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x.kekU; 'ks;j/kkjdksa] 

jsy fodkl fuxe fyfeVsM ds 
funs'kd eaMy dh vksj ls] eSa daiuh 
dh ukSoha okÆ"kd vke cSBd esa lHkh 
'ks;j/kkjdksa dk rgs fny ls Lokxr 

djrk gwa- foŸk o"kZ 2011&12 ds fy, funs'kdksa dh fjiksVZ rFkk Hkkjr ds 
fu;a=d ,oa egkys[kk ijh{kd dh fVIi.kh lfgr daiuh ds ys[kk 
ijhf{kr ys[ks igys gh ifjif=r dj fn, x, gSa rFkk vkidh vuqefr ls 
eSa mUgsa i<+k x;k ekurk gwaA

tSlkfd fiNys o"kZ crk;k x;k Fkk] jsfofufy ,d ,sls nkSj ls xqtjh Fkh] 
tc daiuh dks izkjaHk esa vkoafVr ifj;kstuk,a iw.kZ gksus dks Fkh vkSj 
jsfofufy dh vkns'k iqfLrdk [kkyh gks pqdh Fkh- blds lkFk gh] f}rh; 
,Mhch _.k dh eatwjh esa nsjh rFkk Hkwfe vf/kxzg.k ls lacaf/kr eqÌksa ds 
dkj.k dqN ifj;kstukvksa esa nsjh gksus ds dkj.k 2009&10 dh VuZvksoj 
esa deh vkbZ- cgjgky] 2009&10 ls jsfofufy dks fu;fer vk/kkj ij 
vfrfjä ifj;kstuk,a lkSais tkus ls rFkk bu ifj;kstukvksa ds fy, 
;kstuk,a cukus rFkk lafonk iznku djus gsrq feys le; ds dkj.k] eqÖks 
;g crkrs gq, izlUUkrk gks jgh gS fd daiuh dh VuZvksoj esa vc mNky 
vk;k gS- o"kZ 2011&12 ds nkSjku] jsfofufy us ifj;kstuk fu"iknu ls 
fiNys o"kZ ds 1]444-65 djksM+ #- dh rqyuk esa bl o"kZ 10-6% dh o`f) 
ntZ djrs gq, 1]597-91 djksM+ #- dh VuZvksoj gkfly dh- pkyw o"kZ esa 
{ks=h; jsyksa }kjk pykbZ tk jgh ifj;kstukvksa dk va'knku jsfofufy ds 
ldy VuZvksoj esa 5-2% ls ?kVdj 1-04% jg x;k] fdUrq 2011&12 esa 
jsy ea=ky; rFkk fo'ks"k iz;kstu ifj;kstukvksa ds fy, pykbZ tk jgh 
ifj;kstukvksa dk va'knku 2010&11 ds 1]320 djksM+ #- ls c<+dj 
2011&12 esa 1]553 djksM+ #- gks x;k-

o"kZ ds nkSjku] jsy ea=ky; us jsfofufy ds jktLo izokg dk ;qfädj.k 
djus ds vuqjks/k ij vuqxzgiwoZd fopkj fd;k- jsfofufy dks vuqer 
iz;Zos{k.k izHkkjksa lfgr izca/ku 'kqYd vc fofHkUUk ifj;kstukvksa ds 
fu"iknu gsrq jsyksa dks iznŸk vkSlr Mh ,oa th izHkkjksa ij vk/kkfjr gksxk- 
ifj;kstuk fu"iknu ls brj dk;ks± ls vk; esa 15-91 djksM+ #- dh o`f) 
rFkk mä ;kSfädj.k ls] daiuh dk dj iwoZ ykHk fiNys o"kZ ds 75-45 
djksM+ #- dh rqyuk esa bl o"kZ c<+dj 119-33 djksM+ #- gks x;k- dj 
lacaf/kr O;; ds mijkar dj i'Pkkr~ ykHk fiNys o"kZ ds 61-09 djksM+ #- 
ls c<+dj bl o"kZ 98-38 djksM+ #- gks x;k-

fu"iknu esa lq/kkj ds eÌsutj] funs'kdksa us fiNys o"kZ ds 12-50 djksM+ 
#- dh rqyuk esa ykHkka'k esa 60% dh o`f) djrs gq,] o"kZ 2011&12 ds 
fy, 20 djksM+ #- ds ykHkka'k dh flQkfj'k 'ks;j/kkjdksa ds fopkjkFkZ 
izLrqr dh gS- bl izdkj] jsfofufy dks vuqer 8-5% vkSlr vuqer 
izca/ku 'kqYd ¼i;Zos{k.k izHkkjksa lfgr½ esa ls vuqekur % 1-7% jsy 
ea=ky; dks ykHkka'k ds #i esa okfil fd;k tk jgk gS-
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v/;{k dk vfHkHkk"k.k

jsy volajpuk ds fodkl esa jsfofufy ds va'knku esa fiNys o"kks± esa 
dkQh o`f) gqbZ gS- eqÖks 'ks;j/kkjdksa dks ;g crkrs gq, izlUUkrk gks jgh gS 
fd bl daiuh us 2011&12 esa fiNys o"kks± ds nksgjhdj.k@rhljh 
ykbu vkSj jsy fo|qrhdj.k ds Øe'k% 211 fd-eh- vkSj 159 fd-eh- ds 
y{; dh rqyuk esa bl o"kZ vc rd ds lcls vf/kd Øe'k% 254 fd-eh- 
vkSj 207 fd-eh- nksgjhdj.k@rhljh ykbu rFkk jsy fo|qrhdj.k dk;Z 
fd,- okLro esa] o"kZ 2011&12 ds nkSjku] jsfofufy us Hkkjrh; jsy ij 
fd, tk jgs nksgjhdj.k@rhljh ykbu ds dqy dk;ks± esa 35% dk 
;ksxnku fn;k- blh izdkj] o"kZ ds nkSjku] Hkkjrh; jsy ij jsfofufy 
}kjk 25% ls vf/kd vfrfjä jsyiFk fd-eh- dks ÅthZ—r fd;k x;kA

31 ekp]Z  2012 rd lex z #i e]as  jfs ofufy u s 887 fd-eh- nkgs jhdj.k] 1]590 
fd-eh- vkeku ifjoruZ ] 194 fd-eh- ub Z ykbu as vkjS  1]542 fd-eh- jys  
fo|rq hdj.k] vFkkrZ  ~ dyq  4]213 fd-eh- ifj;kts uk dk; Z lEiUUk fd,-

o"kZ ds nkSjku] jsfofufy us vyhx<+&xkft;kckn ifj;kstuk ¼106 fd-
eh-½ vkSj 31 fd-eh- iyoy&Hkwrs'oj ifj;kstuk dk;Z Hkh laiUUk fd,- 
bu [kaMksa ij fd;k tkus okyk dk;Z Hkkjrh; jsy ds O;Lrre [kaMksa ij 
gksus ds dkj.k rduhdh ,oa izca/kdh; n`f"V ls dkQh pqukSfriw.kZ Fkk- 
bu ifj;kstukvksa ij gqbZ izxfr ds ifj.kkeLo#i] fnYyh dks iwohZ Hkkjr 
rFkk e/; ,oa nf{k.kh Hkkjr ls tksM+us okys mŸkj e/; jsy ds nks eq[; 
ekxks± ij ;krk;kr dh HkhM+&HkkM+ dkQh de gqbZ gS rFkk bu ekxks± ij 
xkfM+;ksa dk ifjpkyu vR;f/kd lqpk# gks x;k gS- o"kZ ds nkSjku iwjh 
dh xbZ ,d vU; egRoiw.kZ ifj;kstuk nf{k.k&e/; jsyos ij 
xwVh&js.khxqaVk nksgjhdj.k ifj;kstuk Fkh- iw.kZ dh xbZ eq[; jsy 
fo|qrhdj.k ifj;kstukvksa esa] js.khxqaVk&xqardy] nkSaM&euekM+ vkSj 
Hk#p&nsgt [kaM Fks- blds vfrfjä fof'k"V #i ls js-fo- ls brj 
dk;ks± esa 203 fd-eh- jsy fo|qrhdj.k dk;Z vFkkZr~ 
vyhx<+&xkft;kckn] iyoy&Hkwrs'oj] fcykliqj&mjdqjk vkfn 
rhljh ykbu ifj;kstuk dk;Z lEiUUk fd, x,-

jsfofufy us nksgjhdj.k] rhljh ykbu] Lopkfyr flxuy iz.kkyh] 
;kMZ fjekWMÇyx rFkk vkeku ifjorZu ls lacaf/kr flxuy iz.kkyh 
LFkkfir djus esa iz'kaluh; lQyrk gkfly dh gS- o"kZ 2011&12 ds 
nkSjku] jsfofufy us rhljh ykbu ifj;kstuk ds 7 LVs'kuksa lfgr 27 
LVs'kuksa ij dk;Z pkyw fd;k- blus 390 fd-eh- dqy yackbZ okyh 
vkfIVdy Qkbcj dscy rFkk 6 DokM dscy fcNkdj nwj&lapkj dk;ks± 
dks Hkh lQyrkiwoZd iwjk fd;k- 

500 fefy;u vesfjdh Mkyj ds f}rh; ,Mhch _.k ds eatwj gks tkus 
ij] jk;iqj&frrykx<+] laHkyiqj&frrykx<+] gkslisV&frubZ?kkV] 
nkSaM&xqycxkZ nksgjhdj.k ifj;kstuk rFkk iq.ks&xqardy jsy 
fo|qrhdj.k ifj;kstuk lfgr lHkh 5 lgk;rk izkIr  ifj;kstukvksa ds 
fy, lafonk, iznku djus gsrq fufonk izfØ;k 'kq# dh xbZ- bl foŸk o"kZ 
ds nkSjku lHkh ifj;kstukvksa ij dk;Z izkjaHk gks tkus dh mEehn gS- 
iquokZl ,oa iqu% LFkkiu xfrfof/k;ka Hkh izxfr ij gSa-
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Distinguished Shareholders,

On behalf of the Board of 

Directors of Rail Vikas Nigam 

Limited, I extend a very warm 

welcome to all of you on the 

occasion of the ninth Annual General Meeting of your Company. 

The audited accounts of the Company for the financial year 

2011-12 along with the Directors’ Report and reports of the 

Auditors and comments of Comptroller and Auditor General of 

India have already been circulated to you and with your 

permission, I take them as read.

As had been reported last year, RVNL had gone through a 

phase where the projects initially allotted to the Company were 

nearing completion and the order book of RVNL had become 

depleted. This, combined with the delay in sanction of the 2nd 

ADB loan and lack of progress on some of the projects due to 

issues related to land acquisition, had resulted in a dip in 

turnover in 2009-10. However, with the assignment of additional 

projects to RVNL on a regular basis from 2009-10 and taking into 

account the lead time for planning and award of contracts of 

these projects, I am happy to report that there is now an 

upswing in the turnover of the Company. During 2011-12 RVNL 

has achieved a turnover from project execution of `1,597.91 

crore as against ̀ 1,444.65 crore in the previous year, registering 

a growth of 10.6 %. With the decline in contribution to total 

turnover of RVNL of works being executed by Zonal Railways 

from 5.02% to 1.04% in current year, the contribution of projects 

being executed for MoR and SPVs in 2011-12 has increased 

from ̀ 1,320 crore in 2010-11 to ̀ 1,553 crore in 2011-12.

During the year, the Ministry of Railways has favorably 

considered RVNL’s request for rationalizing the revenue stream 

of RVNL. The management fee, inclusive of supervision 

charges, allowed to RVNL is now based on the average D&G 

charges provided on the railways for execution of various types 

of projects. This rationalization, together with an increase of 

`15.91 crore in income from other than project execution, has 

resulted in an increase in the Profit Before Tax of the company to 

`119.33 crore from `75.45 crore in the previous year. After 

meeting tax expenses, the Profit After Tax is ̀ 98.38 crore against 

`61.09 crore in the previous year.  

In view of the improved financial performance, the Directors 

have recommended a dividend of `20 crore for 2011-12 as 

compared to `12.50 crore during the previous year, i.e. an 

increase of 60%, for the consideration by Shareholders.  Thus, 

out of the average Management Fee (including supervision 

charges) of 8.5% allowed to RVNL, approximately 1.7% is being 

paid back to Ministry of Railways as dividend.  

Chairman Address

RVNL’s contribution to the development of railway 

infrastructure has been increasing over the years. I am happy to 

report to the Shareholders that in 2011-12, the Company 

completed an all time high of doubling/3rd line works of 254 km 

and 207 km of railway electrification, surpassing by a wide 

margin the previous year’s achievement of 211 km and 159 km 

respectively. In fact, during 2011-12, RVNL has contributed 

nearly 35% of the total doubling/3rd line works executed on 

Indian Railways. Similarly, during the year, the contribution of 

RVNL to the additional track km electrified on Indian Railways 

was almost 25%.

Cumulatively, upto 31st March, 2012 RVNL has completed 887 

km of Doubling, 1,590 km of Gauge Conversion, 194 km of New 

Lines and 1,542 km of Railway Electrification, i.e. a total of 

4213 km of project length.

During the year, RVNL completed work on the 3rd line of 

Aligarh-Ghaziabad project (106 km) and 31 km of Palwal-

Bhuteshwar project. The work on these sections was 

technically and managerially demanding as the projects lie on 

the busiest sections on Indian Railways. The progress achieved 

on these  projects has decongested the two trunk routes of  

NCR – connecting Delhi to Eastern India and to Central and 

Southern India, providing substantial relief to train operations 

on these routes. Another important project completed in the 

year is the Gooty-Renigunta doubling on South Central Railway. 

Major Railway Electrification projects completed were 

Renigunta-Guntakal, Daund-Manmad and Bharuch-Dahej 

sections. In addition, 203 km of railway electrification was 

completed on other than specific RE works such as 3rd line 

projects of Aligharh-Ghaziabad, Palwal-Bhuteshwar, Bilaspur-

Urkura etc.

RVNL has achieved commendable success in commissioning 

signaling works associated with doubling, third line, auto 

signaling, yard remodeling and gauge conversion. During the 

year 2011-12, RVNL commissioned 27 stations including 

7 stations on the 3rd line projects. It has also successfully 

commissioned telecom works involving laying of optic fiber 

cables and 6 Quad cables of a total length of 390 km. 

With the sanction of the second ADB loan of US $ 500 million, 

the tendering process for award of contracts was taken up for all 

the 5 aided projects including doubling projects of Raipur-

Titlagarh, Sambhalpur-Titlagarh, Hospet-Tinaighat, Daund-

Gulbarga and Railway Electrification project of Pune - Guntakal.  

The work is expected to commence in all projects during this 

financial year. The Resettlement and Rehabili-tation activities 

are also in progress.
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dksydkrk esVªks ds foLrkj ds fy, pkj eq[; ifj;kstuk,a ekpZ] 2010 esa 
jsfofufy dks gLrkarfjr dh xbZ- jsfofufy us bu ifj;kstukvksa ij 
Rofjr xfr ls dk;Z djuk izkjaHk dj fn;k gS- tksdk&fcukW; ckny 
fnus'k ¼chchMh½ ifj;kstuk ij dk;Z lM+d ds chp ls Vªke dh iVfj;ka 
m[kkM+s tkus ds ckn gh tqykbZ] 2011 esa izkjaHk gks ldk- blds i'Pkkr~ 
dk;Z us dkQh j¶rkj idM+h rFkk igyk xMZj vizSy] 2012 esa fjdkMZ
9 eghus dh vof/k esa LFkkfir fd;k x;k- LVs'ku Hkou dk fuekZ.k dk;Z 
Hkh izkjaHk gks pqdk gS- ukvksikM+k&nf{k.ks'oj [kaM ij Hkh dk;Z izxfr ij 
gS- nene ,;jiksVZ&U;q xfM+;k ifj;kstuk ds U;q xfM+;k ls jchUæ rhFkZ 
[kaM ij ok;kMDV ds fuekZ.k ds fy, vDVwcj] 2011 esa pkj lafonk 
iznku dh tk pqdh gS- dk;Z ;kstukc) rjhds ls izxfr ij gS- 
cSjdiqj&ckjkuxj ykbu ij] lM+d pkSM+k djus dk dk;Z izxfr ij gS 
rFkk LFkkuh; izkf/kdj.kksa }kjk eq[; ikbi ykbu dks can 
djus@LFkkukUrfjr djus ds i'Pkkr~ gh ok;kMDV rFkk LVs'ku ds 
fuekZ.k gsrq fufonk tkjh dh tk,xh- 

jsfofufy us dkj[kkusa LFkkfir djus rFkk vf}rh; iqyksa ds fuekZ.k ls 
lacaf/kr ifj;kstukvksa ds ;kstukc) rFkk izHkkoh fØ;kUo;u esa Hkh 
viuh {kerk fn[kkbZ gS- nudquh dkj[kkus ds flfoy dk;ks± dk izFke 
pj.k iwjk gks x;k rFkk uoEcj] 2011 esa bls iwoZ jsyos dks gLrkarfjr 
dj fn;k x;k vkSj pj.k&II dk dk;Z Hkh iwjk gks pqdk gS- gfYn;k esa 
Mh,e;w dkj[kkus dk dk;Z Hkh larks"ktud #i ls izxfr ij gS vkSj 15 
eghus ds fjdkMZ le; esa] fnlEcj] 2012 esa blds iwjk gks tkus dh 
laHkkouk gS- c)Zeku esa dscy okys Åifj lM+d iqy dk dk;Z Hkh 'kq# gks 
pqdk gS-

pqukSfriw.kZ ifjfLFkfr;ksa esa Hkh Rofjr vk/kkj ij ifj;kstuk,a iwjh djus 
dh jsfofufy dh {kerk rFkk lkeF;Z dks ekU;rk iznku djrs gq,] 
jsy ea=ky; us jsfofufy dks dk;kZUo;u gsrq 14 vfrfjä ifj;kstuk,a 
lkSaih gSa- buesa rduhdh #i ls pqukSfriw.kZ fgeky; ds nqxZe ekxks± ij 

fLFkr _f"kds'k&d.kZiz;kx ds chp ubZ ykbu ds fuekZ.k okyh “jk"Vªh; 

ifj;kstuk” Hkh 'kkfey gS-

;|fi jsfofufy eaf=eaMy ds tukns'k rFkk jsy ea=ky; }kjk 
vuqeksfnr laLFkk ds varÆu;eksa ds vuqlkj Rofjr vk/kkj ij 
ifj;kstuk,a fu"ikfnr djus dh viuh Hkwfedk fuHkk jgh gS] rFkkfi 
lalk/ku tqVkus gsrq mldh Hkwfedk 5 ifj;kstuk fo'ks"k ,lihoh 
LFkkfir djus rd gh lhfer gS- bu ifj;kstukvksa dh dqy izR;kf'kr 
ykxr 4324 djksM+ #- gS] ftlesa ls jsfofufy dk bfDoVh va'knku 546 
djksM+ #- vFkkZr~ 12-6% gS- 'ks"k 2994 djksM+ #- dh fuf/k;ka j.kuhfrd 
Hkkxhnkjksa ds bfDoVh 'ks;jksa rFkk xSj&vkfJr _.k ds ek/;e ls 
tqVkbZ tk,axh-

tcfd dPN jsyos daiuh fyfeVsM] —".kkir.ke jsyos daiuh fyfeVsM 
vkjS  Hk#p ngs t jys o s dia uh fyfeVMs  u s ifjpkyu 'k#q  dj fn;k g]S  
gfjnklijq  ikjknhi jys o s dia uh fyfeVMs  rFkk vxa yq  lÇq dnk jys o s dia uh 
fyfeVMs  dh ixz fr Hkfw e vf/kxgz .k vkfn eÌq k as d s dkj.k iHz kkfor gbq -Z

eSa vR;Ur larks"k ds lkFk 'ks;j/kkjdksa dks ;g crkuk pkgrk gwa fd 
ifj;kstuk fu"iknu dh viuh eq[; Hkwfedk ij Qksdl djrs gq, 
jsfofufy ftu dk;Z LFkyksa ij ifj;kstuk,a pyk jgh gS] ogka ds yksxksa 

ds izfr viuh ftEesnkjh dk fuoZgu lh,lvkj xfrfof/k;ksa dks y{; ls 
vf/kd pykdj dj jgh gS- o"kZ ¼2011&12½ ds nkSjku] ifj;kstuk {ks=ksa 
esa 1-2 djksM+ #- ds leÖkkSrk Kkiu esa fu/kkZfjr y{; dh rqyuk esa 
lh,lvkj xfrfof/k;ksa ij 1-6 djksM+ #- [kpZ fd, x,- eq[; tksj f'k{kk 
,oa LokLF; nks {ks=ksa ij fn;k tk jgk gS-

f'k{kk ds {ks= esa] [kqtkZ] mŸkj izns'k] tks/kiqj] jktLFkku vkSj xks,ydsjk] 
Ökkj[kaM ds fo|ky;ksa esa 'kkSpky;] is; ty] QuhZpj vkfn tSlh 
ewyHkwr volajpuk lqfo/kk,a eqgS;k djkbZ xbZ gSa- lqdjhxkM+k] Ökkj[kaM 
esa ,d vkoklh; fodykax fo|ky; ifjlj esa fodykax cPpksa ds fy, 
'kkSpky; CykWd rFkk cgqmÌs'kh; gky eqgS;k djk;k x;k gS-

LokLF; dk;ZØe ds {ks= esa] Hkkjh xzkeh.k vkcknh okys vfodflr {ks=ksa 
ij /;ku fn;k tk jgk gS- cksyuxhj ¼mM+hlk½] egklean ¼NŸkhlx<+½ 
rFkk oM+ksnjk ¼xqtjkr½ ds vLirkyksa dks vR;k/kqfud miLdjksa ls 
lqlfTtr rhu ewy thou vkJ; ¼ch,y,l½ ,EcqysUl eqgS;k djkbZ 
xbZ gSa- ,d py fpfdRlk ;wfuV oSu jke—".k eB] uvksjk ¼if'Pke 
caxky½ dks Hkh eqgS;k djkbZ xbZ gS- jksfx;ksa dh mipkj {kerk esa o`f) 
djus ds fy,] teZuh ls vk;kfrr us= 'kY; fpfdRlk miLdj 
foosdkuUn fe'ku vkJe] pSrU;iqj] if'Pke caxky dks eqgS;k djk, x, 
gSa- jsfofufy dh lh,lvkj xfrfof/k;ksa dks yksxksa }kjk ljkgk x;k gS 
rFkk bl s jk"Vhª ; ,o a LFkkuh; ehfM;k e as ldkjkRed dojts  ikz Ir gbq  Z g-S

jsfofufy us mä miyfC/k;ka dsoy 308 fu;fer deZpkfj;ksa ds lg;ksx 
ls gkfly dh gSa- buesa ls] vkCtcZ deZpkfj;ksa dh la[;k 31-03-2012 
dks 100 Fkh- ,d NksVk laxBu cuk, j[kus ds fy, ifj;kstuk 
fu;kstu] fufonk iz.kkyh] lafonk,a vkeaf=r djuk rFkk ifj;kstuk 
fu"iknu dh vk/kkjHkwr izfØ;kvksa dks O;ofLFkr djus ds fy, fo'ks"k 
iz;kl fd, x, gSa- jsfofufy us ekud tu'kfä fcy rS;kj djus esa 
vxz.kh dk;Z fd;k gS] ftlls fu.kZ; ysus esa rFkk lafonk izca/ku ds fy, 
fd, tkus okys iz;klksa esa egRoiw.kZ deh vkbZ gS vkSj ftlds 
ifj.kkeLo#i tu'kfä dh vko';drk esa deh vkbZ gS- jsfofufy bl 
laxBu dks lnk NksVk cuk, j[kus ds fy, iz;kl djrh jgsxh] ftlls 
blds vf/kdkfj;ksa ,oa deZpkfj;ksa dk leiZ.k ,oa dk;Zdq'kyrk n`"Vkar 
Lo#i Ökydrh jgsxh-

bl daiuh us lkoZtfud m|e foHkkx ds ijke'kZ ls o"kZ 2011&12 ds 
fy, jsy ea=ky; ds lkFk fd, x, leÖkkSrk Kkiu esa fu/kkZfjr y{;ksa 
dks ikj dj fy;k gS- blesa dkiksZjsV lkekftd mŸkjnkf;Ro] laiks"k.k 
rFkk vuqla/kku ,oa fodkl lfgr fo'ks"k #i ls foŸkh;] okLrfod ,oa 
m|e fof'k"V ekud 'kkfey gSa- ifj.kkeLo#i] vkarfjd vkdyu ds 
vuqlkj] ;g izR;k'kk dh tkrh gS fd daiuh dk ewY;kadu ^^mR—"V** 
fd;k tk,xk- vkarfjd ewY;kadu lkoZtfud m|e foHkkx dks 
vuqeksnu gsrq izLrqr dj fn;k x;k gS vkSj eqÖks fo'okl gS fd jsfofufy 
fiNys nks o"kks± ls rks mR—"V jsÇVx izkIr dj gh jgh gS vkSj Hkfo"; esa Hkh 
;gh jsÇVx izkIr djrh jgsxh-

eqÖks ;g crkus esa Hkh izlUUkrk gks jgh gS fd lkoZtfud m|e foHkkx }kjk 

dsUæh; lkoZtfud {ks= ds m|e ds fy, dkiksZjsV xous±l ij fjiksVZ rFkk 

izca/ku cgl ,oa fo'ys"k.k fjiksVZ dks ebZ] 2010 ls okÆ"kd fjiksVZ esa 'kkfey 

djuk vfuok;Z dj nsus ls iwoZ gh jsfofufy 2007&08 ls bls viuh fjiksVZ esa 
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Four major projects for the extension of Kolkata Metro were 

transferred to RVNL in March 2010. RVNL has successfully 

taken up execution of these projects at a fast pace. The work on 

16.72 km section on Joka-Binoy Badal Dinesh (BBD) Bagh 

project could only be started in July 2011 after removal of the 

tram tracks on the median of the road.  Thereafter, the execution 

of work has progressed rapidly and the first girder was 

launched in April, 2012 in a record time of 9 months.  The work of 

construction of station buildings has also commenced. Work on 

the Naopara-Dakshineshwar section is also in progress. On the 

New Garia to Rabindra Tirtha section of Dum Dum Airport - New 

Garia project, four contracts for viaduct have been awarded in 

October, 2011. Work is progressing as per schedule. On the 

Barrackpore-Baranagar line, the work of road widening is in 

progress and the tenders for the viaduct and stations will be 

invited shortly after the major water pipelines are 

closed/diverted by the local authorities.

