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Financial Highlights
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Financial Highlights

2013-14 2012-13

Domestic Sales (Rs. Million)  12,387.0  11,544.8 

Export Sales (Rs. Million)  358.2  415.5 

Total Sales (Rs. Million) (Net of Excise) 12,745.2  11,960.3 

599.6 471.19

 4.7 %

426.0  381.3 

 3.3 %

18.4 %

19.9  17.9 

 3.0  2.7 

0.9 0.8
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Working Results at a Glance

Year 04-05 05-06 06-07 07-08 08-09 09-10 10-11 11-12 12-13 13-14

Rs. Million 

 72  72  72  72 72 72  72  72 144* 144

 892  923  1,236  1,255 1252 1421  1,794  2,241 2,425 2,708

 964  995  1,308  1,327 1,324 1,493  1,865  2,312 2,569 2,852

Loans  913  1,033  736  1,461 1,569 1,488  1,512  1,230 806 660

Deferred Tax Liability  217  195  106  104 106 141  157  133 111 96

 2,094  2,222  2,150  2,892 2,999 3,122  3,534  3,676 3,485 3,607

 2,545  2,729  2,251  2,786 3,218 3,479  3,933  3,966 4,658 5,046

Depreciation  1,200  1,352  1,070  1,193 1,306 1,514  1,724  1,791 2,040 2,249

1,345 1,377 1,181 1,593 1,912 1,844  2,209  2,175 2,618 2,797

 10  10  10  143 133 133  133  0 0 0

 739  836  960  1,157 954 1,965  1,192  1,500 866 810

2,094 2,222 2,150 2,893 2,999 3,122  3,122  3,676 3,485 3607

Rs. Million 

 4,779  5,617  6,011  5,417  5,813  7,519 10,482 12,152 13,219 14,080

 486  394  1,174  337 388  702  981  1,071 807 918

 70  83  66  75 163  148  171  170 123 90

Depreciation  153  158  127  138 153  202  219  276 273 271

 263  153  981  124 72  352  591  624 412 558

Tax  84  64  250  47 16  112  120  94 30 132

 17 

179 88  731  76 56  240  453  531 381 426

Rs.

7.0 0.9 0.7 0.9 0.7  0.9  1.0  1.0 0.8 0.9

 24.9  1.2  0.8  3.4 0.8  3.4 6.3 3.7 2.7 3.0

Million Nos.

Production

9.8 10.9 12.4 11.8 10.8 14.6 18.4 19.6 19.7  22.2 

8.9 9.2  -  -  - - -
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NOTICE OF ANNUAL GENERAL MEETING

Ordinary Business  

2. To declare dividend.

Meeting. 

Special Business

by rotation.” 

“RESOLVED THAT
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Members, from time to time.

Pune - 410 501
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Private Limited. 

permitted mode.

facility.

Pune - 410 501 
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from 1st

resolution.

Million). 
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Special
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Name of Director

25.12.1954

21.05.2008

b.   Remuneration Committee

Name

27.10.1970

13.11.2013
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Report of the Board of Directors

.

FINANCIAL HIGHLIGHTS Year ended
March 31, 2014

Year ended

(Rs. Million)

Net Sales 12,745.2 11,960.3

918.3  807.5

90.0  122.9

Depreciation 270.7  272.8

557.6  411.8

113.0  73.5

Provision for Deferred Tax 15.0  (22.9)

459.6  361.2

Provision for Tax for earlier years 33.6  (20.2)

426.0  381.4

Dividend

50.3  43.1

71.8  64.6

Dividend Tax 20.8  17.5

62.8  38.1

* Subject to the approval of Shareholders

DIVIDEND

INDIAN ECONOMY
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EXPORTS

AFTER MARKET

OPERATIONS

 –

2.

2013-14
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reducing carbon footprints. 

FIXED DEPOSITS

CREDIT RATING
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Conservation of energy, technology absorption and foreign exchange earnings and outgo

Report.

DIRECTORS

 November, 2013.

CORPORATE GOVERNANCE
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EMPLOYEE RELATIONS

e employees and staff at all levels.

