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NOTICE

Notice is hereby given that the 21®‘ Annual General Meeting o f the Members o f  SIKOZY REALTORS
LIMITED will be held on Saturday, the 28'*’ September, 2013 at 10.00 a.m. at A-205, Crystal Plaza, Link
Road, Andheri (West), Mumbai - 400 053, to transact the following business ;

ORDINARY BUSINESS :

1. To receive, consider and adopt the Audited Balance Sheet as at 31®‘ March, 2013, and the Profit & 
Loss Account for the year ended on that date and the reports o f Directors’ and Auditors’ thereof.

2. To appoint a director in place o f Shri Rajan Ranadive, who retires by rotation and being eligible and 
offer him self for re-appointment.

3. To appoint a director in place o f Shri S, Vaidyanathan, who retires by rotation and being eligible and 
offer himself for re-appointment

4. To appoint Auditors of the Company and fix their remuneration.

By order o f the Board 
For Sikozy Realtors Limited

Place ; Mumbai
Dated ;29* August, 2013 Managing Director

N O T E S:

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO 
ATTEND AND VOTE INSTEAD OF HIMSELF AND A PROXY NEED NOT BE A MEMBER OF 
THE COMPANY. THE PROXY, IN ORDER TO BE EFFECTIVE, MUST BE RECEIVED BY THE 
COMPANY NOT LESS THAN 48 HOURS BEFORE THE MEETING.

2. The register o f Members and the Share Transfer Book will remain closed from 26* September, 2013 
to 28* September, 2013 (both days inclusive) for the purpose o f ensuing Annual General Meeting.

3 . Members are requested to notify any changes in their address quoting their folio number to the 
Company’s share department.

4. Members are requested to bring their copies o f the Annual Report at the Meeting.

5 . We request our member to convert their physical shares in demat form.

Reed Office ;

642, Laxmi Plaza. Laxmi Industrial Estate,
Link Road, Andheri (West),
Mumbai -  400 053.



D eteib of Director Appointed /Seeking re-appointment in forthcoming AnnBal Geaorri MeetMM: 

The brief resume o f Directors seeking re-appointment:

1. S. Vaidyanathan (74)

Date o f Appointment 

Date o f  Birth

Directorship in other Company 

Other Committee Membership

: 15/02/2005 

: 18/09/1938 

;N il 

: Nil

2. Rajan Ranadive (62)

Date o f Appointment 

Date o f Birth

Directorship in other Company 

Other Committee Membership

; 30/09/2002 

; 18/05/1951 

:N il 

: Two



DIRECTORS’ REPORT

Your Directors have pleasure in presenting to you the 2U‘ Annual Report together with the Audited 
Statement o f  Accounts o the Company for the financial year ended 3D' March, 2013.

FINANCIAL PERFO RM A NCE

As members are aware that Company had purchased three projects and the same are under construction, 
therefore the expenses incurred on the same will be capitalized and finally adjusted once the sales has 
been started against these projects. The Company has entered into joint venture agreement for said three 
projects during the year and the sales will take place from next year onwards. Since no sales were 
registered during the year therefore there is no operation income and finally Company has shown net 
losses of Rs. 17.32 lacs. However, the management is confident in achieving better result in eoming 
financial year.

FINANCIAL RESULTS
Rs. In Lacs

Particulars For the year ended on
31.03.13 31.03.12

Total Income 0.00 22.92
Total Expenditure 15.9.6- 19.37
PBDIT (15.96) 3.55
Non Cash Charges 1.34 1.34
Interest 0.02 0.01
PBT (17.32) 2.20
Tax Provision / Deferred Tax 0.63 59.82
Profit / (Loss) After Tax (17.95) (57.62)
Equity Share Capital 445.83 445.83

DIVIDEND

Your directors do not recommend any dividend for the year.

DIRECTORS

Shri Rajan Ranadive and Shri S. Vaidyanathan, retire by rotation at the ensuing annual general meeting 
and offer themselves for re-appointment. You are requested to reappoint them.'

FIXED DEPOSITS

Your Company has not accepted any fixed deposit during the year under review which falls under the 
definition o f Section 58 A o f the Companies Act, 1956.

CORPORATE GOVERNANCE

In  terms o f Listing Agreement with Stock Exchanges, the Company is required to comply with the 
Corporate Governance provisions and the Company is complied with the same and attached separate



annexure for the same.
MANAGEMENT DISCUSSION AND ANALYSIS

As required under Clause 49 o f  the Listing, the Management Discussion and Analysis Report for the 
financial year ended on 3 D' March, 2012 is annexed to this report.

AUDITORS

The Auditors M/s Gupta Shyam & Co., Chartered Accountants, retire at the ensuing Annual General 
Meeting and are eligible offer themselves for reappointment. You are requested to consider their 
reappointment for the next financial year and fix their remuneration

The Specific notes forming part of the Accounts referred to in the Auditors’ Report are self-explanatory 
and do not require any further elucidation.

LISTING

The shares o f the Company are listed at the Bombay, Pune and Ahmedabad Stock Exchanges. The 
Company has paid the annual listing fees to Bombay Stock Exchange for the year 2012-2013.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to provisions of Section 217 (2AA) of the Companies (Amendrrient) Act, 2000, the Direetors 
confirm ;

1. that in the preparation o f Annual Accounts, the applicable accounting standards had been foUow«l 
along with the proper explanation relating to material departures if any.

2. that the Directors had selected such accounting policies and applied them consistently and made 
judgements and estimates that are reasonable and prudent so as to give a true and fair view o f the stale 
o f affairs o f  the Company as at the end o f the Financial year and o f the Profit & Loss o f the Compmy 
for that period.

3. that the Directors had taken proper and sufficient care for the maintenance o f adequate accounting 
records in accordance with the provisions of the Act so to prevent and detect fraud and other 
irregularities.

4. that the Directors had prepared the accounts on a going concern basis.

STATUTORY DISCLOSURES

A ) Particulars o f  the anployees o f the Company pursuant to Section 217 (2A) o f the Companies Act, 
1956 is not required to be given as there is no employee draw salary in excess o f the limit ^>ecified in 
the said Section.

B) ParticulMS required to be furnished by the Companies (Disclosure o f  particulars in the Report of 
Board o f  Directors) Rules, 1988:



i) Part A relating to Conversion o f Energy - The company engaged in construction activity
therefore consumption o f energy is not applicable.

ii) Part B relating to technology Absorption - Nil

iii) Foreign Exchange Earning and Outgo The Company has neither consumed nor earned any
foreign exchange during the year under review.

ACKNOWLEDGEMENT

Your Directors place on records their grateful appreciation for the assistance and co-operation received 
from banks, clients, staff and you the shareholders.

