
V. N. PUROHIT & CO.
\4IJ i'3fTF'itD 

AccouNrANrs

214, New Delhi House, 2nd Floor,
27, Barakhamba Road,

New Delhi- 110 001
Telefax : 43596011

E-mail : vnpdelhi@vnpaudit.com
Website : www.vnpaudit.com

AUDITOR'S REPORT

To The Members of
Sonal Mercantile Limited

We have audited the attached Balance Sheet as at 31't March, 2013 and also the Profit ancl
Loss Account & the Cash Flow Statement for the year ended on that date amexed thereto.
These financial statements are the responsibility of 'the Company's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing stanclards generally acceptecl in Inclia.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit inr:ludes
examining, on a test basis, evidence supporting the amounts and disclosures in tl-re firrancial
statements. An audit also includes assessing the accounting, principles used and significant
estimates made by management, as well as evaluation the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

As required by the Companies (Auditor's Report) Order,2003 as amended by the Companies
(Auditor's Report) (Amended) Order, 2004 issued by the Central Government of India in
terms of sub-section (4A) of section 227 of the Companies Act, L956, we enclose ln the
Annexure a statement on the matters specified in paragraphs.l and 5 of the sarie{ Orcler'.

Further to our comments in the Annexure referred to abgve, we report that :

(i) We have obtainecl all the informalion and explanafions, whrch to the best of our
knowledge an belief were necessary for the purpose of our audiU

(ii) In our opinion, proper books of account as required by law have been kept bv the
company so far as appears from our examination of those books.

(iii) The Balance Sheet and profit and Loss Account and the cash flow stirternents clealt
with by this report are in agreement wrth the books of accc'rur-rt.

(i") In our opinion, the Balance Sheet and Profit and Loss Account ancl the Cash Flow
Statement dealt with by this report comply with the accounting standarcls referrecl to
in sub-section (3C) of section 217 of the Companies Act, 1956;

(t) On the basis of written representations received from the directors, as on 3l'i March,
2013 and taken on records by the Board of Directors, we report that none of the
directors is disqualified as on 31't March, 2013. from being appointecl as a director in
terms of clause (g) of sub-sectior-r 4 of the Companies Act, 1956.
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("i) In our opinion and to the best of our information and according to the explanations
given to us, the said accounts give the information required by the Companies Act,
1956, in the manner so required and give a true and faii view iir conformity with the
accounting principles generally accepted in India;

(u) in the case of the Balance Sheet, of the state of affairs of the Company as at 31sr
March, 201i; and

in the case of the Profit and Loss Account, of the profit for the year encied on that
date; and

in the case of Cash Flow Statement, of the cash flows for the year er-rclecl on that
date.

As per Non-Banking Financial Companies Auditors Report (Reserve Bank) Directions, 199g issuecl by
Reserve Bank of India vide Notification No. DFC 117/DG(SPT)-98 clated ]anuary z,7ggi, we further
report to the extent to which matters specified therein are applicable to the company that :

(i) The company is a Non-Banking Financial Company not accepting public cleposit arrd
the certificate of registration no. 8-14-02393 datecl19.07.2002 from R"iu.uu Bank of Ilclia
has been issued to the company.

(ii) The Board of Directors of the company has passed a resolution for the non-acceptance
of any public deposits.

(iii) The company has not accepted any public deposits during the relevalt year.

(iv) The company has complied with the prudential norms relating to income recoglition,
accounting standards, assets classification and provisioning for bacl and doubtful clebts
as applicable to it.

For V.N. PUROHIT & CO.
Firm Regn. No. 304040E
Chartered Accclunta nts

Place: New Delhi
Date : 31.05.2013

(b)

(c)

Pareek
artrrer

M.No,014238



Annexure to Auditors Report
Referred to in Paragraph 3 of our report of even date

1. In respect of its fixed assets:

a) The Company has maintained proper records showing full particulars inclutling
quantitative details and situation of fixed assets on the basis of avaiiable inlorrration.

b) As explained to us, all the fixed assets have been physically verified by the management in a
phased periodical manner, which in our opinion is reasonable, having regarcl to the size of
the company and nature of its assets. No material discrepancies were noticetl on suclr
physical verification.

c) In our opinion, the company has not disposed off a substantial part of its firec'l assets during
the year and the going concern status of the company is not affected.

2. In respect of its inventories:

a) The inventories have been physically verified during the year by the managenent. Irr our
opinion, the frequency of verification is reasonable.

b) In our opinion and according to the information and explanations given to us, the
procedures of physical verification of inventories followed by the manageurent are

reasonable and adequate in relation to the size of the comparty arrcl ther rtaturr'ol'its
' business.

c) The Company has maintained proper records of inventories. As explained to us, there were
no material discrepancies noticed on physical verification of inventories as comparerl to tl.re

book records.

In respect of the loans, secured or unsecured, granted or taken by the company to/from
companies, firms or other parties covered in the register maintained under section 301 of the

Companies Act, 1956:

a) In our opinion, and according to the information and explanation given to us, the company
has not granted any loans, secured or unsecured during the year to companies, finls or'

other parties covered in the register maintained under Section 301 of the Corlpanies Act,
1956. Consequently, the requirements as per clause (iii) (e) of paragraph 4 of the order are

not applicable in case of the company.

b) The Company has not taken any loans, secured or unsecurecl dr,rring the'1't'ar fiorn
companies, firms or other parties covered in the register maintainecl uncier Sectitirr 301 of
the Companies Act, 1956. Consequently, the requirements as per clause (iii) (0 ancl (iii) (g)
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b.

