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MODERN CONVERTERS LIMITED

TIiC

Matice is hareby given that the Sixty Seventh Annual Genera! Meeting of the Company
will b2 held at the registered office of the Company at 56E, Hemanta Basu Sarani,

4 BED Bagh East, Kolkata 700 001 Selurday 28° September 20138t 10.00 AM for
the following purposes. v

i, To consider and. adopl the audited accounts for the year endad 31"
arch 2013 and the reports of the Board of Dicectors and of the Auditors.

2 To alect Director in place af (e retiring Directer, ¢ SN R.M. Chirimar
3. Taelect Director in place of the retinng Cirestar, Srnt. Sangita Chirlmar

4 To appoint auditors and fix their remuneration.

4 BED Bagh East, By Crder of the Board
Kolkata 700 001 Modern Convarters Ltd’
Dated 23% August 2013
RN Chirimar
Director.
NCTES:

1. The Reaister of meinbers and Share Transter Books of the Company will
remain closed from 21% to 28" September 2013

[

A member gligible to etiend and vote is entitied to appoint a proxy to
atiend and vote instead of himself and the prexy need not be a member.
Praxies in order 1o be effecive must be received at the Registared Office
no fess that 4% hours before ihe mesting.

3 members are requested (o send thair queries if any, aboul tha account

elc, inwriting at least 7 deys an advance so a3 to 2nzble the Managemant
1o keep the informaticn ready.

Unclaimad and wnpaid Dividend upte financial year 2005-2006 has baen
transferred to the Geners) Raverue Account of the Central Government.
hsermbers who have not encashed their Dividend Warrants are advised
to claim the amount from the Registrar of Companies, West Bengal, M.3.0.
Building, Mizam Place, 23404 A J.C. Boze Rosd, Kolkata 700020,

o |



MODERN CONVERT °RS LIMITED

DIRECTORS REFORT

It is pleasure in presening the Audited Balance Stoet as at 31st March 2013 along with
the Statement of Profit and Loss for the year endad 31st March 2013

Lazs for the year before tacafion 4,71,043.30

Add: Deferred Tax 1444549 48549579
Add Loss  BIF from Previous year §,22,237.99
Balance of loss camied over to Balance Shaet $3,08,234.78

The Share market had continued its downturn res.!ing In loss for the vear under reviaw.
However, in view of the loss stifl outstanding and 12 cutfook of the share market belng
bleak, your Directors do not recomemend any divifend for the year.

Apart from the sbove the working of tha company for the year were satisfactory.
Diractors Responsibility statament:

@) that in the preparation of the annual accoun®s the applicable accounting stancdard
have been followed and the no, material depariuras have been made from the
same;

b} that they selected such accountng policic s and applied them consistantly and
made judgments and esiimated thal ade ressenable and predent so as to give a
true and fair view of the state of affairs of for the Company as at the and of the
financial year 31st March 2043, and of the ioss of the Company for the period ;

¢} that they have taken propar and sufficiant ~sra for the maintenance of adequale
accounting records in accordanca with the provisions of the Companies Act 1956
for safeguarding the asset of the Company and for preventing and defecting fraud
and other irregulanties,;

d} thst they have prepared the annual accounis on going concerm basis;

Since the Company is no lorger a manufacturicg Company and does only dealing in
shares and the accounts are fully computerized and entry is made whenever any
transaction lakes place, the Directors feel internal audit by an outside agency is not
necessary, since the peice of the shares varies fom lime o ime on any given day.
Deposits; The Company has not invited any denasits from the Public @l date.

Parllculars of Employees: Mo employes is in recoint of remuneration aggregating ta Rs.
35,00,000/~ per annum or more for employment hrowghout the year or Rs. 3,00,000/
par month or mone for pasrt of the year.

Conservation of Energy, Technology Absorption and Foreign Exchange earrings and
outgo information pursuant to section 217(1) (&) of the Companies Act 1956 read with
the Companies Disclosure of pariiculars in te Board of Direciors Rules 1996 tha Company
iz nob coverad under the list of speclfied indu irias and also the Company has not
engaged in manufactring activiles. Particulars refating to consarvation of energy.
technology absarption forelgn exchange earnings and cutgo are net fumished as they
are not applicable to this Company, ;

During the year Sri Bimal Kumar Poddar has resigned due to poor heslth. His
advise to the Company from fime fo time s sppreciated. SmL Sangita Chirimar has

been appointed as director in his place, She retires but belng offer herself for re-
appoiniment.

Directors: Directat  SA BN, Chirmar retiros but heing eligible offer himself for re-
appointment.

Auditors: MIS Ghosh & Ghosh, Chartered Accountants and Auditers of the Company
relire, but being eligible, offars themselves for re-appolntmant.

EEE, Hemanta Basu Sarani,

: FL.M. Chirimar
4 EBD Eagh East, Rajeev Chirimar
Kollkata 700 001 Sanglta Chirimar
Kolkata 237 August 2013

Directors..