For and on behalf of the Board of 
SIKOZY REALTORS LIMITED

Managing Director Direetor
Place : Mumbai,

Dated : 29* August, 2013



ANNEXURE TO DIRECTOR’S REPORT 

Corporate Governance Report

a) Company’s philosophy on code of Governance

Sikozy Realtors believes that good corporate governance is essential to achieve long term goals and also 
to enhance the shareholders value. The Company is presently engaged in construction activity to create 
value that can be sustained over a long term for its shareholders, employees, customers, government and 
others.

b) Board of Directors :

The Board o f your Company consists o f Six Directors including non-executive independent Direetor. 
Your Company has an optimum combination of Executive and Non-Executive Directors with not less 
than 50% of the Board of Directors comprising of Non-Executive Directors. All the members o f  the 
Board are eminent with sound knowledge and background in different field.

The Board is headed by Shri Kamlesh Desai. The non executive director constitutes more than half o f  the 
total numbers of directors.

Board Meetings and procedure

The Board o f Directors o f your Company met Sixth Times during the year on 29* May, 2012, 14"’
August, 2012, 27* August, 2012, 30"’ October, 2012, and 15"’ February, 2013.

The details pertaining to the name and category o f Directors on the Board, their attendance at the Board 
Meetings held during the financial year 2011 -  12 and at the last Annual General Meeting o f the 
Company and the no. o f Directorship on the Board or membership/chairmanship in committee held by 
them across all the Companies are as under :

•xtll

Name o f  Directors Position / Attended No. o f  other
Status Board Meeting Last AGM Directorship Committee Membership/ 

Chairmanship
Mr. Kamlesh Desai ENI 6 Y 2 1 1
Mr. Rajan Ranadive N EI 6 Y - 1 1
Mr. S. Vaidyanathan N EI I N - -

Mr. Sunil Kacha NEI 6 N - . .

Mr. Parasmal Jain N EI 6 Y 2 I
Mr. Mukesh Padhya N E t 6 Y 2 2

ENI = Executive Not Independent, NEI = Non-executive Independent Director

c) Audit Committee

The Board o f Directors has constituted Audit committee o f Directors to exercise powers and discharge 
function as stipulated in Section 292A o f the Companies Act, 1956 During the year four m eetii^  were 
te ld  on 29.05.2012, 14.08.2012, 30.10.2012and 15.02.2013, all the members had attended all meeting.



The role and terms o f  reference o f the audit committee covers the matter specified for audit committees 
under clause 49 o f the listing agreement and provisions o f Companies Act, 1956. The committee 
comprises o f  three Directors who are Non-executive and majority o f them are independent Director.

The Composition o f Audit Committee is as under :

S. No. Name of the members Status Director Status
1. Rajan Ranadive Chairman Non-Executive & Independent
2. Sunil Kacha Member Non-Executive & Independent
3. Parasmal Jain Member Non-Executive & Independent

Terms o f reference :

The terms o f reference o f this committee are wide enough covering the matters specified for Audit 
Committee under Clause 49 o f the Listing Agreement as amended.

Overseeing of the Company’s financial reporting process and disclosure of financial information.

Review of quarterly financial statement ensuring compliances with regulatory guidelines before 
submission to the Board

Assistance in financial planning

Recommended appointment, removal o f statutory auditors and payment o f fees to them.

Statement o f significant related party transactions.

Recommended appointment, removal o f statutory auditors and payment o f fees to them.

d) Remuneration Committee

The Board has constituted Remuneration Committee however Company has not paid emy remuneration to 
its director for the year 2 0 1 2 -1 3 .

e) Shareholders Committee

The Board has constituted a share transfer committee consisting o f Mr. Kamlesh Desai, Mr. Rajan 
Ranadive and Mr. Parasmal Jain and Mr. Jigar Desai is designated as Compliance Officer. As on 31®* 
March, 2013 there were no complaints were pending regarding share transfer registration for more than 
30 days as on the said date.

f) General Body Meeting

Location and time where last three Annual General Meeting (AGMs) and Extra Ordinary Genoa! 
Meeting (EOGM) were held :



EOGM/ AGM held Day, Date & Time

AGM Satur.., 29* Sept, 2012, 11.30 a.m..

EOGM Friday, 2"" Dec., 2011, 1.00 p.m.

AGM Friday, 30* Sept. 2011, 10.00 a.m.

AGM Thurs., 30* Sept, 2010, 2.00 p.m..

Venue

Registered Office

Registered Office 

Registered Office 

Registered Office

Further no special resolution were put through postal ballot during the year,

g) Disclosures.

i) Related Party Transaction :

There are no materially significant transactions with related parties, viz. Promoters, directors or 
the management, their subsidiaries or relatives conflicting with company’s interests. However the 
necessary details are given in notes to accounts of the Company.

ii) Compliances by the Company

The Company has complied with Stock Exchange and Securities Exchange Board of India (SEBI) 
and other statutory authorities on all the matter related to capital meirket. No penalty or strictures 
have been imposed on the Company by Stock Exchanges or SEBI or any statutory authority, on 
any matter related to capital markets during the last three years.

iii) Code of Conduct

The Company has laid down the code o f conduct for its Director and Senior Management 
personnel o f  the Company. The Company will soon posted the smne on its official website 
is under preparation.. A declaration to adhere to this has been annexed and si^ied by the Director 
o f the Company.

iv) Disclosure of Accounting Treatment

In the preparation o f  financial statement Company has followed the required accounting standard 
issued by the Institute o f Chartered Accountants o f India to the extent it is ^plicable.

v) CEO / CFO Certification

D ie CEO and CFO o f  the Company have given their certificate on financial statement to die Board 
for the financial year ended on 31®‘ March, 2013. in terms o f Clause 41 o f  the Listing Agreement.



h) Means of Communication

The Company published its quarterly results in the “Fress Press Journal” and “Lokshakti” newspapers. 
The Company does not have any website for displaying results or official news.

Management Discussion and Analysis is a part o f the Annual Report.

i) General Shareholders Information

1) AGM -  Date, time and venue ;

Date
Time
Venue

28* September, 2013
10.00 a.m.
A-205, Crystal Plaza, Link Road,
Andheri (West). Mumbai -  400 053.

2) Financial year ending ; 3 F ‘ March

3) AGM ; September

4) Date o f  book c losure from  26*" Septem ber, 13 to 28"’ Septem ber, 13. (both days 
inclusive.)

5) Dividend payment date : Not applicable as no dividend is recommended by the Board.

6) ISINNo. :INE528E01014

7) Depository Connectivity ; NSDL and CDSL

8) Reporting o f Lfn-audited Financial Result :

a) First quarter
b) Second quarter
c) Third quarter
d) Fourth quarter
e) Annual General M eeting (For 1 2 -  13)

In respect o f year 1 3 - 1 4

Last week of July, 13 
Last week o f October, 13 
Last week o f  January. 14 
Last week o f  April, 14 
By August / September, 14

9) Listing on Stock Exchtinges: Ahmedabad, Bombay and Pune Stock Exchanges.

10) Stock Code ; The Stock Exchange, Mumbai
The Stock Exchange, Ahmedabad 
The Stock Exchange, Pune

524642
94G109
N.A.

11) Market Price Data -  High/Low during the each month o f the financial year 2012 -  2013 at BSE 
is as under.