In our opinion, and according to the information and explanation giverr to us, there rs an

adequate internal control system commensurate with the size of the Conlpany and the nature of
its business for the purchase of inventory and fixed assets and for the sale of goods or selvices.
During the course of our audit, we have not observed any continuing farlure to correct najor
weaknesses in internal control system.

As explained and according to information given to us there has not been any contract or
auangement referred to in section 301 of the Act, particulars of which need to be entered in the

register required to be maintained under section 301 of the Companies Act, 1956.

Acc_ording to the information and explanations given to us, the Company has not acceptecl any

defosits from the public. Therefore, the provisions of Clause (vi) of paragraph 4 of the Order ale
noi applicable to the company.

In our opinion, the Company has an internal audit system commensurate with the size of the

company and the nature of its business.

The cost record maintained by the Companies (Cost Accounting Recorrls) Rules, 20 I i prrescribetl

by the Central Government under section 209(1)(d) of the Comparries Act, 1956 ;rre not
applicable to the company.

In respect of statutory dues:

a) According to the records of the company, undisputed statutory dues including Provident
Fund, Investor Education and Protection Fund, Employees State insurance, Income-tax,
Sales-tax, Wealth Tax, Service Tax, Custom Duty, Excise Duly, Cess and other stalutory
dues have been generally regularly deposited with the appropriate authorities. Accordiug to

the information and explanations given to us, there are no undisputed amount pavable in

respect of the aforesaid statutory dues were outstanding as at 31 03 2013 for a period of
more than six months from the date of becoming payable.

b) According to the information and explanations given to us, there are no outstanding
statutory dues on the part of company which is not deposited on account of dispute.

The company does not have accumulated losses at the end of financial year. fhe contPaltl has

not incurred any cash losses during the financial year covered by the audit and in the

immediately preceding financial year.

According to the information and explanations given to us the company has not taken any loati

from any financial institution or bank or debenture holder.

12. The Company has not granted loans and advances on the basis of security by way of pledge of

shares, debentures and other securities, and in our opinion, adequate documeuts and records

are maintained.

13. The Company is not a chit fund, nidhi or mutual benefit society. Therefore, the provisioirs of
clause (xiii)of paragraph 4 of the Order are not applicable to the Company.

14. The Company has kept adequate records of its transactions and contracts in shares, securities,

debentures and other investments and have been made therein. The shares,
company, in it's olt'n nalrle.

o

'10

11

securities, debentures and other inves



15.

'16.

17

18.

19.

20.

21.

According to the information and explanations given to us, the company has not given any
guarantee for loans taken by other from bank or financial institr"rtions.

As per information and explanations given to us, the company has not obtainecl any term loans
during the year and no term loans are outstanding on the company at the end of year.

Accorcling to the information and explanations given to us, no funds raised on short-term basis
have been used for long-term investment.

According to the information and explanations given to us no preferential allotment of shares
has been made by the company to companies, firms or other parties listed in the register
maintained under section 301 of the Companies Act, 1956.

The company has not issued any debentures. Hence the requirements of clause (xix) of
paragraph 4 of the Order is not applicable to the company.

As explained to us, the management has disclosed on the end use of money raised by public
issues and the same has been verified.

According to the information and explanations given to us, a fraud on or bv the conrpar-ry has
not been noticed or reported during the year.

Place :New Delhi
Date : 31.05.2013

For V.N. PUROHIT & CO.
Firm Regn. No.304040E
Chartered Accountants

O.F. Pareek
Parhrer

M,No.014238



SONAL MERCANTILE LIMITED

BALANCE SHEET A5 ON 31ST MARCH ,2013

Particulars Notes 31st March 2013
(Ruoees)

31st March 2012
(Ruoees)

EqurTY AND LTABTLTTTES

Shareholders' fund
Share CapitaI
Reserves and Surptus

Non-current liabi lities
Long-term Borrowings
Long-Term Provisions

Current liabilities
Trade Payabtes

Short-Term Provisions

Total

ASSFTS

Non-Current Assets
Fixed Assets

(i) Tangibte Assets

Deferred Tax Assets (net)
Capitat & amortised expenses not w/off

Current Assets

Current lnvestments
Short- term toan and advances
lnventories
Trade Receivables
Cash and Cash Equivatents

Total

Summary of significant acounting potices

Chartered Accountants

Membership No. 014238

New Delhi, the 31st day of May 2013

147,385,250.00
73,193,931.21

1,787,117.70
371,127.00

1 ,188,225.00
81 ,133.00

29,477,050.00
191,278,586.74

15,000.00
274,589.00

224,006,683.91 221,045,225.74

9
10
11

12
13

14

15

16

2,884,791.00
1 3,1 39.00

569,203.60

205,866,024.00

12,gg2,7g0-.7g

1,680,755.52

6,299._00

138,295.40

63,819,000.00
152,121,391.00

3,665,430.00
1,011.29

1,293,799.05

The accompanying notes are an integra[ part of the financiat statements.
As per our report of even date

FOR V.N. PUROHIT & CO.

