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A -J  FINANCE i  11

N O T I C E

Notice is hereby given that 23rd Annual general Meeting of the members of the Company 
would be held as scheduled below:-

Date Monday, 30th Sept, 2013
Time : 11.00 A.M.
Place : Khasra No. 81, Opp. Sarvodya Kanya Vidyalaya,

Kapasera, New Delhi-110037.

O R D IN A R Y BUSINESS:

1. To receive and adopt the Profit & Loss Account for the year ended 31st March, 
2013 and the Balance Sheet as at that date together with the Reports of the 
Auditors and Directors thereon.

2. To  elect a Director in place of Mr. A. C. Rekhi, who retires by rotation but being 
eligible, offers himself for re-appointment.

3. To  appoint Auditors to hold office from the conclusion of this Annual General 
Meeting upto the conclusion of the next Annual General Meeting and fix their 
remuneration, M/s. Krishan K Gupta & Co., the retiring Auditors are eligible for 
re-appointment.

BERVIN INVESTMENT & LEASING LIMITED
607, Rohit House, 3, Tolstoy Marg, New Delhi-110 001

By order of the Board

Place : New Delhi 
Dated : April 29, 2013

NOTES:

T .S . G R O V E R  
Secretary

1. The Register of Members and share transfer Books will remain closed from 
18.09.2013 to 30.09.2013 (both days inclusive).

2. A member entitled to attend and vote at the meeting is entitled to appoint a proxy 
to attend and vote in his stead. A proxy need not be member of the Company.

3. Proxies in order to be effective must be received at the Registered Office of the 
Company duly completed not less than 48 hours before the scheduled time of 
meeting.

4. Members are requested to bring their copy of the Annual Report while attending 
the meeting.
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PROXY FORM

I/W e..............................................................................................................................of in the

district of ....................................................... being a member/members of BERVIN IN V E S TM E N T &

LEASING L IM ITE D  hereby appoint .............................................................o f ................................................. in the

district of.............................................................. or failing him

................................................of................................................in the district of...................................as my/our proxy

to vote for me/us on my/our behalf at the T W E N T Y  TH IR D  AN N UAL GENERAL M EETIN G  of the 

Com pany to be held on Monday, 30th September, 2013 and at any adjournm ent thereof.

Signed this day of......................................... 2013

DP. Id * ...................................

Signature Affix a .................
One Rupee
Revenue
Stamp

Client Id * ..................................

Regd.Folio N o.........................

*Applicable if shares are held in electronic form

Note: 1. This form in order to be effective should be duly stamped, completed and signed and
must be deposited at the Registered Office of the Com pany, not less than 48 hours before 
the meeting.

BERVIN INVESTMENT & LEASING LIMITED
607, Rohit House, 3, Tolstoy Marg, New Delhi-110 001

BERVIN INVESTMENT & LEASING LIMITED 
607, Rohit House, 3, Tolstoy Marg, New Delhi-110 001

Regd. Folio No..............................

Client Id * ..................................

I certify that I am a registered shareholder/proxy for the registered shareholder of the Company. I 
hereby record m y presence at the GENERAL M EETIN G  of the Com pany on 30.09.2013.

Member's/Proxy's name in full Member's/Proxy's signature

Note : Please fill in this attendance slip and hand it over at the M EETIN G  HALL.
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U M I C 1

DIR ECTO R'S REPORT

Your Directors have pleasure in presenting their 23rd Annual Report together with 
audited accounts of your com pany for the year ended March 31, 2013.

(Figures in 1000)
PERFORMANCE 2012-2013 2011-2012

Gross Incom e / Deficit 1721 386

BERVIN INVESTMENT & LEASING LIMITED
607, Rohit House, 3, Tolstoy Marg, New Delhi-110 001

Profit / Deficit before Depreciation 1403 58

Less: Depreciation 1 1

Less: Ta x  for earlier year — 11

Add: Incom e T a x  Adjustm ent for earlier years 10 —

Profit after tax / Deficit 1412 46

Less: Adjustm ent for Investments market value 3317 494

Balance brought forward ( - )  30089 ( - )  2.9641

Balance to Balance Sheet ( - )  31994 ( - )  30089

DIVIDEND :
Th e  Directors do not recommend Dividend.

DIRECTOR'S RESPONSIBILITY STATEMENT
While preparing the Annual Financial Statements, the com pany adhered to the
following:-

1) In the preparation of the said Financial Statements, the com pany has 
followed the applicable Accounting Standards, referred to in Section 211 
(3 -C ) of the Companies Act, 1956.

2) Th e  Com pany has followed the said Accounting Standards and has been 
applying them  consistently and has made judgm ents and estimates that 
are reasonable, prudent and are in the interest of the Company's 
business, as at March 31,2013 and the profit of the Company, for the said 
period.
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3) Th e  Directors have taken proper and sufficient care, for the maintenance 
of adequate accounting records, in accordance with the provisions of the 
Companies Act, 1956 for safeguarding the assets of the com pany and for 
preventing and detecting fraud and other irregularities.

4 ) Th e  Directors have prepared the Financial Statements on a going concern 
basis.

CORPORATE GOVERNANCE

Corporate Governance report is attached.

DEPOSITS

Th e  com pany has not accepted any deposit attracting the provisions of Sec. 58A of 
the Companies Act, 1956.

BUSINESS

No leasing business was undertaken. Activity relating to investment Purchase and 
Sale is being carried on.

