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LIKHAMI CONSULTING LIMITED

NOTICE
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NOTICE is hereby given that 31= Annual General Mecting of LIKHAMI CONSULTING LIMITED
will be held on Saturday, 28'% September, 2013 at 1.30, P.M. at its Registered Office at Room MNo-15
Basement Floor. Sir BNM House. 3-B Lal Bazar Street Kolkata-700001 to transact the following
business:

ORDINARY BUSINESS:

e e B e [ N Y N S v ———

L To receive, consider and adopt the Audited Halance Sheet as at 312 March, 2013 and Profit &
Loss Account and Cash Flow Statement for the year ended on that date and the Reports of the

Directors and Auditors thereon,

eS|

To appoint a Director in place of Mr. C.M. Singh, who retires by rotation and being eligible
offers himsell for reappointment.

3. To appoint M/s. 5.R. Ghedia & Associates (Firm Registration No. 11B560W] as the Statulory
Auditors, who shall hold office from the conclusion of this Annual General Meeting until the
conclusion of the next Annual General Meeting and to [ix their remuneration.

By Order of the Board
For Likhami Consulting Limited

Flace : Kolkata . L L =
Date :16th Aupust, 2013 Eeaku bl Tam,
Babu Lal Jain

{Director)

I A member entitled to attend and vote at the AGM i5 entitled o appoint o proxy to attend and vote mstead of
himselffherself and such proxy need noc e o meamber of the compaiy.

£ The Register of Members aml Share Transfer Books sholl remain clused from 24/09/2013 th 28/09/2013 (Bath days
fclusive).

2 Proxfes in order (o be ¢fftctive muse be received ot the Compain's registered afffce nol less than 48 hours before the
rivre fixed for the AGM.

4. Mwmhers arerequested o lindly notify immediately changes, ifany intheir address to the company,

5 Corporate members ore requested (o send o duly cortifind vopy of Board Besulution auwtharizing their tepreseniitives
re abtend ond vole ot the meeting.



LIKHAMI CONSULTING LIMITED

Appointment / Re - appointment of Director:

The relevant information as required under clause 49 of the listing agreement concerning Governance
code in respect of appointment / reappointment of Director is given below for information of the
members.

At ensuing Annual General Meeting Mr. C.M. Singh, refiving by rotation and belng eligible offers
himself for re-appointment

Mr.C. M. Singh is having vast experience in the feld of Accounts, Administration and Financial Matters
ele,



LIKHAMI CONSULTING LIMITED

_ DIRECTORS’ REPORT

Dear Members,

We have pleasure in presenting ouwr 31# Annual Report together with the Audited Statement of

Accounts for the year ended 31* March, 2013 along with the Auditor’s Report thereon.

FINANCIAL RESULTS:

ar =

PARTICUALRS == __[Amount in Rs.}

: e - . Y.E31/03/2043 | Y.E31/03/2012
Tatal Income - 557,445 502, 'EilIJI]
Profit hefore Taxation s7163[ 8137
Less: Provision for laxation 17,663 2514
Frofit after Taxation 39500 5.623 |
Add: Balance brought forward from Previous years 386,033 | 35_0_,-;11}
Balance carried to Balance Sheet 425,532 386,033

DIVIDEND:

In view of small profit, the directors regret their inabilicy to declare any dividend for the year under
review.

OPERATIONS:

Luring the year under review, the Company has been malntained its profitability trend through their
operational activities. The Company is improving and expanding their business by Consultancy
servicesand other allied activities ete.

DEPOSITS:

Your Company has not accepted any deposits within the meaning of sec 584 of Act during the year
and rules made their under during the year.

Mr. C.M. Singh, Director of the Company who retires by rotation and being eligible offers himself for
reappointment

EXECUITVE/WHO E DIRECTORS:

Presently, the Board does not have Executive/Whole Time Director and other personnel due to
financial crisis and grinding halt of the business for the last some years. The Company Is gradually
recovering the losses. The Board will appoint Executive/Whole Time Director’s and other personnel
shortly under the provisions of the Enmpames Act, 1956 and rules made there under.
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The Company is obliged to employ a Company Secretary under section A83A and other applicabie
provisions of companies Act 1956 and rules made there under on the Whole time basis. Due to
financial crisis and grinding halt of the business for the last some years, the Company is unable tw
appoint Company Secretary on whole time basis. Effective steps have been taken but till date not
found suitable candidates for the.post. However your directors have been complied with all the legal
compliances/formalities as required, through whole time practicing Company secretary.

uDi :

Mys. 8. R. Ghedla & Associates, Chartered Accountants, Mumbal, the auditors of the company who hold
office untl the conclusion of the forthcoming Annual General Meeting, being cligible, offer themselves
for re-appointment, if made, would be within the prescribed limits under Section 224(1B) of the
Companies Act, 1956

fONS:

The Auditors Comments, Observations and Qualifications of the Accounts are sell-explanatory.

CORPORATE GOVERNANCE:

A detailed Compliance Note on Corporate Governance as required under the Provisions in the Listing
Agreement on the Stock Exchanges together with the Certificate of Statutory Auditors theraon is
attached to this Report.

MANAGEM sCUSSION AND YSIS:

Management Discussion and Analysis is not given separately. The Director’s Report gives sufficlent
details about the present status of the Company.

CHANGED OF NAME & ALTERED THE MAIN OBJECT OF MEMORANDUM &
TICL ATIO HE CO ¥;

The shareholders of the Company passed Special Resolutions with requisite majority through Postal
Ballot and declared on 12/06/2012, wherein it had altered its Main object and change ils name.
Hence, The Registrar of Companies, West Bengal, Department of Corporate Affairs, issued a Fresh
Certificate of Incorpuration Consequent upon change of Name from SPECTRUM RESOURCES
LIMITED to LIKHAMI CONSULTING LIMITED in terms of section 23(1) of the Companies Act 1956
vide SRN B41510827 dated 26™ July, 2012 and registered for alteration of the provisions of its
Memorandum of Association with respect to its objects and complied with section 18(1) (A] of the
Companies Act, 1956 on 20 June, 2012, respectively.
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| DIRECTORS’ REPORT ]
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PARTICULARS OF THE EMPLOYEES:

The provisions of Section 217(24) of the Companies Act, 1956 read with Companies [Particulars of
Employees) Rule 1975 are not applicable to the company.

