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Request : Share holders are requested to bring copy of annual report at the meeting, as the same will not be

distzributed  in the meeting.




il not be

NOTICE is hereby given that the NINETEENTH AN
26th August 2013 at THE AHMEDABAD TEXTILE MILLS ASSOCIATION HALL, Ashram Read, Ahmedabad - 380 008 at 10: 00
am. to trsnsact the foliowing business

Cxdinary Business

H To corsider, receive end edopt the Audited Balance Sheet ee at 31st Merch 2013 and Pmﬁt and L.oss Account for the
year ended on that date and Directors’ Report and Auditors’ Report thereon.

To declare dividend on equity shares.

To appoint e director in place of Keyur Rasildal Panchal who retires by rotation end being eligible offers himsef for
reappointment,

4 To appoint Auditars and fix their remuneration,

By order of the Board

{3ate : 25th May, 2013 Ashish D, Fanchal

Place : Ahmedabad Cheirman

NOTES

1 A member entitied to ettend and vote Is entitied to appoint e proxy to attend and on a poll, to vote

Instead of himself and e proxy need not be a member. A blank form of proxy ie enclosed which, if
intended to be used, should be returned to the Reglstered Office of the Company not less than
forty-eight hours before the scheduled time of the meeting.

2 Corporate members intending 0 send their authorised representatives to attend the meeting are requested to send
{0 the compeny a certified copy of the Board Resolution authorizing thair representative to ettend and vole on thelr
beheif et the meeling.

3 In case of joint holders attending the meeting, only such joint holder who is higher in tha order of names will be entitied
fo vote.

4 The Register of Members and Share Tranefer Books of the Company shall remain closed from August 22, 2013 to
Auguat 28, 2013 (both deys inclusive) for the purpose of dividend, i declared at the Annuai General Meeting.

5 The dividend on Equity shares ee recommended by the Board of Directors, if declared at the meeting will be pald :
in respect of the sheres heid in demat torm, on the basls of beneficial ownership as per detalis Fumishest by the
depositories ee at the end of the business day on Wednesday, 21st August, 2013 end In respect of shares heild in
physicel form 1o those membars whose pames appear on the register of members of the Company after giving effect
to eli velid ehere tranefer jodged with the Share Transfer Agent on or before Wednesday,21st August, 2013,

§ In case of any chenge of particuiars inciuding address, benk mandate and nomination for shares heid In demat form
shouid be notified only to the respective Depository partleipants where the members heve opaned thelr demat
eccounts. The Company or s Shere Trensfer Agent will not act on any direet request from these members for
change of such defails. However request for any change in Particutars iny reapect of shares held in physical form
shouid be sent to the Registrar end Share Transfer Agent of the Company.

7 Members wishing to clalm dividend, which remain uncleimed, ere requested to correspond with the Company.
Members ere requested to note that dividend not encashed or cleimed within seven years from the date of transfer
to the company'e Unpaig Dividend Accoeunt, wilt be transferred to the investor Education and Protection Fund ee per
Section 205 C of the Companies Act 1956, Members ars encouraged to utilize ECS and NECS for receiving dividends.

8 Members holding shares in demet form may please note that the bank eccount defalis given by them o their

' Depositery Partlelpants ( DPs) and on to the sompany by such DPa would be printed on the dividend warmants of the
concerned members. However, if any Member{s) wanis o receive dividend in any other bank accourd, then he/she
shouid give euch bank account details to his/her concerned DP.The Compeny will not be abie to act on any such
request from the shareheiders directly tor deletion/chenge in the bank account defaile.

g Information under Clauge 48 of the Esting agreémem regarding appointment of Directors (iterm No.3) is mentioned
under "Management Discussions & Analysis.”

10 Members seeling eny information with regard to Annual Accounts are requested to write fo the compary at least
ane week in advance so as to enable the company fo keep Information ready at the time of Annusl General meeting.

H Members/Proxias ehould bring the aftendance slips duly filled in, for ettending the meeting,
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1o,

The Shareholders,

ASHISH PDLYPLAST LIMITED
Ahmedabad

We have great pleasure in presenting Nineteenth Annual Report on the working of the company together with
the Annual Accounts for the year ended on 31st March 2013 and trust that the same will meet your approval.

Review of Dperations

. 20122013 20142012
Parficulars RS. RS.
Sales & Othet Income 93,551,274  82,908518
Profit’{l.oss} before Depreciation and Taxation - 4,782,572 4,393,255
Less:Depreciation 1,558,356 1,543,565
Profitf{loss) before Tax 3,224,217 2 849,830
lLess: Provision for taxation ' 1,899,378 548,522
Profit{L.oss) after taxation 1,524,839 2,303,188
Add: Balance of last year brought forward 6,609,260 5,431,621
Balance Profil/(ioss) available for appropnation 8,134,009 7,434,789
Less: Transfer to General Reserve 174,000 174,000
Proposed Dividend 560,588 860,568
Dividend Digtribution Tax 95,272 90,941
Balance Profit{Loss) Carried fo Batance Sheet 7,304,239 6,609,260

DPERATIDNS
The sales turnover of the company amounted to Rs 93,510,047+ in the current year as compared to
Rs.82 873,728/ in previous year which shows an increase of about 12.83%. The company has eemed iowet
net profit after tax of Rs.1 524,838/~ during the year as against Re.2,303,168/- in last year dus to higher income
tax provision However Profit Before Depreciation and interest ( PBDIT) has increased to Rs. 4,782,572/ dusing
the Current year as against Rs. 4393255/ in last year. This was possible due to increase in sales quantity,
reduction in prices of raw materials and effective cost control. Your Directors are making constant efforts for
increasing the business of the company..

DIVIDEND

in viaw of stable performance of the company, the Board of Direciors is pleased to recommend & dividend of
1.65% {Previous Year 1.65%) on 33,097,500/ equity shares of Rs.40 each for the current financial year
amounting to Rs.5,60,588/ { Previous year 5,60,588/), With Dividend Distribution Tax of Rs. 95,272/ {Previous
vear Rs.90,841/) the total outfiow on acoount of dividend works out to Rs.655,860/- (Previous Year 5.6,51,526/).

DIRECTORS !
Mr. Keyurbhai Rasiklai Panchal retires by rotation at the ensuing annual General Meeting being eligiblie he
offers himself for reappointment.You are requested 10 appoint hm.

CDRPORATE GOVERNANCE :

pursuant to clause 49 of listing agreement with stock exchanges, a separate section on corporate governance
and certificate obtained from auditors of the company regarding compliance with the conditions of corporate
govemance are forming part of this annual report '

SECRETARIAL CDMPLIANCE CERTIFICATE | '

In accordance with section 383A of the Companies Act, 1958, and Companies {Compliance Cerificate} Rulgs,
2001, the company has obtained a certificate from secretary in whoie-time practice, and a copy of such
ceriificate is annexed o this report.
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PARTICULARS OF EMPLDYEES ! :
There was no employee drawing remuneration of Rs.5,00,000/ per month or Rs.60,00,000/ per year, The
Board of Directors wishes to express s appreciation 1o all the em pioyees of the company for their outstanding
contribution to the operation of the company during the year.

DEPDSITS .
The company has not accepted any deposit from public.

AUDITORS ;

You are requested to re-appoint retiring Auditors M/s. M. R Panghi & Associates, Chartered Accountants,
Ahmedabad for the financial year 2013-14. Auditor's remark in notes are self explanatory and do not cai for
further explanation or comments and that may be treated as adequa? compliance of section 217(3} of the
Companies Act, 1956,

COSTAURITORS:
Company has appointed Ashish Bhavsar & Company ,Cost Accountanis as cost auditors,to conduct cost audit
for the year 2013-14. 4

DEPCSITORIES ! ,ﬁ

The company is registered with both National Securities Depositories Ltd {(NSDL) and Central Depository
Services {India) Lid. {CDSL). The shareholders can take advantage of holdiag their scripts in dematerialized
mode.

DIRECTORS RESPONSIBILITY STATEMENT
The Board of Directors of the company confirms:

1 That in the preparation of the annual accounts, the applicable accounting standards have been
followed and there has been no material departure;

2 That the selected accounting policies were applied consistently and the directors made Jjudgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as at 31st March 2013 and of the Profit of the Company for the year ended on that dafe;

3 That proper and sufficient care has been taken for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 1958 for safeguarding the assets of the
Company and for preventing and detecting fraud and other irequianties;

4 That the annual accounts have been prepared on a going concern basis.

DEMATERIALISATION CF SHARES !

The company has entered into agreements with NSDL and CDSL to enable members to hoid their shares in
dematerialized form M/fs. SHAREPRO SERVICES, MUMBA! have been appointed as Registrar and Transfer
Agents for the same. Members are requested to take benefit of this,

CONSERVATION DF ENERGY, TECHNDLOGY ABSORPTIDN & FOREIGN EXCHANGE EARNING/ICUTGD :
Information with respect to 217(1) (e} of the Companies Act, 1956 read with the Companies {Disclosures of
Particuars in the report of Board of Direciors) Rules, 1988 regarding conservation of energy, technology
absorption and foreign exchange earning/out go have been provided in Annexure-A annexed hereto which,
forms part of this Report

ACKNCOWLEDGEMENT

The Board takes the opporiunity to thank for the continued support received from Banks end government
authorities. Your Directors afso acknowiedge the support received by the Company from its suppliers of goods
& services, agents, dealers, sharehoiders and other agencies associated with the Company.

£2n behalf of the Board

Date ; 25th May, 2013 Ashish £. Panchai
Place . Ahmedabad : Chairman




ANNEXURE-A

1 CONSERVATION OF ENERGY

(@)  Energy conservation measures taken
NIL, Hewever Directors personally pay attention so as to minimize consumption of energy.

(b}  Additional Investments & Proposal, if any, being implemented for reduction of consumption of energy

Re. NIt

(c) Impact of measures (a) and {b} above.Due to personat attention of Directors the Company has achieved

consistent resuit.