DIRECTORS & AUDITORS

a) Directors: Mr. Ram Avtar Sharma resigned on 30.07.2012 from 
Directorship.
Mr. A. C. Rekhi retire by rotation and being eligible, offer himself for re­
appointment.

b ) Auditors: M/s. Krishan K Gupta & Co. Chartered Accountants, hold office
until the conclusion of the ensuring Annual General Meeting and are eligible 
for re-appointment.

CONSERVATION OF ENERGY
Regarding information as per section 217(1 ) (e ) of the Companies Act, 1956 the 
Com pany has no activity relating to Conservation of energy or technology 
absorption.

STOCK EXCHANGE
Th e  shares of the com pany are listed at Delhi Stock Exchange Limited, DSE House, 
3/1, Asaf Ali Road, New Delhi-110002 and Bombay Stock Exchange Ltd., Phiroze 
Jeejeebhoy Tow ers, Dalai Street, Mumbai -  400001. Th e  annual listing fee is being 
paid.
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PARTICULARS OF EMPLOYEES

Inform ation in accordance with Section 217 (2 A ) of the Companies Act, 1956, read 
with the Companies (Particulars of Em ployees) rules, 1975 is Nil.

ACKNOWLEDGEMENT

T h e  Directors wish to place on record their appreciation of the sincere co-operation 
the com pany has received from its bankers and associated personnel.

FOR AND ON BEHALF OF THE 
BOARD OF DIRECTORS

A.C.REKHI
Dated: April 29, 2013 Chairman
Place: New Delhi
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BERVIN IN V ESTM EN T & LEASING L IM ITED  

REPORT ON CORPORATE GOVERNANCE

Pursuant to Clause 49 of the Listing Agreem ent, a Report on Corporate Governance 
is given below:

A. Mandatory Requirements

1. Company's philosophy on Code of Governance
Th e  Com pany believes in and practices good corporate governance. Th e  
Com pany's philosophy is aimed at assisting the m anagem ent of the 
Com pany in efficient conduct of the business and in meeting its 
obligations to all its Stakeholders.

2. Board of Directors
(As on 31.03.2013)

Th e  Board of Directors comprises of one Promoter Director, two, non 
Executive Directors and One Secretary, Director.

During the financial year under review Board Meetings were held on 
24th April, 2012, 30th July, 2012, 17th Septem ber, 2012, 31st October, 
2012 & 28th January, 2013.

Attendance of each Director at the Board Meetings and last Annual General Meeting 
and the num ber of Com panies:- ____________ ____________ ________________ __________

Name of Director Category of 
Directorship

No. of 
Board 

Meetings 
attended

Attendance 
at last AGM

No.of other 
companies 
excluding 

Pvt. Ltd. 
Companies in 
which Director

No.of Committees 
(other than 

Bervin 
Investm ent & 

Leasing Ltd.) in 
which member

Mr. V.K.Berlia Promoter
Director

1 No Th ree NIL

Mr. A.C.Rekhi Independent
N .E .D

2 No Tw o NIL

Mr. Ramavtar 
Sharma

Independent
N .E.D

Nil No Three NIL

Mr. T .S .G ro v e r Secretary
Director

5 Yes One NIL

Mr. S.K.M urgai Independent
N .E.D

5 Yes NIL N IL
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3. Audit Committee
Te rm s of Reference and Composition, Names of Members and Chairman.

During the year under review Audit Com mittee comprised of 
Mr. A.C.Rekhi, Chairm an, Mr. T .S .G ro ve r and Mr. S.K.Murgai are 
Independent Directors. Th e  terms of reference of these Committees are 
wide enough covering the matter specified for Audit Com mittee under the 
Listing Agreem ent.

Four Meetings were held during the year ended 31st March, 2013, 
Mr. V .K . Berlia attended 1 Meeting, Mr. A .C . Rekhi attended 2 Meetings 
and Mr. S.K.Murgai and Mr. T .S . Grover attended all the Meetings.

4. Remuneration Committee

Th e  Com pany has not formed a Remuneration Committee.

Remuneration of Directors -  No Director is drawing any remuneration. 

Non-Executive Directors

Non-Executive Directors are presently paid only sitting fees for attending 
Board Meetings.

Nam e of Directors Sitting Fees Paid ( ' )
Mr. V.K.Berlia 1000/-
Mr. A .C . Rekhi 2000/-
Mr. S.K.Murgai 5000/-
Mr. T .S .G ro ve r 5000/-

5. Investor's/Shareholder' Committee
Th e  members of the Committee are Mr. A.C.Rekhi, Chairman, Mr. K.L. 
Bansal and Mr. T .S .G rover.

Th re e  meetings of the committee were held during the year which was 
attended by all the members.

An e-mail id has been designated for registering complaints/grievances 
from the investor, e-mail id is: investor @bervin.com.

6. Public Information -  A  website has been created which is now fully 
functional -  w w w .bervin.com
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7. Compliance Officer
Mr. T .S .G ro ve r, Com pany Secretary 
No complaints were received by the company.
No transfers were pending at the close of the financial year.

8. General Body Meetings
Th e  last three Annual General Meetings were held as under:
Financial Year Date Time Location

2009 -  2010

2010 -  2011 

2011 -2 0 1 2

30.09.2010

30.09.2011

28.09.2012

11.00 A.M .

11.00 AM

11.00 AM

7/31, Roop Nagar, New Delhi 

7/31, Roop Nagar, New Delhi 

7/31, Roop Nagar, New Delhi

No Special resolutions was put through postal ballot nor is any proposed for this 
year.