INTERNAL CONTROL:

The internal control systems are adequate to the size and nature of operations of the company.

OMPL CCou DS:

The Company prepares its accounls and other linancial stalements in accordance with the relevant
accounting principles and also complies with the accounting standards issued by the Institute of
Chartered Accountants of India

ST. : ING CONSER OF ENER TECHNOLOGY
ABSORPTION AND FOREIGN EXCHANGE FEARNINGS AND OUTGO AS
g ER SECTIO 7 JOFET
Conservation of Energy : Wil
Technology Absorption. : NIL
Foreign exchange earnings and outgo - NIL

DIRECTORS RESPONSIBILITYSTATEMENT:

Fursuant to the requirement under section 217[2AA) of the Companies Act, 1956 with respect to the
Directors responsibility statement, it is hereby confirmed that:

(i) in the preparation of the annual accounts for the year ended 315t March, 2013, the applicable
accounting standards have been followed and there are no material departures [rom the same;

(ii)  the directors have selected such accounting policies and applicd them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the Minancial year 315t March, 2013 and of the
profits of the campany for the year ended on that date;

(iii]  the directors have taken proper and sufficient care for the maintenance of adequate accouniting
records inaccordance with the provisions of the Act for safeguarding the assets of the company

and for preventing and detecting fraud and other irregulavities;

(iv] the annual accounts have been prepared on a going concern basis.
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_ DIRECTORS’ REPORT ]

A OWLEDGEMENT:

Your Directors wish to place on record their appreciation for the Co-gperation and support extended
by all the agencies to your Company at all levels.

By Order of the Board

For Likhami Consulting Limited

Place ; Kolkata
Date :16th Aupgust, 2013 BEabule Jarm
Babu Lal Jain
[(Director]



LIKHAMI CONSULTING LIMITED

CORPORATE GOVERNANCE

Company’s Philosophy:

The company will continue to focus its resources  strengths and achieve its vision of brand building
maximizing stakeholders return and developing people to deliver the same , while upholding the
care value of excellence integrate responsibility, unity and understanding which are fundamentlals
to the running of the company's business. Your directors perceive their role as trustee to the
stakicholders at large including a cultire of transparency, accountability and integrity across the
Company. During the year the Company has fine tuned its corporate practices to bring them in line
with the revised clause 49 of the listing apreement

e o T s

Composition of Board of Directors:

The Board consists three Non - Executive Directors, They have wide experience in their respective
field such as legal, management, accounts and taxston etc. The Company has a non-executive/
independent Chairman and more than one third of the total number of Directors is Non-Executive

independent Directars.

The Hoard of Directors has laid down a code of conduct for all board members and senior
management of the Company. All the Board members and senior management personnel have
affirmed compliance with the code of conduct

The Directors have disclosed to the Company aboul the committee positions they occupy in other
companies and have notified changes as and when they take place.

During: the year 2012 - 2013 f{ive Board Meelings were held on 17/05/2012, 26/07 /2012,
14/08/2012, 31/10/2012 and 30/01/20113.

The attendance ol the Directors at the Board Meelings, Annual General Meeting as also number of
[Jirecmmhjp in Indian Public Limited Companies and :‘-ﬂem!mmhi]a af the Cammittees of the Boards of
such Companies are as follows:

— —r e —
MName of Attendance ar Mo, of Catepory of Other Other Board's
| Director last AGM Board Director Director- Commitiess
Meeting ships
Attended : 3 P i -
- ) SRS @ Eljt'.tfll'man | Member |
Mr. C, M. Singh Va8 5 Ind* 1 . -
Mr. B. L. Jaln Yes | 4 | I T 1
Mr. A. Singh Yes 4 Ind™ & 3 3

*“Ind. = Non Executive / Independent Directar
@ Including Private Campany



LIKHAMI CONSULTING LIMITED

CORPORATE GOVERNANCE
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Details of Directors seeking appointment/ re appointment at the ensuing Annual General mecting as
required under clause 49 of listing agreement is given in the notice convening the Annual General

meehling.

Mr. C.M. Singh, Director of the Company who retires by rotation and being eligible offers himsell for
reappointment.

PI'ESEMJ_I,;, the Board does not have r:.:l{q}cuLi'.ru:l,l""l."'."l1n|l.! Time Director's and other personmel due o
financial crisis and grinding halt of the business for the last same yvears, The Company is gradually
recovering the losses, The Board will appoint Executive/Whole Time Director's and other personnel
shortly under the provisions of the Companies Act, 1956 and rules made there under.. However, your
tirectors have been complied with all the legal complisnces/formalities as required through whole

time practicing Company secretary,

The Audit Commitiee cansists of threes Nap exacutive/ lndepehr‘ienl Directors. All membors are i1.‘|'.rlr1g
wide experience in Finance & Accounts and Taxation, The Committee has appointed Mr.B.L.Jain as
Chatrman of the Committee. The Audit Commitllee of the Board exercises the power and discharges
functiens stipulated in clause 49 of the listing agreement with the Stock Exchanges and section 2927
of the Companies Act, 1956.

During the year 2012 - 2013 the Audit Committee met four times.

The function= of the Audit Committee include:
v Todiscuss and review the Quarterly, Half Yearly snd Annual Financial Results.

*  To review with the management and statutory Auditor, the Annual financial statement before
submission to the Board.

¥ To discuss the nature and scope of Audit discussion with Auditor.

¥ Carrying out any other function as is mentioned in the terms of reference of the audit
committee as amended from tdme to tme by the listing agreement and under the provisions of
the Companies Act 1956.

