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GIVO
Enclosures: 21st Annual Report comprising of the Directors’ Report, Auditors’ Report, Audited Balance Sheet, Statement of Profit & Loss, Cash
Flow Statement along with Accounting Policies and Notes to the Accounts, etc.
NOTES:
1. The Statement pursuant to Section 102 of the Companies Act, 2013 and additional information pursuant to Clause 49 of the listing

agreement in respect of the Directors seeking reappointment at the AGM is annexed with the Notice.
2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE AGM IS ENTITLED TO APPOINT ANOTHER PERSON AS A PROXY TO ATTEND ON HIS/

HER BEHALF AND SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY.
3. The appointment of proxy shall be in the Form annexed to this notice and in order to be effective should be duly stamped, complete and

signed and must be deposited at the Registered Office of the Company not less than 48 hours before the time scheduled for holding the
aforesaid meeting.

4. Corporate members intending to send their authorised representatives to attend the AGM are required to send to the Company a certified
true copy of the Board Resolution authorising their representative to attend and vote at the AGM on their behalf.

5.  Members who hold shares in dematerialized form are requested to bring their client ID and DPID numbers for facilitating identification for
attendance at the meeting.

6. Members/Proxies should bring the Attendance Slip duly filled in for attending the meeting.
7. The Register of Directors and Key Managerial Personnel and their shareholding, maintained under Section 170 of Companies Act, 2013 will

be available for inspection by the members at the AGM.
8. The Register of Contracts or Arrangements in which Directors are interested, maintained under Section 189(4) of the Companies Act, 2013

will be available for inspection by the members at the AGM.
9. The Register of Members and Share Transfer Books of the Company shall remain closed from 4th August, 2014 to 6th August, 2014 (both

days inclusive).
10. The Company is conscious of promoting e-governance and green and sustainable environment. Members are requested to update their

email address with their Depositary Participants to enable the company to send the future correspondences / communication via e-mail.
11. The notice of the AGM along with the copies of the 21st Annual Report 2014,  instructions for e-voting, attendance slip and proxy form are

being sent by electronic mode only to all the members whose email addresses are registered with the company / Depository Participants
/ Registrar and Transfer Agent for communication purposes.

12. Hard copy of the notice along with the copies of the 21st Annual Report 2014, instructions for e-voting, attendance slip and proxy form
are being sent by the permitted mode to those members who have not registered their email addresses and those who have requested
for the same

13. Notice of the 21st AGM alongwith the copies of the 21st Annual Report 2014 shall also be available on company’s website being:
www.givoltd.com.

14. The information required in terms of Clause 49 of the Listing Agreement is given in Corporate Governance Report annexed to the Directors’
Report.

15. Members holding shares in demat form are requested to submit their Permanent Account Number (PAN) to their respective Depository
Participant and those holding shares in physical form are requested to submit their PAN details to the company / RTA in order to comply with
the SEBI guidelines.

16. In terms of the notification issued by the Securities and Exchange Board of India, equity shares of the Company are under compulsory
demat trading by all investors w.e.f. January 29, 2001. Shareholders are therefore advised to dematerialize their shareholding to avoid
inconvenience in future.

17. The members are requested to send the transfers, change of address, bank mandates and other related correspondence to the
Registrars and Share Transfer Agents, M/s. Skyline Financial Services Pvt. Limited, D-153 A, Okhla Industrial Area, Phase-I, New Delhi –
110 020.

18. Members can contact the following person for any information relating to Annual General Meeting: Mr. R.K. Sharma, CFO & Company
Secretary, Tel. Nos. 0124 470 9300.

19. Members are requested to send the queries, if any, on the accounts and operations of the Company to the Company Secretary (e-mail:
givo@del3.vsnl.net.in) at least 10 days before the meeting so that the answers may be made readily available.

20. All documents referred to in the accompanying Notice are open for inspection at the Registered Office of the Company on any day
between 2:00 p.m. and 4:00 p.m. except on holidays and shall also be available at the meeting.

ANNEXURE TO THE NOTICE
(EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013)

1. ITEM NO. 2  & 3 :
Information in respect of the Directors seeking re-appointment at the Annual General Meeting as required under Clause 49(vi) of the Listing
Agreement with the Stock Exchanges is given hereunder:

a) Re-appointment of Sh. Karan Singh Thakral as Non Executive Director
Sh. Karan Singh Thakral aged 59 years is the Executive Director of Thakral Group of Companies, Singapore.  Presently, he is Director of
the following public limited companies excluding this Company.  He does not hold any shares in the Company.
Sr. No. Name of the Company Designation
1. Inari Fashions Ltd. Director
2. Purearth Infrastructure Ltd. Director

b)  Re-appointment of Shri G.D. Khemani as Director
Shri G.D. Khemani aged 79 years is a retired IPS Officer having worked in top management level in the Districts, States and Central
Government.  He is advising on various matters related to Banking, Production, Marketing, Security, HRD and General Administration.
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Auditors' Report
To the Members of GIVO LTD.
We have audited the accompanying financial statements of GIVO LIMITED (“the Company”), which comprises the Balance
Sheet as at March 31, 2014, the Statement of Profit and Loss and Cash Flow Statement for the year then ended and a summary
of significant accounting policies and other explanatory information.
Management is responsible for the preparation of these financial statements that give a true and fair view of the financial
position, financial performance  of the Company in accordance with the Accounting Standards referred to in sub-section (3C) of
section 211 of the Companies Act, 1956 (“the Act”). This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance
with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
In our opinion and to the best of our information and according to the explanations given to us, the financial statements give the
information required by the Act in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31st March, 2014.
(b) in the case of the Profit & Loss Account, of the profit for the year ended on that date.
(c) In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

1. As required by the Companies (Auditor’s Report) Order, 2003 (“the Order”) issued by the Central Government of India
in terms of sub-section (4A) of section 227 of the Act, we give in the Annexure a statement on the matters specified in
paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act, we report that:
a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for

the purpose of our audit;
b) in our opinion proper books of account as required by law have been kept by the Company so far as appears from our

examination of those books
c) the Balance Sheet, Statement of Profit and Loss and Cash Flow statement dealt with by this Report are in agreement

with the books of account.
d) in our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement  comply with the Accounting

Standards referred to in subsection (3C) of section 211 of the Companies Act, 1956;
e) on the basis of written representations received from the directors as on March 31, 2014, and taken on record by the

Board of Directors, none of the directors is disqualified as on March 31, 2014, from being appointed as a director in
terms of clause (g) of sub-section (1) of section 274 of the Companies Act, 1956.

f) Since the Central Government has not issued any notification as to the rate at which the cess is to be paid under section
441A of the Companies Act, 1956 nor has it issued any Rules under the said section, prescribing the manner in which
such cess is to be paid, no cess is due and payable by the Company.