PARTICULARS OF EMPLOYEES

ACKNOWLEDGEMENTS

Date
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Annexure to the Directors’ Report

I. Conservation of Energy

II. Particulars as per Form B

Research and Development (R&D)

a) Customer satisfaction

b) Cost reduction

d) Reduced business complexity

f) Eco-friendly products

Rs. Million
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improvement and cost reduction.

engineering, validation and testing.

III. Foreign Exchange Earnings and Outgoings

Earnings Rs. 346 Million (Previous year Rs. 400 Million)



A
N

N
U

A
L 

R
E
P
O

R
T 

2
0
1
4

3
8

Report on Corporate Governance

environment friendly.

suppliers, creditors, etc. 

Composition 

Dates of Meetings No. of Directors present

4 6 5

27  May, 2013 6 5

12 6 6

13  November, 2013 6 5

7 6 5

20 6 5
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Directors Details Attendance 

Shares held 
as on 31st

March 2014

Board 
Meeting

Last Direc-
tor-ships* Memberships*

NEC 165000 6 Yes 5 1 3

MD 4000 6 Yes 1 - -

29200 6 Yes 2 2 1

0 1 Yes 0 0 0

30000 6 Yes 4 3 1

NED 18907 3 Yes 7 6 2

NED 0 3 5 3 1

 November, 2013

Company to rectify instances of non- compliances, if any. 

Member
4 4

Member 4 1

Member 4 4

Member 4 4

Member 4 1

Member 4 2

 November, 2013.
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audit discussion to ascertain any area of concern. 

5. Remuneration to Directors

Member

Member

Member

rd May 2006, 
May 21, 2008, May 27, 2011 and 27  May 2013. 
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Name of Executive 
Director remuneration 

bonuses, 
pension, etc.

and performance 

performance criteria 

Service contracts 
period, notice 
severance fees

if any and issued at 

exercisable

Managing Director
11.81 Nil

employees.

Name of Directors st

1.50 Nil

0.90 0.070

0.90 0.015

0.90 0.070

nd

transactions.

Member

4 1

Member 4 4

Member 4 4

Member 4 1

Member 4 2

 November, 2013
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200

200

Number pending redressal Nil

Number Pending Transfers Nil

29

Member

Member

Member

Member

 November, 2013

Financial Year Date Time Location

2012-13 2.30 p.m. 29

2011-12 2.30 p.m. -do-

2.30 p.m. -do-

2010-11 2.30 p.m. -do-

to Rs. 16 Crore.
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Name of Director

25.12.1954

21.05.2008

b. Remuneration Committee

Name of Director

27.10.1970

13.11.2013

2.
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None

Report.

Same as above

No

Yes, enclosed
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Dividend Payment date(s)

NSDL and CDSL

Performance in comparison to broad 
based indices

convertible instruments conversion date 

Not issued

Plant Locations
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-

c)

d) Nomination and Remuneration committee

e)
Statements

f)
from time to time.

g)
Board Members
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Company.

Pune
May 14, 2014 Managing Director

Annexure “A”

BSE NSE

23.60 18.50 23.70 18.20

May 23.45 19.55 23.25 19.65

20.80 18.20 21.00 18.05

22.10 17.85 22.20 17.85

18.90 16.15 18.85 16.10

September 18.25 16.50 18.30 16.05

21.50 17.00 21.50 17.05

November 25.65 20.05 25.60 20.20

December 26.40 21.60 26.35 21.65

25.25 19.80 25.15 19.80

24.05 19.45 24.10 19.35

31.25 22.15 31.25 22.50
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Performance in comparison to broad-based indices

Base 100 = April 1, 2013

Annexure “C”

% Amount %

37,727 97.50 16,783,602 11.68

5001 to 10000 474 1.22 3,634,430 2.53

10001 to 100000 416 1.08 11,706,555 8.15

100001 and above 77 0.20 111,519,353 77.64

Total 38,694 100% 143,643,940 100%

Shareholding pattern as on 31.03.2014
Sr. 
No.