Composition of the Committee;

Name of Director | Executive / Non Executive / | No. of Meetings held |

Independent | during the period
Held Attended
Mr. C. M. Singh Mon- Executive Independent 4 3
Mr. B. L. Jain Mon- Executive Independent | 1 4
[ Mr. A, Singh Mon- Executive Independent 4 3




LIKHAMI CONSULTING LIMITED

CORPORATE GOVERNANCE
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The Chairman of the Committee was present at the Annual General Meeting of the Company held on
29/09/2012,

The Quorum for the Committee is any two Directors present

s ittee:

The Sharcholders Grievances Committee consists of three Directors namely Mr, €. M. Singh, Mr., B. L.
Jain and Mr. A. Singh. The Committee has appointed Mr, C. M. Singh as Chairman of this Committee.
The Committec monitors and approves, transfer, transmission, split and consolidation of share
certificate. Grievance received from members and other miscellaneous correspendence processed by

the Company within thirty days. The Directors of the Company have been able to resolve the queries
received from the shareholders during the period.

General Bo eelinge:

The last Annual General Mecting was held atits Registered Office as per details given below:

Year | Date T Day J Time
2011-2012 | 29/09/201Z Saturday 02.00 B.M.
| 2010-2011 | szna}; 011 | Wednesday 02.00 P.M.
| 2009-2z010 30/09/2010 Thursday 02.30 P.M.

Postal Ballok:

In accordance with section 192A of the Companies Act, 1956 read with companies [ passing of
Resolution by Postal Ballot ) rules, 2011 approval of the shareholders was sought by special
Resolution through Postal Ballot on the following matters as set out in the Postal ballot notice
dated 04/05/2012,

1) Change of Name { referred to as ResolutionNo-1 )
2] Alteration of Main object clauses (referred to as ResolutionNo- 2 ]

The above Special Resolutions were passed by an overwhelming with requisite majority. The Results
of the Postal Hallot are given below:

Particulars No ofsharcs B0 of votes Cast  |No of shares & %0f votos Cast |
s _ = in Rivour =i [0 _againsi
Resolution No-1 97,35,000 Nil
Change af Name 9784 rretn_ o
Resolution No-2 97,325,000 il
Change of the Main object R 97.84
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CORPORATE GOVERNANCE
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Procedure for Postal Ballot:

Mr. Deepak Swain, Practicing Company Secretary, Kolkata was appointed as Scrutinizer for
conducting the Postal Ballot exercise. Based on the scrutinizer's Report dated 12/06/2012, in terms of
the authority of the Board of Direclors, the Chairman for the purpese declared the results of Postal
Ballot on 12/06/2012. Accordingly, the Company had complied all statutory requirements comprised
in the listing agreements rules & regulation and guidelines of stock exchanges/SEE]/other statutory
authorities and under the provisions of the Companies Act 1956.

Changed of Name & altered the Main object of Memorandum & Articles of
Association of the Company@

The shareholders of the Company passed Special Resolutions with requisite majority through Postal
Ballot and declared on 12/06/2012, wherein it had altered by deletion of the existing sub-clause Nol,
2,3, 4 & 5 of the Main object Clause of the Company and by replacement thereof by the following
clause as new sub-clause No. 1, 2&3 under clause No. 111A of the Main objects clause of lhe Company
under section 17 and other applicable provisions, if any, of the companies Act, 1956 and changed its
name under section 21 and other applicable provisions, if any, of the Companies Act, 1956 from
SPECTRUM RESOURCES LIMITED to LIKHAMI CONSULTING LIMITED and altered the
Memorandum & Article of Association of the Company accordingly.

The Registrar of Companiss, West Bengal, Department of Corporate Affairs, issued a Fresh Certificate
of Incorporation Consequent upen change of Name from SPECTRUM RESOURCES LIMITED to
LIKHAMI CONSULTING LIMITED in terms of section 23{1) of the Companies Act 1956 vide SRN
E41510827 dated 26™ July, 2012 and registered for alteration of the provisions of its Memorandum
of Association with respect to its objects and complied with section 18(1] {A) of the Companies Act,
1956 on 20t June, 2012, respectively.

Remuneration of Director:

The Board has not heen constituted a remuneration committes. The company has not paid any
remuneration to Non-Executive /Independents Direciors of the Company.

The shares of the Company are in physical mode and its share lodged for oransfer at the registered
office of the Company and approved by share transfer cum share holders grievance Committea in
schedule. The Company wiil be making application with N5DL and CDSL for demat of the shares and
appoint Registrar of transfer Agent to look after the shares in both physical mode & dematerialized

mode shortly,
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CORPORATE GOVERNANCE
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Disclosure:

There is no non-compliance with the regulations; no penalties or strictures have been imposed on the
company by the Stock Exchanges, SEBI or any other statutory authority on any matter relating to the

capital markets during the last three years.

There are no significant transaction with the related partics namely, promoters [ Dircclors or the
management their Associates or relatives etc. that may have a conflicting with the interest of the

COITpAny,

The Company has not raised any proceeds from public issue, rights issue, and preferential issue and
also not issued any GDRs JADRs /Warrants/ Equity share or any Convertible instruments or any
other instruments during the year under review.

The Company lollows accounting standards issued by the Institute of Chartered Accountants ol Inddia
and in the preparation of Financial Statements, the Company has not adopted a treatment different

from that prescribed in an Accounting standard,
The Company does not have any subsidiary

The company has changed its Name and altered the Main Object of Memorandum of Association
through Postal Dallot.

The trading in shares was suspended since June 1997. AL present, The CSE has already delisted
trading in shares of the Company without any such opportunity for making compliance. The Company
has been forwarded the letlers along with other relevant documents o the respective Stock Exchange
regarding due compliance from time to time. The company is still under process to comply of all
requisite compliance as per listing agreement of the Stock Exchange but till date there is no such
confirmation received from the Stock Exchange.

The Company has complied with all mandatory requirements of clause 49 of the listing agreement.

The non -mandatory requirements, to the extent followed by the company have been stated in this
report.

