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ANNUAL REPORT 2012-13
NOTICE OF ANNUAL GENERAL MEETING

Motice is5 hereby given that the 18" Annual General Mesting of BFL DEVELOPERS
LIMITED will be held on Saturday, the 26™ day of Saptember, 2013 at the registered office
of the Company at "BAID HOUSE" 1, Tara Nagal, Ajmer Road, JATPUR - 302 006 at 4.00
P.M, to transact the Tollawing business!

OROTNARY BUSINESS

1. To raczive, consider, approve and adopt the Audited Statement of Frofit & Loss Account
and Cash Flow Statement for the year ended on 31" March, 2013 and the Balance Sheset
as on that date together with the Report of the Directars and the Auditar thereon.

2, To appoint a Director In place of Smt. Sobhag Dev| Baid, who retires by rotation and
being eliglble offers herself for re-appolntment.

3. Ta appeint Mfs Sharma Maresh & Asspciales Chartersd Apoountants, as statutory
auditors of the Company o held office from the conclusion of this Annual General
Meeting until the conclision of the next Annual General Meeting and to fix thelr
remianeration.

SPECIAL BUSINESS

4. To consider and If thought fit, to pass with or without maodiflcation(s), the following
Fesolutlon as 4 Ordinary Resolution:

"RESOLVED THAT pursdant Lo Section 383A of the Compaples Act, 1956 M/s V. M, &
Associates, Company Secrgtaries in Whole-tine practice, Jalpur be and is ereby appointed
for the |ssuance af Compliance Certificate for the financial year 2013-14 and to hold office
from the conclusion of this meeting till the conclusion of the next Annual General Meeting of
the Company at & remuneration to be flxed by the Board of Dlrectors of the Company In
consultation with the sald firm."”

DATE: 29.05.2013 BY ORDER OF THE BOARD
PLACE: JAIPUR \
‘\'.

MAHENDRA KUMAR BAID
MANAGING DIRECTOR
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NOTES:

. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A
FROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF, AND THE PROXY NEED
NOT BE A MEMBER OF THE COMPANY. THE INSTRUMENT APPOINTING PROXY IN
ORDER TO BE LIFECTIVE MUST BE RECEIVED 8Y THE COMPANY NOT LESS THAN 48
HOURS RFFORE THE SCHEDULE TIME OF THE MEETING. A BLANK PROXY FORM IS
ANNEXED 70 THE ANNUAL REPORT.

2. Mambers desirous of getting any Information In respect of Accaunts of the Company are
requested to send their queres in wriling o the Cormpany at Registered office al least 7
days bmlore the date of the Meeting so that tho réqulred Information can be made
gvallable al Lhe Mesting.

2. Ths Reagister of M&rrll.n-rb and Share-transfer Books of the Company will remain closed
frum Thursday, 26" September, 2013 th Saturday, 78" September, 2013 (both days
incllisive).

:l.'.

Explanatory Statement purssant to section 172 of the Companies Act, 1956 I5 annexed
herete,

5. The information and detalle of the dirgctor proposed Lo be appolnted / reappointed to
be provided i terms of Clause 49 of Listing Agrgerment with the stock exchange Is
gtachad.

fx, THe membors are requested o
«  Intimate changes, if any in thelr reg|storad adidress at an carly date
«  Quate loadaer falia number in all their corresponidence:
» Intirmate shout consolidation of folios, If sharcholdings are under multiple folios.
* Bring their coplas of the Annual Report and the Atlendance Slips with them al the
Annual Gensral Mesting,

)
N

All documents referted 2 in the Notice fre open far Inspection at the Reglsterad Office
af the Company during office hours on all days except Sunday & public holidays
belween 11,00 a.m. and 1.00 p.m. up to the date of Annual General Meeting.

8. For cenvenlence of members, an attendance siip |s annexed to the proxy form.
Members are requestad Lo affix Lheir signature at the space provided and hand over the
allendance slips at the place af mesting, The proxy of 8 member should mark an the
attendance slip as praxy.

EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE COMPANIES
ACT, 1956

'he following Expianatory Statement sets ot all material facts relating to the Special
business mantionet (n the sccumpanying Notice:

Ilem No. 4

As par the requiremants of Seclion 3830 of the Companles Act, 1956 and (Companies
Compliance) Certificate Rules, 2001 the Company has to obtain a certificate from: Company
Secretary in practice caetifylng the legal dhd procsdural requiremenl under Companies Act,
1956 have been duly complicd with Iy the Cornpany, For which appolntment of M/s V.M, &
Asspclates, Campany Secielaries, Jajpur lor conducting and Issuing Compllance Cerlificale
lIfs FAFA of Comnpanies Act, 1956 |s sought,

Your Directors recommend the appointment of V.M & Associates, Company Secretaries,
Talpur.
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MNong of the Directors of the Company arg, In any way, concerned or Interested in the
rasulULion,

DATE: 29,05.2013 BY ORDER OF THE EOARD
PLACE: JAIPUR -

MAHENDRA KUMAR BAID
MANAGENG DIRECTOR
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PROFILE OF DIRECTOR SEEKING APPOINTMENT/RE-APPOINTMENT AT THE
ANNUAL GENERAL MEETING PURSUANT TO CLAUSE 49 OF LISTING AGREEMENTS

Mame of Director Sobhag Devi Baid

Date of Birth 26,00.1948 .
Data of Appolntmant 31.08.2005 |
Deslgnation Dlrector

Expertise In specific Funttional areas Cperatlons

Qualificatinns B.Com

Name of Companies Ih Which|i. Care Well Bullders Private Limited
Directorship held As an date

2, Tradeswift Broking Private Limited

3. Tradeswift Commadities Frivate
Lirmited i

Mermiber of The Committees OF the Board|NIL
of other Companies as on date
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DIRECTORS' REPORT

The Shareholders,
BFL Developers Limited

Your Directors have pleastire In presenting their 18" Annual Report on the business and
Operations of the Cormmpany alongwith the Audited statements of Accounts for the yvear
ended 31" March, 2013.

FINANCIA|l REVIEW:

The financial results of the Company for the year under review as compared to the previols
yedar are summarlzed helow
(Amournt in Rs.)

Particulars | E.Y. 2012-13 | F.Y, 2011-12 |
Total Income - 9,31,07.969/- | 1,060,78,397/- |
| Less: Expenditure 9,50,33,840/- | 1,059 44 706/-
Profit ¥ (Loss) before Taxation 74,121/- 1,33,691
| Deférrad Taxes/ (Savings) (4,42,028/-) 4,898

Profit / (Loss) after Tax 516,149/ | 1,285,793

END

In view of the decision to conserve the profits for the fulure, your directors do not
recommend payment of any dividend for the vear ended 31™ March, 2013,

DIRECTORS

Smt, Sobhag Devl Baid, Director of the Campany whose office Is liable to rutire by rotation
pursuant to the provisions of the Compianies Act, 1956 and the Articles of Assoclation of the
Company relires by rotation and being ellgible affer himseIf for re<appolntinent.

AUDITORS

M/s Sharma Naresh & Assoclates, Chartered Accountants retires at the fortheaming Annual
General Meeting and belng eligible affer themselves for re-appointient.

The company has received the necassary certificate from the Statutory Auditors pursuant to
sectlon 224 (1B) of the Companles Act, 1956 regarding their eligibliity for appointment.
Accardingly, approval of members (5 belng sought at the farthcoming Annual General
Meeling.

