BEEKAY NIRYAT LIMITED

\f\

ANNUAL REPORT
2012-2013




BEEKAY NIRYAT LIMITED

NOTICE

NOTICE is hereby givén that the 38" Annual General Meeting of the 'Shareholders of Beekay
Niryat Limited will be held on Thursday, the 30" September, 2013 at 3.00 P.M. at the Registered
Office of the Company at 9, Hungerford Street, Kolkata — 700017 to transact the following
business.

a) To consider and adopt the Directors’ Report and the Audited Statement of Account of the
Company. for the year ended 31% March 2013 and to receive and adopt the Auditors’
Report.

b) To appoint Directors in place of retiring Director.

¢) To appoint Auditors and to fix their remuneration.

d) To transact any other business, if any.

Place: - Kolkata
Dated: - 03" September, 2013.

Director

Sree Gopal Bajoria

Whole time Director

N.B. 1) A Member entitled to appoint a proxy to attend and vote such proxy need not be a
member of the Company. :

2) The Register of Members and Transfer Books of the Company shall be remain
closed from 23" September, to 30" September, 2013.




BEEKAY NIRYT LIMITED

THIRTY EIGHTH ANNUAL GENERAL MEETING
DIRECTORS’ REPORT
TO THE MEMBERS:

Your Directors have Pleasure in presenting the 38" Annual Repon of the Company and
Statement of Accounts for the year ended on 31.03.2013.
Revenue

The revenue account shows a Profit of Rs. 13,62,362/- (Previous year Profit Rs. 24,47,269/-)
before providing Depreciation & Bad Debts. Depreciation for the year is Rs. 3,01,849/- &
Bad Debts is NIL/- (Previous year Rs. 4,50,338/- & Bad Debts —1,658/-).

Dividend
Your Directors decided not to declare any Dividend during the year.

Directors
Sri Ashutosh Bajoria, Director of the Company retire by rotation at the ensuing Annual
General Meeting and being eligible offer himself for reappointment as Directors of the
Company. :

Corporate Governance

Your Company has taken adefuate steps to ensure compliance with the provision of
Corporate Governance as prescribed vide clause 49 the listing agreement with the Stock
Exchange. A separate report on corporate governance along with the Certificate on its
compliance by the company is included as an annexure to this report.

Code of Conduct
The Code of Conduct (hereinafter referred to as ‘Code’) is applicable to all its Directors
whether executive or non-executive mcluding Nominee Directors and all senior management
ersonnel of the Company. All Board members and senior management perscanel had
affirmed compliance with the Code during the year and no violation of the same was
reported. A declaration to the effect that all Board members and senior management
personnel have complied with the Code during the financial year 2012-13, duly signed iy
Whole time Director of the Company is herein below enclosed.

" Dhrectors’ Resnousibility Statement

Pursuant to Section 217(2AA) if the Companies Act, 1956 with respects to Directors
Responsibility Statement 1t hereby confirmed.

- That in the preparation of the Annual Accounts, the applicable accounting standards have
been followed. ) 4
ot P2
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- That appropriate accounting policies have been selected and applied consistently and
judgments and estimates made that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year ended on
31% March, 2013 and the Profit & Loss Account for the Year ended the 31" March, 2013,

- That proper and sufficient care has been taken for the maintenance of accurate accounting
records in accordance with the provisions of the Companies Act, 1956 .for the
safeguarding the assets of the Company and for preventing and detecting fraud and other
urregularities.

- That the annual accounts have been prepared on a going concern basis.

Auditors’ Report

With regards to the observation made in the Auditors’ Report, the notes on Accounts are self-
explanatory, and hence no further clarification is needed.

Auditors

M/s. L. B. Jha & Co., Chartered Accountants retire at the conclusion of the Annual General
Meeting as Statutory Auditors and are eligible for re-appointment.

Particulars Relating to Conservation of Energy, Technology, Absorption, Foreign
Exchange Earning and Qutgo

The particulars as prescribed under sub section 1(e) of Sec. 217 of the Companies Act, 1956,
read with rule 2 of the Companies (Disclosures of particulars in the Repoit of Board of
Directors) Rule 1988 is annexed hereto and forms part of the report.

Particulars of Employments

A statement showing particulars of employees under section 217 (2A) if the Companies Act,
1956 is not required to be attached, as there were no employee covered by such provisions.

Compliance Certificate

A Certificate from the Auditors’ of the Company regarding compliance of condition of Corporate
Govemance as stipulated under clause 49 of the listing agreement is attached of this report.

Acknowledgement

Your Directors’ place on record their sincere gratitude to the continued support received
from shareholders, Banks, Suppliers, Customers and Government Agencies. Your Directors’
also express their genuine appreciation of the diligent, dedicated and credited performances
of the employees at all levels who constitute our most valuable assets.

senalf of Board of Directors.
R
/m{ ol

Sree Gopal Bajoria

Place:- Kolkata.

Date:- 3™ September, 2013. ' /

Whole time Director



ANNEXTURE TO THE DIRECTORS REPORT

Statement showing particulars to Companies (Disclosure of particulars in Report of the

Board of Directors) Rules, 1988.

Conservation of Energy

158

1)

2)
3)
4)

CONSERVATION OF ENERGY: -

a) Energy Conservation Measure taken: - installed latest machineries, which are

energy efficient.

b) Additional investment and proposal, if any being implemented for reduction
of consumption of energy. No investment is proposed in immediate future.

¢) Impact of the measure at (a) & (b) above for reduction of Energy,
Consumption and Consequent impact on the cost of production of goods:-

In production of leather goods, uses of machineries are not very much hence
Company has saved energy considerably.

POWER AND FUEL CONSUMPTION:-

Electricity

i)  Purchase: -

i1)  Own generation:-

Coal: - (Steam Coal for Boiler)

Furnace Oil: -

Other / Internal Generator

The Company is not major user of Power. Electric
consumption of the year is Rs.88,780/- (Previous
Year Rs. 97,000/-)

For the Previous
Year year
NIL NIL
Not Applicable Not Applicable

27 29

2 »

CONSUMPTION PER UNIT PRODUCTION :-

Products: -

Electricity Unit

Not Applicable Not Applicable

Negligible Negligible



11 RESEARCH & DEVELOPMENT |
V. TECHNOLOGY ABSORPTION |

ADOPTION AND INNOVATION |  -arenotapplicable
V. FOREIGN EXCHANGE EARNING AND OUTGO

During the year the company has eamed Foreign Exchanges equivalent to NIL
(Previous year Rs 8,67,244/-) and the total Foreign Exchange outgo during the year
was NIL /-(Previous year Rs 1,11,101/-) which includes towards Foreign Bank
charges NIL (Previous year Rs 55,922/-) towards Traveling Rs NIL (Previous
year Rs 52,179/-).

For and on behalf of Board of Directors.

