conpany.
AploinrnEnt Mr Sarishtunr p Rajbhar, Ms. AIpa Bhavest Vom, Mf. Bhavosh
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3. Pxnjcu taB or Emptoye6:
None ofthe enployees weE

sp*ified under wrion 217

Companies (Panicutar oa

inreceiprofrhero nerarion

(2A) of rhe cotopanies Acl,
EDployees) Rules, t975,

9. Prrricutlrsunde'Soclion2l2otdreConprnisAct,lg5o:

You CohDd) do rctdetr) sub. d:a^ here. d !. to ure LTcr s(r.on rr2 olInc rohp€nres acr, tc56 arc norappti.dbte
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Dur;ng the period undef review. rLe Cornpany did not have any tdEign exchange
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acriyitt, isue Elaring to @nseNarion otenergy and kcindtoAy rosorpnon arc not
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risks of material misstatefient of the fifa.ciat statemenls, whether due to
fraud or etor. In making those risk assesshents, the auditor consideB rhenterrt@ntro reGwr to thecoTpanys p-eperorion and 6tr o,e.entdt.on oirre rndrcE sfdtenplB r ord-- to cF)91 oud,t procedures har are
appropriate in the circufistances, Ao audjt atso incruoes €va uatino the
apsoprateress or a!!olnr..g po c,es uceo ard (E redsolabte,ess; the
accountinq estimates made by the I\4anagehent, as wetr as evarlating the
overal presentatior of the financia st tements. we betieve that the audit
evroence we have obtained is sutficient and appropriate to provlde a basis for

In oLropinion and to the bestofour information and accordrng ro the
explan.tions gtven to us, the fJnanciat statements givethe information
'eqJred by rle Acl in the mdr rer so reqr r.d drd qive a rrre at la- vew in,o 

''o-mity w:lf fe a.coJnting D ilcp.Fs oe.erd r ac.ap!eo l Inora:

(a) in rhF case or the aatan(e steet, o. t5e srdte oi d_a.s o lneLompany as at 3r& r{arch, 2014;
(b) ._fe,6eo t1e profi dro Lo5s Account. ot rf e p.ont .o. rhe yedr

enoed on that datei afd
(c) k he lcse of rhe Carr Fto{ Slarere, r, o. rhe .dst 1ow> ror .fe

Report on other Legat and Requtatory Requirements

r, A\ requircd by .ne companres (Alo.!o.s Repon) orc.r, 2oo3iiheorder). a,a-"rded, issled bv rhe Cenr.dt Go/erlhent or LdE inre-ms o )rb-€dol (aA) o' se-r,on 22l or tle Act. we s,ve r heannque arstatemst o the matrers specined in paragrphs 4 afd 5

and expranations which to the
necessary for the purposes of

2. As requ'red by Section 227(3) ofthe Act,

(a)We have obrained a[ the 
'nfomationbest ofour knowtedoe afd betief w€re



(b)lr olr ooinio4 proper oookso. a..oL.-as requtreo L) dd ndve oeen
:h?ebJones co ieily $,d-as it apoea-( r;n our ekm,ndtio o.

(");Tr1ffil"Jt;,*Jfli;ieart with by this Report are in aereement

(d)I- ou opnon, rne Lrancia srdLements comp,y wth tr A(ounr.rqsrcnda-ds r.? .ed ro n sLo-sector (rcJ o.;E,r,or 2., or ., e A, !,

(e)on-,the bah of_tne writte represent tions recerveo ftom the

3":"11"#.i#.1',iJi.!li#'.""!:l:: ;:J::"#.y",;:.ff:!",l
i""".T"i"iii.:"j;i,;; ;,1-eec'o- 

m eims or qae G) o s-o

For titendra ch3nduiatMehra & Co.
(chartered Ac.ountants)

M€mbership No. o323A9



ANNEXURE REFERRED TO IN PARAGRAPH 3 OFTHEAUDITOR'S
REPORTON THE ACCOUNTS OF M/SSPACEAGE PRODUCTS LTD FOR

THE YEAR ENDING 31N MARCH,2()14

As requi.ed by the cohpanies {aldjtor's report) order, 2003, as amended,
issued br rne cenka, co,er rren. or r.dia 1 rqns o- sefl or 227(4-A) or th;
companies Act, 1956, we reoortthat:

In respect of fixed assets:

(A) The Company do€s not have rixed assets and hence the said ctalse is
not appljcabl€ to the company.