For B. S. Sawhney & Associates
Chartered Accountants

Sd/-
CA. S. SANTAN KRISHAN
Partner
Membership No. 513245
FRN 008241N
Place: Gurgaon
Date: 19-05-2014
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The Annexure referred to in paragraph 1 of the Our Report of even date to the members
of GIVO LIMITED on the accounts of the company for the year ended 31st March, 2014.

(i) (a) The Company has maintained proper records showing full particulars, including quantitative details and situation of
fixed assets.

(b) As explained to us, fixed assets have been physically verified by the management at reasonable intervals. No material
discrepancies were noticed on such verification.

(c) In our opinion and according to information and explanations given to us no fixed assets has been disposed off during
the year and therefore does not affect the going concern assumption.

(ii) (a) As explained to us, inventories have been physically verified at the quarter-end by the management. In our opinion, the
frequency of verification is reasonable.

(b) In our opinion and according to the information and explanations given to us, the procedures of physical verification of
inventory followed by the management are reasonable and adequate in relation to the size of the company and the
nature of its business.

(c) In our opinion and on the basis of our examination of the records, the Company is generally maintaining proper records
of its inventories. No material discrepancy was noticed on physical verification of stocks by the management as compared
to book records.

(iii) a) According to the information and explanations given to us and on the basis of our examination of the books of account,
the Company has not taken loans from one party covered in the register maintained under section 301 of the Act.

b) According to the information and explanations given to us and on the basis of our examination of the books of account
The Company has granted unsecured loan to party covered in the register maintained under section 301 of the Act. The
maximum amount given was Rs. Nil and the year-end balance of loans to such parties was Rs.  20 Lacs

c) In our opinion, the rate of interest and other terms and conditions on which loans have been granted to parties listed in
the register maintained under section 301 of the Companies Act, 1956 are not, prima facie, prejudicial to the interest of
the company.

d) The payment of the principal amount and interest are regular

(iv) In our opinion and according to the information and explanations given to us, there is generally an adequate internal
control procedure commensurate with the size of the company and the nature of its business, for the purchase of
inventories & fixed assets and payment for expenses & for sale of goods. During the course of our audit, no major
instance of continuing failure to correct any weaknesses in the internal controls has been noticed.

(v) a) Based on the audit procedures applied by us and according to the information and explanations provided by the
management, the particulars of contracts or arrangements referred to in section 301 of the Act have been entered in the
register required to be maintained under that section.

b) According to the information and explanations given to us and in our opinion each of these transactions have been
made at prices which are reasonable having regard to the prevailing market prices at the relevant time

(vi) The company has not accepted any deposits from the public, except Rs. 115.73 lacs, which is in the nature of loans.
This was due to recall of a loan by the bank and subsequent encashment of the fixed deposit offered as security for the
loan by a third party.

(vii) As per information & explanations given by the management, the Company has an internal audit system commensurate
with its size and the nature of its business.

(viii) As per information & explanation given by the management, maintenance of cost records has been prescribed by the
Central Government under clause (d) of sub-section (1) of section 209 of the Act and we are of the opinion that prima
facie the prescribed accounts and records have been made and maintained

(ix) (a) According to the records of the company, undisputed statutory dues including Provident Fund, Investor Education and
Protection Fund, Employees’ State Insurance, Income-tax, Sales-tax, Wealth Tax, Service Tax, Custom Duty, Excise
Duty, cess to the extent applicable and any other statutory dues have generally been regularly deposited with the
appropriate authorities.

(b) According to the information and explanations given to us there were no outstanding statutory dues as on 31st of
March, 2014 for a period of more than six months from the date they became payable.
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(c) According to the information and explanations given to us, there is no amounts payable in respect of income tax, wealth
tax, service tax, sales tax, customs duty and excise duty which have not been deposited on account of any disputes.

(x) The accumulated losses of the company at the end of the financial year are not more than 50%. The company has not
incurred cash loss during the financial year covered by our audit and in the immediately preceding financial year.

(xi) Based on our audit procedures and according to the information and explanation given to us, we are of opinion that the
Company has not defaulted in repayment of dues to banks.

(xii) According to the information and explanations given to us, the company has not granted loans and advances on the
basis of security by way of pledge of shares, debentures and other securities.

(xiii) In our opinion, the company is not a chit fund or a nidhi/mutual benefit/ society. Therefore, the provisions of clause 4(xiii)
of the Companies (Auditor’s Report) Order, 2003 are not applicable to the company

(xiv) In our opinion, the company is not dealing in or trading in shares, securities, debentures and other instruments. Accordingly,
the provisions of clause 4(xiv) of the Companies (auditor’s Report) Order, 2003 are not applicable to the company.

(xv) According to the information and explanations given to us, the company has not given any guarantee for loans taken by
others from bank or financial institutions.

(xvi) Based on our audit procedures and on the information given by the   management, we report that the company has
raised  term loans during the year from bank and loan were applied for the purpose for which the loan were obtained.

(xvii) According to the information and explanations given to us and on an overall examination of the balance sheet of the
company, we report that the company has not used funds raised on short-term basis for long-term investment.

(xviii) The company has not made any preferential allotment of shares to parties and companies covered in the Register
maintained under section 301 of the Act, during the year.

(xix) According to the information and explanations given to us, during the year covered by our audit report, the company
had not issued any debentures.

(xx) During the year the company had not raised money by public issue during the year. Therefore, the provisions of clause
4(xx) of the Companies (Auditor’s Report) Order, 2003 are not applicable to the company.

(xxi) Based on the audit procedures performed and the information and explanations given to us, we report that no fraud on
or by the Company has been noticed or reported during the year, nor have we been informed of such case by the
management.

For B. S. Sawhney & Associates
Chartered Accountants

Sd/-
CA. S. SANTAN KRISHAN
Partner
Membership No. 513245
FRN 008241N
Place: Gurgaon
Date: 19-05-2014
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We have examined the attached Cash Flow Statement of GIVO Limited for the year ended March 31, 2014. The attached Cash
Flow Statement has been compiled from and is based on the audited accounts of GIVO Limited for the year ended March 31,
2014 reported upon by us. According to the information and explanations given to us, together with the notes thereon the
aforesaid Cash Flow Statement has been prepared in pursuant to Clause 32 of the Listing Agreement with Stock Exchanges and
the reallocations for the purpose are as made by the Company.

For B. S. Sawhney & Associates
Chartered Accountants

Sd/-
CA. S. SANTAN KRISHAN
Partner
Membership No. 513245
FRN 008241N
Place: Gurgaon
Date: 19-05-2014

TO THE MEMBERS OF GIVO LIMITED

We have examined the compliance of conditions of Corporate Governance of GIVO Limited for the year ended 31.03.2014 as
stipulated in Clause 49 of the Listing Agreement of the said Company, with the Stock Exchanges.

The compliance of the conditions of Corporate Governance is the responsibility of the management. Out examinations has been
limited to review of the procedures and implementation thereof, adopted by the Company, for ensuring compliance with the
conditions of the Corporate Governance as stipulated in the said clause. It is neither an audit nor an expression of opinion on the
financial statements of the company.