Firm Regn. No. 304040E

224,006,683.91 221,045,225.74

For and on behalf of the Board of Directors of
Sonal Mercantile Limited

Q+,4-'
/ GopalBansal

Director Directol



soNAL f ERCANTILE Ltl4tTEp
STATEMENT OF TMDING & PROFIT AND LOSS FOR THE PERIOD ENDED ON 315T MARCH, 2013

Particulars Notes From 1st April 2012
to 31st March 2013

(Rupees)

From 1st April 201 1

to 31st March 2012
(Rupees)

A. CONTINUING OPERATIONS

lncome
Revenue from operations
Other lncome

TotalRevenue (l)

Expenses
Purchases of stock in trade
Changes in inventories
Emptoyee benefit expenses
Finance costs
Depreciation & amortise expenses
Other administrative expenses

Total(ll)
Profit/ (loss) before tax ( I - ll)
Tax expenses

Current Tax
Deferred tax

Total Tax Expenses
Profit/ (loss) for the year after tax (PAT)

Less: Contingent provision against standard assets
Less: Special reserve u/s 45-lC of the RBI Act,1934

Profit available for dividend distribution
Less: proposed dividend on equity
Less: provision for dividend distributors tax

Net profit transfer to appropriation
Earning per share (EPS)

[nominal vatue of share Rs. 10/-]
Basic

Diluted
Summary of significant acounting polices

68,473,965.35 90,893,1 gg.g6

68,473,965.35 90,893.199.86

60,633,163.37
3,665,430.00
2,372,930.00

61,644.23
448,997.80

81 ,133.00 274,589.00
(13,139.00)

67,994.00 274,589.00
194,571.47 614,047.41
371,127.00

. 38,914.00 122,80P.00
(215,469.53) 491,238.41

(215,469.531 491,238.41

17
18

19
20
21

22
23
24

0.0132
0.0132

1 .1 185

1 .1 185

The accompanying notes are an
As per our report of even date

FOR V.N. PUROHIT & CO.

Firm Regn. No. 304040E
Chartered Accountants

integral part of the financiaI statements.

For and on behalf of the Board of Directors of
Sonal Mercantile Limited

Tutr u4\
./ Gopal Bansal Deep Chand Singhal

Director Director

68,211,399.88

91,152,566.65
(3,665,430.00)
1,524,539.00

36,136.00
50,843.80

905,908.00
563.4s

Membership No. 014238

New Delhi, the 31st day of May 2013



CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 31ST A,IARCH, 2013

For the year ended
31st March 2013

For the year ended
31st March 2012

Net profit before tax and after extra- ordinary
items (As per profit & loss account)
Adjustments for items not included

Operating Profit before working capital changes

Workinq gapital adiustments: -

(lncrease)/ decrease in current loans and advances
(lncrease)/ decrease in Trade receivabtes
(lncrease)/ decrease in inventories
lncrease/ (decrease) in current tiabitities

Cash generated from operations
Direct Taxes Paid

Net cash flow from operating activities (A)

CASH FLOW FROM INVESTING ACTIVITIES

Proceed from sale of investments
Expenses for capita[ expenses' 
Purchase of fixed assets

Net cash flow from investing activities (B)

cA5H, FLOIV FRqM FINANCtNG ACTtVtTtES
Proceeds from issue of equity shares

lncrease/ (decrease) in secured loans

Net cash flow from financing activities (C)

Net cash flow during the year (A + B + ()
Add: Opening cash and cash equivalents

Closing cash and cash equivalents

Components of cash and cash equivalents
Cash in hand

Deposit with banks in current accounts

Toal cash and cash equivalents (note 8)

Membership No. 014238

New Delhi, the 3 1 st day of i{ay 20 1 3

The accompanying notes are an integral part of the financiat statements.
As per our report of even date

FOR V.N. PUROHIT & CO.

Firm Regn. No. 304040E
Chartered Accountants

1,680,755.52
(0.00)

For and on behalf of the Board of Directors of
Sonal Atercantile Limited

7.k,",.w
Director Director

711,563.27 939,480.21

711,563.27

(53,744,633.00)

(12,991,769.50)

3,665,430.00

1,173,225.00

939,490.21

(1 28,956,503.00)
(1,011.29't

(3,665,430.00)

(3,202,?15.0.0)

(1 34,895,979.09)

(503,626.00)

-]Ttts,lg-'r6or5it

(61,186,194.23)
(274,589.001

(61,460,773.231

63,919,000.00
(600,450.00)

(3,1 57,939.00)

-

60,060,612.00

1 35,085,400.00

(95,000.00)

1 34,990,400.00

1,797,117.70

1,787,117.7O

386,956.47
1,293,799.05

(399,205.08)

1,693,004.1 3

1,680,755.52 1,293,799.O5

1,297,991.52

382,774.00
69,177.60

1,224,621.45
r.---

1,293,799.O5

(0.00)



s9N4L,A{FRqANfl LE ltmtTEp
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD

FROM 1ST APRIL 2012 TO 315T AAARCH 2013

1. Basis of preparation
The financial statements of the company have been prepared in accordance with generatty
accepted accounting principtes (lndian GAAP). The company has prepared these financiaI
statements to compty in atl materia[ respects with the accounting standards notified under
Companies (Accounting Standards) Rules, 2006 (as amended from time to time) and the retevant
provisions of the Companies Act, '1956.