9. Disclosures

Th ere  were no transactions of material nature with its promoters, Th e  
Directors or the Management, their subsidiaries or relatives, etc. that may 
have potential conflict with the interest of the Com pany at large.

10. Means of Communication

Half yearly report sent to each 
Household of shareholders

Quarterly Results

Any Website where displayed

Newspapers in which Results 
are normally published in

W hether Management Discussion 
and Analysis is a part of the 
Annual Report.

11. General Shareholder Information

AGM Date, T im e  and Venue Monday, 30th Sept.2013 at 11.00 A.M .
At Khasra No. 81, Opp. Sarvodya Kanya 
Vidyalaya, Kapasera, New Delhi-110037.

No, as the Results of the Com pany 
are published in the Newspapers 
and Press releases are also issued.

-d o -

website w w w .bervin.com  -  results being 
displayed there.

i) Financial Express
ii) Jansatta

Yes
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Financial Calendar -  2012 -  2013 
Financial Year 
First Quarter Results 
Half Yearly Results 
Th ird  Quarter Results 
Audited Results for the year 
ending 31st March, 2013 
Dates of Book Closures 
Listing on Stock Exchange

Stock Code-Physical

12. Depository

An agreem ent has been entered -  (i) 
With N .S.D .L. & C .D .S .L. the 
Particulars are:

(ii)

Dem at IS IN  Num ber

Market Price Data:

High/Low during year/month in - 
Th e  last financial year

Share Price on Th e  Stock Ex- 
Change, (Face Value ! 10/-)

Registrar &  Transfer Agents

Persons to contact

Telephone No.
Fax No.

April -  March 
30th July, 2012 
31st October, 2012 
28th January, 2013

29th April, 2013 
18/09/2013 to 30/09/2013 
Delhi Stock Exchange Ltd.
Bombay Stock Exchange Ltd.

7 8 0 1 - at Delhi Stock Exchange Ltd.

31340 at Bombay Stock Exchange Ltd.

National Securities Depository Ltd.
Trade W orld, 4th Floor, Kamala Mills 
Com pound, Senapati Bapat Marg,
Lower Parel, Mumbai -  400 013

Central Depository Securities (Ind ia ) Ltd. 
Phiroze Jeejeebhoy Tow ers,
17th Floor, Dalai Street, Fort,
Mumbai -  400 001.

IN E  348101018

High :? 1 8 .4  March, 2013 
Low : ^ 4.34 May, 2012

18.1 Last quotation

RCMC Share Registry Pvt.Ltd.
B -106, Sector -2 , N O ID A  -  201 301 
Mr. Rakesh Adhana -  Senior Manager

0120 -  4015800 
0120 -  2444346
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Share Transfer System -  Th e  Board has delegated the powers of
Approving transfers of shares to a 
Committee of senior executives. Th e  
Com mittee met 4 (F o u r) Tim es 
during the year and approved the transfer 
of shares lodged with the Com pany.

Distribution of Shareholding as on 31.03.2013
No. of. Equity Shares 

Held
No. of 

Shareholders
% No. of 

Shares
%

Upto 5000 555 62.29 174681 2.97
5001 to 10000 193 21.66 166428 2.82
10001 to 20000 74 8.31 119476 2.03
20001 to 30000 30 3.37 77901 1.32
30001 to 40000 10 1.12 36045 0.61
40001 to 50000 5 0.56 24300 0.41
50001 to 100000 9 1.01 74843 1.27
100001 above 15 1.68 5224426 88.58

Total 891 100.00 5898100 100.00
Shareholding Pattern (as on 31.03.2013)
Category of Shareholders Percentage %

Non Resident
Individuals 0.38

Resident
Financial Institution Banks 
Indian Promoters & Persons acting in 
Concert
Bodies Corporate & Individuals

100.00

Nil

73.49
26.13

Outstanding GDRs/ADRs/Warrants Not issued
or any Convertible instruments,
Conversion date and likely impact on equity

Address for correspondence Shareholder's Correspondence 
Should be addressed to:
Share Departm ent,
Bervin Investm ent &
Leasing Ltd.
Apeejay Stya House,
14, Commercial Complex 
Masjid Moth, G.K. -  II,
New Delhi-110 048
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B. Profile of Directors Who Retire by Rotation :

a) Name of the Directors
b) Age
c) Date of Appointm ent
d ) Qualification
e) Directorship in other Public 

Companies

f) Others

C. Non-Mandatory Requirement:
a ) Chairman of the Board

W hether Chairman of the Board is 
entitled to maintain in Chairman's 
Office at the Com pany's expense 
and also followed reimbursement 
of expense incurred in performance 
of his duties.

M r. A . C . R e k h i
77

30.09.1996
F.C.A.

P.B.Waviwell India Ltd.
Wavin India Limited 

Mr. A.C.Rekhi has vast 
experience in Finance Trading 

and Industrial matters.

Mr. A.C.Rekhi 
Expenses incurred, if any 
in performance of duties 
are reimbursed.

b) Remuneration Committee Th e  Com pany has not set 
up a Remuneration 
Committee.

c) Shareholder Rights :

Th e  half yearly declaration of financial 
performance including sum m ary of the 
significant events in last six months 
to each shareholder

Th e  Com pany's half yearly 
results are published in 
English and Hindi news­
papers having wide 
circulation

d ) Postal Ballot

Th e  Audited Results for 
Th e  Financial year are 
also communicated to the 
Shareholders through the 
Annual Report.