ﬁgué ral Shareholders Information:
a)  Date, time & venue of the Annual General Meeting of Shareholders:

Saturday, 28th September, 2013 at 1.30 P, M. at Room No-15 Basement Floor, Sir RNM House,
3-B Lal Bazar Street Kolkata-700001.

b)  Particulars of Financial Calendar:

First Quarter Results . 30 days from end of quarter;
Second Quarter Results - 30 days from end of quarter;
Third Quarter Results - 30 days from end of quarter;

Financial Year Results - April/May
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c) Dates of Book Closure - 24/09/2013 to 28/09/2013
d)  Dividend Payme nt NIL
e¢]  Listing on Stock Exchanges:

aJ The Calcutta Stock Exchange Association Lid.,

b) Annual listing fee has nol been paid to any of the Stock Exchanges as the trading in the
Share of the Company was suspended by the Stock Exchanges sometimes in June 1997,

f) Stock Exchange Codes: N.A.

g)  Demat Arvangement with NSDL and CDSL: N.A

h) Market price data of shares traded, High / Low of Market Price of Company's
Share:

M.A. since the trading Lhe shares of the Company are suspended since June 1997,

Distribution of Shareholdings:
Catepories of Shareholders as on 31/03/2013:

Category No. of Sharcholders | No. of Shares | % of Equity Capital |
Promoters 9 60,55.300 | 60.86
Other Bodies Corporate _10 34.12,420 34.30 _
Individual / Others 844 | am2280 484
(Total 1 8e3 | 99,50,000 100.00
Distribution of Shareholdings as on 31/03/2013
No. of Eq_l.lit}' Share No. of apo0f | No.ofShares | %ol
_heid | Sharcholders | Sharcholders | | Shares
Upto 500 =1 804 93.16 200,000 2.01
501-1000 | 18 | 209 18,000 018 |
| 1001 -2000 = | 0. 81 | 14000 | 014
2001 -3000 3 035 | 8140 | 008
= ot gii s = e e : I
4001 - 5000 4 (.46 20,000 0.20
5001 - 10000 1 0.12 0910 0.10
| 10001 and above 26 - . 3.01 96,79,950 97,29

| Total | 463 | 100.00 99,50,000 | 100.00
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Declaration as required under clause No, 49 of the Listing Agreement:

All the Directors and Senior Management of the Company have affirmed compliance with the code of

conduct of the Company for the financial year ended 31.03.2013
By Order of the Board

For Likhami Consulting Limited

Place : Kolkata

Date :17* May, 2013 alu ba | Jai'n .

Babu Lal Jain
[Director)



S. R. Ghedia & fAssociates

Chartered Accounlants
i i ORATE GO
To,
The Members of
Likhami Consulting Limited
Kolkata

We have examined the compliance of the conditions of corporate governance by M/s. Likhami
Consulting Limited for the year ended on 31# March, 2013 as stipulated in clause 49 of the listing
agreements of the said Company with stock Exchange(s).

The compliance of conditions of corporate governance is the responsibility of the management Qur
examination was limited to procedures and implementation thereol, adopted by the Company for
ensuring the compliance of the conditions of corporate goVernance. It is neither an audit nor an
expression of apinion on the financial statements of the Company.

We state that based on information given by the manapgement of the Company, the share transler
register& members register and other records has been maintained by the Company.

In our opinion and to the besl of our information and according to the explanations given o us, we¢
certify that the Company has complied with the conditions of corporate governance as stipulated in
the above mentioned Listing agreement.

According to the information and explanations given Lo us, Wt state that in respect of mvestors
grievance received during the year ended 31st March 2013, no investors grievance dre received
/pending against the Company

We further state that such compliance is neither an assurance as to the future viahility of the Company
nor the efficiency or effectiveness with which the management has conducted the affairs of the
Comnpany.

For S.R.Ghedia & Associates
s (Chartered Accountants)
o A1y & |‘E}3\ b FRN: 118560W

F"‘J
MEAL [T
, J* / {Sunil jain)
Place : Mumbal g Partner

Date :17th May, 2013 IR PRE M. No. 059181



We have audited the accompanying financial statements of LIKHAMI CONSULTING LIMITED , ("the
Company"), which comprises the Balance Sheet as at March 319, 2013 and the Statement of Profitand
Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information,

Management's responsibility for the Financial Statements:-

Management is fesponsible for the preparation of these financial Statements that give a true and fair
view of the financial position, financlal performance and Cash Flow of the Company in accordance
with the Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act,
1956 (“the Act™). This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the financial Statements that give a true and
fair view and are free from material misstatements, whether due to fraud or error.

Auditor’s Responsibility:-

e e e B Hmm s s sEEEEEEEE

Our respopsibility is to express an opinion on these financial statements based on our audit We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatements.

An audit involves performing procedures Lo obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risk of material misstatements of the financial statements, whether due to fraud or
error. In making those risk assessment, the auditor considers internal control relevant to the
Company's preparation and fair presentation of the financial Statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes cvaluating the
appropriateness of accounting policies used and the reasonableness ol Lhe accounting estimates miade
by management, as well as evaluating the overall presentation of the financial Statemenls,

We believe that the audit evidence we have obtained is suflicient and apprnpriu}p._:&‘pf‘avidela basis
for our audit opinion. A N SR

B/202, Labh Ashish, Old Police Qirs. Lane, Andheri (E), Mumbai - 400 069.
Mob. : 93221 04895 « Email Id : suniljain7 3@rediffmail.com



3. R. Ghedia & @Associates

Chartered Accountants
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Basis of Qualified Opinion;-

Attention of the members is invited to the following:-:

Non-Provision for diminudion in value of Non- Current Investinents, which arve stated at cost:

New -Recognition of deceriaration fn vilie af Stock =in trude which is being carried ar Coso

No provisions/write —off of bad & doubtful Long Term Loans and Advances, Long Term Trade
Recetvables and other non-ctirrent assets :

Debit and Credit halances, which are taken as per book value, are subject to confirmetion and
censequeniinl adjustments, If any, on reconciliation of the accaunts;

All the matters are suitable explained in the Note No.14

The Consequential effect af the nbove on ascels and lobilities as et 31.03.2013 and profic for the year
ended 31.03.2013 are not gscertainable.

Qualified Opinion:-

In our opinion and to the best of our information and according Lo the explanalions given to us, eveept
of the matters describied in the Basis of Qualified Opinion paragraph as mentioned wbove and read
together with the other Notes, give the infermation reguired by the Act in the manner so required and
give a true and fair view in confarmity with the accounting principles generally accepted in India.