MODERN CONVERTERS LIMITED

indapandent Audiior's Report

To
The Members of
MODERN CONVERTERS LIMITED

Report on the Financial Statements

We have audiled the accempanying financial statements of Modem Converters
Limited (the Company’), which comprise the Baiance Sheet as at March 31,
2013, and the Statamant of Profit and Loss and Cash Elow Statement for the year

then ended, and a summary of significant accounting poiicles and other explanatory
information.

Management's Responsibility for the Financial Statements

Management is responsiole for the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash
flows of the Compary in accordance with the Accounting Standards referred to in
sub-section (3C) of section 244 of the Companies Act, 1956 {"the Act”). This
responsibifity includes the Jesign, implementation and maintenance of intarnal control
reizvant to the preparation znd presentation of the fingncial statements that give a

true and fair view and ars free from material misstatement, whether due to fraud or
arcar.

Auditor's Responsibility

Cur responsibility is 0 express an opinion on these financial statements based on
gur audit. We conducted our audit in accordance with the standards on Auditing
issued by the Instilte af Chanered Accountants of India. Those Stapdards require
that we comply with glikical requiraments and olan and perform the audit to obtain

reasonable sssurance about whether the financial staternants ara free from material
rritsstatement.

An audit invelves periorming procedures to obiain audit evidence about the amounts
and disclosures in the financial sigtaments. The proceduras golacted depend on
tne auditer's judgment, incl uding the assessment of tha sisks of matedal misstatement
of the financial stataments, whalhar dus to fraud or efmor in making thosa risk
assessments, the auditor cansidars internal control relevant to tha Cumpany's
praparalion and fair presentaticn of the financial statements in order b dasign audit
procedures that are appropriate in the circumstancas. An audit aiso includas
evaluating the appropriaténsss of accouniing policies used and the reasonableness
of the accouniing estimates made by management, a5 -well &5 evaluating the overal
presentation of the financial statemants. T

We balieve that the sudit evidence we have ohtained is sufficiznt and appropriate
to provide a basis for our audii cpinion.

Far GHOSH & GHOSH
CHARTERED ACCOUNTANTS
A K. GHOSH

FARTNER

Eirm Registration Mo . 3J0E020E
Dated the 23rd August, 2013 NMENMEERSHIP MO. : 52945

Kolkata,




MODERN COMVERTERS LIMITED

ndependent Auditor's Report {Contd.}
Cpinlen

In our opinion and to the best of our information and according to the axplanations
givan to ua, the financial statements Give the information requineg by the Act in the
manner so reguired and give e true and fair view in conformity with the accounting
principles ganerally accepted in India:

a) Inthe case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2013;

B} inthe case of the Profit and Loss Accaunt, of the Loss for the year ended on that
date; and .

¢l inthe case of the Cash Flow Stalement, of the cash flows for the vear anded on
that date,

Report on Other Legal and Regulatory Requirements

1. As required by the Companias {(Auditor's Report) Order, 2003 ("the Order)
issued by the Central Government of India in terms of sub-section (4A) of
section 227 of the Act, we give in the Annsxure a statement on the matters
specified in paragraphs 4 and 5 of the Orger

2. As required by section 227(3) of the Act, we report that;

a) we have obtained all the infarmation and explanations which to the best of our
knowledge and ballef were necessary for the purpese of our audit:

b} in our epinicn proper Fooks of account as required by law have been kept by the
Company so far 2s appears from our examination of those books

c) the Balance Sheet, Statament of Frofit and Loss, and Cash Flow Statemant dealt
with by this Report are in agreement with the books of account.

d} I our opinion, the Balance Sheat, Staternent of Profit and Loss, and Cash Flow
Statement comply with the Accounting Standards referred 5o in subsectlion (3C)
of saction 211 of the Companies Act, 1356;

a) on the basis of written representations recaived from the directors as on March
31, 2013, and taken on record by the Eoard of Dirgctors, none of the directors
i disqualified as on March 31, 2013, from beirg appointed as a director in terms
of clause {g) of sub-section (1) of secton 274 of the Companfes Act, 1956

f)  Sihea the Central Gevernment has not issued any notification a3 to tha rate at
which the cess Is 19 be paid under sectian 4414 of the Companies Act, 1956 nor
has it issued any Rules under the sgid aachion, prescribing the manner in which
stch £=85 is to be paid, no cess is dus and payabla by the Company.

For GHOSH & GHOSH

CHARTERED ACCOUNTANTS

A, K. GHOSH

Kolkata, PARTNER
Firm Registration Mo : 306020E

Dated the 23rd August, 2012 MEMBERSHIP MNO. : 52945




MODERN CONVERTERS LIMITED

The Annexure referred to in paragraph & under tha heading of “Report on the Other
Legal and Regulatory requirements” of MODERN COMVERTERS LIMITED an the
financial statements as of and for the yoar ended 313t March, 2013,

{iy (a) The company has maintained proper records shewing full particulars,
including auantitative detalls and situation of fixved azsels.

