
GUPI'A & ASHOK

Independent Auditor's Iteport

The Members,
COMMERCIAl- SYN 8,,\GS I-IN4ITED,
INDORE

We have auclitecl accompanf inlg financial statcmonts oI CON.I\,IERCIr\1. SYN li;\CS l.ll\11'l Iil)
("the Company"), which comprisc Lhe Balance Sheet ;rs ert 31st March 2013 and Statemeni of Il.ofii
and Loss and Cash Florv Statement for lhc ycar thcrr ended, irrrci a sumnralv of siilnificant
accountilg policies and othc.r' cxplanatorv in{ormation, rvhich t'c havt signed unrler lefex,rrct'
to this ref,,'rt.

Management's Rcsponsibility for the Financial Statetnents
il'hc company's lvlanagement is responsible for thc prcparation of these financial statcmcnts that
give a true and fair view of the financial position and financial performancc of the Comp.rnv in
accotclance with the Accounting Stanclards refeued to in sulr-section (3C) of sectron 2l1 of the
Companics Act, 1955 ("the Act") and in accorcl;ince \.\'ith the acrounting prirrcipic gencr.allr
accepte.l in hrdia. This responsibility includes the design, ilnplcrnentation anci rnairrtcnancc trf
internal conlrols lelevant to lhe prepalaiion and presentatiorr oI the fjnanc-ial statemcnts that
give a tt uc ancl fail l'iew ancl alc Irce from matcrial nisstatemcnts, rvhethe r due to f laucl or
error.

Auditor's l{esponsibilily
Our respor-rsibility is to exprcss an opir-Lion on these financial stattr]1ents L'.]sttl on ()uI au(iit. V\i(.

conducted oul auclit in accolclance rvilh the Standards on Aucliting issr.rccl br.ihc lnstitrLtt' tri
Chartered Accountants of lnclia. 'l hosc Stanclarcls rcouire that rvc comnlv vr'ith cthical
requiremenls and plan ancl perlorm the auilit to obtain r',-.rsonable rssur.rnLrc alout rr hcthel thc
financial statements arc free fi or.n rnaterial missiatcments

An audit involves performing procedules to,rblain audit eviclence about the arnounls rrncl
disclosurcs in the financi;rl si.rtr.rncnts. Ihc prrrclrlurcs sclccted clepencl on tht iturliktr's
judgment, incluclirrg the assessment o[ thc risks of r.rraterial nisstatemerlt of tht' Iin.rncial
statements, rvhethcr due to fraurl or crrr)r'. In makiny', those risk assessrnents, the aurliktr
considers internal control lelevant to thc Clonpalr\,'s plepalaiion arrci fair" plcsentattion of thc
financial staternents in orrlcl to c'lcsign i,iutlit procedures that are .rppropr.iate in lhc
circumstances, but not for thc purpose of exprcssing an opinion on thc cf li:trtivrr.rt ss of thr
company's inLemal contlol. An audit also incltrdes cv;luating thc appropriatcncss of
accounting policies r"rsed antl the reasonableness oI thc accountinU eslimatcs macit br
management, as well as eval!raling the ovcraLl presentaLiotr of thc financial st.l[(]mcnts.

We believe that the audit eviclence u'e havc obtained is sufficicnL and appropriali. to provrrlc a

basis fol oul auclit opinion.
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Opinion 
.

In our opinion and to tlrc best oI our information and according to the explanations given to us,

the financial statements give Lhe iufolrnahon required by the Act in the manner so required
subject to ttotl prDaision of leate cnctshnrcnt (amount not ascertained) in ternLs af AS- l5 (Rri'isdi) rtrl,l

accounting of the same on cash bttsis (refer note 44); and give a true and fair vier.r' in confot mitr u'ith
the accountir-rg principles generally accepted in India;

a) in the case of the Balance Sheet, of the state of affails of the Comp.rnV as crt l\larch 31, 2013;

b) in the case of the Statement of Profit and Loss, of the profit for thr' 1'car cntlctl on that tiah'

c) in the case oi the Cash Flow Statcment, of the cash flows lbr thc year ended on that datc

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Ordei. 2003 ("the Order") issued b1 the

Central Governrnent of India in tefms ofsub-section (4A) olscclion 227 of the Act. rve givc in
the Annexure a statement on the matters specified in paragrirphs 4 and 5 of the Order.

2. As required by secfion 227(3) of the Act, we report that:
a) we have obtaired all thc information and explanations n'hich to lhL'bcst of otLr kr.xrl lc'rlrlc

and l''c1ief were nccessar)r for the purpose of our audit;

b) in our opinion proper books oI account as required by lara'have l.rcn kept bv the Companv
so far as appeals from our examination of those books

c) the Balance Sheet, and Statement of Profit and Loss and Cash Flou Statenrent dealt with b\
this Report are in agreement r,r'ith the books of account.

d) in our opinion, the Balance Sheet, and Statemcnt'iof Profit arrd l-oss, and ( l-.h l lori
Statemerlt complv with the Accounting Standards re{erred to in subsection (3C) of sectron

211 of the Companies Act, 1956 subject t0 non protiSion of luue tncLtslmrnt (lnount not

ncertaincd) in tcnns of AS- 75 (lletised) and accountlng.gf the same on iasl hasls (refer nnt( 11);

anJ 'r.

e) on the basis of written representations received from tdc directors as on March 31, 20'13. ancl

taken on recold by the Board of Directors, none of.thsdirectors is clisqr-ralificcl as on \'1arch

31,20'13,Ilom being appointcd as a director h terms of clause (g) of sub-section (l) ()t
>rr iion 271 ol thP CL,ml'dnr,'r .\. L Iq5o.

f or GuprLs & , \sht,k

Place: Indore
Date: 2A / 08 / 2013

Chartered -\!L( 'u ntlLrlt\- ----
FRN: 0225.1L .'/.1't, ;',\
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ANNEXUI{E TO THE INDEPENDENT AUDIf'OR'S I{EPORI'

( Referred to in paragraph 1 under 'Report odi Other Legal and Regulatory

Requirements' section of our report of even date 1s1 16! year ending March 31, 2013)

(i) (a) 'Ihe company has uraintairred proper records show'ing full particulars incluciing
quantitaiive details ancl sitr-Lation of fixed assets.

(b) Al1 the assets havc rot been physically verified bv the management tlurinll thc I'r'ar

but thele is a regular prograrune of verification ivhich, in our opiniott, is reasonabLr'

having regard to the size of the company and the nature o{ its assets. No m;rtcnal

discrepancies were noticecl on such verification.

(c) During the ycar, the companv has not disposed off substantial part ol lired asscts.

(ii) (,r) llre inventory at all lorations. e\cept in transii riJ any) dnJ hing nrtlr tlrr.l p.rrti*'
has been physically velifieti cluring the year bv the.mrnagement. In respect of iltvcntort'
with thjrd parLies, these havc subslantialll' been coniilmecl bv them. In our opinion, lht
flecluency of verification is reasonable, ::l;

t::
(b) The proceclures of phvsical verification of invehtories follon'ed by the management
arc reasonable and hdeqr-rate in relation to the size of the companv and the natur.'o1 rts

busincss.

(c) The companv is maintaining ploper lccords of inventory. The discreperncies noticcd

on veriJication betn'een the physical stocks and the books records wert not material ancl

the sarne l-Lave bcen propcrly dealt with in the books oI .rccounts.

(iii) (a) The company did not give any loan to any person covered under section 301 of tht'
Act. Accordingly the provisior-rs of sub-clauscs (b), (c) and (c1) of clausc (iii) o1 p.rr.r J,,l
dre orcler are not applicable to the company. 

._

(e) Thcre are four persons (previous vear fou,r-- persons) coverer-i in the regisier'

nraintainecl under section 301 of the Coml-'anies A€lt 1956 from which the company has

taken loans. The Maximum amount invoivetl duiing tlre year lt'as lis. 77.58 lakhs

(Previous year Rs. 105.60 Lakhs) and the year-erld balance of loans taken from suclr

palties was lls. 74.15 lakhs (Plevious year Rs 71.69 lakhs).

(f) In our opinion, the rate of interest and other terns and eonclitions on rlirich loans

have bcen taken from companies, firms or other pariies listed in the rellister maintaincd

under section 301 of ihc Companies Act, 1956 are not, prima facie, prejuciicial to the

interest of the comDanv.