In our opinion and to the best of our information and explanations given to us and the representations made by the Directors and
the management, we certify that the company has complied with the conditions of the Corporate Governance as stipulated in the
above-mentioned clause in the Listing Agreement.

As required by the Guidance Note issued by the Institute of Chartered Accountants of India, we have to state that the Shareholders/
Investors Grievances Committee has maintained proper records to show the investors’ grievances, it was explained to us that for
the year ended 31.03.2014 there were no investor grievances remaining unattended for more than thirty days.

We further state that such compliance is neither an assurance as to the future viability of the Company nor of the efficiency or
effectiveness with which the management has conducted the affairs of the Company.

For B. S. Sawhney & Associates
Chartered Accountants

Sd/-
CA. S. SANTAN KRISHAN
Partner
Membership No. 513245
FRN 008241N
Place: Gurgaon
Date: 19-05-2014
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GIVO LIMITED
CIN-L18101HR1993PLC032010
BALANCE SHEET AS AT 31.3.2014

 PARTICULARS NOTE NO.                AS AT                   AS AT
 31.3.2014   31.3.2013

 RUPEES/LACS  RUPEES/LACS

For B.S.Sawhney & Associates
Chartered Accountants

Sd/-
S. Santan Krishan
Partner
Membership No. 513245
FRN 008241N

Place: Gurgaon
Date: 19th May, 2014

F O R  A N D  O N  B E H A L F  O F  T H E  B O A R D

Sd/-
Karan Singh Thakral

Chairman & Director
DIN - 00268504

Sd/-
R.K. Sharma

CFO & Company Secretary
       PAN- AUPPS7381D

Sd/-
G.D. Khemani

Director
DIN - 00231933

EQUITY & LIABLITIES
SHAREHOLDERS' FUNDS
a) Share Capital
b) Reserves & Surplus

NON-CURRENT LIABILITIES
a) Long Term Borrowings
b) Other Long Term Liablities
c) Long Term Provisions

CURRENT LIABILITIES
a) Short Term Borrowings
b) Trade Payables
c) Other Current Liabilities
d) Short Term Provisions

TOTAL

ASSETS
NON-CURRENT ASSETS
a) Fixed Assets
    - Tangible Assets

b) Non Current Investments

c) Deferred Tax Assets (Net)
d) Long-term Loans & Advances
e) Other Non-Current Assets

CURRENT ASSETS
a) Inventories
b) Trade Receivables
c) Cash and Cash Equivalents
d) Short Term Loans and Advances

SIGNIFICANT ACCOUNTING POLICIES

ADDITIONAL STATEMENT OF NOTES TO ACCOUNTS

TOTAL

I
1

2

3

II
1

2

III

IV

1
2

3
4
5

6
7
8
9

10

11

12
13
14

15
16
17
18

26

27

2,426.67
521.79

21.04
792.98

83.35

405.05
410.12
205.87

42.14

4,909.01

762.31

987.22

366.88
223.00

1,230.80

509.89
566.59
242.06

50.26

4,909.01

2,426.67
498.35

101.51
794.96

73.21

265.16
240.41

90.43
73.07

4,563.77

807.96

987.22

347.71
229.84

1,210.52

368.85
334.05
238.71

38.91

4,563.77

This is the Balance Sheet referred to in our report of even date.
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GIVO LIMITED
CIN-L18101HR1993PLC032010
STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED 31ST MARCH, 2014

            PARTICULARS NOTE NO.  CURRENT YEAR  PREVIOUS YEAR
 2013-14 2012-13

 RUPEES/LACS  RUPEES/LACS

For B.S.Sawhney & Associates
Chartered Accountants

Sd/-
S. Santan Krishan
Partner
Membership No. 513245
FRN 008241N

Place: Gurgaon
Date: 19th May, 2014

F O R  A N D  O N  B E H A L F  O F  T H E  B O A R D

Sd/-
Karan Singh Thakral

Chairman & Director
DIN - 00268504

Sd/-
R.K. Sharma

CFO & Company Secretary
        PAN- AUPPS7381D

Sd/-
G.D. Khemani

Director
DIN - 00231933

Revenues from Operations
Other Income

TOTAL REVENUE

Cost of Material Consumed
Purchase of Stock in Trade
Changes in Inventories of Finished goods,
Work in Process & Stock in Trade
Employee Benefit Expenses
Finance Cost
Depreciation and Amortization expenses
Other Expenses
Total Expenses
Profit before Exceptional Items,  Extra
Ordinary Items and Tax
Exceptional Items
Profit before Extra Ordinary Items and Tax
Extra Ordinary Items
Profit Before Tax
Tax Expenses
Current Tax
Deferred Tax
Profit/(Loss) for the period from continuing
operations
Profit/(Loss) from Discontinuing operations
Tax Expenses of Discontinuing operations
Profit/(Loss) from Discontinuing operations after tax
Profit/(Loss) for the period
Earning Per Share
Basic
Diluted

SIGNIFICANT ACCOUNTING  POLICIES
ADDITIONAL STATEMENT OF NOTES TO ACCOUNTS

I
II

III

IV

V

VI
VII
VIII
IX
X

XI

XII
XIII
XIV
XV
XVI

19
20

21

22
23
24
10
25

26
27

2098.80
105.60

2204.40

845.93
 199.74

(75.58)
628.07

40.15
56.59

467.00
2161.90

42.50

 0.13
42.37

 -
42.37

8.09
10.83
23.45

 -
 -
 -

23.45
0.03
0.03

1,676.34
117.03

1,793.37

603.92
 209.57

(166.85)
627.06

26.49
51.90

396.42
1,748.51

44.86

 -
44.86

 -
44.86

8.94
14.26
21.66

 -
 -
 -

21.66
0.03
0.03

 The Notes referred to above form an integral part of the Statement of Profit and Loss
 This is the Statement of Profit and Loss referred to in our report of even date.
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GIVO LIMITED
CIN-L18101HR1993PLC032010
NOTES TO THE ACCOUNTS
PARTICULARS  AS AT  AS AT

 31.03.2014  31.03.2013
RUPEES/LACS  RUPEES/LACS

NOTE - 1 : SHARE CAPITAL
A) AUTHORISED

200,000,000 ( Previous Year 200,000,000)  Equity Shares of Rs. 3/- each. 6,000.00 6,000.00
14,000,000 10% Cumulative Convertible Preference Shares of Rs. 100/- each. 1,400.00 1,400.00
(To be converted into 10 equity shares of Rs. 10/- each within a period not exceeding
18 months from the date of allotment).

