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NOTICE

NOTICE is hereby given that the THIRD ANNUAL GENERAL MEETING of the Members of the company will
be held on Monday, the 30th September, 2013, at 4.00 P.M. at the registered office of the Company at OPG
Nagar, Periya Obulapuram Village, Nagaraja Kandigai, Madharapakkam Road, Gummidipoondi, Thiruvallur
District -601201 to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited Balance Sheet of the Company as at 31st March, 2013
together with the Statement of Profit and Loss for the financial year ended on that date and the Reports
of the Directors and Auditors thereon.

2. To appoint auditors and to fix their remuneration, in this connection to consider and if thought fit to pass
the following resolution as an Ordinary Resolution.

“RESOLVED that M/s. Chaturvedi & Company, Chartered Accountants, [Firm Registration No. 302137E]
Chennai, the retiring auditors of the company be and are hereby re-appointed as Auditors of the company
to hold such office until the conclusion of the next Annual General Meeting at remuneration to be decided
by the Board of Directors.”

SPECIAL BUSINESS:

3. Approval of appointment of Mr. Kurapati Venkata Ramgopal as Managing Director

To consider and if thought fit, to pass with or without modification(s), the following resolution as a Special
Resolution:

“RESOLVED that pursuant to the Articles of Association of the Company and Sections 198, 269, 309,
310, 311 and 316 read with Schedule XIII and other applicable provisions, if any, of the Companies Act,
1956 (including any statutory modification or re-enactment thereof for the time being in force) subject to
the approval of the Central Government, the consent of the Members of the Company be and is hereby
accorded to the appointment of Mr. Kurapati Venkata Ramgopal as Managing Director of the Company
for a period of five years commencing from 3rd June, 2013 at remuneration not exceeding Rs.60,000/-
(Sixty Thousands only) per month inclusive of all Benefits, perquisites and allowances as determined by
the Board of Directors of the Company.”

“RESOLVED FURTHER that pursuant to the provisions of sections 198, 309 and 310 and other applicable
provisions, if any of the Companies Act,1956 read with Schedule XIII thereto and subject to the approval
of the Central Government, the consent of the members be and is hereby accorded to the payment of
minimum remuneration of Rs.60,000/- (Sixty Thousands only) per month to Mr. Kurapati Venkata Ramgopal,
Managing Director of the Company, in the event of the Company having no profits or inadequate profits,
for the periods not exceeding three years, in which his present term is completed.”

“RESOLVED FURTHER that Board of Directors of the Company be and is hereby authorized severally
to do and perform all such acts, deeds, matter and things as may be considered desirable or expedient to
give effect to this resolution.”
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Chennai Ferrous Industries Limited

4. Appointment of Mr.Vishal Bakshi as a Director of the Company

To consider and if thought fit, to pass with or without modification(s), the following resolution as an Ordinary
Resolution:

“RESOLVED that Mr.Vishal Bakshi, who was appointed as an Additional Director by the Board of Directors
of the Company on 03.06.2013 and who holds office until the date of this Annual General Meeting pursuant
to Section 260 of the Companies Act, 1956, in respect of whom the Company has received a notice in
writing from a Member under Section 257 of the Act proposing his candidature for the office of Director of
the Company, be and is hereby appointed as a Director of the Company, liable to retire by rotation.”

5. Appointment of Mr.Suresh Kedia as a Director of the Company

To consider and if thought fit, to pass with or without modification(s), the following resolution as an Ordinary
Resolution:

“RESOLVED that Mr.Suresh Kedia, who was appointed as an Additional Director by the Board of Directors
of the Company on 03.06.2013 and who holds office until the date of this Annual General Meeting pursuant
to Section 260 of the Companies Act, 1956, in respect of whom the Company has received a notice in
writing from a Member under Section 257 of the Act proposing his candidature for the office of Director of
the Company, be and is hereby appointed as a Director of the Company, liable to retire by rotation.”

By Order of the Board,

Date: 6th August, 2013 KURAPATI VENKATA RAMGOPAL
Place:  Chennai Managing Director

Notes:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE ON A POLL, INSTEAD OF HIMSELF AND SUCH PROXY NEED NOT
BE A MEMBER OF THE COMPANY.

2. A blank FORM OF PROXY is enclosed with this notice and if intended to be used, it should be sent to the
registered office of the company not less than forty-eight hours before the scheduled time of the Annual
General Meeting.

3. The Register of Members of the Company and Share Transfer Books will remain closed from
24th September 2013 to 30th September 2013 (both days inclusive).

4. Members are requested to contact our Registrar and Transfer Agent: Cameo Corporate Services Ltd.,
No. 1, Club House Road, Chennai - 600 002 for any query/grievance pertaining to share transfers/
holdings.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE COMPANIES ACT, 1956.

Item No: 3

Mr. Kurapati Venkata Ramgopal was appointed as Managing Director of the Company effective from
03.06.2013 on the following terms:

I. Salary: 

Rs.60,000/- (Rupees Sixty Thousands only) per month inclusive of all Benefits, Perquisites, Allowances
determined by the Board from time to time.

II. Minimum Remuneration:

In the event of the Company having no profits or inadequate profits, for the periods not exceeding three
years, in which his present term is completed, the payment of salary, perquisites and other allowances
shall be restricted to Rs.60,000/- (Rupees Sixty Thousands only) per month as minimum remuneration
in terms of Section II of Part II of Schedule XIII to the Companies Act, 1956.

The Board recommends the resolution as set out in Item No. 3 for approval of members as a special
resolution.

The terms as set out in the resolution and explanatory statement may be treated as an abstract of the
terms of appointment pursuant to Section 302 of the Companies Act, 1956.

No director, other than Mr. Kurapati Venkata Ramgopal is concerned or interested in the said Resolution.

Item No: 4 & 5

Mr. Vishal Bakshi and Mr. Suresh Kedia were co-opted Additional Directors of the Company under the
provisions of Section 260 of the Companies Act, 1956 with effect from 03.06.2013 to hold office till the
commencement of this Annual General Meeting.