Description %

1 78,475,468 54.63

2 454,231 0.32

3 17,934 0.01

4 1,235,128 0.86

5 7,942,160 5.53

6 Domestic Companies 7,193,255 5.01

7 48,325,764 33.64

TOTAL 143,643,940 100.00
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Date
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1. Macro economic scenario

in 2014, rising to 3.9 percent in 2015.

and mining sectors.

infrastructure and mining related activities.
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4. Opportunities and threats 
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cross functional exposure. 

industrial relations remain cordial.

st
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4 TO THE MEMBERS OF GABRIEL INDIA LIMITED

Report on the Financial Statements

March 31, 2014,

error.

Opinion

st

b. in our opinion proper bo

Independent Auditor’s Report
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M. No. 37825
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accounts.
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in Million

Forum

41.44 
28.44

8.78
10.50 
1.25 2002-03 to 2006-07
9.10
 0.52 2005-06 and 2006-07
0.45 2008-09

 1.43 2007 to 2011
 0.15 2008- 09 and 2009-10
81.31 2005-06 Deputy commissioner of sales tax, Pune
10.45 2008-09 Deputy Commissioner of sales tax appeal-2, pune
3.86 2009-10 Deputy commissioner of sales tax, Pune
1.22 2008 to 2012
19.84 2003 to 2007
 1.06 2004 to 2011
 12.32 2005 to 2011
 0.95 2011
 1.74 2011 to 2013
0.56 2008-09
 4.86 2011-12 to 2013-14
 7.13 2009-10 to 2012-13
 6.26

securities.

Company.

M. No. 37825
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Balance Sheet as at

 Note No. As at
31 March, 2014 

(Rs. in Million)

2  143.67  143.67 
Reserves and surplus 3  2,708.05  2,424.91 

 2,851.72  2,568.58 
Non-current liabilities 

4  95.65  163.85 
Deferred tax liabilities (net) 5  95.51  110.51 
Long-term liabilities 6  -  36.53 
Long-term provisions 7  40.90  56.73 

 232.06  367.62 

8  469.72  497.44 
Trade payables 9  1,578.78  1,391.21 

10  454.61  557.05 
11  291.47  194.19 

 2,794.58  2,639.89 
TOTAL  5,878.36  5,576.09 

ASSETS 
Non-current assets 

12
Tangible assets  2,635.96  2,498.61 

 35.96  55.67 
 124.61  63.88 

 2,796.53  2,618.16 
Non-current investments 13  0.23  0.23 
Long-term loans and advances 14  232.32  298.47 

 3,029.08  2,916.86 

15  1,168.19  1,111.78 
Trade receivables 16  1,360.80  1,214.68 

17  48.76  73.85 
18  271.37  253.74 
19  0.16  5.18 

 2,849.28  2,659.23 
 -  - 

 TOTAL  5,878.36  5,576.09 
1

 28-44 

Partner  Managing Director 

Date  Company Secretary 
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31 March, 2014

20  14,079.65  13,218.50 
 1,334.44  1,258.16 

Net Sales  12,745.21  11,960.34 

21  120.87  92.89 

Revenue from operations (net)  12,866.08  12,053.23 
22  56.33  40.47 

 12,922.41  12,093.70 
Expenses 

Cost of materials consumed 23a  9,321.72  8,689.78 
23b  44.30  40.86 
23c  (86.56)

24  982.43  910.75 
25  89.96  122.88 

Depreciation, amortisation and impairment  270.73  272.78 
26  1,713.68  1,672.02 

Total expenses  12,322.83  11,622.51 
 599.58  471.19 

27  42.00  59.38 
 557.58  411.81 

Current tax expense for current year  119.00  84.22 
 (10.71)

Net current tax expense  112.95  73.51 
Deferred tax (credit)  (22.90)
Current tax expense (credit) relating to prior years  33.64  (20.15)
Deffered tax expense (credit) relating to prior period  - 

 131.59  30.46 
 425.99  381.35 
 425.99  381.35 

37
 2.97  2.65 
 1.00  1.00 

1
 28-44 

 Managing Director 

Partner  Company Secretary 

Date
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Cash Flow Statement

For the year ended 
31 March, 2014

A.