7,400.00 7,400.00
B) ISSUED, SUBSCRIBED &  PAID UP FOR CASH

80,497,800 (Previous year 80,497,800) Equity Shares of Rs. 3/- each fully paid up. 2,414.93 2,414.93
Add : 234,800 (Previous Year 234,800) Equity Shares forefeited 11.74 11.74

TOTAL 2,426.67 2,426.67

C) PAR VALUE PER EQUITY SHARE 3.00 3.00

D) RECONCILIATION OF SHARES OUTSTANDING Nos Nos
OPENING 80,497,800.00 80,497,800.00
ISSUED NIL NIL
CLOSING 80,497,800.00 80,497,800.00

E) THERE IS NO RESTRICTION ATTACHED INCLUDING DISTRIBUTION
OF DIVIDENDS AND REPAYMENT OF CAPITAL

F) SHARES HELD BY HOLDING COMPANY, ETC NIL NIL

G) LIST OF SHAREHOLDERS HOLDING MORE THAN 5% SHARES
TIL Investments Private Ltd 8,889,000 8,889,000
Thakral Holdings (Mauritius) Limited 18,350,000 18,350,000
Thakral Brothers (pte) Limited 22,800,000 22,800,000
Valentimo Fashion Group S.P. A. 7,819,800 7,819,800

H) SHARES RESERVED FOR ISSUED UNDER OPTION 2,000,000 2,000,000

I) FOR THE FIVE IMMIDIATELY PRECEDING THE BALANCE SHEET DATE
* SHARES ALLOTTED AS FULLY PAID UP PURSUANT TO CONTRACT WITHOUT
   RECEIVED IN CASH - -
* SHARES ALLOTTED AS FULLY PAID UP BONUS SHARES - -
* SHARES BOUGHT BACK - -

J) THERE ARE NO SECURITIES CONVERTIBLE INTO EQUITY/PREFERENCE SHARES
K) CALLS UNPAID - -
NOTE - 2 : RESERVE & SURPLUS

 a) Security Premium Reserves
Amount as per Last Balance Sheet 513 513.
Add: Additions NIL NIL
Less: Deductions NIL NIL
Total Security Premium  Reserves 513 513

 b) Surplus
 Profit & Loss Account
 Amount as per Last Balance Sheet (14.66) (36.31)
 Add: Profit/(Loss) for the year 23.45 21.66
 Less: Appropriations - -
 Total Profit & Loss Account 8.79 (14.66)

TOTAL 521.79 498.35
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PARTICULARS  AS AT  AS AT
 31.03.2014  31.03.2013

RUPEES/LACS  RUPEES/LACS

NOTE - 3 : LONG TERM BORROWINGS
a) Secured Term Loan from Banks 21.04 33.65
       Secured by hypothecation of motor cars, repayment on
       monhly EMI basis
       (to be read along with Item No. 12 of  NOTE No. 27)
b) Other Loans & Advances
      a) Secured - 67.86

Secured by parripassu second charge on all current assets
TOTAL 21.04 101.51

NOTE - 4 : OTHER LONG TERM LIABILITIES
a)  Advance from Customers 677.25 677.66
b) Security Deposits - 1.57
c) Others 115.73 115.73

(to be read along with Item No. 4 of  NOTE No. 27)

TOTAL 792.98 794.96

NOTE - 5 : LONG TERM PROVISIONS

Employee Benefits
for Gratuity 52.98 45.08
for Leave Encashment 30.37 28.13

TOTAL 83.35 73.21

NOTE - 6 : SHORT TERM BORROWINGS
Secured, considered good
a)  overdraft from Bank repayable on demand 356.26 265.16
Secured by pledge of fixed deposits, partly of the Company and
partly of the third party
b) From Others 48.79 -
TOTAL 405.05 265.16

NOTE - 7 : TRADE PAYABLES
Sundry Creditors
 a) For Trade 290.02 175.80
 b) For Expenses 120.10 64.61

TOTAL 410.12 240.41

NOTE - 8 : OTHER CURRENT LIABILITIES
 a) Current Maturities of  secured term loans from banks 11.72 9.60

(to be read along with Item No. 12 of  NOTE No. 27)

 b) Statutory & Staff Payables
Statutory Liabilities 6.64 26.43
Staff Expenses Payable 62.51 54.40

c) Others 125.00 -
(to be read along with Item No. 6 of  NOTE No. 27)

TOTAL 205.87 90.43

NOTE - 9 : SHORT TERM PROVISIONS
a) for Employee Benefits 34.07 64.52
b) for Taxation 8.07 8.55

TOTAL 42.14 73.07

CIN-L18101HR1993PLC032010
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FURNITURE AND FIXTURE
COMPUTERS
COMPUTERS SOFTWARES
VEHICLE
DUMMY
PLANT AND MACHINERY
OFFICE EQUIPMENT
AIR CONDITIONERS
ELECTRICAL EQUIPMENTS
GENERATOR
ELECTRICAL FITTINGS
BOILERS
WORKSHOP TOOLS
FIRE EQUIPMENTS
PLANT AND MACHINERY
Sub Total Plant & Machinery

GRAND TOTAL
Previous Year figure 2012-2013

AS AT 01.04.13  ADDITIONS  DELETIONS  AS AT 31.3.2014  AS AT 01.04.2013  ADDITIONS DELETIONS  AS AT 31.3.2014  AS AT 31.3.2014  AS AT 31.03.2013
GROSS BLOCK DEPRECIATION NET BLOCK

PARTICULARS

CIN-L18101HR1993PLC032010
NOTE 10 : FIXED ASSETS AS AT 31.03.2014
a)  TANGIBLE ASSETS

60.97
14.18
2.94

77.45
1.24

6.16
14.73
3.87

87.11
4.05

16.98
0.30
6.01

730.46
869.67

1026.45
960.48

5.48
0.18
2.21
0.00
2.26

0.38
-

0.35
-

0.08
-
-
-
-

0.81

10.94
65.97

-
-
-
-
-

-
-
-
-
-
-
-
-
-
-

-
-

66.45
14.36
5.15

77.45
3.50

6.54
14.73
4.22

87.11
4.13

16.98
0.30
6.01

730.46
870.48

1037.39
1026.45

7.48
7.81
0.02

14.12
0.43

1.28
3.23
1.47

19.16
0.90
3.83
0.07
1.36

157.32
188.62

218.48
166.58

4.29
2.83

-
7.36
0.76

0.31
0.70
0.21
4.14
0.20
0.81
0.01
0.29

34.70
41.37

56.61
51.90

-
-
-
-
-

-
-
-
-
-
-
-
-
-
-

-
-

11.77
10.64
0.02

21.48
1.19

1.59
3.93
1.68

23.30
1.10
4.64
0.08
1.65

192.02
229.99

275.09
218.48

54.68
3.72
5.13

55.97
2.31

4.95
10.80
2.54

63.81
3.03

12.34
0.22
4.36

538.44
640.49

762.30
807.97

53.49
6.37
2.92

63.33
0.81

4.88
11.50
2.40

67.94
3.15

13.15
0.23
4.65

573.14
681.05

 -
 807.97
793.90

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.