Notices in writing from members have been received by the Company under Section 257 of the Companies
Act, 1956 signifying their intention to propose the candidature of Mr. Vishal Bakshi and Mr. Suresh Kedia
for appointment as Directors of the Company. Mr. Vishal Bakshi and Mr. Suresh Kedia, being eligible,
offer themselves for re-appointment.

Accordingly, your Board recommends passing of Resolution Nos.4 & 5 as Ordinary Resolutions.

No Director, other than Mr. Vishal Bakshi and Mr. Suresh Kedia is concerned or interested in the respective
Resolutions.
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Chennai Ferrous Industries Limited

DIRECTORS’ REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the 3rd Annual Report together with the Audited Accounts for the
financial year ended 31st March 2013.

FINANCIAL HIGHLIGHTS:

The summarized Financial Results for the year ended 31st March 2013 and for the previous financial year
ended 31st March 2012 are as under:

(Rs. in Lakhs)

Particulars Year Ended Year Ended
31.03.2013 31.03.2012

Revenue from Operations 4,960.52 -

Other Income 164.55 -

Total Revenue 4,703.55 -

Total Expenses 4,698.10 -

Profit after Interest & Depreciation      5.44 (0.17)

Provision for Tax      1.33 -

Deferred Tax      7.61 -

Profit after Tax     (3.50) (0.17)

Add: Taxation Adjustments of Previous Years - -

Add: Balance of Profit brought from previous year - -

Profit available for Appropriation - -

APPROPRIATIONS

Equity Dividend Proposed (Final) - -

Dividend Distribution Tax (Final) - -

Transfer to General Reserve - -

Balance Carried Forward - -

SCHEME OF ARRANGEMENT (DEMERGER):

The Honourable High Court of Judicature at Madras vide its Order dated 04.01.2013 sanctioned the Scheme
of Arrangement between Kanishk Steel Industries Limited (“Demerged Company”), Gita Renewable Energy
Limited (“the Company” or “First Resulting Company”) and Chennai Ferrous Industries Limited (“Second
Resulting Company”) and their respective Shareholders under Section 391 to 394 of Companies Act, 1956
(“the Scheme”). Pursuant to the Scheme, the Sponge Iron Division of Kanishk Steel Industries Limited has
been vested with the Company, as a going concern basis. The Scheme became effect on 28.02.2013.

The Demerged Company fixed 05.04.2013 as Record date for ascertaining its Members who would be
entitled to receive the shares as mentioned below:

• 1 (one) equity share in Gita Renewable Energy Limited  of face value of Rs.10/- each as fully paid up for
8 (Eight) equity shares of Rs.10/- each fully paid up held  in the Demerged Company.
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Accordingly, the Board of Directors of the Company allotted 3554509 numbers of Equity Shares of Rs.10/-
each fully paid up on 19.04.2013. The cost of acquisition of Equity Shares in the Demerged Company and
Resulting companies has been apportioned as follows: Kanishk Steel Industries Limited: 36.36%; Gita
Renewable Energy Limited: 34.80% and Chennai Ferrous Industries Limited : 28.85 %.

LISTING OF SHARES:

The Company has filed an application seeking for listing of shares at Bombay Stock Exchange, Mumbai
[BSE]. Approval from BSE is expected shortly.

The information Memorandum filed with BSE is available in the Website of BSE and of the Company
www.chennaiferrous.com.

DIVIDEND:

During the year, the Board of Directors has not recommended any dividend.

DIRECTORS:

During the year 2012-13, Mr. Ravi Kumar Gupta resigned as Director and Mr. Sudhir Singhi was co-opted as
Additional Director on 01.03.2013, under review.

Mr.Kurapati Venkata Ramgopal was appointed as Managing Director of the Company on 03.06.2013 and the
Board of Directors seeks Members’ ratification at the ensuing Annual General Meeting.

Mr.Vishal Bakshi and Mr.Suresh Kedia were appointed as Additional Directors of the Company on 03.06.2013
and their appointments are proposed for ratification by the Members of the Company at the ensuing Annual
General Meeting.

Mr.Rajesh Kumar Gupta, Ms.Sudha Gupta and Mr.Sudhir Singhi resigned as Directors of the Company on
03.06.2013. The Board expresses its sincere thanks and appreciation to the Directors who resigned as
above.

AUDITORS REPORT:

The observations made in the Auditors’ Report and Notes on accounts are self-explanatory and do not
require any further explanations.

FIXED DEPOSITS:

The Company has not accepted any deposit during the year.

AUDITORS:

M/s.CHATURVEDI & COMPANY, Chartered Accountants, Chennai retire at the conclusion of the ensuing
Annual General Meeting and they are eligible for reappointment.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
AND OUTGO:

Particulars with respect to Conservation of Energy, Technology absorption and Foreign Exchange Earnings
and Outgo as required under section 217 (1) (e) of the companies Act,1956 read with Companies (Disclosure
of Particulars in the Report of Board of Directors) Rules, 1988 is given in the Annexure I.
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Chennai Ferrous Industries Limited

PARTICULARS OF EMPLOYEES:

For the year 2012-13 under review, the information required as per section 217(2A) of the Companies Act,1956
read with Companies (Particulars of Employees) Rules, 1975 as amended, about the particulars of employees
is not provided as there is no employee who is in receipt of remuneration of more than Sixty lakhs rupees per
financial year and Five Lakhs rupees per month.

DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to requirements under Section 217 (2AA) of the Companies Act, 1956 with respect to Directors
Responsibility Statement, it is hereby confirmed that:

i) the applicable accounting standards have been followed in preparation of annual accounts for financial
year ended 31st March, 2013 and proper explanations have been furnished relating to material departures;

ii) the accounting policies have been selected and applied consistently and reasonably and prudent judgments
and estimates have been made so as to give a true and fair view of state of affairs of the Company at end
of financial year and of Loss of the Company for year under review;

iii) the proper and sufficient care has been taken for maintenance of adequate accounting records in
accordance with provisions of the Companies Act, 1956 for safeguarding assets of the Company and for
preventing and detecting fraud and other irregularities; and

iv) the annual accounts for financial year ended 31st March 2013 have been prepared on a going concern
basis.