RVNL has also shown its capability of planned and efficient 

implementation of projects related to setting up of workshops 

and construction of unique bridges. While Phase I of the civil 

work of Dankuni Workshop was completed and handed over to 

Eastern Railway in November 2011, Phase II has also since been 

completed. Work of the DMU workshop at Haldia is also 

progressing satisfactorily and is likely to be completed by 

December, 2012 in a record time of 15 months. The work on the 

cable stayed RoB at Bardhman has also been taken up for 

execution.

In recognition of RVNL’s capability and potential for execution 

of projects on fast track basis in challenging circumstances, 

Ministry of Railways have assigned 14 additional projects to 

RVNL for execution. This includes the technologically 

challenging “National Project” of construction of a new line 

between Rishikesh and Karanprayag located in Himalayas 

which has very difficult topography.

While the Company has been fulfilling its role of execution of 

projects on fast track basis as per the mandate of Cabinet, and 

as per the Memorandum of Association approved by Ministry of 

Railways at the time of its incorporation, its role in the area of 

resource mobilization has been limited to the setting up of 5 

project specific SPVs. The total anticipated cost of these 

projects is ̀ 4324 crore against which the equity contribution by 

RVNL is `546 crore i.e. 12.6%. The balance funds of `2994 crore 

would be provided by the equity share of Strategic Partners and 

through non recourse debt. 

While Kutch Railway Company Ltd., Krishnapatnam Railway 

Company Ltd. and Bharuch Dahej Railway Company Ltd. have 

commenced operations, the progress of Haridaspur Paradeep 

Railway Company Ltd. and Angul Sukinda Railway Ltd. has 

been hampered due to issues of land acquisition.

It is with a sense of great satisfaction, I inform the Shareholders 

that while focusing on its main role of project execution, RVNL 

has made special efforts to meet its responsibility to the 

communities where projects are located by exceeding its CSR 

targets.  During the year (2011-12), ̀ 1.6 crore has been spent on 

CSR activities undertaken in the project areas as against the 

MOU Target of `1.2 crore. The emphasis has been on the two 

thrust areas of Education and Health. 

In the field of education, basic infrastructure facilities, like, 

toilet, drinking water, furniture have been provided at schools in 

districts of Khurja, U.P., Jodhpur, Rajasthan and Goelkera, 

Jharkhand. A toilet block and a multipurpose hall have also 

been provided for physically challenged children at a 

Residential Handicapped School in Sukrigada,  Jharkhand.

In the field of Health programs,  focus has been on 

underdeveloped areas with a large rural population.  Three 

Basic Life Support (BLS) Ambulances fully equipped with state 

of the art equipment have been provided to hospitals in 

Bolangir (Odisha), Mahasamund (Chhatisgarh), and Vadodara 

(Gujarat).  One Mobile Medical Unit (MMU) van has also been 

provided to Ramakrishna Math, Naora (West Bengal). To 

enhance the capacity to treat patients, Ophthalmic Surgery 

Equipment imported from Germany has been provided to 

Vivekananda Mission Ashrama, Chaitanyapur, West Bengal. 

RVNL’s CSR activities have been appreciated by people and 

have received positive coverage in national and local media. 

The above achievements of RVNL have been realized with an on 

roll staff strength of only 308 regular personnel. Out of these, the 

number of absorbed staff stands at 100 as on 31.3.2012. To 

maintain a thin organisation, special efforts have been made to 

systemize the basic processes in project planning, tendering, 

awarding of contracts and project execution. RVNL has done 

pioneering work in preparation of a Standard Bill of Quantities, 

which significantly reduces the effort in decision making and 

contract management, thereby reducing the requirement of 

manpower. RVNL shall continue to maintain an extremely thin 

organization which exemplifies the dedication and efficiency of 

its officers and staff. 

The Company has also surpassed all the targets set in the 

Memorandum of Understanding (MoU) with Ministry of 

Railways for 2011-12 in consultation with the Department of 

Public Enterprise (DPE). This includes specific financial, 

physical and enterprise specific parameters including 

Corporate Social Responsibility, Sustainability and R&D.  As a 

result, as per internal assessment, it is expected that the 

Company will be evaluated as “Excellent”. The internal 

appraisal has been submitted to DPE for approval. 

I am confident that RVNL, having achieved this excellent rating 

for the past two years, will continue to strive to maintain it 

in future.  

I am also happy to inform that even before Department of Public 

Enterprises made it mandatory in May, 2010 for Central Public 

Sector Enterprises to incorporate the Report on Corporate 
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ubZ fnYyh 

fnukad % 21-09-2012

uksV% bldk vfHkizk; ;g ugha gS fd ;g vfHkHkk"k.k okÆ"kd vke cSBd dh 

dk;Zokgh dk fgLlk gksxkA

gLrk@&
,-ih- feJk

v/;{k

'kkfey dj jgh gS vkSj o"kZ 2011&12 dh okÆ"kd fjiksVZ esa Hkh bls 'kkfey 

fd;k x;k gS-

vkxkeh o"kks± esa] jsfofufy lafonkxr ;k ifjpkyfud leL;kvksa ds dkj.k dqN 

le; ls yafcr py jgh ifj;kstukvksa dks iwjk djus ij fo'ks"k /;ku nsxh- 

nksgjhdj.k@rhljh ykbu vkSj jsy fo|qrhdj.k ifj;kstukvksa ij izxfr 

CykWdksa dh miyC/krk] tu'kfä rFkk ekStwnk pkyw jsy iz.kkyh ds lkFk u;k 

jsyiFk tksM+us ds fy, lkexzh dk lapyu lqfuf'Pkr djus gsrq dsoy lrdZ 

fu;kstu rFkk {ks=h; jsyksa ds lkFk fudV leUo; djds gh izkIr dh tk 

ldrh gS-

okLro esa] {ks=h; jsyksa ds csgrj lg;ksx ls gh] vusd [kaM] ftudk fd Åij 

mYys[k fd;k tk pqdk gS] 2011&12 esa ifjpkyu gsrq [kksy fn, x, vkSj eqÖks 

fo'okl gS fd ifj;kstukvksa dk lQy fØ;kUo;u lqfuf'Pkr djus rFkk jsy 

iz.kkyh dh {kerk dk lao)Zu djus vkSj jktLo esa o`f) djus gsrq jsfofufy 

dks {ks=h; jsyksa dk lg;ksx lnk izkIr gksrk jgsxk- 

bl volj ij eSa v/;{k] jsyos cksMZ rFkk vius lHkh lg;ksfx;ksa dks jsfofufy 

}kjk fd, tk jgs iz;klksa esa iw.kZ lg;ksx nsus gsrq /kU;okn nsrs gq, mudk 

vkHkkj O;ä djrk gwa- eSa x.kekU; 'ks;j/kkjdksa] jsy ea=ky;] foŸk ea=ky;] 

jkT; ljdkjksa] {ks=h; jsyksa] ,Mhch] vkbZvkj,Qlh] foŸkh; laLFkkuksa rFkk 

fofHkUUk jsy ifj;kstukvksa esa LVsdgksYMjksa vkSj jk"Vªh; ,oa vUrjkZ"Vªh; 

Bsdsnkjksa dks muds }kjk jsfofufy dks fn, x, vfojr lg;ksx gsrq /kU;okn 

nsuk pkgrk gwa- eSa jsfofufy ds lHkh deZpkfj;ksa] tks fd bl daiuh ds vk/kkj 

LraHk gSa rFkk ftUgksaus pqukSfriw.kZ ifjfLFkfr;ksa esa rFkk vusd vojks/kksa ds 

ckotwn yxkrkj lQyrkiwoZd dk;Z dj fn[kk;k] ds leiZ.k Hkko ,oa fu"Bk 

ds fy, rgs fny ls mudk /kU;okn djrk gwa- 

pwafd daiuh ds v/;{k ds #i esa 'ks;j/kkjdksa dks lacksf/kr djus dk esjk ;g 

vafre volj gS] blfy, eSa futh rkSj ij jsyos cksMZ ds vius lHkh lg;ksfx;ksa 

rFkk 'ks;j/kkjdksa dks muds }kjk fn, x, vfojr lg;ksx gsrq /kU;okn nsrk gwa 

rFkk ;g vk'kk djrk gwa fd vkids lrr~ lg;ksx ls jsfofufy ifj;kstukvksa 

ds fodkl rFkk mUgsa le; ij iwjk djus ds u, dhÆreku LFkkfir djus esa 

l{ke gksxh- ;g esjs fy, ,d xkSjoiw.kZ vuqHko jgk rFkk eSa dkeuk djrk gwa 

fd ;g daiuh Hkfo"; esa lQyrk dh vkSj ÅpkbZ;ksa dks Nq,-
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Governance and Manage-ment Discussion & Analysis in the 

Annual Report, RVNL has been doing so since 2007-08 and it is 

also a part of the Annual Report for 2011-12.

In the coming years, RVNL will be striving to ensure completion 

of projects which have been pending for some time due to 

contractual or operational problems. The progress on 

doubling/3rd line and railway electrification projects can only 

be achieved with meticulous planning and close coordination 

with the Zonal Railways to ensure availability of blocks, 

manpower, and movement of materials to integrate the new 

track with the existing running railway system.  In fact, it is with 

the active cooperation of the Zonal Railways that a number of 

sections, as already detailed, were opened during the 2011-12 

and I am sure that RVNL will continue to receive the full support 

of Zonal Railways to ensure successful implementation of 

projects and thereby augmenting the capacity of the railway 

system and increasing revenues. 

I also take this opportunity to express my sincere thanks and 

gratitude towards Chairman, Railway Board and all my 

colleagues in providing full support to RVNL in its endeavours.  

I would also like to express my sincere thanks to our esteemed 

Shareholders, Ministry of Railways, Ministry of Finance, the 

State Governments, Zonal Railways, ADB, IRFC, Financial 

Institutions, Banks, and Stakeholders in various railway 

projects and National and International contractors for their 

unstinted cooperation to RVNL.  

I would also like to place on record my deep appreciation for the 

devotion and dedication of all the RVNL employees who have 

been the pillars of strength for the company and continue to 

deliver despite various difficulties and obstacles. 

As this is the last opportunity for me to address the 

Shareholders as Chairman of the Company, I would like to 

personally thank my colleagues in the Railway Board and 

Shareholders for the unstinted support that has been extended 

to the Company and expect that with your continued support, 

RVNL shall be able to set new landmarks in the development 

and delivery of railway projects. It has been a rewarding 

experience for me and I wish the Company all success in 

achieving greater heights in future.

Sd/-

A.P. Mishra

Chairman

New Delhi

Date:  21st September, 2012

Note: This does not purport to form part of the proceedings of the 

Annual General Meeting.
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nadquh dkj[kkus esa tkjh fuekZ.k dk;Z
Work in progress at Dankuni Factory 

tksdk&eksfeuiqj esVªks ykbu ij xMZj yafpax dk;Z
Metro LineGirder Launching in Joka-Mominpur 

ia'kdqM+k&[kM+xiqj rhljh ykbu ifj;kstuk ds v/khu tkjh QkesZ'ku dk;Z
rdFormation work under progress In Panshkura-Kharagpur 3  Line Project

nadquh fLFkr bZ,eMh dkj[kkus dk xsV
DankuniEMD Loco Factory Gate, 
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iw.kZ bZ,eMh dkj[kkuk@nadquh
Completed EMD Loco Factory, Dankuni

mR[kuu ds ckn [kEHks dk fuekZ.k & uho ijh{k.k
Pier after Excavation - Examination of Foundation

ia'kdqM+k&[kM+xiqj rhljh ykbu ifj;kstuk 
ij LVhy xMZj yafpax dk;Z

Steel Girder Launching in Panskura-Kharagpur
rd3  Line Project

cwe Iyslj }kjk daØhfVax
Concreting with Boom Placer

bZ,e;w QSDVjh] gfYn;k esa çh&bathfu;MZ fcfYMax 'ksM+
Pre-Engineered Building shed at EMU factory, Haldia
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c/keZ ku] dkys drk e as Jh ,l-lh- vfXugk=s h] icz /a k fun's kd] jfs ofufy]
Jh eqdqy jkW;] HkwriwoZ jsy ea=h ,oa lqJh eerk cuthZ]

ekuuh;k eq[;ea=h] if'pe caxky ds lkFk
MD RVNL Sh. S.C. Agnihotri with former 
Minister of Railways Sh. Mukul Ray and
Hon'ble Chief Minister of West Bengal 

Ms. Mamta Banerjee at Bardhman, Kolkata

fuekZ.kk/khu bZ,eMh 
yksdks dkj[kkuk@nadquh

EMD Loco Factory Dankuni 
Under Construction

tksdk&eksfeuiqj esVªks ykbu
View of Joka-Mominpur Metro Line, Kolkata
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eksfMQkbM VªSDVj }kjk fxfV~V;ksa dh vuyksfMax
Ballast unloading with modified Tractor 

cSdqaB ;kMZ esa ,QchMCY;w e'khu }kjk dk;Z
FBW Machine in working at Baikunth yard

tksdk&eksfeuiqj esVªks ifj;kstuk ds ,d Hkkx ij tkjh fQfuf'kax dk;Z
Segment finishing work in progress In Joka-Mominpur Metro Project

Hk:p&nsgt vkeku ifjorZu ifj;kstuk 
ij yksdks ijh{k.k

Loco Trial on Bharuch-Dahej GC Project 

fHkyMh&lenM+h vkeku ifjorZu ifj;kstuk & iw.kZ IysVQkeZ
Bhildi-Samdari GC Project-Completed Platform
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jsfofufy dh lh ,l vkj xfrfof/k;ka



okf"kZd fjiksVZ 2011-12

15

okf"kZd fnol lekjksg
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x.kekU; 'ks;j/kkjdksa]

vkidh daiuh ds funs'kdksa dks daiuh ds 9oha okÆ"kd fjiksVZ dks izLrqr djrs 
gq, vikj g"kZ gks jgk gS ftlesa 31 ekpZ] 2012 dks lekIr foŸk o"kZ ds nkSjku 
daiuh ds lHkh {ks=ksa esa fu"iknu ds lkFk&lkFk ys[kk ijhf{kr okÆ"kd ys[ks] 
ys[kk ijh{kdksa dh fjiksVZ ,oa Hkkjr ds fu;a=d ,oa egkys[kk ijh{kd }kjk dh 
xbZ ys[kksa dh leh{kk 'kkfey gSa-

fu"iknu dh eq[; fo'ks"krk,a 

vkidh daiuh us egRoiw.kZ mÌs';ksa dh izkfIr dj ifjpkyu ds lHkh {ks=ksa esa 

funs'kdksa dh fjiksVZ
mR—"V dk;Z fd;k gS ftlesa jsy ea=ky;] Hkkjr ljdkj ds lkFk leÖkkSrk 
Kkiu lfgr okLrfod ,oa foŸkh; y{;ksa dh izkfIr djuk 'kkfey gS- daiuh ds 
lexz fu"iknu ds vk/kkj ij] funs'kdksa dks ;g crkrs gq, vikj g"kZ gks jgk gS 
fd fiNys o"kZ ds leku gh foŸk o"kZ 2011&12 esa Hkh daiuh ÞmR—"Vß jsÇVx 
izkIr djus esa lQy jgh gS-

foŸkh; ifj.kke

o"kZ 2011&12 ds fy, eq[; foŸkh; ekunaM bl izdkj gS

¼ djksM+ ` eas½

fooj.k 2011-12 2010-11

iznŸk 'ks;j iwath 2085.02 2085.02

vkjf{kr ,oa vf/k'ks"k 226.77 153.28

'kq) ewY; 2311.79 2238.30

VuZvksoj 1597.91 1444.65

dj&iwoZ ykHk 119.33 75.45

dj i'Pkkr ykHk 98.38 61.09

fofu;ksx

izLrkfor vafre ykHkka'k 20.00 12.50

ykHkka'k ij dkWjiksjsV dj 3.24 2.07

lkekU; vkjf{kr fuf/k dks gLrkarj.k 10.00 10.00

lh,lvkj ,oa vU; fuf/k dks gLrkarj.k 3.85 1.78

izfr 'ks;j vtZu 0.47 0.29

1- foŸkh; fu"iknu

o"kZ 2011&12 ds nkSjku] daiuh us viuk eq[; /;ku yafcr ifj;kstukvksa 
dks xfr iznku djrs gq, iwjk djus ij rFkk lkFk gh lkFk fiNys o"kZ ds 
nkSjku daiuh dks gLrkarfjr dh xbZ ifj;kstukvksa dks 'kq: djus ds fy, 
lafonk,a iznku djus ij Qksdl fd;k gS- bl j.kuhfr ds 
ifj.kkeLo:i] daiuh us fiNys o"kZ ds 1444-65 djksM+ #- dh rqyuk esa 
2011&12 esa 1597-91  djksM+ #- dk VuZvksoj izkIr fd;k gS- blh ds 
lkFk gh] jsy ea=ky; us jsfofufy ds jktLo ds ;qfädj.k ds izLrko dks 
ekudj daiuh esa iqu% viuk fo'okl O;ä fd;k gS- jsfofufy dks vuqer 
izca/ku 'kqYd jsyksa dks izkIr fofHkUUk izdkj dh ifj;kstukvks] ds 
dk;kZUo;u ds fy, vkSlr Mh ,oa th ¼funs'k ,oa lkekU;½ izHkkjksa dh 
vo/kkj.kk ij vk/kkfjr gS

o"kZ ds nkSjku daiuh ds foŸkh; fu"iknu dk fooj.k bl izdkj gS %&

d- foŸkh; fo'ks"krk,a

(i) ifj;kstuk O;;%& mi;qZä j.kuhfr ds ifj.kkeLo:i] jsy ea=ky; ds 
fy, dk;kZfUor dh xbZ ifj;kstukvksa ls dqy VuZvksoj 2010&11 ds 
1136-99  djksM+ #- ls c<+dj 2011&12 esa1365-59  djksM+ #- gks x;k- 
jsfofufy ds fy, {ks=h; jsyksa }kjk pykbZ tk jgh ifj;kstukvksa dk 
va'knku fiNys o"kZ ds 72-48 djksM+ #- ls ?kVdj pkyw o"kZ esa dsoy 
16-57 djksM+ #- gks x;k- fo'ks"k iz;kstu ifj;kstukvksa ¼,lihoh½ rFkk 
vU; fu{ksi dk;Z fiNys o"kZ ds 235-17  djksM+ #- dh rqyuk esa bl o"kZ 
Hkh yxHkx leku Lrj ij vFkkZr~ 215-76 djksM+ #- ds jgs- 

(ii) ykHk%& jsfofufy ds jktLo ds ;qfädj.k rFkk vU; óksrksa ¼C;kt vkfn½ 
ls fiNys o"kZ ds 39-50 djksM+ #- dh rqyuk esa bl o"kZ 55-41 djksM+ #- 
vk; esa o`f) ds ifj.kkeLo:i] dj iwoZ ykHk 2010&11 ds 75-45 djksM+ 

#- ls c<+dj bl o"kZ 119-33  djksM+ #- gks x;k- dj vkfn pqdkus ds 
ckn dj i'Pkkr~ ykHk fiNys o"kZ ds 61-09 djksM+ #- ls c<+dj 98-38  
djksM+ #- gks x;kA

(iii) ykHkka'k%& daiuh ds ykHk esa gqbZ o`f) dks ns[krs gq, funs'kd] 2010&11 
esa ?kksf"kr 12-50 djksM+ #- dh rqyuk esa 2011&12 esa 20 djksM+ #- ds 
ykHkka'k dh flQkfj'k 'ks;j/kkjdksa ds fopkjkFkZ izLrqr djrs gSa- vr% 
jsfofufy jsyos ls vuqer jkf'k ls Hkh de vFkkZr~ dsoy 1-7  Mh ,oa th 
izHkkjksa ds :i esa izca/ku 'kqYd olwy jgk gS- bl izdkj jsfofufy }kjk jsy 
ea=ky; dks 55 djksM+ #- ykHkka'k dk Hkqxrku fd;k x;kA 

(iv) vkjf{kr ,oa vf/k'ks"k%& o"kZ 2010&11 dh lekfIr ij daiuh dh 
vkjf{kr ,oa vf/k'ks"k iwath 153-28 djksM+ #- Fkh- izLrkfor ykHkka'k rFkk 
lkekU; vkjf{kr fuf/k esa gLrkarfjr dh tkus okyh vkuqikfrd  jkf'k 
vkSj ykHkka'k forj.k dj dh x.kuk dj ysus ds mijkar] 2011&12 dh 
lekfIr ij vkjf{kr ,o a vf/k'k"s k fuf/k;k as d s vra xrZ  'k"s k 226-77 djkMs  + #- 
jgkA

(v) 'kq) ewY;%& vkjf{kr ,oa vf/k'ks"k fuf/k;ksa esa 73-49 djksM+ #- ykHk 
gLrkarfjr fd, tkus ds dkj.k daiuh ds 'kq) ewY; esa fiNys o"kZ dh 
ryq uk e as of̀) gbq -Z  rnulq kj] dia uh dk 'k)q  eYw ; fiNy s o"k Z d s 2238-30 
djkMs  + #- l s c<d+ j bl o"k Z dh lekfIr ij 2311-79 djkMs  + #- gk s x;kA

¼[k½ fuf/k;ksa ds lzksr%

(i) bfDoVh%  daiuh ds 3000 djksM+ #- dh izkf/k—r 'ks;j iwath dh
rqyuk esa daiuh dh iznŸk 'ks;j iwath fiNys o"kZ ds leku 2085-02 
djksM+ #- jgh D;ksafd o"kZ ds nkSjku fdlh izdkj dh uxnh dh ekax ugha 
dh xbZ- daiuh dh laiw.kZ 'ks;j iwath jsy ea=ky;] Hkkjr ljdkj ds
ikl gS-

%
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(` in crores)

Particulars 2011-12 2010-11

Paid up Share Capital 2085.02 2085.02

Reserves & Surplus 226.77 153.28

Net worth 2311.79 2238.30

Turnover 1597.91 1444.65

Profit before Tax 119.33 75.45

Proit after Tax 98.38 61.09

Appropriations

Proposed Final Dividend 20.00 12.50

Corporate Tax on Dividend  3.24 2.07

Transfer to General Reserves 10.00 10.00

Transfer to CSR and other funds 3.85 1.78

Earnings per share 0.47 0.29

Distinguished Shareholders,

The Directors of your Company are privileged to present the 9th Annual Report 

on the business and operations of your Company for the financial year ended on 

31st March 2012 together with the Audited Statements of Accounts, Auditors' 

Report and Review of the Accounts by the Comptroller & Auditor General of 

India for the review period.