NOTE - 11 : NON-CURRENT INVESTMENTS
 a) Related Person - Associates

Investment in Equity Instruments- Unquoted 787.22 787.22
Investment in Preference Shares - Unquoted 200.00 200.00
(to be read along with Item No. 5 of  NOTE  No. 27)

 TOTAL 987.22 987.22

NOTE - 12 : DEFERRED TAX ASSETS (NET)
Deferred Tax Assets 883.34 897.28
 Deferred Tax Liabilities -546.46 -549.57
(to be read along with Item No. 14 of  NOTE  No. 27)

TOTAL 336.88 347.71

NOTE - 13 : LONG TERM LOANS & ADVANCES
 a) Security Deposits

Unsecured, considered good 203.00 209.94

b) Loans and Advances to Relatd Parties
 Secured and considered good
Due by Whole time director 20.00 20.00

 TOTAL 223.00 229.84

NOTE - 14 : OTHER NON-CURRENT ASSETS
Income Tax Refunds & T.D.S. 12.71 12.64

Others 1218.09 1197.88
 (to be read along with Item No. 6 of NOTE No. 27)

TOTAL 1,230.80 1,210.52

PARTICULARS  AS AT  AS AT
 31.03.2014  31.03.2013

RUPEES/LACS  RUPEES/LACS
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PARTICULARS  AS AT  AS AT
 31.03.2014  31.03.2013

RUPEES/LACS  RUPEES/LACS

NOTE - 15 : INVENTORIES
 (As taken, valued, and certified by the Management)
 a) Raw Materials 180.46 103.16
 b) Goods in Transit 5.58 19.76
 c) Finished Goods 230.33 199.49
 d) Work-in-Process 78.68 33.94
 e) Spare Parts and Consumables 14.84 12.50

 TOTAL 509.89 368.85

NOTE - 16 : TRADE RECEIVABLES
 Unsecured, considered good
 Outstanding for a period exceeding six months 29.75 1.64
 Others 536.84 332.41

TOTAL 566.59 334.05

NOTE - 17 : CASH & CASH EQUIVALENTS
a) Cash in Hand 0.88 1.32

b) Balance With Scheduled Banks
      - On Current Accounts 14.49 29.49
      - On Deposit Accounts 226.69 207.90
      -  (Held as security against  bank Overdraft )

 TOTAL 242.06 238.71

NOTE - 18 : SHORT TERM LOANS  &  ADVANCES
(Unsecured, considered good, recoverable in cash or
 in kind, for value  to be received)
 Advances to Suppliers 7.28 3.54
 Duty Drawback Receivable 30.52 24.26
 Balances in Central Excise Accounts 0.44 0.44
 Interest Accrued Not Due 4.47 3.26
 Other Advances Recoverable 7.55 7.41

 TOTAL 50.26 38.91

NOTE - 19 : REVENUE FROM OPERATIONS
 a) Sale of Products including contract manufacturing

Export 1,028.40 979.18
Domestic  (Net) 1,013.60 652.97

 b) Other operating Revenues
Duty Drawback 56.80 49.20

2,098.80 1,681.35

Less: Excise Duty - 5.01

2,098.80 1,676.34

NOTE - 20 : OTHER INCOME
 Interest on Bank Deposits 20.53 19.13
 Interest on Income Tax Refund Received 0.74 -
 Other Incomes 78.97 97.90
Foreign Exchange Fluctuation 5.36 -

105.60 117.03

CIN-L18101HR1993PLC032010
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PARTICULARS  AS AT  AS AT
 31.03.2014  31.03.2013

RUPEES/LACS  RUPEES/LACS

NOTE - 21 : COST OF MATERIALS CONSUMED

Raw Material Consumed

- Fabric 298.85 240.41
- Trims 457.00 306.25
- Others 90.08 57.26

845.93 603.92

NOTE - 22 : CHANGES IN VALUE OF FINISHED GOODS, WORK IN PROCESS & STOCK IN TRADE

- Opening Stock
- Finished Goods 199.49 33.20
- Stocks in Process 33.94 33.38

233.43 66.58
- Closing  Stock
- Finished Goods 230.33 199.49
- Stocks in Process 78.68 33.94

309.01 233.43

 Decrease  in Stocks -75.58 -166.85

NOTE - 23 : EMPLOYEE BENEFIT EXPENSES
Salary, Wages and Other Staff Benefits 580.44 584.48
Contribution to ESI & Provident Fund 17.07 17.84
Staff Welfare Expenses 12.82 8.58
Security Service Charges 17.74 16.16

628.07 627.06

NOTE - 24 : FINANCE COST

Bank & Discounting Charges 7.02 2.16
Bank Interest - Overdrafts 28.84 19.93
Bank Interest - Car Loans 4.29 4.40

40.15 26.49
NOTE - 25: OTHER EXPENSES

A) MANUFACTURING EXPENSES
 Consumption of Stores and Spare Parts 9.47 15.87
 Power and Fuel 187.73 166.79

 SUB TOTAL (A) 197.20 182.66

 B) ADMINISTRATION EXPENSES
Postage and Telegram 13.35 9.90
Electricity Expenses 3.60 0.49
Telephone Expenses 7.07 7.00
Printing, Stationery and Photocopying 3.65 3.93
Travelling and Conveyance 47.02 58.55
Legal and Professional Expenses 29.19 34.22

CIN-L18101HR1993PLC032010
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PARTICULARS  AS AT  AS AT
 31.03.2014  31.03.2013

RUPEES/LACS  RUPEES/LACS

Fee Rates and Taxes 1.46 4.42
Plant & Office Maintenance 14.08 7.41
Repair & Maintenance 14.00 10.03
Vehicle Maintenance 5.76 4.39
Books and Periodicals 0.33 0.36
Insurance 3.53 3.53
Secretarial Overheads 12.37 9.05

 Auditor’s Remuneration :
- Statutory audit fee 1.87 1.87
- Tax audit fee 0.94 0.94
- Cost audit fee 1.00 1.77

Charity and Donation 0.11 0.09

Diwali Expenses 4.85 7.09

Service TAx Reverse Charges 16.40 10.41

Miscellaneous Expenses 1.20 3.88

SUB TOTAL (B) 181.78 179.33

C) SELLING AND DISTRIBUTION EXPENSES

 Freight and Forwarding Outward 31.81 31.54
Showroom  Rent 17.64 1.17
Rebate & Discounts 25.68 -0.22
Commission 1.98 -
Advertisement  & Publicity 9.35 -
Business Promotion Expenses 1.56 1.37
Foreign Exchange Fluctuation - 0.57

SUB TOTAL (C) 88.02 34.43

TOTAL (A+B+C) 467.00 396.42

CIN-L18101HR1993PLC032010
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GIVO LIMITED
CIN-L18101HR1993PLC032010
NOTE NO – 26: SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDED MARCH 31, 2014

1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

Financial statements have been prepared on accrual and going concern basis and in accordance with historical cost
convention and generally accepted accounting principles including mandatory accounting standards and relevant
presentational requirements of the Companies Act, 1956.