The financial statements have been prepared on accrual basis and under the historical cost
convention. The accounting poticies not specificatty referred, are consistentty apptied from the past
accounting periods.

2. Surhmary of significant accounting policies

a. Changes in accounting policy
From the year ended 31't March 2012, the revised Schedute Vl notified under the Companies
Act, 1956, has become appticabte to the company, for preparation and presentation of its
financiat statements. The adoption of revised Schedule Vl does not impact recognition and
measurement principtes fottowed for preparation of financial statements. However, it onty
impact on the presentation and disctosures made in the financiat statements. The company has
atso reclassified previous year's figure in accordance with the requirements applicable for the
current year.

b. Revenue recognition
Having regard to the size, nature and level of operation of the business, the company is
apptying accrual basis of accounting for recognition of income earned and expenses incurred in
the normal course of business.

c. Fixed assets:
Fixed Assets are valued at cost of purchase and/or construction as increased by necessary
expenditure incurred to make them ready for use in the business.

d. lnventories
lnventories inctude investments in shares &' bonds of other companies. The company ctassifies
such investments & bonds as inventory and vatuation of them has been made at lower of cost or
market vatue. However, unquoted investments are stated at cost.

e. Depreciation
The company charged depreciation on its fixed assets on WDV method as per rates prescribed
under Schedute XIV of the Companies Act, 1956.

f. Taxes on income
Current taxes on income have been provided by the Company in accordance with the relevant
provisions of the lncome Tax Act, 1961. Deferred Taxes has been recognised on timing
differences between accounting income and taxable income subject to consideration of
prudence.

Signed for the purpose of ldentification

FOR V.N. PUROHIT & CO.
Chartered Accountants

For and on behalf of Board of Directors of
Sonal Mercantile Limited

Firm Regn. 304040E qeU
TtGopal Bansal- Director

Membership No. 014238

New Dethi, the 31't day of May 2013

Director



sollAl I{TERCANTILE LlMlTEp
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD FROM

3. Share capital

Authorised shares

1,50,00,000 (P.Y. 29,90,600) Equity Shares of Rs..t0/- each

lssued, subscribed and fully paid- up shares
1,47,38,525 iP,y.5, 49, OOO) Equity Shares of Rs. 1 0/ -each f utty paidup

Total issued, subscribed and fully paid- up share capital

Shares to be issued purusuant to the Scheme of Amalgamation
23,98,705 Equity Shares of Rs.10/- each to be allotted for consideration
otherthan cash

Total

Share Capitat at the beginning of the period
lssue during the period: -

Equity share capital - allotted for
consideration otherthan cash

Equity share capita[-bonus issue 4:'1

Outstanding at the end of the period

ISTAPR|L 2012rO 3lSTMARCH 2013
As at 31st ,vtarch 201 3

(Rupees)

1 50,000,000.00

147,385,250.00

147 38s,250.00

a. Reconciliation of Shares outstanding at the beginning and at the end of reporting period
As at 31st March 2013

tu at 3 1st March 201 2

. . 
(Rupees)

29,906,000.00

5,490,000.00

---- 5/90"060"00

23,987,050.00

23,987,050.00

As at 31st lilarch 2012
No; 

,= === (9q::t],. ,, xo. (nrp..:)-
549,000 5,490,000.00 549,000 -790,000-00

2,398,705 23,987,050.00

11,790,820 117,908,200.00

549,000 514,738,525 147,385,250.00

b. Terms and rights attached to equity shares

The company has issued onty one class of equity share having a par value of Rs. 10 per share. Each hotder of equity shares is entitted to
vote per share' The company dectares and pays dividend if any, in lndian Rupees. The dividend proposed by the Board of Directors is
subject to approva[ of the sharehotders in the ensuing Annual General Meeting.

ln the event of liquidation of the company, the holders of equity shares witl be entitited to receive remaining assets of the company, after
distribution of atl the preferential amount. The distribution witt be in proportion to the number of equity shares hetd by the shareholder.

c. Details ofshareholders holding more than 5% shares in the company
as per list attached

4. Reserves and surplus

Securities Dremium account
Opening batance

Add: Premium on share capital
Less: Utilized/ transfer during the period

Ctosing batance

Special resqrves u/g 45-lC of the RBI Act.1934
Opening batance

Add: transfer from P&L a/c during the year

Less: Utitized/ transfer during the period

Closing balance

Surptus/ (deficit) in statement,of qrofit & loss

Batance as per last financiaI statements
Add: Profilt/ (toss) for the year

Less: Utilized/ transfer during the period

Net (deficit) in statement of profit and loss

190,437,950.00

222,100.00

403,067.21

73,193,831.21 191,278,586.74

As at 31st March 2013

, (Rupees)

I 90,437,950.00

1 1 7,908,200.00

72,529,750.00

222,1 00.00

38,914.00

261,014.00

618,536.74
(215,469.531

As at 31st lrtarch 2012
(Rupqes)

27,000,000.00

177,872,900.00
't4,434,950.00

99,291.00

122,809.00

127,297.33

491,238.41

(1.00)

618,536.74

FOR V.N. PUROHIT E CO.

Firm Regn. No. 304040E
Chartered Accountants

Membership No, 014238
New Delhi, the 31st day oftrtay 2013

For and on behalf of the Board of Directors of
Sonal Mercantile Limited

*/r
Gopal Bansal

Director

I i-*-.
,; tl i-'.
' '..* \r

'i(:\

"*'r-iti]
1F/l

',:'f:i

o.P.