Performance highlights 

Your Company has excelled in all areas of its operations achieving important 

DIRECTORS' REPORT

landmarks such as surpassing physical and financial targets including the 

targets of the Memorandum of Understanding (MoU) entered into with Ministry 

of Railways, Government of India. Based on the overall performance, the 

Directors are happy to report that your Company has achieved the necessary 

parameters to qualify for obtaining an “Excellent” rating for FY 2011-12 as in 

the previous year.

Financial Results 

The salient financial parameters of RVNL for 2011-12 are given below:

1. FINANCIAL PERFORMANCE

During 2011-12, RVNL has focused on enhancing the pace of project 

execution by ensuring the completion of pending projects and at the same 

time awarding contracts and commencing execution for projects 

transferred during the previous year. As a result of this strategy, the 

Company has achieved a turnaround in 2011-12 with a turnover of 

`1597.91 crore against `1444.65 crore in the previous year. At the same 

time, Ministry of Railways has continued to repose its confidence in the 

Company, by agreeing to a proposal for rationalising the revenue stream of 

RVNL. The Management Fee, inclusive of the supervision charges, 

allowed to RVNL is based on the average Direction and General (D&G) 

charges provided on the Railways for execution of various types 

of projects. 

The details of the Financial Performance of the Company during the year 

are as under:

a. Financial Highlights

(i) Project Expenditure: As a result of the strategy discussed above, the 

total Turnover from projects being executed for  Ministry of Railways (MoR) 

increased from `1136.99 crore in 2010-11 to `1365.59 crore in 2011-12. 

The contribution of works executed by Zonal Railways to RVNL's turnover 

declined further from `72.48 crore in the previous year to `16.57 crore in 

the current year. The works undertaken for SPVs and other deposit works 

remained at more or less at same level i.e. `215.76 crore in 2011-12 

against the previous year's figure of ̀ 235.17 crore.

(ii) Profit: As a result of the rationalisation of the revenue stream of RVNL and 

the increase in income from other sources (interest etc.) to `55.41 crore 

against `39.50 crore for previous year, the Profit before Tax increased to 

`119.33 crore against `75.45 crore in 2010-11. After meeting the tax 

liability, the Profit after Tax is `98.38 crore against `61.09 crore in the 

previous year.

(iii) Dividend: With the increase in the overall profitability of the Company, the 

Directors recommend an enhanced payment of dividend from 

`12.50 crore in 2010-11 to `20 crore in 2011-12 for consideration by the 

shareholders. Thus, effectively RVNL is charging a lower Management 

Fee than is allowed as D&G charges on the Railways by 1.7%.  With this, 

the cumulative Dividend paid by RVNL to MoR will amount to ̀ 55.50 crore.

(iv) Reserves and Surplus: At the end of 2010-11, the Reserves and Surplus 

of the Company stood at `153.28 crore. After taking into account, the 

proposed dividend and proportionate amount to be transferred to General 

Reserves and provision for Dividend Distribution Tax, the balance under 

Reserves and Surplus at the end of 2011-12 stands at ̀ 226.77 crore.

(v) Net worth: The Net Worth of the Company has improved over the previous 

year on account of transfer of profits amounting to `73.49 crore to 

Reserves and Surplus. Accordingly, the Net Worth of the Company has 

increased from `2238.30 crore at the end of previous year to `2311.79 

crore at the end of the current year.

b. Sources of Funds

(i) Equity: Against an authorized share capital of the Company of 

`3000 crore, the paid-up share capital of the Company remained at the 

level of ̀ 2085.02 crore, as in the previous year, as no cash call was made 

during the year.  Ministry of Railways, Government of India holds the entire 

share capital of the Company.
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(ii) jsy ea=ky; ls izkIr ifj;kstuk vfxze% o"kZ ds nkSjku dksydkrk dh 
esVªks ifj;kstuk lfgr fofHkUUk dk;ks± dks iwjk djus ds fy, jsy ea=ky; 
ls ifj;kstuk vfxze ds :i esa 12783-17 djksM+ #- izkIr gq,- blds 
vfrfjä] iwath ckWMksa ds ek/;e ls pykbZ tk jgh ifj;kstukvksa ds fy, 
Hkh 321-79  djksM+ #- dh /kujkf'k tkjh dh xbZA

(iii) Hkkjrh; jsy foŸk fuxe ¼vkbZvkj,Qlh½ ls izkIr _.k% o"kZ ds 
nkSjku vkbZvkj,Qlh _.k ds :i esa 107-90 djksM+ #- dh vfrfjä 
jkf'k izkIr gqbZ- vkbZvkj,Qlh ls izkIr ewy/ku vkSj _.k dh ykxr jsy 
ea=ky; }kjk jsfofufy ds ek/;e ls pqdkbZ tkrh gS- o"kZ ds nkSjku] 
vkbZvkj,Qlh dks ewy/ku ,oa C;kt ds :i esa Øe'k% 252-76 djksM+ #- 
dh jkf'k pqdkbZ xbZ- o"kZ 2011&12 nkSjku vkbZvkj,Qlh ls izkIr _.k 
ij C;kt dh nj 9-88% jgh-

(iv) fuf/k;ksa ds vU; lzksr% ekpZ] 2012 ds var rd la;qä m|eksa rFkk 
jsfofufy dh fo'ks"k iz;kstu ifj;kstukvksa vFkkZr~ dPN jsyos daiuh 
fyfeVsM] gfjnkliqj ikjknhi jsyos daiuh fyfeVsM] —".kkiŸkue jsyos 
daiuh fyfeVsM]  vaxqy lqÇdnk jsyos daiuh fyfeVsM rFkk Hk:p nsgt 
jsyos daiuh fyfeVsM }kjk dqy 995-30 djksM+ #- dh bfDoVh tqVkbZ xbZ 
vFkkZr~ o"kZ ds nkSjku 103-05 djksM+ #- dh o`f) gqbZ- bl jkf'k esa 
jsfofufy ds vfrfjä vU; Hkkxhnkjksa dk 599-88 djksM+ #- dk va'knku 
Hkh 'kkfey gS- jsfofufy dks ifj;kstukvksa ds fu"iknu ds fy, la;qä 
m|eksa ls 651-14 djksM+ #- izkIr gq,-

tcfd dPN jsyos daiuh fyfeVsM us 300 djksM+ #- ds _.k dk Hkqxrku 
fd;k] Hk:p nsgt jsyos daiuh fyfeVsM us 2011&12 rd iw.kZ _.k 

izkIr dj fy;k gS- gfjnkliqj ikjknhi jsyos daiuh fyfeVsM rFkk 
—".kkirue jsyos daiuh fyfeVsM Hkh foŸk o"kZ dh lekfIr dks vafre 
:i ns jgh gS-

vU; ifj;kstuk,a pykus ds fy, dksphu iksVZ VªLV ls 343-46 djksM+ #-] 
lsy ls 132-49  djksM+ #- rFkk vU; ikÆV;ksa ls 16-82  djksM+ #- 
ifj;kstuk vfxze ds :i esa izkIr gq,-

x- ,Mhch _.k

206-19 fefy;u vesfjdh Mkyj dh Loh—r _.k jkf'k esa ls vc rd 
dqy 201-91 fefy;u vesfjdh Mkyj dh _.k jkf'k izkIr dj yh xbZ gS- 
_.k [kkrk 31 fnlEcj] 2011 dks can dj fn;k x;k gSA

f)rh; ,Mhch _.k ds fy, ckrphr 2007 esa 'kq: gks xbZ Fkh- cgjgky] 
yacs fopkj&foe'kZ ds ckn tqykbZ] 2011 esa _.k ij leÖkkSrk gqvk vkSj 
,Mhch izca/ku }kjk vxLr 2011 esa bls vuqeksfnr dj fn;k x;k- 
foŸkh; izca/ku ÝseodZ ds rgr ,Mhch mfpr le; lhek lfgr 500 
fefy;u vesfjdh Mkyj dh cgq&vk;keh foŸkh; lqfo/kk eqgS;k djk,xk- 
150 fefy;u vesfjdh Mkyj dh bl izFke fdLr ij 9 tqykbZ] 2012 
dks gLrk{kj fd, tk,saxs- lHkh dk;ks± ds fy, fufonkvksa dks vafre :i 
fn;k tk jgk gS rFkk dk;Z 2012&13 esa 'kq: gks tkus dh laHkkouk gS-

2- ifj;kstukvksa dk fu"iknu%

vkids funs'kdksa dks ;g crkrs gq, izlUUkrk gks jgh gS fd fiNys o"kZ dh 
rqyuk esa 2011-12 ds nkSjku daiuh ds fu"iknu esa dkQh lq/kkj
gqvk gS %

2011-12 2010-11 

nksgjhdj.k@rhljh ykbu 254 211

vkeku ifjorZu 11 62

jsy fo|qrhdj.k 207 159

ubZ ykbusa 0 9

dqy 472 441

¼fd-eh- esa½ ¼fd-eh- esa½

o"kZ 2011-12 ds nkSjku] jsfofufy us Hkkjrh; jsy ij dqy 
nksgjhdj.k@rhljh ykbu ds 35% dk;Z dks iwjk fd;k- blds lkFk gh] 
bl o"kZ Hkkjrh; jsy ij jsy fo|qrhdj.k ds varxZr vfrfjä ekxZ fd-
eh- esa jsfofufy dk va'knku yxHkx 25% jgkA

jsfofufy ds xBu ds le;] daiuh dks gLrkarfjr dqN ifj;kstuk,a 
{ks=h; jsyksa }kjk pykbZ tk jgh Fkh- cgjgky] dqN o"kks± i'Pkkr~ {ks=h; 
jsyksa }kjk fd, tk jgs dk;ks± esa mYys[kuh; deh vkbZ rFkk bl le; 
jsfofufy dks lkSais x, lHkh dk;ks± dk fMtkbu] fufonk vkSj Bsds vkfn 
lHkh dk;Z jsfofufy }kjk Lo;a fd, tk jgs gSa- jsfofufy us flx~uy rFkk 
nwj&lapkj dk;ks± esa Hkh viuh {kerk esa mYys[kuh; lq/kkj fd;k gSA

o"kZ ds nkSjku] jsfofufy us vyhx<+&xkft;kckn ¼60-4 fd-eh-½ vkSj 
iyoy&Hkwrs'oj ¼31 fd-eh-½ rhljh ykbu ifj;kstuk dks iwjk fd;k 
ftlls ,ulhvkj lfgr fnYyh dks ns'k ds iwohZ] e/; rFkk nf{k.k dks 
tksM+us okys eq[; ekxks± ij ;krk;kr dh HkhM+&HkkM+ dks de fd;k- ;s 
rhljh ykbusa bu ekxks± ij xkM+h ifjpkyu esa dkQh jkgr iznku djsaxhA

vU; iw.kZ dh xbZ ifj;kstukvksa esa 'kkfey gSa% xqVh&jsf.kxqaVk dgha&dgha 
nksgjhdj.k rFkk Hkksiky&chuk rhljh ykbu jk;pwj&xqardy 
nksgjhdj.k vkSj ialdqjk [kM+xiqj rhljh ykbu ifj;kstukvksa ds va'k 
vkfn- o"kZ ds nkSjku iw.kZfd, x, dk;ks± dk fooj.k bl izdkj gSA 

(i) vyhx<+&xkft;kckn rhljh ykbu ifj;kstuk ¼mŸkj e/; jsyos½%
46 fd-eh- yacs nudkSj vkSj nudkSj&nknjh [kaM dks iwjk fd;k x;k 

rFkk 2010&11 esa ;krk;kr ds fy, [kksy fn;k x;k- 'ks"k 60-4 fd-eh- 
dk;Z 2011&12 esa iwjk fd;k x;k rFkk iwjh ifj;kstuk dks xkM+h 
ifjpkyu gsrq [kksy fn;k x;k- bl [kaM ij dbZ iqyksa vkSj leikjksa dk 
fuekZ.k fd;k x;k- bl [kaM ij dkQh rduhdh dk;Z fd, tkus Fks 
D;ksafd ;g ifj;kstuk Hkkjrh; jsy ds O;Lrre ekxks± esa ls ,d 
fnYyh&dksydkrk eq[; ekxZ ij pykbZ tkuh FkhA 

(ii) iyoy&Hkwrs'oj rhljh ykbu ifj;kstuk ¼mŸkj e/; jsyos½% 
gksMy&'kksykdk ¼10 fd-eh-½] vÖkbZ&o`ankou ¼11 fd-eh-½ vkSj 
Nkrk&vÖkbZ ¼10 fd-eh-½ [kaM dk;ks± dks Øe'k% uoEcj 2011] fnlEcj] 
2011 rFkk ekpZ, 2012 esa iwjk dj fy;k x;k- iSuy varik'kZu iz.kkyh 
dks lkWfyM LVsV bysDVªkWfud varik'kZu iz.kkyh esa ifjoÆrr fd;k x;k- 
;g iz.kkyh dkQh lqjf{kr vkSj fo'oluh; iz.kkyh gSA o`ankou] vÖkbZ 
vkSj gksMy esa rhu Åifj iSny iqyksa dk Hkh fuekZ.k fd;k x;kA

(iii) fcykliqj&mjdqjk rhljh ykbu ifj;kstuk ¼nf{k.k iwoZ e/; jsyos½% 
2011&12 ds nkSjku bl ifj;kstuk ds dqy 12-5fd-eh- yEckbZ okys 
frynk&cSdqaB vkSj cSdqaB&flY;kjh [kaMksa dks iw.kZ fd;k x;k- 

(iv) jtrx<+&cjax nksgjhdj.k ifj;kstuk ¼iwoZ rV jsyos½% 2011-12 ds 
nkSjku ?kaVhdy&ujt [kaM ¼8 fd-eh-½ dks pkyw fd;k x;kA

(v) xwVh&jsf.kxqaVk dgha&dgha nksgjhdj.k ¼nf{k.k e/; jsyos½% 
rM+hi=h& j;kykNs:ow ¼24 fd-eh-½ dk 'ks"k [kaM flrEcj] 2011 esa iwjk 
dj] iwjh ifj;kstuk dk dk;Z iw.kZ dj fy;k x;kA
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(ii) Project Advance from Ministry of Railways (MoR): An amount of 

`1278.17 crore, as project advance, was received from MoR during the 

year for execution of various works including Metro Projects in Kolkata. In 

addition, an amount of ̀ 321.79 crore was released towards projects being 

funded through Capital Bonds.

(iii)  Loans from IRFC: An additional amount of `107.90 crore was received 

as borrowings from IRFC during the year, bringing the total amount 

received from IRFC to `2078.90 crore. The principal and interest on the 

borrowings from IRFC are repaid by MoR as a pass through entry in the 

books of RVNL. During the year, an amount of `252.76 crore was paid to 

IRFC on account of repayment of principal and interest amount. The rate 

of interest for the funds borrowed from IRFC during 2011-12 was 9.88 %.   

(iv) Other sources of funds: The total equity raised by the Joint Ventures 

SPVs of RVNL,  namely Kutch Railway Company Limited, Haridaspur 

Paradip Railway Company Limited, Krishnapatnam Railway Company 

Limited, Angul Sukinda Railway Limited and Bharuch Dahej Railway 

Company Limited stood at ̀ 995.30 crore till the end of March, 2012, with 

an increase of ̀ 103.05 crore during the year. This includes ̀ 599.88 crore 

as equity contribution by partners other than RVNL. The total funds 

received from JVs for execution of projects by RVNL is ̀ 651.14 crore.

While Kutch Railway Company Limited has completed repayment of its 

debt of `300 crore, Bharuch Dahej Railway Company Limited has fully 

drawn its debt component of `230 crore upto 2011-12. Haridaspur 

Paradip Railway Company Limited and Krishnapatnam Railway Company 

Limited are also in the process of financial closure.

As payment for other projects, `343.46 crore has been received from 

Kochi Port Trust, `132.49 crore from SAIL and `16.82 crore has been 

received from other parties for execution of various works till the end of the 

current financial year.

c. ADB Loan

Against the sanctioned loan amount under first ADB loan of US $ 206.19 

million, the total reimbursement claimed is US $ 201.91 million. The loan 

account has been closed on 31st December, 2011.   

The talks for the second ADB loan had been initiated in second half of 

2007. However, after prolonged deliberations the loan was finally 

negotiated successfully in July 2011 and approved by the ADB 

Management in August 2011. Under the Framework Financing 

Arrangement  ADB would provide a Multi Tranche Financing Facility of 

US$ 500 million with a time slicing approach. The loan for the first tranche 

under this arrangement of US$ 150 million is scheduled to be signed on 

9th July, 2012.  The tenders for all the works are under finalisation and 

work is expected to commence in 2012-13. 

2. PROJECT EXECUTION:

Your Directors are happy to report an improved performance in project 

execution in 2011-12 as compared to the previous year:

2011-12 (in km) 2010-11 (in km)

Doubling/Third line 254 211

Gauge Conversion 11 62

Railway Electrification 207 159

New Line 0 9

Total 472 441

During 2011-12, RVNL has contributed approximately 35% of the total 

doubling/3rd line works executed on Indian Railways. Similarly, the 

contribution of RVNL to the additional route km under Railway 

Electrification (RE) on Indian Railways during the year was almost 25%.

At the time of formation of RVNL, some of the projects transferred to the 

Company were being executed by the Zonal Railways. However, over the 

years, the share of works being executed by Zonal Railways has declined 

substantially and presently all the works assigned to RVNL are being 

developed, designed, tendered, contracted and executed by the Company 

itself. RVNL has also developed substantial capacity in execution of 

signalling and telecommunication works.

During the year, RVNL completed 60.4 km of the Aligarh-Ghaziabad  3rd 

line project and 31 km of the 3rd line of Palwal-Bhuteshwar project, 

thereby decongesting the two trunk routes  over  NCR– connecting Delhi 

to Eastern India and to Central and Southern India. These third lines will 

provide substantial relief to train operations on these routes. 

Other important completed projects include Gooty-Renigunta Patch 

Doubling, and part of projects such as Bhopal-Bina 3rd line, Raichur 

Guntakal Doubling and Panskura Kharagpur 3rd line etc. The details of 

works completed during the year are as below:

(i) Aligarh-Ghaziabad 3rd line project (North Central Railway): Khurja – 

Dankaur and Dankaur – Dadri sections involving a total of 46 km had been 

completed and commissioned for Goods Train operation in 2010-11. The 

balance length of 60.4 km was completed and commissioned in 2011-12, 

thus opening the entire project for train operations. The section involved 

construction of a large number of bridges and level crossings. The work on 

the section was technically demanding as the project lies on the 

Delhi–Kolkata trunk route, which is one of busiest sections on 

Indian Railways.  

(ii) Palwal-Bhuteshwar 3rd line project (North Central Railway): Hodal-

Sholaka (10 km), Ajhai-Vrindavan (11 km) and Chaata-Ajhai (10 km) 

sections have been completed in November 2011, December 2011 and 

March 2012 respectively. The panel interlocking systems have been 

replaced by Solid State Electronic Interlocking systems that are safer and 

more reliable. Three Foot over Bridges (FOBs) were also launched at 

Vrindavan, Ajhai and Hodal.

(iii) Bilaspur - Urkura 3rd Line project (South East Central Railway): 

A project length of 12.5 kms was completed on Tilda - Baikunth and 

Baikunth - Silyari sections of this project during 2011-12. 

(iv) Rajatgarh – Barang Doubling project (East Coast Railway): Ghantikal 

- Naraj section (8 km) was commissioned during 2011-12.

(v) Gooty-Renigunta - Patch Doubling (South Central Railway): The 

balance section of Tadipatri-Rayalacheruvu (24 km) was completed in 

September 2011, thus completing the whole project.



jsy fodkl fuxe fyfeVsM

20

(vi) ialdqjk [kM+xiqj rhljh ykbu ¼nf{k.k iwoZ jsyos½% ckyhpd 
';kepd vkSj tkdiqj&[kM+xiqj ¼11 fd-eh-½ ds chp [kaM dk;Z 
flrEcj] 2011 esa iwjk dj fy;k x;k vkSj gkSjckyhpd rFkk 
';kepd&eniqj [kaM ¼16 fd-eh-½ ekpZ] 2012 esa iwjs dj fy, x,A

(vii) jsf.kxqaVk&xqardy js- fo- ¼nf{k.k iwoZ jsyos½% xwŸkh&j;ykps:ow
¼24 fd-eh-½ vkSj deykiqje&;sjkxqaryk&dyekyk ¼21 fd-eh-½ dks 
vxLr] 2011 esa ÅthZ—r fd;k x;k- eaxykiŸkue&dksaMkiqje 
¼9 fd-eh-½ vkSj j;ykps:ow&oseqyiMw ¼6 fd-eh-½ dks Øe'k% tuojh vkSj 
ekpZ] 2012 esa ÅthZ—r fd;k x;kA

(viii) nkSaM&euekM+ js-fo- ¼e/; jsyos½% vadbZ&iqUVkack&f'kjMh 
¼59-4fd-eh-½ vkSj ;svksyk&euekM+ ¼13-5 fd-eh-½ dks Øe'k% Qjojh vkSj 
ekpZ] 2012 esa ÅthZ—r fd;k x;kA

i. jsy fo|qrhdj.k ¼js-fo-½ dk;Z%

2010 rd] jsfofufy js-fo- dk;ks± dks nksgjhdj.k] vkeku ifjorZu vkfn 
dk;ks± ds Hkkx ds :i esa dj jgh Fkh- jsfofufy dh fufonk rFkk lafonk 
izca/ku dh ubZ iz.kkyh ds ifj.kkeLo:i js-fo- ifj;kstuk,a Rofjr rFkk 
ferO;;h vk/kkj ij iwjh gqbZ gSa vkSj jsy ea=ky; us bldh ljkguk dh gS 
rFkk e/; jsyos ds nkSaM&euekM+ [kaM ¼25 fd-eh-½ lfgr jsfofufy dks 
iw.kZr% jsy fo|qrhdj.k dh dbZ ifj;kstuk,a lkSaih-  

o"kZ 2011&12 ds nkSjku] jsfofufy us 206-9 fd-eh- jsy fo|qrhdj.k dk;Z 
lEiUUk fd;k] ftlesa 'kkfey gS%& 

• jsf.kxqaVk&xqardy [kaM 60 fd-eh-

• Hk:p&nsgt [kaM 62 fd-eh- 

• Vksedk&ckalikuh [kaM 12 fd-eh-

• nkSaM&euekM+ js-fo- ifj;kstuk 72-9 fd-eh-

blds vfrfjä] vyhx<+&xkft;kckn rhljh ykbu] iyoy&Hkwrs'oj 
rhljh ykbu] fcykliqj mjdqjk rhljh ykbu vkfn tSls iw.kZr% js-fo- ls 
brj 203 fd-eh- js-fo- dk;Z Hkh laiUUk fd, x,A

ii. flxuy dk;Z%

jsfofufy ds nksgjhdj.k] rhljh ykbu] vkVks flxuÇyx ;kMZ 
fjekWMÇyx vkSj vkeku ifjorZu ls lacaf/kr flxuy dk;Z iz.kkyh 
yxkus esa iz'kaluh; lQyrk gkfly dh gSA o"kZ 2011&12 ds nkSjku] 
jsfofufy  us rhljh ykbu ifj;kstuk ds lkr LVs'kuksa lfgr 27 LVs'kuksa 
ij flxuy dk;Z fd,- blus lQyrkiwoZd nwj&lapkj dk;Z Hkh fd,] 
ftlesa dqy 390 fd-eh- yackbZ esa vkfIVdy Qkbcj dscy rFkk 6 DokM 
dscy fcNkus dk dk;Z 'kkfey gS rFkk nksgjhdj.k vkSj rhljh ykbu 
dk;ks± ls lacaf/kr ;kMZ fjekWMÇyx lfgr vU; flxuy ,oa nwj&lapkj 
dk;Z Hkh fd,A

iii. dksydkrk esVªks ifj;kstuk,a%

ekpZ] 2010 esa jsfofufy dks dksydkrk esVªks ds foLrkj dh pkj 
fuEufyf[kr cM+h ifj;kstuk,a gLrkarfjr dh xbZ% 

• cM+kuxj&cSjdiqj ,oa nf{k.k~ks'oj ¼14-5 fd-eh-½] 

• jktsjgkV ds jkLrs ne ne ,;jiksVZ U;w xfj;k ¼32 fd-eh-½]