DEMATERIALISATION OF SHARES:

The company has entered into an agreement with National Securities Depository Ltd. (NSDL) and Central
Depository Services Ltd. (CDSL) for dematerialization of the Company’s shares. Members are requested to
hold their shares in demat form since it will help for easy trading of shares.  Holding of shares in demat form
is not compulsory but only optional.

PERSONNEL:

Personnel relations with all employees remained cordial & harmonious throughout the year.  Your Directors
wish to place on record their deep appreciation of the efficient and loyal services rendered by all staffs and
workmen of the company.

ACKNOWLEDGEMENT:

Your Directors place on record their great appreciation of the fine efforts of all Executives and Employees of
the Company. The Directors also express their sincere thanks to various Departments of Central Government,
Government of Tamilnadu, TNEB, State Bank of India, State Bank of Patiala, Corporation Bank and other
commercial Banks, the Customers, Shareholders and investors for their unstinted support and assistance
during the year and look forward to their continuous support assistance and encouragement in future.

For and on behalf of Board of Directors
of Chennai Ferrous Industries Limited,

Date: 6th August, 2013 KURAPATI VENKATA RAMGOPAL
Place:  Chennai Managing Director
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ANNEXURE TO DIRECTORS’ REPORT

A. CONSERVATION OF ENERGY

a) Energy conservation measures taken- NIL

b) Additional Investment and proposals if any, being implemented for reduction of consumption of energy - NIL

c) Impact of measures at (A) and (B) above for reduction of energy consumption and consequent impact
on the cost of production of goods – NIL

d) Total Energy Consumption and energy consumption per unit of production as per Form A

Form A (Amount in Rs.)

Particulars Year ended
31.03.2013

A POWER AND FUEL CONSUMPTION

Electricity
Purchased Units 2784199
Total Amount (Rs.) 1,27,41,906
Rate per Unit (Rs.) 4.58

B. CONSUMTION PER UNIT OF PRODUCTION
Production (in MT) 18880.370
Electricity (Units per MT) 148

B. TECHNOLOGY ABSORPTION

e) Efforts made in Technology absorption as per Form-B:

Form B

Form of disclosure of particulars with respect to Technology absorption etc..,

I. Research and Development NIL

II. Technology Absorption, adaption and innovation NIL

The Technology required for manufacturing products of the Company is indigenous. This indigenous
technology is being absorbed for the products of the Company. The Company has not imported any
technology and process.

C. FOREIGN EXCHANGE EARNINGS AND OUTGO

2012-2013
(Amount in Rs.)

1. Total Foreign Exchange earned NIL

2. Total Foreign Exchange used NIL

For and on behalf of Board of Directors
of Chennai Ferrous Industries Limited,

Date: 6th August, 2013 KURAPATI VENKATA RAMGOPAL
Place:  Chennai Managing Director
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Chennai Ferrous Industries Limited

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF CHENNAI FERROUS INDUSTRIES LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Chennai Ferrous Industries Limited, which comprise
the Balance Sheet as at March 31, 2013, the Statement of Profit and Loss and Cash Flow Statement for the
year then ended and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India including Accounting Standards referred to in Section 211(3C) of the
Companies Act, 1956 (“the Act”). This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors’ judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Company’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the financial
statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2013;

(b) In the case of the Statement of Profit and Loss, of the profit for the year ended on that date; and

(c) In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2003 (“the Order”) issued by the Central
Government of India in terms of Section 227(4A) of the Act, we give in the Annexure a statement on the
matters specified in paragraphs 4 and 5 of the Order.
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2. As required by Section 227(3) of the Act, we report that:

a) We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
comply with the Accounting Standards referred to in section 211(3C) of the Act;

e) On the basis of the written representations received from the directors as on March 31, 2013,
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2013, from being appointed as a director in terms of Section 274(1)(g) of the Act.

For CHATURVEDI & COMPANY
                                                                                     CHARTERED ACCOUNTANTS

FRN 302137E

Place: Chennai S.GANESAN)
Date: 06-08-2013     Partner

Membership No. 217119

Annexure to Independent Auditors’ Report

Referred to in Paragraph 1 under the heading of “report on other legal and regulatory requirements” of our
report of even date

(i) (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Fixed Assets.

(b) The Fixed Assets have been physically verified by the management at reasonable intervals and
no material discrepancies have been noticed on such verification.

(c) The Company has not disposed of substantial part of the Fixed Assets during the year which
could affect the going concern status of the Company.

(ii) (a) Inventories have been physically verified during the year by the management at reasonable
intervals.

(b) In our opinion and according to the information and explanation given to us, the procedures of
physical verification of inventory followed by the management are reasonable and adequate in
relation to the size of the Company and nature of its business.

(c) The Company is maintaining proper records of inventory and the discrepancies noticed on
physical verification between the physical stock and book records which were not material having
regard to the size of the company and nature of its business have been properly dealt with in the
books of account.

(iii) As per the information and explanation given to us and as per the records produced to us, the company
has not granted any unsecured loans to companies and parties covered in the register maintained
under section 301 of the Companies Act, 1956.
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Chennai Ferrous Industries Limited

(iv) In our opinion and according to the information and explanations given to us, there are adequate
internal control systems commensurate with the size of the company and the nature of its business for
the purchase of inventory and fixed assets and for the sale of goods and services. During the course
of our audit, we have not observed any major weaknesses in the internal controls system.

(v) (a) We are of the opinion that particulars of contracts or arrangements referred to in    Section 301
of the Companies Act, 1956 have been entered into the register  maintained under the said
section;

(b) In our opinion and according to the information and explanations given to us, transactions made
in pursuance of such contracts or arrangements have been made at prices which are reasonable
having regard to the prevailing market prices at the relevant time.

(vi) The Company has not accepted any deposit from the public.

(vii) In our opinion, the company’s in-house internal audit system is commensurate with the size and nature
of its business.

(viii) We have broadly reviewed the books of account maintained by the company in respect the products
pursuant to the rule made by the Central Government of India regarding  the maintenance of cost
records and we are of the opinion that, prima facie, the prescribed account and records have been
made and maintained. We have not, however, made a detailed examination of records with a view to
determine whether they are accurate or complete.