'''
.": tr

-.:1

:i

(g) There is no repayment scherlule for interest and loans in
t,l a- 1." thp rnmn:rrr

lPsleat ,rl Lrn\{-aurt.Li I ,,||r



Gupta & Ashok,
Chartered Accountants Continue Sheet.......

(iv) In our opinion and accorclir-rg to information and cxplanations givcn to us, thr'r'c arc

adequate internal control proceclures commensuratc with the size of thc conrpanr anrl

the nature of its busincss u'ith regard to purchases. of inventorv, fixed assets and u ith
regald to the sale of goocls ancl scrviccs. During,.[lie course of out audit, ne har,e not
obselved any continuing failure to corrcct rnalclr wcakncsscs in intc.rnal cor.rtrols
rvstcmS.

(u) (a) According to information and explanations givr:n to us, !\'c arc of the oprnion that
the transactions that need to be enteretl in dre register mailtahed undcr scction 30.1 of
the Companies Act, 1956 h;rve bcen so entered. 

:

(b) On the basis of represenlation made by the management and scrutinv of books of
accounts carried out bV us, there w'as no transactions cxctcding the value of fi,"c lakh
rupees in respect of anv party, hence the sub clause is not applicable.

(vi) According to the information ancl explanations 1;ir,,en to us and ()n th(.brsis of lilrr
checking cluring the course of audit, the company lras not accepted any del,osits inrm
the public during the year and consequently, the dit cctives issued b,, the llesent llank
of Inciia, the provisions of section 58A and 58AA and other rclcr"'ant provisions of the

Companies r\ct, 1956 ancl Lht rulc.s fra metl therc un.1cr are not applicable.

(vii) In or"rr opinion, lhe intr:rnal audit of Companv carricd out during thc I'ear bv a firm of
Chartered Accormtants appointed by the companre have been commensurate with thc
size and nature of its business.

(viii) We have broadly reviewecl the books of accounts maintailed bv thi: cornpany pursu.urI
to the lules made by Central Government for the maintenancr: of cost rt'i:orrls unelr,r

Companies (Cost Accountir.rg Ilccords) Rules 2011 prescribcci under section 109(t )(d) (,t

the Companies Act, 1956 and ale of the ophion that prima facie the presclibt,cl .rcc()unts

ancl records have been made and maintained. We have, howevcr not marlt. a cletailetl
cxa[-Lilation of the record with a view tc determirrins whcthcr th('\'alc araaurate r)l

complete.

(i*) (a) According to the informatitrn and explanation 
.given to us, thi: corrpanv has been

regular in depositing undisputed statutorv clues iicJuding, providcnt funrl, cr.npkrr,ci:s

state insurance, income tar, sales ta>., \a ealth tax, setvice tax, custom dutv, excist'clutt,,
ccss and other material statutory dues appiicable to it with ihc irppropriate authoritit's
during the year though there has been a slight dclali in a lnl .'ases. Therc u.rs no such

outstanding as at the last ciay d' the financial vear cortcerntrl i,rr a pt'riorl of mort,than
slr months from the date they became payable.

(b) As at 31.tMarch 2013 accorcli.ng to recorcl of thc iompaur', tht:rc nas nrr clisputt'tl
dues on account of sales tax, income tax, wcalth tax, servicc tax, excist' dutt ancl at ss

mattcrs that havc not been rlenosited.



Gupta & Ashok,
Chartered Accountants Corttinue Sheet... ....

(x) 1'he company' has neither accumulated Iosscs as at 3 l.' N1arch 20 i 3 nol had inculrcd .rnv

cash losses during the financial vear ended on that dale. Th,.:rt' u ere n() r:.rsh losses in

the imrLediatel.v preced ine financial vear.

(ri) ln our opinion and accolding to information and explanations given to us, the eomfartv
has not defaulted in lepal'mcnt of dues to financial institutior.ts.

(xii) The company has not granted loans and advanct:.s on the basis of sccurih lrr,' q ar, .rl

pledge of shares, debenhrres and other securifies. 
.

(xiii) In our opinion, the company is not a chit fund'or a nirlhj or rnutual fund societ\'.
'l herefore, the provisions of clause 4(xiii) of thc C3impanics (ALrllitor's l{cpovli 3t.1"r,
2003 ale not applicable to the company.

(xir,') In our opinion, thc company is not tlealing in or h atling in shart:s, sccuritjcs, dcbcnturcs

and other investments. Accordingly, the provisions of claust'1(xiv) of the (-ompanres

(-Auclitor's Report) Order, 2003 rire not applicable to the companr'.

(xv) Ihe company has not givcn any guarantee for loan taken by othtrs tluring the vear

Accorclingly, the provisions of clause 4(xv) of the Companies (Auditor's I{cport) Ordcr',

2003 are not applicable to lhe conpany.

(xvi) The term loan was appliecl for the purpose for which the kran r.r'as obtainecl

(xvii) According to the inforrnation ancl explanatroris givcn to us ancl on an overall
exanination of the balance sheet of the company, \^'e leport that no funds raiserl on

short-term basis have been uscd for long-term invcstment.

(xviii) Thc company has issucd sharcs during the vear. re price at which shares have bct'n
issuod is not prejudicial to the interest of thc comparly.

(xix) '1"1..e con'Lpany has not issucd debentures cluring the vear.

(xx) Ihe company has not rna,-le .rny public issrr" .t,.rling:the year.

(xxi) Basec-l upon audit procedures pelforr.ned and according to the inlormation antl
explanations given to us, no fraud on ol bY the compant'has bcen noticed ol rr:y.rortctl

during the course of our audit.
lror' (iupta & ,\shok

Place lnclore
Dated 20l0E/2013



COMMERCIAL SYNBAGS LTD.

BALANCE SHEET AS AT 31st MARCH 2013

Partic u lars Note No. As at 31.03.2013 As at 31.03.2012

t
I. EQUITY AND LIABILITIES

SHAREHOLDERS' FUNDS
Share Capital
Reserves & Surplus

Non-current liabilities
Long{erm borrowings
Deferred tax liabilities(Net)

Current liabilities
Short{erm borrowings
Trade Payables
Other current liabilities
Short term provisions

TOTAL

II. ASSETS

Non-current assets
Fixed assets

Tangible assets
Capital work-in-progress
Long{erm loans and advances
Other non-current assets

Current assets
lnventoraes
Trade Receivables
Cash and bank balances

Cash and cash equivelants
Other bank balances

Short-term loans and advances
Other current assets

TOTAL

5
6

7

I
9
10

11

IJ

14
15

'16

17
'18

19

20180000
1 0 1819034

18740000
68014314

121999034 86754314

108252309
1 1565884

64514855
7429885

1 1981 8'192 719447 39

80139502
42727 033

1 1 90228'10
4994100

30645313
29472350
74902314

6634177
246883445 141654154
488700672 300353208

222440029
2678027
4609084

215074

11907717I
16141760
3248285

36507 4
229942214 138832297

85280467
106558045

3494010
33172458
27730063

2523415

44601738
76103434

6708448
11302182
22222616

582493
258758458 16'152091 1

488700672 300353208

The accompanying notes are an integral parts of financial
statements.
For and on behalf of the Board of Directors of the Company.

As per our report of even date
For Gupta & Ashok
Chartered Accountants
Firm Req. No.002254C- "-'. '

l"'.
'i"<'./.-- -i , I'.

'tg,!
, .!