{a}
ib]
(c}

In the case of the Balance Sheel, of the state of affairs of the Company as at March 31 2013;
In the case of the Statement of Profit & Loss, of the profit for the year ended on that date; and
In the case of the Cash Flow Statement, of the cash lows for the year ended on that date:

B/202, Labh Ashish, Old Police Qtrs. Lane, Andheri (E), Mumbai - 400 069.
Mﬂb :932?1 ﬂdﬂﬂﬁ T e 1 B [ R | R 1 T S o
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S. R. Ghedia & Associates

Chartered Accountants

NDEPE NT AUDI : R nt

Report on other Legal and Regulatory Requirements:-

1. As required by the Companies [Auditor’s Report) Order, 2003 ("the Order”) issued by the
Central Government of India in terms of sub-Section (4A] of Section 227 of the Act, we give in
the Annexure a statement on the matters specified in Paragraphs 4 and 5 of the said order.

2 As required by Section 227 (3] of the Act,we report that:

4. we have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our Audit.

b, in our opinion proper books of account as required by Law have been kept by the Company so
far as appears from our examination of those books.

c. the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
report are in agreement with the books of accounts.

d. in our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement
generally comply with by the Accounting Standard referred to in sub-section {3C) of section
211 of the Companies Act, 1956.

. on the basis of written representations received from the Directors as on March 315, 2013 and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2013, from being appointed as a Director in terms of clause (g] of sub-section (1) ol section
274 of the Companies Act, 1956,

For S.R.Ghedia & Associates

= (Chartered Accountants)
FRN:: 118560W

L]

ﬂ-}‘r

(Sunil Jain)
Partner

Place : Mumbai
M. Na. 059181

Date :17™ May, 2013
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As informed that No Physical verification of Inventories has been carried out by the management.
a5 such discrepancies becween book record and physical verification, if any, will be determined
oily after the verification fs carried out.

In our opinion and according to the information and explanations given to us, the Company has
maintained proper records of inventories, except that the records need ta be improved/updated
regularly /reviewed to identify slow moving/unmaoved/Obsolete items of inventory.

The Company has neither granted nor taken any loans, secured or unsecured, to/from
companies, firms or other parties covered in the register maintained under section 301 of the
Companies Act, 1956. Accordingly, the provisions of sub -clauses (b, (<), (d), (&), (1) and (g) of
the clause [iii) of paragraph 4 of the Companies (Auditor's Report) Order. 2003 are not
applicable to the company,

In our opinion and according to the information and explanations given to us, there exist an
adequate internal control system commensurate with the size of the company and nature of its
business. During the course of our audit, we have not observed Any major weakness in internal

control system of the company.

According to the information and explanations given to us, there are no contracts or
arrangements that need to be entered into the register referred to in Section 301 of the
Companies Act, 1956. Accordingly, the provisionsof  sub clause (b) of the Clause (v] of
paragraph 4 of the Companies (Auditors’ Report) Order, 2003 is not applicable to the
Company.

The Company has not accepted any deposit from the public to which the provision of Section

" 58A and 58AA of the Companies Act, 1956, and the Companies {Acceptance of Deposit) Rules,

1975 apply.
The company daes not have any Internal Audit System,

We are infermed that the Central Government has not prescribed maintenance of cost records
under section 209 (1) (d) of the Companies Act, 1956,
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S. R. Ghedia & fAssociates

Chartered Accountants

ANNEXURETO AUDITORS” REPORT

According to the information and explanations given to us, in respect of its statutory dues,the
Company has been generally regular in depositing undisputed statutory dues as applicable to
it, with the appropriate authorities. There were no undisputed amounts payable in respect of
statutory dues as applicable to it ,were in arrears as at 313 March, 2013 for a period of more
than six months from the date of become payable. There are no statutory dues which have not
been deposited on account of any dispute.

 The company does not have accumulated losses as at 31st March, 2013 and it has not incurred

any cash losses in the financial year ended on that date and also in the immediately preceding
financial vears.

The Company has not defaulted in repayment of dues to financial institutions, bank or
debenture holders.

The company has not granted any loans or advances on the basis of security by way of pledge
of ghares, debentures and other securities.

In our opinion, the provisions of any special statute as applicable to chit fund /nidhi / mutual
benefit fund /societies are not applicable to the company.

According to the information and explanation given to us, during the year under review, the
company is not dealing or trading in shares, securities, debentures and other investments.

As informed to us, the company has not given any guarantee for loans taken by others from
banks or financial institutions during the year.

The Company has not availed any term loans during the year.
According to the information and explanations given o us and on an averall examination of the
Balance Sheet of the Company, we repert that the no funds raised on short term basis have

been used for long <term  investment

The company has not made any preferential allotment of shares Lo parties and Companies
covered in the Register maintained under Section 301 of the Companics Act, 1956 during the

year.
The company has not issued any debentures during the year under review.

The company has not raised any money by public issue during the year.

B/202, Labh Ashish, Old Police Qtrs. Lane, Andheri (E), Mumbai - 400 069.
Mob. : 93221 04895 « Email Id : suniljain7 3@rediffmail.com



S. R. Ghedia & Associates

Chartered Accountants

ANNEXURE TO AUDITORS” REPORT

21" According to the information and explanations given to us, no fraud on or by the company has
been noticed or reported during the course of our audit

For S.R.Ghedia & Associates
(Chartered Accountants)

FRN : 118560W
o

Sunil Jain
(Partner)

M. No. 059181

Place : Mumbai
Date :17th May, 2013

B/202, Labh Ashish, Old Police Qtrs. Lane, Andheri (E), Mumbai - 400 069.
Mob. : 83221 04895 » Email Id ; suniljain? 3@rediffmail.com



LIKHAMI CONSULTING LIMITED
(Formerly : Spectrum Resources Limited)