 557.58  411.81 

Adjustments for:

Depreciation and amortisation and impairment  270.73  272.78 

 3.05  1.55 

 89.96  122.88 

 (9.21)

Dividend income  (0.04)

 909.26  799.77 

Changes in working capital:

 109.44 

Trade Receivables  57.75 

Loans and advances  75.78  (34.59)

 2.84  (1.75)

 69.33  110.92 

 44.49  81.69 

 323.46 

 (39.38)

 765.64  1,083.85 

B.

 (688.84)

 64.26 

 54.01 

 4.24  (1.55)

 20.00  (20.00)

 31.49  (5.72)

 14.18  9.11 

Dividend received  0.06  0.04 

 (588.69)
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31 March, 2014

- -
 (139.49)

 56.47 

 (172.28)

 (135.09)

Dividend paid  (85.64)

Corporate dividend tax paid  (13.98)

 (490.01)

 6.40  5.15 

 33.36  28.21 

 39.76  33.36 

 0.68  0.44 

 39.08  32.92 

 39.76  33.36 

to in our report of even date.

Partner  Managing Director 

Date  Company Secretary 
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value.

evaluation.

Current investments are stated at cost or f



A
N

N
U

A
L 

R
E
P
O

R
T 

2
0
1
4

6
3

received.

customers, and are stated net of trade discounts, rebates, sales tax, value added tax and excise 
duty.
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liability.

factor.
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 As at 31 March, 2014

shares
 Number of 

150,000,000  150.00 150,000,000  150.00 

 100,000  10.00  100,000  10.00 

 143,643,940  143.64  143,643,940  143.64 

143,643,940  143.64 143,643,940  143.64 

 -  0.03  -  0.03 

Total 143,643,940  143.67 143,643,940  143.67 

 As at 31 March, 2014

shares held
Amount

originally
paid up

Number of 
originally

paid up

 143,643,940  143.64  71,821,970  71.82 

 -  -  71,821,970  71.82 

 143,643,940  143.64  143,643,940  143.64 

 As at 31 March, 2014

shares held Shareholding
 Number of 

 71,905,468  50.06  71,905,468  50.06 
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 As at 31 March, 2014

shares held Shareholding
 Number of 

 71,905,468  50.06  71,905,468  50.06 

 7,937,360  5.53  7,937,360  5.53 

 As at 
31 March, 2014

(a) Capital Reserve  4.70  4.70 

(b) Securities Premium Reserve 

 271.77  343.59 

 -  71.82 

Closing balance  271.77  271.77 

 320.04  281.93 

Loss
 62.79  38.11 

Closing balance  382.83  320.04 

 1,828.40  1,610.38 

 425.99  381.35 

 50.28  43.09 

 Proposed dividend  71.82  64.64 

 Dividend distribution tax  20.75  17.49 

 62.79  38.11 

Closing balance  2,048.75  1,828.40 

Total  2,708.05  2,424.91 
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 As at 
31March, 2014

 1.96  3.03 

Deferred sales tax (interest free) 3.15 3.47

Fixed deposits 

90.54 157.35

Total  95.65  163.85 

 As at 
31 March, 2014

Depreciation  211.67  215.37 

 211.67  215.37 

 (42.29)

 (9.44)

 (20.40)

 (32.73)

 (104.86)

Total  95.51  110.51 

 As at 
31March, 2014 31

Capital Creditors  -  36.53 

Total  -  36.53 
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 As at 
31 March, 2014

Compensated absences  31.32  24.37 

 9.58  7.08 

Retention bonus  -  25.28 

Total  40.90  56.73 

 As at 
31 March, 2014

 114.76  270.91 

 353.70  224.46 

 1.26  2.07 

Total  469.72  497.44 

 As at 
31 March, 2014

- Micro,Small and Medium Enterprises ( Refer Note 30 )  52.48  185.60 

 1,526.30  1,205.61 

Total  1,578.78  1,391.21 
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 As at 
31 March, 2014