The explanation given In the Auditors’ Repaort and notes on accounts are self-explanatary
antd do ot call far any further explanation.
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FIXED DEPQSIT

Quring the year under review, your Company has not Invitad, ahy fixed deposits from public
In terms of provisions of Section 58A of the Compariies Act, 1956 read with the Companies
{Acceptance of Deposits) Rules, 1875,

RTIC RS O EES:

Norie of the employees of the Comipany were |n receipt aof remuneration exceeding the
limits prescribed upnder Section 217 (2A) of the Companies Act, 1956, as amendetl
read with Companies (Particulars of Employees) Rules 1975,

TION OF RESEARCH L T Y
ORP REIGN EX EARMINGS AN

The particulars regarding forelgn exchanae eamings and expanditure are NIL, Since your
Company does not own any manufacturing facllity, the other particulars In the Companies
(Disclosura of Particulars in the Report of the Board of Directors) Rules, 1988 are not
applicable, '

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the requirament under section 217 (24A) of the Companles Act, 1956, with
respect to Directors' Responsibility Statement, |t js heraby canflifmed that:

(1) that in preparation-of the annual accounts for the Fnancial year ended 31™ March, 2013,
the applicable accounting standards have heen followed ajong with proper explanation
relating to materidl departures:

(1) that the Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to givea true
and fair view of the state of affairs of the Company at the end of the financial year and
of the profit or loss of the Company for that perlod;

(Ithat the Directors have taken praper and sufficlent care for the maintenance of adeguate
atcounting records in accordance with the provisions of the Companies Acl, 1956 for
safeguarding the assets of the Company and for the preventing and delecting fraud and
other Irregularities; '

{iv)the Directors have prepared the accounts for the financlal year ended 31% March, 2013
on a 'going concern basis.'
MA T DI YsSIS:

The report on Managerent Discussion and Analysis as requlred under the Listing
Agreements with the Stock Exchanges |s anrexed and forms part of the Director's Report.
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CORPORATE GOVERNANCE:

The Company has complied with all the mandatory requirements of Carporate Governance
specified by Securities B Exchange Board of India (SEBI) through Clause 49 of the Listing
Agreement. As required by the said clause, 8 separate seclion on Corporate Governance,
forms part of the Annual Report of the Company, A certificate from M/s V. M. & Associates,
Company Secretaries in Wheole Time Practice, cenfirming compliance of conditions of Carporate
Governance, is gnnexed with this report.

P ICATE

As per the requirement of Secion 383A of the Companies Act, 1956 and Companles
(Compliance Certificate) Rules, 2001, the Campany has obtained & Certificate from Mis V.M.
Yo hssociates, Compay he;retarl&s i Whale:time Practice, confirming that the Company
has complled with the provisions of the Companies Act, 1956, and a capy of the Compliance
Certificate is annexed ta this repart.

The appoirtment M/s V.M. & Associates; Company Secretaries in Whale-time Practice, Is
also sought for the year 2013-14, given in the notice.

ACKNOWIEDGEMENT

Your Directors wish to place on record thell apprecliation of the assistance and co-operation
that your company received from all Employess, Bankers, Shareholders, and Cllents without
which the cantinuing progress of the Campary would not have been possible,

DATE: 29.05.2013 For & On Be Hlf of thn Bﬂard of Directors
PLACE: JAIPUR

\{‘_ "'\.gr:‘:ff" '
MANO] KUMAR JAIN MAHBEBNDRA KUMAR BAID
DIRECTOR MANAGING DIRECTOR
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NAGEME
INDUSTRY STRUCTURE & DEVELOPMENTS

The Indlan economy Is striving on a refatively strang path, The Capital and Commuodities
Markets has shown slanificant rise 0 comparison with the previous year. New products |.e.
commodities futures has already attracted Interests from all the concerned in the Ananclal
and caplta| markets. Conseguent to such rise, there has been a significant 1ncrease 1n the
Income of the Company from sale of shares.

o0 N

The current year seems to be bright In terms of the markst capitalization and especially
boom in Index Based stocks. The Board of Director's are hopeful to deliver good business In
the current financial vear.

ou 0K TS

The company Is dealing In shares & stock trading which is Unforeseen In tarms af the
performance of the Industries, economlic scenarlo. Govarnment palicies, political situation
and global trends etc. Moreover, after the [ntraduction of anline trading In commoditias, the
attantion of high net worth Investors has also diverted Into commodities futures.

INTERNAL CONTROL SYSTEM

The Company has established (ts internal control system commensurate with the
requirement of jts size. The Finance Department of the company is well staffed with
experienced and quallfled personnel whe will play an important role in implementing and
manitoring the internal contral environment and compliance with statutory reguirements.

FINANCIAL CONTROLS

The Company's management |s committed to evolve strategy to achieve enhancement In
the sharehulders vdlue through the adoption of strong fiscal discipling, Impravemant In
operating efficiancies and resaturce utllization, '

INFORMATION TECHNOLOGY

The company has been uUsing the best possible Informstion technology 3s a2 managemeant
tool for internal control. The Company continues to nvest reasomable Into Information
technology for monltaring operation.

HUMAN RESOURCE MANAGEMENT

Human resources are a valuable asset for any organization. The company Is giving emphasis
to upgrade the skills of Its human resources. This Is in keeping with its poelicy of enhancing
the Indlvidual's growth potential within the framework of corporate goals.
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DATE: 29.05.2013 For B On BF.halef the Board of

PLACE: JAIPUR

o

‘_“_1,.".&5.?:': e y
MANOI KUMAR JAIN MAHEN KUMAR BAID
DIRECTOR MANAGING DIRECTOR
ANNEXURE TO THE DIRECTORS' REPORT
CORPORATE GOVERNANCE REPORT

In compllance with the listing Agreement with Stock Exchangss, the Company submits the
report an the matters mentioned n the sald Clause and the practices followed/ to be
followed by the Company.
: 7 PHY DEOFC ERNAN

The Company continues to helleve strongly In adopting and adhering to the hest corporate
governance practices, and benchmarking itself agalnst the industry’s best pracfices, it Is
the Company's angoing endeavour to achieve the highest levels of governance as a part of
ks responsibllity towards the shareholders and other stakeholders. Transparency and
Integrity are the cornerstones for good governance, and the Company Is committed o
thesa principles for enhancing stakeholders® value.

Board of Directors
Composition and Categary of Directors.

The partlcilars of Directars, thelr aitendance al the Board Meeting during the financial year
2012-13 and also other directorships (Excluding directorship in private companies, Section
25 Companies and foreigh companies) and Board Committees as at 317 Maich, 2013 are as
under:

Mame of Directors | Status Mo. of | Board Artandance | Number of Board
Board Mesting= ut last AGM | Directorship | Committes
Mesatings | atiended Hald In other | Membership/
hald Public chalrmanship
companias held in other
Pulbslic
companias
Makenda  Kumar | Prafmater B[ 6 G Yes Ml Al
Biald ExerciiHye
Dircetor
Sobhag Davi Baid Fromoter & | & B s il il
Execiitive
EHrector
Mishant lain Independent |6 | & Yes il il
B Mon
Exvecutive
Direcl i
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Mt Jain Indepandent | & G Yas Wil il
i MNan
Exegutive
] Rirector )
Punest Kumar | Independent | 6 & Yes M il
Gupta & 1]
Executive
N Director |

The Board duly meat 6 (Slk) times during the year on 05.05.2012, 19.05.2012, 04.08.2012,
01,09.2012, 10.11,2012 and 09.02.2013. The Pirector drafts the Agenda of the Board
Meetings. Agenda papers slongwith relevant detalls are circulated to all Directers, well in
advarice of the date of the Beard Meeting.

Board Members have complete and unfettered access to any Information within the
Company,

The Board performs all the specific functians In compliance with the requirements of Clause
49 of the Listing Agreements:

_ Shareholding of Directors as on 31st March, 2013 is as under;

Name

MNo. of shares held

% of pald-up capital

‘Mahandra Kumar Bald

437100

11.67

Sobhag Devi Baid 1540400 4.11
Nishant Jaih NIL NIL
Mano] Jain NIL NIL

Punzet Kumar Gupta | 500 0.01

Bo

m

a) Audit Committes

The Constitution of the Audit Comrmittee i5 as pet Saction 292A of the Campanles Act, 1954
and the guidelines sel out In the Listing Agreements with the Stock Exchanages. The terms of
reference include:

. To Investigate ahy activity within lts terms of reference,

. To seek information from any employee / records of the Company,

. To cbtaln outside legal or other professional advice,

. Overseelng of the Company's financlal rapaorting progess and the disclosure of ts
fimancial Infarmation to ensure that the financial statement |Is carrect, sufficient and
wradible,

. Major accounting entries basad on exerclse of judgment by management,

. Compliance with accounting standards,

. Compliance with Stock Exchange and legal raquirements concerning financlal
statements,

" Any changes in acceunting policles and practices,

- To secure attendance of outsiders with relevant expertise, IT Il cansiders hecessary,

. Reviewing the adequacy of internal audit function,

= Discussion with internal auditar regarding any significant findings and follow Lp

therean,
. Discussion with external auditors befare the audit commences the nature and SCOpe
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of audit as well as has post-audit discussior to ascertain any erea of concern,
- Review the fnctoning of the Whistle Blower mechanisim,
. Any other ltem raferréd Lo It by the Board.