Whol¢ time Director

Place:- Kolkata.
Date:- 3™ September, 2013




BEEKAY NIRYAT LIMITED
ANNEXURE TO THE DIRECTORS REPORT

CORPORATE GOVERNANCE
(As required by clause 49 of the Listing Agreement of the Stock Exchanges)

1. Company’s Philosophy on Corporate Governance

Good corporate practices ensure that company meets its obligation to optimize sharcholders Value
and compliance with the regulation leading to effective central and management of organization.
Corporate governance has assumed great significations in India in the recent past in the form of
amendment in the Companies Act, 1956 and the revised clause 49 of the Listing Agreement with
Stock Exchange However most of the provisions of the Corporate govermnance code prescribed by the
Companies Act and the Listing Agreement have been complied with and the balance will be complied
with the prescribed period.

2. Board of Directors
a) Composition of the Board

The Board comprises of one executive director and two non -executive directors. The
constitution of the Board is given below.

Name of Directors
Executive
(i) Shri Sree Gopal Bajoria _
Non-executive F
(i) Shri Avinash Bajoria
(i1) Shri Ashutosh Bajoria
b) Numbers of Board Meetings
During the year ended 31.03.2013 Twelve board meeting were held on 30" April 2012,
24" May 2012, 26" June 2012, 24 July 2012, 27* August,2012,25"  September 2012,
26"  October,2012, 20" November 2012, 25" December 2013, 26" January 2013, 27"
February 2013 & 29" March 2013.

¢) Directors attendance record and Directorship in other Public Limited companies

Name of Position Board Board Whether | Directorship
Directors Meeting meeting attended mn other
held during attended last AGM public Ltd
the year during the Companies
year
Shri Sree Director 12 9 Yes 2
Gopal Bajoria
Shri Avinash | Director 12 12 Yes 1
Bajoria >
Shri Ashutosh | Director i 3 Yes 1
Bajoria
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d) Remuneration of Directors, sitting fees etc. for the year 2012-2013.

i) No Salary or sitting fees paid to any Directors for the year ended on 3 @

March 2013,

e)  The details of the Board of Directors’ seeking reappointment in the Annual
General Meeting to be held on 30" September, 2013.

Name of the Director

Avinash Bajoria

Sree Gopal Bajoria

Ashutosh Bajoria

Date of Birth 24% December, | 23™ August, 1945 09™ October, 1975
1970

Date of Appointment 30.11.2000 08.09.2010 01112011

Expertise in specific Management Management Management

function Area

Qualification Graduate Graduate Graduate

Chairman/Member of the Members of No. No

Committee of Audit

the Board of Directors Committee

of the Company

Chairman/Member of the

Committee of

the Directors other

companies in which he is

a Director

a) Audit Committee None None None

b) Share holders None None None

Grievance Committee

c) Share Transfer None None None

Committee

f) Disclosures

1) Company has not material significant transaction with the related parties Viz.

Promoters directors of the management, their subsidiaries or relatives, etc. that
may have a potential conflict with the interest of the company at large.

1) No penalties or strictures have been imposed on the company by the Stock
Exchange or SEBI or any Statutory ‘Authorities on any matter related to Capital
Markets for non-compliance by the Companies during the last three years.
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COMMITTEES OF BOARD

A) AUDIT COMMITTEE

1)

Apart from all the matters provided in clause 49 of the Listing Agreement and
Section 292 —A of the Companies Act 1956, the Audit Committee reviews report
of the internal Audit Department, meets statutory auditors as and when required
and discusses their findings, suggestions, internal control system, scope of Audit,
observation of auditors and other related matters. It also reviews major accounting
policies followed by the Company. '

Composition —

Presently, the Committee éonsists of three independent directors Shri Sree Gopal
Bajoria, Shr1 Avinash Bajoria and Shr1 Ashutosh Bajoria.

The attendances records of the members of the meeting were as follows: -

Name of Directors Status No. of Meeting Attended
Shri Avinash Bajoria Member 4
Shri Sree Gopal Bajoria Member 2
Shri Ashutosh Bajoria Member 3

B. SHARE HOLDERS/INVESTORS GRIEVANCE COMMITTEE :

1)

Terms of References:

The committee has been constituted to look into the redressal of Shareholders and
investors complaints, non — receipt of Balance Sheets and Non — receipt of
Declared Dividends; any matter relating to Shareholders/ Investors / Depositors
grievance. The Committee shall meet as and when it deem necessary.

Composition:
The Committee companies of two Independent Directors, namely Shri Avinash

Bajoria & Shri Sree Gopal Bajoria.

u1) Investors complaints received and resolved during the year:

During the year under review, Company had not received any complaints from
any shareholder / investor.

C. REMUNERATION COMMITTEE:

Composition

The Committee consists of two Directors namely Shri Sree Gopal Bajoria & Avinash
Bajoria

" The Remuneration Committee reviews and makes recommendation on annual salaries
and other employment condition for executive directors. The committee met twice
during the years on 2™ July’2012& 29" December’2012.
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D. SHARE HOLDERS’S INFORMATION

a) Means of Communication:

The quarterly, half-yearly and annual audited financial results of the Company are
sent to the Stock Exchange immediately after the Board approves them.

b) Investors grievance:
As mentioned earlier, the Company has constituted a Shareholders/Investors
grievance committee for redressing shareholders and investors’ complaints. Shri
Avinash Bajoria is a member of the Committee as well as compliance officer.

c) Share Transfers:
All share transfers are handled by Company Registrar and share Transfer Agent M/S
ABS Consultants Pvt. Ltd. 99, Stephen House, 4, B.B.D.Bag (East), Kolkata —
700001 .a Registrar registered with SEBL
d) General Body Meeting:

Details of the last three Annual Meetings are as under:

Financial Year Date Time Venue
2009-2010 30.09.2010- 3.00 P.M. 1/2., Rowland Road
s Kolkata — 700020.
2010-2011 30:09.2011 300 P.M. 9, Hungerford Street
Kolkata:700017.
2011-2012 29.09.2012 3.00P.M. 9, Hungerford Street
Kolkata:700017.
e) Annual General Meetings
Date 30" September, 2013,
Venue : 9, Hungerford Street, Kolkata — 700017.
Time 3.00P.M
f) Financial Calendar

Financial Year : 1** April to 31* March.

1* Quarter, 2013 — 2013 on or before 15.07.13
2" Quarter, 2013 - 2013 on or before 24,10.13
3™ Quarter, 2013 — 2013 on or before 15.01.14
4™ Quarter, 2013 — 2014 by april/june, 2014.

g) Book Closure
The Register of Members and share Transfer Books of the Company shall remain
closed from 23.09.2013 to 30.09.2013 (both days inclusive).
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h) Dividend payment Date: During the Year Company did not declare any dividend.
i) Listing in Stock Exchange and stock Codes:

The names of the Stock Exchange at which the equity shares are listed and the
respective stock codes are as under — ‘
Name of the Stock Exchange ) Stock Code No.

The Calcutta Stock exchange 0000017139

The ISIN number allotted to the Company
for demat of shares are as under: NSDL: INE679E01015

i) Stock Market Data (CSEA)

’ (Month ) High(Rs.) Low(Rs.) Volume Traded (No.of.Shares)[ J
APR 12 15.10 15.10 15,35,000
MAY 12 135,110 15.10 1,20,000
JAN 13 15.10 1510 21,000

There is no trading during others month.

k)  Shareholding pattern of the Company.

o % of Capital Shares held
i)  Financial Institution/Bank/Mutual Funds Nil Nil
i) FIL’s/NRI’s/OCB’s Nil Nil
1i1)  Body Corporate ' 357 2139800
1v) India Public 8.92 585800
v)  Promoters 58.51 3844400
6570000

/) Shares held in Physical and Dematerialized form
As on 31* March, 2013 99.94% shares were held on dematerialized form, rests is in
Physical forms.
1) Factory Location —
14A, Radhanath Chowdhury Road, Kolkata — 700015.