{c) Total energy sonsumption and energy consumption per unit of preduction as per Form-A-Not Appiicable,

2 TECHNOLOGY ABSORPTION

| Research & Development
The Company hes not so far formally established Research & Development wing.

b Technology Absorption, Adaptation & Innovation

The Company always keeps #self updated with all the fatest technological innovation by way of
constant communications with consUlting experts, Efforts are being made to reduce cost, improve

performance etc,

3 FOREIGN EXCHANGE EARNING/IOUTGO

Amount is in Rs
Particulars . Current Year  Previous Year
a Totat foreign exchange used Nij 88,700
b Total foreign exchange earned Nil Nil

By Order of the Board
Date : 25th May 2013

Place : Ahmedabad Ashish D, Panchal
Chairman
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MANAGEMENT OISCUSSIONS & ANALYSIS

A industry Structure and Oevelopments, Opportunities and Threats, Performance, Outlook, Risks and
Conecerns and Financial and Operational Performance.
Product of the company is Hose Pipes, which are used mainly in Agricutture. Braided pipes have
applications in industrial segment also. Oue o size of the company the customses base is in to
8 segment. The company has maintained its positicn in this segment, Oue to sntry of other players,
competition has increased. However, the company has retained #s market due o gquality product.
The Compeny's major threats are volatility in rew material prices due to volatiity in internationel oil
prices and increase in other input cost such as power, [abour cherges ete. The company is trying to
overcome these threats by introducing new product mix with better reaiization and controliing input cost.
The Company being in small-seaie sector the benefits of economies of scaie do not eccrue to the
company.
Tota! Turnover for the year ended 31st March 2013 increased to R$.9,35,10,097/- as compared 0
Re.8,28,73,726/- in the previous year
Oeferred Tax Liabilites amounted to Rs.6,72,944/- for the current year, Net Profit before tax of cufrent
year is Rs.32,24,217/ compared {0 Rs.28,48,6804 in the previous year. This was possible due to
increase in sales, reduction in prices of raw materiale and effective cost controt
The company has provided Rs.2,08,174/ for gratuity liabiiity for the current year pased on actuaria
repott. Ouring the year the company has incurred Rs.34,44,700/- for capital expenditure. -

8 INTERNAL CONTROL SYSTEM ANO THEIR ACEQUACY !
The Internal Controi System comprises of exereising control at various stages and is established in
order to provide reasonable assurance for |
a) Safeguarding Assets and their usage,
b) Maintenance of Proper Accounting Records and,
c) Adequacy and Reiiability of the information used for carrving on Business Operations.
The Oirectors are regularly Jooking after all the Key Areas of the Operations. Additionally the Audit
Committee is reviewing all Audit Plans with significant control issues raised by Externgl Auditinhouse
intemal audit has been started.

c INCUSTRIAL RELATIONS ANO HUMAN RESOURCES CEVELOPMENT :
The Company is mainiaining good employee relations and no man-days are lost during the year due
to employee’s unrest.

CORPORATE GOVERNANCE

1 COMPANY'S PHILOSOPHY !
The Company's policies, practices and phitosophy adopted since inception, are in fine with the
Corporate Governance code as per revised clause 49 of the listing agreement w.e.f. st January 2006
and your company is in compfiance with its provisions.

2 BOARO OF OIRECTORS !

The composition of Board of Okrectors s well balanced with a view o manage the affaire of the
Company sfficiently and profession ally.

Nzme of Qirestor Category
Ashish O, Panchat Executive
Kantaben O. Panchal Non-Executive
Keyur Rasiklal Panchal Independent

Mr Keyur Rasikial Panchal has been appointed as an Independent Oirectar.
Mr. Ashish O. Panchal is Managing Oirector of the Company.

5




Brief resume of Director being re-appointed at the ensuing Annual General Meeting, nature of their
expertise in specific function areas and names of companies in which they hoid Directorship are
furnished hereunder:

Mr. Keyur Rasiklai Panchal aged 37 years is an young and experienced person. He has done his
S.Y.B Com from Gujarat University. He is working with a private firm for iast thirteen years. He has
experience of accounts and refated matters. He does not hold any shares of the company.

BOARD MEETINGS : .
The Company holds minimum of four Board Meetings in each year, which are pre-scheduled after 2he‘
end of each financial quarter. The meetings are held at the Company's Registered Office

Attendance of each Director at the Board meetings, last Annual General Meeting and Number of other
Directorship and Chairmanship/Membership of Committee of each Director in various companies;

Name of Attendance No. of Directorships and
Director Pariicutars Commitiee Membership/Chairmanship
Board Last Oiher Oir Commitiee Commitiee
Meetings ACM ectorship Membership | Chairmanship
Ashish D. Panchal 5 P 0 2 2
Kantaben 0. Panchal 5 P 0 2 &
Keyur R. Panchal 4 P o 2 4

P = Prasent A = Absent
NUMBER OF BOARD MEETINGS HELD AND THE DATES ON WHICH HELD:

Five Board Meetings were held during the year as against minimum requirement of four meetings. The
dates on which the meeting heid were as follows: 30th May 2012, 30th July 2012, 27th August 2012,
26th October 2012 and 4st February 2013. The maximum time gap between any two meetings was not
more than 3 calendar months. None of the directors of the company was @ member of more than
10 committees nor was the chairman of more than 5 committees across all companies in which he/
she was a director.

NON EXECUTIVE DIRECTORS COMPENSATION AND DISCLOSURE :

All fees/compensation {except sitting fees) paid to non-executive directors including independent
directors shail be fixed by the Board of Directors and shall require shareholders approval. Non
Executive Directors are not paid any compensation or sitting fee during the year 2012-13. Your company
does not have any stock oplions scheme for its director/employee.

CODE OF CONDYUCT :

The Boerd of directors of your ¢ompany have iaid down & code of conduct (the Code™) applicabie to all
Board members and senior management personne! of your company. A declaration from the
Managing Director of your company to the effect that all Board member and senior management
personnel of your company have affrmed compliance with the “Code” forms a part of this Report. The
Code has been posted on the website of your Company ~ www.ashishpolypiast.com.

DECLARATION

As provided under Clause 48 of the Listing Agreement with the Stock Exchanges, the Board Members
and the Senior Management Personnel have affirmed compliance with the Code of Conduct for the year
ended 31st March 2013
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8 COMMITTEE MEETINGS:!

(&)

(b}

Audit Committee :
Your company has an audit committes at the Board level which acts as a link between the
Management, auditors and the Board of Directors. The members of the Audit Commiltee are
financially literate and the Chairman of the Committee is independent Oirector. The Audit
Committee a5 on 31.03.2013 compriged of foliowing directors. During the yeay, the commitiee
has met 4 imes. The Statutory Auditor of the company was invited fo attend the audit committee
meetings.

Name of Member of Audit Committes

Ashish D. Panchal

Agtendance Particulars {Present}

30th May 2012, 30th July 2012,

27th August 2012, 28t Cctober 2012 and
1st February 2013

30th May 2012, 30th July 2012,

27t August 2012, 28th October 2012 and
1st February 2013

30th May 2012, 27th August 2012,

28th October 2012 and st February 2013

Kantaben O. Panchal

Keyur R. Panchat

The committee’s powers role and functions are as stipulated in clause 49 of the listing
agreement and under section 282{A) of the Companies Act, 1856

SHARE TRANSFER/SHAREHOLDERS GRIEVANCE COMMITTEE

Share transfer and shareholders grievance committee presently consist of non executive
director viz Smt Kartaben D. Panchal and Independent Directors Mz, Keyur R.Panchal Buring
the financiai year 2012-13 three meetings of the committee were held on 27t August 2012,
29th October 2012 and 1st February 2013, Al the meetings were attended by both the
members. Shri Kalpesh Kansara is the compliance officer of the company.

The company's registrar and fransfer agents Sharepro Services are adequately equippad to
carry out activities connected with transfer of shares and redressal of shareholdersfinvestors
complaints. Apart from this, the committee of the Board approves transmission of shares,
issuance of duplicate share certificates elc. in terms of authority delegated by the Board. During
the vear there were no investors’ complaints,

10  ANNUAL GENERAL MEETINGS !
l.ocation and time for last 3 Annual General Meelings were as follows:

Year Location Date Time
2008-10 | ATMA Hal, Ashram Road, Ahmedabad-380009 31.082010 | 10.00AM
2010-41 ATMA Hall, Ashram Road, Ahmedabad-380009 31.082011 § 10.00AM
2011-12 | ATMA Hall, Ashram Road, Ahmedabad-380009 27.082012 | 10.00AM

Ali the resolutions set out in the respeciive notices of the Annual General Meetings were passed by the
members. No resolutions were put through Postal Baliot lest year. Presently the Company does not
have any proposal for postal ballot, No Special resolutions were passed at the last three Annual
General Meetings.

14 Disclosure :

{i} Disclosure on maternially significant related party transactions
No Such Related parly transaction entered duting the year

7




{#} = Detalis of non-compliance by the Company, penatties and strictures imposed on the Company
by the Stock Exchange or SEBI or any Statutory Authorities on any matter relatad to capital
markets during the last 3 years.

None in last three years

{ii} Code of Conduct for Prevention of Insicer Trading and Code of Corporate Disclosure Practices
Pursuant to the Securities and Exchange Board of india (Prohibition of Insider Trading)
Regulations, 1092, as amended, the Company has formuiated, adopted and implemented the
Caede of Conduct for Prevention of insider Trading and Code of Co rporate Disciosurs Practices.
Remuneration of Directors and details of Direclor's shareholding
The company needs to disciose ali pecuniary refationship or fransactions of the non-executive
directors’ vis-a-vis the company.

Apart from sitling fees, that are paid to the Directors for attending Board / Committes meetings,
no significant material transactions have been made with the non-executive Directors vis-a-vis
the Company.

The Company shall discloss the number of shares and convertible instruments held by
directors in the annual report.