SONAL MERCANTILE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD FROM 1ST APRIL

5, Long-termBorrowings

BMW Financial Services - Car Loan

Long-term provisions

Contingent provision against standard assets*

Opening Batance

Add: Addition(written off) during the year

2012 TO 31 ST MARCH 201 3

As at 3lst Atarch 2013

. (Rupees)

1 ,787,117.70

-

1,787,117.70
!_

As at 31st lturch 2013

. (luPees)

371 ,127.00

As at 31st ilarch 2012
(Rupees)-----_-------::

As at 31st March 2012
(Rupees)

assets in terms of the RBI circutar

371,127.OO
*Acontingentprovisionagainststandardassetshasbeencreatedato.2ffistanaard
Ref. No. DNBS(PD) CC No. 225103.02.00112011-17 dated Juty 1, 2011.

7. Trade Payables

Audit fee payabte

Salary payabte

TDS Payabte

5undry creditors

Short-term provisions

Provision for income tax

10. Deferred tax assets

Opening Balance

Add: Addition during the year

1 1. Capital & amortised expenses not Woff

Preliminary Expenses

Opening Batance

Add: addition during the year

Less: written off during the year

Deferred revenue expenses
Opening Balance

Add: addition during the year

Less: written off during the year

12. Current lnYetsments

lnvestment in unquoted equity shares

FOR V.N. PUROHIT & CO.

Firm Regn. No. 304040E
Chartered Accountants

o.P. \rAek
Partner

Membership No. 014238.

New Delhi, the 3 1 st day of ,viay 201 3

As at 3'l st t{arch 2O1 3

(Rupees)

1 1,236.00
1 71,850.00

5,1 39.00
1,000,000.00

1,1 88,225.00

As at 3lst lturch 2013
(Rupees)

81,133.00
81,'t 33.00

As at 3 lst March 201 3

(Rupges)

1 3,1 39.00
1 3, 1 39.00

As at 3'tst March 2013
(Rupees)

17,440.-00

9,520.00

7,920.00

1 20,855.40

600,450.00
160,021.89

561,283.60

569,203.60

As at 31st March 2013
(Rupees)

-- l spooJo

As at 3lst Aiarch 2012
(Rupees)

274,589.00

274,589.OO

-

As at 3lst l{arch 2012
(Rupees)

As at 31st lrtarch 2012
(Rupees)

26,960.00

9,520.00
17,440.00

160,787.20

.39,931,.80
1 20,855.40

138,295.40

As at 3 1st lrlarch 201 2

(Rupees)

63,819,000.00
63,61 9,000.00

8.

(A)

(B)

For and on behalf of the Board of Directors of
Sonal Mercantile LimiteduP

Deep Chand Singhal

Director

As at 3 I st ,rtarch 20 1 2



SONAL MERCANTI LE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD FROM 15T APRIL 2O12TO 31ST MARCH 201 3

13, Short-term loan and advances

Loans portfolio'
(recoverabte in cash or kind, unsecured, considered good)

Advances agdinst investment & others
(recoverable in cash or kind, unsecured, considered good)

Balance with government authorities
Tax deposited / TDS

Total(A+B+C)

'14. lnventories

Stock in trade

I 5. Trade Receivables

Sundry Debtors for gobds

Sundry Debtors for others

16. Cash and cash equivalents

Cash in hand

Balances with banks

1 7, Revenue from operations

5ales

lnterest income

'18. Othir lncome

Dividend income

Misc. income

1 9. Purchase of trade goods

Purchases of stock in trade

FOR V.N. PUROHIT & CO.

Firm Regn. No. 304040E

Chartered Accountants

O.P. tlar
Partn
Members

(c)

As at 3lst rrlarch 2013
(Rupees)

148,450,628.00
(A) ----lzd7mE.66-

898,41 6.00
898,41 6.00

2O5,866,024.OO

As at 31st lvtarch 2013
(Rupges)

As at 3 lst ,r{arch 201 3

(Rupegs)

12,192,780.79

. 800,000.00
12,992,780.79

-

As at 31st l{arch 201 3

(Rupees)

382,774.00

1,297,981.52

1,680,7s5.52

For the year ended

3 1st lrtarch 20'l 3

, (Rupg?s)

54,707,203.35

13,766,762.O0

o6,]Zit.u-s

For the year ended

3 1 st lrtarch 20 1 3

(Rupees)

For the year ended
31st ltarch 20'13

_ (Rupees)

60,633,163.37
60,633.1 63.37

As at 3lst lrtarch 2012
(luPees)

e8r510,038.00

98,530,038.00

53,282,260.00

53t283:269..90_

309,093.00----ldt;dt5r0-
152,121,391.OO

As at 3 1 st lrlarch 2O I 2

. 
(Rupee?)

3,665,430.00----ffi]3056-

As at 31st }{arch 2012
(Rupees)

1,0"t1.29

1,O11.29

As at 3'lst l{arch 2012
(Rupees)

69,177.60

1,224,621.45

1,29t,799.05

For the year ended
3 1 st lr{arch 20 I 2

(Ryp:,es)

87,262,027.86

3,631,172.00

90,893,1 99.86

For the year ended

3 1 st lilarch 20 1 2

(Rupees)

For the year ended

3 1 st 
^tarch 

201 2

(Rupees)

91,152,566.65

91,1 52,566.65

*Stahdard Assets - as per The ctassification of loans under the RBI guidetines.