T h e  Com pany will make 
Use of postal ballot for 
obtaining approval for 
such items as are mandated 
by Section 192 of the 
Companies Act, 1956.
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C ER TIFIC A TE

T o  the Members of Bervin Investm ent & Leasing Ltd.

W e have examined the compliance of the conditions of Corporate Governance by 
Bervin Investm ent & Leasing Ltd., for the year ended March 31, 2013 as stipulated in 
clause 49 of the Listing Agreem ent of the said Com pany with the Stock Exchange.

Th e  compliance of conditions of Corporate Governance is the responsibility of the 
m anagem ent. O u r examination was limited to procedures and implementation 
thereof, adopted by the Com pany for ensuring the compliance of the conditions of 
the Corporate Governance. It  is neither an audit nor an expression of an opinion on 
the financial statements of the Com pany.

In our opinion and to the best of our information and accordingly to the explanation 
given to us, we certify that the Com pany has complied with the conditions of 
Corporate Governance as stipulated in the above-maintained Listing Agreement.

W e further state that such compliance is neither an assurance as to the future 
viability of the com pany not the efficiency or effectiveness with which the 
m anagem ent has conducted the affairs of the company.

Place: New Delhi 
Dated: April 29, 2013

(K.K.GUPTA)
Prop. (M .N o .8311)
FRN : 000009N 
For and on behalf of 
KRISHAN K GUPTA & CO.
Chartered Accountants
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K R IS H A N K . G U P TA  &  Co. 
Chartered Accountants

AUDITORS'REPORT
To
The Member of
BERVIN INVESTMENT & LEASING LIMITED 
New Delhi.

We have audited the annexed Balance Sheet of BERVIN INVESTMENT & LEASING 
LIMITED, New Delhi as at March 31, 2013 and the Profit & Loss Account for the year 
ended on that date annexed thereto and Cash Flow Statement for the year ended on that 
date. These financial statements are the responsibility of the Company's management. Our 
responsibility is to express an opinion on these financial statements based on our audit.

1. We conducted our audit in accordance with Auditing Standards generally accepted 
in India. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free of material misstatements. An 
audit includes examining, on a test basis, evidence supporting the amounts and disclosures 
in financial statements. An audit also includes assessing the accounting principles used and 
significant estimates made by the management, as well as evaluating the overall financial 
statement presentation. We believe that our audit provides a reasonable basis for our 
opinion.

2. As required by the Companies (Auditors' Report) Order 2003 issued by the Central 
Government of India in terms of sub-section (4A) of section 227 of the Companies Act, 
1956, we enclose in the Annexure hereto a statement on the matters specified in 
paragraphs 4 and 5 of the said Order.

3. Further to our comments in the Annexure referred to in paragraph 2 above, we 
report that:

a) We have obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit:

b) In our opinion, proper books of account, as required by law, have been kept 
by the Company, so far as appears from our examination of those books:

c) The Balance Sheet, Statement of Profit & Loss Account and Cash Flow 
Statement dealt with by this report are in agreement with the books of 
account:

d) In our opinion, the Balance Sheet, Statement of Profit & Loss Account and Cash 
Flow Statement dealt with by this report comply with the mandatory Accounting 
Standards referred to in sub-section (3C) of Section 211 of the Companies Act, 
1956:

1/3-10196, Jhandewalan, New Delhi - 110 055 India.
Tel. : +91-11-2367 8214, 2352 0387, 2355 9070 Fax : +91-11-2367 5377 E-mail : speedex3@vsnl.com

14

mailto:speedex3@vsnl.com


e) On the basis of written representations, received from the Directors as on 
March 31, 2013 and taken on record by the Board of Directors, we report 
that, none of the Directors are disqualified as on March 31, 2013 from being 
appointed as a Director in terms of clause (g ) of sub-section (1) of Section 
274 of the Companies Act, 1956:

f) In our opinion and to the best of our information and according to the 
explanations given to us, the said accounts read together with the 
Significant Accounting Policies and other notes thereon give the information 
required by the Companies Act, 1956, in the manner so required and give a 
true and fair view, in conformity with the accounting principles generally 
accepted in India:

(i) In the case of the Balance Sheet, of the state of affairs of the 
Company as at March 31, 2013;

(ii) In the case of the Statement of Profit & Loss Account, of the Profit of 
the Company for the year ended on that date; and

(iii) In the case of the Cash Flow Statement, of the cash flows for the 
year ended on that date.

(K.K. GUPTA)
Prop.
(M.No. 8311)
For and on behalf of 
KRISHAN K. G U P TA  & CO.
Chartered Accountants 
(FRN: 000009N)

Place: New Delhi

Dated: April 29, 2013
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ANNEXURE TO  A U D ITO R S ' REPORT

Referred to in Paragraph 2 of our report of even date

1. In respect of its fixed assets:

a. The company has maintained proper records, showing full particulars 
including quantitative details and situation of fixed assets.

b. As explained to us, the fixed assets, have been physically verified by the
management during the year in a phased periodical manner, which in our 
opinion is reasonable, having regard to the size of the Company and nature 
of its assets. No material discrepancies were noticed on such physical 
verification.

c. In our opinion, the company has not disposed off substantial part of fixed
assets during the year and the going concern status of the Company is not
affected.