Detalls of Directors shareholding in the Company are as follows

Name of Director No. of Shares
Aghish 1), Panchal 13,587,243
Kantaben ). Panchal 2,249,300
Keyur R. Panchal —

(v) CEO/CFO Certffication
A cerification from Managing Director (CEQ/CFO) and Manager Accounts & Finance in terms of
Clause 49(V} of the Listing Agreement was placed before the Board, at the Meeting heid on
25th May, 2013, to approve the Audited Annual Accounts for the year ended 31st March 2013
To
The Board of Directors of Ashish Polyplast Ltd.
Dear Sirs,
Sub: CEQICFO Certificate
We have reviewed tha financial statemants, read with the cash fiow statement of Ashish Polypiast Limited
for the year ended 31st March 2013 and that to the best of our knowiledge and belief, we state that
These statements do not contain any materially untrue statement or omit any material fact or contain
statements that may be misleading:
These statements present a true and fair view of the Company's affairs and are in compliance with current
accounting standards, applicable faws and regulations.
There are, 1o the best of our knowiedge and belief, no transactions entered into by the Company duting the year
which are fraudulent, #egal or in violation of the Company's code of conduct.
We accept responsibifity for establishing and maintalning interai controls for financial reporting. We have
evaluated the effectiveness of intamal contro! systems of the Company pertaining tot financial reporting and
have disclosed o the Auditors and the Audit committee, deficiencies in the design or operation of such infemal
controi, if any, of which we are eware and steps taken or praposed to be taken for rectfying these deficiencies.
We have indicated to the Auditors and the Audit Committee
There has not been any significant change in interal control over financial reporting during the year under
refersnce.
There has not been any significant change in accounting policies during the year requiring disclosure i the
notes to the financial stalements.
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We are not aware of any instance during the year of significant fraud with involvement therein of the
management of any empioyee having a significant role in the Company's internal control system over financial
reporing.
Yours sificerely

Ahmedabad. Ashish D. Panchat Kalpesh Kansara
Date: 25th May, 2013 Managing Director Manager

_ {Accounis & Finance)
12 MEANSOF COMMUNICATION : :

Quarierly Results are published in Newspapers Le. Western Times,
~ Not displayed in any website.

13 SHAREHOLDERS' INFORMATIONS:

1 Date of Book Closure : 22nd August 20113 to 26th August, 2013
{Both days ingiusive}
2 Pividend Payment Date On or after 7th September, 2013 but within the statulory
time mit of 30 days fom the date of approvai
3 Date & venue of Annual : Monday, 26th August 2013 &t 10.00A M. at The Ahmedabsd
General Meeting Textite Mill Association Halk, Ashram Road,

Ahmedabad-380009,
4 Financial Catendar: Aprit — March
- Financial Reporting for the first quarter ending on June, 2013: July/August 2013
~ Financial Reporting for the second quarter ending on September, 2013: OztoberMNovember 2013
- Financiat Reporting for the third quarter ending on December, 2013; JanuaryfFebruary 2014
- Financial Reporting for the last guarter ending on March 2014 May 2014
- Annual General Meeting for the financial year 2013-14: August/ September 2014

Listing on Stock Exchanges at Anmedabad & Bombay Stock Exchanges

Registered Office A305, *Samudra”, Near Hotel Kiassic Goid,
Off C.G. Road, Ahmedabad — 380006

Share transfer and other communication Sharepro Services (india) Pvt Lid

regarding share certificates, end change 13-AB Samhita warehousing Compiex, 2nd Floor,
of address etc. may be addressed 0. Sakinaka Yelephone Exchenge Lane,

opp. Andheri Kusrla road, Sekinaka,

Andheri { East} MUMBAL400072.

Stock Code : ISIN No. for NSDL & CDSL : INES31C01018
The company has paid listing fees for the
year 2042-13
SHARE TRANSFER SYSTEM

The company has appointed Mfs. Sharepre Services as ther R & T Agezzt,
Distribution of Shareholding as on 31st March 2013

NO.OF EQUITY NO. OF % OF SHARE AMOUNT
SHARESHELD SHAREHOLDERS  SHAREHOLDERS  IN RUPEES % TO TOTAL
Less than 500 828 85.15% 235,408 8.75%
501 to 10000 416 32.73% 718,556 21.15%
10001 to 20000 8 0.63% 100,759  2.87%
20001 to 30000 1 0.08% 22578  0.86%
30001 to 40000 5 0.39% 183511  5.40%
40001 to 50000 2 0.16% 90,800  2.68%
50001 to 100000 8 0.83% 578,454  16.97%
100001 & Above 3 0.24% 1475,343  43.42%
Total 1271 100% 3397,500  100%
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Categories of Shareholders as on 31st March 2013

SR. ; NO. OF VOTING NO. GF
NO, CATAGORIES SHAREHOLDERS STRENGTH SHARES
1 Individualg 1203 40.14% 1,383,625
2 Comparnies 23 8.13% 208,148
3 Promoters/Directors 5 45 84% 1,550,743
4 Diregtors’ Relatives 8 8.48% 220,390
5 Empioyees G 0.00% -
] Non Resident indians 34 1.81% 54,684
Others 0 0.00% -
Total 1271 100% 3,367 500
STOCK MARKET DATA:
High, Low dusing each month in last financial year
Month High in{Rs) Lowin (Rs) ~ BSE Index
Apdl - 2012 288 247 1786410 17010.18
May - 2012 5.41 279 1743233 15809.71
June - 2012 5.70 5,51 17448.48 15748.98
July - 2012 5.33 388 17831.18 18598.48
August — 2012 385 2.3% 17972 .54 17026.97
September — 2012 482 308 18888.84 17250.80
Detober — 2012 518 482 19137.29 | 18303.42
Nov-12 488 428 1937270 1825588
December — 2012 4.89 387 19812.18 19149.03
January — 2013 8.03 492 20203.66 19508.93
February — 2013 504 433 18966 .69 18703.97
March - 2013 © 500 330 19754.88 18568.43
Shares traded during last financial year at the Bombay Stock Exchange Limited are as follow:
Particulars The Bombay Stock Exchange Limited
Number of shares baded 101554
Highest share price in Rs, 803
Lowest share price in Rs, 234

REGISTRAR & TRANSFER AGENTS

DEMATERIALISATION OF SHARES

Sharepro Sertvices {India) Pyt Ltd
13-A8 Sambhita warehousing Complex,

2nd Fioor, Sakinaka Telephone Exchange [.ane,

opp. Andheri Kurla mad, Sakinaka,
Andher { East) MUMBA-400072,

22,88,100 shares out of total of 3387500 shares are in dematarialized form
: Piot No. 42, At & Post Zak, Naroda Dehgam Highway,
Near Narmada Main Canal, Dist Gandhinagar.

PLANT LOCATION

NON-MANDATORY REQUIREMENT
1 Remuneration Commitiee

2 Share Holder Rights -
The half-yearly declaration of financial

performancs inciuding summary of the
significant events in iast six months shouid
be sent to each househoid of shareholders.
Pastal Ballot

The Cormpany has not vet set up the
remuneration committee .

As the company's haif-yearly resuils are
published in English & Gujarai News paper.
The same are not sent to the sharehoider
separately.

No lem to be passed through postal baliols this year
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To the Members of
ASHISH POLYPLAST LIMITED
Ahmedabad,

We have examined the compliance of conditions of Corporate Governance by Ashish Polyplast Limited for the
year ended 31st March 2013 as stipulated in clause 40 of the Listing Agreement of the said Company with

Stock-Exchange(s) in india)

The compiiance of condiions of Corporate Govemnance is the responsibilty of the management Our exami-
nation was limited to procedures and implementation thereof, adopted by the Company for ensuring the

compiiance of the conditions of the Corporate Governance.
It is neither an audit nor an expression of opinion on the financial statement of the Company.

In out opinion and o the best of our information and according to ihe explanations given to us, we certify that
the Company has complied with the conditions of Corporate Governance as stipuiated in the abovementioned

iisting Agreement,

As required by Guidance note issued by the institute of Chartered Accountants of india, we state that as per
records maintained by the Company, there were no investors' grievances remaining unattended/pending for

more than 30 days.

We further state that such compiiance is neither an assurance as o the future viability of the Company nor the

efficiency or effectiveness with which the management has conducted the affairs of the Company.

For, M. R. Pandhi & Associates
Chartered Accountanis
Firm Registration No.112360W

Date - 25t May, 2013 M. R. Pandhi
Place: Ahmedabad Pastner

1




To (Sea Rule 3)
The Members, :

Ashish Polyplast Limited,

A-308, Samudra Complex,

Near Hotel Klassic Gold, Off; C.G.Road,

Navrangpura, Ahmedabad: 380 006

i have examined the Registera, records, books and papers of ASHISH POLYPLASYT LIMITED, the Company incorporated
under the Indian Companies Act 1956 and Registered with the office of the Regisirar of Companies, Gujerat vide Corporate
Identification Number U 17110 GJ 4834 PLC 021384 as required fo be maintained under the Companies Act 1958 (The
Act} and the rules made there under and also the provisions contained in the Memorandum and Articles of Association of the
Company for the Financial year ended © 315t March 2013 In Iy opinlon and to the best of my information and according to
the examinetions carried out by me and explanations furnished to me by the Company, its officers and agents, { certify that
in respect of the aforesaid financial year:

[4} The Company has kept and maintained all Registers as stated in the ANNEXUE-A to this ceriificate, as per the
pravisions and the rules made under the provisions of the Companies Act 1956 and &l entries thersin have been duly
recorded.

i2 The Company has duly filed forms and refurns as stated in ANNEXURE B to this Certificate, with the Registrar of
Companies, Regional Director, Central Government, Company Law Board or other authorities within the time prescribed
under the Act and the rules made there under. '

31 . The Company is & Public Limited Company has the minimum prescribed paid up capital and & has the required minimum
number of the members during the said Brancial yesr and its Equity securities are fisted on the Stock Exciainges,
&) Has not invited public to subscriba for its shares or debentures and,

{b) Mas not invited or avcepled any deposits from persons other than its direclors,

[43 The Board of Direclors duly met 5 times on 30/05/2012, 30/07/2012, 270812012, 28H (22012, 040242043, dates in
respect of which meetings proper notices were given and the proceedings were property recorded and signed
including the cireular resolutions passed in the Minutes book maintained for the purpose.