 94.37  144.46 

 9.97  6.98 

 7.27  6.15 

Statutory liabilities  78.89  64.99 

Capital creditors  45.58  167.87 

 13.02  25.17 

 88.70  60.35 

 0.37  - 

 0.99  - 

 115.45  81.08 

Total  454.61  557.05 

 As at 
31 March, 2014

(i) Current maturities of long term debts 

 -  55.40 

Term loans 

 -  66.61 

 -  16.83 

 1.20  0.93 

Deferred sales tax  0.32  - 

92.85 4.69

Total 94.37 144.46
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 As at 
31 March, 2014

Compensated absences  2.21  3.64 

 1.93  1.34 

Super annuation fund  4.50  10.18 

Retention bonus  29.01  - 

 37.65  15.16 

 70.07  50.45 

 71.82  64.64 

Distribution tax on proposed dividend  12.21  10.50 

 99.72  53.44 

 253.82  179.03 

Total  291.47  194.19 

 Particulars

 Cost as on 
01.04.2013

year*
year

31.03.2014

as on 
01.04.2013

Provision for 

of assets
year

Accumulated

as on 
31.03.2014

As at 
31.03.2014 31.03.2013

Tangible assets

 25.82  71.00  400.98  497.81  -  -  -  -  -  497.81  25.82 

 413.77  -  (400.01)  13.76  2.41  0.13  -  (0.01)  2.53  11.23  411.36 

 737.91  87.06  (0.96)  824.02  231.59  23.49  -  0.50  255.57  568.44  506.32 

 3,094.86  210.96  (76.01)  3,229.81  1,606.95  202.23  2.70  (63.89)  1,747.99  1,481.82  1,487.91 

 35.09  3.63  (6.13)  32.59  14.40  4.29  -  (4.54)  14.15  18.45  20.69 

 83.54  13.25  10.22  107.01  37.03  7.71  -  4.05  48.79  58.22  46.51 

Sub Total  4,390.99  385.91  (71.90)  4,705.00  1,892.38  237.85  2.70  (63.89)  2,069.04  2,635.96  2,498.61 

Sub Total as on 31.03.2013  3,738.76  678.59  (26.36)  4,390.99  1,680.16  234.06  1.54  (23.38)  1,892.38  2,498.61  2,058.59 

 85.70  8.12  3.16  96.97  50.51  18.14  -  2.41  71.06  25.91  35.19 

 117.58  1.63  (0.00)  119.21  97.10  12.05  -  0.01  109.16  10.05  20.48 

Sub Total  203.28  9.75  3.15  216.18  147.61  30.19  -  2.42  180.22  35.96  55.67 

Sub Total as on 31.03.2013  190.04  13.24  -  203.28  110.43  37.18  - -  147.61  55.67  79.61 

Total  4,594.27  395.66  (68.74)  4,921.18  2,039.99  268.03  2.70  (61.46)  2,249.26  2,671.92  2,554.28 

Total as on 31.03.2013  3,928.80  691.83  (26.36)  4,594.27  1,790.59  271.24  1.54  23.38  2,039.99  2,554.28  2,138.20 

Year Rs. 4.67 Million) as at year end.
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 As at 
31 March, 2014

 0.20  0.20 

Quoted

 0.02  0.02 

Sub Total  0.22  0.22 

 0.01  0.01 

Total  0.23  0.23 

 As at 
31 March, 2014

 0.02  0.02 

 3.54  3.63 

 As at 
31 March, 2014

Considered good  19.86  76.95 

Considered doubtful  2.70  1.00 

 22.56  77.95 

 2.70  1.00 

 19.86  76.95 

Security deposits  145.76  146.52 

Loans and advances to employees  14.22  11.72 

 0.62  - 

 13.60  11.72 

Prepaid expenses  -  0.35 

 53.10  62.93 

Total  232.32  298.47 
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 As at 
31 March, 2014