\J*'
^V*"t 4 ..Sax

CA Ashok Agrawal '
Partn e r
M.No.071274

,4-, n I,n ,t\*r.-_t.f 
C,^r I B t\.otJt^a1

Anil Choudhary Ranjana Choudhary
ManagingDirector Director

Place: lndore
20.08.2013



COMMERCIAL SYNBAGS LTD.
STATEMENT OF PROFIT ANO LOSS FOR THE YEAR ENDED ON 31st MARGH 2013

Particulars Note no. For the year ended
on 31.03.2013

For the year ended
on 31.03.2012

t {

lGontinuing Operations

llncome
lRevenue from operations (Gross)

I Less: Excise Duty

I Revenue from operations (Net)

lOther Income

lTotal 
Revenue

I

lExpenses:
lCost of materiai consumed

lPurchase of traded goods

lChanges in inventories of finished goods, work in

I progress and stock in trade

I 
Employees benefit expenses

lFinance cost

lDepreciation and amortisation expenses
'ither expenses

lTotal 
Expenses

I

lProfit(Loss) before exceptional and extraordinary jtems and tax
lExceptional items

lProfit(Loss) before extraordinary items and tax

lExtra ordinary items

I 
Proflt(Loss) before tax

| '"',:ixi::-..
J \ r,, vu s t td^

| (2) Deferred tax

| (3)lncome tax relating to earlier years

lProfit(Loss) for the period from continuing operations
lProfit(Loss) for the period

I

I

lEarning per equity share:
I Basic

Diluted

20

,1

22

24
25
26
27
28

29

702033507
23299742

568055735
18786089

678733766
2808607

549269646
3851467

68154237 3 553121113

452844425
49'13103

(30687591)
43585617
21365412
14585909

142728601

365820633
2460899

(4512809)
30204500
1 1506253
10820226

108236440

649295476 524536142

32246897
0

32246897
0

32246897

(64s1878)
(413s999)

28584971
0

28584971
0

28584971

(57 5457 5',)

(1956866)
(21870\

21659020 20851661
21659020

1 1.56
1 't .56

20851661

12.86
12.86

The accompanying notes are an integral parts of financial
statements.
For and on behalf of the Board of Directors of the Company.

As per our report of even date
For Gupta & Ashok
Chartered Accountants
Firm Reg. No. 002254C

"ftJ-^,'^l'.rr,--r:Anil Choudhary
Managing Director

R Cnou/la1y
Ranjana Choudhary
Director

Place: Indore
20108t2013

\
\\\

"\ 
r.tr*l

CA Ashok Agrawal
Partner
M.No. 071274



COMMERCIAL SYNBAGS LTD.
Cash Flow Statement for the year ended on 31st March, ZO13

Cash Flow from Operating activities
Profit before tax from continuing operations
Profit before tax from discontinujng operations
Profit before tax
Non cash adjustments to reconcile profit before tax to

net cash flows:
Depreciation/amortisation on continuing operations
Loss(Profit) on sale of fixed assets
Interest exDenses
Interest income
Dividend income
Operating profit before changes in working capital
Movements in working capital:
lncrease(decrease) in trade payable
Increase(decrease) tn long term provisions
Increase(decrease) in short term provisions
lncrease(decrease) in other current liabilities
Decrese(increase) in trade receivables
Decrese(increase) in inventories
Decrese(increase) in long term loans and advances
Decrese(increase) in short term loans and advances
Decrese(increase) in other current assets
Decrese(increase) in bank balances(other than cash equ)
Cash generated from(used in) operations
Direct taxes paid (net)
Cash flows from operating activities

Cash Flow from investting activities
Purchase of fixed assets, CWlp and capjtal advances
Proceeds from sale of fixed assets
Cash flows from investing activities

Cash Flow from financing activities
Proceeds of issuance of share caoital
Proceeds of capital subsidy received
Proceeds from long term borrowings
Repayment of short term borrowings
Interest Dald
Cash flow from financing activitjes

Components of cash and cash equivelants
NET INCREASE/DECREASE IN CASH & CASH EQUIVALENT

Opening Cash Equivalents
Cash on hand
Cheques/drafts on hand
With banks;

in current accounts
deblt balance in cash credit account

Total cash and cash equivalents

The accompanying notes are an integral parts of financial
statements.
For and on behalf of the Board of Directors of the Company.

As per our report of even date
For Gupta & Ashok
Chartered Accountants i. _ l- -. _.
F{rm Reg. No.002254C \\ r ,,

\ \ -r^. \ \ ,Aa" -"i;"-CA"As'trot Agrawat 'i' i:;'"'"-,
Partner - " -.--'--'
M.No.071274

At**',4'*
Anil ChouOnin/",-
Managing Director

R cnoqJhq\

Ranjana Choudhary
Director

Place: Indore
20108t2013

As at 31.03.2013 As at 31.03.2012

32246897
0

28584971
0

32246897

14585909
(e3058)

21365412
0
0

28584971

10820226
0

1 1506253
0
0

68105159

'13254683

0
(1640077t
40939926

(3045461 1)
(40678728\

(13607se)
(5507 447)
(1940922)

(21870276\

50911451

10440620
0

391341 9
(7820272)

(21043612t
(1376443)

(792658)
(1455927)
1170704

(5479916)
18996908
(6451878)

28467366
(5776445],

12545030 22690921

(104768649)
376680

(30561275)

(104391969) (30561275)

9000000
4585700

46918024
49494189

(21365412\

10715000
2125000
9512585

(33717121
(11506253)

88632501 7474620

(3214438)
6708448

877485

zo toczc
0

(395734)
7104182
1002557

551621
5154270

3494010 6708448



COMMERCIAL SYNBAGS LTD.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2013

1 Corporate lnfo.mation
Commercial Syn Bags Limited (the "Company") was incorporated in India on 1oth December, 1984. The company
is unlisted company. The company is the manufacturer and exporters of FIBC, Bulk Bags, Poly Tarpaulin, Woven
Sacks/Bags, Box Bags, PP/HDPE Fabric and Liner.

2 Summarv of sionificant accountinq policies forminq part of financial statements
Basis of Preparation
Financial statements are prepared under historical cost convention on accrual basis, except in case of Leave
encashment and gratuity with shall be accounted for on cash basis.

Retirements Benefits
1. Provident Fund & ESIC.
Periodical Contributjons charged as expenses.

2. Gratuity
The Company is under the Group Gratuity Scheme of Life Insurance Corporation of India. The company accounts on
cash basis for gratuity equivalent to the contribution paid to fund and gratuity is directly paid to any employee from
that fund. Provision is made for any shortfall in the contribution to fund or gratuity payable to any employee at the
Balance-Sheet Date.

3. Leave Encashment
Leave encashment is accounted for on payment basis. Company compulsodly pays for encashment of leave within
12 months. Hence all payments are short term in nature.

Export Benefits
Export benefit on export sales are accounted for on accrual basis

Foreign Currencies Transaction
a) Foreign Currency transactions of revenue nature are accounted at exchange rate prevailing on the date the
transactions takes place. Monetary items denominated in foreign currency and outstanding at the Balance Sheet
date are translated at the exchange rate ruling on that date.

b) Foreign Exchange Fluctuation (ProfiULoss) arising in respect of forergn currency transactions relating to sales &
purchases are adjusted in sales and purchases respectively

Accounting tor Sales
Sales are accounted as net of sales returns.

Excise Duty
Liability for excise duty in respect of goods manufactured by the company is accounted upon completion of
manufacture and provision is made for excisable manufactured goods lying in stock.

VAT
Purchase of raw material and assets are considered after deducting the VAT. Sales are also accounted for net of
VAT payable.

Tangible fixed assets
Fixed assets are stated at cost less accumulated depreciationi amortisation. The cost of fixed assets includes taxes,
freight and other incidental expenses relating to the acquisition and installation of the respective assets. An
appropriate charge of pre-operative expenses, interest and commitment charges incurred upto the date of
installation of fixed assets is also capitalised.

Depreciation and amortisation
Depreciation on fixed assets up to 95% of its gross block value is charged on straight line method as per Companies
Act, 1956 for the period for which the assets is put to use

VL



Borrowing costs
Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part of
the cost of such assets. A qualifying asset is one that takes necessary substansial period of time to get ready for its
intended use. All other borrowing costs are charged to revenue.

lmpairment of assets
An asset is treated as impaired when the carrying cost of the asset exceeds its recoverable value. An impairment
loss is charged to Profit and Loss Account in the year in which an asset is identified as impaired.

Inventories
Inventories are valued taking FIFO method at the lower of cost or net releasable value except wastage which is
valued at nel realisable value. RM, wlP and finished goods include proportionate overheads.

Use of Estimates
The preparation of financial statements requires estimates and assumptions to be made that affect the reported
amounts of assets and liabilities on the date of financial statements and the reported amounts of revenues and
expenses during the reporting period. Difference between the actual results and the estimates are recoqnised in the
period in which the results are known/materialised.

Revenue recognition
Revenue are recognized to the extent that it is probable that economic benefit will flow to the company and revenue
can be reliably measured. lt is accounted for net of trade discounts and sales return, Interest and rent are
recognized on a time proportion basis taking into account the amount outstanding and the rate applicable.