M onth Hieh Low
April, 12 34.50 26.65
May, 12 35.50 31.00
June, 12 34.50 30.40
July, 12 34.65 29.95
August, 12 44.90 31.00
September, 12 42.50 36.10
October, 12 43.90 36.35
November, 12 * 4.25 3.75
December, 12 4.20 3.85



January, 13 
February, 13
M arch, 13

4.10
3.50
3.40

3.20
2.82
3.00

* Shares split from Rs. 10/ to Rs. 1 per share.

12) Registrar & Share Transfer agent (R TA ): M/s Bigshare Services Pvt. Ltd.
(for physical & demat shares) E/2, Ansa Industrial Estate, Saki Vihar Rd., 

Sakinaka, Andheri (East),
Mumbai -  400 072.

13) Share Transfer System : Share transfers are registered and returned within a period o f 30 days 
except few transfer, from the date o f receipt, if  the documents are cleared in all respects by the 
Committee.

14) Distribution o f Shareholding as on 31.03.2013
Shareholding o f Nominal 

Value
Shareholders

No.
% of Total Share 

Amount Rs.
% of Total

1 -  500 159 2.27 26511 0.06
501 -  1000 723 10.32 719100 1.61
1001 -2 0 0 0 3933 56.18 7859600 17.63
2001 -3 0 0 0 577 8.24 1721191 3.86
3001 -4 0 0 0 658 9.39 2625591 5.89
4001 -5 0 0 0 285 4.07 1421730 3.19
5001 -  10000 347 4.95 2804307 6.29

More than 100001 320 4.57 27404970 61.47
7,002 100.00 4,45,83,000 100.00

15) Shareholding pattern as on 31.03.2013

Category No. o f Shares % of Total
Director & their Relatives 7817590 17.53
Other Bodies Corporate 3361442 7.54
Public 33355628 74.82
NRI / OCBs 48340 0.11
Total 4,45,83,000 100.00

16)pematerialisation o f shares and liquidity: Appx. 60% o f the share capital has been
demiderialised as on 31 March, 2013.

17) None o f  shares held by non-executive directors in their name as on 31®* March, 2012.

18) D ie Company has not issued any GDRs/ADRs/Warrants. None o f the insfruments issued by the 
Company is pending for conversion into equity shares.

Address for Correspondence:

•  Shareholders holding shares in physicd Mode are requested to lodge share transfer, transmission 
and intimate changes if  any in their registered addresses, residential status etc. quoting their folio 
no to C o m it y ’s Registrar and Share Transfer Agent.



• Query on Armual Report be addressed to Company’s registered office.

C om pliance:

This section o f the report together with the information given under Management Discussion and 
Analysis and brief resume o f Directors constituted a detailed report on Corporate Governance.

The Company has complied with Mandatory requirement o f Corporate Governance. The Board 
would review implementation o f Non -  Mandatory Requirements o f Corporate Governance Code 
in due course o f  time.

Auditors Certificates regarding compliances o f conditions o f corporate Governance is annexed to 
this report.

For Sikozy Realtors Limited

Place ; Mumbai Kam lesh Desai
Date : 29'" August, 2013 M anaging D irector

Declaration on Compliance of the Company’s Code of Conduct;

The Company has framed a Code of Conduct for the Members o f the Board o f Directors and the 
Senior Management personnels o f the Company pursuant to Clause 49 o f the Listing Agreement with 
Stock Exchanges to further strengthen corporate governance practice in the Company. They have 
affirmed compliance with the said code.

For Sikozy Realtors Limited

Place ; Mumbai Kamlesh Desai
Date ; 29* August, 2013 Managing Director



CEO & CFO CERTIFICATION

The Board o f Directors 
Sikozy Realtors Ltd.
Mumbai

Re- Financial Statements for the year 2012-13 -  Certification

We, Kamlesh Desai, Managing Director and Mr. Jigar Desai, Compliance officer, on the basis o f the 
review o f the financial statements and the cash flow statement for the financial year ending March 31,
2013 and to the best o f our knowledge and belief, thereby certify that; -

1. These statements do not contain any materially untrue statements or omit any material fact or 
contains statements that might be misleading.

2. These statements together present a true and fair view of the Company’s affairs and are in 
compliance with existing accounting standards, applicable laws and regulations.

3. There are to the best o f our knowledge and belief, no transaction entered into by the company 
during the year ended March 31, 2013 which are fraudulent, illegal or violate o f the Company’s 
code o f conduct.

4. We accept responsibility for establishing and maintaining internal controls for financial reporting, 
we have evaluated the effectiveness of the internal control systems o f the Company pertaining to 
financial reporting arid we have disclosed to the auditors and the Audit Committee those 
deficiencies, o f which we are aware, in the design or operation o f the internal control systems and 
that we have taken the required steps to rectify these deficiencies.

5. We further certify th a t :

a) There have been no significant changes in the internal control over financitd reporting during 
this year.

b) There have been no significant changes in accounting policies during this year and that the 
same have been disclosed in the notes to the financial statements.

c) There have been no instances o f significant fraud o f which we have become aware tmd the 
involvement therein, o f management or ein employee having significant role in the Company’s 
internal ojntrol systems over financid reporting.

Kamlesh Desai Jigar Desai
Managing Director Compliance Officer

P la ce: Mumbai
Date : 29* August, 2013



Management Discussion and Analysis 

Business of the Company

The Company presently engaged in construction and its related activity.

Introduction

Construction Industry is booming industry and remain so with the continuation o f the development 
process especially in the developing countries. With the process o f development process especially in the 
developing countries. With the process o f development, the migration o f  people takes place from rural to 
urban areas. This phenomenon is most significantly observed in the Asian Tiger countries, China and
India. Thus, the Construction Industry is also on a rise in such countries.

Despite the hullabaloo against slow pace of reforms, in 2012, a part ( Infrastructure Construction 
Industry) of the Indian economy is gearing up for large investments. There is only one direction to go- 
ahead! But yes the concerns are around speed! However hope is still on and its better to participate in the 
growth story (9) even if its growing slowly) than to miss the bus for what could be huge opportunity for 
businesses.

Investment in infrastructure sector plays a crucial role in growth of economy and in turn the construction 
industry. In the last few years, the rapid growth of economy has put a tremendous pressure on the physical 
infrastructure o f the country. In order to sustain the economic growth, the government lined up huge 
investment across various infrastructure segments. The total investment planned in the infrastructure 
sector during the Twelfth Five Year Plan is estimated to double than in the Eleventh Five Year Plan.

Industry Structure & Development

The FY2012/13 had a growth of 6.0% for the Indian construction sector. Due to monetary issues and 
other related policies the Indian construction industry showed a lackluster performance in 2012-13. But 
the outlook for the construction sector beyond FY2012/13 is brightening up. Not only are monetary 
conditions likely to improve for construction companies in FY2013/14, but the government is also making 
pertinent efforts to remove bottlenecks that are delaying infrastructure projects in India. India's 
construction sector is to reach 7.6% growth in FY2013/14.