Compasition and attendance of Audit Committee

Name Category Capacity No. of Meetings
attended

Mang) Jain Non-Executive & | Chalrman 4
- Indepandent Director -

Nishant Jain Non-Executive & | Membear 4

Independent Director

Puneet Kumar | Non-Exscutive & | Mambar 4 '
| Gupta | Iridependent Director |

Maeting held during the year

During the year, the audit cammittea of the Board of Directors of the Company mat 4 {Four)
times o 19.05.2012, 04.06.2012, 10.11.201 2 and 09.02.2013.

The Statutory suditors and the Chlef Financlal officer were also lhvited to attend and
participate at the mesting of the Commiittes.

b) Remuneration Committee

The terms of reférence of the remuneration committee includes among others:

L. To raviaw, assess and recommend to the Board the appointment of the executive and
non-executive directors.and the remuneration packages payable to.them.

2. To consiger and recornmend the human resource policies relating To the compensation
payment and performanca mangaement.

Composition and Attendance

Name Category - | Capacity No. of Meetings
i attended
MNishant Jain MNon-Executive & | Chalrman N.A,
Independanl
Director

| Mano Jain Nen-Executive & | Member WAL
Independent
Director '

PLnest Kurnar Gujta Non-Executive & | Member MCA.
Tndapendent
Director
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Meating held during tha ysar
Na mesting of the remuneralion committes was Held during the year,

Remuneration of Directors
Ng remungrdtion 18 paid to the Dirediors of the Company for the financiadl year 2012-13,

RS5' / INV RS" GRIEVANCE

The hoard has constiluted Lhe Shareholders / Investors' grievance commities to look Into
the redressal of Investors' complaints |ike share transfers, non-recsipt of annual r2ports,
lssue of duplicate share certificate, transfer and transmisslon of shares and other allisd
transactions, Its scope also includes delegating the powers to the executives of the
Company [/ share transfer agents to process share transfers ate.

Compasition and Attendance

Name Category Capacity No. of Meetings
attended
Nishant Jain Non-Executive & | Chairman N A,
Independent
Diractor _
Maro) Jairl Non-Executive & | Membel N, A&,
- | Independent
Diractor =
Punest Kumar Gupta | Non Executive & | Compllance Offjcer N.A,
Indepentent
! Dirsctor

Meetings held during the year
Na meeting of the remuneration committes was held during the vear.

Status of Investor Complaints
The status of [nvestor complaints a5 on March 31, 2013 are as under:

Complaints as on Aprll 01, 2012 NIL
Received during the year —
Resolved during the year —

Pending as on March 31, 2013 MIL
GENERAL BODY MEETINGS
_Annual General Mesting
Day and Date Time Venue Special Resclution
__ Passed
Thursday 2.00 P.M. 1, Tara MNagar, Ajmer mll
30.09.2010 Hoad, Jaipurs J02 DOE
Wednesday 4.00 P.M, 1, Tara Nagar, Ajrier il
| 14.09.2311 | Road, Jaipur- 302 006
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| Saturday ‘ 4.00 P.M, 1, Tara Nagar, Ajmar NIl
28.07.2012 Road, Jaipur- 302 006

No Extra ardinary general meeting was held during the Financial Year 2012-13.

No postal ballet was canducted during the year to séek the approval of the shareholders In
the financlal year under review,

CODE OF CONDUCT

The Board has lald down a code of conduct for the Dlrectors and employees of the
Company. Our Principals are enshrined a Code of conduct for all our board members and
employees of the Comipany and are adhered to in letter and spirit. A declaration to this
sifect signed by Mr. Mahendra Kumar Baid Managing Directer of the Company forms part of
tiis repurt

The board members and senior management personnel have confirmed the compliance with
the respective Code of Conduct.

D URES

1. Board: The Chalrmab of BFL Developers Limited |s Mshendra Kumar Bald. He |s an
executive director and maintalns Chalrman's office In the Company.

2, Related Party Transactions: Thers are no materially slgnificant related party
transactions Le. lransactions of the Company of matarlal nature, with its promoters,
the Directors or the management, thelr relatives ste. that may have poltential conflict
with the Interests of the Company at large.

3. Detsils of non-compliance, penalty Imposed on the company by stock
exchange, SEBI or any other statutory authorities: During the last three years, no
penalties or strictures have been imposed on the Company by the Stock Exchanges or
SEBI or any other statutory authorities on matters related to capltal market.

4. Whistle Blower Policy: The Company has adopted a Whistle Blower policy and has
established the necessary mechanism In llne'with clause 7 of Annexure 1D bo Clause 48
of the Listing Aarsemtent with the Stock Exchiange, for employees to reporl concers
about unethlcal behaviors. No personnel have been denied access to the sudit
cominltiee,

5. Audit Qualifieations: The auditors have not qualified the financial statements.

6. Training of Board Members: The campany believes that the board be continuously
empowered with the knowledge of the |atest develepments in the Cempany's
businesses and the external environment affecting the Industry as a whole. The
company has taken varlous steps to train the board members with the best of the
methads and procadures In order to enhance their knowledge.

MEANS OF COMMUNICATION
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In compliance with the requirements of Listing Agreement, the Campany regularly intimates
unaudited as well ac audited financial results to the Stock Exchanges immediately after thay
are taken on the annual, half yearly and quarterly results are regularly submitted to the
Stock Exchanges In accordance with the Listing Agreement.

Annual Report containing, Inter alla, Audited Annual Accounts, Directors’ Report, Auditors’
Report and other important Information Is circulated to members and others entitled
thereto, The Management’s Discussion and Analysis (MDAR) Report forms parl of the Annual
Repot.

G LDER'S T A

i. Annual General M=eting

The Annual General Mesting of the Company will be held on Saturday, 28" September,
2013 at 4.00 P.M, at the registered office of the Company at 1, Tara Nagar, Ajmer Road,
Jatpur- 302 006.

2. Financial Calendar ( Tentative)

[ Result far thé quarter ending 30" June, | Within 45 days from the end of the quartar
2013

Result for the  quarter ending 30" | Within 45 days from the end of the quartar
{ September, 2013

Result for the quarter ending 31% | Within 45 days from the end of the quarter
December, 2013

Result for the quarter ending 31% March, | Within 60 days from the end of the quarter
2014

3. Book Closure

The Share transfer books of the Company shall remain closed frem Thursday, 26t
September, 2013 to Saturday, 28" September, 2013 (both days inclusive).

4, Dividend

In view of conserving the profits of the Company your directors did not recoamitientd any
dividend.

5. Listing at Stock Exchanges

The securities of LHe Company are listed on the following Stock Exchanges

Jalpur Stock Exchange Limited

Cialoutta Stock Exchanoe Assoclation Limited
Alimedabiad Stock Exchange Limited
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6. Market Price Date:

No transaction took place during the year undar report.

7. Registrar and Share Transfer Agent

The Company has not appointed the Registrar and Share Transfer Agent. Though the
EUmpany s on the look out for appointing the share transfer agent for the purpose of
handling the matters relating to the transfer and transmission of shares and also the
register of members of the Company. In view of this, the company will go continue doing
this wark through its In house facillties,

8. Distribution of Shareholding as on 31.03.2013

| No of Equity No. of % of | No. of Shares 9% of share
Shares Held Sharsholders shareholders halding
1-500 330 58.93 1,65,000 ! 4.41
501-1000 122 21.79 1,16,800 3.12
1001-10000 23 14.82 2,29,300 6.12
| 10000 & Above 24 4.29 32,33,100 86.35
Total | 559 100 37,44,200 | 100

9. Shareholding Pattern as on 31.03.2013

Category | No. of Shares Percantage i
Proimotsis 9,59,400 25.62 ,
Indian Public 27,84,800 : 74,38 4‘
NRIs / OCB - - |
Total | 37.44,200 100 .

10. Dematerlalisation

The shares of the company sre held In physical form. The company is taking steps to anter
Into agraament with NSOL and CDSL.

11. Outstanding GDRs / Warrants and Convertible Instruments

The tompany has not Issuad any GDRs / Warrants or any other instrument which is
convertible Into Equity Shares of the Campany.

12. Plant Locatlons

Not Applicable

13. Investor Correspondence _
For all queries (including Share Transfar & Investor Grievances)

BFL Developers Limitad
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Phorne: 0)41-2363358; 2363359, iy 0141-23631358

ANNUAL REPORT 2012-13
Vara Nagar, &imar Raad, Jalipur
Email id: baidautn@ihptmail e
b g noe fbendaraLpig

14. CIN: L45201RI1905PLCDO10646
15. CEQ/CFO CERTIFICATE

Certflicate from CEQ/CFO tor the financial year ehded March 31, 2013 hes been glven
alsswhiere inLhe Annual Report.