• ektsjgkV ds jkLrs tksdk&fcukW; ckny fnus'k ck?k ¼16-72 fd-eh-½ vkSj   

• ukSikM+k ¼,Dl-½ & cM+kuxj ¼2-6 fd-eh-½A

jfs ofufy bu ifj;kts ukvk as ij Rofjr vk/kkj ij dk; Z dju s e as lQy jgh gAS  

(i) tksdk&fcukW; ckny fnus'k ck?k ifj;kstuk dh vk/kkj f'kyk 22 
flrEcj] 2010 dks egkefge Hkkjr ds jk"Vªifr }kjk j[kh xbZ vkSj 
fnlEcj] 2010 esa lafonk iznku dh xbZ- cgjgky] bl [kaM ij dk;Z 

lM+d ds chp ls Vªke dh iVfj;ksa dks m[kkM+us ds ckn gh tqykbZ] 2011 
esa 'kq: gks ldk- blds i'Pkkr~ dk;Z us xfr idM+h vkSj igys xMZj dh 
LFkkiuk vizSy] 2012 esa fjdkMZ 9 eghus dh vof/k esa dh xbZ- LVs'ku 
Hkou dk fuekZ.k dk;Z Hkh 'kq: gks pqdk gSA  

(ii) 2 LVs'ku Hkouksa lfgr ukSikM+k cM+kuxj ¼2-6 fd-eh-½ vkSj cM+kuxj 
nf{k.ks'oj ¼2 fd-eh-½ ds fy, lafonk flrEcj] 2010 esa iznku dh xbZ] 
ftls uoEcj] 2010 esa [kkfjt djuk iM+k- pwafd Bsdsnkj us dke 'kq: gh 
ugha fd;kA fufonk iqu% vkeaf=r dh xbZ vkSj Qjojh] 2011 esa u;k 
Bsdk fn;k x;kA dkWjhMksj dh foLr`r fMtkbÇux ds i'Pkkr~ dk;Z izxfr 
ij gSA nf{k.ks'oj esa LVs'ku Hkou dk fuekZ.k dk;Z ebZ] 2012 esa 'kq: 
fd;k x;k- ok;kMDV ds fuekZ.k ds fy, ,Dlizsl&os dks pkSM+k djus dk 
dk;Z Hkh izkjaHk gks pqdk gSA

(iii) cM+kuxj&cSjdiqj [kaM esa lM+d dks pkSM+k djus ds fy, fufonk uoEcj] 
2011 esa iznku dh xbZ- mi;ksfxrk igpku dk;Z rFkk Hkw&rduhdh tkap 
dk;Z 'kq: fd, tk pqds gSa rFkk iw.kZ gksus dks gSa- eq[; ikuh dh ikbZi 
ykbuksa ds LFkkuh; izkf/kdj.kksa ds }kjk cUn djus@nwljh fn'kk esa eksM+us 
ds i'Pkkr gh ok;kMDV vkSj LVs'ku ds fuekZ.k ds fy, fufonk tkjh dh 
tk,xh- 

(iv) losZ{k.k rFkk Hkw&rduhdh dk;ks± ds iwjk gks tkus ds i'Pkkr vDVwcj] 
2011 esa ne ne ,;jiksVZ&U;w xfM;k ifj;kstuk ds U;w xfM;k ls jchUæ 
rhFkZ [kaM ds chp ok;kMDV iks'kZu ds fuekZ.k ds fy, pkj lafonk,a 
iznku dh xbZA dk;Z esa visf{kr izxfr gks jgh gSA

iv. lafonk iznku djus rFkk lafonk izca/ku esa uohurk%

jsfofufy yxkrkj xq.koŸkk rFkk ikjnÆ'krk ls leÖkkSrk fd, fcuk 
ftruh tYnh laHko gks lds] fufonk iz.kkyh rFkk lafonkvksa dks vafre 
:i nsus esa lq/kkj djus ds fy, uohurk viuk jgh gSA jsfofufy }kjk 
viukbZ xbZ ,d uohurk esa viuh fufonk iz.kkyh esa eYVhiy iSdst dh 
vo/kkj.kk dks ykxw djuk gSA izR;sd fufonk esa rhu lafonk iSdst 
'kkfey gks ldrs gSaA bl iz.kkyh ds fuEufyf[kr lfgr dbZ ykHk gSa%

¼d½ cgqfo/k ¼eYVhiy½ lafonk,a ,dy fufonk ds ek/;e ls iznku dh tk 
ldrh gSa] ftlls vusd fufonkvksa ds vkea=.k rFkk vafre :i nsus esa 
le; rFkk iz;klksa dh cpr gks tkrh gSA

¼[k½ bl iz.kkyh ls y?kq ,oa dqVhj ,tsafl;ka nksuks viuh {kerk ds vuqlkj] 
fofHkUUk izdkj ds iSdstksa ds fy, ,d lafonk ds fy, vkosnu dj ldrh 
gSa- blls ,d cM+s iSekus ij izfrLi/kkZ mRiUUk gksrh gS vkSj cM+s Bsdsnkj 
viuk dkVZy cukus esa dke;kc ugha gks ikrsA

¼x½ cM+h ,tsafl;ka] tks Hkkjh ykxr okyh lafonkvksa ij dk;Z djus esa l{ke 
gSa] os dk;Z esa ferO;;rk ykus ds fy, eYVhiy iSdst ds fy, viuh 
dksVs'ku ns ldrh gSa rFkk ;fn mUgsa ,d ls vf/kd lafonk iznku dj nh 
tkrh gS rks os jsfofufy dks NwV nsdj ykHk iznku djrh gSA

¼?k½ NksVh ,tsafl;ka] tks ,dy iSdst gksus ds dkj.k fufonk esa Hkkx ysus dh 
ik= ugha gqvk djrh Fkha] vc os fdlh Hkh lafonk esa Hkkx ys ldrh gSa 
D;ksafd vc os rqyukRed :i ls de ykxr okys ,dy iSdstksa dh 
vgZdrk vis{kkvksa dks iwjk djrh gSaA

o"kZ ds nkSjku] fdlh Hkh ifj;kstuk LFky ij jsfofufy dh vksj ls dksbZ 
Hkh nq?kZVuk ugha ?kVhA

v. jsfofufy dh vkns'k iqfLrdk%

jsy ea=ky; us jsfofufy dks 91 ifj;kstuk,a gLrkarfjr dh] ftUgsa 
fuEufyf[kr 'kh"kks± ds varxZr bl izdkj oxhZ—r fd;k tk ldrk gS%
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(vi) Panskura Kharagpur 3rd line (South Eastern Railway): The sections 

between Balichak-Shyamchak & Jakpur-Kharagpur (11 km) were 

completed in September 2011 and Haur-Balichak & Shyamchak-Madpur 

sections (16 km) were completed in March 2012.  

(vii) Renigunta-Guntakal RE (South Eastern Railway): The sections 

between Gooty – Rayalacheruvu (24 km) & Kamalapuram – Yerraguntla - 

Kalamala (21 km) were energized in August 2011. The sections between  

Mangapatanam - Kondapuram (9 km) and Rayalacheruvu – Vemulapadu 

(6 km) were energized on January and March 2012 respectively. 

(viii) Daund-Manmad RE (Central Railway) : Ankai-Puntamba-Shirdi 

(59.4 km) and Yeola-Manmad (13.5 km) sections were energised in 

February & March 2012 respectively.

i. Railway Electrification (RE) Works 

Upto 2010, RVNL was undertaking RE works only as a part of some other 

works such as doubling, gauge conversion, etc. RVNL’s innovative 

tendering and contract management system has resulted in speedy and 

economical completion of RE projects which has been appreciated by 

MoR, who have since entrusted RVNL with stand alone RE projects, 

including  RE of Daund Manmad section (255km) on Central Railway.  

During 2011-12, RVNL completed 206.9 km of Railway Electrification 

comprising of 

• 60 km in Renigunta-Guntakal section;

• 62 km in Bharuch-Dahej section;

• 12 km in Tomka – Banspani section;

• 72.9 km of Daund-Manmad RE project.

In addition, 203 km of Railway Electrification of other than specific RE 

works, such as Aligarh – Ghaziabad 3rd line, Palwal – Bhuteswar 3rd line, 

Bilaspur-Urkura 3rd line, etc,. were also completed.

ii. Signalling works 

RVNL has achieved commendable success in commissioning signalling 

works associated with doubling, third line, auto signalling, yard 

remodelling and gauge conversion. During the year 2011-12, RVNL 

commissioned 27 stations including 7 stations on 3rd line projects. It has 

also successfully commissioned telecom works involving laying of optic 

fibre cables and 6 Quad cables of a total length of 390km and other S&T 

works involving yard remodelling associated with doubling and 3rd line 

works. 

iii. Kolkata Metro projects

Four major projects for the extension of Kolkata Metro had been 

transferred to RVNL in March 2010 viz. 

• Baranagar - Barrackpore & Dakshineswar (14.5 km);

• Dum Dum Airport - New Garia via Rajerhat (32 km);

• Joka - Binoy Badal Dinesh Bagh via Majerhat (16.72 km); and 

• Naupara (Ex.) – Baranagar( 2.6 km).

RVNL has succeeded in taking up execution of these projects at a 

fast pace.

(i) The foundation stone for Joka-Binoy Badal Dinesh Bagh project, was laid 

by Her Excellency, Smt. Pratibha Patil, the then President of India on 22nd 

September, 2010 and the contract was awarded in December, 2010.  

However, work on the section, could only be started in July 2011 after 

removal of the tram tracks in the median of the road. Thereafter, the 

execution of work was taken up at a fast pace and the first girder was 

launched in April, 2012 in a record time of 9 months. The work of 

construction of station buildings has also commenced.  

(ii) The contract for Naupara-Baranager (2.6 km) & Baranagar-Dakshineswar 

(2 km) including 2 station buildings was awarded in September 2010 

which had to be terminated in November 2010 as the contractor did not 

start work. The tender was re-invited and a fresh contract was awarded in 

February 2011. After detailed designing of the corridor, the work is in 

progress. Construction of the station at Dakshineswar has commenced in 

May 2012. Widening of the expressway to facilitate construction of viaduct 

has also started.

(iii) In Baranagar-Barrackpore section, the tender for road widening was 

awarded in November, 2011. The utility identification work and 

geotechnical investigation work has been taken up and is nearing 

completion. The tenders for the viaduct and stations will be invited 

after the major water pipe lines are closed/diverted by the local authorities.

(iv) Four contracts for viaduct portion between New Garia to Rabindra Tirtha 

section of Dum Dum Airport - New Garia project have been awarded in 

October, 2011 after completion of the survey and geotechnical work. Work 

is progressing as per schedule.

iv. Innovations in Contract Awarding & Management

RVNL is continuously innovating to improve the tendering system and to 

finalize contracts as quickly as possible without compromising on quality 

and transparency. One of the innovations introduced by RVNL is the 

concept of multiple packages in its tenders. Each tender may consist of 

upto three contract packages.  This approach has a number of advantages 

including:

a) Multiple contracts can be awarded through a single tender which saves 

time and effort in invitation and finalization of a number of tenders.

b) This system enables both small and large agencies to compete for the 

same contract, for different combination of packages, depending on their 

capabilities. This fosters greater competition and prevents cartelization 

amongst the big contractors.

c) Large agencies, that are capable of executing high valued contracts, can 

quote for multiple packages to achieve economies of scale and pass on 

the benefit to RVNL by quoting discounts in case of award of more than 

one package.

d) Smaller agencies, which would not be eligible to quote if the tender for the 

project was floated in a single package, are now able to compete in any of 

the contract packages individually as they may meet the qualification 

requirements of individual packages which are of comparatively smaller 

value.

During the year, no accident was reported from any of the project sites on 

RVNL's account.

v. Order Book of RVNL

Ministry of Railways has transferred 91 projects upto 31.03.2012 to 

RVNL for execution, which may be broadly classified under the 

following heads: 
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LoÆ.ke prqHkqZt vkSj blds fod.kZ & 49 ifj;kstuk,a

iŸku lia d Z rFkk i'; {k=s k as d s fy, xfy;kjk as dk fuek.Z k & 33 ifj;kstuk,a

dksydkrk esVªks jsy & 4 ifj;kstuk,a

dkj[kkusa ,oa vU; & 5 ifj;kstuk,a

dkj[kkuksa ds fuekZ.k] esVªks ifj;kstuk,a dscy okys iqyksa vkfn ds fuekZ.k 
okyh ifj;kstukvksa ij dk;Z djus ls jsfofufy }kjk dk;kZfUor dh tkus 
okyh ifj;kstukvksa esa fofHkUUkrk vkbZ gSA

91 ifj;kstukvksa esa ls] 85 ifj;kstuk,a jsyos ykbuksa ds fuekZ.k ls 
lacaf/kr gSa vkSj mUgsa fuEufyf[kr Jsf.k;ksa esa j[kk tk ldrk gSA

• nksgjhdj.k] 
• vkeku ifjorZu] 
• ubZ ykbu]
• esVªks 
• jsy fo|qrhdj.k

;s ifj;kstuk,a ns'k Hkj esa QSyh gSa vkSj bu ifj;kstukvksa ds izHkkoh 
fØ;kUo;u ds fy, 24 ifj;kstuk dk;kZUo;u bdkbZ;ka 16 txgksa 
vFkkZr~ ubZ fnYyh ¼3 bdkbZ;ka½] eqacbZ] dksydkrk ¼5 bdkbZ;ka½] psUUkS] 

fldUnjkckn] Hkqous'oj ¼3 bdkbZ;ka½] fcykliqj, Hkksiky] vkcw jksM] 
tks/kiqj] okYVs;j] caxykSj] iq.ks] jk;iqj] y[kuÅ vkSj iVuk esa LFkkfir 
dh xb Z g aS rkfd o s bu {k=s k as e as ifj;kts ukvk as dk s dk;kfZ Uor dj ldAas

vi. ifj;kstukvksa dh okLrfod izxfr dh fLFkfr%

jsfofufy dks lkSaih xbZ 91 ifj;kstukvksa dh fLFkfr bl izdkj gS%& 

ekpZ] 2012 rd iw.kZ ifj;kstuk,a & 26

ifj;kstuk,a ftu ij dk;Z py jgk gS & 61

ifj;kstuk,a ftudh Loh—fr gksuh 'ks"k gS & 4

o"kZ ds nkSjku] jsfofufy us 253-6 fd-eh- nksgjhdj.k] 11-2 fd-eh- vkeku 
ifjorZu vkSj 206-9 fd-eh- jsy fo|qrhdj.k vFkkZr~ dqy 471-7 fd-eh- 
dk;Z iw.kZ fd,- blls vfrfjä] nksgjhdj.k] vkeku ifjorZu vkSj ubZ 
ykbuksa ds dk;Z ds Hkkx ds :i esa 203 fd-eh- jsy fo|qrhdj.k dk;Z Hkh 
fd, x,A buds vykok] nudquh dkj[kkus ds pj.k&I dk flfoy dk;Z 
Hkh iwjk djds mls uoEcj] 2011 esa iwoZ jsyos dks lkSai fn;k x;k- 
pj.k&II dk dk;Z iwoZ jsyos }kjk Hkwfe dk vfrØe.k gVk, tkus ds ckn 
vDVwcj] 2011 esa 'kq: fd;k x;k vkSj bls vc iwjk dj fy;k x;k gSA

2011&12 ds nkSjku fuEufyf[kr ifj;kstuk,a iw.kZ dh xbZA

Ø-la- ifj;kstuk dk uke yEckbZ ¼fd-eh-½

lexz :i esa] jsfofufy us vc rd dqy 886-6 fd-eh- nksjghdj.k] 1590 fd-eh- vkeku ifjorZu] 194 fd-eh- ubZ ykbusa rFkk 1542 fd-eh- jsy 
fo|qrhdj.k dk;Z fd,- bl izdkj] 30-03-12 rd 4212-7 fd-eh- ifj;kstuk dk;Z iw.kZ fd, tk pqds gSaA 

vi. ifj;kstuk,sa ftu ij dk;Z py jgk gSA

Ø-la- jsyos ifj;kstuk dk uke
1- e/; jsyos ¼ejs½ nkSaM- xqycxkZ nksgjhdj.k
2- e/; jsyos ¼ejs½ iUVkEck&f'kjMh&jsfo lfgr nkSaM&euekM 
3- e/; jsyos ,oa nf{k.k e/; jsyos ¼ejs½ ,oa ¼nejs½ iq.ks & xqardy jsy fo|qrhdj.k 
4- iwoZ rV jsyos ¼iwrjs½ [kqnkZ jksM cjax rhljh ykbu  
5- iwoZ rV jsyos ¼iwrjs½ dVd cjax nksgjhdj.k 
6- iwoZ rV jsyos ¼iwrjs½ jtrx<+ & cjax nksgjhdj.k
7- iwoZ rV jsyos ¼iwrjs½ gfjnkliqj& ikjknhi ubZ ykbu
8- iwoZ rV jsyos ¼iwrjs½ t[kiqjk & gfjnkliqj rhljh ykbu  
9- iwoZ rV jsyos ¼iwrjs½ vaxqy lqÇdnk ubZ ykbu

1. jtrx<+&cjax rhljh ykbu dk ?kaVhdy ujt [kaM 8

2. [kqnkZ jksM&cjax rhljh ykbu dk [kqnZ&Hkqous'oj [kaM 19

3. vyhx<+&xkft;kckn rhljh ykbu dk nknjh&xkft;kckn] [kqtkZ&dqyok vkSj dqyok&vyhx<+ 60.4

4. iyoy&Hkwrs'oj rhljh ykbu dk gksMy&'kksykdk] Nkrk&vÖkbZ&o`ankou[kaM 31

5. fcykliqj&mjdqjk dk frynk&cSadqB flY;kjh 12

6. jk;pwj&xqardy dk vlikjh&blhoh [kaM 26.6

7. xwŸkh&jsf.kxqaVk dgha&dgha nksgjhdj.k dk rM+hi=h&j;ykps:ow [kaM 24

8. ialdqjk&[kM+xiqj rhljh ykbu dk ckyhpd&';kepd] gkSM+ ckyhpd] ';kepd&eniqj vkSj tdiqj&[kM+xiqj [kaM 27

9. Hkksiky&chuk rhljh ykbu dk cjsB&xqykcxat [kaM 28.1

10. tk[kkiqjk&gfjnkliqj rhljh ykbu dk gfjnkliqj&x<eknksiqj 9

11. lYdk jksM&vUUkqiqj nksgjhdj.k dk Nqykgk&tSBkjh [kaM 8.5

12. fnYyh&jsokM+h vkeku ifjorZu dk x<+h gjl:&Qj[kuxj ,e-,e- 11.2

13. nkSaM euekM+ js-fo- dk vudbZ&;svksyk&iqUVkack&f'kjMh [kaM 72.9

14. jsf.kxqaVk&xqardy dk xwŸkh&j;ykps:ow&oseqyikMw] dykey&deykiqje] eaxukirue&dksaMkiqje [kaM 60

15. Vksedk&ckalikuh [kaM dk u;kx<+&tjksyh [kaM 12

16. Hk:p&leuh&nsgt js- fo- 62

17. nudquh dkj[kkus ds flfoy dk;ks± dk pj.k&I --
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Cumulatively, RVNL has till now completed a total of 886.6 km of Doubling, 1590 km of Gauge Conversion, 194 km of New Lines and 1542 km of Railway 

Electrification. Thus as on 31.03.2012, 4212.7 km of project length  has been completed.

vii. Projects under implementation

Strengthening of Golden Quadrilateral and

Diagonals -  49 projects

Provision of Port connectivity and corridors to hinterland - 33 projects

Kolkata Metro Rail  -  4 Projects

Workshops & others  - 5 projects

With the transfer of projects involving construction of workshops, Metro 

projects, construction of cable stayed bridge etc., RVNL has diversified the 

nature of projects being executed. 

Of the 91 projects, 85 pertain to construction of railway lines grouped 
under the following five categories:

• Doubling;
• Gauge Conversion;
• New Lines;
• Metro;
• Railway Electrification.

These projects are spread all over the country and for efficient 
implementation of projects, 24 Project Implementation  Units (PIUs) have 
been established at 16 locations i.e. New Delhi (3 Units), Mumbai, Kolkata 

S. No.  Name of Project Length (km)

1. Ghantikal - Naraj section sections of Rajatgarh-Barang 3rd line 8

2. Khurda - Bhubaneswar of  Khurda Road-Barang 3rd line 19

rd3. Dadri - Ghaziabad, Khurja-Kulwa and Kulwa-Aligarh Sections of Aligarh-Ghaziabad 3  line 60.4

4. Hodal - Sholaka , Chaata- Ajhai-Vrindavan section of Palwal-Bhuteshwar 3rd line 31

5. Tilda - Baikunth - Silyari  section of  Bilaspur-Urkura 12

6. Aspari - Isivi  section of Raichur Guntakal 26.6

7. Tadipatri-Rayalacheruvu section of  Gooty-Renigunta - Patch doubling 24

8. Balichak-Shyamchak, Haur-Balichak, Shyamchak-Madpur and

Jakpur-Kharagpur sections of Panskura Kharagpur 3rd line 27

9. Bareth- Gulabganj sections of Bhopal-Bina 3rd line 28.1

10. Haridaspur-Garhmadopur  sections of Jakhapura-Haridaspur 3rd line 9

11. Chhulaha- Jaitahari section of  Salka Road-Annupur Doubling 8.5

12. Garhi-Harsaru to Farukhnagar MM of Delhi-Rewari GC 11.2

13. Ankai-Yeola-Puntamba-Shirdi section  of Daund-Manmad RE 72.9

14. Gooty-Rayalacheruvu-Vemulapadu, Kalamal-Kamlapuram, Mangapatnam-Kondapuram sections of Renigunta-Guntakal 60

15. Nayagarh-Jaroli sections of Tomka - Banaspani 12

16. Baruch-Samni-Dahej RE 62

17. Phase I of Dankuni workshop civil work --

S.No. Railway Name of Project

1. Central Railway (CR) Daund - Gulbarga Doubling

2. Central Railway(CR) Daund-Manmad Incl. Puntamba- Shirdi – RE

3. Central Railway & South Central Railway(CR)&(SCR) Pune - Guntakal RE 

4. East Coast Railway  (ECoR) Khurda Road - Barang 3rd Line 

5. East Coast Railway (ECoR) Cuttack - Barang Doubling

6. East Coast Railway (ECoR) Rajatgarh - Barang Doubling

7. East Coast Railway (ECoR) Haridaspur - Paradip New Line

8.* East Coast Railway (ECoR) Jakhpura- Haridaspur 3rd Line 

9. East Coast Railway (ECoR) Angul - Sukinda New Line

(5 Units), Chennai, Secunderabad, Bhubaneshwar (3 Units), Bilaspur, 
Bhopal, Abu Road , Jodhpur, Waltair, Bangalore, Pune, Raipur, Lucknow 
and Patna  to execute projects in their geographical areas.

vi. Status of physical progress of projects 

The status of the 91 projects assigned to RVNL for execution is as under:- 

Projects completed upto March 2012 : 26

Projects under implementation : 61

Projects yet to be sanctioned :  4

During 2011-12, RVNL physically completed 253.6 km of Doubling, 

11.2 km of Gauge Conversion & 206.9 km of Railway Electrification i.e. a 

total of 471.7 km. Further, Railway Electrification of 203 km was also 

carried out as part of Doubling, Gauge Conversion & New Line Works. 

Apart from these, Phase I of Dankuni workshop civil work was also 

completed and handed over to Eastern Railway, in November 2011. Phase 

II work was taken up from October, 2011 after land encroachments were 

removed by Eastern Railway and has since been completed.