(b} All the sssets have been physically veritied by the management during the
year. In our opinion, the programme of verfication is reasonable having
regard to the size of the company and the nature of itz assets. No material
discrepancies ware noticed on such verification.

{c) According to the information and explanations given o Us, ana Mator Car
has been dispﬁt_lad off during the year which Is not substantial and the
going concern status of the company is mot affected.

(i) {a) The inventory comprising of shares, debantures and othar sacurities, has
peen physicaily verified during the yearby the managament. in our opinicn,
the frequency of verfication is reasonable.

{t} The procedures of physical verification of inventariss fellowed by the
ranagement are rzasoneble and adequsts in reletion to the size of the
company and the naturs of its business.

{c) The company is maintaining proper recorcs af inventony. As explained to
ys, no material discrepancies have bean noticed on verification babtwaen
the physical stocks and the book records.

iy The company has not taken [ granted any icans sgcurad or unsecured, from [

to companies , firms or other paries coverrd in the ragistar maintained under
=acton 301 of the Companies Act, 1856, ¥

(v} In our epinion and according io the information and explanations given o us,
there are adequate internal control procedures commansurate with the size of
ine company and thi naturs of its Dusiness with regard ta purchases of invantory,
fixed mssets and with regard o the sale of sharss & securitles. During the
course of our audit, we have nct observed any continuing failure to correct
rmajor weakness in the aforesaid internal controls system.

=

fv) {a) According to tha infarmaticn gnd explanations given o us, we are of the
opinian that the transactions that nead to be antered into the register

maintained under section 301 of the Companies Act, 1956 have been 50
entered.

(b} In ocur cpinion and according to the infornation and explanations given to
us, the transactions mada in pursuance of contracts of arrangements that
need io be entersd in the register maintained under zection 301 of the
Companies Act, 1956 and exceeding the value of rupees five lakhs in
respect of any party during the yoar have been made st prices which are
reasonable having regard 1o prevailing market prices at the relevant tima.

{vi) In our opinion and according to the information and explanations given ko us, the
company has not accepted any deposits from public in terms of seciions S8A

and 5BAA of the Companies Act, 1958 and the Companies (Acceptance of
Deposits) Rules, 1975,

{wii) Inpur opinion and ic the mest of aur information snd explanations given Lo us, the
internal audit is carried out by the intemal staff of the Company which is not

adequate and their coverage ans also not adequate commansurate with tha size
and nature of its business. :




[ODERM CONVERTERS LIMITED

{wiil) Tha company has been dealing mainty in shares and securiies and maintenance
of cost records has nat been found nECEs3aly for tho company.

i) No undisputed amounts payable in respect of income 12X, wealth tax, sales 1ax,
custom duty, Bxcise duty, and cess and service a1 wan2 in arrear as at 31st
wharch, 2013 for a pericd of mor than sk months.

{xy It appears from racords that the company hes acrumutated toss of Rs. 8.23
ikhs carried forward from the earlier vears. The company has incurred cash
loss of Fs. 3.87 lakhs during the year under audit

{xi} Inoour opinion and ascording to the information and explanations given to us, the
company has ne dues to any Bank, Financial Insttutions of Cebentura nolders.

(i) 1t appears from racords the company nas not granied any loans of advances on
the basis secutity by way of pledga of sharas, gehantures and cther securities.

(k) In our opinion. the company is not a chit fund of 2 pidksi § k! penefit fund |
saciety. Therefore, the provisiens of clausa 4{xil of the Companies [Auditer's
. Report) Crder, 20002 are not zpplizanle to the company.

[xiviThe company has been dealing / trading in shar=s. securities, debeniures and

ather investments far whish prnpanav;nm are maintzined of wransactions and

contracts and entries have been made therein timey and the shares and securities
have been hald DY compary in its OWN Name.

{:ev) According 10 the Information and explanations, he COMmpany has not given any

guarantees for ioans laken by others fram banls ar financial institutions.

{wvijlt appears from recards, the company has not taken any iefm loan fram any
hank or financizl institutions during the ysar et audit.

Doviiy As stated earlier tne cornnany has not raleed gny fund By Way of loans and
adyances.

[xuii) According to the information and explans iane aiven 0 Us, fne company
has not made any preferantial aliotment of shor s during tha year pnder audit to

parties and companies covarad IR the ragisier maintained andes saction 301 of
the Act.

(xixjhmnrding to intormaiion and explanations gheen to us, the compary has nol
issued any debentures during the period oo =d by our sudit report.

{ o} Im our opinion and according o information and axplanations given to us no
raaney has been raised from public issue during the year and the guastion of
end uee theredn does not arize. .