For and on behalf of the Board of Directors of

q;?""''ffi4-
,1 Gopal Bansal Deep Chand Singhal

Director. Director

New Delhi, the 31st day ofMay 2013



SONAL MERCANTILE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR

20. Changes in inventories

lnventories at the beginning of the year - Stock in trade
Less : lnventories at the end of the year - Stock in trade

21. Employee benefit expenses

Sataries and wages

Staff wetfare expenses

22. Finance costs

Bank Charges

lnterest on car toan

Other interest paid

23, Depreciation & amortise expenses

Depreciation charged

Preliminary expenditure w/off
Deferred revenue expenditure w/off

24. Other administrative expenses

Advertisement & Publication Expenses

Annual CustodiaI Fee

Auditors Remuneration

Books & Periodicals

Business Promotion

Conveyance Expenses

Diwati Expenses

Dmat Charges

Fee & Subscriptions

Fiting Fee

Office Maintenance

Postage, Courier, Fax & Tetegrams

Printing and Stationery
ProfessionaI Charges

Registration Fee (DSE)

Shortage & Excess

Tetephone & Mobite Expenses

Tours & Travel[ing Expenses

Vehicte Running & Maintenance

FOR V.N. PUROHIT & CO.

Firm Regn, No. 304040E
Chartered Accountants

,{_-'

Membership No. 014238

New Delhi, the 31st day of lvlay 20't 3

THE PERIOD FROM 1ST APRIL 2012 TO 31ST MARCH 2013

For the year ended
3 1st March 201 3

(Rupees)

3,665,430.00

3,665,430.00

For the year ended
3 1 st March 201 3

(Rupees)

2,1 03,400.00
269,530.00

2,372,930.OO

For the year ended
31st March 2013

(Rupees)

10,247.53

s1,396.70

61 644.23

For the year ended
3 lst l{arch 201 3

(Rupees)

279,456.00

9,s20.00
160,021.80

448,997.80

For the year ended

3'tst March 2013
(Rupees)

6s,641.00
12,379.00

1 1,236.00

9,1 05.00
50,865.00

324,514.00

47,200.00

79,778.00

5,500.00

21,673.00

24,281.00

132,404.00

22,472.00

1.48

37,630.00
1 38,485.00

46,070.00

1,029,234.48

For the year ended
31st lr{arch 2012

(Rupges)

3,66s,430.00
(3,66s,430.00)

For the year ended
3 1 st ,rlarch 201 2

(Rupees)

1,415,200.00

1 09,339.00

1,524,539.00

For the year ended
3 1 st March 201 2

(Rupees)

26,274.00

9,862.00
36,1 36.00

For the year ended
31st lrtarch 2012

(Rupees)

1,392.00

eFzo.oo
39,931.80

50,843.80

For the year ended
3 1 st i{arch 201 2

(Rupees)

90,224.00

28,8'10.00

1 5,000.00

9,050i00

37,91 0.00
1 52,630.00

27,500.00

1,000.00

6,000.00

3,980.00

4,785.00

1 5,680.00

354,693.00

22,034.00

562.00

20,350.00

1 1 5,700.00

905,908.00

For and on behalf of the Board of Directors of

Gopal Bansal

Director
Deep Chand Singhal

Director

SonaI l{ercantite Limited



_-
NorEs ro FtNANctAL STATEMENTSFoRTHT pentoo

FRoM lst ApRtL 2012 To 31sr,t,lncH zo13

25' There is no Micro, Smatt and Medium Enterprises as defined under Micro, smalt & MediumEnterprises Development Act, 2006 to which company owes dues wnicrr aie-oulitanding fora period more than 45 days as on Balance Sheet Date.'

The above information regarding Micro, smatl and Medium Enterprises has been determinedon the basis of information avaited with the company uno r'ur been;;t-;er,:ea oy tr,eauditors of the Company.

26' Provisions of Accounting Standard (As) - 17 issued by the lCAl on ,segment Reporting, arenot been applicable to the Company.

27. ' ln view of present uncertainty regarding generation of sufficient future income, netdeferred tax asset or liabitity has nolbeen re-ognized in these accounts on prudent basis.

28. ln the opinion of.the management, the current assets, loans and advances have a retaisabtevatue in the ordinary course of business is not less than the amount it *hi.n they arestated in the Batance sheet.

29. Related party disclosures/ transactions
There is no transaction entered with the retated party covered by the Accounting Standard(As) - 18 on 'Related Party Disctosure' during the period covered ttih# financial
statements.

30' Batance shown under head Sundry Debtors, Creditors and Advances are subject toconfirmation.

31. Particulars Current period previous year

Earnings/ Remittances and/ or Expenditure in 
(ftii) ,iii,

Foreign Currency

32. Quantitive lnformation in respect of Opening Stock, Purchases, Sates and Ctosing Stockpursuant to Schedule vl of the companies Act, 1956 are as per tist attached

Current period previous year
(Rs.) (Rs.)
Nit Nit

arranged or re- grouped wherever considered
necessary.

Figures have been rounded off to the nearest rupees.

Figures in brackets indicate negative (-) figures.

33.

34.

35.

36.