For revenue from services, performance is recognised under the proportionate completion method and performance
is regarded as being achieved when no signigicant uncertainty exists regarding lhe amount of consideration that will
be derived from rendering of services.

Income Taxes
Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the
provisions of Income - tax Act, 1961 . Deferred tax is recognised, on timing differences, being the difference between
taxable income and accounting income that originate in one period and are capable of reversat In one or more
subsequent periods.

Provisions
Provislons involving substantial degree of estimation in measurement are recognised when tnere rs a presenr
obligation as a result of past events and it is probable that there will be outflow of resourses.

Contingent Liabilities and Contingent Assets
Contingent Liabilities are not recognised but are disclosed in the notes. Contingent Assets are neither recognlsed nor
disclosed in the financial statements.

Cash and cash equivelants
Cash comprises of cash on hand and demand deposits with banks. Cash equivalents are short term (three months
or less from the date of acquisltion) highly liquid investments that are readily convertible into krpwn amount of cash
and which are subject to an insignificant risk of change in value. \4,._ \,/'n (- 
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Share Caoital

The authorised, issued, subscribed and fully paid-up
shares having a par value of { 10^ each as follows

(a) Authorised :-
2250000 Equity Shares of <10/- each
(Previous year 2000000 Equity Shares of { l Ofeach)

(b) lssued and Subscribed :-
2018000 equity shares of (10f each
(Previous year 1874000 Equity Shares)

(c) Fully Paid up Capital :-
2018000 equity shares of t10/- each
(Previous year 1874000 Equity Shares)

share capital comprises of equit,

31 .03.201 3 31.03.2012
{ t

22500000 20000000

22500000 20000000

20180000 18740000

20180000 '1 8740000

20180000 18740000

20180000 18740000Total paid up capitap

(d) Shares held by shareholder holding more than 5%
share in the company

Eauitv
Shambhu Oayal carg
Anil Choudhary HUF
Anil Choudhary
Ashok Kumar Agrawal
Mohanlal Choudhary
Pradeep Kumar Agrawal
Super Sack Pvt Ltd

(e) Reconciliation of outstanding shares at the beginning
and at the end of the reporting period
(i) at the beginning of the period
(ii) Shares allotted/issued
(iii) Outstanding at the end of the period

(f) Termskights attached to equity shares :

The company has only one class of equity shares havjng a par value of { 10! per
share. Each holder of equity shares is entifled to one vote per share. In the event of
liquidation, the equity shareholders are eligible to receive the remaining assets of the
company after distribution of all preferential amounts, in proportion to their shareholding.

I

4L, , ,r: i

31.03.201 3 31 .03.2012
No. of shares % noldrng In

the class
No. of shares % nolorng In

the class

102280

125000
134750
217890
778500

5.07

6.19
6.68

10.80
Jd. cd

95835

97300
125000
134750
217890
634500

5.11

5.19
6.67
7.19

1 1.63
33.86

31 .03.201 3 31.03.2012
No. of shares No. of shares

1874000
144000

18740000
'1440000

1747000
't27000

17 47 0000
127 0000

2018000 20180000 1874000 18740000



4 Reserves and surolus

Capital reserve
Opening Balance
Capital subsidy received during the year
Closing Balance

Security Premium Account
Opening Balance
Add:Premium on shares issued during the year

Closing balance

General Reserve
Opening Balance
Closing balance

Surplus(deficit) in the statement of Profit & Loss
Balance as per last financial statement
Profit(loss) during the year
Net surplus in the statement

of profit and loss
Total reserves and surplus

5 Lonq-term borrowinos

Term loans
From Banks

secured
unsecureo

From Others
secured
unsecured

Loans and advances from related parties
unsecured

Other loans and advances
unsecured

The above amount includes:
Secured borrowings
unsecured borrowings

Amount disclosed under the head current liabilities
Net Amount

1088344 1088344
1088344 1088344

39660970
21659020

18809309
2085166'1

61319990 39660970

101819034 68014314

Non-current portion Curent maturities
3'1.03.20'13 | 31.03.2012 31.03.2013 | 31.03.2012

\.\

r\P1

Term loans from Bank of India (Balance { 50530769) and working capital loan is secured by first
charge on company's stock of finished goods, stock in process, stores and spares, packing
material at various godowns/sites/ports or at such other places as may be approved by the bank
from time to time, including goods at in transiu outstanding money, book debts, receivables and
other currrent assets etc. and hypothecation of entire fixed assets of the company consisting of
plant and machinery. Also secured by flrst charge over fixed assets of the company including
factory land and building situated at S-4/3, S-4/2 and S-4/3A pithampur, Sector I, Dist. Dhar on
unit No.l. Also secured by first charge over staff quarters to be constructed out of bank finance by
way of equitable mortgage over land and building situated at plot No. 40 to 45, Shalimar
Residency, Mhow, Dist. Indore. Also collaterally and exclusively secured by equitable mortgage of
Block A and B of offlce premises situated at 3-4 Jaora Compound, lndore belonging to company.
Term loans and working capital loans are also personally guaranteed by Shri Anil Choudhry,
Managing Director, Smt. Ranjana Choudhary and Super Sack private Limited.

Term loan from Bank of Baroda (Balance { 57484938) is secured by exclusive first charge by way
of equitable mortgage of leasehold factory land admeasuring about 2247.75 meters, situated at
plot No. S-3/1, sector 1 Induslrial Area, Pithampur, Dist. Dhar Regd. A-1/1930 dated 17109/09
standing in the name of company and hypothecation of entire machinery, electrical installation,
furnitre and fixtures, office equipments, book debts, stock and other movable fixed assets of the
company, sjtuated at above mentined factories present and future. The term loan is guaranteed
by Shri Anil Choudhary, Smt. Ranjana Choudhary, Super Sack private Limited, Shd pradeeo
Kumar Agrawal and Shri Ashok Kumar Agrawal.

31 .03.201 3 31.03.2012

2795000
4585700

670000
2125000

7380700 2795000

24470000
7560000

'l 5650000
8820000

32030000 24470000

92687655
0

53965
0

7639030

7871659

49768024
0

236590
0

7169095

7 341146

20825931
0

200419
0

0

0

1766796't
0

1778't9
0

0

0
108252309 64514855 21026349 17845780

927 41620
155'10689

50004614
14510241

21026349
0

2'1026349

17845780
0

'17845780
'108252309 645'14855 0 0



HDFC Bank rerm Loan (Balance t 414105) is secured by hypothecation of one vista car. The
principal amount is repayable in monthly installments of varying amounts from { 10783 to { 14490. Last
installment is payable ln Dec. 15

HDFC Bank rerm Loan (Balance < 21328ss) is secured by hypothecation of one Audi car. The
principal amount is repayable in monthly installments of varying amounts from t 52509 to ( 20200. Last
installment is payable in Feb. 16

HDFC Bank Term Loan (Balance { 2450589) ls secured by hypothecation of one Mercedes-Benz car.
The principal amount is repayable in monthly installments of varying amounts from { 54894 to { 751 1 1.

Last installment is payable in May, l6

HDFC Bank Term Loan (Balance { 500330 ) is secured by hypothecation of one Ritz car. The princrpar

amount is repayable in monthly installments of varying amounts from t 12691 to { i 6950. Lasr
installment is payable in Jan.16

Term loan from others (Balance t 254384) is secured by hypothecation of one fork lift. The prinqpal

amount is repayable in monthly installmeents of varying amounts from { 15g01 to { 18350. Last

installment is payable in July 14. There is no continuing default in repayment of loan or interest.

There is no continuing default in repayment of any loan and interest of any bank.

Term loan No. I from Bank of lndia (Balance on 31-03-13 t 2s810769) is repayble in quaneny

installments of 7 21.2a lacs each.Term loan No. ll from Bank of India (Balance on 31-03-13 {
21720000) is repayable from Sep, 12 in quarterly installments comprising of first 6 installments of {
8.80 lacs each, next 4 installments of {10.20 lacs each and rest 14 installments of <12.60 lacs each.

Term loan from Bank of Baroda (Balance on 31-03-13 { 4629432g) is repayable in 22 quarlerly
installments being first 4 installments of tl8.75 lacs each and remaining 18 installments of { 25 lacs
each commencing from 31-7-2012.Term Loan ll from Bank of Baroda (Balance on 31-03-13 t
1190610) is repayable in 22 quarterly installments being first 12 installment of ? 1.75 Lacs each, 9
installment of { 9.90 lacs & Last installment of ( 5.90 lacs each.