The following projects/sections were completed during 2011-12:
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Ø-la- jsyos ifj;kstuk dk uke
10- iwoZ rV jsyos ¼iwrjs½ lEcyiqj frrykx<+ & nksgjhdj.k
11- iwoZ rV jsyos ¼iwrjs½ jk;iqj – frrykx<+ & nksgjhdj.k
12- iwoZ rV jsyos ¼iwrjs½ ckalikuh – t[kiqjk – nksgjhdj.k
13- iwoZ rV jsyos ¼iwrjs½ frrykx<+ ¼dks NksM+dj½&jk;iqj js-fo-
14- iwoZ e/; jsyos ¼iwrjs½ usvksjk&nuhou vkSj cjch?kk&'ks[kiqjk ubZ ykbu 
15- iwoZ jsyos ¼iwrjs½ nudquh&QqjQqjk ubZ ykbu
16- iwoZ jsyos ¼iwjs½ uckM+foi?kkV&uckM+foi/kke ubZ ykbu
17- mŸkj jsyos ¼mjs½ ubZ fnYyh&fryd fczt 5oha o 6Bh ykbu 
18- mŸkj jsyos ¼mjs½ mrjsfr;k&jk;cjsyh nksgjhdj.k 
19- mŸkj jsyos ¼mjs½ _f"kds'k&d.kZiz;kx ubZ ykbu 
20- mŸkj e/; jsyos ¼mejs½ iyoy&Hkwrs'oj rhljh ykbu 
21- iwoksZŸkj jsyos ¼iwoksZjs½ y[kuÅ ihyhHkhr vkeku ifjorZu 
22- mŸkj if'Pke jsyos ¼mijs½ vkcw jksM&ljksrjk jksM dgha&dgha nksgjhdj.k 
23- mŸkj if'Pke jsyos ¼mijs½ ljksrjk jksM&djtksM+k dgha&dgha nksgjhdj.k 
24- mŸkj if'Pke jsyos ¼mijs½ Hkxr dh dksBh&ywuh nksgjhdj.k 
25- mŸkj if'Pke jsyos ¼mijs½ vkcw jksM&Lo:ixat nksgjhdj.k 
26- mŸkj if'Pke jsyos ¼mijs½ jkuh&ds'koxat nksgjhdj.k 
27- mŸkj if'Pke jsyos ¼mijs½ djtksM+k&ikyuiqj nksgjhdj.k 
28- mŸkj if'Pke jsyos ¼mijs½ jsokM+h&eugk: jsfo lfgr nksgjhdj.k 
29- nf{k.k e/; jsyos ¼nejs½ vkscqykosjisYyS&—".kkiŸkue ubZ ykbu dk 'ks"k [kaM 
30- nf{k.k e/; jsyos ¼nejs½ jk;pwj xqardy nksgjhdj.k
31- nf{k.k e/; jsyos ¼nejs½ dqMIik caxykSj ubZ ykbu
32- nf{k.k e/; jsyos ¼nejs½ —".kkiŸkue & osadVkpye jsfo lfgr nksgjhdj.k
33- nf{k.k e/; jsyos ¼nejs½ jsf.kxqaVk&xqardy jsy fo|qrhdj.k dk 'ks"k Hkkx 
34- nf{k.k e/; jsyos ¼nejs½ xqaVwj rsukyh fo|qrhdj.k ds lkFk nksgjhdj.k 
35- nf{k.k e/; jsyos ¼nejs½ fot;okM+k&xqfMokM+k&fHkekoje&ujlkiqj] xqMhokM+k&eNyhirue ,oa 

Hkhekoje&funM+oksyw&jsfo lfgr nksgjhdj.k 
36- nf{k.k e/; jsyos ¼nejs½ ;sygadk /kekZoje & xqŸkh jsy fo|qrhdj.k
37- nf{k.k iwoZ jsyos ¼nijs½ ialdqjk&[kM+xiqj rhljh ykbu 
38- nf{k.k iwoZ jsyos ¼niwjs½ jktxksMk&reyqd ¼ta- dsfcu½ nksgjhdj.k
39- nf{k.k iwoZ jsyos ¼niwjs½ fVfd;kikM+k&larjkxkNh  nksgjhdj.k
40- nf{k.k iwoZ jsyos ¼niwjs½ xks;ydsjk&euksgjiqj rhljh ykbu nksgjhdj.k
41- nf{k.k iwoZ jsyos ¼niwjs½ :ilk&cqjkekjk mUUk;u lfgr cqjkekjk&pdqfy;k ubZ ykbu
42- nf{k.k iwoZ jsyos ¼niwjs½ reyqd ta- dsfcu&clqy;k lqrgkVk nksgjhdj.k
43- nf{k.k iwoZ e/; jsyos ¼niwejs½ fcykliqj&mjdqjk rhljh ykbu nksgjhdj.k dk 'ks"k [kaM
44- nf{k.k iwoZ e/; jsyos ¼niwejs½ lydk jksM&vUUkqiqj nksgjhdj.k ¼¶ykbZvksoj lfgr½
45- nf{k.k iwoZ e/; jsyos ¼niwejs½ nYyh&jtgkjk&jkvks?kkV ubZ ykbu 
46- nf{k.k jsyos ¼njs½ vV~VhiV~Vq&dks:disV  rhljh ykbu nksgjhdj.k dk 'ks"k [kaM 
47- nf{k.k jsyos ¼njs½ fFk:oYywj&vjdks.ke pkSFkh ykbu 
48- nf{k.k jsyos ¼njs½ foYyqiqje&ÇMMhxqy nksgjhdj.k
49- nf{k.k if'Pke jsyos ¼nijs½ gkslisV&frubZ?kkV nksgjhdj.k
50- if'Pke e/; jsyos ¼iejs½ Hkksiky&chuk rhljh ykbu nksgjhdj.k
51- if'Pke e/; jsyos ¼iejs½ chuk&dksVk nksgjhdj.k

dksydkrk esVªks jsy ykbu ifj;kstuk,a%
52- esVªks dksydkrk ckjkuxj&cSjdiksj vkSj nf{k.ks'oj 
53- esVªks dksydkrk ne ne ,;jiksVZ&U;w xfj;k ok;k jk;jgkV
54- esVªks dksydkrk ektsjgkV ds jkLrs tksdk&fcuks; fnus'k ck?k 
55- esVªks dksydkrk ukSikM+k ¼foLrkj½&ckjkuxj ¼nene&ukSikM+k esVªks ykbu dk foLrkj½

jsyiFk fuekZ.k ls brj dk;Z%
56- cgq mi;ksxh ifjljksa ¼,e,Qlh½ dk fuekZ.k 
57- iwoZ jsyos ¼iwjs½ c)Zeku ¼;kMZ½esa Åifj lM+d iqy&4 ysu 
58- iwoZ jsyos ¼iwjs½ Mhty yksdks dyiqtkZ dkj[kkuk nudquh esa flfoy bathfu;jh dk;Z 
59- nf{k.k iwoZ jsyos ¼niwjs½ gfYn;k esa Mhty eYVhiy ;wfuV ¼Mh,e;w½ fofuekZ.k dkj[kkus dh LFkkiuk 
60- iwoZ e/; jsyos ¼iwejs½ cjkSuh esa 250 gkbZ gklZ ikoj yksdks 'ksM dh LFkkiuk 
61- nf{k.k iwoZ jsyos ¼niwjs½ [kM+xiqj dkj[kkuk&lsaVj vkWQ ,Dlhysal QkWj oSxu izksVksVkbÇix dh LFkkiukA

uksV% Øe la- 8 nSrkjh&ckalikuh ubZ ykbu ifj;kstuk ds lkexzh vk'kks/ku dk;Z gSa] blfy, bUgsa vyx ifj;kstuk ds :i esa ugha fxuk x;k gSaA
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S.No. Railway Name of Project

Note:- S.No. 8 are Material Modification of Daitari - Banspani New Line Project, and hence have not been counted as a separate project

10. East Coast Railway (ECoR) Sambalpur - Titlagarh  -  Doubling

11. East Coast Railway (ECoR) Raipur - Titlagarh  -  Doubling

12. East Coast Railway (ECoR) Banaspani - Jakhpura – Doubling

13. East Coast Railway (ECoR) Titlagarh ( Excl)  -  Raipur –RE

14. East Central Railway (ECR) Neora - Daniwan & Barbigha - Shekhpur NL 

15. Eastern Railway(ER) Dankuni - Furfura New Line

16. Eastern Railway(ER) Nabadwipghat - Nabadwipdham - New Line

17. Northern Railway (NR) New Delhi - Tilak Bridge 5th & 6th Line 

18. Northern Railway(NR) Utretia- Rae Bareli Doubling

19. Northern Railway(NR) Rishikesh - Karnaprayag New Line

20. North Central Railway (NCR) Palwal - Bhuteswar 3rd Line 

21. North Eastern Railway ( NER) Lucknow- Pilibhit via Sitapur, Lakhimpur GC

22. North Western  Railway (NWR) Abu Road - Sarotra Road Patch Doubling

23. North Western  Railway (NWR) Sarotra Road - Karjoda Patch Doubling

24. North Western  Railway (NWR) Bhagat Ki Kothi - Luni Doubling

25. North Western  Railway (NWR) Abu Roard - Swaroopganj Doubling 

26. North Western  Railway (NWR) Rani - Keshav Ganj Doubling

27. North Western  Railway (NWR) Karjoda - Palanpur Doubling

28. North Western  Railway (NWR) Rewari-Manheru Doubling with RE

29. South Central Railway (SCR) Balance section of  Obulavaripalle - Krishnapatnam New Line

30. South Central Railway (SCR) Raichur - Guntakal Doubling

31. South Central Railway (SCR) Cuddapah - Bangalore New Line

32. South Central Railway (SCR) Krishnapatnam - Venkatachalam Doubling with RE 

33. South Central Railway (SCR) Balance section of  Renigunta - Guntakal RE 

34. South Central Railway (SCR) Guntur - Tenali Doubling with Electrification

35. South Central Railway (SCR) Vijaywada - Gudivada - Bhimavaram -Narasapur, Gudiva Da - 

Machilipatnam & Bhimavaram -Nidadavolu Doubling with RE

36. South Central Railway (SCR) Yelahanka - Dharmavaram - Gooty RE

37. South Eastern Railway (SER) Panskura - Kharagpur 3rd Line Doubling

38. South Eastern Railway (SER) Rajgoda - Tamluk (Jn. Cabin) Doubling

39. South Eastern Railway (SER) Tikiapara - Santragachi Doubling

40. South Eastern Railway (SER) Goelkera - Manoharpur 3rd Line Doubling

41. South Eastern Railway (SER) Buramara - Chakulia  - New Line with Upgrading of Rupsa - Buramara

42. South Eastern Railway (SER) Tamluk Jn. Cabin - Basulya Sutahata Doubling

43. South East Central Railway (SECR) Balance section of  Bilaspur - Urkura 3rd Line Doubling

44. South East Central Railway (SECR) Salka Road - Annuppur (with flyover) Doubling

45. South East Central Railway (SECR) Dalli - Rajhara - Raoghat New Line

46. Southern Railway (SR) Balance section of  Attipattu - Korukkupet 3rd Line Doubling

47. Southern Railway (SR) Tiruvallur - Arakkonam 4th Line

48. Southern Railway (SR) Villupuram - Dindigul Doubling

49. South Western Railway (SWR) Hospet - Tinaighat  -  Doubling

50. West Central Railway  (WCR) Bhopal - Bina 3rd Line Doubling

51. West Central Railway (WCR) Bina - Kota Doubling 

Kolkata Metro Rail Line Projects :

52. Metro Kolkata Baranagar - Barrackpore & Dakshineswar 

53. Metro Kolkata Dum Dum Airport - New Garia via Raerhat  

54. Metro Kolkata Joka - Binoy Badal Dinesh Bagh via Majerhat 

55. Metro Kolkata Naupara(Ex.) - Baranagar (Extension of DumDum – Naupara Metro Line) 

Other than Track Construction Works :

56. Construction of Multi-Functional Complex (MFCs)

57. Eastern Railway (ER) ROB at Bardhman (YARD) - 4 Lanes

58. Eastern Railway  (ER) Civil Engineering Works in connection with Diesel Loco Component Factory, Dankuni

59. South Eastern Railway  (SER) Setting up of Diesel Multiple Unit(DMU) Manufacturing Factory at Haldia

60. East Central Railway (ECR) Barauni - High Horse Power Loco Shed for 250 locos

61. South Eastern Railway (SER) Kharagpur Workshop - Setting up of Centre of Excellence for Wagon Prototyping
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viii.

d- lwjr&gthjk ubZ ykbu
[k- jsokl iksVZ ubZ ykbu
x- nh?kh iksVZ ubZ ykbu

ifj;kstuk,a ftudh Loh—fr feyuh ckdh gS rFkk fodkl dk;Z% ?k- foÇtte bVa ju's kuy lh ikVs  Z fyfeVMs  ¼ohvkb,Z l,y½ rd jys  lia d Z ekxZ

ix.

o"kZ 2011&12 ds nkSjku] fuEufyf[kr ifj;kstuk,a ifjpkyu ds fy, 
{ks=h; jsyksa dks gLrkarfjr dj nh xbZ gSa%

jsyksa dks gLrkarfjr ifj;kstuk,a%

(i)  

1- vyhx<&+ xkft;kckn rhljh ykbu dk nknjh&xkft;kckn ¼16 fd-eh-½] [ktq k Z dyq ok ¼31-4 fd-eh-½] dyq ok&vyhx< + ¼15 fd-eh-½ [kMa   mejs

2- iyoy&Hkwrs'oj rhljh ykbu dk 'kksykdk&gksMy ¼10 fd-eh-½ [kaM mejs

3- fcykliqj&mjdqjk dk gFkcUn&frYnk ¼13 fd-eh-½ vkSj frYnk&cSadq.B ¼4-5 fd-eh-½ [kaM niwejs

4- jk;pwj&xqardy dk ukupsjyk&vlikjh [kaM ¼22 fd-eh-½ nejs

5- xwVh&jsf.kxqaVk dgha&dgha nksgjhdj.k dk xqM~Mkuw:&deykiqje [kaM nejs

(ii) vkeku ifjorZu 

1- fnYyh&jsokM+h vkeku ifjorZu dk x<+h gjl: ls Qj[kuxj ,e,e mjs

(iii) jsy fo|qrhdj.k

1- Vksedk&ckalikuh dk u;kx<+&tjksyh [kaM ¼12 fd-eh-½ ejs

nksgjhdj.k

x. Hkwfe vf/kxzg.k vkSj vafre LFkku losZ{k.k ¼,Q,y,l½%
o"kZ 2011&12 ds nkSjku] 228 gsDVs;j Hkwfe vf/kxzg.k ds fy, dkxtkr tek 
fd, x, vkSj fofHkUUk ifj;kstukvksa esa 186 fdeh- dk vafre LFkku losZ{k.k 
¼,Q,y,l½ fd;k x;k-
xi. ,Mhch }kjk foŸkiksf"kr ifj;kstuk,a%
jsfofufy _.k la- vkbZ,uMh&1981 tks 31-12-2011 dks lekIr gks x;k] ls 7 
,Mhch }kjk foŸkiksf"kr ifj;kstuk,a fu"ikfnr dj jgh gSa- foŸk o"kZ 2011&12 
ds nkSjku] 23-32 fefy;u ¼109-61 djksM+ #-½ vesjhdh MkWyj dk mi;ksx 
fd;k x;kA lafpr _.k mi;ksx 201-92 fefy;u vesfjdh MkWyj gSA
fuEufyf[kr 5 ifj;kstukvksa ds foŸkiks"k.k ds fy, f}rh; ,Mhch _.k 
izfØ;k/khu gS%&

• jk;iqj&frrykx<+ nksgjhdj.k
• laHkyiqj&frrykx<+ nksgjhdj.k
• gkslisV&frubZ?kkV nksgjhdj.k
• nkSaM&xqycxkZ nksgjhdj.k
• iq.ks&xqardy jsy fo|qrhdj.k

,Mhch }kjk foŸkiks"k.k djkus ds fy, _.k laca/kh dbZ 'krks± dks iwjk djuk 
iM+rk gS] tSls ifj;kstuk izHkkfor O;fä;ksa dk iquokZl ,oa iqu% LFkkiu] 
varjkZ"Vªh; izfrLi/kkZRed fufonkvksa dk vuqlj.k djrs gq, dk;Z ,oa HkaMkj dk 
izki.k vkSj lkekftd rFkk i;kZoj.kh; izHkkoksa dk 'keu djus ds fy, 
;¨tukvksa d¨ fØ;kUfor djuk- 500 fefy;u vesfjdh Mkyj dk _.k çkIr 
djus ds fy, ckrphr lQyrkiwoZd iwjh dj yh xÃ gS- jsfofufy }kjk bu 
ifj;¨tukvksa ds vkxs dh rS;kjh ds fy, dk;Z 'kq: dj fn, x, gSa vkSj lHkh 
5 ifj;¨tukvksa ds fy, fufonk,a vkeaf=r dh tk pqdh gS- dk;Z 2012&13 esa 
'kq: g¨ tkus dh laHkkouk gS
xii. 2011&12 ds n©jku tkjh dh xÃ lafonk,a% 
2011&12 ds n©jku] fiNys o"kZ vFkkZRk 2010&11 ds 1650 dj¨M+ #- 
¼vuqekfur½ dh rqyuk esa 2602 dj¨M+ #- dh lafonk,a tkjh dh xÃA
o"kZ ds n©jku fuEufyf[kr eq[; lafonk,a tkjh dh xÃ%

• mM+hlk esa iwoZ rV jsyos dh [kqnkZ fMohtu ij vaxqy&lqfdank uÃ ykbu 
ifj;¨tuk ls lacaf/kr rypj j¨M vkSj u?kqvkiky LVs'ku¨a ds chp 
czkg~e.kh unh ij iqy la- 132 vkSj jsaxyh ys¶V ij iqy la- 29 vkSj 41 
dk  fuekZ.kA ¼81-64 dj¨M+ #a-½

• mM+hlk jkT; esa iwoZ rV jsyos ds [kqnkZ eaMy ij tj¨yh vkSj t[kiqjk ds 
chp nksgjhdj.k ls lacaf/kr lM+dksa] 4 eq[; iqyksa NksVs iqyksa] jsyiFk 
laidZ ¼iVfj;ksa] eksVs osc fLopksa vkSj ih,llh Lyhijksa dks NksM+dj½ ,l 

,aM Vh vkSj vks,pbZ vkSj lkekU; dk;Z ¼lafonk iSdst 1½ 64-308 fd-eh- 
¼152-9 djksM+ #-½

• iwejs ds [kqnkZ eaMy ij tjksyh ¼dks NksM+dj½ vkSj t[kiqjk ds chp 
nksgjhdj.k ls lacaf/kr lM+dksa] 4 eq[; iqyksa] NksVs iqyksa] jsyiFk laidZ 
¼iVfj;ksa] eksVs osc fLopksa vkSj ih,llh ykbu Lyhijksa dh vkiwÆr dks 
NksM+dj½ ,l ,aM Vh vkSj vks,pbZ vkSj lkekU; dk;Z&¼lafonk iSdst 2½ 
¼63-0 fd-eh-½ ¼141-94 djksM+ #-½

• iwejs- ds [kqnkZ eaMy ij tjksyh ¼lfgr½ vkSj t[kiqjk ¼lfgr½ ds chp 
nksgjhdj.k ls lacaf/kr lM+dksa] 4 eq[; iqyksa] NksVs iqyksa dk fuekZ.k rFkk 
jsyiFk laidZ ¼iVfj;ksa] eksVs osc fLopksa vkSj ih,llh ykbu Lyhijksa dh 
vkiwÆr dks NksM+dj½ ,l ,aM Vh vkSj vks,pbZ vkSj lkekU; 
dk;Z&¼lafonk iSdst 3½ 43-31 fd-eh- ¼142-75 djksM+ #- ½

• if'Pke caxky jkT; esa nf{k.k iwoZ jsyos ds [kM+xiqj eaMy ij reyqd 
tD'ku dsfcu] ds'kciqj] egh'kkny] cnkZ] clqY;k lqrkgkj esa 
bysDVªkWfud varik'kZu iz.kkyh dh vkiwÆr] laLFkkiuk] vk'kks/ku vkSj 
pkyw djuk rFkk Ökkj[kaM] Hkkjr esa nf{k.k&iwoZ jsyos ds pØ/kjiqj eaMy 
ij 'kks,ydsjk] egknsoly] ikslks,rk vkSj euksgjiqj esa rFkk 
xks,yiqj&ikslks,rk  ¼dks NksM+dj½ ds chp rhljh ykbu ls lacaf/kr 
ckgjh dk;Z  ¼17-35 djksM+ #-½

• if'Pke caxky] Hkkjr esa nf{k.k iwoZ jsyos ds gfYn;k esa Mh,e;w dkj[kkus 
ds fuekZ.k ls lacaf/kr 'ksMksa] <kapksa] iksVZ Cykdksa] tykiwÆr izca/ku] lhojst] 
fudklh] lM+dsa] jsyiFk] ,l ,aM Vh] ikoj lIykbZ izca/k] lkekU; 
fctyh dk;Z rFkk e'khuksa dh vkiwÆr laLFkkiuk ,oa mUgsa pkyw djuk 
¼ 98-18 djksM+ #-½

• nf{k.k e/; jsyos ds xqardy eaMy vkSj nf{k.k if'Pke jsyos ds caxykSj 
eaMy ij 25 dsoh] Çlxy Qsl d"kZ.k mifj miLdj] fLoÇpx LVs'ku] 
d"kZ.k lc LVs'ku ,llh,Mh,] lkekU; fctyh dk;Z vFkkZr~ lsok Hkouksa] 
DokVZjksa vkSj vU; lacaf/kr dk;Z xqVh ¼dks NksM+dj½ /kekZoje ¼lfgr½ 
;sykgUdk ¼dks NksM+dj½ [kaM ¼/kekZoje lfgr&Jh lR; lkabZ iz'kkfUr 
fuy;e&is.kqdksUMk ywi ykbu½ lkbÇMx] 304 ekxZ fd-eh- 
lfgr½@355 jsyiFk fd-eh- ij fd, x, dk;ZA ¼164-53 djksM+ #-½

• Ökkj[kaM jkT; esa nf{k.k iwoZ jsyos ds pØ/kjiqj eaMy ij 
xks,ydsjk&ikslks,Vk ds chp rhljh ykbu ls lacaf/kr lM+dksa] cM+s ,oa 
NksVs iqyksa] lqjaxksa dk fuekZ.k rFkk jsyiFk laidZ ¼iVfj;ksa] eksVs osc fLopksa 
vkSj ih,lh ykbu Lyhijksa dh vkiwÆr dks NksM+dj½ rFkk vks,pbZ vkSj 
lkekU; fctyh dk;Z ¼135-28 djksM+ #-½
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x. Land Acquisition & Final Location Survey (FLS) 

During 2011-12, papers for land acquisition of 228 Hectare were submitted and 

186 km of Final Location Survey (FLS) was carried out in various projects. 

xi. ADB funded projects: 

RVNL has implemented seven ADB funded projects from the ADB loan No. 

IND – 1981 which has been closed on 31.12.2011. During the financial year 

2011-12, US $ 23.32 Million (`109.61 crore) has been utilized. The cumulative 

utilization of loan is US $ 201.92 Million.    

A 2nd ADB Loan has also been sanctioned for funding of 5 projects, namely:

• Raipur-Titlagarh Doubling; 

• Sambhalpur-Titlagarh Doubling;

• Hospet-Tinaighat Doubling;

• Daund-Gulbarga Doubling;

• Pune-Guntakal Railway Electrification.

The funding by ADB requires compliance of various loan covenants on 

resettlement and rehabilitation of project affected persons, procurement of 

works and stores following international competitive bidding and 

implementation of plans for mitigation of social and environmental impact 

norms. The loan has been successfully negotiated for US$ 500 million. Action for 

advance preparedness on these projects has been initiated by RVNL and 

tenders for all the 5 projects are under finalisation and it is expected that the 

work on all projects will commence in 2012-13.  

xii. Contracts awarded  during 2011-12 

During 2011-12, contracts worth `2602 crore (approx.) were awarded as 

compared to contracts worth `1650 crore (approx.) awarded during the 

previous year 2010-11.

The following major contracts were awarded by the Company during the year:

• Construction of bridge No.132 across River Brahmani and Bridge No.29 

and 41 across Rengali left main canal in connection with construction of 

new Line between Talcher Road and Baghuapal stations of Angul-Sukinda 

Road new Railway line construction project on Khurda Road Division of 

East Coast Railway in Odisha. (`81.64 cr.)

• Construction of Roadbed, 4 major bridges, minor bridges, track linking 

(excluding supply of rails, thick web switches and PSC line sleepers), S&T 

and OHE and General Electrical works in connection with doubling 

between Jaroli and Jakhapura on Khurda Road Division of East Coast 

Railway in the state of Odisha (Contract Package 1) 64.308 km (`152.9 cr.)

• Construction of roadbed, 4 major bridges, minor bridges, track linking 

(excluding supply of rails, thick web switches and PSC line sleepers) S&T 

and OHE and General Electrical works in connection with doubling 

between Jaroli (Incl) and Jakhapura (Incl) on Khurda Road division of ECR 

- (Contract Package 2) (63.0 km) (`141.94 cr.)

• Construction of roadbed, 4 major bridges, minor bridges, track linking 

(excluding supply of rails, thick web switches and PSC line sleepers) S&T 

and OHE and General Electrical works in connection with doubling 

between Jaroli (Incl) and Jakhapura (Incl) on Khurda Road division of ECR 

- (Contract Package 3) (43.31 km) (`142.75 cr.)