(i) Aesording 1o the information and explanations given tg us, no fraud on of by the
company has been noticed or reported during the course of our audit.

For GHOSH & GHOSH
CHARTERED ACCOUNTANTS

A K. GHOSH

Kolkata, PARTH ER
Fimn Feglstration Mo : A06020E

Dated the 23rd August 2012 MEI'-'IEEREHIP NO.: 52545



MODERN CONVERTERS LIMITED

ALAN AS AT 3137 MARCH, 2013
Motedo.  $1.03.2013 31033012
EQUITY AND LIABILITY :
1. Shargholder's n
a) Share Capital o 2c0000.00 200000
b) Reserve & Surplus E 6810665.22 7206162
2. MNon rren it ; v
Long-term provisions - |5 208516.0C 209516
3. Curront Liabili
Other curent lizbiities ) 121355.40 163587
B041536.62 BEBS2E5
ASSETS
1 HNon-current assets
@) Fixed assets
(i) Tangible assets E 28515.45 503580
b} Non-cumrent investmenis F GE0BYST. 25 BOS0ES4
¢} Leng-term loans and advancas G 72881334 728813
d)  Othaer Non Currant Assels H 26729.68 41178
{Deferred Tax Assets)
2 Currgni assets
a) Inventories
(Valued at lower of cost & MRV}  FA B35516.15 BE5253
b) Trade receivadles | 33488 BS 105557
¢) Cash and Bank Balance J 17749410 2E3830
BCA41536.62 8560265
Notes on Accounts - As par Mote - 'O attachad
Slgned in terms of our teparata repoit of evan date.
Far and on bahelf of
Ghosh & Ghosh
Chartered Accountants
R. M. Chirimar

Mission Court A K. Ghosh
25, Rajendra Hath Mukherjee Road Partner

Kolkata, the 23rd August, 2013

Rajasv Chirimar
Sangita Chirimar

Directors.




MODERN COMVERTE!S LIMITED

PROFIT & LOSS ACCOUNT FOR THE YEAR EN! =0 31ST MARCH, 2013
Mate No, 21032013 31.03.2012
REVENUE
[ ration
Sale of Shares & Debantures 289177 ™ G79823.45
Other Operating Ravenus (Oction) 130625 00 11520.00
41980279 BO1350
1 Ofher Incoms 419502 79 1364
3TCL 45265 .96 -TTa%d
LTCL on 3aiz of Investment -35TEBE 51 495218
Discount 20104.50 .
Cividerd 47360.72 51578
Cormadity Diffarenca . Bag3sT
Refund of Incoma Tax - 133810
Round Cf . - -244953.93 2 759245
Iil Total Revenue (I+1) 174843.86 950614
N EXPENSE v
Change in Stock K PLTRER " -313524
Purchases 560543, 14 1237538
Other expenseos L 20651 15 54279
Trading Expesnes M 718385 1642
Finance Cost @ It an Car Lasn - 40193
Employees Benafit Expasnes 3557000 203134
Depreciation and amorSsation expenss 84130 %0 167581
Total Exponses T 75485830 1391083
¥ Profit bafore exceptional & -SE0014.44 440469
Extra ordinary ems & Tax (Ili-Iv)
VI Exceptional Hems
Loss on Sale of Flxed Assels 10896514
27083
¥ll  Profit lLoes before Tax -V 10526514 47048
VBl Tax Expenss; -AT1048.39 533457
Cument Tax
Defemed Tax =14446.45 . -
B LossiProfit for the year (Wil - ViR -14448.49 44622 44522
-435496.79 -103335
X Earnings per Share = )
Basic -5.39 -5.43
Cilted £39 -5.43
HOTES ON ACTOUNTS - As per Note ‘0 attached.
Sigred in terms of cur separate repart of even date.
For and on bahel! of _R. M. Ch_lrlmar
Wissicn Caurt Ghosh & Gho=h Rajeev Chirimar

25, Rajandra Nath Mukherjes Road Chartered Accountants Sangita Chirimar

Kolkata, the 23rd August, 2013 {A. K. Ghosh ) Partrer Directors.




MODERN CONVERTERS LIMITED

NOTES AHNEXEDT 0 AND FORMING PART OF THE ACCOUNTS

41.03.2013 21.03.2012
Mo.ofSh. Rs. R Mo.ofSh., Rs. P

NOTE - A: : SHARE CAPITAL
a) AUTHORISED
Equity Shares of porminal vales

of Rs. 10i- aach 470000 4T00N00.00 470000 4702000,00

Preference Shares of ruarmiriak

yalue of Rs.10/~eacn 40000 30000000 a0000  300000.00
Soon0n 5000000.00 500000 000000

b} lssued, Subscriped & Paid ug

Enuity Shares of narninal value of
s, 10i- 22ch SO000 £ooooe.on 20000 QOGH00
e ——— — e ——

=y The Company has only 9 ciass of Equity Shares value of Rz, 10/~ per Share.
4} In the avent of winding up, the squity shares noiders will be eniitied to receve

the remaining. assels of the Company aiter settlerment of preferential claims, in
proportion of Sharanolding.