11)Address for correspondence —
BEEKAY NIRYAT LIMITED
9, Hungerford Street
Kolkata — 700017.

Telephone No. (033) 32619344
* Fax No. (033) 30233591

D. Mail: esskay@ricmail.com




10

m) Electronic Clearing Services (ECS) for payment of dividend.

ECS facility for payment of Dividend is presently not introduced.

Shareholder’s holding shares in electronic form may give instruction regarding bank
details, which they wish to"incorporate on their dividend to their depository
participants. As per regulations of NSDL and CDSL the Company is obliged to print
the bank details on the dividend warrants as furnished by those depositories to the
comparny.

0) CODE OF CONDUCT DECLARATION

To
The Members
Beekay Niryat Limited

I, Sree Gopal Bajoria , Director of the Company do hereby declare that all the
directors and senior management personnel of the company have affirmed

compliance with the Code of Conduct as laid down by the Company in terms of

Clause 49 of the Listing Agreement.

@

: Gopal Bajoria
Place : Kolkata
Date : 3™ September,2013 e time Director
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p) CF O CERTIFICATION

I, Sree Gopal Bajoria , Director, certify that:

a) I have reviewed the financial statement and cash flow statement for the year
ended 31* March, 2013 and to the best of my knowledge and belief
1) These Statement do not contain any materially untrue statement or omit any
material fact or contain statement that might be misleading.
11) These Statement together present a true and fair view of the company’s
affairs and are in compliance with existing Accounting Standards,
applicable laws and regulations.

b) to the best of my knowledge and belief, no transaction entered into by the
company during the year ended 31% March,2013 are fraudulent, illegal or
violative of the company’s code of conduct.

financial reporting and I have evaluate the effectiveness of internal control
system of the company, pertamning to financial reporting. Deficiencies in the
design or operation of such internal controls, if any, of which I am aware, have
been disclosed to the auditors and audit committee and steps have taken to
rectify these deficiencies.

d) i) There has not been any significant change in internal control over financial
reporting during the year under reference;

i1) There has not been any significant change in accounting policies during the
year requiring disclosure in the notes to the financial statements; and

1ii) I am not aware of any instance during the year of significant fraud with

involvement therein of the Mmanagement or any employee having role in the
company’s intemal control System over financial reporting,

For and on behalf o Board of Directo_rs,

Place : Kolkata
Dated : 3" September 2013, ;

St pal Bajoria

Whole fime Director




GF-1 GILLANDER HOUSE

8, NETAJl SUEBHAS ROAD
KOLKATA-700 001

CHARTERED ACCOUNTANTS TEL : +91-33-2242 5858/5407/4277
FAX : +01-33-2242 0650/2230 2846

E-mall : 1bjha@lbjha.com
Website : www.lbjha.com

Ref. SABOR

fndependent Acditor’s Opinion
To the Members of BEEKAY NIRYAT LIMITED,
Repurt on the Fingneinl Statcments

‘We have audited the accompanying financial statements of BEEKAY NIRYAT LIMITED (“the
Cuingany 7). which comprise the Balance Sheet as at 31¥ March 2013, the Statement of Profit and
Loss and the Cash Flow Statement for the year then ended, and u summary of the significant
accounting policies and other explanatory information.

Monagement’s Responsibility for the Financial Statements

e Company’s Management is responsible for the preparation of these fnancial statements that
gwc a true and fair view of the linancial position, financial performance of the Company in
accard=ace with lhu Accounting Standards referved to in sub-section (3C) of section 211 of the
Coumpanies Act, 1236 (“the Act”). This responsibility inzludes the desiga, implementstion and
inainenanee of mrema[ control relevant to the preparation and presentation of the financial
siateniende that oive a true and fair view and are free from material misstatement, whethe - due to
IO OF GO '

anddilors” Weaponsibility

@
Our responsibility is to express an opinion on these financial statements based on our audit, We
cenducred our audit in 2ccordance with the Standards on Anuditie vz issuad by the Institute af

Chanered Accountants of India. Those Standards require that we comgly with the ethical
requirements and plan and perform the audit to obtain reascnable assurznce about whither the
Jnancial statements are free from material misstatement.

A audit invoives performing procedures to obtain audit evidence about the a=wounts and the
disclosures i the linancial statements. The procedures selected depend on the audi‘or’s judgment,
ncluding the assessment of the risks of materia! misstatement of the financial statements, whether
i o fraud or ervor. In making those risk assessments, the auditor considers the intemal control
I"?JF-"E*.E:T o the Company’s preparation and fair presentation of the vinancial statements in order to
design audit procedures that are appropriate in the circumsiances, An audit also includes
evaluating the appropriateness of accounting policies use? and the reusonableness of the
accounting estimates made by the Maunagement, as well as evaluating the overall presentation of
e fancial statements.

We belicve that the zudit evidence we have obtained s sufficient and appropriate to provide o
hasts T our acdit opinion.

ALSDY AT : 405 YOGESWAR, M2 CONMNAUGHT PLACE, NBW DELHI - 110 00T o TEL : +91-11-2450 0591 o FAX : +91-11-4151 0352 e E-mall : lhjhadel@lbha.com
FLAT NO. 308, JOLLY BHAVAN NO. IT, 7 NEW MARINE LINES, MUMBAI-400 020 @ TEL : + 91-22- 6515 B951/6518 3047 @ FAX: + 91-22- 6610 3904 o Email : [bjhabom@lhjha.com
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CHARTERED ACECUNTANTS
< D o=
Basis for Qualified Opinion
l. Effect of the following on the year®s profits and year-end net assets aré not ascertainable:

{a) Gratuity and Leave Encashment liabilities have not been ascertained by an actuary as
per the requirement of Accounting Standard (AS-15) on ‘Employee Benefits’.

tb) Balances of Sundry Debtors and Sundry Creditors have not been reconciled.

(¢) Diminution, if any, in the value of unquoted shares could not be ascertained due to
non-availability of the information about the companies.

(d) Loan given to private limited companies in contravention to Section 295 of the
Companies Act, 1956,

(e} Long Term Investments includes:
i. Shares of ICICI Bank Ltd. which are not held in the name of the company.

ii. Shares held in physical form are registered in the name of Giri Finance Ltd. (the
previous name of the Company) and are yet to be registered in the name of the
Company. -

iii. Share scripts of Mangalore Refinery, IFCI Lid, Bengal Tea & Fabrics Ltd. are in
the custody of a director and could nct be verified by us. [Refer (Note-2) of
Additional Notes on Accounts.]
Opinion
1. In our oninian and to the best of our information and according to the explanations given
to us the said financial statements together with the notes thereon and attached thereto
give the information required by the Act in the manner so required except for the possible
effect of the matters specified in paragraph 1 above under the Basis of Qualified Opinion,
give a true and fair view in conformity with the accounting principles generally accepted
in India:

(a) in ©s2 case of Balance Sheet, of the state of affairs of the company as at 3]st March,
2013; and

(b) in the case of Statement of Profit & Loss, of the profit of the company for the year
ended on that date.