• Supply, Installation, modification, testing, commissioning of electronic 

interlocking system at Tamluk Jn Cabin, Keshabpur, Mahishadal, Barda, 

Basulya Sutahata on Kharagpur Division of South Eastern Railway in the 

state of West Bengal and Goilkera, Mahadevsal, Posoita, Manoharpur on 

Chakradharpur Division of South Eastern Railway  in the state of 

Jharkhand, India and outdoor works between Goilkera - Posoita (ex) third 

line on Chakradharpur Division of S.E Railway in the state of Jharkhand 

(`17.35 cr.)

• Construction of sheds, structures, port blocks, water supply arrangement, 

sewerage, drainage, roads, track, S&T, power supply arrangement, 

general electrical works and supply, erection and commissioning of 

machinery and plant in connection with setting up of DMU factory of South 

Eastern Railway in Haldia, West Bengal, India. ( ̀ 98.18 cr.)

• Design, supply, erection testing and commi-ssioning of 25 KV, single 

phase Traction over head equipment, switching stations, traction, sub 

stations SCADA, General Electrical work i.e. service Buildings, Quarters 

and other associated works between section Gooty (Excl) - Dharmavaram 

(Incl) Yelahanka (excl) section (Including Dharamavaram - Sri Satya Sai 

Prashanti Nilayam - Penukonda loop line) sidings, comprising of 

304 RKM)/355 TKM of Guntakal Division of South Central Railway and 

Bangalore Division of South Western Railway) ( ̀ 164.53 cr.)

• Construction of roadbed, major and minor bridges, tunnel and track linking 

(Excluding supply of rails, thick web switches and line PSC sleeper) and 

OHE and General Electrical work in connection with construction of 3rd 

line between Goelkera-Posoita on Chakradharpur Division of South 

Eastern Railway in the state of Jharkand. (`135.28 cr.)

viii. Projects under Sanction and Development

a. Surat - Hajira New Line;

b. Rewas Port New Line;

c. Dighi Port New Line;

d. Rail Connectivity to Vizhinjam International Seaport Limited (VISL).

ix. Projects handed over to Railways

The following sections of projects have been

handed over to Zonal Railways for operations during 2011-12:

(i)  Doubling

1. Dadri - Ghaziabad (16 km), Khurja - Kulwa (31.4 km) Kulwa - Aligarh
(15  km) sections of Aligarh - Ghaziabad 3rd line NCR

2. Sholkha - Hodal (10 km) section of Palwal - Bhuteshwar 3rd line NCR

3. Hathband - Tilda (13km) & Tilda - Baikunth (4.5 km) sections of  Bilaspur - Urkura SECR

4. Nancherla - Aspari section (22 km) of Raichur Guntakal SCR

5. Muddanuru - Kamlapuram section ( 32 km) of Gooty - Renigunta - Patch doubling SCR

(ii) Gauge Conversion 

1. Garhi - Harsaru to Farukhnagar MM of Delhi - Rewari GC NR

(iii) Railway Electrification

1. Nayagarh - Jaroli sections (12 km) of Tomka - Banaspani CR
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• jktLFkku esa nf{k.k&if'Pke jsyos ds tks/kiqj eaMy ij Hkxr dh 
dksBh&yw.kh ¼28-4fd-eh-½ ds chp nksgjhdj.k ls lacaf/kr lM+dksa] NksVs 
,oa cM+s iqyksa] flfoy dk;Z vkSj jsyiFk laidZ ¼iVfj;ksa ,oa Lyhijksa dh 
vkiwÆr dks NksM+dj½ lkekU; fctyh dk;Z vkSj ,l ,aM Vh dk;Z 
¼49-15 djksM+ #-½

• xqtjkr jkT; esa m-i-js- ds vtesj eaMy ij vkcw jksM&ljksrjk jksM 
¼24-35 fd-eh-½ [kaM ij lM+dksa cM+s ,oa NksVs iqyksa] jsyiFk laidZ 
¼iVfj;ksa] Lyhijksa vkSj eksVs osc fLopksa dh vkiwÆr dks NksM+dj½ ,l ,aM 
Vh ,oa lkekU; fctyh dk;Z&iSdst&1 ¼70-72 djksM+ #-½

• xqtjkr jkT; esa m-i-js- ds vtesj eaMy ij ljksrjk jksM&ikyuiqj [kaM 
¼25-75 fd-eh-½ ij lM+dksa] cM+s ,oa NksVs iqyksa vkSj jsyiFk laidZ 
¼iVfj;ksa] Lyhijksa vkSj eksVs osc fLopksa dh vkiwÆr dks NksM+dj½ ,l ,aM 
Vh vkSj lkekU; fctyh dk;Z&iSdst& II ¼85-86 djksM+ #-½

• iSdst ,,uoh&1 'vkbZ,Qch la- jsfofufy@dksy-1 dfo lqHkk"k jchUæ 
rhFk@Z eVs kª @s ,,uoh&1] ,,uoh&2] ,,uoh&3] ,,uoh&4@2011@82 
fn- 27-06-2011 ds vuqlkj U;q xfM;k ls ,;j iksVZ dksydkrk esVªks jsyos 
ykbu ds fy, dfo lqHkk"k ¼U;q xfM;k½ ls ohvkbZih cktkj ds chp pSuy 
247-00 ls pSuy 6400-00 dks NksM+dj 5-75 fd-eh- ds fy, lacaf/kr 
dk;ks± lfgr ok;kMDV dk fuekZ.k ¼233-6 djksM+ #-½

• iSdst ,,uoh&2 'vkbZ,Qch la- jsfofufy@dksy-@dfo lqHkk"k jchUæ 
rhFk@Z eVs kª  s ,,uch&1] ,,uch&2] ,,uch&3] ,,uch&4@2011@82 
fnukad 27-06-2011 ds rgr U;q xfM;k ls ,;jiksVZ dksydkrk esVªks 
ykbu ds fy, pSuy 6400 ls pSuy 1257-00 dks NksM+dj ohvkbZih 
cktkj ls fudks ikdZ ds chp 5-27 fd-eh- ykbu ds fy, lacaf/kr dk;ks± 
lfgr ok;kMDV dk fuekZ.kA ¼224-97 djksM+ #-½

• iSdst ,,uoh&3 'vkbZ,Qch la- jsfofufy@dksy-@dfo lqHkk"k jchUæ 
rhFk@Z eVs kª  s ,,uch&1] ,,uch&2] ,,uch&3] ,,uch&4@2011@82 
fnukad 27-06-2011 ds rgr U;q xfM;k ls ,;jiksVZ dksydkrk esVªks 
ykbu ds fy, pSuy 12750-00 ls pSuy 18630-00 ds LVs'ku ,fj;k dks 
NksM+dj fudks ikdZ ls lhchMh&1 ds fy, 5-16 fd-eh- yackbZ gsrq 
lacaf/kr dk;ks± lfgr ok;kMDV dk fuekZ.k ¼212-55 djksM+ #-½

• iSdst ,,uoh&4 'vkbZ,Qch la- jsfofufy@dksy-@dfo lqHkk"k jchUæ 
rhFk@Z eVs kª  s ,,uch&1] ,,uch&2] ,,uch&3] ,,uch&4@2011@82 

fnukad 27-06-2011 ds rgr U;q xfM;k ls ,;jiksVZ dkWjhMksj ls 
dksydkrk esVªks ykbu ifj;kstuk esa pSuy 18630-00 ls pSuy 25102-00 
dks NksM+dj lhchMh&1 ls jchUæ rhFkZ 5-40 fd-eh- ds fy, lacaf/kr 
dk;ks± lfgr ok;kMDV dk fuekZ.k  ¼199-1 djksM+ #-½

• if'Pke caxky Hkkjr esa cM+kuxj ls cSjdiqj ds chp esVªks ifj;kstuk ls 
lacaf/kr cM+kuxj ls cSjdiqj ds chp ch-Vh- jksM dks pkSM+k djuk 
¼50-57 djksM+ #-½

• foYyqiqje vkSj ÇMMhxqy ds chp nksgjhdj.k dks nks lafonk iSdtksa esa 
dk;kZfUor djuk iSdst&1 foYyqiqje&o`ankpye ¼168-25 djksM+ #-½

• foYyqiqje vkSj ÇMMhxqy ds nksgjhdj.k dks nks lafonk iSdtksa esa 
fØ;kfUor djukA iSdst&2 o`ankpye ls vfj;kywj ¼165-38 djksM+ #-½

• jktLFkku jkT; esa mŸkj if'Pke jsyos ds vtesj eaMy ij 
Lo:ixat&vkcw jksM ¼26-0 fd-eh-½ [kaM ij nksgjhdj.k ls lacaf/kr 
lM+dksa] cM+s ,oa NksVs iqyksa dk fuekZ.k vkSj jsyiFk laidZ ¼iVfj;ksa] vkSj 
Lyhijksa dh vkiwÆr dks NksM+dj½ ,l ,aM Vh rFkk lkekU; fctyh dk;Z 
¼71-92 djksM+ #-½

• if'Pke caxky Hkkjr esa iwoZ jsyos ds c)Zeku ;kMZ ij ekStwnk 2 ysu 
lM+d Åifj iqy la- 213 ds cnys 4 ysu okys dscy iqy dk fuekZ.k 
¼110-88 djksM+ #-½

• mä lafonkvksa ds vykok] 2011&12 ds nkSjku 25 djksM+ #- ewY; dh 
,Q,y,l, MhMhbZ vkSj ih,elh lafonk,a Hkh tkjh dh xbZA

xiii. o"kZ ds nkSjku lkSaih xbZ ifj;kstuk,a

jsfofufy ds xBu ds le; bls fu"iknu gsrq 35 ifj;kstuk,a lkSaih xbZ 
Fkh- ckn ds o"kks± esa vFkkZr~ 2004 ls 2009 ds chp] cgqr de ifj;kstuk,a] 
jsfofufy dks lkSaih xbZ- izkjaHk esa vkoafVr dk;Z iwjk gks tkus ij] jsfofufy 
ds ikl vkns'kksa dh la[;k dkQh de gks xbZ vkSj blds fy, viuh 
VuZvksoj dks cuk, j[kuk dkQh eqf'dy gks x;k- cgjgky] 2010 ls jsy 
ea=ky; jsfofufy dks fu;fer :i ls ifj;kstuk,a gLrkarfjr dj jgk 
gSA pqukSrhiw.kZ ifjfLFkfr;ksa esa Hkh ifj;kstukvksa dks Rofjr vk/kkj ij iwjk 
djus dh jsfofufy dh {kerk vkSj ;ksX;rk dks igpkurs gq, jsy ea=ky; 
us 2011&12 ds nkSjku fuEufyf[kr ifj;kstuk,a jsfofufy dks 
gLrkarfjr dh gS%&

o"kZ ds nkSjku lkSaih xbZ ifj;kstuk,a%&

Ø-la- jsyos ifj;kstuk dk uke

1- mŸkj jsyos _f"kds'k&d.kZiz;kx*] ubZ ykbu

2- mŸkj if'Pke jsyos jkuh&ds'koxat] nksgjhdj.k

3- mŸkj if'Pke jsyos jsokM+h&eugs:] js-fo- lfgr nksgjhdj.k

4- mŸkj jsyos mrjsfr;k&jk;cjsyh] nksgjhdj.k

5- iwoksZŸkj jsyos lhrkiqj&y[kheiqj ds jkLrs y[kuÅ&ihyhHkhr] vkeku ifjorZu

6- iwoZ rV jsyos frrykx<+ ¼dks NksM+dj½ & jk;iqj] jsfo

7- if'Pke e/; jsyos chuk dksVk js-fo- lfgr nksgjhdj.k

8- nf{k.k e/; jsyos xqaVwj & rsukyh  js-fo- lfgr nksgjhdj.k

9- nf{k.k e/; jsyos fot;okM+k&xqMhokM+k&Hkhekoje&ujlkiqj] xqMhokM+k&eNyhirue ,oa Hkhekoje&funnoYyq js-fo- lfgr nksgjhdj.k

10- mŸkj if'Pke jsyos djtksM+k & ikyuiqj] nksgjhdj.k

11- iwoZ e/; jsyos usvksjk & nkuhoku ,oa cjch?kk&'ks[kiqjk] ubZ ykbu

12- iwoZ jsyos uokM+foi?kkV&uckM+foi/kke] ubZ ykbu

13- nf{k.k iwoZ jsyos [kM+xiqj esa lsaVj QkWj ,Dlhysal QkWj oSxu izksVksVkbÇix dh LFkkiuk] dk;Z'kkyk 

14- iwoZ e/; jsyos 250 yksdks ds fy, cjkSuh esa gkbZ gklZ ikoj Mhty yksdks 'ksM dh LFkkiuk] dk;Z'kkyk
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km length excluding station areas from Ch: -18630.00  to Ch:25102.00 

between CBD-1 to Rabindra Tirtha in New Garia Airport corridor of 

Kolkata Metro Railway line against IFB No.RVNL/Kol/Kavi Subhash - 

Rabindra Tirtha/Metro/ ANV-1, ANV-2, ANV-3-ANV-4/2011/82 dated 

27/06/2011 (`199.1 cr.)

• Extra widening of B.T. Road from Baranagar to Barrackpore in connection 

with the metro project between Baranagar to Barrackpore West Bengal, 

India (`50.57 cr.)

• Execution of doubling of track between Villupuram and Dindigul in two 

contract packages. Package I - Villupuram – Vrindachalam ( ̀ 168.25 cr.)

• Execution of doubling of track between Villupuram and Dindigul in two 

contract packages Package 2 - Vrindachalam – Ariyalur (`165.38 cr.)

• Construction of roadbed, major and minor bridges, and track linking 

(excluding supply of rails and sleepers), S&T and General Electrical work in 

connection with doubling between Swarupganj-Abu Road section (26.0 km) 

on Ajmer Division of North Western Railway in Rajasthan state. (`71.92 cr.)

• Construction of 4 Lane cable stayed road over bridge over Bardhaman 

Yard in lieu of existing 2 lane ROB Bridge No.213 of Eastern Railway in the 

state of West Bengal. (`110.88 cr.)

• Beside these works contracts, ̀ 25 Cr. value of FLS, DDE & PMC contracts 

have also been awarded during the financial year 2011-12.

xiii. Projects assigned during the year

At the time of formation of RVNL, 35 projects were assigned to RVNL for 

execution. In the subsequent years i.e. between 2004 to 2009, very few 

projects were transferred. With the completion of the works initially 

allotted, the order book of RVNL had become depleted and it was difficult 

to maintain the level of turnover.  However, from 2010 onwards, Ministry of 

Railways has been transferring projects to RVNL on a regular basis.  In 

recognition of RVNL’s capability and potential for execution of projects on a 

fast track basis in challenging circumstances, Ministry of Railways has 

transferred the following in 2011-12:

• Construction of roadbed, major and minor bridges, civil works and track 

linking (excluding supply of rails and sleepers), general electrical work and 

S&T works in connection with doubling between Bhagat ki kothi - Luni (28.4 

km) on Jodhpur Division of North Western Railway in Rajasthan (`49.15 cr.)

• Construction of roadbed, major and minor bridges and track linking 

(excluding supply of rails, sleepers and thick web switches) S&T and 

General Electrical work in Abu Road- Sarotra Road section (24.35 km) in 

Ajmer Division of NWR in Gujarat state - Package -I (`70.72 cr.)

• Construction of roadbed, major and minor bridges and track linking 

(excluding supply of rails, sleepers and thick web switches) S&T and 

General Electrical work in Sarotra Road - Palanpur section (25.75 km) in 

Ajmer Division of NWR in Gujarat state - Package II  (`85.86 cr.)

• Package ANV-1 "Construction of Viaduct including related works for 5.75 

km length excluding station areas from Ch: -247.00 to Ch:6400.00 

between Kavi Subhash (New Garia) to VIP Bazar in New Garia Airport 

corridor of Kolkata Metro Railway line against IFB No.RVNL/Kol/Kavi 

Subhash - Rabindra Tirtha/Metro/ ANV-1, ANV-2, ANV-3-ANV-4/2011/82 

dated 27/06/2011 (`233.6 cr.)

• Package ANV-2 "Construction of Viaduct including related works for 5.27 

km length excluding station areas from Ch: -6400 to Ch:12570.00 

between VIP Bazar to Nicco Park New Garia Airport corridor of Kolkata 

Metro Railway line against IFB No.RVNL/Kol/Kavi Subhash - Rabindra 

Tirtha/Metro/ANV-1, ANV-2, ANV-3-ANV-4/2011/82 dated 27/06/2011 

(`224.97 cr.) 

• Package ANV-3 "Construction of Viaduct including related works for 5.16 

km length excluding station areas from Ch: -12750.00 to Ch:18630.00 

between Nicco Park to CBD-1, in New Garia Airport corridor of Kolkata 

Metro Railway line against IFB No.RVNL/Kol/Kavi Subhash - Rabindra 

Tirtha/ Metro/ANV-1,ANV-2,ANV-3-ANV-4/2011/82 dated 27/06/2011 

(`212.55 cr.)

• Package ANV-4 "Construction of Viaduct including related works for 5.40 

S.No. Railway Name of the Project 

1. Northern Railway Rishikesh – Karnaprayag New Line*

2. North Western Railway Rani –  Keshav Ganj Doubling

3. North Western Railway Rewari – Manheru Doubling with RE

4. Northern Railway Utretia – Rae Bareli Doubling

5. North Eastern Railway Lucknow–Pilibhit via Sitapur–Lakhimpur Gauge Conversion

6. East Coast Railway Titlagarh (exl.) – Raipur  RE

7. West Central Railway Bina – Kota Doubling with RE

8. South Central Railway Guntur – Tenali Doubling with RE

9. South Central Railway Vijaywada – Gudivada – Bhimavaram – Narasapur, Gudivada – 

Machilipatnam & Bhimavaram – Nidadavolu Doubling with RE

10. North Western Railway Karjoda – Palanpur Doubling

11. East Central Railway Neora– Daniwan & Barbigha– Shekhpur New Line

12. Eastern Railway Nabadwipghat – Nabadwipdham New Line

13. South Eastern Railway Setting up of Centre of Excellence for Wagon Prototyping at

Kharagpur Workshop

14. East Central Railway High Horse Power Diesel Loco Shed at Barauni for 250 locos

*National Project
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jsfofufy }kjk l`ftr ikWap ,lihoh esa ls, dPN jsyos daiuh fyfeVsM 
2006 ls iw.kZ :i esa ifjpkyu esa gS] —".kkiŸkue jsyos daiuh fyfeVsM 
2008 ls vkaf'kd :i ls ifjpkyu esa gS rFkk Hk:p nsgt jsyos daiuh 
fyfeVsM us gky gh esa iw.kZ :i ls dk;Z izkjaHk fd;k gSA 
gfjnkliqj&ikjknhi jsyos daiuh fyfeVsM vkSj vaxqy lqÇdnk jsyos 
daiuh fyfeVsM Hkwfe vf/kxzg.k ekeys ds fuiVus@lqyÖkus ds ckn dk;Z 
izkjaHk djus dh izfØ;k esa gSA 

xiv.

jsfofufy dk tUe jsy volajpuk ds l`tu ,oa lao}Zu gsrq ,d 
xSj&ctVh; fuos'k ds :i esa gqvk Fkk- vius izkjafHkd o"kks± esa] jsfofufy 
us ikWap la;qä m|e okyh fo'ks"k iz;kstu ifj;kstukvksa ¼,lihoh½ dk 
l`tu fd;k- bu dneksa ds }kjk gh jsfofufy 4324 djksM+ #- 
¼1330 djksM+ #- bfDoVh ds :i esa rFkk 2994 djksM+ #- _.k ds :i esa½ 
tqVkus esa lQy jgh] ftlesa jsfofufy dk va'knku dsoy 546 djksM+ #- 
gS] tks fd dqy fuos'k ¼fooj.k uhps fn;k x;k gS½ dk yxHkx 13% gSA 

lkoZtfud&futh Hkkxhnkjh ¼ihihih½

,lihoh dk uke dqy bfDoVh            jsfofufy dh bfDoVh      lgHkkfx;ks dh bfDoVha _.k      tksM+

djksM+ #-  djksM+ #- %  djksM+ #- % djksM+ #-  djksM+ #-
dPN jsyos daiuh fyfeVsM ¼301 fd-eh-½ 200 100 50 100 50 300 500

Hk:p nsgt jsyos daiuh fyfeVsM ¼63 fd-eh-½ 165 42.9 26 122.1 74 230 395

—".kkiŸkue jsyos daiuh fyfeVsM ¼113 fd-eh-½ 270 81 30 189 70 933 1203

gfjnkliqj&ikjknhi jsyos daiuh fyfeVsM ¼82 fd-eh-½ 275 133.2 48.43 141.8 51.6 899 1174

vaxqy lqÇdnk jsyos daiuh fyfeVsM ¼102 fd-eh-½ 420 189 45 189 45 632 1052

tksM+ 1330 546.1 741.9 2994 4324

* 10% dk bfDoVh varjky
dqy fuos'k = 4324 djksM+ #-
jsfofufy dk va'knku =  546-1 djksM+ #- ;k  12-6%
vkt rd izkIr dqy bfDoVh =  953-38 djksM+ #-

vufa re fofu;kxs  vk; d s :i e as bl ,lihoh dk s 21-49 djkMs  + #- ikz Ir g,q A

bl [kaM ij vkscqykosjfiYyS ls osadVkpye ¼90 fd-eh-½ ds chp fuekZ.k 
dk;Z izxfr ij gS] ftlesa 2-3 fd-eh- dh dqy yackbZ okyh 2 lqjaxsa Hkh 
cukbZ tk,axh- jsfofufy }kjk 270 djksM+ #- dh ykxr okyh fMtkbZu] 
lajs[k.k rFkk fuekZ.k i;Zos{k.k gsrq ijke'kZ lafonk,a tkjh dj nh xbZ gSa-

?k- gfjnkliqj ikjknhi jsyos daiuh fyfeVsM ¼,pihvkjlh,y½ 
iwoZ rV jsyos ij mM+hlk esa gfjnkliqj dks ikjknhi iŸku ¼82 fd-eh 
ubZ ykbu½ ls tksM+rh gSA 

iwoZ rV jsyos us 2007 esa visf{kr 1654 ,dM+ Hkwfe esa ls 1318 ,dM+ Hkwfe 
dk vf/kxzg.k fd;k vkSj rnuqlkj jsfofufy }kjk bl ij dk;Z izkjaHk dj 
fn;k x;k- cgjgky] dqN LFkkuksa ij Hkwfegj yksxksa us vkanksyuksa ds tfj, 
fuekZ.k dk;Z dh izxfr esa ck/kk igqapkbZ vkSj os vf/kd eqvkots dh ekax 
djus yxs- Hkwfegj yksxksa ds eqÌs dks lqyÖkkus ds fy, mM+hlk ljdkj us 
vfrfjä eqvkots dk lqÖkko fn;kA Hkwfe vf/kxzg.k gsrq 40 djksM+ #- dh 
vfrfjä ykxr ,l ih oh }kjk ogu dh tk,xh rFkk ebZ] 2012 rd 
yxHkx 80% eqvkots dh jkf'k dk Hkqxrku jkT; ljdkj dh ,tsafl;ksa 
ds ek/;e ls dj fn;k x;k gSA

ywuk vkSj egkunh ij cuus okys egRoiw.kZ iqyksa ds fuekZ.k ds fy, Bsdk 
fn;k tk jgk gSA lM+dsa] NksVs iqy] Hkou bR;kfn tSls 'ks"k dk;ks± ds fy, 
fufonk,a izfØ;k/khu gSa- 

M- vaxqy lqÇdnk jsyos fyfeVsM ¼,,lvkj,y½ dk xBu 2009 esa iwoZ rV 
jsyos ij mM+hlk esa vaxqy ls lqÇdnk jksM ¼102 fd-eh-½ rd ubZ ykbu 
fcNkus ds fy, fd;k x;kA Hkwfe vf/kxzg.k dk dk;Z iwoZ rV jsyos ds 
ek/;e ls izxfr ij gSA bl ifj;kstuk ds fy, vko';d 1205 ,dM+ 
futh Hkwfe] 220 ,dM+ ljdkjh Hkwfe rFkk 251 ,dM+ ou Hkwfe vFkkZr~ dqy 
1276 ,dM+ Hkwfe vf/kxzg.k dk dk;Z izfØ;k/khu gSA czkã.kh unh rFkk 
jaxyh unh ds ckabZ rjQ  cuus okys rhu NksVs iqyksa dk dk;Z Hkh izxfr 
ij gSA 