2. In respect of its inventories:

a. Since the Company has not carried on any manufacturing and trading
activities during the year, the question of discrepancies between physical 
verification and book records does not arise.

b. Since the company does not hold any stock of goods as at March 2013, the
question of valuation of Stock does not arise.

3. The company has not taken any loans, secured or unsecured from Companies, firms 
or other Parties listed in the register maintained u/s 301 of the Act and/or from companies 
under the same management, as defined under sub-section 370(1-B) of the Companies 
Act, 1956.

4. The Company has not granted any loans, secured or unsecured to Companies, firms 
or other parties listed in the Register maintained u/s 301 of the Act and/or from companies 
under the same management as defined under Sub-section 370(1-B) of the Companies Act, 
1956.

5. The parties to whom the loans have been given by the company are repaying the 
principal amounts as stipulated and are regular in payment of interest.

6. In our opinion and according to the information and explanations given to us, there
are adequate internal control procedures commensurate with the size of the company and
the nature of its business for the purchase of plant and machinery, equipment and other 
assets being given on lease and for sale of assets. During the course of our audit, we have 
not observed any major weaknesses in internal controls.

7. In respect of transactions covered Under Section 301 of the Companies Act, 1956:

a. In our opinion and according to the information and explanations given to 
us, the transactions made in pursuance of contracts or arrangements, that 
needed to be entered into in the register maintained Under Section 301 of 
the Companies Act, 1956 have been so entered.
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b. In our opinion and according to the information and explanations given to
us, there are no transactions in pursuance of contracts or arrangements 
entered in the register maintained under section 301 of the Companies Act, 
1956 aggregating during the year to 5,00,000 ( Five Lacs only) or more in 
respect of any party.

8. The company has not accepted any deposits from the public.

9. In our opinion, the company has its own internal audit procedure, which in our
opinion is proper and commensurate with its size and nature of its business.

10. In respect of statutory dues:

a. As explained to us the provisions of Provident Fund Act and Employees State 
Insurance Act are not applicable to the company.

b. The company has no disputed dues of Sales Tax, Income Tax, Customs 
Duty, Wealth Tax, Excise Duty/Cess Payable, which have not been 
deposited.

11. The Company has accumulated losses at the end of the financial year. The
Company has not incurred cash losses during the financial year covered by our audit and 
has not incurred cash losses in the immediate preceding financial year.

12. Based on our audit procedures and according to the information and explanation 
given to us, we are of the opinion that the company has not defaulted in repayment of 
dues to financial institutions, banks or debenture holders.

13. In our opinion and according to the information and explanation given to us, no 
loans and advances have been granted by the company on the basis of security by way of 
pledge of shares, debentures and other securities.

14. In our opinion, the company is not a chit fund or a nidhi/mutual benefit 
fund/society. Therefore, clause 4(xiii) of the Companies (Auditor's Report) order 2003 is not 
applicable to the company.

15. The company has maintained proper records of transactions and contracts in 
respect of trading in securities/investments, debentures and other investments and timely 
entries have been made therein. All shares, debentures and other investments have been 
held by the company in its own name.

16. The company has not given any guarantees for loans taken by others from banks or 
financial institutions. According to the information and explanations given to us, we are of 
the opinion that the terms and conditions thereof are not prima-facie prejudicial to the 
interests of the company.

17. The company has not raised any new term loans during the year.

18. During the year, the company has not made any preferential allotment of shares to 
parties and companies in the Register maintained Under Section 301 of the Companies Act, 
1956.

19. The company has not raised any money by way of public issue during the year.
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20. In our opinion and according to the information and explanations given to us, no 
fraud on or by the company has been noticed or reported during the year that causes the 
financial statements to be materially misstated.

21. In our opinion and according to the information and explanations given to us, no 
personal expenses have been charged to revenue account other than those payable under 
contractual obligations or in accordance with the generally accepted business practices.

(K.K. GUPTA)
Prop.
(M.No. 8311)
For and on behalf of 
KRISHAN K. G U P TA  & CO.
Chartered Accountants 
(FRN: 000009N)

Place: New Delhi 

Dated: April 29, 2013
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K R IS H A N K . G U P TA  &  Co. 
Chartered Accountants

Balance Sheet as at March 31. 2013

NOTE

BERVIN INVESTM ENT & LEASING LTD - NEW DELHI

31st March 
2013

31st March 
2012

E Q U IT Y  &  L IA B IL IT IE S

SHAREHOLDERS' FUNDS 
Share Capital 
Reserve and Surplus

NON CURRENT LIABILITIES 
Other Long Term Liabilities

CURRENT LIABILITIES 
Short Term Borrowings 
Trade Payables 
Short Term Provisions

{ - }

TOTAL

5,89,81,000
1,87,35,357

84,994

4,42,19,000

33,720

8,45,83,357"

5,89,81,000
1,68,30,495

84,994

90,00,000
893

44,208

5,12,80,600

A S S E T S

NON CURRENT ASSETS 
Fixed Assets 
Gross Block 
Less: Depreciation 
NET BLOCK

NON CURRENT INVESTMENTS

NON CURRENT ASSETS 
Long Term Loans & Advances

CURRENT ASSETS 
Sundry Receivables 
Cash and Bank Balances 
Short Term  Loans and Advances