(¢) in the case of the Cash Flow Statement, of the cash flows for the year ended on that
date.
Emphasis of Matter

We draw attention to the following points attached with the financial statement of the Company,
regarding-

a}) Case filed by the Company in Civil Court Sessions Judge against HDFC Bank Ltd. for
Rs 52,000/~ in relation with dishonour of cheque by the bank for the said amount.
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b) Claims filed by the company for recovery of damages of Rs 39.90 lacs against a party
(Sunita Tannery). The verdict of Civil Court Session Judge was in favour of the company.
However the party has further appealed to the Honorable Calcutta High Court.

eport on Other Legal and Regulatory Requirements

This report contain a statement on matters specified in paragraphs 4 and 5 of the
Companies (Auditor’s Report) Order, 2003 as amended by the Companies (Auditor’s
Report) (Amendment) Order, 2004 collectively referred as “Order”, issued by the Central
Government of India in terms of Section 227(4A) of the Companies Act, 1956 (the ‘Act’).

As required by Section 227(3) of the Act, we report that:

a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b) In our opinion, proper books of account as required by law have been kept by the
- Company so far as it appears from our examination of those books.

¢) The Balance Sheet, Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the Balance Sheet, Statement of Profit and Loss comply with the
Agcounting Standards referred to in sub-section (3C) of section 211 of the Act except
Accounting Standard 15 on “Employee Benefits”.

L

e) On the basis of the written representations received from the directors as on 31°
March, 2013 taken on record by the Board of Directors, none of the directors is
disqualificd as on 31st March, 2013 from being appointed as a director in terms of
clause (g) of sub-section (1) of section 274 of the Act.

f) Since the Central Government has not issued any notification as to the rate at which
the cess is to be paid under section 441A of the Companies Act, 1956, nor has it
issued any rates under the said seetion, prescreening the manner in which such cess is
to be paid, no cess is due and payable by the company.

For L. B. JHA & CO,
CHARTERED ACCOUNTANTS
Firm’s registration No.:301088E

( B.INJHA)

Place: Kolkaia PARTINER

D

ate: 3 September 2013 Membership No. 51508
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o ACEOANTANTE

ANNEXURE TO THE AUDITORS' REPORT
OF
BEEKAY NIRAYAT LIMITED.
(Referred to in Paragraph 3 of our report of even date)

-
The Company has not mainiained proper records showing full particidars, including quantitative
details and sitwation of fived assets.

The fived assets have not been physically verified during the year by the management. In the
absence of updated records the discrepancies between physical and book records has not been
ascertained.

In our opinion and according to the information and explanations given to us, the Company has
not disposed off a substantial part of fixed asset during the year.

The inventory has been physically verified by the Management during the year. fir onr opinion, the
Sfreguency of verification is reasonable. However no inventory has been left out at the end of the
year.

In our opinion, the procedures of physical verification of inventeries followed by the Management
are reasonable and adequate in relation to the size of the Company and the nature of its business.

Based on our examination of the records of inventory, we are of the opinion that the Company has
maintained proper records of inventory. The diserepancies noticed on physical verification of the
inventory as compared to books records were not material.

The Company has taken unsecured loans from three parties covered in the register maintained
under Section 301 of the Act. The maximum amount invelved from the three parties during the
year was Rs.269.52 lacs and the year-end balance of such loans was Rs.2.00 lacs.

In our opinion, the rate of interest and other terms and conditions on which loans have been taken
from parties listed in the register maintained wunder Section 301 of the Act, are not prima facie
prejudicial to the interest of the company. There is no stipulation & specified terms & condition of
these loans.

The Company is regular in repaying the principal amounts as stipulated and these loans are
interest free.

The Company has granted unsecured loans to five companies listed in the register maintained
under Section 301 of the Act. The maximum aggregate amount due was Rs.77.19 lacs and the
aggregate year end balance was Rs.42.35 lacs.

There is no specific terms and conditions of such loan and are not prima facie prejudicial to the
interest of the company.

The parties have repaid the principal amounts as per mutual arrangements and there is no
stipulation for repayment of principal amount the interest wherever applicable on loan has been
paid by the parties on regular basis,

In the absence of stipulation the question of overdue amount in excess of Rs 1 lakh in respect of
loans granted to companies, firms or other parties listed in the register maintained under Section
301 of the Companies Act does not arise.
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In our opinion and according to the information and explanations given to us, internal control system is
adequate commensurate with the size of the Company and the nature of its business with regard to
purchases of inventory, fixed assets and for the sale of goods. Further on the basis of our examination of
books and records of the Company and according to the information and explanations given to us, we have
neither come across nor have been informed of any continuing failure to correct major weaknesses in the
aforesaid internal control system.

The company has not covered in any Contract or arrangements and referred to in Section 301 of the At
have been entered in the Register required to be maintained under that section.

The Company has not accepted the deposits from the public under Sections 58A or 58AA of the Act, orany
other relevant provisions of the Act and rules framed thereunder during the year

The Company does not have fnternal audit system commensurate with its size and nature of its business.

The Central Government of India has not prescribed the maintenance of cost records under Section
209(1)(d) of the Act, for the products of the Company.

a) According to the information and explanations given to us and the records of the company
examined by us, in our opinion, the Company is regular in depositing undisputed statutory dues
including Income Tax, Sales tax, Wealth Tax, Service Tax, Customs duty, Exeise Duty, Cess and
any other material statutory dues as applicable with the Appropriate Authorities except for T.[.S
and P.Tax where certain delays were noted.

b} According to the information and explanations given to us and the records of the company
examined by us, there were no dues of Sales Tax, Income Tax, Service Tax, Customs Duty,
Wealth Tax, Excise Duty, Cess which have not been deposited on account of any dispute.

The Company has no accumulated loss and has not incurred any cash loss during the year but it has
incurred cash loss in the immediately prgced]ng financial year,

According to the records of the Company examined by us and to the information and explanations given to
us, the Company has not defaulted in repayment of dues to banks and financial institutions. The Company
has not issued any debentures.

The Company has not granted any loans and advances an the basis of security by way of pledge of shares,
debentures and other securities.

The provisions of any special statute applicable to chit fund / nidhif mutual benefit fund/socicties are not
applicable to the Company.

The Company is dealing in shares and proper records have been maintained and timely entries have been
made therein. However,

e Shares af ICICT Bank which are not in the name of the Company.

e Shares held in physical form are regisiered in the name of Giri Finance Lid {the previous name of
the Company) and are yet to be transferved in the name of Company.

o Shares scripts of Mangalore Refinery, IFCI Ltd, Bengal Tea & Fabrics Ltd, are in the custody of
a director and could not be verified by us.

fu
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15, In our opinion and according to the information and explanations given to us, the Company has not given

any guarantee for loans taken by others from financial institutions or bank, during the year.
-

16. In our opinion and according to the information and explanations given to us, and the books and records of
the company examined, the company has not obtained any term loan during the year.