In case of all unsecured loans, there is no repayment schedule. Therefore there is no continuing default
In repayment ot any loan or interest.

6 Deferred tax liabilities/assets (net)

Defened tax liability
Timing difference on account of

Depreciation
Others

Deferred tax asset
Timing difference on account of

Expenses allowable on payment basis

Net Deferred Tax

31 .03.2013 31 .03.2012
{

(12031094)
0

(76e1048)
0

(12031094 (7691048)

465211 261164
465211 261164

(11565884) (7429885

N-



7 Short term borrowinos

Loans repayable on demand
Cash Credit Loan from Bank of Baroda (Unit 1.,

Cash credit loans (EPC) from banks (secured)

The above amount includes:
Secured borrowings
Unsecured borrowings

8 Trade Pavables

Acceptances
Other than acceptances

9 Other Current liabilities

Current maturities of Iong term debt
Interest accrued but not due on borrowings
Outstanding liability for payables (Unit - l)
Outstanding liability for payables (Unit - ll)
Outstanding liability for payables (SEZ)
T.D.S./T.C.S. Payable Unit-l
T.D.S. Payable (Unit - ll)
T.D.S. Payable (Unit - SEZ)
Creditors for Capital Goods
Advances from Customers
Creditors Aginst L C
Employees Security Deposit

10 Short term provisions

Provision for employee benefits
for gratuity

Others:
for Excise Duty on Closing Stock.
for income tax (net)
for loss on forward contracts in foreign exchange

31 .03.2013 31.03.2012

540356
79599146

0
30645313

80139502 30645313

80139502
0

30645313
0

80139502 306453'13

31 .03.2013 31 .03.2012
(

0
42727033

0
29472350

42727033 29472350

Term loans from Bank of lndia (balance < 50530769) and working capital loan is secured by fjrst charge on
company's stock of finished goods, stock in process, stores and spares, packlng material at various
godowns/sites/ports or at such other places as may be approved by the bank from time to time, including
goods at in transiU outstanding money, book debts, receivables and other currrent assets etc. and
hypothecation of entire fixed assets of the company consisting of plant and machinery. Also secured by first
charge over fixed assets of the company including factory land and building situated at S{/3, S-4/2 and S-
4/34 Pithampur, Sector l, Dist. Dhar on unit No.l. Also secured by first charge over staff quarters to be
constructed out of bank finance by way of equitable mortgage over land and building situated at plot No. 40 to
45, Shalimar Residency, Mhow, Dist. Indore. Also collaterally and exclusively secured by equitabte mortgage
of Block A and B of office premises situated at 3-4 Jaora Compound, Indore belonging to company. Term
loans and working capital loans are also personally guaranteed by Shri Anil Choudhary, Managing Director,
Smt. Ranjana Choudhary, Director and Super Sack Private Limited.

31 .03.2013 31.03.2012

21Q26349
371151

5703924
564422
97569

305874
364004

31819
24625443
6279490

59477516
17 5249

't7845780

86361
4510729
2180't6

6840
262211

42558
0

3837500
2444215

45588109
59996

119022810 7 4902314

31.03.2013 31 .03.2012
(

911012

983575
3099513

516695

1 106382
4219755
791304

4994100 6634177



rooJ
@
F
lljz

N
clc,j
oto<lJ

@o
ra) (o(\s
C\I FT

r.)rrlr)(O (ON(re(.)@F@(o t-roo)NF-rO(OS @Sr(faof-* l.f) @ l..t ta) (O F- (a O)r, (o (o t'.- @ otr)@er@NO, N@NN(0(9-rt
c\t F-

oLo
@Nq, a9q,N
@@(ovor9
O l'-

@
o)
f-
@
q)

@No) (.,
rN
F- C!
@N(f) F-o) o,

f-
f.-
a\

N(o
ro

N
@

(o
a.-

s
(o

t-
N

F*
ot

|!l r;oto<t-
aYit

rO(o(oo$
Lo t-rN

@o(9tr) s-@!crovF. c{@N@sorF- NN@q)c{F(9 S(O(Oo$(orf, (oorr
NANO (OO('

@c!

oro
@o)
I'* O)
@@(f)(o(t o)

LO

N
LO

o)

o)@t{) o)
N I'*lr)@
o(f,o) o,

o,
N

N
N
N

F.
F
F-
o)

F.
N

FT(o
N

o(o
F.

(o

z
F-
:d

uJ

uJo

c)

4q

oq)(oo, (oo)o @oNO)@O f.- O, cl) Cno)(r)oo ro(o@ror(o OSF- @r{)(o\tr N$v (o
@rO (ONFvo) .t

@ l4)
N(O
so
NF-

N

(.)

N(r)
rO(.) @o(o

o)
N
l4)

rf)

q)
NF(o
F-.sr{)

;ls

o)v@F- -@("@\o-F-oO l.- (O (O Y6l r F* (r) !? o,@t--()N YcoorNt-lll-F- (O (O lr, 
=-otrii 

r=F-,o c{ Iioc{NN::NF o )^ - c.l l'- g

O - l"*hv@x F.' ,;
gNx

o)

lr)

o) o)
oo
ra) ro

Ot
q)
(o
LT'

(c|
N
c{o
N

N

el:olc

oV@NO co(ON(O FONNrS(O rit@ F \t Or(Otrrl.-@ a!Fr(O- os<etf o)(.) q)v(Drc
$lr)(t@N erC!(O \lF-FO)(O rf)O\t

cl (Or

(o o)l4) (o(o rc
@ (.,
ON
F- C\

f--

(o
F-'

F(r'
@(.,(0(.)
|.*S

o)(\
|--(o
t.-
ros

(o
(o
(ot
(f)

(.)l

r!Itl

ssss sss ssqV(f)S (v)rA (r)O(fr(o(o(r) (oNro Foc"ic"i-d ddd so
s
o,
c?

Y
o
6
U'o
tr

<l .'t(,l9
<tF

FrO)O)SO OOaOO OrOF*Sc{@ O@r t.c) <gF.' @ O f.- CO O) F- NSr c.,l (D co rit o !- (9 I.r(ooo(o @s(o ooNNg)$O No{' u.) (9v o, c\t N o,@(o

(o (o
ra) (Q(o(o
F-@(.) o,(o (.)osl.- r4)

T-c!()
tr,
o

Fr Fr
NNro ro(o|.r)

F.
N
o)
N
o,
l'*
@
N

F.
o)(t
l..)

(o

F
N

FT
@
N

o(o
t-

(0

ot J:
Et Iu\.1

(oo
<f,o
@
N

@
N
q,
|..,

ooo c{o(o

o)
o,

C\(0

o)q)
(o

Nrf,

ra)

@
(r)

ol

EI
EI

C{\' f-- @NrNS tr' N@O
vs (f) (o t- F-o(D (f) co@F-(o@ o \o (o ra)

N e |f, $ l.*s@9
L') LO

c!N@s(o@c{N(e o)N(O@r{)

oo N

N
c!

(\

N
o)(o
\o

(o

o)
o)

(9

(o
F-
@

@

. .(\1FIF<l{
ol9<lE

la) ra) O, N (O S @1.* (O O)OL)ONNN NOr-C) tO (O(r)SOS(Y) 
-FOO C\l rilrO)d)tr)O) (ONl.-q (f) F,oFO(OO Nt-O@ @NN(O$O)t* F-@F-C{ rO (trf, Or

(o$(9 0,(oF
@lr)
(t l.-

t*N
ra,(o

F- F-
NN
LO ra,loro
oo

F.
o)
(,
(o

@

lr)
o
(o

(o
F.

(o

F-c!

t-N
(.)

ol
trl
<lJI
ol
trltl
<l
o-l

G6oo)
+crc)y.t >r >r -c .^ -C

i,,l- OO^O
iilPP^Fs=< 

=<lEiE'E_E;ii ; E
Ol o=<rEEu* c9T
3li'",aEE.3ggEE.tE:ilu9l'i:= =:+.9.9 .gsvl ooi;; i E-c-c =x!t = o !..::.:: 3 o (D o (' Y
<lU)tL Q O- (I tL(J>> uJ l,!

o
c)

a3:.9siOE

ol
hl
(/,|!