I5] The Company ciosed its Register of Members and share transfer books from 220812013 to 27/08/2013 (Both' days
Inciuslve) how ever no Press advertisement for the same was glven as is necessaty for compliznce of section 154
of the Act.

i6) The 18th Annuat General Maeting for the financial year ended on 31st March 2012 was held on 27/08/2012 after
giving due notice to the members of the Company and the resoiutions passed thereat were duly recorded in Minutes
Book malntalned for the purpose.

{7 The Company has advanced loan amounting to Rs. NIL to #s Directors and/or persons or firms or companies referred
in the section 285 of the Act after complying with the provisions of the Act.

i8] The Company has duly compiled with the provisions of Section 297 of the Act in respect of Contracts specified in that
section (NO CONTRACT ARE EXFCUTED).

li]| The Company has made necessary entries in the Register maintained under section 301 of the Act % the disclosure
of inferests made by the directors.

[t0]  The Company has obtained necessany approvals from the Board of Directors, membera and pravious approval of the
Ceniral Goverriment pursuant to section 314 of the Act whersver applicable (NOT APPLICABLE).

{11} The Board of Directors or duly constituted commitiee of Directors has approved the Issue of Duplicate Shara
Certificates.

112]  The Company has declared tote! dividend of Rs. 5,60,588 {o. Re.0.1658 Per Equity Share which was paic in Yme fo alt
sharehoidera whose namas appeared in the register of members as on 27/08/2012, the Date of Annual General
Maating.

{a} Delivared all the Cerlificates on allotment/ Transfer of Securities within the tme as prescribed under the Act.

{b} Bepositext the amount of Dividend declared including interlm dividend in a separate Bank Account on within
five days from the date of declaration of such dividend, (Nat Applicable}

{c} Paid / Posted warrants for Dividends to all the members within a period of 30 (Thirty) days from the date of
declration and that i unclaimed’ unpaig dividend has been transferred to unpald Dividend Account of the
Company with Bank,

(d) Transferred tha amounts In unpald Dividend Account, Application Money due for refund, matured deposiis,
matured Debentures, remeined unclaitmed or unpaid for a period of seven years to Investors Fducation and
Protection fund..(NOT APPLICABLE).

12




rporated
orporate
56 {The
o of the
srding 0
riify that

- per the
een duly

jistrar of
escribed

MMM
anges.

dates in
| signed

th' days
ton 154

12 after
Minutes

referred
d in that
sGlosure
a8l of the
+ Share

e to af
General

the Act.
1 within

date of
1 of the

eposits,
jon and

[13
[14]
{15]

(e

7}

18]

18

{22

[23]

[24]

{25]
26}
127}
{28]
129
130]

{31

g

{e} Buly complied with the requirements of sectlon 217 of the Act.

Daring the Year thera was no change In the Constitution of the Board of Direclora of the Company.

The appointment ot Sole seifing agents was not made during the year,

The Compatiy has obtained all necessary epprovels of the Centra! Government, Company Law Board, Regionat
{lirector, Reglstrar or such other authorities as may. be prescribed under the various provisions of the Act wherever
necessery. ' )

The Directors have disclosed their interest in ofher firms, companies to the Board of Directors pursuant to the
provisions of the Act and the rules made there under

The Company has issued Nil Equity shares during the finenciet vear in complience with the provisions of the Act,
Hence # is not required to file necessary form No.2 for allotment of shares with the office of the Registrar of
Companies.

The Company has bought back NIl Sheres during the financial year ending 31/3/2013 after complying with the
provislons of the Act.

The Company has redeemed NIt Preference shares/ Debentures during the year afler complying with the provisions
of the Act. ’

The Compeny wherever necessary has kept In abeyance rights fo dividend, rights shares end bonus shares
pending registration of transfer of sheres in compliance with the provisions of the Act.

The Company has complied with the provisions of section 58A and 58AA read with Companias (Acceptance of
Deposits) Rules 1975, the applicabla directions issued by the Reserve Bank of india, any other authority in respect
of Deposits accepted Including unsecured loans taken, amounting to Rs. Nl raised by the Company during the year
and the Company has flied the copy of Advertisament/ Stelement in Hieu of Adverlisement/ necessary particulars as
required with the Registrar of Companles, Gujarat on N.A. The Company has also filed retumn of Deposit with the
Registrar of Companies, / Reserve Bank of Indla/ other authortles.

The Company has not accepted any Deposits from any person.

‘The emount borrowed by the Company from directors, members, public financial institutlons, henks and others during
the finenciel year ending 31st Mach 2013 isfere within the borrowing fimils of the Company and that necessary
resolutions as per sectiors 283(1 Yd} of the Act have been passed in duly convened Annuall Extra Ordinary General
Meeting.

The Company has made loans/ and investments or given gusrantees or provided securities to other bodies corporate
in complience with the provisions of the Act and has made necessary entries in the Registers kept for the purpose.
The Cormpany has not allered the provisions of the Memorendum of Associatlon with respect to situation of the
Compeny's Registered Office from one state fo another during the year under scrutiny afier compiying with the
provisions of the Act. :
The Company has not pessed #ny Special Resolution under section 17 of the Companies Act 1956 for alteration of
the provisions of the Memorandum of Association with respect te the objects of the Company.

The Company has pot aitered the provisions of the Memorandum of Assoclation with respact to Name of tha
Company during the yeer under scrutiny, T

The Company hes not aitered provisions of the Memorandum of Association with respect to Shere Cepital of the
Company during the year under scruting,

The Company has not altered capital clause of its Ardicles of Association,

A List of prosecution initiated ageinst or show cause notices recelved by the company for elieged offences under
the Act end eiso the fines and penalties or any other punishment Imposed on the company In such cases is attached.
No Froseculion has been filed againgt the Company or eny of its Directors.

The Company has recelved Rs. NIL as security from its empioyees during the yeer under Certlfication
and the sama has been deposited as per the provisions of section 417(1) of the Act.

The Company has deposited both empioyesé's and employer's contribution o provident Fund with the prascrihed
authorities pursuant o section 418 of the Act.

FOR KAMLESH. M. SHAH & CO.,

PLACE: AHMEDABAD, _ PRACTICING COMPANY SECRETARIES.

DATE: 26THAPRIL 2013 {KAMLESH. M. SHAH)

PROPRIETOR. ACSB356, COP 2072
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ANNEXURE-A

LIST DF REGISTERS AND RECOROS MAINTAINEQ BY THE COMPANY,
Register of Shere Application end Allotment,
Register of Members/ Shere hoiders for each class of sheres issued,
Register of share Trensfer/ Transmission/ issue of Dupiicate/ Sub divided/Consolidated share

ceriificates,

Reglster of Girectors, Menagers end Secretaries,

"~ Register of Oirectors’ Sharehoiding.

Register of Disclosure of interests by the Oirectors.
Register of Loans made to various parties including to the Group/ associate concerns end the loens

mede 0 directors.

Register of Fixed Assets held by the Company.
Register of vetious resolistions pedded by Circulation,
Minutes Book of the Boerd of Directors meetings.
Minutes Book of the Shereholders Mestings.

Register of Charges/ Morigeges.

Register of Loens end Investmenis mede by the Company.
Minttes Book of the Audit Committee of the Board.
Minutes Book of the Investors Senvices Committee.

PLACE : AHMEOABAD. DATE : 26th APRI. 2013

FOR KAMLESH. M. SHAM & CD,
Practicing Compeny Secretaries.
(Kemleshy, M. Shah)}

Propristor.
ACS: 8358, COP; 2072

ANNEXURE-B

FORMS AND RETURNS / FORMS AND DTHER DOCUMENTS FILEO/ NOT EILEO BY THE COMPANY WITH
VARIDUS AUTHORITIES DURING THE YEAR ENDING ON 315T MARCH 2013.

Neme of authority] Oate of document SRN Number
Sr.No.| Type of Return / FormfMocument filed § with whom fited. mede as on by which

. N document is filed.

1. Balance sheet, ROC, Gujarat 310372012 Q-06815688
F-23AC & 23ACA XBEL Mode .

2. | Annual Retum, " ROC, Guiarat 28/0872012 P-85046066
F-208

3. F-68 Secreterial Compiience ROC, Guierat 3100372012 P.88808218
Cetificate, .

4. F-238, Appointment of Auditor ROC, Gujeret 310312012 S-06688778
Auditor 201112

5. 5 INV RDC Guierat 310312012 S-180433000

8, F-A (XBRL) Cost RDC Gujarat 3170372012 $-20024384
compliance Report

7. F-8 for Charge / Mortgage RDC Gujarat 01/08/2012 8-58537812
{(Modification)

8. F-8 for Charge / Mortgege ROC Guijerat 281082012 B-80582400
{Modification) :

9, F-238 (Appointment of Auditors RDC Gujerat 31/03/2013 $-13840713
FY. 2012-13)

PLACE :AHMEOABAD,

DATE

FOR KAMLESH. M, SHAHACD,,
Precticing Company Secretaries.