2} The details of Shareholders holding maorg than £% of the Equity Shares
in_the Company . 31.03.2013 34032012
Mame i %o Ma. %
Yemi Finer Indusiies Pyt Ltd 11000 {122 11000 11.22
panju Devi Chirimar a701 957 BT 8.567
Marju Devi Chidmar 11500 2 4278 11500 12.78
Rajeey Chirimar 12500 1384 12800 13.94

f) An Amount of Ra. 22,408/- has been trancferred to investars Education &
Protection Fund on 42.10.2012, which relstes 10 dividerd of the Financial year

2004-05.
NOTE-B: : RESERVES & SURPLUS 31,03.201 31.03,201
General Resende
Opening Balance ¥ 7519000.00 7818000
apital Redemption Reseny un 300000.00 200000
Surplus : PiL Alc.
Opening Balanca -B22537 .59 -334002
Addition during the year _-435498.T9 130833476 -ARRE3E -BITEIS

£810865.22 7295162

it et -
— —

R. M. Chirimar
Rajeev Chirlmar
gangita Chirimar

Directors.

o

<
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MODERN CONVERTERS LIMITED

Notes annexed te and forming part of the Accounts

NOTE-C:: LONG TERM PROVISION 21.03.2013 31.03.2012
Pravision for Income Tax
As poar last Alc 20951600 209516
Provided for the yesr - .
y 209516.00 209516
HOTE-D : : OTHER CURRENT LIABILITY i ST -
Lizhility for Expenses (Audil Fees) 2371.00 3000
Flnex Marchants Pt Lid. . 20104
Urpaic Dividend §1314.40 105725
Capital Redemption __3B570.00 SEETO
121355.40 163587
HOTE -G 2 - LONG TERM LOANS & sAUWVANSET i
Security Deposit 5002.00 S000
Incorne Tax Deposit BEA400.34 BB4400
Income Tax Refund Due : 3413.00 3n413
728813.34 - 728813
NOTE-H :: DEFERED TAX ASSETS/ _I,MBI!JT'FS_'_ : T e
Op.. Bal 53 Adj. during Cl. Bai a5
o 01.04.12  the year on 31.03.13
Feor Dapreciafion
Detemed Tax (Assels) 411787 1444849 26730
NOTE -1:: TRADE RECEIVABLES
{Unsecured, Considared Good)
Trade Recaivable Quistanding for =
period excesding § months = -
Others trade receivables
SMC Global Security Pyl. Lid. 3349865 =
Nirmal Bang Security Pyt Lid. > 5557
_33498.65 " _ 105557
MOTE-.J::CASHE EANIK BALANCES
Cash [As cortified by Management] o402.22 GR12
inian Bank of India 11085.00 11195
HOFC Sank L, B5848.56 ,25259

HOFC Bank Linpaid Cividend B1158.22 103623
Union Sanik of India Dividend  ~ 100UGL.00 bstﬁ‘l BB 10000 DTﬁ

R. N. Chirimar
Rajeev Chirimar
Sangita Chirimar
Direckors.



MODERN CONVERTERS LIMITED
NOTES (CONTD.)
(Annexed to and froming part of the Balance Sheet as at 31st March, 2013)

NOTE - E :: FIXED ASSETS AS AT 31ST MARCH, 2013

GROSS BLOCK DEPRECIATION NET BLOGHK
Book valus andl Addiion Cosl of Asssls Book Value and/ Upto  fof the year On Assets Tolal &5 on Batance as Balance a5
Particulars : or original cost diring  soldidiscarded Jor ofiginal cost 31,03.2012 _soldidis-  31.03.2013| on 313203 on31.3.2012
as on 04.04.12  the year  dufingthe yoar  Bsen a2 carded

4 Rs. B RE TR Re. P Rs., P fs P Rs. R Ra B PRs P Rs. P R&.

Computer 161,840.00 - - 161,040.00 | 14803889 554040 - 153,520.39 8,310,561 13,851
Printer 707200 - 707200 4,840.72 856,81 5738.83 1,333.57 ey s
Woragie Stabilizer 244375 c E 244375 2,338.91 7.48 . 2309740 46,35 54
osor Car 547 65000 - 547 850.00 B1,084.30 7405184 15651614 445, BAE
Fax 40,124.00 i - 40,124,00 35,028 84 TOB. 76 - 3573740 4,386,680 5,005
ir Conditioner 26,775.00 - . 28,775.00 10,003.58 233280 12,336.48 14,438.52 16,771
Total: TE6,004.75 . 547,650.00 23836475 | 202,325.14  84,130,30 15681614 200,639.30 26,515.45 503,620
Previous year | 9476661  S4TESW- 7203140 TEE005/- 250767-  16TBEA/- -138323-  2B23IIS- EOIBEON- .