In respect of its inventories:

(A) Accordino to tnformation and exptanatio.s furnjshed to us, thecompany
has physicallyverified its inventories during the year. In ouropinion, the
frequency of verification is reasonabte;

(B) In our opinion, the physical verificarion of inventorres rollowed by the
managemefr are reasonabte and adequate In retation to the size ofthe
company and the nature of its blsinessj

(C) According to the information End explanations turnished to !s, the
company is maintaining proper records of inventories and dis.repancies
ir any/ noriced on verjfication between the physicat stock and the book
rccords were not nateriai and have been prope.ty deatt with the boot6

ln respect of loans, se.ured or unsecured, granted
to/from companies, firms or other parties covered
lfdersection 3Ol ofthe Companies Act 1956:

or take. by the cohpany
in the register haintained
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9 In respect ofsratutory dues:

(A) According to the information and exptanations oiven to us, thecompany
w-as generaty regutar in depositing dues in respect of Income Tax andohersratutory dues with the approprlate althority during the year.

(B) A(oo 1q to br' Ls ard rhe

or Income rax and other statutory dues at the end of the year.
10 The company does not have accumutated tosses as at the efd of the yearand th€ cohpany has not incurred cash osses ounnq current and therdmed'atety p.ecedins fi nanciat year,

11 Based on our audit p.oced!rcs and on the bas6 or information andexptanations siven by the managehent, the company has nor taken anyroansrrom banks, financial instituriors or tssled any Debentures duriig th;year. Hence the ctause ofderautrifg in making the paymenr 6 fot app rcabte.

'. l_::,_"11":l :* *:"-ine to info.nation and expranariof eiven to us, no
l11i:.-a10 

adwfcj: hde been srdnted by the cutrrpany on the basis ofsecuity by way of ptedge ofshares, debentures and other security,
13 In olr oplion rre corDany s ror a crir fJld, N.dhi o- tr4rtro BenearFLrdlsoc'e,v. l lererore, rhe Drov\io1s o. c ause;(rt.-) or rfc CARO, -oolare not appticabte to the company.

14 Tne company has keptadequate records ofits transacoon and contr:cts andnhety €ntries of tr:nsactions afe made jf the forner in respect of shares,seclrities and otherinvestn€nt dealt with ortraded by the Company.
15 B€sed on our audit proced!res and on the bass or information afdqp€.arbns givo by the management, the cohpany has not given anyguaantees forioafs taken by otherfmm banks and finafciatinstirurions,

16 In ouropinjon and according
Cohpany has not avaited of
term b.ns outsta.ding as at

to inrormatiof and exptanation given to us, the
any terh bans durjns the year. There were no
rne begi.fino afd as at end ofthe year.
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1a Thc compaly l-as mdde p ererentE oaer to panies and .ompar ies cor'eredLrod .e9 sre- railta'rd Lrcer sei rior 30t of lhe cohpan,es A\r. r955,
during the year/ howeverthe alotment fof the same have been done in the
nextyear. The p.iceatwhich, theseequityshares have been issued has bee.
detemined as per the securiries and Exchange Board of hdia (Disctosure
and Investor protection) cuideiines 2ooo, which in our oprnDn , is fotprejudicia to the irterest ofthe company,

The crause 13 ofrhe order is not applicable, as the compa.y has not issued
any debentures during the year.

TheCofrpany has notraised money byany pubticjssuesduring theyearand
hence the qLesuon of disctos!rc and verificarion or eno use or such froney

Ir o/ ophion ano acorc, 9 !o .re ilfo-maLon d.o o otanat,o.s given ro Js-,o-lraud d q by rhe Coneny hds beer notrceo o- -eoorred drring tr year
trar causes ife -rdT at srdrenerrs Lo oe rarerid / nisstateo.

(Chartered Accountanrs)

Membership No,0323a9
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SIACEAGE PRODUCIS LIMITED
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110065
34,tr AI\NUAL GENERAT MEETING - 30itr Seprember, 2014 AT 2,00 p,M.
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Revenu. Sramp
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