2. FIXED ASSETS

Fixed assets are stated at cost of acquisition inclusive of inward freight, duties and taxes and incidental expenses
related to acquisition. In respect of major projects involving construction, if any, related pre-operational expenses form
part of the value of assets capitalised.

3. DEPRECIATION

Depreciation on the fixed assets has been provided for on the straight-line method at the rates and in the manner
specified in the Schedule-XIV to the Companies Act, 1956.

4. IMPAIRMENT OF ASSETS:

Impairment of an asset is worked out at the year end after depreciation and necessary revaluations and is accounted for
in accordance with the Accounting Standard-28 issued by the Institute of Chartered Accountants of India.

5. INVENTORIES

Inventories have been valued on the following basis:

• Raw Materials and Stock in Process at lower of the direct cost including overheads, if any, and net realisable value.

• Spare parts and consumables at lower of cost or net realisable value.

• Finished goods at the lower of cost (inclusive of excise duty, if any) or net realisable value.

• Bought-out items at lower of cost or net realisable value.

• The Cost is calculated using FIFO method and the Net realisable value as certified by the Management.

6. EMPLOYEE BENEFITS

The Company has adopted AS-15(Revised)-“Employee   Benefit” issued by the Institute of Chartered Accountants of
India. Present value of Gratuity and Leave Encashment is determined based on actuarial valuation and are provided for
at the year end.

7. FOREIGN EXCHANGE TRANSACTIONS

Transactions in foreign currency have been recorded at the exchange rates prevailing on the date of the transaction.
Liabilities/Receivables in foreign currency on the Balance Sheet date are converted at the exchange rate prevailing at
the end of the year.

8. REVENUE RECOGNITION

• Export sales are accounted for when the items are shipped to the customers.

• Sales to others are accounted for on despatch and are stated inclusive of excise duty, if any, and net of sales tax/VAT
and trade discounts.

• Income from Rentals, Interest, and Other Incomes are booked on Accrual basis.

9. DUTY DRAWBACK

Duty drawback on exports has been accounted for on accrual basis on approval of the shipping bill by the customs
authorities.

10. BORROWING  COSTS

Borrowing costs incurred in respect of working capital are expensed off. Borrowing cost that are directly attributable to
the acquisition of the fixed assets are capitalised along with the cost of the asset.
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11. PRIOR PERIOD, EXCEPTIONAL, AND EXTRAORDINARY ITEMS

Prior period items and extraordinary items having material impact on the financial affairs of the Company have been
credited/charged to the Profit & Loss Account and disclosed separately.

12. DEFERRED TAX

Provision has been made during the year for deferred tax assets required under the Accounting Standard – 22, namely,
“Accounting for Taxes on Income” issued by the Institute of Chartered Accountants of India.

13. MISCELLENEOUS EXPENDITURE

Preliminary expenses and Public issue expenses, if any, are written off @ 10% per annum from the date of commencement
of commercial production.

14. ESOPS

The Company had so far issued 16.75 Lacs stock options out of the total 20 Lacs stock options to the employees as well
as to certain directors of the Company and to those of the associated company (ies) under the ESOS, 2009 scheme of
the Company, read with SEBI Guidelines. The finance cost in this regard is to recognize to the extent and in the year in
which the vested options are actually exercised.

15. The Company has followed all the mandatory accounting standards as given in Section 211(3C) of the Companies Act,
1956 as and where applicable.

For B.S.Sawhney & Associates
Chartered Accountants

Sd/-
S. Santan Krishan
Partner
Membership No. 513245
FRN 008241N

Place: Gurgaon
Date: 19th May, 2014

F O R  A N D  O N  B E H A L F  O F  T H E  B O A R D

Sd/-
Karan Singh Thakral

Chairman & Director
DIN - 00268504

Sd/-
R.K. Sharma

CFO & Company Secretary
       PAN- AUPPS7381D

Sd/-
G.D. Khemani

Director
DIN - 00231933
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GIVO LIMITED
CIN: L18101HR1993PLC032010
NOTE NO. 27: ADDITIONAL STATEMENT OF NOTES TO THE ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2014

1 Against the total demand of Customs duty for Rs. 1362 Lacs on the  import of the Drawings, Designs and Documents during
the year 1994-95, the Company is in appeal pending before the  Customs, Excise & Service Tax Appellate Tribunal (CESTAT)
after  remand of the case by the Hon’ble Supreme Court vide order dated 22-9-2005 to the CESTAT for reconsideration.

2 Debts due from the private limited company in which some of the directors are interested as members-Rs. NIL (Previous
Year: Rs. NIL).

3 The “Other Long term Liabilities- c) Others “under Note No. 4 to the Accounts for a sum of Rs. 115 Lacs (Previous Year: Rs.
115 Lacs) is the amount payable to a third party towards his term deposits which were pledged as security against the
overdraft facility availed by the company but adjusted by the bank in the year 2008-09 on its maturity against the said
overdraft facility.

4 Vide Memorandum of Undertaking dated 22nd March 2006,  the Company had entered into an agreement with a Developer,
a related party, subject to approval from the requisite authorities, for development of Company’s property located at Gurgaon
for a total consideration of Rs. 5,805 Lacs. The Company had   recognised in the books of account of the year 2005-06 itself
the income from Transfer of Development Rights, Land & Buildings. The approval from requisite authorities is still awaited.
Hence, the land & buildings does not reflect in the list of fixed assets though the title deeds of the land continue to be in the
name of the Company.

5 The Company has made long term investments in the shares of Givo Retail Private Limited , a related party, to the tune of
Rs. 987.22 Lacs (Previous Year : Rs. 987.22 Lacs) comprising of (i) 28,00,000 equity shares , unquoted, of Rs.10/- each,
allotted @Rs.20/- per share; (ii) 2,00,000, unquoted,  5% Redeemable Preference Shares of Rs.100/- each, redeemable @
Rs.105/- each in four equal instalments at the end of 7th,  8th, 9th & 10th year; and (iii)  application money @ Rs.20/- per
share, under rights issue, for  11,36,087 equity shares of Rs.10/- each  during the financial year 2011-12, which has since
been  pending for allotment.

6 Other Non Current Assets-Others under Note No. 14 to Accounts  includes a sum of Rs. 1,197.88 Lacs (Previous Year: Rs.
1197.88 Lacs) outstanding against the transfer of property rights from Thakral Investments Pvt Ltd, a related party, which is
due for payment after satisfaction of the conditions precedent. A payment of Rs.125.00 Lacs received during the current
year has been shown separately as Other Current Liabilities-c) Others under Note No.8 to the Accounts.