MODERN CONVERTERS LIMITED

SCHMEDULES (CONTRU

{Annexed to and forming part of the Balance -hest as at 31st March,

NOTES - F - : INVESTMENTS IN S1ARES & DEBETITURES

A, Quoted - Fully paid_up

Mame of Share

Alok Industries Lid

Bharti Shipyard Lid

Cairn India Lid

Dish TV India Ltd

Essar Oii Ltd

FCS Softwara Lid

Garware Polyaster Lid

Guj. MRE Mineral Resources Lid
APCL Lid

IFCiLtd

IRB Infra & Development Lo
Indiabulls Infracture & Power Lid
imciabull Realestats Lid
indiabulls Wholesale Servicas L]
Jalprakesh Associates Lid
Jayvpee Infracture Lid

JEW Steal Lid

Hitco Corp. Ltd

Moida Toll Bridge Lid

Rajshree Sugar Lid

FRana Sugar Lid

Ranbaxy Laboratorizs Lid
Reliznce Communication Lid
Feliance Industries Lid
Feliance Power Lid

Renuka Sugar Ltd

Sakhti Sugars Ltd

Texmaco Rail Lid

Total Quoted

B. Unguoted - Fully pald up
Kadia Distilleries Lid

Meenakshi Projects Lid

Badio Supphs Storas P Lid

Total Quoted & Unguoted (4+E)

Closing Cost hiarket
; by Value Walue
16,000 39383384  131,200.00
s00 130,130.00 17.675.00
1000 33973941  272.450.00
3000 68441630  603,800.00
50  109,609.50 B8,537.50
15,000 44,400.00 3,000.00
250 §2,123.50 18,237.50
3,000 5000000  496,500.00
200 g0, 110.80 57,040.00
3000 15357997 78,300.00
2000 43653612 - 226.900.00
14,012 Q00" 53,054.00
1500  150,258.99 81.825.00
B2 £.00 8,146.40
7500 91341803  490,875.00
=00 41,654,332 19,850.00
AQD  327,175.85  268,940.00
280 15,930.68 2,087.50
2,000 §5,216.20 39,900.00
5000 360.584.24 22500000
5,000 57 557.50 14.000.00
500 27182480 21937500
2500  282,857.58  138250.00
00 24854830  154,580.00
375 53,010.61 23,062.50
J7.000 53019652 37740000
2,500  154,304.20 49 §25.00
B0 45 405,09 24 Z75.00
TITOET  B,027.6027.29 4.162,605.40
Al 10,000.00 3,300.00
600 59,340.00 59,340.00
3007 110,000.00  110,000.00
2000 /9,340, 3 6a0.00
123001 6.208,857.25 4,335,525.40

2013)



MODERN CONVERTERS LIMITED

(Annaxed to and forming part of the Balance Shaet as at 31st March, 2013)

M -FA:: K OF SHA

A.  Quoted - Fully pald up

Mame of Share

Anving Lid

GTL Infra Ltd

Guj NRE Coke Ltd
Hindusthan Construction Lid

Hindusthan Engineering & Indusiries Lt 15

Kesoram Textiles Lid
Megasoft Ltd

MRPL Lid

Crrenid Chemicals Lid
Paramouni Comraunisatiass Lid
Perfectpac Lid

Punj Lleyd Lid
Suzion Energy Lid
Ugar Sugar Ltd
Unitech Lid

Totzl Shares

B. Unguoted - Fully paid up
Brij¢ham Tradelinks P Lid
Cherry Palypacks Lid

GRML Exports Ltd

JK Cotton Industrias Lid

Kemi Fibre Industrias P Lid
Kopran Drugs Lid (Preference)
Rathi India Led

AN T
Closing Balance Market Cost
City Walue Value Walue
1,000 7735000 TV.350.00 104,804.51
5.000 13,250.00 13,250.00 77.817.49
2,000 3350000 3350000 6091544
2,000 27.300.00 27.300.00 105,751.98
438.80 450.00 438 80
136 34.00 34.00 272.00
2,000 1860000 15,600.00 234,890.00
1,500  T4,325.00 7432500 10V,040.65
G0 A7.,590.00 3750000 1B1,676.18
18,600 2682500 26825.00 535856931
E£00 5,006.00  25.500.0G 5,000.00
2500 13221535 138375.00 132215.35
7200  S8.600.00 98,600.00 228416.37
2,000 2042000 2040000 3807357
1,000 2355000 23,550.00 3743740
47,001 538 978,15 616,849.001,860,520.03
10,000 100,000,000 100,000.00 100,000.00
2,300 920000 820000 23,000.00
1,500 15,000,600 15000.00 4500000
1,400 22,400.00 2240000 26,740.00
2,000 100,000.00 100,000.00 100,000.00
100 190.00 190.00  10,000.00
ars 3,750.00  11,250.00 3,750.00
I7E75 250,540.00 258,040.00 308,490.00
§39518.15 B74680.00 2189010.03