 548.56  574.32 

 34.00  51.72 

 582.56  626.04 

 230.28  185.58 

 195.02  198.72 

 87.09  28.18 

 282.11  226.90 

 10.43  10.35 

Stores and spares  89.16  91.58 

 1,194.54  1,140.45 

 26.35  28.67 

Total  1,168.19  1,111.78 

 As at 
31 March, 2014

Considered good  17.24  10.68 

Considered doubtful  9.53  10.29 

 26.77  20.97 

 9.53  10.29 

 17.24  10.68 

Considered good  1,343.56  1,204.00 

Considered doubtful  -  0.15 

 1,343.56  1,204.15 

 -  0.15 

 1,343.56  1,204.00 

Total  1,360.80  1,214.68 
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 As at 
31 March, 2014

 0.68  0.44 

 39.08  32.92 

 1.64  34.25 

money given against bills discounting) 

 7.36  6.24 

Total  48.76  73.85 

 As at 
31 March, 2014

 88.67  102.02 

 21.71  11.54 

Security deposits  0.71  1.58 

Loans and advances to employees  3.80  3.74 

Prepaid expenses  28.22  20.30 

 80.05  61.70 

 4.71  8.14 

Service Tax credit receivables  12.79  15.42 

 -  20.00 

 30.71  9.30 

Total  271.37  253.74 

 As at 
31 March, 2014

 0.07  2.25 

 2.93  3.76 

 2.84  0.83 

0.09  2.93 

Total  0.16  5.18 
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For the year ended 
31 March, 2014

 Sale of products 

 14,013.97  13,174.59 

 Traded goods  65.68  43.91 

 14,079.65  13,218.50 

 1,334.44  1,258.16 

 Total  12,745.21  11,960.34 

For the year ended 
31 March, 2014

Sale of scrap  82.98  76.39 

 2.51  2.91 

 15.04  13.59 

Refund of duties  20.34  - 

Total  120.87  92.89 

For the year ended 
31 March, 2014

 -  3.65 

 1.06  2.03 

 7.50  1.28 

 3.17  1.91 

 0.27  0.34 

 12.00  9.21 

 0.06  0.04 

Rental income  1.79  1.85 

 5.62  5.19 

 13.42  5.64 

Miscellaneous income  23.44  18.54 

Total  56.33  40.47 
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For the year ended 
31 March, 2014

 626.04  813.79 

 9,278.24  8,502.03 

 9,904.28  9,315.82 

 582.56  626.04 

 9,321.72  8,689.78 

Tubes  1,342.86  1,156.39 

 887.31  617.26 

 283.87  255.15 

 6,807.68  6,660.98 

Total  9,321.72  8,689.78 

For the year ended 
31 March, 2014

 44.30  40.86 

 18.89  10.93 

 7.03  8.31 

Coolants  12.88  13.46 

 5.50  8.16 

Total  44.30  40.86 

For the year ended 
31 March, 2014

 226.90  106.10 

 185.58  223.69 

 10.35  6.48 

 422.83  336.27 

 282.11  226.90 

 230.28  185.58 

 10.43  10.35 

 522.82  422.83 

(86.56)
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For the year ended 
31 March, 2014

 808.33  741.25 

 61.34  54.51 

 112.76  114.99 

Total  982.43  910.75 

For the year ended 
31 March, 2014

 86.26  117.04 

 3.70  5.84 

Total  89.96  122.88 

For the year ended 
31 March, 2014

Consumption of stores and spare parts  271.19  348.58 
 227.04  244.06 

Rent including lease rentals  15.76  15.26 
Repairs and maintenance 

 22.17  23.59 
 158.09  129.71 
 47.19  48.97 
 16.60  13.81 

Rates and taxes  28.52  20.51 
Communication  14.31  15.31 
Travelling and conveyance  72.32  70.58 
Printing and stationery  8.53  9.29 

 246.32  222.18 
Discount  68.33  68.76 

 17.04  7.65 
Royalty  85.33  85.87 
Donations and contributions  2.95  2.88 
Legal and professional  248.63  219.69 

 6.94  6.09 
 1.46  5.98 

advances (net) 
 7.73  2.85 

 3.05  1.55 
Director fee and commission  5.84  4.39 

 96.34  71.85 
Miscellaneous expenses  42.00  32.61 
Total  1,713.68  1,672.02 
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For the year ended 
31 March, 2014

 4.20  4.20 

 1.59  1.11 

 0.30  0.45 

Reimbursement of expenses  0.85  0.33 

Total  6.94  6.09 

For the year ended 
31 March, 2014

 -  36.38 

 42.00  23.00 

Total  42.00  59.38 

taxes of Rs. 42 million (Previous year Rs. 23 million).