{ - }
1,21,139

88,651
32,488

7,16,36,015

TOTAL

1,16,800

1,15,07,741
2,83,129

10,07,184
8,45,83,357

{ - }
1,21,139

88,141
32,998

4,98,30,753

1,16,800

2,68,815
10,31,234

5,12,80,600

Significant Accounting Policies and Notes 
to Accounts

12

This is the Balance Sheet referred to in 
our report o f even date

The Schedules referred to above form an 
integral part o f the Balance Sheet

(K .K . G U P T A )
Prop. (M.No. 8311)
For and on behalf of For and on behalf o f the Board of Directors
KRISHAN K. GUPTA & CO.
Chartered Accountants
(FRN: 000009N) S.K. MURGAI A.C. REKHI

Director Director
Place: New Delhi

Dated: April 29, 2013 T.S. GROVER
Secretary & Director
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K R IS H A N K . G U P TA  &  Co. 
Chartered Accountants

BERVIN INVESTMENT & LEASING LTD.. NEW DELHI

Profit 8i Loss Account for the vear endina March 31. 2013

NOTE 31st March 31st March
2013 2012

i
IN C O M E

Other Income 9 17,21,300 3,86,150
TOTAL 17,21,300 3,86,150

E X P E N D IT U R E

Administrative 8i Other Expenses 10 3,16,665 3,28,416
Financial Expenses 11 661 521
Loss in Trading of Derivatives 1,400 —

Depreciation 5 510 586
TOTAL 3,19,236 3,29,523

Profit before Taxation 14,02,064 56,627
Provision for Taxation — { - } 10,500
Income Tax adjustments for earlier years 10,333 . . .

Profit after Taxation 14,12,397 46,127
Balance Brought Forward from Previous Year { - } 3,00,89,452 { - } 2,96,41,510

{ - } 2,86,77,055 { - } 2,95,95,383
Adjustment on account of appreciation
in the value of Investments { - } 33,17,259 { - } 4,94,069
Balance Carried Over to Reserves & Surplus { - } 3,19,94,314 { - } 3,00,89,452

Basic & Diluted Profit per share 0.24 0.01
{Face Value Rs. 10/- per share}

Significant Accounting Policies and Notes 12
to Accounts

This is the Profit & Loss Account The Schedules referred to above form an
referred to in our report of even date integral part of the Profit & Loss Account

(K .K . G U P T A )
Prop. (M.No. 3811)
For and on behalf of For and on behalf of the Board of Directors
KRISHAN K. GUPTA & CO.
Chartered Accountants 
(FRN: 000009N)

Place: New Delhi S.K. MURGAI A.C. REKHI
Director Director

T.S . GROVER 
Secretary & Director

Dated: April 29, 2013
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BERVIN INVESTMENT & LEASING LTD.. NEW DELHI KRISHAN K. GUPTA & Co.
Chartered Accountants

31st March 31st March
2013 2012

6,50,00,000 6,50,00,000
6,50,00,000 6,50,00,000

ISSUED. SUBSCRIBED AND PAID UP
5898100 Equity Shares of ?  10/- each fully paid up 5,89,81,000  5,89,81,000

5,89,81,000 5,89,81,000

i. The Company has only one class of shares referred to as equity shares having a par value of ? 10/- each. Each Holder 
of equity share is entitled to vote.

ii. Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period.

NOTES
Notes 1 to 12 annexed to and forming part 
of the accounts.

NOTE 1 - SHARE CAPITAL
AUTHORISED CAPITAL
6500000 Equity Shares of 1 10/- each

Particulars Opening
Balance

Closing
Balance

Eauitv Shares with votina riahts

Year ended March 31, 2013
Number of shares 5898100 5898100
Amount in ' 5,89,81,000 5,89,81,000

Year ended March 31. 2012
Number of shares 5898100 5898100
Amount i n ' 5,89,81,000 5,89,81,000

iii. There are no rights, preferences and restrictions attached to any share.

iv. Details of shares held by each shareholder holding more than 5 %  shares

Class of Shares /  Name of shareholder March 31, 
2013

March 31, 
2012

Eauitv Shares with votina rights
Chang Investchem Pvt. Ltd. 1430700 1430700
Ms. Neha Vijay Kumar Berlia 909450 909450
Satwin Estates 8i Properties Pvt. Ltd. 560000 560000
Mrs. Sushma Berlia 1316610 1316610
Martin & Harris Laboratories Pvt. Ltd. 580000 580000

NOTE 2 - RESERVES AND SURPLUS
A. GENERAL RESERVE

Balance as per Last year 1,32,58,957 1,32,58,957

B. PROFIT 8t LOSS ACCOUNT 
Profit 8i Loss Account { - }  3,19,94,314 { - }

{-}  1,87,35,357 {-}
3,00,89,452

1,68,30,495

NOTE 3 - NON CURRENT LIABILITIES
OTHER LONG TERM LIABILITIES
Lease Margin
Others

83,894
1,100

84,994

83,894
1,100

84,994
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BERVIN INVESTMENT & LEASING LTD.. NEW DELHI

NOTE 5 - OF FIXED ASSETS AS AT MARCH 31. 2013

Particulars Cost as on 
01-04-2012

Addition 
during 

the year

Cost as on 
31-03-2013

Depreciation
upto

31-03-2012

Depreciation 
for the year

Depreciation
upto

31-03-2013

W.D.V. 
as on 

31-03-2013

W.D.V. 
as on 

31-03-2012

Tangible Assets

Computer 76,160 76,160 74,212 292 74,504 1,656 1,948

Furniture & Fixtures 16,104 . . . 16,104 13,929 218 14,147 1,957 2,175

Office Premises 28,875 . . . 28,875 . . . . . . . . . 28,875 28,875

TOTAL 1,21,139 — 1,21,139 88,141 510 88,651 32,488 32,998

22



H i m

BERVIN IN V ES TM EN T & LEASING LTD .. NEW  D ELH I K R IS H A N K . G U PTA  &  Co.
Chartered Accountants