17. In our opinion and according to the information and explanations given to us and on the basis of an overall
examination of the balance sheet of the Company, there are no funds raised on a short terms basis which
have been used for long-term investment.

15. The Company has not made any preferential allotment of shares to parties and companies covered in the
register maintained under Section 301 of the Act during the year.

19. The Company has not issued any debentures during the year.

20, The Company has not raised any money by public issues during the year.

a1 During the course of our examination of the Books and records of the company carried out in accordance
with the generally accepted auditing practices in India and according to the information and explanations
given to us, we have neither come across any instance of fraud on or by the Company, noticed or reported
during the year, nor have we been informed of any such case by the Management.

For L. B. JHA & CO.
L
. Membership No. 051508
Place: Kolkata

Date: 3!9‘?( 2017



PART 1= Form of BALANCE SHEET

Beekay Nirvat Limited
Balance Sheet as at 31.03.2013

Amount in Rupees

Particulars Mote Mo, Asat31.03.2013 Asat 31.03.2012
EQUITY AND LIABILITIES 2
Sharcholders® funds
Share capital 2 65,700,000 65,700,000
Reserves and surplus 3 54,170,236 53,528,396
119,870,236 119,228,396
Non-current liabilities
Long-term borrowings 3
Current liabilities
Short Term Borrowings 4 200,000 528,398
Short-term provisions 5 1,074,172 874,172
Trade payables a 1,749,228 1,712,933
Other current liabilities 7 113,341 57,493
3,136,741 3,172,005
TOTAL 123,006,978 122,401,391
ASSETS
Non-current assets
Fixed assets
Tangible assets 8 1,309,836 2,900,590
1,300,836 2,909,590
Mon-current investments g 42,387,556 40,679,556
Long-term loans and advances 10 62,930,164 9,809,587
Deferred tax assets (net) (12,006) 206,667
105,305,714 50,695,810
Current assets
Trade receivables 11 729,112 865,800
Cash and cash cquivalents 12 467,813 52727087
Other current assets 13 15,194,502 15,203,104
' 16,391,427 65,795,991
TOTAL 123,006,973 122,401,391
Significant Accounting Policies 1
Additional notes to financial 21

statements

Place : Kolkata

Date : 3rd September, 2013
.
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For L.B. JHA & CO.

Partner

Membership No.51508

R AY

.@5

I [RYA '?25 IMITEL

Birecion




PART Il = Form of STATEMENT OF PROFIT AND LOSS

Beekay Niry at Limited
Profit and loss statement for the year ended 31.03.2013
Amount in Rupecs

For the year ended | For the year ended

’ ! . No.
Farticwlers Halo NG 31.03.2013 31.03.2012
Revenue from operations 14 17,867,819 2,014,676
Oither income 15 3,172,265 5,391,502
Total Revenue (A) 21,040,084 7,406,268
Expenses:
Purchases of Stock in Trade 146 17,785,455 1,603,304
Changes in inventories of finished goads work- - 61,153
in-progress and Stock-in-Trade 17
Employee benefits expense 18 365,031 358,627
Finance costs 19 5,663 956,355
Depreciation and amortization expense 3 301,849 450,338
Other expenses 20 1,521,572 2.641,217
Total Expenses (B) 19,979,571 54105905
Profit before exceptional and extraordinary 1,060,513 1,995,273
fnd tax (A-B)
Profit Before Tax 1,060,513 1995273
Tax expensc:
Current tax 200,000 736,000
Deferred tax . 218,673 45,081
Profit for the Period 641,340 1,214,192
Earnings per equity share;
(1) Basic 0.10 013
(2) Diluted 0.10 0.18
Significant Accounting Policies 1
Additional notes to financial statements 21

For L.B. JHA & CO.

Place : Kolkata

Drate : 3rd September, 2013 Partner
Membership No.51508

BEEXEY m;}:y SERYAY NIRYAT LIMITED
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2013

Beckay Niryat Limited

Partieulars 2012-13 2001-12
culars (Rs.) (Rs.)

Cash Flow from Operating activities
Met Profit before tax and extra ordinary items 1,060,513 1,995,273
Add: Depreciation 301,549 450,338
Less: Interest and Othar financial income 13,014,417 {5,125,402)
Add: Interest and Bank Charges 5,663 96,355
Add: Loss on sale of vehicles 33,925 -
Less: Profit on sale of Machinery (148,020) -
Adjustments for
Trade and other receivables 136,688 13,496,166
Inventories - 162,203
Other Current Assets 305,857 1,148,232
Trade payables 36,296 {14,643,220)
Other current liabilities 55,848 -
Less: Income Tax Paid (257,292) {354,770)
Met Cash Flow from operating activities [a) {1,523,050) (2,774,825)
Cash Flow from investing activities
Purchase of furniture (28,000) 2
Purchase of Investment (1,708,000} [51,853)
Sale of Invetment - 301,756
Sales of fised ascots 1,440,000 -

‘B {296,000) 249,903
Cash Flow from Financing activities
Repayment of loan (328,298) {2,865,232)
Loan given [53,120,577) -
Interest and bank charges {5,663) [96,355)
Interast and financial inceme 3,014,414 5,125,402

{c {50,440,224) 1,163,815

Qpening Cash f cash equivalent 92,727,087 54,082,193
MNet decreasefinerease in cash/fcash equivalent (52,259,274) (1,261,107]
Closing cashfcash equivalent 467,813 52,727,086

Schedules referred to herein form an integral part of the Balance Sheet

8, Netaji Subhas Road,
Folkata - 700001,

Date & 3rd September, 2013 Partner
Membership No.51508
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tieckay Niryat Limited
Nobes to Balance Sheet as at 31,03.2013

Amount in Rupees

1. Share Capital Asat31.033003 Asat31.032012
Humber Rs Kumber R,
{n) Authoriged
00000 Equity shares of Bs. 10 cach GA00,000  66.000,000,00 B0 000 66 000, 000,00
66,000,000,00 &6,000,000.00
(b} lssued and Subscobed
L
6370000 equity shases of 10%sach fully paid up 6570000 £5,700,000.00 6570000 65.700,000.00
Ol the above shares
6420000 shares 1ssued for consideration ather than cash in tenns of
order for amalgamation
65, 70:0,000,00 63,700,000.00
{c)  Terms'rights attached to equity shores
The company has only one class of equity shares having o par value of Bs 10 per share. Each halder of equity shares is entifled 1 one vote per share, In the
event of liquidation of the company.the holders of equity shares will be entitled to receive rematning assets of the company,nfler distribution of all prefential
amounts. The distritution will be in the proportion 1o the number of equity shares held by all the shareholders
(ii)  Shareholders holding more than 5 percent shares
Yage Holding| MNo.ofshares | Amount(Hs.) | Siare Holding | Mo, of shares |Arrmun|.{Rs_} |
1 Eaghav Bojoria B.67% 569850 S69.850.00 56T 569850 60 850,00
] Sree CFopal Bajoriz 10.04% 69500 659, 900,00 10.04%% 659900 65%,500,00
3 Krishna Gopal Bajona 11.39% T4EL0D TE, 100,00 11.35% 748100 T48,100.00
4 Avinash Bajoria o 14% SO0A00 H00,400.00 2.04%% &00400 00 A00,00
5 Rajasthan Cylinders And Contain ERS Itd 10.80% o400 TOR 40000 5,355 420000 A20,000.00
& Cairo Mirvat p L 11.51%% TH6350 TH6,350000 10,37% GEIIF0 651,350.00
T Rigamdirappa Investment Pyt Led 25190 165 5000 1,655,000,00 25.19% 1655000 1655 000,00
3. Reserves and Surplus Asal 31.03.2013 Asat 31032012
Reserves
(a) General resenve as per bt account 134,107.00 134,107.00
134,107.00 134,107.00
(b Profit and loss statzment
Profit and Loss Accounl - Opening Balance 53,354,239.18 5Z2,1R0,097.51
Add: profit for the year 641,835.90 1,214,191,65
L
Profit and Loss Account - Closing Balance 55,0365,129.08 53,394,289,18
54,170,236.08 53,528,396 18