In 2012 the Asian Development Bank (ADB) and India Infrastructure Finance Company Limited (IIFCL) 
have launched the first version o f the credit enhancement scheme or infrastructure bond guarantee 
scheme. This risk-sharing facility will partially guarantee INR7.2bn (US$128mn) o f  rupee-dominated 
bonds issued by Indizin companies to finance infrastructure projects. In 2012, the government announced 
that it is plaiming to set up a National Investment Board (NIB) to speed up infrastructure development 
within the country.

The NIB will focus on fast-tracking the execution o f approved projects by getting all regulatory 
clearances. In 2012, the Indian government finalized the long-delayed bill for land acquisitimi, paving the 
way for the bill to be introduced during the current parliamentary session. The final draft o f f t i  bill now 
proposes that land for public-private partnership (PPP) and private projects can be acquired with a two- 
thirds majority from affected landowners - an improvement from the earlier requirement o f 80%.



Opportunities and Threats

The Indian economy has witnessed considerable progress in the past few decades. Most of the 
infrastructure development sectors moved forward, but not to the required extent o f increasing growth rate 
up to the tune o f  8 to 10 per cent. The Union Government has underlined the requirements of the 
construction industry.

The Company target domestic customers for its various projects, since Company having good relation 
ship with various brokers and associates engaged same line. Looking the existing response from bi^ êrs 
the Company has started to develop its Karjat Project. The same project will suited to current market 
situation and medium income group. Beside this Company is also planning to construct projeets located at 
Vapi and as well as other part in nearby vicinity o f Mumbai in coming years and expect good turnover 
and profitability.

The real estate market in India has been exposed to much changes in government regulations, •especially 
in recent years. An example is the upcoming Real Estate (Regulation and Development) Bill 2012, which 
may dictate that developers have to compensate land owners with twice the value o f the land in urbm 
areas and four times the value in rural areas. Developers will also not be able to begin executing a housing 
project until it had acquired all the necessary clearances and submitted them as proof before a regulatory 
authority. The bill also restricts developers from collecting any proceeds from buyers until permission to 
start on the project had been obtained. Such regulations cause uncertainty, cost overruns and delays in the 
execution o f projects, and heiice affect the cash flow o f the company.

Beside Government policy, a fall in prices in the region due to oversupply or a drop in demsuid could 
adversely affect all o f its revenue streams and hence, the profitability o f the company. However, the 
Company has a strong belief that a promising and rapidly growing city like Mumbai and its nearby 
vicinity offers immense opportunity and little risk. The Company is confident in its knowledge of the 
Mumbai and its surrounding market.

Segmentwise Performance and reporting

The Company is engaged in construction and sale o f industrial as well residential plots only, hence the 
segment wise performance is not applicable. Financial Performance o f the Company for the year under 
review has already covered under the,Directors’ Report.

Cautionary Statemmit

Statements in Management Discussion and Analysis describing the Company’s objective, mcpectatkms, 
estimates or prediction may be forward looking within the meaning o f  applicable securities and laws and 
regulations. Actual result may differ materially from those either e x p r e s^  or implied in the rtatancnt. 
Important factor that could influence the Company’s operations include demand and suf^ly scmario, 
changes in Government Policies, tax laws, economic development with in tiie counhy and other iucidcatal 
factors. The Company assumes no responsibility to publicly amend, modify or revise any forward lodcmg 
statement, on the basis, o f any subsequent development, events or information.



Compliance Certificate from the Auditor o f the Company

The Members o f 
Sikozy Realtors Ltd.
Mumbai

We have reviewed the implementation of Corporate Governance producers by M/s Sikozy Realtors 
Limited (the Company) during the year ended 31®' March, 2013 with the relevant records and documents 
maintained by the Company, furnished to us for our review and the report on Corporate Governance as 
approved by the Board o f Directors.

The compliances o f condition o f Corporate Governance is the responsibility o f the management. Our
examination was limited to procedures and implementation thereof, adopted by the Company for ensuing 
the compliance of the condition o f the Corporate Governance. It is neither an audit nor an expression of 
opinion of the financial statements of the Company.

We have conducted our review on the basis of the relevant records and doeuments maintained by the 
Company and furnished to us for the review, and the information and explanations given to us by the 
Company.

Based upon such a  review, in our opinion, the Company has complied with the eonditions of Corporate 
Governance, as stipulated in Clause 49 of the Listing Agreement.

We further state that, such compliance is neither an assurance as to the future viability of the Company, 
nor as the efficiency o f effectiveness with which the management has conducted the affairs of the 
Company.

For Gupta Shyam & Co. 
Chartered Accountants

Shyamsunder Gupta 
Proprietor

P lace: Mumbai
Dated : 29* August, 2013



QUPTA $HYAM & Co CA. Shyamsunder Oupts
Accountants (  B Com(Ho«i.), FCA, DISA (ICAI)  

i  i ;  6 (H ^ag ar, Akurli X Rd nol .KandNmH ^  
E-nialirkapildhafa@jntnl.nQ^^ PHone/Telefax: 2887 0869.
Ref: SSQ /  Report 12012>13 _____________________________

INDEPENDENT AUDITOR’S REPORT

r '-

To,
The Stakeholders 
SHwayRealtors Pvt. Ltd.
Mumbai

Report on the Financial Statements
W e have audited the accompanying financial statements of Sikozy Realtors Private Limiled 
which comprise the Balance Sheet as at March 31.2013. and the Statement of Profit and 
Loss for the .yjBar then ended, and a summary of significant accounting policies and other

ManatKllliefd’s Reiu;K}nsibility for the Financial
yh n a^prmrnt is reafponsible for the preparation of these financial statement that give a rue and 
i p  nm  pOSIHoft, financial performance of the company in accordance silh the
AMXJUllOii;«Eaiidayds referred to in sub-section (3C) of section 211 of the Companies Aet,19S6 

htcludds the design, implementation and mainlanance of intemat conlnl 
Von and presentation of the financial tdatements that a true md fSw 

vHatertal misstatement, whether due to fraud or error.

: Express an opinion on these financial statements based on our audit We 
conducted our audit in accordance with the Standards on auditing issued by the liiiM iiii of 
Chartered Accountants of India. Those standards require that we comply with e M n I

perform the audit to obtain reasonable assurance about whsttMr 8m  
frhandal atalentiNilsare free from material rnisstatement,

proceduras to obtain audit e\4dence about fite amotnls aitd 
. .iC ^»U C ^Jn .Jb e .fin an c ia l statements. The procedures selected depend on the aucBtpds 

i ^  assessment of the risks of irratedaf misstatement of the finaticW
due to fraud or error. In making those risk assessments, the audior 

relevant to the Company’s preparation and teir presentation of the 
jfin a n ^  s ta te im ^  in order to design audit procedqres that are appropriate in the 
riftuntetertces. An audit also includes evaluating the appropriateness of accounting policies used 
afKt tfte TMsonableneds of the accounting estimates made by management, as Weil asevakMting 
the o « i^ }l presentation of the financial statements.