As at
31st March, 2014

209.76 225.61

a) Company in appeal 181.39 187.53

41.44 41.44

304.66 300.86

Estimated amount of unexecuted capital contracts
(net of advances and deposits)

20.12 100.33

18.72 17.29
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contracts are not intended for trading or speculation.

As at
March 31,2014

As at 
March 31,2013

Amount in 

million ) million) 

 0.02  1.20  0.12  8.67 

 9.08  586.50  3.04  165.55 

 105.73  65.67  257.21  148.56 

As at
March 31,2014

As at 
March 31,2013

Amount in 

million ) million) 

Liabilities

0.08 6.64 0.08 5.36

2.10 129.08 - -

0.54 33.30 0.38 20.83

As at
31 March, 2014

52.48 182.40

1.29 3.91

- -

- -

1.29 3.91

enterprise.

- -
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consumption.

      

  

For the year ended 
31.03.14 31.03.13

Fellow subsidiaries
- Anand Automotive Ltd 219.18  199.92 
- Others 4.95  3.29 

Fellow subsidiaries
- Anand Automotive Ltd 0.33  0.33 
- Victor Gaskets India Limited 0.74  0.09 

- Chang Yun India Limited 0.61  - 
- Others 0.03  0.05 

Holding Company 3.64  7.02 
Fellow subsidiaries

- Anand Automotive Ltd 17.97  18.76 
- Others 0.74  2.43 
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For the year ended 
31.03.14 31.03.13

Fellow subsidiary
- Anand Automotive Ltd 320.00  70.00 

Fellow subsidiary
- Anand Automotive Ltd 5.96  0.76 

Fellow subsidiary
- Anand Automotive Ltd 340.00  50.00 

Fellow subsidiary
- Anand Automotive Ltd 0.10  - 

Mr. Arvind Walia 4.56  - 
Mr. Prakash Kulkarni  -  0.29 
Mr. Manoj Kolhatkar 11.81  10.95 

Holding Company 0.08  0.30 
Fellow subsidiaries

 (23.03)
 (0.96)

0.30  0.30 

 -  20.00 

123.20  123.20 

Description
01.04.2013 31.03.2014

Provisions
50.45 96.34 76.72 70.07

(33.95) (71.85) (55.35) (50.45)
48.00 42.00 - 90.00

(25.00) (23.00) - (48.00)
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 Total Company 

 FY 13-14  FY 13-14  FY 13-14  FY 13-14 

 15.96  39.55  0.02 -  9.90  1.79  25.89  41.34 

Land and buildings  -  4.59  -  -  51.88  0.09  51.88  4.68 

 15.96  44.13  0.02  -  61.78  1.88  77.77  46.01 

Personnel expenses  40.72  46.75  3.19  2.51  17.76  14.66  61.67  63.92 

 0.04  0.12  0.08  0.45  0.15  0.66  0.28  1.23 

 0.41  0.24  -  -  0.58  0.52  0.99  0.76 

 0.59  0.75  0.19  0.53  0.68  -  1.46  1.28 

Travel  1.91  3.00  0.09  0.04  0.71  0.21  2.72  3.25 

 10.54  6.04  3.51  3.49  1.40  2.08  15.44  11.61 

 0.82  0.33  -  -  -  0.01  0.82  0.34 

 11.17  12.02  0.06  0.06  3.75  5.22  14.97  17.30 

 66.20  69.25  7.12  7.08  25.04  23.36  98.35  99.69 

 82.16  113.38  7.14  7.08  86.82  25.24  176.13  145.71 

As at 31st March, 2014 As at 31st March, 2013
Minimum Lease 

payments Minimum Lease 
payments

Minimum Lease 
payments

Present value of 
Minimum Lease 

payments

3.03 2.79 3.96 3.53
0.25 0.44 0.43 0.31

TOTAL 3.28 3.23 4.39 3.84
0.93 0.88 1.17 0.62

Present value of minimum lease payments 2.35 2.35 3.22 3.22

As at
31st March, 2014

425.99 381.35

 143,643,940  143,643,940 

1 1

2.97 2.65
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As at
31st March, 2014