DATE: 29.05.2013 For & Or{Behalf ol the Board of D
PLACE: JAIPUR o
\_.-"‘xr-?,{“'rJ \
= '

MANGJ KUMAR JAIN MAHENDRA\KUMAR BAID
DIRECTOR MANAGING DIRECTOR



BFL DEVELOPERS LIMITED

1, Tara Nagar, Almer Road, JAIPUR 302 006
Phone: 0141-2363358: 2363359, lax: 0141-2363358

ANNUAL REPORT 2012-13

CERTIFICATE ON CORPORATE GOVERNANCE UNDER CLAUSE 49 OF THE LISTING
AGREEMENTS

Ta,

The Members,

BFL Developers Limited,
Jaipur,

We have examined the compliance of conditions of Corporate Gevernance by for the year
ended an 31* March, 2013, as stipulated |n clause 49 of the listing agreement of the sald
Company with the Stock Exchanges.

The compliance of conditions of Corporate Govermnance is Lhe responsibility of the
management. Our examination was lImited to procedures and (mplementation thereaof,
adopted by the Company, for ensuring the compliance of the conditions of corporale
governarice, It is neithar an audit nor an expression of opinian on the financial statements
of the Company.

In our opiflon and to the best of our Infarmation and according to the explanation given to
us, we certify that the Compary has generally complied with the conditions of corporate
governance as stipulated |h the above mentloned listing agreement.

We stato that no Investor grievances are pending for 2 period excesding ans month against
the Company as per records malntained by the Sharsholders’/Investors’ ‘Grievance
Commiltize,

we further state that such compliance Is nelthar an assurance as to future viability of the
Campany ner Lhe efficiency or effectiveness with which the managament has conductad Lhe
affairs of the Company.

PLACE: JATPUR For V.M. & Assoclates
DATE: 29.05.2013 Company Secrataries
Sd/-

CS Manoj Maheshwarl
Partner
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1, Tara Nagar, Almer Road, JAIPUR 302 008
Phone: 0141-2363358; 2363359, Fax: 0141-2363358
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DECLARATION REGARDING COMPLIANCE BY BOARD MEMBERS AND SENIOR
MANAGEMENT PERSONNEL WITH THE COMPANY'S CODE OF CONDUCT

This s to confirm that the Comipany has adopted & Code of Conduct for its Board of
Directors and Senlor Manasuement Persannel.

1 hereby confinm that the Company has, In respect of the financlal year andad March 3},
2013, received from the members of the Board and the senior management {eam ofAhe
Company, o declaratian of compllance with the Code of Conduct as applicable ta/them

Place: Jaipur
Date: 29.,05.2013 MAHENDRA KUMAR BAID
MANAGING DIRECTOR



BFL DEVELOPERS LIMITED

1. Tara Nagar, A)/mer Road, JAIPUR 302 006
Phone: (141-2363358; 2363359, linx: 0141-2363358

ANNUAL REPORT 2012-13

CERTIFICATE BY CHIEF EXECUTIVE OFFICER (CEO) / CHIEF FINANCIAL OFFICER
(EFO)

We, Mahendra Kumar Baid, Chief Executive Officer and Manoj Jaln, Chisf Financlal Officer of
BFL Developers Limited, to the best knowledge and bellef hereby certify:

That we have reviewed the financial statements and the cash fiow statement for the year
ended 31% March, 2013 and that to the best of our knowledge and bellef;

' These statements do not contain any matarially untnje statement nor omit any
miaterial fact ror cortaln statements that might be misleading, and

. These statements prasent a true and fair view of the Company's affalrs and are in
compliance with the existing accounting standards, applicable laws and regulations.

. There are, to the best of our khowledge and bellef, no transactions entered into by
the Company during the vear, which are fraudulent, lllegal or violative of the
Company's code of canduct;

We accept respansibility for establishing and maintaining Intérnal controls, we have
evaluated the effectivenass of the Internal control systems of the Company and we have
disclosed and we have disclosed to the auditors and the audit committee, deficlencies (n the
design ar operation on internal controls, If any, of which we ars aware and the steps that we
have taken or propose to take to rectify the (dentifled deficlencies and;

That we Hawve informesd the suditers and the audit committee of;
. Sigrificant changes in internal control during the year;

. Signiticant changes In avcounting policies during the year and that the same have
been disclesed I the hotes to the financial statements; and

. Instanices of slgnificant fralid of which we have becorne aware and the inwvalvement
theraln, If-any, of the management or an employee having a significant role in the
Company’s internal control system.

S5d/- Sd/f-
Place: Jalpur Mahendra Kumar Bald Manecj Kumar Jain
Date; 29.05.2013 Chief Executive Officer Chief Financial Officer
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Phane: 141-2363358; 2363359, Fax:-0141-23633538

ANNUAL REPORT 2012-13

BFL DEVELOPERS LIMITED
Registered Office: 1, Tara Nagar, Ajmer Read, JAIPUR 302 006

ATTENDANCE SLIP

(Please Fill Attendance Slip And Hand It Over At The Entrance Of The Meeting Hall)
Joint shareholders may obtaln additional slip at the venue of the meeting,

I hereby record my presérce at the ANNUAL GENERAL MEETING af the Camparty Held on
Saturday , the 28" day of September, 2013 at 04:00 P.M. at "BAID HOUSE" 1, Tara Nagar,
Ajmer Road, JAIPUR - 302 D06

BpnY Master Follo No.
Cllent ID= Mo. of Share
| held

NAME AND ADDRESS OF THE SHAREHOLDER:

Signature of the sharehalder ar proxy

* Applicable for Investors holding shares In electronic form.

Registered Office: 1, Tara Nagar, Ajmer Road, JAIPUR 302 006

PROXY FORM

DEIDY Master Follo No.
Cllent 10" Mo, of Share

held _|
T/WE. coioriesovecrminsiesassesnnsissarne B 5t evissispinnstaissebeenstot st Al district
O s v s i daar baing member/members of BFL DEVELOPERS LIMITED heraby appelnt
AT S ks s vab i bu b v eas Ched b a s aar e bR RbE S O hiwissi sl nisi siiiesis in the district
BT, vidaa s st R h R b A b SO FATITT T A VIS i ottt it i saatiby of ., . In the
districE ol s nnnasiy .. 85 myfour proxy to attend and yote for rrie,d'us and on mv!uur

behalfl at the Annual General Meating of the Company held 04:00 P.M. "BAID HOUSE" 1
Tara Nagar, Ajmer Road, JAIPUR - 302 D06 on 28" day of September, 2013 and at
adjourned thereaf.

SINATUIE ' it
| i
Re.l




BFL DEVELOPERS LIMITED

1, Tara Nagar, Ajmer Road, JAIPUR 302 006
Phone: 11 41-2363358; 2363359, Vax: 0141-2363358

ANNUAL REPORT 2012-13

* Appllcable Tor inveslors Holding shares in electronic form,

NOTE: (1) The Proxy In order to be effective should be duly stamped, completed and signed
and must be deposited at the Registersd Office of the Company hot ess than 48 hours
before the time for holding the aforesaid meeting. The Proxy need not be a member of the
Carnpany.

{2) Members hdlding shares Under more thah ane folie may use photocopy of this Proxy
Form far other follos. The Compsny shall provide additional form on request,
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SHARMA NARESH & ASSOCIATES

CHARTERED ACCOUNTANTS
independent Auditor's Repor

Ta the Members of
BFL Developers. Lid.

We have audited the accomparying financial statements of BFL DEVELOPERS
LTD.. which comprise the Baiance Sheef os at March 31, 2013, and the Statement
of Profit and Loss and Cash Fow Statement for the yeor then endad, and o
summary of sgnificant occounting policies and ofher explanatory information,

Monagament i reéspansiole for the preparatfion of these financial stotements thot
give d true and fair view of the fincncial position, financial performance and
cash fiows of the Company in accordonce with fhe Accounfing Standaords
referred to in sub-section (3C] of section 211 of the Companies Acl, 1956 ["“the
Act"). This responsibility includes the design. implementation and maintenance
of infernal control relevant fo the preparation and presentation of the financial
statements that give a true ond foir view and are free from moteral
misstatement, whether due fo fraud or error.

Qur responsibility is o express an opinion on these financial statements bosed on
our audit. We conducted our audit in accordonce with the Standards on
Auditing issued by the Insfitute of Chaortered Accountanfs of India. Those
slandards require that we comply with ethical requirements and plan and®
perform the audit to obicin reqsonable assurance about whether the financial
staterments are free from material misstatemeant.