BALANCE SHEET AS AT 315T MARCH,2013

Asat 31 March, 2013 | Asat 31 March, 2012
s Note
Particulars
M,
Amit in Rs. Amtin Bs,
A EQUITY AND LIARILITIES
1 Shareholders’ funds
(a) Share capital 1 99,500,000 90,500,000
(1) ‘Reserves and Surplus 2 350,425,532 350,386,033
449,925 532 449,886,033
2 |Current liabilities
(a) Other Current Liahkilites 3 3,618 5.618
(] Bhort-Term Provisions 1 17,663 2514
23.281 8,132
TOTAL 449,948,814 449,894,165
B JASSETS
1 Non-Current assets
(2] MWon-Current Investments 5 195,500,000 195,500,000
(b} Long-Term Loans and Advances f 202,848,701 202,848,701
(c] Other Mon -Current Assets i 345968223 A4.9648.223
433,316,924 433,316,924
' Current assets
(2] Inventories a8 16397 E80 15307.880
(b) Cashand Cash Equivalents 9 234,010 179,361
16,631,890 16,577,241
TOTAL 449948814 449,894,165
Significant Accounting Polices & Notes to the Accounts 14 o o
A% per our attached report on even date Forr and on behalf of the Board of Directors
For S5.R.Ghedia & Associates For Likhami Consulting Limited

Chartered Accountants

% & Ao
- - Préd Sogh

=0 mumeal (ol PabylarJarm
Sunil Jain L'L*: '“' 1f (Bahu Lal Jain) [Anil Singh)
(Partner) \{? $.=7s [(Director) (Director)
M.No i 059181 \g*.f._e;., o
T A

Place :: Mumhal
Date = 17/0&5/2013




LIKHAMI CONSULTING LIMITED

(Formerly : Spectrum Resources Limited)

Statement of Profit and Loss for the year ended 31 March, 2013

Mabte | For the year ended | For the year ended
Ko 31 March, 2013 31 March. 20172
Parthculars - W
Amt in Rs. Amit In Rs,
] Revenue from perations 1k G20L245% ATELEG0
1] orher Income 11 aT.Ion 32540
1l |Toral revenoe (1401} 557445 S02.5040
V. |Expenses
Employee Benclits Expenses 12 fa.400 71,400
Cirher Expenses 13 401,882 413363
Taotal Expenses 500,28 404,763
v Profit before L (1HE-1V) 57163 7,137
¥l Tax eXpenses
Curvent Tax 17,663 - 2514
Vil II-"l'uI'lI! for the Perind(V-¥1) 39,500 Rn2d
VIl [Barnlings et Equiity Share (FY of Bx10/- cuach]:
[i2) Hasic i'.l.l."l.'l-1 (.01
(1] [Hluted 0,004 LEE
Significant Accounting Polices & Notes to the Accounts 14

A pet our attiec lied repor on even iate
ForS.R.Chedia & Associates

Chartered Accountants

[Partner)
M. Mo 059181

Flace = Mumhbai

Date = 17,/05/2013

For amed an bebiadf of the Bogrd of Dircctors

For Likhami Consulting Limited

Z2abu Lat Tam,

[Eahu Lal |ain}
{Directar)

Prrs ! Gngty

[Anil Singh]
{Drirector)




LIKHAMI CONSULTING LIMITED
(Formerly : Spectrum Resources Limited)

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH,2013

31 March, 2013 31 March, 2012 |
EARTICHTARS Amt in Rs. Ami in Hs.
(A} | Cash Flow From Operating Activities
Net Prafit before Tax 37,163 8,137
Adjustments lor -
Misc Income {37.200] (32,540}
Operating Profit Before Working Capital Changes 19.963 [24.403)
Adjusiments for -
Other Current Liabilites - 103
Cash Generated From Operations 19,963 (24,300)
Faymint of Tax Zal% 2, 11004
Net Cash Inflow fOutllow From Operations 17449 [26,404)
L] Cash Flow From Investing Activities
Mive Income 37,200 32,540
[C} | Cash Flow Frotn Financing Activitics NIL MWL
(D] | Netinerease /{Decrease) in Cash & Cash Equivalents (A+B+C) 54,649 6,136
(E} | Cash & Cash Equivalents as at the Beginning of the year 179,381 173,225
(F} | Cash & Cash Equivalents as al the End of the year 234,010 179,361

Az per our aitached report on even date

For 5. R.Ghedia & Assoclates
Chartered Acconmtanis

Sunil Jj
(Farmer]
I.No 059181

Place = Mumbal

ﬂ.;,f'

For and on behalf of the Board of Directors
For Likhami Consulting Limived

s SwyL*

{Anil Singh)

By Lal Jafm,

[Babu Lal Jain]
[Director)

Date ::17/05/2013



LIKHAMI CONSULTING LIMITED
(Formerly : Spectrum Resources Limited)

In the event of liquidation of the Company, the holders of the equity
shares will be entitled to receive the remaining assets of the company ,
after distribution of all preferential amounts, The distribution will be in
proportion to the numbers of equity shares held by the share holders.

7 b

e

e

e —

Notes forming part of Balance Sheet
As at 31 March, Az at 31 March,
Particulars 2013 2012
Amt in Rs. Amlt in Rs.

NOTE:-1

SHARE CAPITAL

AUTHORISED

9,950,000 (P.Y :9,950,000 JEquity Shares of Rs. 10/- each 99,500,000 99,500,000
5,000 (P.Y : 5,000) Preference Shares of Rs.100/- each - 500,000 500,000
ISSUED, SUBSCRIBED& FULLY PAID -UP 99,500,000 99,500,000

9,950,000 (P.Y ;9,950,000 )Equity Shares of Rs. 10/- each fully paid -up

TOTAL 99,500,000 99,500,000

Notes to Share Capital

(i) Reconciliation of the Equity shares outstanding at the beginning
and at the end of the reporting period :

Equity shares outstanding at the Beginning of the year

-Number of shares 9,950,000 Q.950,000
-Amount 9o 500,000 a9,500,000
“quity shares outstanding at the End of the year

-Mumber of shares 9,950,000 5,050,000
-Amaunt 049 500,000 599,500,000

(i} Terms / rights attached to Equity shares
The Company has only one class of equity shares having a par value of
Rs.10/- per share. Each equity shareholder is entitled to one vote per

share. The Company declares and pays dividends in Indian rupees. The

Company has not declared any dividends for the year ended 3lst

March, 2013, !