4, Short Term Barrowings

Asat 31.03.2013 Asar 31032012

Tinsecinred
(if) Loan from body corporates

Tulsian Siddharth Firance Pvt.Led, 200,000,080 20000000

Eausthan Cylinders & comainerss Lid = 287.725.69
200,000,000 487.715.69

[it)From others

Sheee Gopal Bajoria 40,672.00
200, 00000 S2RINT.60

5, Short Term Provisions

Asat 31.03.2013 Asat 31032012

Incoms tax AYTL-12 138,172.00 138,172.00
AY12-13 T36,000.00 P36,000.00
AY.13-14 200,000,00
Qutput VAT - -
1.074,172.00 574,172.00

6. Trade payables

Asan 31032013 Asat 310320132

Trudde Pavables

1,749,228 43 1,712.932.62

1,749,228.43 1.712,932.62

T. Other Current Liabilitics

Asat 31,03,2013 Asat 31,03.2012

{1pAdvance from Fumiture Point 50,358,00 5035800
Lizablities for duties and taxes 6298300 7.135.00
11334100 57453.00
"I! = AT 1k e
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Beekay Miryvat Limited
Motes to Balance Sheet as at 31.03.2013

[Amount in Rupees)

-

f\\
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8. Tangiblc Asscts Costf Book Value Depreciation Written Down Yalue
Ason Additions | Dedoctions As at As on During the | Adjustmeit on Asal As ot Asat
Q01.04.2002 during the |during the year| 31.03.2013 01042012 year Disposals 31,03,2013 31.03.2012 31.03.2013
year

Land at Ahmiednagar 338,040,000 = 539,140.00 - - - - 532, 140.,00 539.140,00
Plant and Equipment{Plant & Machinery) 6,760 30% 00 6, 760,3049.00 - £363,730.00 14359900 550832900 - |, 395, 579,00 -
Furmiture and Fixtures 614,195.00  28.000.00 642.195.00 FOTA4200 0 3307400 - 430,516.00 216,753.00 ¥ 21,679.00
Yehicles 1,112623.00 309, 895.00 1272800 #34,590,00 52,843.00 32597000 61,463.00 278,033.00 151,265.00
Office equipment 822.846.00 222 846.00 71600000 21,000.00 - T37111.00 1 06, 84604 ._ 85,735,
Llectrical Fittings&Installations 1,616073.04 1,616,073.00 1,247 834,00 $1,222.00 - [.299.056.00 368,239.00 31700
Others{Godown space) 5,000.00 5.000.00 - - - - 5.000.00 5.000.00

11, 470,086.00  2E000,00 716020400 433798200 3.560.596.00  301.840.00 583425300 3028 146,00 | 290959000 | 130953600
Previous year 11,470, 186.00 - - 11,470, 186.00 B 1025800 45033800 - 8.560,526.00 [ 2909 590,00

=
¥ NIRYAT LIMITED



Beginy Nirvat Limited

Motss to Dalance Sheet as at 31.03.2013

Eeekay Nirval Limited

Notes to Balanee Sheet as at 31.03.2013

9. Non-current Investments

Amaount in Rupees

Amount in Rupces

Crpening Stock PurchaseS T'ransfer Sales!Adjustment Closing Stock
-
Meme of the Company Chty, Amount Qnty.l Amaount Chty. Amount Cnty. Amocnt
A. Quoted
GELW. Lad, & 83 - = - - & B3
Graphite India Lid, 22 234 - - 22 814
Kesoram Industries Lid, 104 4,145 - - 100 4,045 |
Lisha Beltron Led. 14 140 - . E - 14 50!
Reliance Industries Lid. 52 520 - - - 52 520
Reliznce Communication Lud 26 387 - - - - 26 387
Reliznce Power Limited B - - - - - i -
Reliance Capital Lid, 1 . 2 - - - 1 -
Eeliance [nfrastructure Lid. 1 - - - - - 1 -
Tata Rehins Fraser Lid, aQ 1850 - - o0 1330
Balashore Alloys Lid. 3 ) - - - 3 g0 |
Kajoria Ceramics Lid. 75 [.369 - - - - 76 1,369
Bihar Spong Iron Lid. 100 1.000 - - - - 100 1,000
<lodi Cements Lid, - - = =
[ Manglore Refinary 200 2,000 - - - - 200 2,000
Filaments India Ltd. 353,150 5,110,338 - - - - 353,150 5. 110.338
[CIC] Banking Corpa. Lid, 100 3,500 - - = - 100 3500
| FCI L. 600 21,000 - - - 00 20,600
Bengal Tea & Fabrics Limile 100 4,000 - . - 100 4,000
Fajnsthan Cvl. & Cont. Ltd, 105 000 262,500 - 105,000 262,500
Chambal Fertilizer & Chemnid 55 - - - - 35 -
354,702 5,151,250 105,000 262,500 - 439,702 | 5413756
B. Unguoted
Agribiotech Industries Lid. 3,154,100 | 35153300 - - - 3,134,100 35,153,300
Cairo Niryat Pyt Lid 25 00 230,000 g - - 25,000 250,000
Beetle Tic-up(P) Lid 3,300 33,000 - - - - 3,300 33,0000
Heaven Maorketing Pvi. Lid. 18,400 92,000 - - - - 18,400 92,000
Goyal Complex Pyvt. Lid. £20 1,045,500 520 1,045,500
Ansu Venture Py Lid. 2,000 200,000 2.000 200,000
Mangal Kamna Agency 2,000 200,000 2,000 200,004
3,200,800 | 35528300 4,320 1,445,500 - - 3,205,620 36,973 800
Total of A+1 3,555,502 | 40,079,556 109,820 1,708,000 - - 3.665322 42,387,556
The aggregate market value of quated investment Rs 498749/~ (prevoious year Rs. 493 146/-)
.. Long-term loans and advances |
Unsecured, considercd good unless '
otherwise stited
(@) Becurily Depaosits 1043314.00 1,043,304,00 1,0:43,314.00 1,043.314.00
(b} Loans and advances to related parties
Cairo Miryat Pvt. Lid - 124,351.00
Rajasthan Cyl, & Cont. Ltd. 15757274.31
Profect Vanijya pyLltd 1710414.00 2,601,554.00
Mayavati Trading Pvi. Lid, 320000.00 -
Beetle tio-up Pyt td. 120000.00 60,000,00
Agribiatech Industries Ltd, 158225000,00 490,000,000
Swagatam Procon Pyt.Ltd. 91%,000.00
16,132,688.31 4,284,903.00
(c) Odher loans and advances:
Tyoni Strugture Lid. 10000000.00
Ideal Rcal Estate Pyt Lid. 10104794.00
Filaments India Ltd.(Interest free) S127800.00 3,259,300.00
Jasco Impex Pviltd, 521568.00 521,568.00
25,754,162, (1) 4.481,368.00
9 809 587.00