 1,911.92  1,876.03 

Stores, spares and tools  52.05  23.56 

Capital goods  48.52  66.06 

 2,012.49  1,965.65 

As at
31st March, 2014

346.08 399.76

346.08 399.76

Commission to overseas agents 0.92 0.94

11.09 5.14

Royalty 58.88 85.86

2.53 4.84

73.42 96.78

2013-14 2012-13

% to Total Value

Rs. Consumption Rs.

21%  1,958.55  1,729.95 

79%  7,363.17  6,959.83 

100%  9,321.72  8,689.78 

Stores, spares and tools

13%  35.47  23.56 

87%  235.72  325.02 

100%  271.19  348.58 

Resident
shareholders

As at 
31st March, 2014 

1  7,937,360 2.78  - 
for 2012-13 1  7,937,360 - 2.38

1  3,968,680 - 2.38

1  7,937,360 3.57  - 
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As at 31st March, 
2014 2013

34.14 29.33
6.92 11.28
0.12 0.09

41.18 40.70

2013-2014 2012-2013

Actuarial assumptions

Discount rate 8.50%

Expected return on plan assets 9.25%

Salary escalation 5.00%

 47.81  42.64 

Current service cost  6.98  5.98 

 3.88  3.62 

 (10.97)

 2.76  6.55 

 57.09  47.82 

 39.40  44.06 

Expected return on plan assets  3.78  4.08 

Contribution  7.30  2.38 

 (10.97)

 (0.15)

 45.58  39.40 

 57.09  47.82 

 45.58  39.40 

 (8.42)

 -  - 

 (8.42)

Current service cost  6.98  5.98 

 3.88  3.62 

Expected return on plan assets  (4.08)

 3.32  6.70 

 10.40  12.22 
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2013-2014 2012-2013 2011-2012 2010- 2011 2009-2010

 57.10  47.82 42.64 41.47 31.37

 45.58  39.40 44.06 6.04 5.54

 (8.42) 1.42 (35.43) (25.83)

 (6.55) 4.00 (4.58) (0.46)

 0.15  1.51  - -

2013-2014 2012-2013

Actuarial assumptions

Discount rate 8.50%

Salary escalation 5.00%

 28.01  25.83 

Current service cost  7.61  7.06 

 2.05  2.20 

 (9.80)

 3.40  2.72 

 33.52  28.01 

 33.52  28.01 

 -  - 

 (28.01)

Current service cost  7.61  7.06 

 2.05  2.20 

Expected return on plan assets  -  - 

 3.40  2.72 

 13.06  11.98 
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Sr.
No.

Total amount Amount Amount

1 1.84 1.84 Nil
2 9.90 5.18 4.72
3 Mr. N Subramanian 5.97 Nil 5.97
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29  Milestone,

Pune 410 501.

Managing Director





52nd

nd  Milestone, 

at 2.30 p.m.

……………………………………       ……………………………………





52nd

Registered address

               …………………………………………................……….. ……….. …..Signature  _____________________________

               …………………………………………................……….. ……….. …..Signature  _____________________________

               …………………………………………................……….. ……….. …..Signature  _____________________________
    

      (contd…)



a

Resolution
Number

Resolution(s)

1

2 To declare dividend.

3

4

Meeting.

5
eligible to retire by rotation.

6 To approve payment of commission to Non-executive 

2014

7

8

……………………………….    …………………………………..

Notes:-

of the Company, not less than 48 hours before the meeting.

2. It is optional to indicate your preference. If you leave the for, against or abstain Column blank against any or all 
resolutions , your proxy will be entitled to vote in the manner as he /she may deem appropriate. 

revenue
stamp of 

Rs. 0.15