El § :I'L




LIKHAMI CONSULTING LIMITED
(Formerly : Spectrum Resources Limited)

As at 31 March, As at 31 March,
Partlculars 2013 2012
Amtin Rs. Amtin Rs,
NOTE :-1
SHAHRE CAPITAL
iii)Name of the Shareholders holding more than 5% shares in the
Company
Anant Products Pvt Ltd
In Nos 820,000 820,000
% Holding B.2404 B.24%
Bharat Surveyors Pvt. Ltd.
In Nos 644,600 B4, 600
% Holding G.48% &.48%;
Hiev Shares & Stocks Led
In Nos 200,000 200,000
%% Holding B Oy 8.0494
Muhapragya Developers Pyt Lid
In Nas 600,000 B00,000
% Holding 6.03% B.03%
I'ragya Holding Pvt Lid
In Nos 680,200 680,200
% Holding B, 8404 5.840
Preksha Builders Pvt Ltd
In Nos G960, 100 a0, 100
% Holding 99504 0.95%
Shree Bhileshu Foundation Lid.
In Nos 1,120,300 1,120,300
" Holding 11.26%) 11.26%
Spectrum Equity Fund Led
In Moz e 00,100 800,100
%% Holding f{,";:,i'-?‘- & Ac 4% B.04%
A w“’.—__"? b
Py Oy
Uniroyal Trade & Consultancy Pvt Itﬁ#t’;
In Nosj |} 640,100
o Helding\{" . 6,430




LIKHAMI CONSULTING LIMITED
(Formerly : Spectrum Resources Limited)

Notes forming part of Balance Sheet
Ax at 31 March, Axg at 31 March,
Particulars 2013 2012
Amtin Rs. Amtin Rs.
NOTE -2
RESERVES AND SURFLUS
Securities Premiom Reserve
As per last Balance sheet 350,000,000 350,000,000
Closing Balance 350,000,000 350,000,000
Surplus in Statement of Profit and Loss
Balance as per last Balance Sheet 386,033 280,410
Add i Profit for the year 39,500 5,623
Closing Balance 425,532 J86,033
TOTAL 350,425,532 350,386,033
NOTE -3
OTHER CURRENT LIABILITIES
Audit Fees Payable 5,618 5,618
TOTAL = 5,618 5,618
NOTE Appt ”ﬂr}f:-\\\
OTE ;-4 Ve (i
.-";:a:::kl"] \\"‘._-'_'M'
SHORT TERM PROVISIONS ) )
e e AN //f f
78 SOl o
\"“\H‘ 1 et 7z
Provision for Taxation === 17,663 2,514
TOTAL 17,663 2,514




LIKHAMI CONSULTING LIMITED

(Formerly : Spectrum Resources Limited)

Aggrepate amount of Unguoted Jnvnsn:m:nlf

Notes formning part of Balance Sheet
Asat 31 March, | Asat31 March,
Particulars 2013 2m2
At in Hs, Amt in Rs,
NOTE:-5
NON-CURBRENT INVESTMENTS
Non-Trade investments
(Valued at cost uniess stated atherwise)
Investment in Equity Instruments of other Companies [Quoted )
:{:f?,!iﬂf.l [P.¥ : 237.500) Equity Shares of Shree Bhikshu Foundation Ltd. of Rs. 10/- each, fully 47 500,000 47.500.000
paid-up 5
400,000 (P.Y ; 400,000) Equity Shares of Shrenik Commerdial Co. Ltd. of Rs, 10/~ eaeh, fully 20,000,000 20,000,000
pald-up 3
162,500 [PY : 162,500) Equlty Shares of Spectrum Global Equity Fund Lid. of Rs. 10/- each, 32,500,000 32.500.000
fully paid-up %
374,700 (RY ; 374,700) Equity Shares of Tuscon Exports Ltd of Bs. 10/ each, fully paid-up § 20,608,500 20,608,500
299,000 [P.Y ; 2599,000) Equity Shares of T. I. Pharma Ltd of s, 10y~ each, felly paid-up § 17,940,000 17.540,000
'}3...2 20 [P.Y: 93.250) Equity Shares of Ashari Properties & Finance Ltd. af Rs. 10/~ each, tully 2797 500 2797 500
paid-up 5
§ Market Volue js not available , since the Trading of Shares is Stock Exchanges is
sispended and shares are also delisted
Investment In Equity instruments of other Companies [Unguoted)
129,800 [P.Y : 129,800) Equity Shares of Bill Finance Corporation Ltd, of Rs. 10/ each, Fully 6,480,000 6,490,000
paid-up
I.Z-'r’}‘],:afﬂﬂ (F-Y :1,399,300) Equity Shares of GFC Capital Management 11d. of Rs. 10/- each, 41,979,000 41979000
fully paid-up
113,700 (FY : 113,700) Equity Shares of Ravite| Exports Ltd. of Rs. 10/- each, fully paid-up 5,685,000 5,685,000
TOTAL 195,500,000 195 500,000
Aggregate amaunt of Quoted Investment
- Cost 141,346,000
= Market Value Mot Available

24154000

\




LIKHAMI CONSULTING LIMITED

(Formerly : Spectrum Resources Limited)

Motes farming part of Balance Sheet

As at 31 March, Asat 31 March,
Particulars 2013 Z012
Amlin B, Amt in Hs.