Total Quoted & Unquoted (A+B) 64676




MODERH CONVERTERS LIMITED

Motes to the Financial $

MOTE-K :: CHANGE IN STOCK

Opening Stock
Closing Stock
Acoration | (Decration) in stock
M T ENSES
Other Charges
Rent
Rates & Taxes
Miscallanecus Expansos
Audit Fees
Director's Meeting Fees
M ~M::T EXPEMS
Starnp Duty
Transaction Charges
Sebi Tax

Securily transaction tax
Senvice Tax & Cess

NOTE - M : EMPLOYFES BENEFIT COST
Salary & Bonus
Directors Remunearation
Traveiiing & Convayance

tements (Contd.)

31.03.2013 3 013
AR5293.30 £51705.00
£39518.15 855253.00

2 -313584.00
803.20 -
3000.00 12000.00
5750.00 17150.00
T927.45 182338.43
3371.00 3090.00

- 270,00
20651.65 B4279.00
- 196.00

31012 156.50

- 4,51
500220 1074.00
B71.54 211.36
Y1386 1642.19
24704.00 23134.00
- 180000.00
11870.00 -
3557400 203134.00

Kaolkata,

Dated the 23rd August, 2093

For GHOSH & GHOSH
CHARTERED ACCOUNTANTS
A K. GHOSH

PARTHER

Firm Registration No : 306020E
MEMEERSHIP NO. : 52845



MODERN CONVERTERS LIMITED

N

NOTES (CONTD.}
{Annexed to and forming part of the Accounts for the year ended 39 March. 2013)
HOTE='Q"

T

a)

o)

 :: NOTES ON ACCOUNTS
Accounting Policy

a. The Company has followed the mercantile system of sceotnting and statament

of accounts have bean prepared on the historical cost basis and conform fo
the prevailing statutory provisions and practices.

b.  The fundamental accounting assumption of going concam has been followed
in preparing the accounts of the Company.

c. Depreciation on Flxed Assets has been provided on written down value method
as per provisions contained in Schedule ¥V of the Companias Act, 1956,

d-

As per usual practicas consistently followed by the Company, Benus to
Employees is accounted for on payment basls. -

Siock of Traded Sharas, Debentures aic. an valued at lower of the cost or
market value and theinvestments are valued at cost.

Ligbility on Capital Redemption Afc. of Rs. 36,6700 (Prev. year Rs. 36,670/

represents salance of Redeemable Preferance Shares, which remained unpaid till
S1st March, 2013,

Additional information pursuant to part 1l of Scheduls Wl of lhe Companies Act,
1956 :

The Company has not carried on any ranufacturing/processing jobs during the
year.

Detalis of Purchases, Sales and Opening & Clesing Stocks of Shares and Securities
dealt with are given below -

Current Ygar Previous Year

nin ke
Shares & Debenturas 57,217 5,65,293 &4 357 551,709
Purchases
Shares & Debentures 17,015 5,560,543 18,550  12.37.538
{Including Bonus & Conversions)
SalesTranshar 9,556 2,809,178 5,700 B, 79,748
Cl G
Shares & Debentures B4 676 839,518 57,247 B.B5,203
Motes -

{It The abova particulars are exclusive of invastmant fn Shares and
Deventuresshown Under the head “INVESTME o

(i Mos. of Shares/Debenturas etc, ane inclusive of Debentures convertad
into Shares.




MODERN CONVERTERS LIMITED

RELATED PARTY DISCLOSURES
| Related parties

A Key Managerial Personnel

R.M. Chirimar Directar

Rajesv Chirimar Director

Sangita Chirimar Director
E Relativ grial Personnel

Binod Kumar Chirimar
Chandra Kaia Chirirnar
Keshav Chifmar
Manju Devi Chirimar
Raghav Chirimar
- Sangita chirimar
Bimal Kumar Poddar
G Dther Related Partlos over which any of (A) or (B} can exercise
control or sinnificant Influence

Fajeey Chirimar HUF
1 Tra c with Parti

With Key with Relatives of key

Managerial Managerial Farsonnel

persoinel With

Dthers

Rent Pajd Rajzev Chirmar 3000 - i
Loniution to .
Bguity Sangita chirimar3000 | Binod Kumar Chinmar 1000 | Rajeev HUF 45000

Rajesv Chirmar 20100 | Chandra Kala Chirimar 1000
RN, Chirmar  S000 [ Keshav Chirmar 25000
Manju Devi Chirimar  E7010
Mani: Devi Chirimar “115000
Raghay Chirimar 17000
Zangila chifmar 3000
Sangitas & Rajeav 30000
Rajuev & MD Ehiriﬂar‘liﬁﬁml




10.