{Kamiesh. M. Sheh)

Proprietor.
ACE: 8358, COP; 2072

:26th APRIE, 2013,
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M. R. PANDHI & ASSOCIATES 101, Panchdeep Complex, Meyur Colony,
CHARTERED ACCOUNTANTS Nz Mithakhali Six Roads, Navrangpura,
Ahmedabad - 380008, Tel :{078) 28565449

26420994 « E-Mall: mrpandhi@gmall.com

ASHISH POLYPLAST LIMITED INDEPENOENT AUDITOR'S REPORY

Report on the Financial Statements

We have audited the accompanying financlal statemants of ASHISH FOLYPLAST LIMITED, Almedabad which comprise the
Balance sheet as at 31st March 2013 and Statemant of Proflt ang Loss and also the Cash Flow Statement tor the yesr ented
on 3%st March,2013, and a summary of significant accounting poficies and other explanatory information,

Management's Responsibility for the Financial Statements

Managemen? is responalble for the preparation of these financlal statements that give & true and fair view of the financial
position, financial performance and cash fiows of the Company in accordance with the Accounting Standards referred to in

" sub-section (3C) of section 211 of the Companies Act, 1956. This responsibility includes the design, implementation and

maintenance of Intemal control relevant to the preparation and presentation of the financlal statements that give a true and
fair view and are frae from matetial misstatement, whather due to fraud or errol.
Auditors’ Rasponsibiity
Our responsibilify ls to express an opinion on these financiat statements basat on our audit. We conducied our awdit in
accordance with the Standards on Auditing issued by ihe Inatitute of Chartered Accountants of india. Those Standards
requize that we comply with ethicai raquirements and plan and perform the audit to obtain reasonable assurence about
whether the financial stalements are free from materlal misstatement.
An audit inveives performing procedures to obiain audit evidence about the amounis and disclosures in the financial
statements. The procedures seiected depend on the auditer's judgment, including the assessment of the risks of material
misstatement of the financia! statementa, whether due to freud or error. In making those risk assessments, the atididor
coneidera Internal controt refevant to the Company's preparation and fair presentation of the financial gtatements in otder to
deslgn aud® procedures that are appropriate In the circumstances. An audit also Inciudes evaluating the appropriateness of
accounting policies used and the reascnableness of the accounting eslimates made by management, a5 well as evaluating
the overall presentation of the financial statements.
We b;.lim that the audit evidence we have obtained Is sufficient and appropslata to provide a basls for our audit opinion.
Opinion
in our opinion and to the best of our information and according fo the explanations given to us, the asid accounts read with
and subject 1o notes thereon gives, the information required by the Companies Act, 1986, In the manner so required and give
a true and fair view in conformity with tha accounting principles generally accepled in india
{a) in the case of the Balance Sheet, of the state of aftairs of the Company as at 31st March 2013
(b in the case of Statement of Profit and Loss , of the Profit for the year ended on that date, and
{c) In the case of Cash Fiow Statement, of the cash fiows for the year ended on that date.
Report on Other Legat and Regulatory Requirements
As requlred by the Companies (Auditor's Report) Order, 2003, lssued by the Ceniral Government of India in terms of sub-
saction (4A) of section 227 of ihe Companies Act, 19886, we give in the Annexure a siatement on the mattere specified in
paragraph 4 and 8 of the said Order.
Aa required by section 227(3) of the Act, we report that:
(a) we have obtsined all the information and explanations, which to the best of our knowledge and betief were
necessary for the purpose of our audk. ’
{b} i our opinion, the Company has kept proper books of account as required by law, so far, as appears from
our examination of the botks.
{} the Balance Sheet, the Statement of Profit and Loss and Cash Fiow Statement deaft with by this report are
in agreament with the booke of account.
{d} in our opinion, the Balance Sheet and the Statement of Profit ardt Loss and Cash Fiow statement comply with
the Accounting Standards refarred to in Sub-section (3C} of section 211 of the Companies Act, 1956;
(e) on the basia of written representations received from the directors ss on Margh 31, 2013, and {aken on
record by the Boeard of Directors, none of the directors is disqualified ae on March 31, 2013, from being
appolntad as a director In terms of clause (g) of sub-section (1) of section 274 of the Companias Act, 1856,

For, M. R, PANDH: & ASSOCIATES

CHARTEREDACCOUNTANTS
Firr Regiatration No,112380W
M. R, Pandhi
Place . Ahmedabad. : Partner
Date ; 25th May, 2013 g MNo. Membership No.033057
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{Referred to in paragraph 3 of ouwr report of even date}

ih respect of Fixed Assels

a. The Company has maintained proper records showing fuli particuiers including quantitative
details and location of the fixed assets.

b. Al the fixed assets have noi been physically verified by the management during the year But,
eccording 1o the informetion and explanations given to us, there is a reguiar programme of
verification which, in our opinion is reascnable having regard to the size of the Company and the
nature of its assets. No material disgrepancies were hoticed on such verification.

¢ In our opinion and acecording fo the information and explenations given fo us the company has not
made any substential disposals during the year

In respect of inventories

8. As explained o us, inventories were physicaliy verified during the year by the management at
reasonable intervals,

b in our opinion, the procedures of physical verification of stock foliowed by the management ere
reasonable and adequate in relation o the size of the Company and the nafure of its business.

G in our opinion and according to the information and explanations given to us, the Company has
mainteined proper records of its inventories and no material discrepencies were noticed on
physical vedification of inventories as compared to the book records.

in respect of leansg, secured or unsecured, granted or taken by the Company to or from companies, firms
or others parties covered in the register maintain wfs 301 of the Companies Act 1858, according to the
inforrmation and explanation given o us:
A in Respect of Loan Taken
~ The Company has not {aken any loan ffom companies, fims or other parties fisted in the register
maintained ufs.304 of The Companigs Act 1856. Consequancy the requirement of caluses (i) {f)
and (i) (g) of paragraph 4 of the order is not applicable.
8 ih Respect of Loan Granted
As the company has not granted any loans secured or unsecured, to or from parties listed in the
register maintained 1/5.301 of the Companies Act, 19586, peragraphs {liY(b}, {c) and {d} of the
order are not applicable.

As per the information and explanations given o us, there are, in our opinion, adeqguate internat control
procedures commensuraie with the size of the Company and neture of #s business for the purchase of
Inventory and Fixed Assels and for sale of goods. During the course of our audit, we have not observed
any continuing faiture to correct major weaknesses in internal controls,

In respect of transactions entared in the register maintained in the pursuance of section 301 of The
Companies Act 1858.

a. o the hest of our knowlsdge and belief and according to the information and explanation given to
us there ere no fransactions dusing the vear that need to be entered iito e register maintained
uf5.301 of the Companies Act, 1856,

b. In our opinion and according to the information and explanation given io us, as there are no
transactions that need to be entered into register maintained u/s.301 of the Companies Act, 18586,
paragraphs (Vi(b) of the order is not applicable.

vi} The Company has not acceeptad any deposit from the public pursuant fo sections 58A, 58AA or any

other relevant provisions of the Companies Act 1956 and riles framed there under. Therefore, the

provisions of clause {vi) of the Order are not applicable to the Company ,

in our opinion, the company has internal aud# system commensurate with the size and nafure of iis
business.
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We have broadly reviewed the cost records maintained by the company pursuant to the Companies
{Cost Accounting Records) Rules, 2011 prescribed by the Central Govemment under section 208{1){d)
of the Act and are of the opinion that, prima fecie, the prascribed cost records have been maintained We
have however not made detaiied examination of the records with a view to determine whether they are
eccurate or complete.. ' . '

According fo information and expianations given 10 us in Tespect of statutory and other dues:

a. The Company has been generally regular in depositing undisputed statutory dues, including,
Provident Fund, Employee State insurance income Tax, Sales Tax, Wealth Tax, Custom Duty,
Excise Duty,Cess and other material statutory dues applicable to it with the appropriate
authorities during the year. .

b. Aceording to information and explanation given to us, no undisputed amounts payable in respect
of provident fund employee state insurance, income-tax, wesalth-tax, sales-tax, custom duty,
excise duly-, cess and other material statutory duss where in arrears as at March 31, 2013 for a
period of more than six months from the date they became payabie.”)

. Disputed dues in respect of Excise Duty and penalty therson aggregating to 13.8,79,562/- have
not been deposited since the appeal is pending before Commissiner {Appeais-ll) Ahmedabad.

The Company does not have accumulated losses. The company has not incurred cash losees during

the financial year covered by our audit and the immediately preceding financial year.

Based on our audit procedures and on the information and explanations given by the management, we

are of the opinion that the company has not defaulted in the repayment of dues to Banks. The Company

has not borrowed funds from Financial institution or Debenture holder.

According to the information and explanations given to us, the Company has not given any ioans ahd

advences on the basis of security by way of pledge of shares, debenture and other secutities,

in our opinion the Company is not a chit fund/nidhifmutuat benefit society Therefore the provisions of

clause {xill) of paragraph 4 of the Order are not applicable to the company.

in our opinion, the company is not dealing in or frading in shares, securities, debentures and other

investments as such provisions of clause 4(xiv} of the Companies (Auditor's Report} Order, 2003 are not

applicable o the Company

fn our opinion and according to the information and expianations given to us, the company has not given

any guarantee for loans taken by others from banks and financial institutions.

To the best of our knowiedge and belief and according to the information and explanations given to us,

term loans avaiied by the company were, prima facie, applied by the company during the year for the

purposes for which the ioans were obtained, other than temporary depioyment pending application.

According to the cash flow statement and other records examined by us and the information and

explanations given to us, on an overell basis, funds raised on short term basis have, prime facie, not

been used duting the year for fong term investment.

According to the information and expienations given to us the company has not made any preferential

eliotment of share fo parties and Companies covered in the register maintained u/s 301 of the Act

According to the information and explanations given to us, and the records examined by us, the company

has not iasued any debenture during the financiat yesr. ' :

The company has not reised any money by public issue dunng the year.

To the best of our knowledge and belfief and according to the information and explanations given to us,

no fraud on or by the company was noticed or reported during the year.