(ix) (a) The Company is regular in depositing undisputed statutory dues including Provident Fund, Investor
Education and Protection Fund, Employees State Insurance, Income Tax, Sales Tax, Wealth Tax,
Service Tax, Customs Duty, Excise Duty, Cess and other statutory dues with the appropriate
authorities, wherever applicable and no dues are pending for a period of more than six months
from the date they become payable.

(b) According to the information and explanations given to us and the records of the Company, there
were no dues of sales tax, income tax, customs duty, wealth tax, service tax, excise duty and
cess which have not been deposited on account of any dispute.

(x) The Company has been registered for a period less than five years. Accordingly the provisions of
clause 4(x) of the Order are not applicable to the company.

(xi) The company has not defaulted in repayment of loans availed from Banks. The company has no
borrowings from financial institution and has not issued debentures.

(xii) The company has not granted any loan and advances on the basis of security by way of pledge of
shares, debentures and other securities. Accordingly the provisions of Cluase 4(xii) of the order are
not applicable to the company.

(xiii) The Company is not a chitfund, nidhi, mutual benefit fund or society and therefore the requirements
pertaining to such class of companies is not applicable.

(xiv) The Company is not dealing or trading in shares, securities, debentures and other investments. There
are no investments in shares held by the company.

(xv) In our opinion, and according to the information and explanations given to us, the Company has not
given any guarantee for loans taken by others from Bank or Financial Institutions and hence the
requirement as to reporting whether the terms and conditions are prejudicial to the interest of the
Company does not arise.
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(xvi) There is no term loan availed by the Company during the year from any bank or institution and so
commenting on its application does not arise.

(xvii) According to the information and explanations given to us and on an overall examination of the Balance
Sheet and Cash Flow Statement of the Company, we are of the opinion that there are no funds raised
on short-term basis which have been used for long term investment by the Company.

(xviii) The Company has not made any preferential allotment of shares during the year.

(xix) The Company has not issued any debentures during the year.

(xx) The company has not raised any money by way of public issue during the year. However the company
has issued shares and made application of the same as per the  scheme of arrangement approved by
the Hon’ble High Court of Madras.

(xxi) Based on the audit procedures performed and the information and explanations given to us, we report
that no fraud on or by the company has been noticed or reported during the course of our audit.

For CHATURVEDI & COMPANY
                                                                                     CHARTERED ACCOUNTANTS

FRN 302137E

Place  : Chennai S.GANESAN
Date: 06-08-2013     Partner

Membership No. 217119
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Chennai Ferrous Industries Limited

BALANCE SHEET AS ON 31st MARCH 2013

 NOTE  AS AT  AS AT
 No. 31-03-2013 31-03-2012

 (Amount in Rs.) (Amount in Rs.)

A. EQUITY AND LIABILITIES

1. SHAREHOLDERS FUNDS
a. Share Capital 3 36,045,090 500,000
b. Reserves & Surplus 4 180,151,092 (184,352)

2. NON CURRENT LIABILITIES

a. Deferred Tax Liabilities (Net) 5 33,760,775
b. Long Term Provisions (Employees Benefits) 134,500 158,000
c. Long Term Loans and advances (Customer Advance) 202,084,439

3. CURRENT LIABILITIES
a. Short term borrowings 6 17,573,124
b. Trade Payables 184,701,674
c. Other current liabilities 7 761,623 22,369
d. Short term provisions 8 133,884

655,346,202 496,017
B. ASSETS

4. Non Current Assets
a. Fixed Assets

i. Tangible Assets 9 192,759,127  -
ii. Capital Work in Progress 6,673,692  -

b. Long term Loans & Advances 10 65,615,300  -

5. Current Assets
a. Inventories 11 213,012,394  -
b. Trade Receivables 12 163,359,210  -
c. Cash & Cash Equivalents 13 5,914,088 496,017
d. Short term Loans & Advances 14 6,137,344  -
e. Other Current Assets 15 1,875,047  -

655,346,202 496,017

Significant Accounting Policies and notes on accounts 2
Additional information to financial statements 24
Accompanying notes are an integral part of the financial statements.

As per books of accounts produced

For CHATURVEDI & COMPANY
CHARTERED ACCOUNTANTS  VISHAL BAKSHI
FRN 302137E  Chairman

S GANESAN  KURAPATI VENKATA RAMGOPAL
Partner (Memb.No:217119)  Managing Director

Plae: Chennai
Date: 06/08/2013

PARTICULARS

CHENNAI FERROUS INDUSTRIES LIMITED
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 STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2013

 NOTE  AS AT  AS AT
 No. 31-03-2013 31-03-2012

 (Amount in Rs.) (Amount in Rs.)

1. Revenue from Operations 16 496,052,166 -

Less: Excise Duty 42,151,919 -

Revenue from Operations (Net) 453,900,247 -

2. Other Income 17 16,455,172 -

3. Total Revenue 470,355,419 -

4. Expenses
a. Cost of Material Consumed 18 261,952,958 -
b. Purchases of traded goods 19 9,704,649 -
c. Changes in Inventories of finished goods 20 84,903,141 -
d. Employee benefits expense 21 2,049,712 -
e. Finance Costs 22 6,628,771 -
f. Depreciation and Amortisation expenses 9 9,803,738 -
e. Other expenses 23 94,767,927 17,404

Total Expenses 469,810,897 17,404

5. Profit before tax (3  - 4) 544,521 (17,404)

6. Tax Expense

1.Current Tax 133,884 -

2. Deferred tax 760,775 -

7. Profit/(Loss) for the year (5 - 6) (350,138) -

Earnings Per Share 28 (1.01) (0.35)

Significant Accounting Policies and notes on accounts 2

Additional information to financial statements 24

Accompanying notes are an integral part of the financial statements.

As per books of accounts produced

For CHATURVEDI & COMPANY
CHARTERED ACCOUNTANTS  VISHAL BAKSHI
FRN 302137E  Chairman

S GANESAN  KURAPATI VENKATA RAMGOPAL
Partner (Memb.No:217119)  Managing Director

Plae: Chennai
Date: 06/08/2013

PARTICULARS

CHENNAI FERROUS INDUSTRIES LIMITED
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Chennai Ferrous Industries Limited

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2013

YEAR ENDED YEAR ENDED
31.03.2013 31.03.2012

(Amount in Rs.) (Amount in Rs.)

A. CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit before Tax And Extraordinary Items 544,521 (17,404)

Add:

Depreciation 9,803,738 -

Interest /Discount Paid 3,466,425 13,270,163 - -

Operating Profit before Working Capital
Changes 13,814,685 (17,404)

Adjustments for movement in Working Capital:

(Increase)/Decrease in Inventories (127,419,427) -

(Increase)/Decrease in Receivables (57,008,523) -

Short Term Loans & Advances(Assets) 108,325,286 -

Other Current Assets (1,875,047) -

Trade Payables (34,072,163) -

Short term borrowings (13,955,661) -

Other current liabilities 739,254 16,854

(125,266,281) 16,854

(111,451,596) (550)

Less: Direct Taxes Paid - -

Net Cash Flow from opertating activities (A) (111,451,596) (550)

B. CASH FLOW FROM INVESTING ACTIVITIES :

Sale of Fixed Asset 959,860 -

long term loans & advance(Assets) (65,615,300) -

Net Cash Flow from Investing activities (B) (64,655,440) -

C. CASH FLOW FROM FINANCING ACTIVITIES :

Interest paid (3,466,425) -

Movement in Unsecured Loan  (Net) - -

Movement in Term Loan  (Net) 179,812,267 -

Long Term Provisions (23,500) -

Net Cash Flow from Financing activities (C) 176,322,342 -

PARTICULARS

CHENNAI FERROUS INDUSTRIES LIMITED



ANNUAL
REPORT
2 0 1 2 - 1 3

15

Net Increase in cash Equivalents (A)+(B)+(C) 215,307 (550)

Cash & Cash Equivalents (Opening Balance) 496,017 496,567

Cash transfer from demerged company 5,202,764 -

Cash & Cash Equivalents (Closing Balance) 5,914,088 496,017

Net Increase/(Decrease) in Cash &
Cash Equivalents 215,307 (550)

As per books of accounts produced

For CHATURVEDI & COMPANY
CHARTERED ACCOUNTANTS  VISHAL BAKSHI
FRN 302137E  Chairman

S GANESAN  KURAPATI VENKATA RAMGOPAL
Partner (Memb.No:217119)  Managing Director

Plae: Chennai
Date: 06/08/2013

YEAR ENDED YEAR ENDED
31.03.2013 31.03.2012

(Amount in Rs.) (Amount in Rs.)
PARTICULARS
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Chennai Ferrous Industries Limited

Notes attached to and forming part of the Balance Sheet as at 31-3-2013 and the Profit and Loss
account for the period ended on that date:

1. Corporate Information:

Chennai Ferrous Industries Limited (“the Company”) was incorporated under the Companies Act, 1956, in
the year of 2010.

Pursuant to the Scheme of Arrangement approved by the Honourable High court of Madras under Sections
391 to 394 of the Companies Act, 1956, the Company has been vested with all the assets and liabilities of the
Sponge Iron Division of the Kanishk Steel Industries Limited at the respective book values and on a going
concern basis. Thus the Company operates the Sponge Iron Division and manufactures the Sponge Iron
products.

The company is in the process of listing of shares at Bombay Stock Exchange Limited.

2. SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of preparation:

The financial statements are prepared in accordance with Generally Accepted Accounting Principles in
India(GAAP) under historical cost convention on the accrual method of accounting except as disclosed
in the notes and materially comply with the mandatory Accounting Standards as prescribed by the
Companies (Accounting Standards) Rules, 2006, the provisions of the Companies Act, 1956 and
guidelines issued by the Securities and Exchange Board of India (SEBI) and the Institute of Chartered
Accountants of India except to the extent disclosed in the following notes. The accounting policies
adopted in preparation of financial statements are consistent with those of previous year except for
change in accounting policy initially adopted or a revision to the existing accounting policy that requires
a change as against the one hitherto in use.

2.2 Use of Estimates
The preparation of financial statements requires the Company to make estimates and assumptions that
affect the reported amount of assets and liabilities and disclosures relating to contingent liabilities as of
the date of financial statements and the reported amounts of income and expenses during the reporting
period. The Company believes that the estimates used in the preparation of the financial statements as
prudent and reasonable. Future results could differ from these estimates.

2.3 Revenue Recognition:
Sale is recognized on dispatch of goods. Sale is net of trade discount, includes excise duty and excludes
sales tax recovered. Insurance claim is accounted in the year of receipt.

2.4 Depreciation:
Depreciation is provided on straight-line method as per the rates specified under Schedule XIV of the
Companies Act, 1956 on pro-rata basis.

2.5 Fixed Assets
Fixed Assets are stated at cost of acquisition inclusive of inland freight, duties taxes and incidental
expenses related to acquisition with due adjustments for Cenvat / VAT credits and as adjusted by
revaluation and related expenditure less accumulated depreciation.

Capital work in progress includes cost of Machinery to be installed, construction & erection materials
and unallocated preoperative expenses.

2.6 Impairment
At each Balance Sheet date, the Company assesses whether there is any indication that Fixed Asset
have suffered an impairment loss. If any such indication exists, the recoverable amount of the Asset is
estimated in order to determine the extent of the impairment, if any. Where it is not possible to estimate
the recoverable amount of individual asset, the Company estimates the recoverable amount of the
cash-generating unit to which the asset belongs.
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As per the assessment conducted by the company at March 31, 2013, there was no indications that
fixed asset have suffered an impairment loss.

2.7 Foreign Exchange Transactions:
Transactions in foreign currencies are recorded at the exchange rates prevailing at the date of the
transactions. In respect of the transactions covered by Forward Exchange Contracts, the difference
between the forward rate and the exchange rate on the date of the transaction is recognized as Income
or Expense over the life of the Contract. Transactions not covered by forward exchange rates and
outstanding at year end are translated at exchange rates prevailing at the year end and the profit/loss
so determined and also the realized exchange gain/losses are recognized in the Profit & Loss Account.

2.8  Borrowing Cost:
All borrowing costs are charged to revenue except to the extent they are attributable to qualifying assets,
which are capitalized. During the year under review, there was no borrowing attributable to qualifying
assets and hence no borrowing cost was capitalized.