3lEoli
uJt ;(/,l+
fitt
rt o
dl-9

oo

dlf

(!
+

6
o

+

(!
o

't
c)
L

!,o

I

=G

o
o)

';
q)

ol
qrl
olol<l
olxl
rrl
r-l



12 Lonq Term Loans and advances

Other loans and advances
Unsecured, Considered good
Balance with Govt. authorities
Total

Lonq term loans and advances includes:
Dues from directors
Dues from other officers
Dues from firm in which any director is partner
Dues from a private Ltdcompany in which any director is

director/member

13 Other non-current assets
(l) Other then long term trade receivable

Receivables against sale of car
lncome Tax Appeal(1 994-95)
Total

Due by directors
Due by other officers
Due by firm in which any director is partner
Dues from a private Ltdcompany in which any director is

director/member

14 lnventories
Valued at lower of cost and net realisable value
except wastage whrch is valued at net realisable value.

Raw materials
Work-in-progress
Finished goods
Stock in trade
Stores and spares

Details of inventorv
Raw Materials
Plastic Granules
Master Batch
Fabric
Bett
Thread
Liner

Work in Progress/Semi Finished Goods
Fabric (at Jobwork)
Fabrilated Thread
Re Process Granules
Goods in Process
U L F/LF/BSLF/BSLF-IYBELT

Goods in Process

l--'\,t-I
.^',^;l- .- ;'l ,

31 .03.2013 31.03.2012

0
4609084

0
3248285

4609084 3248285

0
0
0
0

0
0
0

31.03.2013 31.03.2012
t (

0
215074

150000
215074

21507 4 365074

0
0
0

0

0

0
0
0

31 03 2013 31.03.2012

26956475
4200317 4

91 80158
23211

7117449

21356813
10295932
10199809

23211
272597 4

85280467 44601738

14824300
7s68176
357 5278
450834
431 105
106782

18434460
2922353

0
0
0
0

26956475 21356813

19379299
596032

'1096170

15951685
4979988

0
301355
473530

4708013
4813034

42003174 10295932



Finished goods
HDPE Bags (FIBC)
HDPE Bags
Tarpauline(ln SQF)
HDPE Wastage
Lrner

Stock in trade
Fabric (HO)
Bags
Fabrics (as such)

Stores and Spares
Printing Ink
Thinner
oil
Diesel
Box Strips
Fabrilated Thread
Filler Cord White
PTFE Coated
BOPP FiIm

Stretch Film
Zipper Bags
Paper Cored
Plant Maintence (Spare Parts)

Followinq are goods in transit included in inventorv
(ii) Work-in-progress

'15 Trade receivables
Trade receivables outstandinq for a oeriod exceedinq six
months from they were due for payment
(a) Secured, considered good
(b) Unsecured, considered good

Other Trade receivables
(a) Secured, considered good
(b) Unsecured, considered good

Total

Total trade receivable as above includes:
Due from directors
Due from other officers
Due from firm in which any director is partner
Due from a private company in which any director is

director/member

0 0
0 0

7178253
439050
951300
297445
314111

6099916
2853950
1047503

198440
0

9180158 10199809

5538
788

16885

5538
788

16885

23211 23211

1532593
121056
101808
63936

123979
1182481

14074
60660

200231
37978
57247
1 1615

3609790

247856
35710
10104
13623

123979
408069
105210
zooJc

470845
39155
34915
51223

1156650
7117 449 272597 4

31 03.2013 31.03.20'12

0

5787491
0

7530871
5787491 7530871

0
100770554

0
68572562

100770554 68572562

106558045 76103434

0
0

0

0
0
0
0

I
"{> V



16 Cash and cash equivalents

Cash on hand
Balances with banks

ln current accounts
Others

(i)Debit balance in cash credit account

17 Other bank balances

Balances wlth bank held as margin money
Interest accrued on term deposits

Total other bank balances

Out of above, {. 2903834.20 (p.y. { 1960887.93 are with more than twelve

18 Short term loans and advances

Loans and advances to emplovees
secured, considered good
Unsecured, considered good

Others
Unsecured, considered good

Prepaid expenses
Excise Duty Recoverable
Excise Duty Recoverable on Capital Goods
Export Benefits Receivable
VAT receivable
VAT receivable (Unit ll)

Total

Total short term loans and advances includes
Due from directors
Due from other otficers
Due from firm in which any director is partner
Due from a private company in which any director is

director/member

19 Other current assets

Rebate under Excise Law Receivable
Gain on Forward Contracts

20 Revenue from oDerations

Finished goods
Traded good

Total
Less: Excise Duty

months maturity

31 .03.2013 31.03.2012

877 485

2616525

0

1002557

55't621

5154270
3494010 6708448

31 .03.2013 31 .03.2012

30597266
257 5192

10822266
479916

33172458 11302182

31.03.2013 31.03.20'12

0
1347 59

0
59842

134759 59842

7 552787
1022094
6470184
2634536
6217176
1 951905
17 46622

10878702
387363

2995968
1523835
448 1549
17 53872

141486
27595304 22162774
27730063 22222616

0
0
0
0

0

0
0
0

31 .03.2013 31.03 2012

2343526
179889

582493
0

2523415 582493

31.03 2013 31.03.2012

695003029
7030478

s63085879
4969856

702033507
234'16799

568055735
.' 18693949

678616708 ,549361786



Details of Products sold and services rendered

A. List of Manufacturinq Sales (Domestic)

Sale of HDPE/PP Tarpauline In Sqft
Sale of HDPE/PP Bags In Nos
Sale of ULF/LF/BSLF/BSLF-II/BELT In Kgs
Sale of HDPE/PP Bags (FIBC) In Nos
Sale of HDPE/PP Wastage In Kgs
Sale of Liner/Film In Kgs
Sale of Fabrilated Thread In Kgs
Sale of RP Granules In Kgs

Add : Freight on Local Sales/Rope Charges/Other Exp

B. Manufacturinq Sales (Export) (Net of excise
under rebate claim

Fabric
FlBCBags
Bags
Tarpauline
Liner/Film

Add : Foreign Exchange Rate Difference/Frejght on exp/other exp
Export Sales

D. Tradinq Sales
PP Granules
PP Granules (High Seas)
LD Granules
Master Batch
Export License

Trading Sales

E. Sales Return Manufacturinq (D-3)

Laminated Fabric
Bags
Tarpauline
FIBC

Total Sales

Excise duty on sales has been reduced from sales and excise duty on increase/decrease in

stock has been considered as income/expense in financial statement.

21 Other lncome

Proflt on sale of Plant & Machinery
Conversion Charges
Export Benefit Received

30032733
45087993
51082766
2887747

960354
1813809

0

232743

10317508
27890901
60276397

1369754
oaoooJ

0
25107

77 5394
132098145

1038732
101333724

423620
133136877 101757344

31294543
440289053

31118822
3386667

561336

35824142
367257200

20259257
7140235

0
50665042'1
32451264

430480834
20168117

539101685 450648951

157149
3984000

2'15499
761250
1912580

47 4821
0

311644
1736823
2446568

7030478 4969856

0

440753
211579

0

2574466
0
0

5439899

652332 8014365

678616708 549361786

31.03.2013 31.03.2012
(

186214
886766

1735627

0
JOZJT tZ

2257 55
2808607 3851467

I
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22 Cost of materials consumed

Raw Materials and components Consumed
Opening Stock
Add : Purchases

Less : Closing Stock
Consumption during the year

A. Purchases Of Raw Material

PP Granules (All)
HDPE Granules (All)
LD Granules (All)
Master Batch (All)
HDPE Bags
RP Granules
Fabric (All)
HDPE/PP Belt
Total Purchase ( MFG.)
Add : CST/Custom Duty/Entry TarFreight on purchase
Add : Foreign Exchange Rate Difference

23 Purchases of traded qoods
PP Granules (High Seas)
Master Batch

PP Granules
LD Granules

24 Chanqes in inventories of finished qoods, work in
Droqress and traded ooods

lnventories at the end of the vear
Work in Process
Finished Goods
Goods in Trade
Wastage

Total (A)

Inventories at the beqinnino of the vear
Work in Process
Finished Goods
Goods in Trade
Wastage

Net increase/decrease

Total (B)

Total (A-B)

.j:'