¼xvi½cSadxzkárk v/;;u

jsfofufy us ifj;kstukvksa dh cSadxzkárk fjiksVZ rS;kj djus esa 
mYys[kuh; vuqHko ,oa fo'ks"kKrk gkfly dh gSA 2011&12 ds nkSjku 

¼xv½ jsfofufy dh ,lihoh ds fu"iknu dk fooj.k

d- dPN jsyos daiuh fyfeVsM ¼dsvkjlh½ if'Pke jsyos ij xqtjkr esa 
xka/kh/kke vkSj ikyuiqj dks tksM+rh gS rFkk blus ekpZ] 2006 esa dk;Z 
djuk izkjaHk fd;k- daiuh dk o"kZ 2011&12 ds fy, dj iwoZ ykHk fiNys 
o"kZ ds Øe'k% 300 djksM+ #- vkSj 60 djksM+ #- ls c<+dj Øe'k% 380 
djksM+ #- ¼vuafre½ vkSj 94 djksM+ #- ¼vuafre½ gks x;k-

dPN jsyos daiuh fyfeVsM us 300 djksM+ #- dh viuh _.k nkf;rk dks 
pqdrk dj fn;k gSA bl {ks= esa] fo'ks"kdj dkaMyk ls eqUæk iŸkuksa dks 
vkus&tkus okys Hkkoh ;krk;kr dks ns[krs gq,] bl ,lihoh us vius 
lalk/kuksa ls ¼bfDoVh ,oa _.k½ 1400 djksM+ #- dh ykxr ogu djrs 
gq, le[;kyh&ikyuiqj [kaM ds nksgjhdj.k dh ;kstuk cukbZ gSA 

o"kZ ds nkSjku] bl ,lihoh us vius ekStwnk 'ks;j/kkjdksa dks 4 'ks;jksa ds 
vuqikr esa ,d ds fglkc 50]00]00]000/- ¼ipkl djksM+ #-½ dh ykxr 
okys 5]00]00]000/- ¼ikap djksM+ #-½ 'ks;j tkjh fd,A

[k- Hk:p nsgt jsyos daiuh fyfeVsM ¼chMhvkjlh,y½ if'Pke jsyos 
ij xqtjkr esa Hk:p ls nsgt iŸku ¼62 fd-eh-½ dks tksM+rh gSA bl [kaM 
ij igyh ekyxkM+h 01-12-2011 dks pykbZ xbZ vkSj ekpZ] 2012 ls ebZ] 
2012 dh vof/k d s nkjS ku bl ifj;kts uk [kMa  ij 210 xkfM;k a ykMs  dh xb-Z

x- —".kkiŸkue jsyos daiuh fyfeVsM ¼dsvkjlh,y½ nf{k.k e/; jsyos 
ij vka/kz izns'k esa vkscqykosjfiYys vkSj —".kkiŸkue iksVZ dks tksM+rh gSA  

bl ,lihoh us uoEcj] 2008 esa —".kkiŸkue  iksVZ dks osadVkpye jsyos 
LVs'ku ls tksM+us ds fy, 23 fd-eh- [kaM dk;Z iw.kZ fd;k- bl le;] bl 
[kaM ij vkSlru 8 yksM dh xbZ xkfM;ka izfrfnu py jgh gS rFkk bl 
[kaM ij yxkrkj ;krk;kr c<+us dh laHkkouk gSA bl iŸku us ikjaifjd 
dks;yk] dPpk yksgk vkSj moZjd bR;kfn ds Fkksd ;krk;kr ds vykok 
daVsuj ;krk;kr dks Hkh viuh vksj vkdÆ"kr fd;k gSA iŸku ;krk;kr 
dh laoÆ)r o`f) dks iwjk djus ds fy, uoEcj] 2010 esa eksuwcksyw ckbZ 
ikl pky w fd;k x;k rFkk d-s vkj-lh-,y- }kjk foŸkikfs "kr 87-00 djkMs  + #- 
dh ykxr ls osadVkpye ls —".kkiŸkue [kaM dk nksgjhdj.k 
fd;k x;kA

fnlEcj] 2011 rd bl [kMa  ij ;krk;kr lpa kyu l s nf{k.k e/; jys o s ls 
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xv. Detailed performance of SPVs of RVNL

a. Kutch Railway Company Limited (KRC) connects Gandhidham to 

Palanpur (301 km) in Gujarat on Western Railway and commenced 

operations in March 2006. The turnover and the Profit before Tax of the 

Company for the year 2011-12 has increased to `380.0 crore 

(provisional) and ̀ 94 crore (provisional) respectively from ̀ 300 crore and 

`60 crore (respectively) in the previous year.

KRC has fully repaid its debt liability of ̀ 300 crore.  Anticipating the future 

growth of traffic in the area, particularly moving to and from Kandla and 

Mundra Ports, the SPV has planneddoubling of Samakhyali - Palanpur 

section (240 km) at a cost of ̀ 1400 crore from its own resources (equity 

and debt). The process of sanction of the project by Ministry of Railways is 

in an advanced stage.  

During the year, the SPV issued 5,00,00,000 (Five crore) Bonus Shares 

amounting to ̀ 50,00,00,000/- (Fifty crore) to the existing equity shareholders in 

the ratio of 1 equity share for every 4 share held in the Company. 

b. Bharuch Dahej Railway Company Limited (BDRCL) connects Bharuch 

to Dahej Port (62 km) in Gujarat on Western Railway. The first goods train 

was run on the section on 01.12.2011. The volume of traffic has recently 

been increasing and 210 trains have been loaded on the project section 

during the period March 2012 to May 2012.

c. Krishnapatnam Railway Company Limited (KRCL) connects 

Obulavaripalle to Krishnapatnam Port (113 km New Line) in Andhra 

Pradesh on South Central Railway.  

The SPV commissioned 23 km of the project section to connect 

Krishnapatnam Port with  Venkatachalam Railway Station (main line) in 

November, 2008. Currently, an average of 8 loaded trains per day have 

been moving on this section and a rapid increase of rail traffic is 

anticipated. The port has also attracted container traffic in addition to the 

conventional bulk traffic of coal, iron ore and fertilizer etc. To cater to the 

increase in port traffic, Monubolu by-pass  was  commiss ioned  in  

November, 2010 and doubling of the section from Venkatachalam to 

Krishnapatnam, funded by KRCL at an estimated cost of ̀ 87.00 crore,  is 

under execution.

A sum of `21.49 crore has recently been received by the SPV from SC 

Railway as the provisional apportioned earning for the traffic carried on the 

project upto December, 2011.

Execution of work on the section between Obulavaripalle to 

Venkatachalam (90 km) is in progress, involving construction of two 

tunnels with a total length of 8.3 km on the alignment. Consultancy 

contracts for Design, Alignment and Construction Supervision and the 

contract for construction of the tunnels at a cost of `270 crore have been 

awarded by RVNL.

d. Haridaspur Paradip Railway Company Limited (HPRCL) connecting 

Haridaspur to Paradip Port (82 km new Line) in Odisha on East Coast 

Railway was formed in 2006.  

East Coast Railway acquired 1318 acres out of total requirement of 1654 

acres by 2007 and construction of the line was accordingly taken up by 

RVNL. However, on some locations the land losers impeded the progress 

of construction through agitations and demanded higher compensation.  

To resolve the issue raised by land losers, Government of Odisha 

proposed payment of an additional ex-gratia compensation. The 

additional cost of ̀ 40 crore towards land acquisition has been decided to 

be borne by the SPV and by May, 2012, about 80% of the ex-gratia amount 

payable has been disbursed through State Government agencies. 

The contract for important bridges on Luna & Mahanadi Rivers is under 

execution. The process of award tender for balance work for Roadbed, 

Minor Bridges, Buildings, etc is presently under process.

e. Angul Sukinda Railway Limited (ASRL), connecting Angul to Sukinda 

Road (102 km) New Line in Odisha on East Coast Railway, was formed in 

2009. Land acquisition is in process through East Coast Railway. The 

Project requires 1205 acres of private land, 220 acres of government land 

and 251 acres of forest land i.e. total 1276 acres and acquisition is under 

process. Execution of work over Brahmani river and 3 other bridges across 

Rengali left canal is in progress.

xvi. Bankability Studies

RVNL has developed considerable expertise and experience in the 

preparation of bankability reports of projects.  During 2011-12, bankability 

*Equity gap of 10%
 Total investment =  ̀ 4324 crores
 RVNL's contribution =   ̀ 546.1 crores or 12.6 %
 Total Equity received till date = ̀ 953.38 crore

SPVs promoted by RVNL, Kutch Railway Company Limited has been fully 

operational since 2006, Krishnapatnam Railway Company Limited is 

partially operational since 2008 and Bharuch Dahej Railway Company 

Limited has recently commenced operations in full earnest. Construction 

of Haridaspur Paradip Railway Company Limited and Angul Sukinda 

Railway Limited is in the process of being taken up after 

completion/resolving land acquisition issues.

xiv. Public Private Partnership (PPP)

RVNL was conceived as a non-budgetary investment initiative for creation 

and augmentation of capacity of rail infrastructure. In its initial years, 

RVNL took the lead to create five joint venture Special Purpose Vehicles 

(SPVs). Through these initiatives, RVNL has succeeded in attracting 

investment of `4324 crore (`1330 crore as equity and `2994 crore as 

debt), with a contribution of only `546 crore by RVNL, which is 

approximately 13% of the total investment (details given below). Of the five 

Name of SPVs                                                                                           Total Equity          RVNL Equity            Partners' Equity Debt        Total

(Crores)   (Crores) %    (Crores) % (Crores)  (Crores)

Kutch Railway  Company Limited. (301 Km)  200 100 50 100 50 300 500

Bharuch Dahej Railway Company  Limited. (63 Km) 165 42.9 26 122.1 74 230 395

Krishnapatnam Railway Company  Limited. (113 Km) 270 81 30 189 70 933 1203

Haridaspur Paradip Railway Company Limited (82 Km) 275 133.2 48.43 141.8 51.6 899 1174

Angul Sukinda Railway Limited* (102 Km) 420 189 45 189 45 632 1052

Total 1330 546.1 741.9 2994 4324
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mica/kksa ds varxZr daiuh ds fdlh Hkh deZpkjh us fuÆn"V lhek ls 
vf/kd osru izkIr ugha fd;kA

vkS|ksfxd laca/k 

eqä ,oa ikjn'khZ izca/ku ds pyrs] daiuh ds vkS|ksfxd laca/k lkSgknZiw.kZ jgSA 

4- vuqikyu

d- lwpuk dk vf/kdkj vf/kfu;e, 2005

lwpuk dk vf/kdkj vf/kfu;e] 2005 ds mica/kksa dk vuqikyu djus ds 
fy, daiuh us vko';d iz.kkyh cukbZ gqbZ gSA daiuh us izR;sd 
ifj;kstuk dk;kZUo;u bdkbZ ij ,d vihyh; izkf/kdkjh@vf/kdkjh] 
dsUæh; tu lwpuk vf/kdkjh vkSj ,d ifj;kstuk Lrj dk vf/kdkjh 
lgk;d tu lwpuk vf/kdkjh fu;qä fd;k gqvk gSA bl vf/kfu;e ds 
varxZr ukfer fd, x, vf/kdkfj;ksa dk fooj.k jsfofufy dh osclkbV 
ij viyksM fd;k x;k gS rkfd daiuh ls lacaf/kr tkudkjh miyC/k 
djkbZ tk lds- 2011&12 ds nkSjku] 44 vkosnu izkIr gq, vkSj mudk 
le; ij fuiVkjk fd;k x;kA

[k- jktHkk"kk 

daiuh jktHkk"kk ds mi;ksx laca/kh Hkkjr ljdkj ds funsZ'kksa dks ykxw 
djus ds lHkh iz;kl dj jgh gSA daiuh ds jktHkk"kk foHkkx esa ,d 
va'kdkfyd eq[; vkSj mi eq[; jktHkk"kk vf/kdkjh vkSj ,d fu;fer 
lgk;d izca/kd ¼jktHkk"kk½ gSa- daiuh dh osclkbV f}Hkk"kh gS vkSj bls 
ckj&ckj viMsV fd;k tkrk gSA daiuh ds lHkh daI;wVjksa esa ;quhdksM 
lk¶Vos;j rFkk QkWUV gSa rkfd nsoukxjh esa dk;Z fd;k tk lds- 
jktHkk"kk ds mi;ksx dks izksRlkgu nsus ds fy,, tks vf/kdkjh fVIi.k ,oa 
izk:i esa jktHkk"kk dk mi;ksx djrs gSa, mudk p;u dj mUgsa iqjLdkj 
iznku fd;k tkrk gSA Çgnh fuca/k izfr;ksfxrk] fVIi.k@izk:i 
izfr;ksfxrk vkSj iz'uksŸkjh izfr;ksfxrk dk vk;kstu 14 flrEcj] 2011 
dks Çgnh fnol ds volj ij fd;k x;kA daiuh us dkjiksjsV dk;kZy; 
esa ,d okpuky;&lg&iqLrdky; dh LFkkiuk dh gqbZ gS] ftlesa dkQh 
la[;k esa iqLrdsa] lekpkj&i= rFkk if=dk,a Çgnh esa miyC/k gSa- 

x- lrdZrk 

jsfofufy ds lrdZrk laxBu esa ,d va'kdkfyd eq[; lrdZrk 
vf/kdkjh] vkSj nks ofj"B izca/kd@lrdZrk gSa- jsfofufy ds lrdZrk 
foHkkx dk eq[; Qksdl izfØ;kvksa rFkk fn'kk&funsZ'kksa ds ckjs esa 
vf/kdkfj;ksa rFkk deZpkfj;ksa dks izf'kf{kr dj fujks/kd gLr{ksi djuk 
gksrk gSA cgjgky] lrdZrk foHkkx esa naMkRed mik; rFkk iz.kkyh 
lq/kkj ds mik; Hkh fd, tkrs gSa-

jfs ofufy e as 31 vDVcw j] 2011 l s 5 uoEcj] 2011 rd lrdrZ k tkx:drk 
lIrkg euk;k x;k- 31-10-2011 dks ,d 'kiFk xzg.k lekjksg vk;ksftr 
fd;k x;k] ftlesa jsy fodkl fuxe fyfeVsM ds lHkh vf/kdkfj;ksa ,oa 
deZpkfj;ksa dks 'kiFk fnykbZ xbZ- jsfofufy dk;kZy; esa lrdZrk 
tkx:drk ls lacaf/kr cSuj vkSj iksLVj Hkh yxk, x,- 

jsfofufy ds dkiksZjsV dk;kZy; esa 02-11-11 dks lrdZrk tkx:drk ij 
,d laxksf"B dk vk;kstu fd;k x;k- bl volj ij jsfofufy dk 6Bk 
lrdZrk cqysfVu Hkh tkjh fd;k x;k- 

le;&le; ij] ikjnÆ'krk esa lq/kkj ykus rFkk Hkz"Vkpkj@jktLo gkfu 
dks jksdus ds fy, iz.kkyh esa lq/kkj@izfØ;k la'kks/ku gsrq fn'kk&funsZ'k 
tkjh fd, tkrs gSa- foŸk o"kZ 2011&12 ds nkSjku] fuEufyf[kr fo"k;ksa ij 
fn'kk&funsZ'kksa dk mYys[k djrs gq, nks i= tkjh fd, x,A

jsfofufy dks lkSaih xbZ fuEufyf[kr ifj;kstukvksa dh cSadxzkárk fjiksVZ 
iw.kZ dj jsyos cksMZ dks vkxkeh dkjZokbZ gsrq izLrqr dh xbZaA

• dqM~Mkikg&csaxykSj ubZ ykbu ¼nf{k.k e/; jsyos½
• jk;nqxZ&Vqedwj ubZ ykbu ¼nf{k.k if'Pke jsyos½ 
• ryxqIik&gksUUkkoj ubZ ykbu ¼nf{k.k jsyos½ 
• chtkiqj&'kkgckn ubZ ykbu ¼nf{k.k if'Pke jsyos½ 
• /kkjokM+&csyxk¡o ubZ ykbu ¼nf{k.k if'Pke jsyos½ 

3- dkÆed fodkl 

tu'kfä bl daiuh dh lnk eq[; ifjlaifŸk jgh gS vkSj bldh T;knkrj 
vko';drk jsyksa ls deZpkfj;ksa dks izfrfu;qfä ij cqykdj iwjh dh tkrh jgh 
gSA cgjgky] jsyksa ij fuHkZjrk de djus ds fy,] daiuh us izfrfu;qfä ij 
jsyksa ls vU; ljdkjh foHkkxksa] lkoZtfud {ks= ds miØeksa] Lok;r fudk;ksa 
vkfn ls vk, deZpkfj;ksa dks vius ;gka LFkk;h :i ls vkesfyr djds viuh 
dSMj uhfr rS;kj dh gSA bl uhfr dks ldkjkRed izfrfØ;k izkIr gqbZ rFkk 
31-03-2012 dks dqy 308 deZpkfj;ksa esa ls 100 fu;fer deZpkjh ;gka dke 
dj jgs gSaA 

daiuh us vius deZpkfj;ksa dks muds lacaf/kr dk;Z {ks=ksa esa mi;qä izf'k{k.k 
dk;ZØe@laxksf"B;ksa vkfn esa Hkstdj muds is'ksoj ,oa dkÆed fodkl dh 
vksj fo'ks"k /;ku fn;k gSA o"kZ 2011&12 ds nkSjku] 84 vf/kdkfj;ksa 
¼deZpkfj;ksa dk 27%½ us fofHkUUk izf'k{k.k dk;ZØeksa@laxksf"B;ksa esa Hkkx fy;k- 
n{krk esa lq/kkj djus ls mUgsa ubZ pqukSfr;ksa dk lkeuk djus esa enn feyrh 
gSA deZpkfj;ksa dks izf'k{k.k Hkh leÖkkSrk Kkiu 2011&12 esa fu/kkZfjr ,d 
y{; Fkk- ftls izkIr dj fy;k x;k gSA ekuo lalk/ku izca/ku ls lacaf/kr ,d 
vkSj leÖkkSrk Kkiu y{; ;g Fkk fd 2010&11 ds leku jsfofufy ds jksy 
ij vYila[;dksa dk izfrfuf/kRo leku j[kuk- bl y{; dks Hkh izkIr dj 
fy;k x;k gSA

dk;Z iz.kkyh esa lq/kkj djus dh n`f"V ls] jsfofufy deZpkjh vuq'kklu ,oa 
vihy fu;e] ekuo lalk/ku ;kstuk] ys¶V Çox vfrokn ls izHkkfor 
deZpkfj;ksa ds fy, izksRlkgu ;kstuk] tksf[ke izca/ku uhfr] foly Cyksvj 
uhfr vkfn lfgr dbZ fu;eksa@uhfr;ksa@;kstukvksa dks ykxw fd;k x;kA 

depZ kjh dY;k.k mik; d s :i e]as  dia uh u s dkjikjs Vs  dk;kyZ ; e as ,ykis fS Fkd] 
gksE;ksiSfFkd vkSj vk;qosZfnd MkDVjksa ls ijke'kZ dh lqfo/kk iznku dh gSA 22 o 
23 vizSy dks _f"kds'k esa xaxkunh ij okbZV okVj fjoj jkWÇ¶Vx fVªi dk Hkh 
vk;kstu fd;k x;k] ftlesa daiuh ds 52 deZpkfj;ksa us Hkkx fy;kA

daiuh ds okÆ"kd fnol mRlo dk vk;kstu 09-05-11 dks fd;k x;k] ftlesa 
lnL; jsyos cksMZ] jsyos ds vU; ofj"B vf/kdkjh vkSj lacaf/kr lkoZtfud {ks= 
ds miØeksa rFkk dsUæ ljdkj ds foHkkxksa ds vf/kdkjh mifLFkr gq,A daiuh 
ds 17 deZpkfj;ksa] ftUgksaus vius dk;Z{ks= esa mR—"V dk;Z fd;k] dks iqjLdkj 
iznku fd, x,A v/;{k] jsyos cksMZ rFkk lnL; bathfu;jh] jsyos cksMZ us 
fuEufyf[kr ifj;kstuk dk;kZUo;u bdkb;ksa dks muds mR—"V dk;Z ds fy, 
'khYM iznku dh%& 

1- loZJs"B ihvkbZ;w ¼fotsrk½&t;iqj

2- loZJs"B ihvkbZ;w ¼juj vi½ fldanjkckn 

3- loZJs"B ifj;kstuk oseckukM+ jsyiqy] dksPph ¼ihvkbZ;w, psUUkS½

4- vf/kdre VuZvksoj ihvkbZ;w] psUUkS 

daiuh vf/kfu;e] 1956 dh /kkjk 217 ¼2d½ ds varxZr deZpkfj;ksa dk fooj.k

daiuh ¼deZpkfj;ksa dk fooj.k½ fu;e] 1975 ds lkFk ifBr rFkk 
le;&le; ij ;Fkk la'kksf/kr daiuh vf/kfu;e dh /kkjk 217¼2d½ ds 

Ø-la- fo"k; tkjh djus dh rkjh[k

1 ijke'kZnkrkvksa dk p;u vkSj fu;qfä 16-09-2011

2 vk;ksx ds eq[; rduhdh tkap laxBu ¼lhVhbZvks½ ds }kjk dh xbZ xgu tkap ls le{k vkbZ olwfy;ka 11-10-2011
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reports of the following projects, which were assigned to RVNL, have been 

completed and submitted to Railway Board for further action: 

• Cuddapah – Bangalore New Line (South Central Railway);

• Rayadurg – Tumkur New Line (South Western Railway);

• Talguppa – Honnavar New Line (Southern Railway);

• Bijapur - Shahabad New Line (South Western Railway);

• Dharwad – Belgaum New Line (South Western  Railway).

3. PERSONNEL DEVELOPMENT

Manpower is a key asset of the company and its requirements have largely 

been met by drawing personnel on deputation from Railways. However, 

with a view to reduce dependency on Railways, the Company has 

implemented a policy to form its own cadre through permanent absorption 

of deputationists and staff from Railways, other Government 

departments, PSUs, Autonomous bodies etc. The policy has received a 

positive response and as on 31.03.2012, there are 100 regular officials out 

of the total strength of 308.

The Company has given special attention to professional and personal 

development of employees by arranging suitable training 

programs/seminars relevant to their functional areas. During 2011-12, 84 

employees (27 % of staff) participated in various training programs/ 

seminars. The emphasis on skill enhancement helps the officials to equip 

themselves to handle new challenges. The training of employees was also 

one of the targets set in the MoU 2011-12 which has been achieved. 

Another MoU target pertaining to Human Resource management was that 

of maintaining the same level of representation of minorities on the roll of 

RVNL as in 2010-11 which has also been achieved.

To improve the working environment, several rules/policies/schemes were 

introduced; including RVNL Employees Discipline & Appeal Rules, HR 

Plan, Incentive Scheme for Left Wing Extremism affected regions, a Risk 

Management Policy, Whistle Blower Policy etc.  

As a staff welfare measure, the Company has provided consultation 

facilities of Allopathic, Homeopathic and Ayurvedic doctors in the 

Corporate Office. A white-water rafting trip on river Ganga at Rishikesh, 

was arranged on 22nd & 23rd April 2011 in which 52 Company officials 

participated. 

The Annual Day function of the Company was celebrated on 9th May, 2011 

which was attended by Members of Railway Board, other senior officials 

from Railways, sister PSUs and Central Government departments. A total 

of 17 officials of the Company, who had excelled in their fields, were given 

awards. Chairman/Railway Board and Member Engineering, Railway 

Board also presented shields to the following Project Implementation 

Units (PIUs) in recognition of their excellent performance  – 

1. Best PIU (Winner) – Jaipur;

2. Best PIU (Runners up) – Secunderabad;

3. Best Project – Vembanad Rail Bridge, Kochi (PIU Chennai);

4. Maximum Turnover – PIU Chennai.

Particulars of Employees under Section 217 (2A) of Companies Act, 1956

None of the employees of the Company has drawn remuneration 

exceeding the limits laid down under the provisions of section 217 (2A) of 

the Companies Act read with Companies (Particulars of Employees) 

Rules, 1975 as amended from time to time.

Industrial Relations

Due to an open and transparent management environment, the industrial 

relations in the Company remained cordial. 