-W e-belleve4hat-the-«udit evidence we-have 
basis far our audit opinion.

icient an appropriate to provide a



In our opinion and to the best of our information and according to the explanations given to us, 
the financial statements give the information required by the Act in the manner so requirad and 
give a true and teir viewin conformity with the accounting principles generally accepted in ktda:

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at 31 March;2013
(b) in the case of the Profit and Loss Account, of the profit/ loss for the year ended on that dote;
(c )in the case of Cash Flow Statement, Cash Flow for the year ended on that date;

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2003 (‘the order”) issued by the
Ceritral Government of India in terms of sub-section (4A) of section 227 of the Act, we give in
the Annexure a statement on the matter specified in paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act, we report that:

( a )  V u i  i iav ' - i  o b l d i l i t e u  (Uli l i i t t  11 i fO iT r ia t io r i  til'iC i c A p ia i  iu u u i  r i  v v iu a l l  i u  l i ' ic  D ttS t  Oi O Ut

knowledge and belief were necessary for the purposes of c-ur audit.

(b) In our opinion, proper books of account as required by law riave been kept by Company 
so far as appears from our examination of the books

(c) The Balance Sheet. Statement of Profit & Loss Account dealt with by this Report are in 
agreement with the books of account,

(d) In our opinion, the Balance Sheet, Statement of Profit and Loss, comply with the 
Accounting Standards referred to in subsection (3C) of section 211 of the Companies Act. 
1956, to the extent applicable.

(e) On the basis of Written representations received from the directors as on March 31, 
2013, and taken on record by the Board of Directors, none of the directors is disqualified 
as on March 31. 2013, from being appointed as a director in terms of clause (g) of sub­
section (1) of section 274 of the companies Act, 1956.

(f) Since the Central Government has not issued any notification as to the rate at which the 
cess is to be paid under section 441A of the Companies Act, 1956 nor has it issued any 
Rules under the said section, prescribing the manner in which such cess is to be paid, 
no cess is due and payable by the company.

For Oupta Shyam & Co 
Chartered Accountants 
FRN: 103450W

a
CA Shyamsunder Gupta 
(P ro p rie to r)
M .N o:038484

Mumbai, 4"*, July, 2013



ANNEXURE TO THE AUDITORS REPORT

Ritfefrad to in Paragraph 1 of our report of even date on the accounts of SIKOZY REALTORS
UMKTBHFocmerty: Griffin Chemicals Ltd.) for the year ended March 31,2013;

I. (a) The Company has maintained proper records showing full particulars. mchKSng 
quantitative details and situation of fixed assets .

(b) The fixed assets have been physically verified by the management. In our opinion, the 
frequency of verification is reasonable having regard to the size of the Company and the 
nature of its assets. The discrepancies .reported on such verifications were not material 
and have been properly dealt with in the books of accounts,

(c) As per the record available no part of the fixed assets is disposed off during the year 
which affects the going concern of the company.

ii. (a) The management has conducted physical verification of major items of building malertefe 
& stores at reasonable intervals during the year. In our opinion having regard to the nature
of inventory, the frequency of verification iu itai^iiabic.

\b) In GUI opirtioi't, trto pioceciure foiiovveu by luo iuauuyttuit,iiL loi physical verifications 
are reasonable and adequate in relation to the size of the company and nature Of its 
business.

(c) The Company is maintaining proper records of inventory . The discrepancies n<^ed on 
verification between physical stock and the book records were not material in relatiorr to 
the operation of the Company and the same have been properly dealt with in the books of 
accounts.

(d) The valuation Of inventory is fair & proper and inaccordance of the normally accepted 
accounting principles and as on the same basis as in the preceding year.

Iii. (a) The Company has granted unsecured loan and advances of Rs.669239 to the h«o
parties listed in the register maintained under section 301 of the Companies Act, 1956 
and have aggregate outstanding of Rs.7238731 at the year end.

(b) In our opinion, and according to the information and explanation given to us, the rate Of 
interest and other term and conditions of the loans granted are not prime-facie. preiudiciat 
to the interest of the company.

(c) As per the information and explanation given to us the loan & advances given are 
recoverable on demand , accordingly company may recall and received • »  aame 
accordingly.

(d) Since there is no stipulation as regards payment schedute, clause 4(lii)(d) is not 
appficabie.

(e) The company has taken loan from two parties listed in the register maintwned under 
Section 301 of the Companies Act,1956 during the year. The amoimt ^  loan involved was 
Rs. 40.21 lacs and year-end balance of loan taken was Rs.108436 lacs.

(0 In respect of loan taken terms & conditions are not prime-tecle prqjudiciai lo  the Merwrtdf 
the company ’

(g) As informed by the m a n a g e m e n t n o  stipulation regarding the repayment.



iv. In our opinion and according to the information and explanations given to us, internal control 
procedures are in commensurate with the size of the Company and the nature of its business 
with regards to the purchase of construction materials and the fixed assets and with regards to 
sale cX units. Further we have not observed any continuing failure or major weakness in the 
internal controls during the year.

v. (a) Based on the audit procedures applied by us and according to the information and 
explanations provided by the management, we are of the opinion that all transactions that 
need to be entered in the register in pursuance of section 301 of the Act, have been so 
entered,

(b) Based on the-information and explanations given to us, the transactions made in 
pursuance to the contract or arrangements entered in the register maintained under 
section 301 and exceeding the value of Rs. 5 lacs in respect of any party during the year 
have been made at price which are reasonable having regard to the prevailing market 
prices at the relevant time.

In cur opinion and according to the informaticn and sxplanatians given to uo , the Company
has not accepted any deposits  ri-iA pi.hUr vu-. ^ r -  - f  '.....-  ,.i

the Companies Act . 1956 and the rules franiod the; a undos.

vii. In our opinion & as per the inform.ation given to us, the company do not have an internal audit 
system but internal controls are in commensurate with the size and nature of its business.

viii. As informed to us, the maintenance of cost records has not been prescribed by the Central 
Govt u/s 209(1) (d) of the Companies Act, 1956 in respect of the activities carried on by the 
Company.

ix. (a) According to the records of the Company, the company is not regular in depositing the
statutory dues of TDS with the appropriate authorities , however there is no other statutory 
dues of tax & duties which are outstanding for more than six months as on 31*' March,13, 
except Rs 334298 on account of I Tax ,

(b) According to the Information and explanation given to us, there are no disputed 
amount payable in respect of Income Tax , Sales T a x , Professional Tax , Wealth Tax. 
Custom Duty, Excise Duty, Cess as on 31**, March, 2013

X. Company has accumulated losses at tee end of the financial year of Rs. 182.09 lacs which 
less than 50 % of the net worth of the company, however tee company has incurred cash 
losses during tee year but has not incurred in the preceding financial year

xi. According to tee information and explanations given to us and tee records examined by u s , 
Company has not defaulted in repayment of dues to a bank, financial Institution or Debenture 
holders during tee year.

xii. According to tee information and explanations given to us and tee records examined by u s . 
no loan has been granted by the Company on tee basis of security by way of pledge of 
shares.

xiii. In our opinion and according to tee inte l^xplanations given to us. the nature of
activities of tee Company does not a ttr^  if^tatute applicable to chit fund m d nidhi
/mutual benefit fund/societies.