,&F,'*'
J--:i""/

2135681 3

458404087
25689908

361487538
479760900

26956475
387177 446

21 356813
452804425 365820633

305010016
13s06954
35493795
33058672

23151
13200

62635353
0

229324894
10297016
23617825
25291859

0
0

66883899
3842

4497 41141

5646605
3016341

355419335

3797833
2270370

458404087 361487538

3807418
743809
156984
204892

0

17 45262
436736
278901

491 31 03 2460899

31 .03.201 3 31.03 2012
(

4200317 4
8882713

23211
297445

10295932
10001369

23211
198440

51206543 20518952

10295932
10001369

23211
'1 98440

6050484
9758555

23211
173893

20518952 16006143

'30687591 4512809

4-
'.cotro\",



25 Emplovees benefit expenses
Salaries And Wages
Salaries And Wages (Office)
Bonus
House Rent Allowance
Education Allowance
Medical Allowance
Contribution to Gratuity Fund
E.S. t.C.
Staff Welfare
Leave Encashment
Provident Fund
Conveyance Allowance
Recruitment Expenses
House Rent (Rent of employees quarter)

l. Change in benefits obligations:
Project benefit obligation at the beginning of the year
Service cost
Interest cost
Acturial (Gain) Loss
Benefits paid
Project benefit obligation at the end of the year

ll. Change in plan assets:
Fair value of plan assets at the beginning of the year
Expected returns on the plan assets
Employe/s contributions
Benefits oaid
Acturial gain(loss)
Fair value of the plan assets at the end of the year

lll, Net gratuity and other cost:
Service cost
Interest on defined beneflt obligation
Expected return on plan assets
Net Acturial losses recognised in the year
Net gratuity and other cost
Actual return on Dlan assets

31 .03.2013 31.03.2012
(

19369541
4163638

916986
6122303
1515292
2026569

791039
771202
319523
161922

1210311
5985930

38500
192861

12725739
2294329
676859

4505786
1197228
16010s0
488085
558635
352620

6817 4
879208

4598365
45458

212964

43585617 30204500

962240
289870

76979
416753

(543494)
1202348

445545
29285

360000
(s434e4)

0
291336

289870
76979
29285

416753
.754317

572191
154493
45775

310010
(120229)

962240

183581
zJ5

The company makes provident fund Contributions, a defined contribution plan, for qualiying employees. lt also
contributes to Employees State Insurance Corporation, which is also defined contribution plan. The company
recognised < 12103111- and < 7712021- respectively for PF and ESI contributions in Statement of Profit and
Loss.

The company makes annual contribution to the Employee's Group Gratuity Cum Life Assurance Scheme of
the Life Insurance Corporation of India, a funded benefit plan for qualifying employees. The Scheme provides
for lump sum payment to vested employees at retirement, death while in employment or on termination of
employment of an amount equivalent to 15 days salary payable for each completed year of service or part
thereof in excess of six months. Vesting occures upon completion of five years of service.

The present value of the defined benefit obligation and the related current service cost were measured and
provided by Life lnsurance Corporation Of India.

The following table sets out the funded status of the gratuity plan and the amounts recognised in the
Company's financial statements as at March 31 , 2013.

358816
(12022s)

0
445545

154493
45775
23377

310010
486901

23377

31.03.2013 31.03.2012



lV. Category of assets:
lnsurer managed funds

V. Assumptions used in accounting for gratuity plan:
Discount rate
Salary Escalation Rate
Expected rate of return on plan assets

26 Finance cost

Interest to Bank (Net of interest received)
Others
Bank Charges
lnterest on Term Loan
Interest on Buyer's Credit
Interest on unsecured loan

I

Not disclosed by the insurer

I

I

8.oo%l
5.00%l

Not disclosed the insurer

27 Depreciation and amortisation

On tangible assets

28 Other exoenses

Advertisement & Publicity
Conveyance Expenses
Directors' Remuneration
Advance License Fees
State Taxes
Factory Licence Expenses
Freight Expenses
Weaving Charges
lnsurance Expenses
Legal & Professional Charges
Lamination Charges
Loss on sale ot vehicle
Membership Fees & Subscription
Miscellaneous Expenses
Newspaper &Periodicals
Postage & Courier
Power & Fuel
Bags Stiching Charges
Tarpaulin Making Charges
Repairs & Maintainance

Plant & Machinery
Computer
Others

Rebate, Shortage & Rate Diff.
Rent,Rates & Taxes
Sundry Balances Written Off
Cash Discount
Packing & Forwarding Expenses
Sales Promotion & Entertainment
Commission on sales
Stationary & Printing
Telephone & Communication Expenses
Travelling to Directors
Travelling to Others
Vehicle Running & Maintainance
Foreign Exchage Hedging Loss/(Gain)
Water & Light Charges
Preliminery expenses
Payment to audltors:

As auditors
Audit fee

A:42-

31 .03.2013 31.03.2412

3444695
494033

622754'l
9414146
1124997
660000

893236
172436

5210912
3907011
662628
660000

21365412 '1 1506253

31 .03.201 3 31.03.2012
t

14585909 '10820226

14585909 10820226

31 .03.2013 31.03.2012

34980
386153

1500000
256470

1566301
19250

46274649
7656834
2338237
1294874

150000
93156
30700

1802319
13420

1 133140
28609875
29923093

11577 55

10553476
161412

14950
(678385)

194648
(221760)

(30e8)
2667479

557044
't2554'l
549565
666861
495445
786514

1148697
85962

1 169345
178699

35000

69440
4't1848

1050000
41977 5
955170

10986
33092712

1692021
1940670

0
0

74600
828982

17175
623690

22528277
18834622

341434

'13300503

159948
15866

1038586
560928
(1025)
(15s7)

1643858
159547
175000
427727
537915
587942
878740
375684

2335102
523180

0

28090
142728601 108236440



29 Earnino Der share

Calculation of Basic and Diluted EPS:
Profit(loss) after tax
Less: Dividend on oreference shares and tax thereon
Net Proflt (loss) for calculation of basic EPS

Weighted average number of equity shares

Basic EPS

Calculation of Diluted EPS:
Profit(loss) after tax
Less: Dividend on non convertible preference shares
Add: Interest on convertible bonds (net of tax)

Weighted average number of equity shares
Diluted EPS

30 Previous year figures have been regrouped
classification and make them comoarable.

31 ContinqentLiabilities

Claim against Company not acknowledged as debts.
Guarantees
other money for which the company is contingently liable

(l) In respect of Income Tax
(ll) In respect of Excise Matters

32 Commitments

CIF Value of lmport
Raw Materials
Components and spare parts
Caoital Goods

31.03.2013 31.03.2012

21659020 20851661

21659020 2085166'l

1 874000

1 1.56

21659020

1622000

12.86

20851661

21659020 20851661

1874000
11.56

1622000
12.86

or rearranged wherever necessary to confirm to current year's

31 03.2013 31.03.2012
(

0

0

0
0

0
0

0
0

0 0

(a) Estimated amount of contracts remainlng to be executed
on capital account and not provided for

(b) Uncalled liability on shares and other investments partly
(c) Others (specify nature)

33

Expenditure in foreion currencv
Royalty
Know-How
Professional and consultation fees
Interest
Commission

Others (indicate nature)

t
rt1

c,/iL,-^

34

31.03.2013 31 .03.2012

31 .03.2013 31.03.2012

122995486
0

57845

109840434
0

5256't4
123053331 1 10366048

31 .03.2013 31.03.2012
(

0
0
0
0
0

0

0
0
0
0
0

0 0

\



35 The value of consumption of directly imported &
indigenously obtained Raw Materials, Spare parts and
componenls and the percentage of each to the total
consumplon:-

Raw Materials

A. Directly imported

B. Indigenously obtained

Spare parts and components
A. Directly imported

B. lndigenously obtained

36 Remittance in Foreiqn currencies for dividends

No. of non resident shareholders
No. of shares held by them
Gross amount of Dividend
Year to which dividend is related
Other income

37 Earninq in foreiqn exchanqe

(a) Export of goods calculated on FOB basis
(b) Royalty, know how, professional and consultation fee
(c) Interest and dividend
(d) other income

31.03.201 3 31.03.2012

546004126
0
0
0

45E481073
0
0

0
546004126 458481073

In the opinion of the board, all Current Assets, Loans & Advances have a value on
realisation in the ordinary course of business at least equal to the amount at which these

39 Previous year figures have been regrouped or rearranged wherever necessary to confirm to
current year's classification and make them comparable.