An audit involves performing procedures to obtain audit evidence about the
amounts and discloswres in the finoncial statements. The procedures selected
depend on the auditor's judgmen!, including the cssessment of the risks of
matenal misstatermenit of the financial statements, whether due to fraugd or emor,
in moking those risk assessments, the ouditor consider: internal conirol relevant to
the Company’'s preparation and fair presenfation of the finoncicl statements in
arder to design audit procedures that are appropridgte in the ckhcumsiances. An
audit aso includes evaluating the aoppropriofeness of cccounting policies used
and the reasonableness of the accounting esfimates made by management, as
well as evaluating the overall presentafion of the financial statements.

We believe thot the audit evidence we hove oblained is sufficient and
oppropriate to provide a basis for cur audit opinion.

in our opinion and fo the best of our information and according to the
explanafions given to us, the financicl statements give the informaotion required
oy the Actin the manner so required and give a frue and fair view in conformity
with the cocounfing principles generally acceptred in India;

a) in the case of the Balance Sheet, of the state of offais of the
Compary as at March 31, 2013;

) in the case of the Profit ana Loss Account, of the prefit for the year
ended on that date: and

c} in the case of the Cash Flow Statement. of the cash fiows for r°h e
ended on that date, \

)
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SHARMA NARESH & ASSOCIATES

CHARTERED ACCOUNTANTS

1. As required by the Companies |Auditor's Report) Order, 2003 (“the
Qrder”) Issued by the Centrol Government of India in terms of sub-section
(4A) of section 227 of the Act, we give in the Annexure o stoterment on the
matters specified in paragraphs 4 and 5 of the Order.

2. Asrequired by section 227(3) of the Act, we report that;

d) we have obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of
our audit;

b} in our opinion proper books of account os required by law have been
kept by the Company so far gs appears from our examination of those

_ books

¢] the Balonce Sheet, Statement of Profit and Loss, and Cash Flow
Statement dealt with by this Repart are In agreement with the books of
account,

d} in our opinion, the Balance Sheet, Staotement of Profit aond Loss, and
Cash Flow Slatement comply with the Accounting Standards refered
tain subsection [3C) of section 211 of the Companies Act, 1954;

e] on the basis of witten representafions received from the directors os
on march 31, 2013, and tcken on record by the Board of Directors,
nane of the directors & disqualified Qs on March 31, 2013, from being *
appoinfed as a direcior in terms of clause [g] of sub-section (1] of
section 274 of the Companies Act, 1956,

f] Since the Cenfral Government has not ssued any notification as to the
rate at which the cess is o be paoid under section 4414 of the
Companies Act, 1958 nor has it issued any Rules under the said section,
prescribing the manner in which such cess is o be paid, no cess is due
and payable by the Company.

For Sharma Maresh & Associctes

Place: Iaipur
Date: 29-05-2013

30%, CITY CENTRE, 5. C. ROAD, JAIPUR 302001, TEL. No.: 2378275
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SHARMA NARESH & ASSOCIATES

CHARTERED ACCOUNTANTS
ANNEXURE TO THE AUDITOR'S REPORT

Referred to in paragraph 3 of our report of even date,

il o] The company has maintained proper records showing full
particulars including quantitative detdils and situation of its fixed
asset.

(b} The management has physically verified during the year ils only
fived asset ie. Building, The programme of verification, in our
opinion, is reasonable having regard 1o the size of the company
and the nature of its asset. To the best of our knowiedge no
discrepancy was noticed on such verification.

{c) The company has not disposed ofl any plont and rmachinery
affecting its going concem status.

(i} (@) The inventory has been physically verified during fthe year by the
management at intervals which in our opinion is reasonable.

{B} In our opinion and according to the explanation given to us, the
procedures of physical verfication of inventories followed by the
management are reasonable and adequate in relation to the.
size of the company and the nature of its business.

(¢} In our opinion the company is maintaining proper recards of
inventory. The discrepancies noficed on verification between the
physical stocks and the book records were nol material having
regard to the nature of company's business,

([iii}) (@) The company has transacted with 9 parties covered in the register
maintained under section 301 of ihe Companigs Act, 1954, The
fransactions are by ond large of the nature of current account and
payment of lease rent, commission, interest etc. Sum fotal of the vear-
end balances of the accounts of dll such parties, taken togsther is Rs.
18.37.500 lac, {Cr.j ond Rs. 135/- (Dr.) respectively.

(B} In our opinion, the rate of interest and other terms and conditions
on which loans have been faken from or granted o and prices
at which sale/ purchase of shares tof from the persans listed in
the register maintained under section 301 of the Companies Act,
19536 are prima facie, not prejudicial to the interest of the
company.

{c) The amounts advanced by the company or taken by the
company are of the nature of current account transactions.
wherein no fixed repayment schedule has been stipulated,
Clause (fii)(c). to the extent it pertains” ta repayment of principle,
is therefore inapplicoble. The said porties however, have been
regular in the payment of interest.

(d] In the light of above fact, there is no overdue amount of loans
taken from or granted to companies, firms or other parlies listed
in the register maintained under section 301 of the Companies

(iv] In our opinien and according to the informalion and explonatiofss /_\“”
309, CITY CENTRE, 5. C. RCAD, JAIPUR 302001 . TEL. No. 2378275 i @
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SHARMA NARESH & ASSOCIATES

CHARTERED ACCOUNTANTS
given to us. there ore adequate internal confrol procedures
commensurate with the size of the company and the nature of its
business with regard to purchases of inventory, fixed assets and with
regard to the sale of goods. During the course of our audit, we have
nol observed any confinuing fc:nlure to comrect maojor weaknesses in
internal confrols,

(vl (o) To the best of our knowledge and belief and according o the
information and explanations given to us, we are of tha opinion
that the transoctions that need to be entered info the reqister
maintained under section 301 of the Companies Act, 1956 have
been so enterad,

(o} In cur opinion and according to the information and explanations
given to us, the transactions made in pursuance of contracts or
arangements entered in the register maintained under section 301
of the Companies Act, 1956 and exceeding the value of rupees
five loc. in respect of any party during the vedar have been made
at prices which are reasonable having regard to prevailing market
prices at the relevant time.

(vil The company hos made amongement with fellow concerns for *
parking of shorf-term cash surpluses for mutual help. There has been
one instance of credit balance in the account of such g concern.
Subject o the above in our opinion and accerding to the information
and explanations given to us, the company has complied with the
provisions of sections 58A and 58AA of the Companies Act, 1956 and
the Companies (Acceptance of Deposits) Rules, 1975 with regord fo
the deposits accepted from the public. To the best of our knowledge
no order has been passed. against the company, under the aforesaid
sections, by the Company Law Board,

{vil In our opinion, the company has an intemal  audit system
commensurate with the size and nature of its business.

(viii) To the best of our information no cost records have been prescribed
for the company by the Cenfral Government under Rules made for
the maintenance of cost records under section 209 (1) (d} of the
Companies Act, 1956.

[ix} {a] The undisputed statutery dues including provident fund, investor
education protection fund, employees' state insurance, income
tax, sales tax, wealth tax, custorn duty, excise duty, cess and ather
matenial stotutory dues as applicable to it, have been generally
regularly deposited with appropriate authorities,

(o]  According to the information and explanations given to us, no

undisputed amounts pﬂ'-,-'ﬂbl& in respect of income tox, wealth tax,
sales tax, customs duly, excise duty and cess were in amears, as

Ei:
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SHARMA NARESH & ASSOCIATES

CHARTERED ACCOUNTANTS
for a period of more than six months from the date they became
payable,

The accumulated losses of company as at the end of the yvear are
not more than 50% of its net worth, As reflecied in the cash flow
statement the company has not incumed caosh losses during the
financial year covered by our audit as well as ifs immediately
preceding financial vear.

According to the information and explanations given to us, the
company has not obtained term loans from the financial institution,
bank or debenture holders,

To the best of our information and the company has not granted
loans and advances on the basis of security by way of pledge of
shares, debentures and other such securities.

I
{xiii) The company is not a chit fund or a ridhi mutual benefit fund society. |
Therefore, the provisions of clause 4(xii) of the Companies [Auditor's ‘

[xiv]

(xv]

(xwi)

[xvil)

Report) Order, 2003 are not applicable to the COMpPany.