For, M. k. PANDH! & ASSOCIATES
Chartered Accountants

M. R. Pandhi

Place | Ahmedabad, Partner :
Date : 25th May, 2013 M.No.Membership No.033057
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31st March

PARTICULARS
' 2012 (Rs))

L, EQUITY ANDLIABILITIES
{1} Shareholders’ Funds

{a} Share Capial 1 33,975,000 I

(b} Reserves and Surplus P 8,812,260 Il
{2) Non-Current Liabilities

{a) Longterm borrowings 3 103,269

{v) Deferred tax habilities {Net) 4 2,157,380

{¢}) Long-term provisions 5 434,582 M
{3} CurrentLliabilities

{a) Shori-terrn borrowings a 8,536,335

(b} Trade payables 7 3,533,789

{c} Other current fiabilities i 2265777

{d) Sho#-term provisions g 777,058

Total 60,395,480
H  ASSEYS

{4) Non-current assets
{a} Fixsd assats

). TFangible asseis 10 18,185,960 v
{i} Infengible assels e vl
{ii} Capital work-in-progress -
(b} Non-current invesiments -—
{} Long term loans and advances 11 9,444 502
{2} Current assels _ :
(a} Inventories . 12 14,442 737 v
(b} Trade receivables 13 16,610,278
{c) Cash and cash equivaients 14 1,206,153 v
{¢) Short-lerm loans and advances 15 445,823 '
Total L 60,395,480 B
Significant accounting polices and notes forming part of 110 43 Sigl
Financial Statement : Finy
As per our report of even date For and o belalf of the Board of directors As
For M.R.Pandhi & Associates o
Chartered Accountanta Kantaben D.Panchal Ashish D, Panchal
M.R.Pandhi Director Managing Direclor
Partner
Membar No. ; 33057
Place | Ahmedabad, Place - Ahmadabad, . Pia
Date :25th May, 2013 Date : 25th May, 2013 : i)al
—
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SCHE 2014-2012
PARTICULARS BULE (Rs.)
Income from Operation
I, Revenue from operations 1% 82,873,728
. Qther Ingome 17 424,788
Total Revenue 682,998,518
.  Expenses:
Cost of materials consumed 18 66,271,034
Changes in inventories of finished goods, WOFK-in-
progress and Stock-in-Trade 19 {843,287}
Employee benefit expense 20 3,381,655
Financial costs 21 1,169,871
Depreciation and amortization expense 1,543,565
Dther expenses 22 8,625,987
Total Expenses 80,148,828
V. Profit before tax ¢l - V) 2,849,890
Vi  Tax expense:
{1} Current fax 675,000
{(2) Deferred tax 210,061
(3) Short/{Excess) Provision of Tax of earlier years {338,539}
Vil Profiti{Loss) after Tax for the Period (V - V) 2,303,188
Vil Earning per equity share:
{1} Basic 0.88
{2y Dikded 0868
Significant accounting pelices and notes forming part of fto 43

Financial Stelement
As per our report of even date

For M.R.Pandhi & Associates

For and on behalf of the Board of directors

Kantaben {}.Pénchai

Chartered Accountents Ashish . Panchal
M.R.Panghi Pirector Managing Direclor
Partner
Member No. : 33057

Place : Ahmedabad,
Date :25th May, 2013

Place : Ahmedabad,
{yate [ 25th May, 2013
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PARTICULARS

A CASHFLOW FROM OPERATING ACTMITIES
Net Profit before taxation and extraordinery items
Adjustmentfor :-

Depreciation _

Loss on sales of fixed assets

Interest Expenses

Provisions madeAvritten back for gratuity

interest income

Dperating Profit berfore working capital changes
Change in working Capital :

Adjustment for Decrease{ increase) in operating assots :
Inventories

Trade receivabies

Shott term loans & advances

Long term loans & advances

Fixed Deposit :

Trade payables
Other current liabilities
Cther long term lizbilities
Shrot term provision-
Long term provision
Cash Generated from Dperations
Direct tax Paid
Gratulty Paid
Cash Flow before extraorinary items
Extraordinary teme/Prior Period Items
Net cash from Operating Activities
B NETCASHFLDWFROMINVESTMENT ACTMITIES
Burchase of Fixed Assets
Change in work in process
Interest Income
Proceeds from sale of fixed assets
Net Cash from Investment Activities
€. CASH FLOWS FROM FINANCING ACTIVITEES
Dividend paid
interest Expense
Proceed /(Repayments) of Long Term Borrowings
Proceed of Short Term Borrowings
Net Cash from financial activilies
NET INCREASE ls-) QECREASE IN CASH AND CASH EQUIVALENTS
OPENING E iINCASH ANDCASH EQUIVALENTS
CLOSING BALANCE IN CASH AND CASH EQUIVALENTS

j _

Adjustment for {Decrease) Increase in operating Habilifies :

Significant accounting polices and notes forming part of Financiat Statement

20112042
(Rs.)

2,848,690
1,543,565

1,169.871

114412
24005
803 4

5653 143

287770
(5,094,512)
768,923
(17,420}
2829

1,404,151
(3,289)

3,032,649
{651,524)
(126,000)
2,255,085

2,255,095
{1,323,696)

24005
{1,208,801)

(851,520)
{1,169,871)
(1,069,162}

2,503,923

{406,639)

548,855
601,296

=

Nu

AsH

Kan

1,240,153

Notes on Cash Fiow Statement : 1 The above statement has baen prepared following the “Indirect Method” as set out in
Accounting Standard 3 on Cash Flow Statement issued by the institute Of Chartered Accountants of India. 2 Cash and Cash

Equivaients represent Cash and Bank (including fixed deposits),
As per our report of even date attached.
For M.R.Pandhi & Associates

Chartered Accountants Kantaben [ panchal
M.R_Pandhi {Pariner) Director

M.No, 33057 « Firm Registration No.112360W
Place : Ahmedabad Date @ 25th May 2013

For and on behalf of Board of directors

Ashish D, Panchal
Managing Director

Piace : Anmedabad Date : 25th May 2013

Raiq
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As at

PARTICULARS 31st March
. 2042 (Rs.)
Share Capital
Equi are Capital :
Authotised ; .
37,50,000 { Previous year 37,50,000) Equity Shares of
Hs, 10/-each 37.500,000
Issued Share capital
35,006,000 Equity Shares of Rs. 10/ each 35,000,000
35,000,000
Subscribed and paidup ;
33,897,500 (Previcus Year 33,87 500 } Equity shares of
Rs.10/- sach fully paidup 33,975,000 _
‘fotal 33,975,600
Notes ;
| All the equity shares carry equal rights and obkgation
© including for dividend and with respect ot voling.
1 The Reconciliation of the number of shares
outstanding as at the year end is set as below ;
Ag at 318t March 2013 As at 31st March 2012
Particuiars Number of Amount Amount
equity
Number of Equity sheresat the beginning oftheyear § 3,397,500 | 33,975,000 33,975,000
Add ; Equity Shares issued during the year - - -
Number of Equity sheres at the end of the year 3,397,500 | 33,875,000 33,875,000
11 The details of shareholders holding more than 5% of the
equity shares of {he Company as at year end is as below ;
As at 31st March 2013 As at 31st March 2012
Numberofequityl Percentage Percentage
Name of shareholder shares held| holding holding
Ashish Dahyabhai Panchal 1,356,543 39.92% 35.40%
Kantaben Dahyabhai Panchal 229,306 675% 6,75%
Rajesh Dahyabhai Panchal - 220,208 B.48% 8.48%
IV During preceding 5 years, neither any shares have besn
allotied for consideration other than cash, bonus shares
nor any shares have been bought back. Hence these deta
is have not been given,
Reserves and Surpius
Capital reserve {Subsidy)
As per {ast Balance Sheet 4,500,000
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As ai

PARTICULARS 31st March
2042 (Rs.)
General reserve
Cpening balance 326,000
Add: Transferred from surplus in Statement of Profit and Loss 74,000
Less: Utilised / transferred during the year -
Ciosing belance 503,000
Surplua f {Deficif} in Statement of Profit and Loss
Cpening balance 5,131,821
Add: Net profit after tax from continuing operations 2,303,168
“Less . Transferred io General Reserve 174,000
Proposed Dividend 560,588
Tax on Proposed Dividend 490,841
' | 625,529
Closing balence $,608,260
: fotal 6,612,280
3  Long-lterm borrowinge
Secured Loan
From Banks
Canara Bank Term Loan -
HOFC car Loan £1.665
Kotak Mahlndra Prime Lid
Canara Bank Vehicle Loan 41,624
Total 103,289
Notes :
i TFerm Loan From Canara Bank is secured against plant and
machinaries. Rate of intarest : Bese Rate+2.25%(Floating}.
Rs.18,25,000/- payable in 23 menthly installments of Re. 88000+~
each and last one instaliment of Rs.61,000/-,
it HDFC Car Loan is Secured against Hypoihiecation of vehicle.
iii  Canara bank Vehicle Loan is Secured against Hypothecation of
Vehicle, inveniories and book debts of the company,
Rate of interest | Bage Rate+2.25% {Floating).
Re. 250,000/ payable in 24 equal monthly instaliments of
Rs. 10,420/ each. Oustanding on 31.03.2013 i Rs, 41,669/,
iv Al the Loans Described above are also secured by persenal
guarantes of promoter ditectora.
4  Deferred Tax Liabiiities
Deferred Tax Liabilities
On timing differences on deprecigtion on fixed assels 2,307 677
Deferred Yax (Assets)
Gratuity 150,447
Net Deferred Tax Liabildies on the date of Balance Sheet 2,157,360
|ess
Provided for in the previous years 1,847,319
Deferred Tax Provided / (Revesed) during the year 210,061
' Totai 210,061

2




7 877

3,497
7,380

7,319
0,081
0,064

PARTICULARS

The Company has provided for deferred fax in accordance
with the Accounting Standard on * Accounting for Taxes on Income ®
{AS 22) issued by the Institute of cheartered Accountants of India.
The detaills of deferred tax assets end liablities of the compeny es on
the date of balence sheet are as ebove.

5 l.ong-term provisions
Provision for employee benefits :
Provision for gratuity

Total
8 Short-tems ngs
Loen repayable on demend
From Bank (Secured)
Canara benhk
Total

Notes : .
Secured by hypothecation of inventories, Plant & Mechineries
end book debls end further secured by equitable morigage of

Land & Factory Bullding and personel guerantee of promoter directors,

The rate of inderest is Base Rate +2.25% (floating).

7 Trede Payable
Trede Peyable

- Bues to Micro and Small Enterprises
- Bues fo othets :

‘fotal

8 Other current liabilities
Current maturities of long term debt
Advance from Cusfomers
Other payables

Yotal

£  Shor-term provisions
QOthers
Provision for empioyee benefits
Provision for Income tax {net of advence tax}
Provigion for Proposed Dividend
Provision for Tax on Proposed Dividend

Total

As at
31st March
2012 (Rs.)