)dv. In our opinion & •ccording to the information given to us, the Company tuts to abanglhart the 
maintenance of records in respect of investments in shares. All securities are held by the 
company in its own name except to the extent of exemptions granted under section 48.

XV. According to the information and explanations given to us and the records examined by us, 
the Company has not given any guarantees for loans taken by others from banks or financial 
institutions.

xvi. As per examination of record company have not taken apy term loan taken from banks during 
the year.

xyii. On the basis of the overall examination of the balance sheet and cash flows of the Company 
and the information and explanation given to us, we report that the funds raised on shortterm 
basis have, prima-facie , not been used during the year for the long term investments.

xviii. The Company has not come out with a preferential issue of shares during the year,

viy. According to the information and eypiaiuKlAi yivun lo us, no debentures is issued by the 
Company during the year

XX. The Company has not raised any money through a public issue during the year.

xxi. Based on the audit procedures performed and the information given by the management, we  
report that no fraud of material significance on or by the Company has been noticed or 
reported during the course of audit.

For Oupta Shyam & Company
Chartered Accountants
FRN;103450W

CA Shyamsunder Gupta 
(Proprietor)
M.N.038484 
Mumbai. 4** July, 2013



SIKOZY REALTORS LIMITED 
Balance Sheet as at 31st March, 2013

Particulars Note No As at March 2013 As at March 2012

44583000 37083000
-147316 1648148

3034039 2107584
23818000 21744943

1595421 1493445
0 52610

72883143 64129730

367215 501348
22380000 22380000

309910 372737

15125552 14490952
22876321 22876321

192841 723851
11631305 10984522

72883143 72329731

I. EQUITY AND LIABILITIES

(1) Shareholder's Funds
Share Capital 
Reserves and Surplus

(2) Current Liabilities
Short-term borrowings 
Trade payables 
Other current liabilities 
Short-term provisions

II.Assets
(1) Non-current assets

Fixed assets
(i) Tangible assets 
Non-current investments 
Deferred tax Assets (Net)

(2) Current assets
Inventories 

Trade receivables 
Cash and cash equivalents 
Short-term loans and advances

Total

Total

2
3

4
5
6 
7

9
10

11
12
13
14

The Significant Accounting Policies (N o te !) & accom panying notes (2-21) are integral part o f the Financial Statements 

In terms of our report attached of even date

For Gupta Shyam & Co 
Chartered Accountants 
FRN: 103450W

For and on behalf of the Board

CA Shyamsunder Gupta 
(Proprietor)
M.N.: 038484 
Mumbai, 4th July, 2013

( Kamlesh Desai) ( Parasmal H Jain) 
( Directors)



Particulars Note No As at March 2013 As at March 2012

1. INCOME
a. Revenue from operations 15 0 2291853

Ii. Total Revenue 0 2291853

III. Exoenses:
Project expenses 16 634600 8218952
Change in Inventory of Project Work In Progress 17 -634600 -8218952
Employee benefit expense 18 383693 691686
Depreciation and amortization expense 8 134132 134132
Administrative & Other expenses 19 1212697 1233215
Finance Cost 20 2115 13136

Total Expenses 1732637 2072169
IV. Profit (loss) before exceptional items & tax (11- 111) -1732637 219684
V. Exceptional Items 0 0
VI.Profit (Loss) from Ordinary Activity before tax (IV-V) -1732637 219684
VII Tax expense;

Current tax 0 0
Deferred tax To 62827 5982479

VIII. Net Profit/(Loss) for the period (VII-VIII) -1795464 -5762795

IX. Earning per equity share:. 1(B) (d) (Hi)
(1) Basic -0.40 -1.55
(2) Diluted -0.40 -1.47

The Significant Accounting P<Mcies <N0te1) & accompanying notes (2-21) are integral part of the Financial Statements 

In terms of our report attached ,

For and on behalf of the BoardFor Gupta Shyam & Co 
Chartered Accountants 
FRN: 103450W

CA Shyamsunder Gupta 
(Proprietor)
M .N.: 038484 
Mumbai, 4tti July, 2013

( Kamlesh Desai) ( Parasmal H Jain) 
( Directors)



SIKOZY REALTORS UMITED 

________ Policies & notes forming part of the I

T ilt Awidal stateme^ are prepared In accordance with the historfcat cost converHftn & __
accMinibg standards & generally accepted accounting principles. The company foito^ mercaniie 
system of accounting generally & recognizes income & expenditure on accrual basis.
AcMUtillng policies not specifically referred to otherwise are consistent and in consonance 
fltntral̂ aoeeptod accounting principles

b)U8E OF ESTIMATES
The prepantion of financial statement in conformity with generally accepted accounting phneipfaa 
laqiiiias nMnaoament to make estimates and assumptions that effect (he re|>Mted luinunt MKi 
jwaaia and MMiHMas A disclosure of contingent liabilities at the data of financial stetemont and laaut 
pf ttw operations during the reporting period end. Although these estimafes are based upon
Rttnegemenfs best knowledge of current events and actions, actual results ccutd differ from these 
esthnates.dlfirence b etw ^ °n  find ' in which
the resufis are known, 

c) REVENUE RECOQNITION
Ravatuio from construction, d evelopm ent and sale of residential, com m ercial and other units and 
projacts is to he considered on percentage of completion method as per the Guidance N o t^  on 
RWMlMte Recognition issued by th e  ICAi. Accordingly amount received from the custrmwrs vdtich 
does not qualify for revenue recognition is accounted as Current Liability titled as Advance from 
Custoinars under the sub-head of other current liability.

The cost inMrrad on {Koperty development activities are carried as inventories tifr such time as fite 
aMdlMpia af tie  prafaet can not be estiimited reliably and certain conditione are fijifitted. 

d) FU^D ASSETS & DEPRECIATION
Fbted asset are stated at cost less depreciation. The cost is inclusive of interest and  ihcidantet
e)q)enses incurred during the construction period

dlFNdaNli .on fixed Msets is provided on S.L.M method at the rate prescrfrMd in SchMMe Xhf «f 
Ite  Ceinpf^^ Act. 1856. Depreciation on additions during the year h ^  been providadan |

a) INVENTORIES
Ip pnlpdai  cawpdaas Sirished property and properties uncter cenMrueSen (W F). WsRttiProgwss 

, I^M fN ii ,ihe ,«>>t or iHKl, development rkiMs, TDR, Cohatnjeiion A DavatNMiWfr Om. cost af 
S ieW ia, aar̂ does and other overheads related to (he projects under eMNniofien. 
frieentoiy is valued at cost including all inddentai cost or net realizariXe vaM  whichavar is lower.

nmME .
eiepaiattng teases, lease rentals are expensed wtth ceferenoe to 1h#'terai ef jaass and 

except lease rentals pertaining to the period iq> to Sie asaato puito  uae. am

gyBQIiRpMINQ COST
JiofiWifag peats r t tribiSos to fixed assets durmg construction period w a  
coats a lacogntBid as m  expense In the profit and loss account



h) EMPLOYEES RETIREMENT BENEFITS
Employer contributions towards PF & ESIC are charged to the P&L Account.
LiabiNties on account of retirement benefits such as Gratuity is charged to the P&L on tee basis of 
Valuation done by independent actuaries at the close of the year.
Leave encashment calculated at the end of every financial year for the leave not availed during the 
year is in cashed and paid off to the employee as per companies rule.