31st March 31st March
2013 2012

N O TE  4 -  CU R R EN T L IA B IL IT IE S  ^  ^
SHORT TERM BORROWINGS 
Unsecured Loans - Others 4,42,19,000 90,00,000

4,42,19,000 90,00,000
TRADE PAYABLES 
Sundry Creditors ... 893

— 893
SHORT TERM PROVISIONS 
Income Tax Payable 
Liability for Expenses 
Tax Deducted at Source

33,708
12

10,500
33,708

33,720 44,208

N O TE 6 - NON CU R R EN T IN V ESTM EN TS fAt Cost!
Quoted -  Non Trade

1000 Fully paid Equity Shares o f Scindia Steam Navigation Ltd. 14,100 14,100

1242500 Fully paid Equity Shares o f Wavin India Ltd. 1,20,28,045 1,20,28,045

682970 Fully paid Equity Shares of NRC Ltd. 1,26,48,915 1,26,48,915

242500 Fully paid Equity Shares of India Glycols Ltd. 6,62,51,184 6,62,51,184

300000 Fully paid Equity Shares of Jenson & Nicholson India Ltd. 26,78,686 26,78,686

2800 Fully paid Equity Shares of Reliance Industries Ltd. 31,14,293 31,14,293

8432 Fully paid Equity Shares o f Goldman Sachs Gold Exch. Trd. 2,51,22,521 —

Non-Quoted -  Non Trade
41911 Fully paid Equity Shares o f Pesticides 8i Breweries Ltd.

12,18,57,744

1,71,833

9,67,35,223

1,71,833

1000 Fully paid Equity Shares o f Shetty Finance & Investment Ltd. 10,100 10,100

12,20,39,677 9,69,17,156

Less: Adjustment on account of dim inusion in the value of {-> 
Investments

5,04,03,662 {-> 4,70,86,403

7,16,36,015 4,98,30,753

N O TE 7 - LONG TERM  LOANS & ADVANCES
SECURITY DEPOSITS 
Security Deposits 1,16,800 1,16,800

1,16,800 1,16,800

N O TE 8 - CU R R EN T ASSETS
SUNDRY RECEIVABLES
(Unsecured, Considered Good for Recovery
by the Management)
Barclays Securities India Pvt. Ltd. 1,15,07,741

CASH &  BANK BALANCES 
Cash in Hand
With Scheduled Banks in Current Account 
Fixed Deposit with ING Vyasya Bank

8,421
2,69,708

5,000
2,83,129

9,087
2,54,728

5,000
2,68,815
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BERVIN INVESTMENT &  LEASING LTD.. NEW DELHI K R IS H A N K . G U P T A  &  Co. 
Chartered Accountants

31st March 
2013

31st March 
2012

SHORT TERM LOANS & ADVANCES 
(Unsecured, Considered Good for Recovery 
by the Management)
Balance with Revenue Authorities 
Income Tax Recoverable

N O TE 9 -  O TH ER  IN CO M E
Dividend

N O TE 10 -  A D M IN IS TR A TIV E  & O TH ER  EXPENSES
Printing & Stationery 
Communication Expenses 
Directors' Meeting Fee 
Demat Charges 
General Charges 
Payment to Auditors'
Audit Fee
Taxation Matters _______
Listing Fee
Filing Fee
Advertisement
Legal & Professional Charges

N O TE 11 -  F IN A N C IA L  EXPENSES
Bank Charges

10,07,184
10,07,184

17,21,300
17,21,300

22,472
11,236

19,800
10,191
13,000
16,872

1,248

33,708
73,034

4,166
1,21,044

23,602
3,16,665

661
661

10,31,234
10,31,234

3,86,150
3,86,150

15,600
10,358
20,000
13,661

36

33,708
71,695
10,630

1,16,189
36,539

3,28,416

521
521
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BERVIN INVESTMENT & LEASING LIM ITED. NEW DELHI

NOTE 12 -  SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO  ACCOUNTS

A. ACCOUNTING POLICIES

1. GENERAL
1.1 The accounts have been prepared on the basis of "HISTORICAL COST CONVENTION" 

in accordance with the generally accepted accounting policies.

1.2 The company follows "ACCRUAL METHOD" of accounting, except where otherwise
stated.

2. REVENUE RECOGNITION
Income has been recognized on "ACCRUAL BASIS".

3. FIXED ASSETS
Fixed Assets in the Balance Sheet are stated at cost, including direct and indirect expenses 
incurred in connection therewith, less accumulated depreciation provided on W.D.V. method, 
as per Income Tax Act, 1961.

4. INVESTMENTS
4.1 Long Term Investments are stated at cost after deducting provision for diminution in 

market value as at March 31, 2013 (subject to revision), in cases where the fall in 
market value has been considered by the management of permanent nature.

4.2 Investment of the company indicates subscription / investment towards capital of
industrial enterprises in India and accordingly in the opinion of the Board of Directors 
the investment of the company in the shares of other companies is covered by 
Section 372A(B) of the Companies Act, 1956.