7 A sum of Rs.170 Lacs (Previous Year : Rs.170 Lacs) as interest free security pursuant to the Sales and Distributorship
Agreement against advances received for purchase of raw materials and stocks lying with the Company and also a sum of
Rs.25.40 Lacs (Previous Year: Rs.25.40) as interest free Security to Givo Retail Private Limited, a related party, towards the
proportionate amount of the interest free security deposits given to the showroom/outlet owners, have been shown under “
Long Term Loans and Advances-a) Security Deposit” under Note No.13 to the Accounts

8 The Company is not a Sick Industrial Company within the meaning of Section 3(1) (O) of the Sick Industrial Companies
(Special Provisions) Act, 1985.

9  The disclosure of Employee Benefits as defined in AS 15 (Revised)  “ Employee Benefits” is given below:

(a) Short Term Defined Benefit Plan :

The expenses recognised under the short term defined benefit plan for the year are as under:

2013-14 2012-13
Rs/Lacs Rs/Lacs

Leave Travel Assistance 5.14 6.57

Bonus/ex-gratia  0.69  31.71

Whole time Director’s Commission 0.00 7.00
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(b) Long Term Defined Contribution Plan:
The expenses recognised under the long term defined contribution plan for the year are as under:

2013-14 2012-13
Rs/Lacs Rs/Lacs

Employer’s Contribution to Provident Fund 11.09 12.17
Employer’s Contribution to Employee State Insurance 4.00 3.72

(c)  Reconciliation of opening and closing balances of Defined Benefit Obligation as on 31-3-2013
Gratuity Leave Encashment

2013-14 2012-13 2013-14 2012-13
Rs/Lacs Rs/Lacs Rs/Lacs Rs/Lacs

Present value of Obligation at the beginning of the year 60.19 57.70 35.30 35.53
Interest Cost 4.82 4.61 2.82 2.84
Current Service Cost 6.48 6.30 4.93 5.40
Benefits paid during the current year -5.67 -8.54 -5.29 -4.66
Actuarial (gain)/loss on obligation 3.74 0.11 -3.07 -3.80
Present value of Obligation at the end of the year 69.55 60.19 34.70 35.30

(d) Expenses recognised during the year ended 31-03-2013 (under the head payment to and provisions
       for employees):

Gratuity Leave Encashment
2013-14 2012-13 2013-14 2012-13
Rs/Lacs Rs/Lacs Rs/Lacs Rs/Lacs

Current Service Cost 6.48 6.30 4.93 5.40
Interest Cost 4.82 4.62 2.82 2.84
Actuarial (Gain)/ loss recognised in the period 3.74 0.11 -3.07 -3.80
Expense recognised in the profit and loss account 15.03 11.02 4.69 4.44
Expense paid in current year charged to profit and loss account - - - -
Charged to Profit & Loss Account 15.03 11.02 4.69 4.44

(e) Actuarial Assumptions
                              Gratuity Leave Encashment

2013-14 2012-13 2013-14 2012-13
Mortality Table (LIC) 1994-96 1994-96 1994-96 1994-96

Duly Modified Duly Modified Duly Modified Duly Modified
Discount Rate (per annum) 8.5% 8% 8.5% 8%
Expected rate of escalation in salary (per annum) 5% 4.5% 5% 4.5%
Retirement Age 58years 58years 58years 58years

10 SEGMENTAL REPORTING: AS-17 :

Particulars Current Year Previous Year
(Rs. In Lacs) (Rs. In Lacs)

Export Sales 1,085.20 1,028.38
Domestic Sales 1,013.60 652.97
Total 2,098.80 1,681.35
Related expenses of Export and domestic Sales cannot be segregated due to complexity and multiplicity of nature of items.
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11  RELATED PARTY DISCLOSURE : AS-18 :
a). Related Party and their relationship:
1. Subsidiaries

Nil
2. Associates

Thakral Investments Holding Pte Ltd, Singapore
Thakral Holding (Mauritius) Ltd.
TIL Investments Pvt. Ltd
Givo Retail Private Limited

3. Key Management Personnel
Mr. Aninda Mukharji, Whole-time Director

b).  Transactions during the year with the related parties:
(Rs. In Lacs)

Subsidiaries Associates Key Management               Total
Personnel 2013-14 2012-13

Services received                NA NIL 29.76 29.76 45.84
Sale/CMT of goods                NA  34.140 NIL 341.40 231.35
Purchase/receipt of goods NA 45.68 NA 45.68 208.33
Interest debit NA 6.36 NA 6.36 -
Purchase Assets NA - NIL - 24.04
Payment / Receipt                NA 125.00 NA 125.00 -

12  LEASE TRANSACTION : AS-19:
The company has not acquired any assets on lease except the vehicles which have been acquired directly from the
suppliers and financed by the banks against the respective underlying asset as security by way of hypothecation. The
assets so acquired and finance are accounted for as asset and principal amount finance by the banks as secured loan.
The differential amount of the EMIs over the repayment of principal amounts during the accounting period is treated as
finance cost.

13  EARNING PER SHARE : AS-20

Particulars

Profit/(Loss) after Taxation and extraordinary
items (amount in Rs./Lacs)
Weighted Average number of Equity Shares
Basic Earning per Share (Face Value-Rs. 3/-)
Profit/(Loss) after taxation and extraordinary items
Add: Interest on Floating rate convertible notes
Total
Weighted Average number of Equity Shares
Add: No. of Equity Shares if Notes are Converted
Total
Diluted Earning per Share (Face Value-Rs.3/-)

2013-14
Rs/Lacs

23.45
8,04,97,800

0.029
23.45

Nil
23.45

8,04,97,800
Nil

8,04,97,800
0.029

2012-13
Rs/Lacs

21.66
8,04,97,800

0.026
21.66

Nil
21.66

8,04,97,800
Nil

8,04,97,800
0.026
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14  Deferred Tax (AS-22) assets & liability status as on 31st March, 2014 has been as under:

2013-14 2012-13
Particulars Deferred Tax Deferred Tax Deferred Tax Deferred Tax

                Assets Liability Assets Liability
Rs/Lacs Rs/Lacs Rs/Lacs Rs/Lacs

On Unabsorbed Depreciation 848.68 Nil          854.72 Nil
On Timing Difference of
depreciation(WDV) Nil 546.46                        Nil 549.57
On Gratuity 19.37 Nil 18.60 Nil
On Leave Encashment 11.22 Nil 10.91 Nil
On Provision for Bonus         4.07 Nil                      13.05 Nil

                 883.34                 546.46                  897.28                 549.57
Net Deferred Tax Assets 336.88 347.71

15  Directors' Remuneration :
Particulars                          2013-14                    2012-13

  Rs./Lacs                  Rs./Lacs
a) Whole-Time Director*

Salaries 25.68 34.76
Commission – WTD 0.00 7.00
Other Benefits 4.08 4.08

b) Other Directors
Consultancy Fee 5.40 5.40
Sitting Fee 4.94 2.58

TOTAL 40.10 53.82
*Remuneration and appointment of the whole time director has been approved by the shares holders in their 19th Annual
General meeting held on 13th August, 2012 in terms of the provisions of Section 269, 309 and 310 read with Schedule-XIII of  the
Companies Act, 1956.