In our opinion proper records have been maintoined of the
fransactions and confracts entered in to with reference to
company’s dealings in shares and securities and fimely entries have
been made therein. The securities in possession of company have
been held either in company's name or are held with blank transfer
forms.

We have been informsd that the company has nol Qiven
guarantees for loans foken by others from banks or financial
insfitutions.

To the best of our infarmation the company has not taken any term
o,

according to the information and explanations given to us and on
an overall examination of the bolance sheet of the company, we
report that the no funds raised on shori-term basis have been used
for long-term investment. No long-term funds have been used lo
finance short-term assets except permonent working capital.

[xvii] The company has not mode preferential allotment of shares ta

(xix)

parfies and companies covered in the register maintagined under
section 301 of the Act. T

ESH
The company has not made any debenture issue. (% /i)
L
W
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SHARMA NARESH & ASSOCIATES

CHARTERED ACCOUNTANTS

(xx) The company has not made any public ssue durng the perod
under review.

[x+i}  According fo the information and explanation given to us no fraud
on of by the company has been noficed or reporfed during the
course of our audit.

For SHARMA NARESH B ASSOCIATES
Chartered a]c-::cnun’r-::ms

{ NARESH SHARMA)

- PROPRIETOR
/ﬁﬂ £ Membership No, 71485
Flace : JAIPUR g ?‘al;
Date : 29-05-2013 {r,-, cﬁ",’r

u",ﬂ|p'|_"-|"'-

©

309, CITY CENTRE, 5. C. ROAD, JAIPUR 302001, TEL, No.: 2378275




BFL Developers Limited

BALAMCE SHEET AS AT 31st MARCH 2013

Mote  31st March 31st March
Partuculars
Na. 2013 2012
Rs. Rs,
| EQUITY AND LIABILITIES
1 Shareholders’ Funds
{a} Share Capital 1 37,442,000 37,442,000
(b Reserve & Surplus 2 3,567,356 3414178
2 Mon-current Lishilities
{a} Leng-term borrowings 3 6,600,000 12,910,530
{b) Other lang-term liabilities 347,745 347,745
lc} Long-term provisions 247,249 220,922
3 Current liabilities
[a) Trade payables 4 2,373,750 15,595,902
{b) Other current liabilities 5,715 =
Ic) Short-term provisions g 27,500 18,500
Tatal 50,611,315 70,369,776
Il ASSETS
1 Non-current assets
{a} Fixed assets
Tangible assets [Building) 5044 BEE 5,024 888
{b)] Non-current Investments B 29,352,143 5,829,213
{c] Deferred tax assat (net) 7 73,191 -
{d) Long-term loans and advances 8 8,726,294 21,988,233
2 Current assets
[a} Inventaries g 5,335,606 8,355,271
(B) Trade receivables 10 162,635 25,805,752
{c] Cash and cash equivalents 11 793,417 485,127
{e] short-term loans and advances (T.0.5.) Tr142 45,103
[d] Other current assets (Option Premium outstanding) e 2,726,190
Total 50,611,315 70,369,776
Significant Accounting Policies & Motes on Accounts 16 -

Subject to the audit report of even date

For apd on beéhalf of Board
Place: Jaipur
Date: 29-05-2013 \I‘“
(Director) [Director]

For Sharma Naresh & Associates
- Chartered Accountants

 V'Maresh Sharma )

Proprietor




BFL Developers Limited

STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 2013

Refer Figures for the Figures for the
Partuculars Mote current repd-  previous repo-
Mo riing period rting period
Rz Rs.
I Revenue from operations 12 71,312,044 71,813,833
Il Other Income 13 10,624,453 16,312,822
I Total Revenue (| +11) 81,936,497 H:E-,IIE.EEEE
IV Expenses
(@] Purchase of stock-in-trade 78,115,547 87,762,070
(b} Changes in inventories of F.G., W.L.P., and Stock-in-trade 14 3,019,665 (2,143,800)
{c) Employee benefits expenses (Salary) 60,000 132,000
(d} Finance cost {Intr. on unsecured loans) 221255 =
e} Other expensas 15 445,510 2,242,694
Total expenses 81,862,377 87,987,963
V Profit before exceptional and extraordinary items and tax 74,121 133,691
Vi Exceptional and Extraordinary items
Wil Profit /| Loss) befare tax (V + VI 74,121 133,681
VIl Tax Expenses
{a) Current Tax . 4 858
{b) Excess/{Shart) provision of tax relating to earlier years 133 -
ic} Deferred Tax {79,191}
I% Profit / (Loss) for the period 153,179 128,793
¥ Basic [same as diluted) earning per share 0.04 0.03

{Mominal Value Rs. 10/- per share)

Subject to the audit report of even date
For Sharma Maresh & Associates
Chartered Accountants

Place: laipur E'I
Date: 29-05-2013

e

|Director) - «.'aresh Sharma |
e\ Proprietor



- 8FL Developers Limited

NOTES TO THE BALANCE SHEET AS ON 315T MARCH 2013

MOTE 1 SHARE CAPITAL

Ehare Capital Ag an March 2013 s on March 2012
[With equal voting rights) MNumber Rupees Mumber Rupees

Autharised

5,500,000 Equity shares of RBs. 10 each 5,500,000 55,000,000 5,500,000 55,000,000
Izsued

3,744,200  Equity shares of Rs. 10 each 3,744,200 37,442,000 3,744,200 37,442,000
Subscribed & Paid-up

3744200  Equity shares of Bs, 10 each 3,744, 200 37,442 000 3,744,400 37,442,000

Total 3,744,200 37,442,000 3,744,290 37,442,400

Reconciliation of shares outstanding

As on March 2013

As on March 2017

Exjuity Shires Mumbes Rupeeas Humber Aupess
At the beginning of the period 3,744,200 27,442,000 3,744,200 37,442,000
Addition during the period - -
Deduction during the pericd z -
Dulstanding at the end of the period 3, a4 200 37,442 000 37,442 000

NOTE 2 RESERVE AND SURPLUS

3,744, 200

A5 on 3151 March

Particulars 2013 2012

[a) Special Reserve

Opening Balance 234,400 Jas 400

Add: transfer fram profit & loss account 41,000

Closing Balance 275,400 234 400
b} Capital Redemption Reservi

Opening Balance 3,786,750 3,786,750

Add: addition during the year

Clasing Balance 3,786,750 3,786,750
{c) Profit and loss account

Cpening Balance (06,9724 1735, 765])

Add: profit / {loss) of the year 153,175 128,793

Less ransfer to special reserve 41,000

Closing Balance 23 (494, 734] (606,97 2)

Total

3,414,178
==




BFL Developers Limited

NOTE 3 LONG TERM BORROWINGS

X : As on March 2013 As on March 2012
B &P EITIS
Armiculars b AR Secured Unsecered  Secured Unsecured
[a) Deposits
LC. Depasits Mo security, no pre-decded gayment term 12,410,530
- - 12,410,530
(b} Loans & advances from related parties
1L, Deposits Mo security, no pre-decided payment term 6,600,000 S00,000
uL-
&, B, DG - 500,000
Total Long Term Borrowlngs e - _Eﬁd}u,ﬂuﬂ 11,91&530
MOTE 4 THRADF PAYABLES
. A5 on 31st March
Particulars 2013 -
Acceptances
Geads purchased 2,373,750 15,955,902
* Total trade payables - acceptances 2,373,750 15,995,902
Total trade payables 2,373,750 15,955,902
| — oL = —
MOTE 5 SHORT TERM PROVISIONS g
A5 on 3151 March
Particul
sl 2013 2012
[2) Emplovee benefits
Salary payable - 11,000
(b) Dther provisions for
Other contingencies 27,500 27500
Total shart term provisions 27 500 38,500
MOTE & WNONCURRENT INVESTMENTS
{ Valued at Cost: Refer to the Significant Rocounting Policy '4%)
Az on 315k March
Particl
A 2013 2012

[a) Eguity shares
yoted

Bank of Barada
Steal Authority of India Ltd
ICIC) Bank Lid

Apgregate M. value of guated Mutua! Fusds is ks,
(previous year Rs. 3,77,323/4)

FEEREEY.