IflNVESTMENTS
Investments are accounted and valued at cost plus incidental expenses incurred for aequisilion AM 
investments are classified in two categories t.e. Long term investments and current investments . 
Further in case of long term investment diminution, if any, other than temporary, is provided.

j)IMPAIRMENT
‘ An asset is treated as impaired when the carrying cost of assets exceeds its recoverable value. An 

Impairment loss is charged to the profit and toss in the year in which an asset (s (demifled as 
impaired. The impairment loss recognized in the prior accounting period is reversed if there has beer» 
a change in the estimate of recoverable amount.

k) ACCOUNTING FOR TAXES ON INCOME
T h e  provioiuM fo i idAation is a s c e t t a in e d  on tho dm s'v m :?, p 'onfo eorriputeu irr aceordance
with the provision O f the !. Tax Act, 1961.

Deferred tax is recognized, subject to the consideration of prudence, on timing difference, being the 
difference taxable incomes & accounting incomes that originate in one period & are capable of 
reversal in one or more subsequent period .

Minimum Alternate Tax (MAT) paid in a year is charged to the statement of Profit & Loss as current 
Tax. The Company recognizes MAT credit evailable as an asset only to the extent teat there is 
convincing evidence that Company will pay normal income tax during the specified period, i.e. the 
period for which MAT credit is allowed to be carried forward.

I) Provisions, contingent liabilities & assets:
Provisions involving substantial degree of estimation in measurement are recognized when there is a 
present obligation as a result of any past events and it is probable that there will be oulRow of 
resources. Contingent liabilities are not recognized, but are disclosed in the notes. Contiiqent assets 
are rtefther recognized, nor disclosed in the financial statement.

m) Cash Flow Statement;;
Cash flow are reported using the indirect method, whereby profit (loss) before extra orcNnaiy Hams is 
teeyusted for the effects of the fransactions on non cash nature. The cash flow from opwatfng, 
investing and financing activities of tiia company are segregated based ori available informalion.

n) Earnings Per Share
The Earning considered in ascertaining the Company’s earning per Shares (EPS) comprise ef-Ihe net 
(xofit after tax to equity shares holders. Basic earnings per share are cateulated t?y ^RvMteB tee Nat 
Profit er Lose for ihe period attributable to equity shareholders by the weighted average number «f 
equity shares outstanding during the period.

For the pinpose of calculating diluted earnings per share, the net profits attributafeie to aquly 
Miamholders artd the weighted average number of shares outstarj^g;;;j;^^ng the period are a<|uslMf 
for the effects of all dilutive potential equity shares, If any.

u



SIKOZY REALTORB UMITED 
Notes on iscoents to IN FlimiKiirt fttterotnf ter the period »nOed on 31st, March,2013 
Note 2 :^ r e  Capital

Authorieed
8000000 equity shares of Rs 10 each

Figures In Rs. 
31-03-2013 31-03^2012

80000000 80000000

Issued, Suhecribed & fully paid Up
437O0O(43TOOO)equlty share of Rs 10 eadi fully paid up 
(Issued for Conskjeration Other Than cash) 
4021300(3271300) Eqult Shares of Rs. 10/- each Fully Paid 
(Issued for cash)

Shares outstanding at the beginning of the year 
Shares Issued during the year 
Shares bought back during the year 
Shares outstanding at the end of the year

80000000 80000000

4370000 4370000

40213000 32713000

44583000 37083000

nd at the end of the reporting pei
Equity Shares

4458300 3708300
0 750000
0 0

4458300 4458300

Note no. 2(b): Term I right attached to the sahre
The Company has one class of share , one is equity shares having par value of Rs. 10 each. Each equity share holder is entitled

■V

Note no. 2(c): Details of shareholding 5% or more

Mkme of eimniholder

tja.fltShareh.eM 

M U  M U
Nil Nil



Note 3 : Reserve & Surplus A m tin R s
As at March 13 M a tM a is h .1 I

a. Security Premium
Opening Balance 18061870 0
(+) Current year transfer 0 18750000
(-) Written Back/ Utilized in current year 0 688130
Closing Balance 18061870 18061870
b.Revaluation Reserve
Opening Balance 0 10000000
(+) Current year transfer 0 0
(-) Written Back/ Utilized in current year 0 10000000
Closing Balance 0 0
c. Surplus
Opening Balance -16413722 -10650927
(+) Net profit/(Net Loss) for current year -1795464 -5762796
Closing Balance -18209186 -164137122

-147316 1648148
Current Liabilities
Note 4 : Short Term Borrowinas
Secured
From Bodies Corporates, Banks & Financial Institution 

From HDFC Bank 944 944

944 944
Unsecured
Loans & advances from related oarties
From Directors & Related Parties 3033095 2106640

3033095 2106640
Total(a+b) 3034039 2107584

Note 5: Trade Payables
(a) Trade Payables 1440000 1437500
(b) Others - Business Advances 22378000 20307443

23818000 21744943
Note 6: Other Current Liabilities
(a) Creditors for expenses 1143655 1025108
(b) Duties & Taxes payable 451766 468337

1 1595421 1493445
Note 7: Short Term Provisions 
(a) Provisions for Employees benefit 
Salary & Allowances 0 52610
(b) Others 0 0

Total (a+b) 0 52940
NCm CURRENT ASSETS
N<^e 8: Non Current - Fixed Assets As annexed separately

Note 9: Non-Current Investments 
Other than Trade



Staras A SmMirities (Unquoted)
11000 equity shwes of A H  Properties Pvt Ltd
100000 equky shares of Ambee investment & Finance (p) Ltd
90000 equity ahares of Ambiia tad.& Tea (p). Ltd
55000 equity shares of Hvshdeep Impex (p). Ltd
^ 0 0 0 0  e q i^  stwres of Kasturi housing (p)Ltd
150000 equity shares of Keta Properties (p). Ltd
50000 equity shares of Kriyasu Finvest (p) Ltd .
300000 equity shares of Meet Marketing (India) (P).Ltd
50000 equity shares of Meticulous Trusteeship & Consultants Ltd
40000 equity shares of Nana Fintrade (p) Ltd
300 shares of Punjab & maharastra Co-Op. Bank Ltd
250000 equity shares of Radiance Axim (p). Ltd
150000 equity shares of Resurgent Impex P. Ltd
50000 equity shares of R.J Innovative Fabrics (p) Ltd
50000 equity shares of Shardchandra P. Shah (p) Ltd
100000 equity shares of Siddharth Realtors (p) Ltd
35000 equity shares of Subham Commercial (p) Ltd
120000 equity shares of Symate Consltant (p) Ltd
100000 equity shares of Tamil Nadu Steel Tube (p) Ltd
7500 equity shares of The CKP Co-Op Bank Ltd. (Investment)
200000 equity shares of Vinita Ent India Pvt Ltd.