MODERN CONVERTERS LIMITED

Stock of Shiares, Debentures stc. have been valued at lower of the cost or market
value and the Investments at actual cost.

During the year the Company has accounted far Defermed Tax in sccordance with

the Accounting Standard — '22' issuad by the Institute of Charlered Accountants of
India par  Mole 'H",

In pursuance of Accounting Standard - 28 an impairment of Assels (AS-28) issued
by the Instiute of Chartered Accountants of India, tha managemant has reviewed
its camying cost of Aassets Wity valus In use (detarmined based on fulure eamings)
net selling price (defermined based on a valuation), Based on such review, the
Mansgement Is of the view that in the current financial year no provision In respact
of impairment of asseds is considared NGCassary,

The Equity Shares of the Company are not traded on the Kokata Stack Exchange.

The Company has sought delisting and listing feas are disputed and has not been
paid and provided for since 2002-2003,

As the company i3 dealing in share & Securities the question of Micro, Small and
Muedium Enterprises Development Act, 2006 does not 2pply.

Figures for the previous yvear have been re-arangediregrouped wharsver found
NEcessany,




MODERN CONVERTERS LIMITED
Cash Flow Statement for the year ended 31st March, 2013

{Figurato nearest Rupaes)

2012-2013 20112042
A m @
Met Profit before Tax and exdra-ordinary fiems {470,7ET) (533.458)
Adjustment for: ' -
Depreciation 84,120 167,831
Imvesiments Insoma (Loss) -
Long Term Capital Gain 357,650 77,294
Short Term Capital Gain (45,268 435,215
Intarast Incomeas - -
Dividand Recsved 147.354) {51,578)
Refund of Income Tax - (133.810)
Profit on Sale of Gar {108,968) 92958
init, o0 Car Loan & Processing Charges - 240277 40,193 688,166
bl 4 g p 5 (2305400
Trade end other Recsivables * T2.055 204,622
Inventories 25775 (313.584)
Trade Payable (20,104) TI728 . {31 __ (108993
[152,811) 45,736
Cash Generated from Operations
Income Tax Refund - 216,380
Incarme Tex Paid i} - =400 212,380
(152,811) 258,095
B & i £ itiag
Investments ; Purthasas {2 T4 87 {1,216,061)
Sales 235,285 1,365,348
Dividend Recawed 47,351 51,578
Zale of Fived Assats 500,000 500,000 -
Purchase of Fixed Assats - BRAP4  (S4TESD)  1TAMS
C. Cash Flew from Financing Activities
Interest on Loan & (40,133)
Redemption Of Preference Shares 1,000
Dinvidend Paid - -
Unpaid Dividend Transfar to Investor Education
and Profection Fund -22400 -15039
Loan Taken
Loan Repaid [467,085)
Net Cash used in Financing Acfivities -23.408 -Se2.3:7
NatIncrease in Cash & Cash Zequivalent (A+B+0)  (37,396) (9.006)
Opeaning Cash & Cash Equivalent 263,890 354,856
Closing Cash and Cash Equivalents 176,494 23,850

Mission Court
25, Rajendra Math Mukharjee Road

Kalkata, the 23rd August, 2013

For and on bahelf of

Zhosh & Ghosh
Chartered fccountants
A, K. Ghosh
Partner

+R. M. Chirimar
Rajeev Chirimar
Sangita Chirimar
Diirectors.,



Modern Converters Limited

56E, HEMANTA BASU SARANI OLD .4, B.B.D BAGH(EAST), KOLKATA - 700001

PROXY FORM

FOLIO NO.

NO. OF SHARES

______ Being a Member / Members of Modern Converters Limited hereby

appoint Mr. / Ms.

_______________________________ as my / our Proxy to

attend and vote for me / us and on my / our behalf at the ANNUAL
GENERAL MEETING of the Company to be held on 28th September, 2013
and at any adjournment(s) thereof.

Signed this

Affix
Re.1/-
Revenue
Stamp

Proxy form must reach company’s registered
office not later than 48 hours before the
commencement of the meeting

FOR OFFICE USE ONLY

DATE OF RECEIPT

Signature(s)




Modern Converters Limited

56E, HEMANTA BASU SARANI OLD .4, B.B.D BAGH(EAST), KOLKATA - 700001

ATTENDANCE SLIP

FOLIO NO.
NO. OF SHARES

Name & Address of Shareholder / Proxy holder

I, hereby certify that I am a registered Shareholder / Proxy for the
registered Shareholder of the Company. I hereby record my presence at
the Annual General Meeting of the Company held on 28th September,

2013 at 10.00 A.M. at its Registered Office at 56E, Hemanta Basu Sarani
0Old ,4, B.B.D Bagh(East), Kolkata - 700001

Member’s / Proxy’s Signature

(Shareholder attending the meeting in person or by proxy is requested to

complete the attendance slip and handover at the entrance of the Meeting
Hall)
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