Dirccier.
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Seetny Niryat Limited
. Motes to Balance Sheet as at 31.03.2013
Beekay Niryat Limited
MNotes to Balance Sheet as at 31.03.2013

Amount in Rupees

Amount in Rupees

11, Trade receivables As at 31.03.2013 As at 31.03.2012
Debts over six months:
Considered pood 677,112.00 -
Considered doubtful 52,000.00 635,500.00
72011200 &65.800.00
Unsecured, considered good - ]
729.112.00 EﬁS.EDG.U&
12. Cash and eash equivalents Asat 31.03.2013 Asat31.03.2012
Balances with banks
In current account 133,938.27 73,652.61
In Fixed deposivMargin account - 52,183,874.00
Cash in hand 333.875.22 469,559,232
467.813.49 52,727T.085.83
13, Other Current Assets Asat 31.03.2013 Asat 31032012 .
Deposits
Advance recoverable in cash or in kind or for value to be received 13,017,483.51 13,323,378.51
Advanece Income tax 950,504.00 653,212.00
Input Tax 1,226.514.00 1,226,513.93
15,194,501.51 15,203,104.44
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Beckay Nirvat Limited

Notes to Statement of Profit and Loss for the year ended 31.03.2013

Amount in Rupees

14, Revenue for Operatinns For the year ended For the year ended
31.053.2013 31.03.2012
Sale of products
Tute 1,764,359.00 969,443.00
Jewellery - B67,244.50
Rice 16, 103,460,00 -
Benefits on Expons - 126,135.00
Sale of Shares{Transfer) - 51,853.00
[7,867.810.00 201467550
I5. Otther Income For the vear ended Faor the year c:ndcd_|
31.03.2013 31.03.2012
Interest on FD 104,548,25 4,602, 188,25
Others 2,905 21800 523,214.00
Dividend Income 63030 625.00
Other incame - 2872582
Sale of Machineries 148,020,060 -
Sundry Balances Wiback 9.828.00 .
Diascount received - 236,839.00
3,172,264.55 5.351,592.07
16, Purchase of Stock-in-Trade For the year ended For the year ended
31.03.2013 31.03.2012
Opning inventory of raw materials - 60,550.00
Avdd: Purchases = -
- &0,550.00
Less: Written off - &0, 550.00
Jewellery - 511,751.00
Jure [738,903.00 940 1 58,00
Rice Purchase 16,046,552.00
Dircct expenses ¢ - 142,395.00

L

17,785,455.00

[,603,304.00

17. Changes in inventories of finished goods, For the year For the year
Work-in-progress and Stock-in-Trade crded cnded

31.03.2013 31.03.2012

Finished goods:leather - -

shares 5 -

Less: Opening inventories:

Finished goods:Leather - 0 300.00

Shares - 31,B53.00

- 61,153.00

Increage/ (Decrease) in closing inventorics

{61,153.00)

18. Employee Benefit Expenscs

For the year ended

For the year ended

31.03.2013 31.03.2012
Salaries,wages and Bonus 321,500.00 493, 160,00
Staff welfire expenscs 43.531.00 &4, 467.00
365,031.00 338,627.00
12, Finanee Cost For the year ended For the vear ended
31032013 31.03.2012
Interest expense 2800 17.00
Bank charges and commissions 5,635.25 96,338 40
5.663.25

96.355.49

sERRAY NIRY pkwa/q SEEXAY NIRYAT LIMITED
C : :
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Beekay Niryat Limited

Notes to Statement of Profit and Loss for the year ended 31.03.2013
Beekay Niryat Limited
Notes to Statement of Profit and Loss for the year ended 31.03.2013

Amount in Rupees

20. Other expenses For the vear ended For the year ended
31.03.2013 31.03.2012
Rates &taxes “ 1,907.84 142,455.00
Advertisement 20,830.00 -
Annual Listing Fees 19,663.00 -
Vehicles upkeep & maintenance 55,397.00 132,447.00
Service charges 182,172.00 120,837.00
Power and fuel 88,780.00 97,090.00
Rent 178,200.00 220,200.00
Telephone, Telex & Fax 66,241.37 73,950.33
Subseription,Books &Periodicals 835.00 165,450.00
Sales tax 32,587.00 210,640.18
Security Charges 101,532.00 -
Fillng Fees 15,748.00 240.00
Travelling &Conveyance 19,780.00 127,142.02
Exchange difference - 274,458.15
Labour Charges 6,350.00 -
Loss on sale of motor car 33,925.00 -
Medical Expenses 86,427.00 -
Professional Tax 2,500.00
Postage & Telegram 8.131.00 13,170.74
Printing & Stationery 25,899.00 35,857.00
Auditors’ Remuneration
{i)As auditors 39,326.00 39.326.00
(ii)Tax audit fees ] 3,371.00 -
Miscellensous Expense 24,166.25 128,089.25
Coolie,cartage & freight charges 1,050.00 35,128.08
Insurance & premium fees 401.00 -
Sales promotional expenses 170,162.94 11,503.47
Sample expenses - 8,096.20
Packing expenses - 78,930.05
Legal & Professional charges 211,022.00 233,559.00
Sundry Expenses W/off 1,320.00 -
Bad debts - 1,658.00
Repairs & Maintenance 123,798.00 85,574.00
Stock of raw material written off - 101,050.00
Share investment written off - 301,756.00
1,521,57240 |  2,641,217.47

Dircsior
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BEEEAY NIRYAT LIMITED

Mote 1

ACCOUNTING FOLICIES AND NOTES ON ACCOUNTS FORMING PART OF THE BALANCE
SHEET AS AT 31ST MARCH, 2013 AND STATEMENT OF PROFIT & LOSS FOR THE YEAR
ENDED ON THAT DATE

Significant Accounting Policies:

i, Dasis of Acconnting

The accounts of the Company arc prepared under historical cost convention, in accordance with generally
accepled Accounting pringiples, appheable accounting standards referred with penerally accepied
Accounting principles, applicable accounting standards referred under section 21 1{3C)of the Companies
Act, 1956 and various provisiens of the Companics Act 1956 as going concern and acerual basis except
where otherwise stated. For recognition of Income and Expenses mercantile system of accounting is
fallowed except Bonus, Leave Encashment, Gratuity, Municipal Tax, Realizable value of Import Licencs
and insurance claim & dividend which are accounted for on cash basis, The accounting policies have been
consistently applied by the Company unless othenwise stated.

ii. Revenue Recognition

Revenue is recognized to the extent that it can be reliably measured and is probable that the economic
benetits will flow to the company

Revenue from sales of goods is recognized when significant risks and rewards of ownership of the goods

are transferred to the customer and is stated exclusive of trade discounts and sales tax/VAT. Sales Returns
are shown separately.