2.9 Segment Accounting:
Segments are identified based on the types of products and the internal organization. The company has
identified business segments as its primary reporting segment. The company’s primary segment is
Sponge Iron. Further there is no reportable secondary segment. Ie., Geographical segment.

2.10  Taxes on Income:

(a) Provision for current tax is made in accordance with the Income Tax Act, 1961.
(b) In accordance with the Accounting Standard AS-22 ‘Accounting for Taxes on Income’ issued by the

Institute of Chartered Accountants of India, Deferred Tax Liability / Asset arising from timing
differences between book and income tax profits is accounted for at the current rate of tax to the
extent these differences are expected to crystallize in later years. However, Deferred Tax Assets
are recognized only if there is a reasonable / virtual certainty of realization thereof.

2.11 Provisions and Contingencies:

Provisions involving a substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflow of resources.
Contingent liabilities are not recognized but are disclosed in the accounts by way of a note. Contingent
assets are neither recognized nor disclosed in the financial statements.

Contingencies are recorded when it is probable that a liability will be incurred and the amounts can
reasonably be estimated. Differences between the actual results and estimates are recognized in the
year in which the results are known materialized.
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Chennai Ferrous Industries Limited

AS AT 31.03.2013 As at 31.03.2012

  PARTICULARS No. of (Amount No. of (Amount
Shares in Rs.) Shares in Rs.)

3. SHARE CAPITAL

I. Authorised Share Capital

Equity Shares of Rs.10/- each

Opening Balance 3750000 37,500,000 1000000 10,000,000

Increase during the year 3750000 37,500,000 - -

Closing Balance 3750000 37,500,000 1000000 10,000,000

II. Issued, subscribed and fully paid capital:

Movement in Equity Shares

Opening Balance 50000  500,000 50000  500,000

Issued during the year 3554509 35545090 - -

Closing Balance 3604509 36,045,090 50,000 500,000

a) Movement of Shares:

Consequent to Scheme of Arrangement approved by the Honourable High Court of Judicature at Madras,
the authorised capital increased from Rs. 10,000,000/- to Rs.37,500,000/-.

Issued, Subscribed and fully paid up Capital:

3554509 Number of shares of Rs.10/- each (fully paid-up) has been issued on 19.04.2013 to the
Shareholders of Demerged Company as follows:

One equity share in company of face value of Rs.10/- each as fully paid up for Eight Equity shares of
Rs.10/- each fully paid up held  in the Demerged Company.

b) Terms / rights attached to equity shares:

The company has only one class of Equity share at face value of Rs.10/- per share. Every shareholder is
entitled to one vote per share.

At the event of liquidation of the company, such shareholders will be entitled to receive the assets of the
company, in proportion to the number of equity shares held by them in the Capital of the Company.



ANNUAL
REPORT
2 0 1 2 - 1 3

19

c) Details of shareholders holding more than 5% shares in the company

AS AT 31 MARCH 2013 AS AT 31 MARCH 2012

No of shares %  No of shares %

Name of the shareholder

Tamil Nadu Property Developers Pvt Ltd 300000 8.32 - -

Tamil Nadu Enterprises & Investment Pvt Ltd 251937 6.99 - -

Radiant solutions Pvt Ltd 250000 6.94 - -

Ameena Begam 250000 6.94 - -

Chennai Metal Recycling and Trading Co Pvt Ltd 186198 5.17 - -

Arvind Gupta - - 10000 20

Rajesh Kumar Gupta - - 10000 20

Ravi Kumar Gupta - - 10000 20

Sudha Gupta - - 5000 10

Alok Gupta - - 5000 10

Kanishk Gupta - - 5000 10

Vandana Gupta - - 5000 10

AS AT AS AT
PARTICULARS 31-03-2013 31-03-2012

(Amount in Rs.) (Amount in Rs.)

4. RESERVES & SURPLUS

I. General Reserve

Opening Balance - -

Add: Additions on account of demerger 174,462,564 -

Closing Balance 174,462,564 -

II. Surplus:

Opening Balance (184,352) (166,948)

Profit for the year (350,138) (17,404)

Profit transferred from Demerged company (Profit for the period
from01.07.2010 to 31.03.2012) 6,223,018 (184,352)

Closing Balance 5,688,528 -

180,151,092 (184,352)

5. Deferred Tax Liabilities (net)

Deferred Tax Liability 33,000,000
Fixed Asset -  Impact of Difference between tax depreciation 760,775 -
and depreciation charged in the financial statement -

Gross  Deferred Tax Liability 33,760,775 -

PARTICULARS
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Chennai Ferrous Industries Limited

AS AT AS AT
31-03-2013 31-03-2012

(Amount in Rs.) (Amount in Rs.)

6. SHORT TERM BORROWING
From Banks

State Bank of Patiala  WCDL A/c 17,573,124 -

17,573,124 -

(Security : Secured by equitable mortgage of Land and Building
including Plant and Machinery and also by hypothecation of Raw
Materials, Stock-in-process and Finished Goods, Corporate
Guargantee  by Tamilnadu Property Developers Limited and also
personally guaranteed by the CMD of the demerged company)

7. OTHER CURRENT LIABILITIES

a. Outstanding  Expenses 204,813 -
b. Statutory Liabilities 556,810 -

761,623 -

8. SHORT TERM PROVISIONS
Taxation 133,884 -

133,884 -

PARTICULARS
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Chennai Ferrous Industries Limited

10. LONG TERM LOANS & ADVANCES
(Unsecured, Considered good)
a. Capital Advances 380,000 -
b. Security Deposits 3,235,300 -

3,615,300 -

CURRENT ASSETS

11. INVENTORIES (Valued at lower of Cost and Net Realisable Value)
(as valued and certified by the management)

a. Raw Materials 205,960,199 -
b. Finished Goods 4,857,264 -
c. Stores and Spares 2,194,931 -

213,012,394 -

12. TRADE RECEIVABLES
(Unsecured Considered Good)

Debts Outstanding for a period exceeding six months 2,567,100 -
Other Debts 160,792,110 -