5. INVENTORIES
The company does not have any inventory or stock in trade at the close of the accounting 
year.

6. CONTINGENT LIABILITIES
Liabilities, though contingent, are provided for if there are reasonable prospects of such 
liabilities maturing. Other contingent liabilities, barring frivolous claims, not acknowledged as 
debts, are disclosed by way of notes on accounts.

7. PRIOR PERIOD ADJUSTMENTS. EXTRA ORDINARY ITEMS AND
CHANGES IN ACCOUNTING POLICY
Prior period adjustments, extra-ordinary items and changes in accounting policies having 
material impact on the financial affairs of the company, wherever considered necessary are 
disclosed.

B. NOTES TO  ACCOUNT

8. NET CURRENT ASSETS VALUATION
In the opinion of the Board of Directors, the Current Assets, Loans and Advances, are 
approximately of the value stated or realized, in the ordinary course of the business.
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KRISHAN K. GUPTA & CO.
Chartered Accountants

BERVIN INVESTM ENT & LEASING LIM ITED, NEW DELHI

9. AMORTOZATION
No expenditure is treated at deferred revenue.

10. The provision for all liabilities is adequate and not in excess of the amount reasonably 
necessary. There is no contingent liability other than those stated in accounts.

11. Income Tax Assessments of the company have been completed upto A.Y. 2011-12. The 
company has filed appeals for A.Y. 1996-97 with the Hon'ble High Court of Mumbai, against 
the decision of appellate authorities. Adjustment on account of relief, if any granted by the 
Court of Law, will be made in the year, in which relief is granted.

12. RESERVE BANK DIRECTIVE
The company has not accepted any deposits from the public and hence provisions of Non- 
Banking Financial Companies (Reserve Bank) Directions 1977 are not applicable.

13. EARNING PER SHARE
The earnings considered in ascertaining the Company's Earning per Share (EPS) comprise 
the net profit after tax. The number of shares used in computing basic EPS is the weighted 
average number of shares outstanding during the year. The diluted EPS is calculated on the 
same basis as basic EPS.

14. Provision for gratuity has not been made, as we have been informed by the management 
that the provisions of Payment of Gratuity Act are not applicable.

15. ADDITIONAL INFORMATION
Pursuant to the provisions of paragraph 4-C of Part -  II of the Schedule VI of the Companies 
Act, 1956, it is not given as the company has not undertaken any manufacturing activities in 
the year or in the previous year and the same is not applicable.

16. Previous year figures have been regrouped, wherever necessary to make them comparable 
with this year.

17. TAXATION
Current Tax is determined in accordance with provisions of the Income Tax Act, 1961, as the 
amount of tax payable to the taxation authorities in respect of taxable income for the year.
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31. 2013

BERVIN INVESTMENT & LEASING LTD.. NEW DELHI

31st March 
2013

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before Tax and Extraordinary Items

Adjusted for :

Depreciation
Preliminary and Deferred Revenue Expenditure
Profit on sale of Fixed Assets
Interest & dividend income
Profit on sale of Investments
Operating Profit before working capital changes

Adjusted f o r :

Current Assets 
Current Liabilities
(Increase)/Decrease in Net Current Assets

Cash generated from Operations 
Taxation
Income Tax for earlier years
Cash Flow before Extraordinary Items
Extraordinary Items
Net Cash from operating activities

{-}

{-}

<->

14,02,064

510

17,21,300 {->

3,18,726 { - }

1,14,83,691
3,52,07,619

{-}

2,37,23,928

2,34,05,202

2,34,05,202
33,06,926

2,00,98,276

B CASH FLOW FROM INVESTING ACTIVITIES

Addition to Investments (Net)
Investment in Subsidiary Company 
Investment in Application Money 
Purchase of Fixed Assets 
Profit on Sale of Investments 
Interest & dividend income 
Net Cash used in Investing Activities

{-}

{-}

2,18,05,262

17,21,300
2,00,83,962

C CASH FLOW FROM FINANCING ACTIVinES

Proceeds from issue of Share Capital 
Share and Bonds Premium 
Loans borrowed (Net of Repayments)
Loans lent (Net of Repayments)
Deferred Expenditure 
Dividend on Preference Share Capital 
Dividend on Equity Share Capital 
(Including Dividend Tax)
Net Cash from Financing Activities

31st March 
2012

56,627

586

3,86,150

3,28,937

5.65.676
5.65.676

8,94,613
10,500

9,05,113
4,94,069

13,99,182

4,94,069

3,86,150
8,80,219
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Chartered Accountants

Net Increase/(Decrease) in cash and 
Cash Equivalent (A -B -C )
Cash and Cash equivalent at the beginning 
of the year
Cash and Cash equivalent at the close 
of the year

14,314 { - }  5,18,963

2,68,815 7,87,778

2,83,129 2,68,815

For and on behalf of the Board of Directors

S.K. MURGAI A.C. REKHI
Director Director

T.S. GROVER 
Secretary & Director

AUDITORS' CERTIFICATE

We have verified the attached Cash Flow Statement of BERVIN INVESTMENT & LEASING LIMITED, NEW DELHI 
derived from the audited financial statements and the books of account maintained by the company for the year 
ended March 31, 2013 and March 31, 2012 and found the same to be in accordance therewith and also with the 
requirements of Clause 32 of listing agreements with Stock Exchange.

(K.K. GUPTA)
Prop. (M.No. 3811)
FRN - 000009N 
For and on behalf of 
KRISHAN K. GUPTA & CO.
Chartered Accountants

Place: New Delhi 

Dated: April 29, 2013
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