Particulars

Contingent Liabitity not provided for

Previous Year's Figures have been re-

Signed for the purpose of ldentification

FOR V.N. PUROHIT & CO.
Chartered Accountants
Firm Regn. 304040E

Membership No. 014238

New Delhi, the 31't day of May 20i3

For and on behalf of Board of Directors of
Sonal Mercantile Limited

Director
o.P.



SONAL MERCANTILE LIMITED
NOTESTQTHE FINANCIAL STATEMENTS FORTHE PERIOD FROM lSTAPRIL 2O12TO 3lSTTAARCH 2013

Note - 09 (Fixed Assets) ,n
Tangible assets Rate GROSS BLOCK DEPRECIATION NET BLOCK

Balance
as at

I April,2012

Additions /
Deletion

Balance

as at
31 lvtarch,2013

Balance
as at

'l Aprit,2O12

Depreciation
during the

year

Balance
as at

31 lvtarch,

2013

W.D.V. as on
31.03.13

W.D.V. as on
31 .03.201 2

fangible Assets

,a) Furniture and Fixtures
'b) Motor Car

18.10%

25.89%

14,000.00

3,1 57,938.00

1 4,000.00

3,1 57,938.00

7,701.00 1,140.00

278,316.OO

8,841.00

278,31 6.00

5,1 59.00

2,879,622.00

6,299.00

Total 14,000.00 3,'t 57,938.00 3,1 71 ,938.00 7,701 .00 279,456.00 287 ,157.O0 2,884.781.00 6,299.00
Previous year 14,000.00 1 4,000.00 6,309.00 1,392.00 7,701.00 6,799.00 7,691 .00

FOR V.N. PUROHIT & CO.

Firm Regn. No. 304040E

Chartered Accountants

For and on behalf of the Board of Directors of

q,k'ilftfts
,/GopatBansal Deep Chand Singhal
L' Director Director

t'VDCl-**
o.r. rl.Jr
,"atnaa\ \

Membership No. 014238

New Delhi, the 3 lst day of May 201 3



Schedule to the Balance Sheet of a
Non-Banking Financial Company

[As required in terms of Paragraph 9BB of Non-Banking Financial Companies

PrudentiaI Norms (Reserve Bank) Directions, 199g]

SONAL MERCANTILE LIMITED' '105/33, Vardhman Gotden Ptaza, Road No.44,

. Pitampura, New Delhi - 110034

RBI No. B-14-02393 Dt.19.Ot.2OO2

i '.:itr'r
:t

(Rs. ln
Particulars 31.03.2013

Liabilities side :

Loans and advances availed by the NBFCs

inclusive of lnterest accrued thereon but not paid :

(a) Debentures : Secured

: Unsecured

(other than fatting within the meaning of pubtic deposits.)

(b) Deferred Credits

('c) Term Loans

(d) lnter-corporate toans and borrowing

(e) Commercial Paper

(f) Pubtic Deposits'

(g) Other Loans (specify nature)
*Ptease see Note I betow

Amount

Outstanding

NIL

NIL

NIL

17.87

NIL

NIL

NIL

NIL

Amount

overdue

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

2 Break-up of (1 )(f) above (Outstanding public deposits
lnclusive of lnterest accrued thereon but not paid) :

(a) ln the form of Unsecured debentures

(b) ln the form of partty secured debentures i.e debentures

where there is a shortfatl in the vatue of security
('c) Other Dubtic deDosits

NIL

NIL

NIL

NIL

NIL

NIL
{ssets side : Amount Outstandine

3 Break-up of Loans and Adavnces including bills
receivables[other than those lncluded in (4) below] :

(a) Secured

(b) Unsecured
Nit

2058.66
4 Break-up of Leased Assets and stock on hire and

hypothecation loans coirnting towrads EL/HP Acitivies
(i) Lease assets including lease rentats under sundry debtors :

. (a) Financiat Lease

(b) Operating Lease

(ii) Stock on hire including hire charges under sundry debtors

(a) Assets on hire

(b) Repossessed Assets

(iii) Hypothecation toans counting towards EL/HP activities
(a) Loans where assets have been repossessed

(b) Loans other than (a) above

NIL

NIL

NIL

NIL

NIL

NIL

NIL
5 Break-up of lnvestments :

Current lnvestments :

1. Quoted:
(i) Shares: (a) Equity

(b) Preference

(ii) Debenture and Bonds

(iii) Units of Mutual Funds

(iv) Governments Securities

(v) Others (p[ease specify)

2. Unquoted :

(i) Shares: (a) Equity

(b) Preference

(ii) Debenture and Bonds

(iii) Units of Mutual Funds

(iv) Governemts Securities

(iii) Others (Ptease specifv)

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Long Term lnvestments :

Current lnvestments: ..F:\
1. Quoted: ,:..;'J?.'Jj{:":\

(i) Shares: (a) Equity :" '";.\
NIL



(b) Preference

(ii) Debenture and Bonds

(iii) Units of A,tutual Funds

(iv) Governments Securities

(v) Others (please specify)

2. Unquoted :

(i) Shares: (a) Equity

(b) Preference

(ii) Debenture and Bonds

(iii) Units of Mutual Funds

(iv) Governemts Securities

(iii) Others (Ptease sDecifv)

NIL

NIL

NIL

NIL

NIL

0.00

NIL

NIL

NIL

NIL

NIL

6 Borrower group-wise classification of all leased

stock-on-hire and loans and advances :