40 The balances of Debtors, Creditors, Advances and Liabilities are subject to conflrmation and
consequential adjustment, if an,.

4'l Intimation have not been received form any "Suppliei' regarding their status under the Micro,
Small and Medium Enterprises Act 2006 and hence followign information is treated as NIL

(a) the principal amount and the interest due thereon remaining unpaid to any supplier as at
the end of each accounting year.

(b) the amount of interest paid by the buyer in terms of section 16 of The Micro, Small and
Medium Enterprises Development Act, 2006, along with the amount of the payment made to
the supplier beyond the appointed day during each accounting year.

(c) the amount of interest due and payable for the period of delay in making payment (which
have been paid but beyond the appointed day during the year) but without adding the
interest specified under the Micro, Small and Medium Enterpirses Development Act 2006

(d) the amount of interest accrued and remaining unpaid at the end of each accounting year;
and

(e) the amount of further interest, remaining due and payable even in the succeding years,
untill such date when the interest dues as above are actually paid to.the small enterprise, for
the purpose of disallowance as a deductible expenditure under section 23 of the Micro,
Small and Medium Fnterprises Development Act, 2006.

!q2-

3'1.03.2013 31.Q3.2012
Yo

o/o

122995486

329808939

0

'10553476

27 .160/0

72.84o/o

0.00%

100.00%

109840434

255980199

0

12949162.2

30.03%

69.97%

0%

100To

31 .03.2013 31.03.2012

0

0

0
0
0

0

0

0

0

0
0 0

, : ')t,-
:i(
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42 Seqment Reoortinq
a) Primary segment (by Business Segment):
Based on the guiding principles given in Accouting Standards on Sedgment Reporting (AS - 17) the

company is primarily in the business of manufacture and sale of FIBC, Bulk Bags, Poly Tarpaulin, Woven

SacksiBags, Box Bags, PP/HDPE Fabric and Liner which mainly have similar risk and returns. The

company's business activity falls within a single geographical and business segment (Woven sack,

Fabric,Tarpaulin & Liner), hence it has no other primary reportable segments.

b) Secondary Segment (by Geographical demarcation)
i) The secondary segment is based on geographical demarcation i.e. in India and outside India.

ii) Information about secondary segment are as follows:
(Rs. in lacs)

Particulars 2012-2013 2Q11-2012
In lndia outside lndia ln lndia Outside

Segment Revenue (Gross)

Total Revenue

1560.29 5460.04 1095.75 4584.81

7020.33 5680.56

iii) All segment assets of the Company are predominantly located in India.

43 As per Accounting standard 18, the disclosures of transactions with the related parties as defined in the

Accounting standard are given below:-

(i) List of related parties where control exists and related parties with whom transaction have taken place
and relationship:-

Name of the Related Parties

Relation Group I Name
Key Management Personnel Mr. Anil Choudhary

Mr. Sameer Pathak
Mrs. Ranjana Choudhary

Mr. Pramal ChoudharyRelatives of Key Management Personnel
with whom there was transaction durino
the year

Enterprises over which Key Management
personnel or their relatives are able to
exercise significant influence

M/s Choudhary Highway Services
M/s Bhaskar Resins Pvt. Ltd.

\ \'i" \
\ ',o \
\\Y,_ , :< i/\-')t^- , ;u - ./-; '
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44

Disclosures of transactions betlveen the company and related parties and status of outstanding balances
as on 31st March 2013

As regards gratuity, the Company is under the Employee Group Gratuity Scheme of the Life Insurance Corporation of India
("LlC") . However, since the Company does not have a certiflcate either from "LlC" or any other source to the effect that the
contribution so made has been worked out by a qualifled actuary in accordance with under AS-15 (Revised 2005) on the
basis of Gratuity Report of LlC. The contribution so made is charged to the profit and loss account. Accordingly, in respect
of the liability for gratuity, company has provided for { 394317/- by a charge to proflt and loss account for the year. The
acturial assumption in respect of discount rate for above working used at the balance sheet date is 8%. As regards
compensated absences, the Company has policy for encashment of leaves (which is compulsorily paid within one year from
the end of the flnancial year) standing to the credit of the employees on cash basis.

The Company has entered into Forward Exchange Contracts, being derivatives instruments for hedge purpose and not
intended for trading or speculation purpose, to establish the amount of currency in Indian Rupees required or available at
the settlement date of certain payables and receivables. The following are the outstanding Forward Exchange Contracts
entered into by the Company:

45

Nature of Transections
Sundry debtors

IPrevious Year]
Un secured Loans and deposites
Opening Balance

IPrevious Year]
received during the year

[Previous Year]
return/paid during the year

IPrevious Year]
Closing balances

[Previous Year]
Sundry creditors

[Previous Year]
Turnover (incljobwork if any)

[Previous Year]
Purhcases

[Previous Year]
Directors Remunaration

lPrevious Yearl

Group A Group B Group C Total
0
0

7'169095
(8367016)
8145799

(6929579)
7899284

(8127500)
7415610

(7169095)
0
0
0
0
0

1785191
(1314000)

0
(72569)

'1606516

(566852)
1383096
(639421)
223420

0
0
0
0

0
0

1200000
(600000)

0
0

0
(137780)

0

0

0

0

57't970
(154490)
585095
(6s222\

3247249
(432370),

0

0
(137780)

7169095
(843958s)
97523't5

(7496431)
9282380

(8766921)
7639030

(7169095)
s71970

(154490)
585095
(65222)

3247249
(432370)
2985191

(1914000)

Currency Buv or Sell Cross Currencv As on 3'l March 20'13 As on 3'l March 20'12
Expiry Date Amt

USDi EURO/GBP
Expiry Date Amt

USO/EURO/GB

us$
US$
US$
us$
us$
US$
US$
us$
US$
US$
US$
EURO
EURO
EURO
EURO
GBP
GBP
Lt E'H

GBP
GBP

GBP
GBP

USD

Sell
Sell
SeII
Sell
Sell
Sell
Sell
Sell
Sell
Sell
Sell
Sell
Sell
Sell
Sell
Sell
Sell
Sell
Sell
Sell
Sell
Sell
Sell

Buy

Indian Rupees
Indian Rupees
Indian Rupees
lndian Rupees
Indian Rupees
Indian Rupees
Indian Rupees
Indian Rupees
Indian Rupees
Indian Rupees
lndian Rupees
Indian Rupees
Indian Rupees
Indian Rupees
Indian Rupees
Indian Rupees
Indian Rupees
Indian Rupees
lndian Rupees
Indian Rupees
Indian Rupees
Indian Rupees
lndian Rupees

Indian Rupees

Apr-13
Apr-13
Apr-13

May-13

Apr- 13

Apr- 13

Apr-13
Apr-13

25000
50000
35000
50000

12500
12500
30000
30000

Apt-12
Apt-12
Apt-12
Apt-12
Apr-12
Apt-12

May-12
May-'l.2
May-12
Jun-12
Jun-12
Apr-12
Apt-12

May-'12

Apt-12
Apt-12
Apr12

May-12
May-12
May-12
May-12
May-12

22500
7900

45000
49000
30000
50000
50000
49000
27000
54000
44000
24000
38000
23000

4000
20000
25000
32500
12800
35000
30000
26800

0.00



46 Research & Development
The company conducts its R&D initiatives within the broad framework of innovatjon initiatives.
The company purchased auto-matic woven bag cutting and sewing machine, Rotogravure
printing machine, Blown Flam plant, Tarpauline sealing machine and Light fastner Tester
during the current year for the purpose of its Research & Development.

47 Remuneration and other Benefits to Employees includes the following benefits paid to the
employees/ funds

Contribution to Gratuity Fund
Leave Encashment
Deflned Contribution Plan
Contribution to E.S.l.C.
Contribution to Provident Fund

Total

As pea our report of even date attached
For Gupta & Ashok
Chartered Accountants
Firm Reg. No. 002254C

31 .03.2013 31.03 2012

396722
161922

771202
1210311

360000
68174

529552
850410

2540157 '1808136

AtA\r\lu\81,\)4 d4M4
Anil Choudhary '-T'
Managing Director

( cnovo/hay"
Ranjana Choudhiry
D irector

\.-4
cn Ps#r rgrawat
Pa rtner
Place: Indore
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