Less : Provision for dimunltion in the value of Investments
Total

N<rte 10 : [toferred tax Assets (Net)
. Osferred Tax Liability

Depreciation
Others

Deferred Tax Assets 
B/f losses 
Otheres

Nat deferred tax Assets
Current Assets 
Note 11: Invantories 
Projects Work in Progress

Note 12: Trade Receivables
(a) Tracte racnvables outNanding for a period less than six months 
from tee date they are dua for payment

(b) Trade raceivabtes (xdiNaidteg for a period exceeding six months 
from tfte dsde they « e  due for p^fment
Ur»eosed, cor^dared good 
Leas: PrevMon for doubted debts

Total (a+b)
Note 13: Cash & cash aqiiivatefris
a. Balances in currmit a/c wtei Banks
b. Cash on hand*( As verified & certified by a director)

IKXXXX)
1000000

1100000
1000000

560000 gggpgg
KOOOO 5RX)00

2000000 2000000
1500000 1500000
500000 500000

3000000 3000000
500000 500000
400000 400000

30000 30000
2500000 2500000
1500000 1500000
500000 500000
500000 500000

1000000 1000000
350000 350000

1200000 1200000
1000000 10QOOOO
750000 750000

2000000 2000000

22380000 22380000
0 0

22380000 22388888

58929 88962
0 0

58929 88962

368839 461699
0 0

366839 481689
309810 th m

1512S5S2 _ _ 1̂ M808K
15125552 1̂ 480952

0

t

6
0 0

22876321 22876321
0 0

22876321 2̂876321
i 22S783iH'̂ Z2V7V3X1

54162 1287M
13867# 585133



Note 8: Fixed Assets

Fixed A ssets

Gross Block

As St April 
2012

Additions/
(Disposals)

As at March 
2013

As at April 
2012

Accumulated Depreciation

Depreciatn 
for the year

Adjustments 
due to 
revaluations

On
disposals

As at 
March 2013

Net Block

As at March 
2013

As at March 
2012

TanflibleAspets  

Computers 

Furniture & Fixtures 

Motor Car 

Office Eqipments 

T.V

18566

18582

406545

47436

10217

0 18566

0 18582

0 406545

62526 13145

28948 3009

793432 113998

47436

10217

24864

1273

3434

546

75671

31957

907430
0

28298

1819

5421

15573

292547

44002

9671

3672141

18588

18582

406545

47436

10217

TOTAL 501346 501346 911043 134132 1045175 501346

Intangible A ssets

TOTAL

CapitaLWprk Jn_E.roflrgss

TOTAL

367214 SOlSiJ501346 0 501346 911043 134132 0 104S17SI, . '...as=a:=



192841 723851
Note 14: Short Tw m  loans A advances 
a. Loans and idvancos to rotated parties □ 
Unsocursd, cenaidsnMI good 7108532 7197$32
OoutJtful 0 .. ,,0
Less:ProvMon for doubtful loans and advances 71M532 7197532
b. (Hhera (specify nature)
AcNance Income tax & TOS 285963 285963
Advance recoverable in cash or for value to be received 4236810 3501027

4522773 378^60
Totai(a+b) 11631305 10984522

Note 15 : Revenue from Operation 
a) Other Operational Income

Bank Interest W/back a/c 0 2291853

0 2291853
Note 15; Protect Exoenses
Trishul Project Exp-Karjat l(Rivera) 321500 5034550
Sahadanand-Vapi Project Exp. 313100 2284402
Sai-Hilt-Karjat Plot-ll 0 900000

634600 8218952

Note 17: Chanae in inventory of Project WIP 
Opening WIP 14490952 6272000
Closing WIP 15125552 14490952

-634600 -8218%2
Note 18: Employees Benefit Expenses 
(a) Salaries and incentives 371820 673020
(b) Staff welfare expenses 11873 18666

383693 891886

Note 19: Admbiistradve, MUing A Other expenses 
Office Repaks A Maintenance 44875 6 ^ 2 0
Offree Rent 230000 120000
Electricity diargM 31480 50792
Printfag A ^ationery 44632 27662
Telephone A mobile Exp 93640 63958
Legsri A Professional Fees 214000 158000
R e g is tn ^  A Transfer Charges 69836 119744
Au«fitor,t Retmmeradon 
a. ForauM Fee 60000 60000
b. For oertificalion A other matters 15000 54000

Demat Charges 41761 26472
Motar car Experwes 175243 228441
Biwnes Promotion 38517 4 ^ 1

ListfogFees 50877 1^ 45
10763
3870

36268
36380T ra v e l^  Expenses

Advertisement Expmwes 46833 11943
Misctdaneous tecpenses 41370 105848

1212697 123321S



Note 20: Financial Cost
B a n k C h a r^  2115 13136
Interest Charges 0 0

2115 13136



SIKOZY REALTORS LIMITED 
iteBi. 0<Bb» : 642. Ltxini Industrial Erttc, Link Road, Andheri (WwtX Mmabai - 400053

R cgd.FdiioN o.

DP ID

Client ID

No. o f  Shares held

ATTENDANCE S U P

I hereby record presence at tee Annual General Meeting o f  the Company h d d  tit A-205, Crystal Ptaza, New Lmk 
Road, Amteeri (West), Mumbai -  400 053 on Saturday, the 28"’ September, 2013 at 10.00 a.m.

1. Full Name o f the member (In Block Letter)  ____________________________ .____________

2. Full name o f the joint -  Holders (s) (In Block Letter)

3. Full Name o f the Proxy (In Block L etter)__________

4. Signature o f  the Member/Proxy attending the Meeting

-Tear Here
SIKOZY REALTORS LIMITED

Regd. Office : 642, Laxmi Industrial Estate, Link Road, Andheri (West), Mumbai - 400 053

Regd. Folio No. 

DP ID

C I ^ I D

N e .< ^ S tn « sh e id

PROXY FORM

o f  (^M fin Cliemicals Limited, hereby iq ^ in t_  
4# fatting him /  her o f  _

I /We ____________ .  of___________ ^ ^ __________________  beii« a
____________________________ of
 w my / our Piwty lo veto for «ie /

us on my /  our behalf at the Annual General Meeting of the Company to be held on Saturday, the 28"' Sep^mber, 
2013 at A-205, Crystal Plaza, New Link Road, Andheri (West), Mumbai -  400 053 at 10.00 a.m. aad at any
- - a s -------------^  ihMiiBnr

Affix
^pM dteb____________ Day_______________ _2013 OneRs.

RevetHK
Stvnp

Stgrarture

Note : Momber/lVexy attending the Meeting must fill -  in this Attendance Slip and hand it over at tee 
tea vonue o f  Ihe Meeting.