Interest income is recognized on a time propartion basis taking into account the amount outstanding and
the rate applicable,

Dividend is recognized when the right to rgoci*.-:: i5 established
iii, Fixed Assets
Fixed Asscts are stated at cost of acquisition, including any attributable costs for bringing the asset to its

working condition for its intended use less accumulated depreciation and impairment losses. Capital work
in progress is stated at amount expended up to the date of the Balance Sheet.

iv. Depreciation

Depreciation is provided on written down value method on pro-rata basis and at the rates preseribed in
Schedule XIV of the Companies Act, 1956

v. Investment
Long-term investments are stated at cost, provision is made to recognize a decline, other than temporary,

in the value of long term investments. Other investments arc carricd at cost or market rate whichever is
less, on individual investment basis.

vi. Invenlory

1. Finished goods and Work-in-Process are valued at lower of cost or estimated nct rcalizable value,
cost comprises of raw material cost directly attributable costs of preduction and other overhead costs
incurred up to completion stage

2. Raw materials, packing materials, stores and spares are valued at cost or net realizable value which
ever is lower.




BEEKAY NIRYAT LIMITED

Mote 1
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vii. Foreign Currency Transactions

Transactions in forcign currency are recorded wsing the exchanpe rate prevailing at the date of
transactions. At the Balance Sheet date monctary asscts and linbilities denominated in forcign currency
are recorded using the closing exchange rodes. All other foreign currency assets and liabilities are stated
at the rates ruling at the year end other than those covered by forward contracts, which are stated at the
contracted rate. Exchange differences arising on foreipn currency transactions are recognized in the Profit
& Loss Account

viii. Contingent Liahilities
Liabilitics are provided if there are reasonable prospects of such liabilities maturing, Other contingent
liahilities, barring [rivolous elaims not acknowledged as debt, are disclosed by way of note

ix. Taxation
Tax expenses comprise of current tax and deferred tax

Current tax is determined in respect of taxable income for the year based on applicable tax rates and
Laws.one period and one capable of sct off in one on more subsequent year and is measured

Deferred tax is recognized, subject to consideration of prudence, on timing differcnce being the
difference between taxable income and accounting income that originates in onc period and one
capable of set ofT in one on more subsequent year and is measured using tax rates and Laws that have
been enacied or substantively enacted by the balance sheet date. Deferred tax assets are reviewed at
each balance sheet date to re-assess excess realization

x. Retirement Benefit
a) Retirement Benefit in the form of Provident Fund and Pension Scheme are Charged to the Profit &

Loss Account of the vear when the contribution to the respective funds zccrue,
0

By Gratuity is accounted for on cash basis.

xi. Segment Reporting
Accounting Standard 17 on Segment Reporting is not applicable to this company and so no disclosure is

being made in this respect.

xii. Earnings Per Share

Basic earning per share is calculated by dividing the net Profit or Loss for the peried attributable to cquity
shareholders by the weighted average number of equity shares cutstanding during the year.

For the purpose of calculating diluted eaming per share, the net Profit or Loss for the vear attribotable to
the equity share holders and weighted average number of share outstanding,if any, are adjusted for the
effccts of all dilute potential equity shares, :

yb AY NIRYA]
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BEEKAY NIRYAT LIMITED

Mote 1

23 Additipnal Notes on Aceounts
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1 The company has not received any information from it's suppliers regarding registration under *The
Micro, Small and Medium Enterprises Development Act, 2006™. Henee, the information required to
be given in accordance with Section 22 of said Act, is not ascertainable and therefore not disclosed,

2 i) Long Term Investments Includes -

a} Shares of ICICT bank which are not in the name of the company.
b) Shares held in physical form are repistered in the name of Girl Finance Ltd.{ the
earlier name of the company) and are yet to be transferred in the name of company.,
<} Shares scripts of Mangalore Refinery, IFCI Lid,, Bengal Tea & Fabric Ltd., are in

the custody of a direetor and eould not be produced to auditors for verification,

3 Related party disclosures under Accounting Standard-18:

Al Key managerial personnel
(i) Sri Srce Gopal Bajoria Dircctar
(ii) Sri Avinash Bajoria Director
{iii) Sri Ashutosh Bajoria Director
I3 Enterprises over which the key managerial persennel exercise significant influence which had
transactions with the reporting enterprise during the relevant financial year.
(i) Rameshwar Properties Pvt, Lid
{ify Cairo Mirvat Pvt. Ltd
C. Particulars of transactions between the company and related parties during the year ended
31.03.2013
Name of refated pdrty Nature of transaction Rs.
Mayavati Trading Pvt. Ltd, Loan Given 1,130,000
Loan Repavment S 10,000
Rajasthan Cylenders & Loan Given 31.160,000
Containers Ltd, Loan Repayment 15.115.000
Swagatam Procon Pyvt. Ltd Loan Repayment 919.000
i . Loan Given 40,000
Beetle Tie Up Private Lid. Loan Repayment 100.000
Laoan Given 2,380,000
Protect Vanijva Private Lid. Loan Repavment 3.457.651
Interest Received B6.511
Loan Given 47,860,000
Agribiotech Induostries Lid, Loan Bepayment 30,125.000
Sale of Rice 16, 103460
Sree Gopal Bajoria Loan Repavment 40,672
R Loan Given 530,540
Cairo Niryat (F) Ltd. Loan Repavment 654,881
4 Eaming per Share
; For the year ended Far the year ended
Sjevlan 31,0315 31.03.12
Met profitf{|oss) attributable to shareholders 541,840 1.214,192
Weirhted average number of equily share in issue 6,570,000 6,570,000
Basic carning per share 0.10 0.18

The Company does not have any outstanding dilutive potential equily sharcs. Consequently basic and
diluted camning per share remains the same.
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BEEKAY NIRYAT LIMITED

Note 1
el
5 Some of the shares are held in physical form in the custody of a Director. The same are in the name

)

b)

[IRYA'

SEMEAY NIR

of Giri Finance, the earlier name of the Company. The transfer of name in [favour of the Company is
still pending.

Expenditure in Foreign Currency JL05.2013 31.03.2002
Travelling - 33179
Foreign Bank Charges - 55,922
Earning in Foreizn Exchange FL03.2013 30.03.2012
Export Sales (F.O.B.) il 867,244.00
Details of Imported & Indigenous Raw Material & Stores Consumed
31032013 FL.03.2012

ValueinRs.  Percentage Walue in Rs. Percentage
Raw Material :-
i} Imported Mil Mil il il
i) Indigenous il Nil Nil Nil
Stores & Spares :-
i} Imparted Mil Mil Mil il
i) Indigenous Hil Nil il Mil

Frevious year's figures have been regrouped/rearranged wherever considered necessary.
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