NOTE :-6

LONG TERM LOANS AND ADVANCES

Unisecured, Considered doubttt

Dther Loans 200,798,701 200,798,701

Other Advances 2,050,000 2,050,000
TOTAL 202,848,701 20,848,701

NOTE =7

OTHER NON -CURRENT ASSETS

Unsecured, Considered doubtful

Long Term Trade Receivables 33874873 238748/3

TD5 Recelvables 1.095,350 1.095350
TOTAL 24,968,223 34,968,423

NOTE :-8

INVENTORIES[AL Cost)

(As taken, Valued & Certified by the Management)

Traded Stock 16,397,880 16,397 880
TOTAL 16,397 280 16,297,880

NOTE:-9

CASH AND CASH EQUIVALENTS

(As Certified by the Management)

Balance with Banks

-In Current Accounts 18,622

Cash on Hand 215,389 160,739
TOTAL 234,010 179,361




LIKHAMI CONSULTING LIMITED
(Formerly : Spectrum Resources Limited)

Notes forming part of Statement of Profit and Loss
For the year For the year
: ended ended
Farticylaps 1 March, 2012 | 31 March, 2012
Amtin Rs. Amtin Rs.
NOTE :-10
REVENUE FHROM UPEH.R.TI'DNS[GRQ.‘?S]
Sale of Services - Consultancy Fees 520245 470,360
TOTAL 520,245 470,260
NOTE:-11
OTHER INCOME
Miscellaneous Income 37200 32,540
TOTAL 37,200 32,510
NOTE :-12
EMPLOYEE BENEFITS EXPENSES
Salaries and Wages 085400 H1.400
TOTAL S8.A400 81,400
NOTE:-13
OTHER EXPEMNSES
Fayment to Auditor
=A% auditors - Statutory audlc 3,618
Books & Periodicals arh
Business Promotion Expénses 207,685
Filing Fecs 11,500
General Expenses 7420
Mize. Expenses 14,158
Postape & Caurler 1,345
Printing & Stationary 2,746
Profezsional Fees 15,600
Rent 20,700
Repair & Maintenance 2640
Telephone & Connectivity Expenses 2,960 2.746
Tour & Travelling Expenses G410 111,830
TOTAL 401,862 413,363




LIKHAMI CONSULTING LIMITED

- a) Financial statements are prepared in accordance with the generally accepted accounting
principles including mandatory applicable accounting standards in India and relevant
presentational requirement of the Companies Act 1956, under historical cost convention,
on accrual basis and ongoing concern concept, unless otherwise stated.

b] All Expenses, Revenue from Operations and Other Income are accounted for on Accrual
basis.

Z. Investments:

] Investments are long term and are valued at Cost, unless stated otherwise.

b} Provision for diminution in the value of Long Term Investments is made only, if such a
decline is, in the opinion of management, other than temporary.

¢} The management has not provided for diminution in the value of certain Long Term
Investment either quoted or unquoted, which are delisted / suspended from trading in
recognized stock exchanges, their present book values are lower than their par values,
keeping in view the long term business potential, the management is of the view that no
pravision for fall in their values is required to be made.

d] Investment either held in the dematerialized form or Physical form are, subject to physical
verification or verification from the statement received from the Depository

3. Inventories;
a) Inventories represent Traded Stock is valued at cost price and determined on FIFO method.

b) The management is in the process of identifying Slow =moving including unmoved
Jfunusable stock, pending such ascertainment, the inventories are ecarried at cost and
management has nol provided for diminution in the value of inventories.

4. Taxation:

a) Provision for Income Tax is made in accordance with the provisions of Income tax Act,
1961,

b) Mo provision of Deferred Tax has been made in accounts, since the ;ﬂﬁ?ﬁﬁ deferred tax
being deferred tax asset has not been recognized in view of tg‘ﬁnﬁf.ﬂ, re taxable

Income, Hs {_‘. \



LIKHAMI CONSULTING LIMITED

h'ﬂ:g' - I i

5.

Segment Reporting:

The Company has one reportable business segment in respect of Consultancy services. The
Company operales mainly in Indian market and there are no reportable geographical

sEgments.

Belated Party Disclosures:

There is no business transaction with Company'(s)/firms /proprietorship firms, which is
under the same management in which Directors of the Company are entrusted as Directors and

Jor shareholders/pariners or proprietor.
Kev Management Personnel:

The Key management personnel are the directors, whose names are mentioned in the
cnrpnr:ile Bovernance rcpnrr_



LIKHAMI CONSULTING LIMITED

Note: - 14

c). As informed and explained by the management, since number of employee was employed by
the company for any part of the year ar during the year were less than10 (Ten), the provisions
of relevant Labor laws, rules and regulations relating to employees, as applicable to it . are not
applicable to the Company.

1. No provision is considered necessary by the management for unmoved Long Term Loans and
Advances, Long TermTrade Receivables, and other Non-Current Assets which are outstanding
for a considerable period of time, doubtful of recavery. As informed, the management is taking
adequate steps for quicker recovery or adjustment during the forthcoming period.

13.  In the Opinion of the Board, all the current assets, loans and advances have a value on
realization in the ordinary course of business at least equal to the amount stated in the
Balance Sheet and all the known liabilitics have been provided for ,unless otherwise stated
elsewhere in other notes.

14 Debit and Credit Balances are being subject to confirmation and reconciliation thereof, and the
same have been taken as per the balances appearing in the books. The consequent necessary
adjustments, either of a revenue nature or otherwise, if any, will be made, as and when these
accounts are reconciled and confirmed.

15.  During the financial year 2012-13, there are not any transactions with any suppliers /parties
who are covered under ‘The Micro Small and Medium Enterprises Development Act, 2006",

16, The Company is subject to legal suits under different Acts in the Ordinary Course of Business.
The Company defends itself vigorously against such suits. The management informed to us
that, the outcome of these legal suits as on Balance Sheet date is currenty unascertainable.

17, There are not any particulars which are required to be furnished pursuant to Clause VIl of part
Il of the Schedule V1 of the Companies Act, 1956,

18, Previous year's figures have been regrouped / reclassified wherever necessary to correspond
with the current year’s classification / disclosure.
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As per our attached report on even Date For and on behalf of the Board
For S.H.Ghedia & Associates D e For Likhami Consuiting Limited

(Chartered Accountants) GBS AS P
I,-’:&/rﬁ‘\‘{.ﬂ A ﬁ}""t"- | jlfh%
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||j MUMBAI 1; Eabu Loy Jary,

(SunH Jain) /) (BabulLaljain)  (Anil Singh)

Partner F e (Director) (Director)
e i '|..1'-'.-l'

M.No :059181 S

Place : Mumbai

Date 17t May, 2013