11 085 11,065
6,600 5,600

348 750

366,415 17,665




BFL Developers Limited
Unguoted . '
Othars
Carewell Builders Pyt. Ltd.
(21,900 shares (prev. year 21,900} of Rs. 10 each fulty paid-up|
Golden Infratech Pyt Lid,
[1,000 shares {prev. year 1,000} of 85, 10 each fully paid-up|
Jaisukh Developers Pyt, Lid, '
[4,38,000 shares {prev. year 1,55,000) of Bs. 10 each fully gaid-up)
Futuristic Prime Developers Py, Ltd,
12,500 shares (prev. year nil) of Rs. 10 each fully paid-up]
Niranjana Properties Pwt, Lid,
[2,500 shares (prev. year nil) of Rs. 10 each fully paid-up]
Fragati Dreamland Developers Pvi. Lid.
[12,903 shares (prev. year nil) of Rs. 10 each fully paid-up]
Sangotri Constraction Pyt Ltd,
|16,000 shares {prev. year nil] of Rs. 10 each fully paid-up)
Star Buildhome Pyt Lid,
[1,000 shares (prev. year 1,000) of Rs. 10 each fully paid-u pl

(b} Other Mon-current Investiments
Share Application - Pragati Dreamand 8, Lid,

Total Non-cumrent Investments

NOTE 7 DEFERRED TAX ASSETS
{ Refer to Significant Accounting Policy '5')

504,048 504,048
200,000 200,000
23,105,750 507,500 i
500,000 :
i
3,5959.930
16,000
200,000 200,000 |
28,025 738 1811 548
LR
4,000,000
29,392,143 5.829.213

Az on 3150 March

Particulars 3013 2012
Aszery
O/ business loss 233,941
Total Assets 232,991 - :
Excess of assets over fabilities 239,991 -
Deferred tay rate 0.90% 20.90%
Tax Benefit 74 157
Add: Carried forward MAT Credit 5,034
Tax Benefit 75,191

NOTE B LONG TERM LOANS AKND ADWANCES
[ Al unsecured conzsidered good |

A% on 31st March

POl 2013 2012
[a) Capital Advances 3,200,000
b Security Deposits 27,460 27,860
(e} Loans and advances to refated parties 1, 7a8 567 14,447 738
fdi Other Loans and advances 7.945 867 4,312,635

Long term loans and advances due from directors and other offi

Companies in which directar is 3 director 4

A 1,748,567

. ) 1,74E. 567 &.341i523

9,726,294 21,988,233
L =

4,341,528




BFL Developers Limited

MNOTE 10 TRADE RECEIVABLES
{ Unsecured conskdered good)

Particulars A5 on 31st March

. 2013 2012
(a) Qutstanding for a period exceeding & months from the date they 135
became due for payment

(b} Other trade recelvables 162,500 25,895,752

162,635 45 805,752
=

Trade regeivables due from directors and other officers

(a) Companies in which director s a director 162,635 25 805 752
163,635 25,8495 752

— e b FRTEL S

MOTE 11 CASH AND CASH EQUIVALEMNTS

Particulars A5 on 31st March

: 2013 2012
ta] Cash on hand 732,069 349,381
(b} Balances wilth banks
Current Accounts Bl,248 135??%
'.r'!iidl'.r 485,127

Subject to the audit report of even date

Flace: Jaipur
Date: 29-05-2013

[CHrector]
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BFL Developers Limited

OTES TO THE PROFIT & LOSS ACCOUNT FOR THE YEA DED 3157 CH 2013

NOTE 12 REVEMUE FROM OPERATIONS

Particulars As on 215t March 2013 As on 315t March 2012
Dretails Armount Details Arsraunt
{a) Sale of products
Eqquity Shares 82 803, 746 45,813,576
Brokerage Reversad 545,991 1,093,821
Intraday Profit in Equities 333094 (210, 204)
Frofit From Commodities Trading 02450 2,750,905
Loss from F & O Trading 113,171.472) 71,213,119 117,741,539) 71,706,559
{b) Other operating revenues
Dividend on Shares Q7402 107,273
Miscellaneous ncorme 1,524 98,5925 1 107,274
Tatal operating revenue 71,312,044 F1,813,833
=== = . - —

NOTE 13 OTHER INCOME

s Az gn 31st March 2013 A5 on 31st March 2012
Particulars I :
Details Amount Delails Arraunt

{@) Interest income
Leans and advanoes 481,953

200,011
Incomme-tax refund 10,311
(b} Met gain from sale of
Long-term investments 10,142 500 15 802 500
Total other income lﬂj!ﬁi 16,312 822
| — S = — =l By
NOTE 14 CHANGES IN INVEMTORIES
Particiilars As on 31st March
2013 2012

Traded Goods
Opening Stock 8,355,271 6,211,471
Less: Chosing stock 5,335,606 £, 355 271
Change in stock of traded goods y P 3,019,665 (2,143 800

Fay —

Decrease / {Increase) in inventari 3,015,665 [I,lﬂﬁ,ﬂl]i
=




BFL Developers Limited

NOTE 15 OTHER EXPENSES

a5 0n 31st March

Particulars
. 2013 2012
(@) Repairs to building 24,066.00 22.500.00
(b} Rates and taes (excluding taxes on Income) 231,902 98 2,069,036.56
(e} Miscellanecus expenses
Share Listing Feg 89,327 43 Bdd
Other Miscallaneous Exp. b 100,214 107,313
Total othar expenses 245,510 2,242,694
L= S =

Suhbpect to the audit reparl of even date
behalf af Board Far Sharma Maresh & Aszociates

-2
{Directar) aresh Sharma |

Place: Jaipur Praprietor

Date: 29-05-2013




BFL-DEVELOPERS LIMITED

NOTE 14"

NIFI T ACCOUNIING POLICIES AND NOT S ON cCou
. {Forming part of the final accounts for the year 2012-2013)

I ICANT ACC TING POLICI

(1.) SYSTEM OF ACCOUNTING
a. The accounis are prepared on the historical cost basis and on the
accounting principles of a going concermn.

b. Accounting policies not specifically referred to otherwise are consistent and
in consonance with generally cccepled accounting principles.

c. Al expenditure and income to the exten considered payabls, and
receivable respectively are accounted for on accrual basis except dividend
income and Interest income in respect of loans and advances considered by
the management as sticky, which have been accounted for on cash baosis,

d. Transactions in futures & oplions and curency segmenis have been
accounted for on 'net for the day' basis. |

(2) FIXED ASSETS
The only fixed asset is Building which has been stated ot cost,

(3.) DEPRECIATION
Mo depreciation has been provided for on Company's building.

(4) VALUATION OF INVENTORIES AND INVESTMENTS:
a. Inventories are stated ot cost or market value whichever is lass, FIFO method
has been adopted for idenfifying a security in company's stock.

B, Exposure in futures and options has been valued ot market value,

C. Investments are stated af cost No provision in diminution in value of
investments has been considerad necessary in view of their long-term nature.
The market value of quoted shares, however. have been separately
disclosed elsewhere,

(5.) DEFERRED TAX ASSET:

Deferred tax asset has been created this vear in respect of cared forward MAT
and the business loss excluding loss under capital gains heac ol the general rate of

Fy

ra b'-l',.--

Fi#:f- i—} \
|
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2

30.9%. Its brought forward balance would have been Rs. 20.905/- if it were created
in the preceding year clso.

. NOT CCo

- In the opinion of the Boord of Directors, Current Assets, Loans & Advances, have a
value on realization in ordinary course of business at least to the amount at which
they are stated.

. Balances standing to the debit or credit of sundry debtors, sundry creditors,
unsecured loans and loans and advances are subject to their confirmation.

. There is no outstanding payment due to the 5.5, unifs.

. All Trade Receivables are from urrelated parties. It includes Rs. 134/- that is oulstanding for
more than & months period.