163,359,210 -

13. CASH & CASH EQUIVALENTS
a. Cash on Hand 191,866 6,380
b. Cash at Bank 489,637

In Current Account 562,631 -
In Deposit Account

Deposit with bank with 3-12 months maturity 5,159,591 -

5,914,088 496,017

14. SHORT TERM LOANS AND ADVANCES
(Unsecured, Considered Good)

a. Others 6,137,344 -

6,137,344 -

 15. OTHER CURRENT ASSETS

Balance with Revenue Authorities 1,875,047 -

1,875,047 -

AS AT AS AT
31-03-2013 31-03-2012

(Amount in Rs.) (Amount in Rs.)
PARTICULARS
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16. REVENUE FROM OPERATIONS
Sale of Manufactured products 456,743,922 -
Sale of Traded Products 16,240,316 -
Income Received on Ware Housing 23,067,928 -

496,052,166 -

17. OTHER INCOME
Profit on sale of Asset 212,618 -
Interest Received 208,516 -
Foreign exchange Fluctuation Gain 231,534 -
Liabilities No Longer Required - Written Off 15,802,504 -

16,455,172 -

18. Cost of Materials Consumed
Opening Stock 229,883,917 -
Add: Purchases 238,029,240 -

467,913,157 -
Less: Closing Stock 205,960,199 -

261,952,958 -
(i) Details of Rawmaterials consumed

Iron ore 143,940,139 -
Coal 118,012,819 -

261,952,958 -

(ii) Details of Raw Material Inventory
Iron ore 146,531,376 -
Coal 59,428,823 -

205,960,199 -

19. Details of Traded goods purchased
Coal 9,704,649 -

9,704,649

20. Changes in Inventories of Finished Goods
Closing Stock of Finished Goods 4,857,264 -
Opening Stock of Finished Goods 89,760,405 -
Decrease / (Increase) in Stocks 84,903,141

21. EMPLOYEE BENEFITS EXPENSES
Salaries, Wages and Bonus 1,107,586
Contribution to Provident & other funds 498,715 -
Employee Benefits 134,500 -
Staff and Labour Welfare 308,911 -

2,049,712 -

YEAR ENDED YEAR ENDED
31-03-2013 31-03-2012

(Amount in Rs.) (Amount in Rs.)
PARTICULARS
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Chennai Ferrous Industries Limited

 22. FINANCE COSTS
Bank charges 1,945,087 550
Lc / Discounting charges 455,048 -
Interest paid to Banks 3,011,377 -
Interest - Others 1,217,259 -

6,628,771 550

 23. OTHER EXPENSES

a. Material & Manufacturing expenses
Stores and Spares consumed 10,831,106 -
Power and Fuel 12,741,906 -
Freight Charges 39,165,807 -
RM / FG Cutting  & Handling Expenses 5,273,229 -
Purchase of Gen.Consumable Stores 9,138,496 -
Testing & Weighment Charges 290,236 -
Clearing and forwarding charges 10,355,731 -

b. Repairs & Maintenance
Machinery Maintenance 3,307,971 -
Electrical Maintenance 100,659 -
Building Repairs & maintenance 224,735 -
Vehicle Maintenance 15,015 -

c. Administrative Expenses
Printing and Stationery 138,073 -
Filing Fees 137,500 -
Demerger expenses 961,978 -
Sales Commission paid 101,984 -
Rebate and discount 110,411 -
Rent 55,000 -
Rates & Taxes 612,837 -
Travelling & Conveyance 363,044 -
Insurance 229,953 -
Donation 5,001 -
Payment to Auditors -

- As Audit Fees 39,326 5,618
- As Tax Audit Fees 16,854 -

Professional & Consultancy 115,066 11,236
Telephone Charges 322,643 -
Office Maintenance 65,168 -
Vehicle Maintenance 48,199 -

94,767,927 16,854

AS AT AS AT
31-03-2013 31-03-2012

(Amount in Rs.) (Amount in Rs.)
PARTICULARS
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24. Additional Information to the Financial Statements

i) Contingent liability not provided for:

(a) Counter Guarantees furnished to the bank Rs.500,000/- (Previous year Nil)

(b) Towards outstanding Letter of Credit Rs. Nil (Previous year Nil) on account of import of raw
materials.

ii) Estimated amount of contracts remaining to be executed on capital accounts and not provided
for Rs.135,900,000/- (Previous year Rs. Nil pertaining to resulting company) and for others
is nil.

iii) Claims against the Company not acknowledged as Debt Nil. Estimated amount of contracts
remaining to be executed on capital account and not provided for Nil. Contingent liabilities not
provided for: Nil

iv) Employee Benefits

Contribution to defined contribution plan recognized as expenses for the year 2012-13 accordingly
an amount of Rs.498,715 is debited toward contribution to PF & ESI.

As per the explanations given by the management of the company except for gratuity there are
no other plans for the employees of the company. The estimated value of gratuity is Rs.134,500/-
is debited to the profit and loss account.

v) There are no dues to enterprises as defined under Micro, Small and Medium Enterprises
Development Act, 2006, as at March 31, 2013 which is on the basis of such parties having been
identified by the management and relied upon by the auditors.

vi) Company has circularized/sought confirmation of balance letters to/from sundry debtors & advance
parties / sundry creditors. In the absence of negation, the balances appearing the books are
taken as confirmed.

vii) Value of Imported & Indigenous Raw Materials, Spare Parts Components consumed

2012-13 2011-12
Amount in Rs. % Amount in Rs. %

Imported 46,453,126 12% - -
Indigenous 215,499,832 88% - -

viii) CIF Value of Imports: Rs. 46,453,126/-.

ix) Remittance in Foreign Currency towards Dividend

2012-13 2011-2012
Number of Non resident Share Holders 2 -
Number of Shares Held 3000000 -
Amount Remitted (Rs.) - -

x) Earnings in Foreign Currency Rs. Nil (Previous year Rs. Nil)  Expenditure in Foreign Currency
Rs. Nil (Previous year Nil)
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Chennai Ferrous Industries Limited

25. RELATED PARTY DISCLOSURES

Details of related parties including summary of transactions entered into by the Branch during the year
ended 31 March 2013 are summarized below:

Names of related parties and description of relationship:
Key management personnel Rajesh Kumar Gupta

Ravi Kumar Gupta
Sudha Gupta

Other Related Parties Kanishk Steel Industries Limited
Gita Renewabe Energy Limited
OPG Renewable Energy Private Limited
OPG Energy Private Limited
Sonal Vyapar Limited
Sri Sri Rukmani Rolling Mill Private Limited

Note: Related party relationship is as identified by the Company and relied upon by the Auditors

Related party transactions:

Amount in Rs. Nature of transaction

Kanishk Steel Industries Limited 853,326,367 Demerger Transaction
OPG Renewable Energy Private Limited 30,577,233
OPG Energy Private Limited 13,903,808 Sale of Coal
Sonal Vyapar Limited 3,784,479 Sale
Sri Sri Rukmani Rolling Mill Private Limited 431,832 Advance
OPG Renewable Energy Private Limited 12,528,906 Supply of power

26. SCHEME OF ARRANGEMENT
a) Pursuant to the scheme of arrangement (the scheme) between Kanishk Steel Industries Limited

(Demerged Company) and the company as sanctioned by the Hon’ble High Court of Judicature
at Madras, vide their order dated 04.01.2013, the entire assets & liabilities, and duties & obligations
of the Sponge division pertaining to the demerged Company, was transferred to and  vested in
the company with effect from 01-07-2010 (Appointed date).The scheme became effective on 28-
02-2013  and accordingly has been given effect to these financial statements.

b) Details of Assets and Liabilities acquired pursuant to the Scheme of Arrangement (Demerger)
and treatment of the difference between the net assets acquired and cost of investment by the
Company in the Demerged Company together with the shares issued to the share holders of the
Company
Balance as on 01.07.2010

PARTICULARS Amount in Rs.

Non-Current Assets:

Fixed Assets (Net Block including Capital W.I.P) 210,196,418

Inventories 85,592,967

Trade Receivables 67,127,669

Cash and  Cash Equivalents 5,202,764

Short Term Loans and Advances: 114,462,630

Other Current Assets

Total Assets 482,582,448



ANNUAL
REPORT
2 0 1 2 - 1 3

27

PARTICULARS Amount in Rs.

Non-Current Liabilities

Long Term Borrowings 22,272,172

Current Liabilities

Short Term Borrowings 31,528,785

Trade Payables 218,773,837

Total Liabilities 272,574,794

Excess of Assets Over Liabilities 210,007,655

Less : Share Capital issued -

Less: Reserves and Surplus 210,007,655

27. SEGMENT INFORMATION FOR THE YEAR ENDED 31st MARCH 2013.

Business Segment:

(a) The Company operates in Single Business Segment of ‘Sponge Iron and allied products’.
Therefore, the Company is of the view that the disclosure requirement of Accounting Standard -
17 issued by the Institute of Chartered Accountants of India is not applicable to the Company.

(b) The Company has not yet been successful in its efforts to appoint a Company Secretary to fulfill
the requirements of Section 383A of the Companies Act, 1956.

28. EARNING PER SHARE:

2012-13 2011-12

a) Weighted Average No. of Equity Shares of Rs.10/- each

I.   No. of Shares at the beginning of the year 50000 50000

II.  No. of Shares at the end of the year 3604509 50000

Weighted average number of equity shares outstanding
during the year 346209 50000

b) Net profit after tax available for equity shareholders (Rs.) (350,138) (17404)

c) Basic and diluted earning per share (Rs.) (1.01) (0.35)

29. PREVIOUS YEAR FIGURES:

The financial statements for the current year include the figures relating to Sponge Iron Division of
Kanishk Steel Industries Limited whose assets and liabilities have been transferred to and vested with
the Company with effect from 01-07-2010 pursuant to a scheme of arrangement (demerger). Hence
the current year figures are not comparable with that of the previous year. Previous year’s figures have
been regrouped/reclassified wherever necessary to correspond with the current year’s classification /
disclosure.

As per our report of even date annexed

For CHATURVEDI & COMPANY
CHARTERED ACCOUNTANTS  VISHAL BAKSHI
FRN 302137E  Chairman

S GANESAN  KURAPATI VENKATA RAMGOPAL
Partner (Memb.No:217119)  Managing Director

Plae: Chennai
Date: 06/08/2013
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CHENNAI FERROUS INDUSTRIES LIMITED
Registered Office: OPG Nagar Periya Obulapuram Village, Nagaraja Kandigai, Madharapakkam Road

 Gummidipoondi, Thiruvallur District, Tamilnadu – 601 201

ATTENDANCE SLIP 3rd ANNUAL GENERAL MEETING

Date : 30.09.2013, Monday

Time : 4.00 P.M

Place : OPG Nagar Periya Obulapuram Village,
Nagaraja Kandigai, Madharapakkam Road,
Gummidipoondi, Thiruvallur District,
Tamilnadu- 601 201

Folio Number/ DP ID Number & Client ID :

Name of the Member/ Proxy :

Number of Shares held :

I hereby record my presence at the 3rd Annual General Meeting of the Company.

Signature of Member / Proxy

…………………………………………………………………………

To be handed over at the
entrance of the Meeting hall.

CHENNAI FERROUS INDUSTRIES LIMITED
Registered Office: OPG Nagar Periya Obulapuram Village, Nagaraja Kandigai, Madharapakkam Road

 Gummidipoondi, Thiruvallur District, Tamilnadu – 601 201

PROXY FORM

Folio Number/ DP ID Number & Client ID :

Name of the Member/ Proxy :

Number of Shares held :

I/We................................................................................of ………………………………………………………

being a Member / Members of the above- named company, hereby appoint ..........................................................

of ............................................................................as my / our proxy to attend and vote for me / us and on

my/ our behalf at the 3rd Annual General Meeting of the Company to be held at the Registered Office at

4.00 P.M. on Monday the 30th September 2013 and at any adjournment thereof.

Signed this ………… day of ……………………. 2013.

Signature of Member
Note:
The form of Proxy should be deposited at the Registered Office of the Company not less than 48 hours before the time
fixed for  holding the above meeting

Affix
Revenue

Stamp
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