434 592
434,592

8,536,355
8,536,355

3,533,768
3,533,768
1,248,810

73,147
842,820

2,265,717

52,453
73,078
560,588
80,841

777,058
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As at
PARTICULARS 31st March
2012 {Rs.)
41 Long Term Loans and Advances
Secured considered good
Cther advances 9,136,822
Security Daposits 307,680
Tota! 9,444 502
12  Inventories
Raw malerials 4,884,819
Work in progress 7,742 232
i Finished goods 4 492,066
Packing Maletials 313,820
o Total 14,442,737
-4 Notes :
a 1. Mode of Vailuation ;- inventories have been valuad at Lower
- of cost or net realisable valua. :
S 2. Detaills of invantory of work in process :
§. Granuals 7,742,232
a 13 Trade receivables
- Lnsecured Considerd Good
Quistanding for @ pariod exceeding 8 months from due date 801,679
Othems 15,808,599
Total 18,810,278
14 Cash and bank balances
a.  Cash and Cash Equivalenis
Cash on hand 4,240,153
a,  Qther Bank Balance
-y HDFC Bank Current A/C 2479 -
2 HDFC Bank Unpaid Dividend Account e
§" HIDFC Bank Unpaid Dividend Account -
- HMDFC Bank Unpaid Dividend Account e
s - in fixed deposit accounts
* Canara Bank FD 56,000
8 Total 1,296,153
5 Notes ; Fixed daposit is Pledged with bank against bank guarantee
| 45 Short term loans and advances
tnsacured Considered Good
Balance with govarnmant authorities
| CENVAT Cred# Recelvabla 152,475
I VAT Receivable 91,446
il Income Tax e
% 243,921
;§ Prepaid Expenses 56,599
Others-Advance for. Expenses 115,303
Total 415,823
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PARTICULARS

16

17

18

19

20

21

22

Revenue from Operations
Revesue from - Sale of products
less: Excise Duly

Othe Income
Interest income
Cther income

Cost of Material Consumed
Opening stock

Purchase

Less : Closing stock

Change in Inveniories
Opening Stoek
Finished Goods
Work in Process

Less . Closing Stock
Finished Goods
Work in Process

Empiloyee Benefits Expense

Salary, Wages, Bonus & Allowances
Contribution to provident and other funds
Provislon for Gratuity

Staff welfare expenses

Noles
Salary, Wages, Bonus & Allowances
includes director remuneration.

Finance Costs

interest on working capital loan

Bank Charges / Bank Guerantee Charges
Other borrowing costs

Other Expenses
Manufacturing Expenses

Rates and Taxes, excluding taxes on incoms
Power Consumption & Fuel Expenses
Godown Rent Expense

Trade Discount - (Sales}

Repairs fo machinery

Administrative, Selling & General Expenses
insurance

Total

Total

Jotal

Totat

Total

Total

Total

2011-2012
(Rs.}

91,430,458
8,556,730
82,873,728

24,095
100,694

124,788

3,202,241
84 873412
1,884,619

66,271,034

3,530,930
7,880,081
81 431

4,492,066
7,742.232
12,234,288

(843,287)

& |

3,113,020
142,634
194,112
11,890

3,381,858

897,197
39,470
233204

1,169,871

748,290
405,880
3,299,080
50,738
1,984,745
479,871
1,586,780
72,503

8,825,987




58
30
28

85
.94
'BB

41

319

87
320

B34
112

470

Basis of preparation of financial statements and revenue recognition
The financial statements have been prepared uhder the historical cost convantion in
accordance with the generally accapted accounting principles and the provigions o{ the
Companies Act, 1858 as adopted consistently by tha company.

2 Accounting policies not specifically referred to othanwise are consistent with generally accepted
accounting principles followed by tha company.

3 Sale of goods is recognisad on transfer of significant risk and rewards of ownership which is
ganeraily on shipment and dispatch to customers. Sale is exclusive of excise duty and othar
levies wherever applicable. Other revenuef/ cost are racognised on accrual basis,

Fixed Assets & Depreciation f Amortisation: -

1 Fixed assets are stated at cost of acquisitions or construction net of Excisa, Value Added Tax less
accumutated depreciation. All cost, tl commencement of commercial production is capitalized.

2 Depreciation on fixed assets is provided on the straight Line Mathod at the rades and in tha
mannar prascribad in Schedule XIV of the Companigs Act 1956, intangible assets {except
gooowil} are amortized equally over five years. Goodwill is tested for impairment annually.

3 Pursuant to accounting standard 28 ° Impairmant of Assets” issuad by the ICAl, The Company
has a system to review tha carrying cost of all the assets vis-a-vis recoverable vaiua and
impairment loss, if any is charged to Profit and Loss account in the year in which an asset is
identifiad as impaired. Tha impairment loss recognized in prior accounting peviods is reversed
¥ thara has been a change in estimate of recoverable amount.

Foreign Currency fransactions: -

Transactions denominated in foraign currency are normally recorded at the exchange rate prevailing at

the time of tha transactions. Monetary fems danominated in foreign currency remaining unsetiled at the

year-end are restated at tha exchange rate prevailing at the end of the year. Gains and iosses on foreign
exchange transactions other than those refating to fixed asseis are charged to profit & loss account

Pramium paid on forward contract has been recognized-over tha Iifa of the contract. Any profit or loss on

canceliation or renewal of such forward axchange contract is recognised as lncome or expendituze for

the period,

Inventories -

inventories ara valued at iower of cost and net realizable value except by products which is valuad at

estimated reslizable value. in determining the cost of raw Material, stores spares, and other material

the fisst in first out (FIFQ} mathod is used. Finished goods and work in progress include material cost,
fabour and factory ovarheads and excise duly, ¥ appiicable,

Employee Retirement Benefit ;-

4 Long Tarm Employae Banefits :

Defined Contribution Plans ;

The company has Definad Contribution plans for post empioymant benefits namaly Provident

Fund. Under the Provident Fund Pian, the Company contributes to a Govemment administered

providant fund on behaif of its employees and has no further obligation beyond making is

contribution,

Tha company's cantributions to tha above funds are charged fo profit and ioss account every

year.

2 Defined Benefit Plans:

Tha company has a Defined Benefit plan namely Gratuity. For Leave Encashment Benefiis tha
leave wages are payable to all eligibla amployees at the rata of daily safaryiwages for each day
of accumulated leave and ara paid during the financial year itself. Tharefore no liability is accrued
at the end of the financial year for leave benefits as par practice followed by the company yaar to
year.

Liability for Defined Benefit Plan — Gratuity is provided on tha basis of vaiuations, as at the
balance shaet date, carriad out by an independent actuary The actuarial method used by
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independent actuary for messuring the abilty is the Projected Unit Credit Method.
Actuarial gains and losses, which comprised experience adjuatment and the effect of changes
in actuarial assumptions, are recognized immediately in the Profit and 1.oss Account
- lLease Rent :-
Lease rentals are expensed with reference to lease terms and other considerations.
Taxation :-
Taxation expense comprises cuirent tax and deferred fax charge or credit. Provision for income tax is
made on the basis of the assessabie income at the tax rsta applicable to the relevant assassment year.
Advance tax and tBx deducted st source are adjusted against provision for taxation and balance, if any,
are shown in the balance sheet under respective heads
Deferred Taxation
Deferrad tax resuiling from timing differences between book and tax profit is accounted for under the
liability method at the current rate of Income tax to the extent that the timing differences are expected to
crystallize as deferred tax cherge/ benefit in the profit and loss a/c and as deferred tax Assets/Liabiity in
the Balance-Sheet. '
Borrowing Cost
Borrowing cost that are attributable to the acquisition or construction of gualifying assets are
capitalised as part of the cost of such assets. A qualifying asset is one that necessarily tske substantial
period of fme to get ready for intended use. All other borrowing cost are charged to Revenue.
Excise Duty
8| Fxeise duty payable is accounted based on removal of goods.
2 ‘The amount of cenvat credits in respect of materals consumed for sales is deducted from cost
of matenal consumed
Use of Estimates
n preparing Company's financial statements in conformliy with accounting principles generally
accepted in India, management is required to make estimates and assumptions that affect the
reported amounts of assets and liabiliies and the disclosure of contingent fiabilities at the date of the
financial statements and the reported amounts of revenue and expenses during the reporting period:;
actuai results could differ from those sstimates.
impairment of Assets
An asset is eated as impaired when the carrying cost of assets exceeds its recoverable value. An
impairment ioss i charged fo the profit & l.oss account in the year in which an asset is identified as
impaired. The impairment loss recognized in prior accounting period is reversed if there has been a
change in the estimate of recoverable amount.
Provision, Contingent Liabilities and Contingent Assets
Provisions involving substantial degree of estimation in measurement are recognised when there is a
present obligation as result of past events and i is probabie that there will be an outflow of resources.
Contingent hiabilities are not recognised but are disclosed in the notes, Condingent assels are nether
recognised nor disclosed in the financial statements.
Reiated Party Transaction
Parties are considered to be relaied ¥ at any time during the year; one parly has the abllity fo control the
other parly or to exercise significant influence over the other parly in making financial and / or operating
decision.
Earning Per Share (EPS)
The earning considered in ascertaining the company's £PS comprises the net profit for the period after
tax attributed fo equity sharehoiders. The number of shares used in computing basic EPS is the
weighted average number of shares outstanding during the year,
Government Grants
Grants received against specific fixed assets are adiusted to the cost of the assets and thoss in the
nature of promoters confibution are credited o capital reserve. Revenue grants are recognized in the
profit and loss account in accordance with the related schemes and in the period In wh:ch {hese are
acerued and 2 is reasonably certain that the uliimate collection will be made.
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the Compeny are not received. Provision for doubtiut debts, i any, in respect of above and the
consequential adjustments, if any, arising out of reconciiiation is unascertainable at this stage.

Previous year's figures have been regrouped, reclassified and rearranged wherever necessary 10

confirm this yeer's classification.