. As on the date of last concluded A.G M., none of the shareholders holds more than
5% of company's equity

. -Previous year's figures have been re-grouped and re-amanged wherever doing so
was considerad necessary,

&

. Director's Remuneration
Curent Year Previous Year

Nil il
. Detdils of Auditor's Remuneration
Cument Year Prewvicus Year
Statutory & Tax Audit fee Rs. 10,000 Rs. 10,000
Income-tax and allied works  Rs. 15.000 Rs. 15000

. segment reporting in compliance 1o A517 of 1.C.A

5 | “Parficulars Shoras & Meesbmenis itk FECH Unalie- | Consoadate
M, ) Secimties Firmance coibile o Tetal
A | Smoment Revenus
| | Btemal Revenue | BasBaln: | 101 42500 481953 | 702559 B935S | 9.5)1.07.948
Tolol Reverue | B.38.B2052 | 101 AZ500 48] 953 702,559 RE9I5 | 9.51,07 589
B | segment Resst WTDI7 | 10142500 | 481553 | T24eEsIE | ammas | A
[ income Tax 79.058
| el Profil After Tox | },53,179
C | Segment Assets 5335721 | 29554443 | D9BA4 - e02aTE | 50601315 |
D | Segment Liobifies 47745 | ZAT37N0 | SA0OMD

|




10.RELATED PARTY DISCLOSURE IN COMPLIANCE TO AS18 OF 1.C.A

ATED PART

KEY MANAGEMENT PERSONNELS: (1] Mahendra Eumar Baid (Monaging Director)

(€] Sobhog Deavi Baid [Director)

Paricutars of Transgotion I P AN ASSOCIATES {Rs. |
B PERSOMS & BELATIVES (Rs
Exponses & Invesiment ' ;
Investments in Equity Capital 5,00.000
| Purchese of Goods ) 7.81.15,946
Met Duleame from FAD 1.31.71.472 |
Net Oulcome frem Speculation 3
Net Outcame from Commodities & 275,747
| Crect Toxes & Duties B = 2.57.957
'- CD PR
Saies of Gaods B.28.03.746
Interes] 45,795 179,403
| Brokeroge Reversed 5.45.?31&
Met Outcame rom Specutalion 332294
Met Cutcome from Commodifies 78,306
| B oLt
Crilstanding |gs on 31-3-2012] ]
Receivable 135
Payable 18.37.500 }
AS per our report attached of the Board
For Shorma Naresh & Associates
Chortered focountants
=
(Ndtesh Sharma) taene] el
Froprietar Dirsctar
PLACE : JAIPUR

DATED : 29-05-2013




BFL Developers Limited

Cash Flow Statement

Forthe year ended o 315 Morch

Paartszugarns 2013 g
Cralails Armiour| Cetails Armicue]
A Cash flow from operaling activities
H.F. nefore fox 74,121 133,491
Adjustmeants for
Firance cost poid 221,255 21255 = 2
Op. profit before ncome-tax 295374 133,491
Less: Income-fax |77 DEE) 4,870
Op. profit belore working cap., changa A74.434 128793
Adjustments for changs in warking cap.
Q. (Incracse]/oecrense i Op. Gsals i
Invaniories 0T AAL 12,143,800
Trade recarvablas 25733117 12,67% 740
Lang term loans & advonces 12,261,939 (&.342.141)
Short ferm loons & advanoes |F2,039) F&1 194
Crther cument assets 2726170 4378572 (2,726, 090) 34,7307 15)
b. Increase/|decrease) in op. iobiities Y
Trade payables 112,622, 152) 15,200 702
Otner curent licbilities 57135 (22,485
Sheort term- provisions P1,000) 11,000
Long tenm provisions 26,327 J13E0T,118) 43,544 | 533061
Net cash flow/{used)-op. activities [A) 30,482,195 (19,278,841
B Cash flow from investing activities
Dividend on investmaents
Auddj. For Fn-::rec:s-&;.-'ﬂeﬁreusa in aseets
Lang ferm invastments [#3.562.730| (3645,000)
Defered fox asets [72.191]
Ceish fliow/{used) - Inving. activities (8} [23.642.127) (3,645,000
C Cash liow from financing activities
Fimance Cost (221.255)
ncrease/{decrease) in LT, bomawings 14,310.530) 10,991 647
Cash How/(used)-fin. activilies (C'} [6.531,785) 10,991 542
Met increases|decremse] in cosh & eqguvinl, A0, 290 {11952, 19%)
[a]+ o)+
Cash & eqguivalent af the begirning of y. 485,127 12437325
Cash & equivalent af end of the year 77417 485127
Subject to the audit report of even date
For®nd of behalf of Board For Sharma Naresh & fssociates
Chartered Accountants
Place: laipur
Date: 29-05-2013
(Ceector) | Director)




SHARMA NARESH & ASSOCIATES

CHARTERED ACCOUNTANTS

FORM NO.3CA
{ See Rule 4G (1){a) }

Audit Report under section 44AB of the Income tax Act, 1941 in a case
where the accounts of business or profession of a person has been
audited under any other law.

We report that the statutary audit of M/s BFL DEVELOPERS LIMITED, “BAID
HOUSE™ 1, TARA NAGAR, AJMER ROAD, JAIPUR - 302 004 PAN NO.-
AAACB&405F wos conducted by us, in pursuance of the provisions of the
Companies Act, and we annex hereto a copy of our audit report dated
16M Aug. 2013 along with o copy each of :

+ the Audited Profit & Loss Account for the year ended 315Jr March, 2013

» the audited Bolance Sheet os at 314 March, 2013; and

+ documents declared by the relevant Act to be part of, or annexed to
the Profit & Loss account and Balance Sheet.

The Statement of parficulars required to be fumished under section 44AR is
annexed herewith in Form 3CD.

In our opinion and to the best of our information and according fo
explanations given to us, the particulars given in Form No, 3CD, are tue
and correct,

FOR SHARMA NARESH & ASSOCIATES
Charfere ﬁcr:épunmn’rs

—

, AL vl
Place : Jaipur ﬁf'"‘% S NARESH SHARMA)
Dated: 29-05-2013 ; S PROPRIETOR
;E!I.i_!MumbmhipHu.: 71485

kg

i/

& ,
HE_:M. !?-‘Lz,"":fﬁ;(r

309, CITY CENITRE, 5. C, ROAD, JAIPUR 302001, TEL. No.: 2378275




SHARMA NARESH & ASSOCIATES
CHARTERED ACCOUNTANTS

Annexure
FARET ‘A
1 Name of the assessee
2 Address

3 Permanent Account Number
4 Status
5 Previous year ended
4 Assessment year
PARTB

MNature of Business or profession in respect
of every business or profession carried on

- |

BFL Developers Limited

BAID HOUSE, 1 TARA NAGAR AIMER BOAD

JAIPUR-302004
AAACBA4DSF

FUBLIC LIMITED COMPANY

3lst MAR. 2013
2013-2014

during the previous year, TRADING IN SHARES  Code: 0807
5l. |Parameters Current year Preceding yvear
0.
ﬂ; Paoid-up share capital / Capital of parther 37,442,000 37,442,000
! proprietor 1
5 share Application Money / Current
Account of Partner or Proprietor
3 Reserves and Surplus / Profit and Loss 3,567,356 3.414,178
Account
4 |decured loans
5 |[Unsecured loans &, 600,000 12,910,530
6 |Curent liabilities and provisions 3,001,959 14,603,069
7 |Total of Balance Sheet 50,611,315 70,369,776
8 |Gross turnover / Gross Receipts 84,384,591 89,658,302
9 |Gross profit NoA MLA
10 |{Commission received - -
11 |Commission paid - -
12 |Interest received 481,953 510,322
13 [Interest paid 221,255 -
14 |Depreciation as per books of o/c - =
5 Net Profit (or loss] before tox as per the 74,121 133,471
profit & loss account
16 Taxes on income paid/provided for in the (79.058) 4,898
boaoks
FOR SHARMA MARESH & ASSOCIATES
CHARTERED ACCOUNTANTS
Ploce: Jolpur

Dote: 20-05-2013

MARESH SHARMA |
PROPRIETOR
M. N, 71485




BFL DEVELOPERS LIMITED

Date: 29052013

a s to ns speci in Sec 2)(b
For the year 2012-2013
ANNEXURE 'T'

5 ND MAME OF THE PERSOMN MATURE OF RELATION MATURE OF PAYMEMNTS AROUNTS [RE)
1 lrodeswilt Broking Pvi. Lid, Director is direcior shares purchased al NSE TE11594595

2 Tradeswift Broking Pvi. Lid. Director is clirector FE&O Loss 13,171.472.13
3 Tradeswitt Broking Pvt. Lid. Director Is directar Lemat Chargeas 27.278.42
4 Tradeswift Broking Pyt Lid, Director is director Other Charges 2.161.04

5 Trodeswift Broking Pvi, Lid. Ciarector is director Stamp Charges 17 928 .44
& Tradeswilt Broking Pvt. Lid, Director is direclor 51T Chorges 182.710.00
{ Tradeswift Broking Pvt. Lid. Director is directaor 1.0, Chorges | 5.454.70
8 Tradeswift Commodities P Ltd  Director is directar Logs in commodities 27574699
9 Dreom Realmart Py, Lid, Director & director Infersst kB4 10O
FOR SHARMA NARESH B ASSOCIATES
CHARTERED ACTOUNTANTS

Flace: Jaipur
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