16.   Particulars of Capacity, Production, Sales and Stocks :
         Licensed and Installed Capacity
         Item(s) of manufacture                                                      Quantity (in Numbers)

Licensed/Installed Capacity*              Actual Production
2013-14 2012-13

Readymade Garments 300,000 185,190 176,877
* As certified by the management and agreed upon by the auditors, being a technical matter.
Note: The products of the company are not covered by any license.

Particulars in respect of
Units           QUANTITY VALUE (Rs. In Lacs)

2013-14 2012-13 2013-14 2012-13
Sales Nos.      185,909 166,080             1803.75 1576.72
Opening Stock Nos.             16,052 5,255       138.17 33.20
Closing Stock Nos.             15,333    16,052 139.80 138.17



GIVO

34

17.   Particulars of  Raw Materials Consumed
2013-14 2012-13

Description Unit       Qty.   Rs. In    Lacs                 Qty.    Rs. In Lacs

Fabric including Billed Fabric Mtrs. 1,91,209 298.85 1,28,612 240.41
Trims & Others:
-Lining Mtrs. 4,09,774 238.01 3,15,904 142.07
-Buttons Nos. 13,32,504 26.40 12,92,801 20.67
-Misc Trims & Other items* N. A. 282.67 N.A. 200.78

Total 845.93 603.93
    * Quantity details of Misc. Trims & Other items have not been disclosed because of their complexity and variety of items.

18.   Particulars of  finished goods pruchases/receipts
2013-14 2012-13

Description Unit       Qty.   Rs. In    Lacs                 Qty.    Rs. In Lacs

Readymade Garments Nos. 750 13.93 1,657 106.16
Fabric Mtrs. 10,839 158.21 18,765 99.93
Misc. Items - NA 27.60 NA 3.48
Total 199.74 209.57

19.  CIF Value of Imports

 Item 2013-14 2012-13
(Rs. In Lacs)  (Rs. In Lacs)

i)   Raw Materials 188.66 43.56
ii)  Stores and Spares 3.09 2.09
iii) Plant & Machinery 1.73 Nil

Total 193.48 45.65

20.  Value of imported and indigenous raw materials, stores and spares consumed
2013-14 2012-13

Rs. In Lacs % of Total Rs. In Lacs % of Total
i)  Raw Material
    Imported  183.69 21.71% 23.98 3.97%
    Indigenous 662.24 78.29% 579.95 96.03%
    Total 845.93 100.00% 603.93 100.00%

ii)  Stores and Spares
    Imported 4.12 43.51% 1.42 8.95%
    Indigenous 5.35 56.49% 14.45 91.05%

   Total 9.47 100.00% 15.87 100.00%

21.  Expenditure in Foreign Currency
2013-14 2012-13

(Rs. In Lacs) (Rs. In Lacs)
i) Commission NIL NIL
ii) Travelling Expenses                 1.83                  3.75
iii) Business Promotion   NIL   NIL
iv) Imported Raw Materials 161.09 14.65
v) Stores & Spares 2.61                 1.34
vi) Plant & Machinery 1.61 NIL
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22. Earnings in foreign exchange
2013-14 2012-13

(Rs. In Lacs) (Rs. In Lacs)
FOB value of direct Exports           1028.40  979.18

23. Amount due to Small Scale industries includes the following parties to whom the Company owes a sum exceeding Rupees
one lac, which is outstanding for more than 30 days.

Balaji Udyog Rs.  3.70   Lacs (Previous year Rs.  1.31 Lacs)

24. There is no amount outstanding which is payable to a Micro, Small and Medium Enterprise under the MSME Act, 2006.
(Previous year- NIL).

25.  No employee/director, being eligible, has exercised any options vested in him/her in pursuance to the Company’s Employees
Stock Option Scheme,2009 (ESOS,2009) till the end of the year. Hence, no finance cost in this regard has been recognized
in the accounts of this year (previous year Rs.NIL).

26. Figures have been given in lacs of rupees unless stated otherwise, and previous year’s figures have been regrouped/
reclassified, wherever necessary.

For B.S.Sawhney & Associates
Chartered Accountants

Sd/-
S. Santan Krishan
Partner
Membership No. 513245
FRN 008241N

Place: Gurgaon
Date: 19th May, 2014

F O R  A N D  O N  B E H A L F  O F  T H E  B O A R D

Sd/-
Karan Singh Thakral

Chairman & Director
DIN - 00268504

Sd/-
R.K. Shara

CFO & Company Secretary
         PAN- AUPPS7381D

Sd/-
G.D. Khemani

Director
DIN - 00231933
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Net Profit :  (Loss) before tax and Extraordinary items ,42.37 ,44.85
Add: a) Depreciation 56.59 51.90

b) Interest Charges 40.15 26.49
c) Extra Ordinary Items (Net) 0.13
d) Loss on Sale of Fixed Assets - 78.39

20.53 19.13
b) Profit on Sale of Fixed Assets - -
c) Unrealized Gain on Exchange - - 19.13

,142.37
Deduct : a) Increase in Trait and Other Receivables -

b) Increase in Inventories (,141.03) (,170.73)
c) Decrease in Trade Payable & Other Liabilities 262.37 9.64 (,161.09)

36
Add: a) Decrease in Trade and Other Receivable (,257.34) (,21.77)

b) Decrease in Inventories -
c) Increase in Trade Payable & Other Liabilities - (,21.77)

C (,40.48)
Deduct : a) Interest Paid (,40.15) (,26.49)

b) Direct Taxes Paid (,18.92) (,23.19) (,49.68)

- (,90.16)
Deduct : Extra ordinary Items (Net) (,0.12)

(,90.16)

Inflow: a) Sale/Transfer of Fixed Assets -
b) Decrease in Deferred Tax Assets 10.82 14.25
c) Interest Received (,20.53) (,19.13)
d) Extra Ordinary Items (Net) - (,4.88)

Outflow : Acquisition of Fixed Assets (,10.94) (,65.97)
Share Application Money - (,65.97)

(,70.85)

Inflow: a) Proceeds from Long Term  Borrowing (,80.47) 2.15
b) Proceeds from Short Term Borrowing - -
c) Proceeds  from Share Capital - - 2.15

188.96
Outflow: Repayment of Short Term  Borrowings 139.89 -

Repayment of Long  Term Loans - -
Extra Ordinary Items (Net) - 188.96

191.12
Net Increase in Cash /Cash Equivalents (A+B+C) 30.10
Add: Balance at the  Beginning of the year 208.61
Cash/ Cash Equivalent at the close of the year 238.71
           Sd/- Sd/-          Sd/-
(S. Santan  Krishan) (Karan Singh Thakral) (G D Khemani)

Membership No. 513245 DIN-00268504 DIN-00231933
FRN 008241N

        Sd/-
Place: Gurgaon (RK Sharma)
Date:19th May 2014

PAN- AUPPS7381D
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