Figures have been rounded off i nearest of rupee. Figures in brackets indicate negative values.
In the oplnion of the Board, the Current Assets, Loens and Advences are approximately of the value, if

reslized, during the ordinary course of business.
Contingent Liabiity and Capital Commitments :

. Rs. in Lakhs
Particulars 3612.2013 | 20112012
CGuarantee given 1o bank 56,000 56,000
Contracts remaining to be executed on capital eccount Nl NiL
Excise demands against the company not acknowledged es debts and
not provided for as the same are disputed by the company in appeal, 878,562 | 11,78562

The balances of sundry debtors and sundiy creditors are subject to confirmation from respective

Expenditure incurred by the Company on Employees:

. parties. Necessary adjustments, if any, wil be made when accounts are reconciled / settied,

a if employed for & part of the financial year and where in receipt of remuneration for the yeer which

in aggregate was not less than Rs.60 Lacs: Rs. Nil

b. if employed for & part of the financial year and where i receipt of remuneration for any pant of the
year at the rate which in aggregate was not less than Re.5 iacs per month: Rs. Nit

Paymenis 1o Directors :

Parficulars 2042-2013 | 2011-2012

Salaries 1,200,000 | 1,200,000

Aliowances 18,200 19,200

Total 1,218,200 | 1,219,200
Payment to Auditors

Parficulars 2012-2013 | 2011-2012

iy For Audit Fees And Tax Audit Fees 78,852 70,788

i) For Compeny Law Matlers 6,742 6,742

iy For Other Services 15,730 13,483

Total Rs 101,124 81,011

Value of imporis on C. . F Basis is Rs. NIl {Previous Year Rs. Nif)

Remittance in Foreign Exchange on account of Traveling etc.
Rs.89,700/)

Earnings in Foreign currency is Rs. NiL (Previous Year Re. Nil)

Rs. Nil/~ {Previous Year
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13
14

15

16

17

18

19

Expenditure in Foreign currency is NIl (Previous Year Rs.NiL)

Suppliers/Service providers covered under Micro, Smali, Medium Enterprises Development Act, 2006
have not furnished the information regarding fiing of necessary memorandum with the appropriate
authority. in view of this information required to be disciosed ufs. 22 of the said Act is not given.
Particuiars of Earnings Per Share :

Earning per share computed in accordance with Accounting Standard 20 issued by The institute of
Chartered Accountanis of India.

Particutars 2012-2013 | 2011-2012
Net Profit attributable to Share Holders 1,524,830 | 2303 168
Number of Equity sharesAVeighted Equity Shares 3,387,500 | 3,397,500
Nominal value of share 10 18
zarning per share 0.45 0.51

The company has no dilutive shares.
Disclosure for leases under Accounting Standard 19:

a Financial L.ease :
The net carnying amount of assels acquired under financial lease | Nil

b QOperational Lease :
The amount of paymenis for operational jlease on assels : Nil

Segment Reporting:
The company manufactures only one product. The sale of the product is in indian markets only. Hence
there are no reportable business segments/geographical segmenis.

in accordance with Accounting Standard {AS.28} on “Impairment of Assefs” issued by the institute of
Charered Accountants of india the company during the year carried out an exercise to assess the
impairment ioss of assets. Based on such exercise, there is no impairment of assels. Accordingly no

adiustment if respect of ioss on impairment of assets is required io be made in the accounts.

Related party Disciosure, -
Disciosures as required by Accounting Standard 18 "Related Parly Disclosures” are given below.

A Related Parly
Ashish 0. Panchai -
Kantaben [). Panchai .

B Key Management Personnet
Ashish D. Panchal -

C Transactions with related parties

Managing Birector
Director

Managing Director

COMBANY/ FIRMS in

RELATED Management ' :
o| - NATUREOF PARTIES Koy Poso] ,W“;%ﬁ"'"’ and Relathe

TRANSACTIONS g are interes

201213 201112 2042-13 20042 | 2012413 | 209112
A | Remuneration Paid - -—- | 12,00,06011,200,000 - -
Pergqusite - - 18,200 18,200 —
B | Qutstanding Balance — - e - - e
a Bue From - - 108,411 108,141 - -
b BPueTo o o 84 120 84,120 - —
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Details of the gratuity plan (non-funded) as per the report of Actuary as on 31-3-2013 are as under :

Disclosures pursuant to Accounting Standard -15 ( Revised) * Empioyee Senefits™

A

Defined Contribution Plan:

The company has recognised as an expense in the profit and ioss account in respect of defined
contribution plan - Provident Fund of Re.1,37,438/ {Previous year Rs.1,42,634/-) administered
by the Govemment.

Defined benefit pian and long term employment beréefit

General Description :

Gratuity {Defined Benefit Plan) :
The company has obtained report from Actuary for Gratuity liabiity.

Leave Wages:
The leave wages are payable to all eligibie empioyees at the rate of daily salaryiwages for gach
day of accumuiated Jeave and are paid during the financial year itself. Therefore no Kabiity is
acerued at the end of the financial year for leave benefils s per practice followed by the company
year fo year. . .

Rs.
Year ended
March 31, 2012
; Gratuity
i (Non-Funded)

B

(i)

{0}

{w)

{Income}/ Expenses recognized in the
Protit & Loss Account sfatement :

Current service cost 86,730
Interest on obligation 41,761
Expected return on pian assets Nil
Net actuarial (gain¥ loss recognized during the year {27,378}
Total amount inciuded in employee's benefit expenses’ 114,113
Net Asset/ {liability) recognized in the Balance Sheet

Present vaiue of funded obligations il
Fair vaiuse of the plan assets Nil
Present value of unfunded obligation 487,045
Net asset / (liabifities} recognized in the Balance Sheet 487,045
Change in the defined benefit obligation .

Opening fair vaiue of plan assets 4488 933
Current service cost 99,730
intereat cost 41,7814
Actuarial losses / {gain) {27,378)
Benefits paid {126,000
Closing defined benefit obligation 487 (46
Change in the fair value of pian asset

Opening fair value of plan assels Nl
Expected return on plan assets Nit
Actuarial gains/ (losses) Nil
Contributions by empiloyer Nit
Benefits paid Nil
Closing fair vaiue of plan assefs Nil
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Qpening net jlability
Expeonses as above (P & L) charges
Contribution paid

B.  Principal actuarial assumptions:
Biscount rate (p.a.}
Expectad return on Plan Assets
Annuat Increase in salary costs (p.a)

{v} Movement In the liabiiity recognized in the Balance Sheet

Asset / {liabilty} recognized In the Balance Sheet

21 Addiiona! informatibn pursuant to Note § of Part li of Revised Schedule Y1 of the Companies Act, 1058

RS,
Year ended
March 31, 2012
Gratuity
{Nen-Funded}

498,833
114,113

Nit
434,592

8.37%
0.00%
8.00%

A} TURNGVER : Amount in Rs.
CLASS OF OPENING 8TOCK CLOGING STOCK AS TURNGVER AS
GOODS AS AT 01.04.2012 AT 31.03.2013 AT 31.03.2013

N VALUE VALUE VALUE
BVC Pipe 4,492,066 4877447 83,516,007

(3,530,930) {4,482,068) (82,873,728)
B) WORKINPROGRESS: Amount in Rs.
CLASS OF GOODS OPENING STOCKAS CLOSING STOCKAS
AT 01.04.2012 AT 31.03.2013
VALUE VALUE
Granuals 7.742.232 12,272,708
(7.860,081) (7,742,232)
TOTAL 7 742232 12272,708
(7.860,081) {7.742,232)
¢ RAW MATERIAL CONSUMPTION
31.032013 34.03.2012
Parcent Rs, Parcent Rs.
RAW MATERIAL CONSUMPTION
Imported
Indigenous 100% 70,080,2251  100% 68,274,034

FOR, M. R, PANDHI 8 ASSOCIATES
CHARTERED ACCOUNTANTS

M. R. Pandhi
Partner
M.Ne.33057

Place : Ahimedabad
Bate : 25th May 2043

£or and on behaif of the Board of Directors

Ashish D. Panchal
Chairman

Piace . Ahmedabad
Bate : 25th May 2013

Kantaben D.panchal
Director
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ASHISH POLYPLAST LIMITED.
REGISTERED OFFICE : A/305, SAMUDRA COMPLEX, NEAR HOTEL KLASSIC GOLD;
OFF C.G.ROAD, AHMEDABAD-380006

ATTENDENCE SLIP

LLF.NO.:

NAME OF THE SHAREMHOLDER / PROXY ;

ADDRESS !

hereby record my presence at the NINETEENTH ANNUAL GENERAL MEETING of the company held on
Monday 26th August, 2013, at THE AHMEDABAD TEXTILE MILLS ASSOCIATION HALL, Ashram Road,
Ahmedabad-380008 at 10:.060 AM.

Signature of Shareholder / Pony*
*Strikeout whichever is not applicable,

ASHISH POLYPLAST LIMITED.
REGISTERED OFFICE : A/305, SAMUDRA COMPLEX, NEAR HOTEL KLASSIC GOLD,
OFF C.G.ROAD, AHMEDABAD-380006

[FORM OF PROXY
LR NO.:
i\We of
being a member/members of ASHISH POLYPLAST LIMITED hereby appoint
Mr/Ms. ; of failing him/her
Mr./Ms. of

as my/our proxy to vote for mefus and on my / Our behalf at the NINETEENTH ANNUAL GENERAL
MEETING of the Company to be held on, 26th August Monday, 2013 and at any adjournment
thereof,
T afix |
| Rs. 1.00 |
Signed this day of 2013 by the said. | Revenue |
Stamp

o

NOTE - Signature

The proxy must be retumed so as to reach the registered office of the Company not less than 48 hours before
the time for holding the aforesaid meeting. The proxy need not be member of the Company.
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BOOK-POST

1

if Undelivered Please Retum o .

ASHISH POLYPLAST LIMITED

Regd. Office :
A3G5, Samudra Complex, Near Hotel Klassic Golg,
Off C.G. Road, Ahmedabad - 380 006. Phone ; 26445495, 26426758

4

1300-7-13 - R.K ] 98283 98715
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