Amount net of Drovisions

;ecured Jnsecured Totat
1. Realted Parties " NIL NIL NIL

(a) Subsidiaries NIL NIL NIL

(b) Companies in the same group NIL NIL NIL
('c) Other related Darties NIL NIL NIL

2. Other than retated Darties NIL 2058.66 2058.66

Total NIL 2058.66 2058.66

7 lnvestor group-wise classification of all investments

(current and long term) in shares and securities
(both quoted and unquoted) :

:ategory Market Value /
Break-up or

Fair value or NAV

Book Value
(Net of

Provisions)
'1. Related Parties " NIL NIL

(a) Subsdiries NIL NIL
(b) Companies in the same group NIL NIL
('c) Other re(ated oarties NIL NIL

2. Other than related Darties 0.00 NIL

Total 0.00 NIL

Particulars Amount
(i) Gross Non-Performins Assets NIL

(a) Reatted parties NIL

(b) Other than retated Darties NIL
(ii) Net Non-Performinq Assets NIL

(a) Reatted parties NIL

(b) Other than retated Darties NIL

(iii) Assets acquired in satisfaction of debt NIL

Other lnformation

Notes :
'l As defined in Paragraph 2(1Xxii) of the Non-Banking Financial Companies Acceptance of Public Deposits

(Reserve Bank) Directions, 1998.

2 Provisioning norms shat[ be appticabte as precribed in the Non-Banking Financiat Companies
Prudential Norms (Resewe Bank) Directions, 1998.

3 Att Accounting Standards and Guidance Notes issued by lCAl are appticabte inctuding for valuation of

investments and other assets as also assets acquired in satisfaction of debts. However, market vatue in

respect of quoted investments and break-up/fair vatue/ Nav in respect of unquoted investments

shoutd be disctosed irrespective of whether they are ctassified as tong term or current in ctoumn (5) above.

FORV.N. PUROHIT & CO.

Firm Regn. No. 304040E

Chartered Accountants

Membership No. 014238

New Delhl, the 31st day ofMay 2013

For and on behalf of the Board

'&;^ $*>
Gopal Bansal

Director
Deep Chand Singhal

Dlrector



Annexure !

PARTA

PART B

1 Name of the assessee : Sonal Mercantile Limited

2 Address ll#;,I"'tln, T::T ,lfi;
Pitampura, New Delhi-1 0034

3 PermanentAccount Number : AAACS3879G

4 Status : Limited Company

5 Previous year ended : 31.03.2013

6 Assessment year z 2013-2014

Nature of business or profession in respect of eaery
business or profession carcied on during the preaious year CODE 0 8 0 7

S.No. Parameters Current year Preceding Year

1 Paidup Share Capital 147,385,250.00 29,477,050.00

2 Share Application Money

J Reserves and Swplus 73,193,831.21 191,278,596.74

4 iecured loans 1,787,117.70

5 Unsecured loans

6 urrent liabilities and provisions 1.,269,358.00 289,589.00

7 Iotal of Balance Sheet 223,635,556.91 221.,045,225.74

8 Gross turnover 68,473,965.35 90,893,199.86

9 Sross profit 4,175,371,.98 3,406,063.21,

10 Sommission received

11 3ommission paid

12 Interest received

13 Interest paid

1.4 Depreciation as per books of account 279,456.00 '1.,392.00

15 Net Profit (or loss) before tax as per Profit
and Loss Account

262,565.47 888,636.41,

16 Iaxes on income paid/provided for in thr
cooks

81,133.00 274,589.00

FOR V.N. PUROHIT & CO.

Firm Regn. No. 304040E

Chartered Accountants

o.P. reek
Partne
Membership No. 014238

New Dethi, the 31st day of May 2013



Annexure - 2

FOR V.N. PUROHIT & CO.

Firm Regn. No. 304040E
Chartered Accountants

New Delhi, the 31st day of May 2013

SONAL MERCANTILE TIMITED

DEPRECIATION CHART FOR THE YEAR ENDED 31.03.2013

PARTICULARS RATE OF

DEP.

GROSS

BLOCKAS

oN 01.04.2012

ADDITION
BEFORE 180

DAYS

ADDITION
AFTERlSO

DAYS

GROSS

BLOCKAS

oN 31.03.2013

DEPRECIATI

ON

NETBLOCK

AS ON
31.03.2013

Furniture & Fiftings 10% 896.00 896.00 90.00 806.00
Plant& Machinery 15% 3,157,938.N 3,157,938.00 236,845.00 2,927,093.00

TOTAL 896.00 3,157,939.00 3,158,934.00 236,935.00 2,92'l.,ggg.oo

Membership No. 014238



Annexure - 3

FOR V.N. PUROHIT & CO.

Firm Regn. No. 304040E
Chartered Accountants

o.P.
Pa

SONAL MERCANTILE LIMITED

QIJANTITATIVE DETAILS OF PRINCIPLE ITEMS

New Delhi, the 3 1 st day of May 201 3

Item Name Unit Opening

Stock

Purchase

during the

previous year

Sales during

the previous

year

Closing Stock ShortagefExce

ss if any
Shares & Securities Nos. 29,300 116,960 146,160
Bonds Nos. 37,700 37,700

TOTAL 29,300 154,560 183,960