4. COMPLIANCES

a. Right to Information Act, 2005

The Company has put necessary systems in place to comply with the 

provisions of the Right to Information Act, 2005. The Company has 

nominated an Appellate Authority/ Officer, Central Public Information 

Officer and one Project level Assistant Public Information Officer at each 

of the Project Implementing Units. The details of the officers nominated 

under the Act have been uploaded on the website of RVNL to facilitate 

availability of information about the Company. During 2011-12, 44 

applications were received and disposed off in time. 

b. Rajbhasha (Official Language)

The Company has been making concerted efforts in implementing the 

directives of the Government of India on use of Rajbhasha (Official 

Language). The Rajbhasha Department of the Company has a part-time 

Mukhya and Up-Mukhya Rajabhasha Adhikari and a regular Asst 

Manager (Rajbhasha). The website of the Company is bilingual and is 

updated frequently. All the computers in the Corporate Office have been 

provided with Unicode compliant software and fonts to facilitate access to 

common templates in Devnagari. To encourage use of Rajbhasha, officials 

who are using Rajbhasha in drafting notes and letters were identified and 

given cash awards. A Hindi Essay competition, Noting/Drafting competition 

and Quiz competitions were held on the occasion of Hindi Divas on 14th 

September, 2011 and prizes were given to 10 successful participants.

The Company has set up a reading room-cum-library in the corporate office 

with a large collection of books, newspapers and periodicals in Hindi. 

c. Vigilance

The Vigilance department in RVNL consists of a Part-time Chief Vigilance 

Officer and two Senior Managers/Vigilance. The major thrust of the 

Vigilance Department in RVNL is preventive intervention through 

educating officers and employees about procedures and guidelines. 

Punitive measures and systems improvement are also taken up by the 

Vigilance Department, when necessary.

Vigilance Awareness Week was celebrated in RVNL from 31st October, 

2011 to 5th November, 2011. A pledge taking ceremony was held on 

31.10.2011, during which the pledge was administered to all the officers 

and staff of Rail Vikas Nigam Limited.  Banners/posters relating to 

vigilance awareness were displayed in RVNL’s office.

A seminar on vigilance awareness was also held on 02.11.2011 in the 

Corporate Office of RVNL.  On this occasion, RVNL’s 6th Vigilance Bulletin 

was also released.

From time to time, guidelines are issued for systems improvement/ 

procedure amendments to improve transparency and reducing possibility 

of corruption/leakage of revenue.  In the financial year 2011-12, two letters 

narrating guidelines on the following subjects were issued:

S. No. Subject Date of issue

1 Selection and employment of Consultant 16.09.2011

2 Recoveries arising out of intensive examination conducted by Chief Technical Examiner Organisation (CTEO) of the Commission 11.10.2011
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funs'kd eaMy }kjk bldk fof/kor~ vuqeksnu fd;k x;kA o"kZ 
2011&12 esa lh,lvkj xfrfof/k;ksa ds dk;kZUo;u ds fy,] izFke pj.k 
esa] 23 twu] 2011 rd 1 djksM+ #- ls vf/kd ykxr okyh ifj;kstukvksa 
dks eatwjh nh xbZA 17-11-2011 dks VkVk baLV~VhV~¸kwV vkWQ lks'ky 
lkbUlst] ftls lkoZtfud m|e foHkkx }kjk jsfofufy esa lh,lvkj 
xfrfof/k;ksa ds dk;kZUo;u ds fy, lgk;rk iznku djus gsrq jk"Vªh; 
lh,lvkj gc ds :i esa ukfer fd;k x;k gS] ds lkFk ,d leÖkkSrk 
Kkiu ij gLrk{kj fd, x,A nh?kkZof/k j.kuhfr ds rgr] ,d iapo"khZ; 
dk;Z ;kstuk rS;kj dh xbZ vkSj bls 28 uoEcj] 2011 dks jsfofufy ds 
funs'kd eaMy }kjk fof/kor~ vuqeksnu iznku fd;k x;kA

[k- o"kZ 2011&12 ds nkSjku] 1-2 djksM+ #- ds leÖkkSrk Kkiu esa fu/kkZfjr 
y{;ksa dh rqyuk esa lh,lvkj xfrfof/k;ksa ij 1-6 djksM+ #- [kpZ fd, 
x,A eq[; tksj nks {ks=ksa vFkkZr~ f'k{kk ,oa LokLF; ij fn;k x;k gS- 
leÖkkSrk Kkiu ds vuqlkj] ifj;kstukvksa dh lkekftd ys[kk ijh{kk 
VhvkbZ,l,l }kjk dh tkrh gSA

x- f'k{kk ds {ks= esa] pkj lh,lvkj ifj;kstuk,a iw.kZ dh xbZ% 

i. 28-02-2012 rd ,d fo|ky; esa volajpuk lq/kkj ds fu/kkZfjr y{; ds 
rgr jktdh; dU;k ofj"B ek/;fed fo|ky;] ljdkjiqjk] tks/kiqj esa 
'kkSpky; CykWd] QuhZpj] okyhcky ,oa ckLdsV cky dksVZ tSlh ewyHkwr 
volajpuk lqfo/kk,a eqgS;k djkdj lh,lvkj ifj;kstuk 26-01-2012 
dks iwjh dh xbZA

ii. fdlku mPprj ek/;fed fo|ky;] enuiqj] [kqtkZ esa 'kkSpky; CykWd] 
is; ty vkSj QuhZpj lfgr ewyHkwr volajpuk lqfo/kk,a eqgS;k djkdj 
lh,lvkj ifj;kstuk 24-01-12 dks iwjh dh xbZA

iii. vkoklh; fodykax fo|ky;] lqdjhxkM+k] Ökkj[kaM esa fodykax 
fo|kÆFk;ksa ds fy, 'kkSpky; CykWd vkSj ,d cgqmÌs';h; gky dk 
fuekZ.k djkdj lh,lvkj ifj;kstuk 24-03-2012 dks iwjh dh xbZA

iv. 10+2 fo|ky;] xks,ydsjk] Ökkj[kaM esa iqLrdky;&lg&daI;wVj CykWd 
eqgS;k djkdj lh,lvkj ifj;kstuk 30-03-2012 dks iwjh dh xbZA

?k- LokLF; ds {ks= esa] ?kuh xzkeh.k vkcknh okys vfodflr {ks=ksa ds fodkl 
ij e[q ; Qkds l inz ku djr s g,q  ikpa  lh,lvkj ifj;kts uk, a ijw h dh xbAZ

i. ftyk vLirky egkleUn ¼NŸkhlx<+½ dks vR;k/kqfud midj.kksa ls 
ySl ewyHkwr thou vkJ; ¼ch,y,l½ ,EcqysUl eqgS;k djkdj 
lh,lvkj ifj;kstuk 11-01-2012 dks iwjh dh xbZA

ii. ftyk vLirky] cksyuxhj] ¼mM+hlk½ dks vR;k/kqfud midj.kksa ls ySl 
ewyHkwr thou vkJ; ¼ch,y,l½ ,EcqySUl eqgS;k djkdj lh,lvkj 
ifj;kstuk 13-01-2012 dks iwjh dh xbZ- ;s nksuksa ,EcqySUl leÖkkSrk 
Kkiu esa fu/kkZfjr nks ,EcqySal ds y{; ds vuqlkj 31-01-2012 rd 
eqgS;k djkbZ xbZA

iii. eqfu lsok vkJe] xksjt] oMksnjk ¼xqtjkr½ dks vR;k/kqfud midj.kksa ls 
ySl ewyHkwr thou vkJ; ¼ch,y,l½ ,EcqySal eqgS;k djkdj lh,lvkj 
ifj;kstuk 31-01-2012 dks iwjh dh xbZA

iv. jke—".k eB] ukvksjk ¼if'Pke caxky½ dks eksckby esMhdy ;wfuV 
¼,e,e;½w  egq ;S k djk dj lh,lvkj ifj;kts uk 14-01-2012 dk s ijw h dh xbAZ

v. u=s  fujke; fudrs u] foods kuUn fe'ku vkJ;] prS U;ijq ] if'Pke cxa ky esa 
jksfx;ksa dh fpfdRlk {kerk esa o`f) djus ds fy, vksiFkSysfed ltZjh 
miLdj eqgS;k djkdj lh,lvkj ifj;kstuk 09-01-2012 dks iwjh dhA

M- jsfofufy ds mä dk;ks± dks LFkkuh; yksxksa us vR;Ur ljkgk rFkk bls 
vR;f/kd ldkjkRed ehfM;k dojst izkIr gqbZA 

7- laiks"k.k 

d- laiks"k.k esa xfrfof/k;ksa dh ;kstuk cukus vkSj mUgsa bl izdkj ls 
dk;kZfUor fd, tkus ij fopkj fd;k tkrk gS fd Hkkoh ihf<;ksa dh 
vko';drkvksa dks iwjk djus ds fy, lalk/kuksa ij fcuk dksbZ foijhr 

?k- leÖkkSrk Kkiu % 
jsfofufy vkSj jsy ea=ky; ds chp gq, leÖkkSrk Kkiu rFkk y{;ksa dh le; 
ij izkfIr ds vk/kkj ij o"kZ 2010&11 ds nkSjku daiuh ds fu"iknu dks ns[krs 
gq, lkoZtfud m|e foHkkx us daiuh dks ̂^mR—"V** ntkZ iznku fd;k- 
2011&12 ds fy,] daiuh us leÖkkSrk Kkiu esa fu/kkZfjr fd, x, yxHkx 
lHkh y{;ksa dks izkIr dj fy;k gS ;k dqN vf/kd gh gkfly fd;k gS- jsfofufy 
us Øe'k% 247 fd-eh- nksgjhdj.k vkSj 203 fd-eh- jsy fo|qrhdj.k ds fy, 
fu/kkZfjr mR—"V y{; dks ikj djrs gq, 253-6 fd-eh- nksgjhdj.k] 206-9 fd-
eh- jsy fo|qrhdj.k rFkk 11-2 fd-eh- vkeku ifjorZu ds dk;Z iw.kZ fd,- 
daiuh us   2011&12 ds leÖkkSrk Kkiu esa fu/kkZfjr foŸkh;] m|e fof'k"V] 
miØe fof'k"V] dkiksZjsV lkekftd mŸkjnkf;Ro] laHkj.k] vkj ,aM Mh vkSj 
lacaf/kr {ks=ksa esa y{; ls vf/kd gkfly fd;kA
o"kZ ds nkSjku] daiuh us jsy ea=ky; ds lkFk ,d leÖkkSrk Kkiu ij gLrk{kj 
fd,] ftlesa o"kZ 2012&13 ds fy, okLrfod ,oa foŸkh; y{; le; lhek ds 
Hkhrj iwjk djus ds fy, fu/kkZfjr fd, x, Fks- jsfofufy leÖkkSrk Kkiu esa 
fu/kkZfjr fd, x, y{;ksa dks izkIr djus ds fy, izfrc) gSA
M- v/;{kh; funs'k%

o"kZ 2011-12 ds nkSjku, daiuh dks jsy ea=ky; dh vksj ls dksbZ 
v/;{kh; funs'k izkIr ugha gq,-

p- ÅtkZ laj{k.k] rduhd dks viukus rFkk fons'kh eqæk vk; ,oa 
O;; ls lacaf/kr fooj.kA

(i) ÅtkZ laj{k.k ,oa rduhd dks viukuk 
daiuh mfpr iz.kkyh dks ykxw djds ÅtkZ [kir esa deh ykus ds fy, 
fuekZ.k Bsdksa esa U;wure laHkkoukvksa ds gksrs gq, Hkh ÅtkZ ds mi;ksx ,oa 
laj{k.k ds fy, gj rjg ds iz;kl dj jgh gS- dk;kZy; dk ys&vkÅV 
pkjksa rjQ [kkyh txg rFkk f[kM+fd;ka eqgS;k djkdj ÅtkZ fdQk;rh 
rjhds ls rS;kj fd;k x;k gS, ftlls dk;kZy; dejksa vkSj pSEcjksa dks 
inz hIr dju s d s fy, l;w  Z d s idz k'k dk vf/kdre mi;kxs  fd;k tk jgk gAS

(ii) fons'kh eqæk vk; ,oa O;;%
foŸk o"kZ 2011&12 ds nkSjku] daiuh us 20-70 yk[k #- dh fons'kh eqæk 
[kpZ dh] ftldh vnk;xh Mh,poh bafM;k izk- fyfeVsM rFkk iMsdks 
daiuh fyfeVsM dks ifj;kstuk izca/ku ijke'kZ ds fy, dh xbZ- cgjgky] 
daiuh us dksbZ fons'kh eqæk vÆtr ugha dhA

5- tksf[ke izca/ku
tksf[ke izca/ku vizR;kf'kr dfBukbZ;ksa dh laHkkO;rk vkSj@;k muds 

izHkko dks de djus] mudh ekWuhVÇjx djus vkSj mu ij fu;a=.k djus ds 
fy, lalk/kuksa ds lefUor vkSj fdQk;rh mi;ksx djus gsrq mudh igpku 
djuk] vkdyu djuk rFkk /kzqohdj.k djuk rFkk voljksa dk b"Vre mi;ksx 
djuk gS- vkidh daiuh vkt ds O;kolkf;d ifjn`"; esa tksf[ke izca/ku ds 
egRo dh ljkguk djrh gS vkSj tksf[ke izca/ku ;kstuk ds fy, blus mik; 
djus 'kq: dj fn, gSaA rnuqlkj] funs'kd eaMy }kjk ,d tksf[ke izca/ku 
uhfr dk vuqeksnu fd;k x;k gS vkSj tksf[ke vkdyu ds fy, fu;a=.k 
iz.kkyh xfBr djus] O;kolkf;d ifjpkyu i)fr;ksa dh MªkÇ¶Vx vk'kks/ku 
vkSj tksf[ke vkdyu fjiksVZ dh leh{kk djus rFkk lq/kkjkRed mik; djus 
gsrq fn'kk&funsZ'k tkjh djus ds mÌs';ksa ds lkFk jsfofufy dh eq[; tksf[ke 
xfrfof/k;ksa dh igpku djus ds fy, ,d tksf[ke izca/ku lfefr dk xBu 
fd;k x;k gSA
Åij mfYyf[kr lfefr dk xBu funs'kd ¼ifjpkyu½ dh v/;{krk esa 
rFkk lnL;ksa ds :i esa dk;Z- funs- ¼ifj;kstuk½] dk;Z- funs- ¼ihih ,aM Mh½] 
egk izca/kd ¼,Q ,aM ,½ vkSj egk izca/kd¼,pvkj½ lfgr fd;k x;k gSA

6- dkiksZjsV lkekftd nkf;Ro ¼lh,lvkj½
d lkoZtfud m|e foHkkx ¼MhihbZ½ }kjk tkjh funs'kksa ,oa fn'kk&funsZ'kksa 

ds vuqlkj] jsfofufy dh lh,lvkj uhfr cukbZ xbZ vkSj twu] 2010 esa 
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d. Memorandum of Understanding

The Company secured an “Excellent” rating by Department of Public 

Enterprises for the year 2010-11 on the basis of achievement of committed 

targets specified in Memorandum of Understanding (MoU) between RVNL and 

Ministry of Railways. 

For 2011-12, the Company has been able to achieve or exceed most of the 

targets set in the MoU. During the year, RVNL has completed Doubling of 253.6 

km, Railway Electrification of 206.9 km and Gauge Conversion of 11.2 km, 

surpassing the target set of 247 km of Doubling and 203 km of Railway 

Electrification for achieving “Excellent” rating. The Company was also able to 

surpass the targets for all the financial, enterprise specific, sector specific, HR, 

corporate social responsibility, sustainability and R&D and related items set in 

the MoU 2011-12.

During the year, the Company signed an MoU with Ministry of Railways fixing its 

physical and financial targets for the year 2012-13 within the targeted date. 

RVNL is committed to achieve the targets set in the MOU. 

e. Presidential Directive

The Company did not receive any Presidential Directive from Ministry of 

Railways during 2011-12.

f. Particulars Relating to Conservation of Energy, Technology 

Absorption and Foreign Exchange Earnings and Outgo etc.

(i) Conservation of Energy and Technology Absorption

The Company is making all efforts within the limited scope for utilization 

and saving of energy in construction contracts for reduction of energy 

consumption by putting appropriate systems in place. The office lay out 

has been planned in the most energy-friendly manner through use of open 

spaces and windows on all sides and by making provision for maximum 

utilization of sunlight for illumination of office accommodation, rooms and 

chambers. 

(ii) Foreign Exchange Earnings and Outgo

During the financial year 2011-12, the Company spent `20.70 lakh in 

foreign exchange on Project Management Consultancy to DHV India 

Private Limited and PADECO Company Limited, who were appointed as 

Consultants by ADB for the first loan. The Company, however, did not earn 

any Foreign Exchange.

5. RISK MANAGEMENT

Risk Management is the identification, assessment, and prioritization of risks  

followed by coordinated and economical application of resources to minimize, 

monitor, and control the probability and/or impact of unfortunate events or to 

maximize the realization of opportunities. Your Company appreciates the 

significance of Risk Management in today’s business scenario and has initiated 

steps to implement a Risk Management Plan. Accordingly, a Risk Management 

Policy has been approved by Board of Directors on 26.07.2011 and a Risk 

Management Committee has been constituted with the objectives of 

identification of key risk activities of RVNL, setting up of control systems for risk-

assessment,  providing guidelines relating to drafting/modifying of Business 

Operating Procedures and reviewing the risk assessment reports and to issue 

directions for improvements. 

The above-mentioned Committee has been constituted under the 

chairmanship of Director (Operations) with ED (Projects), ED (PP&D), GM 

(F&A) and GM (HR) as members.  

6. CORPORATE SOCIAL RESPONSIBILITY (CSR)

a. In line with the directives and guidelines issued by Department of Public 

Enterprises (DPE), a CSR policy of RVNL was formulated and duly 

approved by Board of Directors in June 2010. For implementation of CSR 

activities, CSR Committees at Corporate & PIU levels have been formed.  

To undertake CSR activities in the year 2011-12, in the first stage, projects 

costing more than `1 (one) crore were sanctioned up to 23rd June 2011. 

An MOU has been entered into on 17.11.2011 with Tata Institute of Social 

Sciences (TISS), nominated as a National CSR Hub by Department of 

Public Enterprises, to provide support in implementation of CSR activities 

in RVNL.  As a long term strategy, a Five Year Action Plan was prepared 

and duly approved by the BOD of RVNL on 28th November 2011.

b. During the year (2011-12), `1.6 crore has been spent on CSR activities 

undertaken in the project areas as against the MOU Target of `1.2 crore. 

The emphasis has been on the two thrust areas of Education and Health.  

As per MOU, social audit of the projects is done by TISS.

c. In the field of Education, four CSR projects have been completed:

i. CSR project covering basic infrastructure facilities like toilet blocks, 

furniture, volleyball and basketball courts was completed on 26.01.2012 at 

Government Girls Senior Secondary School, Sardarpura, Jodhpur, 

Rajasthan against MOU target for improvement of infrastructure of one 

school by 28.02.2012;

ii. CSR project for providing basic infrastructure facilities including toilet 

block, drinking water and furniture was completed on 24.01.2012 at Kissan 

Higher Secondary School, Madanpur, Khurja, U.P;

iii. CSR project for providing toilet block and a multipurpose hall has been 

completed on 24.03.2012 for the physically challenged children at 

Residential Handicapped School, Sukrigada, Jharkhand;

iv. CSR project for providing library-cum-computer block has been 

completed on 30.03.2012 at 10+2 School, Goelkera, Jharkhand.

d. In the field of Health, five CSR projects have been completed with focus on 

underdeveloped areas with a large rural population:

i. CSR project of providing Basic Life Support (BLS) ambulance fully 

equipped with state of the art equipment to District Hospital Mahasamund 

(Chhatisgarh) has been provided on 11.01.2012 ;

ii. CSR project of providing Basic Life Support (BLS) ambulance fully 

equipped with state of the art equipment to District Hospital, Bolangir 

(Odisha) has been completed on 13.01.2012. The above two ambulances 

were provided against MoU target of providing two ambulances by 

31.01.2012;

iii. CSR project of providing Basic Life Support (BLS) ambulance fully 

equipped with state of the art equipment to Muni Seva Ashram, Goraj, 

Vadodara (Gujarat) has been provided on 31.01.2012;

iv. CSR project of providing one Mobile Medical Unit (MMU) to Ramakrishna 

Math, Naora (West Bengal) has been provided on 14.01.2012;

v. CSR project for providing Ophthalmic Surgery Equipment to enhance the 

capacity for treatment of patients in Netra Nirmay Niketan, Vivekananda 

Mission, Ashrama, Chaitanyapur, West Bengal has been provided on 

09.01.2012.

e. The above initiatives of RVNL have been well appreciated by the local 

population and have received wide and positive media coverage. 

7. SUSTAINABILITY

a. Sustainability envisages activities to be planned and executed in such a 

way that the present day needs are met without adversely affecting the 

availability of the resources to meet the requirement of the future 

generations. Keeping this in view, a number of initiatives were taken by 

RVNL during 2011-12 for the first time, including formulation of a Five Year 
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[k- o"kZ ds nkSjku fuEufyf[kr dk;Z fd, x,

(i) tSo&fofo/krk izca/ku ds Hkkx ds :i esa isM+ yxk,
(ii) ty izca/ku ds Hkkx ds :i esa o"kkZ ty lap;u vkSj 
(iii) ÅtkZ izca/ku ds Hkkx ds :i esa lkSj ÅtkZ }kjk pkfyr flxuy ,oa 

izdk'k O;oLFkk-
x- o"kZ 2011&12 ds fy, y{;ksa dh rqyuk esa miyfC/k;ka

izHkko Mkys vkt dh vko';drkvksa dks iwjk fd;k tk ldsA blh ckr 
dks /;ku esa j[krs gq,] 2011&12 esa jsfofufy }kjk igyh ckj vusd 
mik; fd, x,] ftlesa jsfofufy ds Hkkoh laiks"k.k dk ekxZ n'kZu djus 
ds fy, '2012&2017 ds fy, laiks"k.k' ij ,d iapo"khZ; ;kstuk rS;kj 
fd;k tkuk 'kkfey gSA bl ifj;kstuk dks jsfofufy funs'kd eaMy }kjk 
27-09-2011 dks vuqeksfnr fd;k x;kA

Ø-la- en y{; miyfC/k

1- yxk, x, isM+ksa dh la[;k 5250 5510

2- o"kkZ ty lap;u] LFkyksa dh la[;k 6 7

3- lkSj ÅtkZ pkfyr flxuy ,oa izdk'k iz.kkyh] LFkyksa dh la[;k 6 6

4- iapo"khZ; laiks"k.k ;kstuk rS;kj djuk flrEcj] 2011 rd 27 flrEcj] 2011 dks  funs'kd eaMy }kjk
ifji=.k ds ek/;e ls vuqeksfnr

dj] ys[kk ijh{kk djds viuh fjiksVZ izLrqr dj nh gS-

8- vuqla/kku ,oa fodkl 

jfs ofufy jys o s d s r; ekudk as d s vulq kj jys o s ifjlia fŸk;k as d s fuek.Z k dk 
dk; Z djrh g]S  vr% vulq /a kku ,o a fodkl d s fy, lhfer lHa kkouk gkrs h gAS

o"kZ 2011&12 ds nkSjku] fuEufyf[kr vkj ,aM Mh xfrfof/k;ksa ij dk;Z 
dj mUgsa iw.kZ fd;k x;k%&

jsfofufy ds laiks"k.k iz;klksa dk ekxZn'kZu djus o mudh ekWuhVÇjx 
djus ds fy,, Jh vkj-,u- vkxk] Lora= funs'kd dh v/;{krk esa cksMZ 
Lrjh; lfefr dk xBu fd;k x;k- bl lfefr us viuh igys cSBd 
30-01-2012 dks vk;ksftr dh- 

,evksbZ,Q dh vuqeksfnr lwph ls ,d Lora= ,tsalh dks o"kZ 2011&12 
ds fy, jsfofufy ds laiks"k.k laca/kh fu"iknu dh ys[kk ijh{kk djus ds 
fy, ukfer fd;k x;kA bl ,tsalh us igys gh dk;Z LFkyksa dk fujh{k.k 

Ø-la- en mR—"V ds fy, y{; miyfC/k

1- Hkkjrh; jsy ij dkj[kkuksa ds fy, iwoZ&fuÆer 'ksM yxkuk 15-01-2012 fMtkbZu 11-10-2011 dks iwjk fd;k x;k-

2- LVhy dh ek=k e as deh yku s d s fy, vkjlhlh cDlk as dh jh&fMtkbÇux 15-01-2012 29-12-2011 dks iwjk fd;k x;k-

3- vkj ,aM Mh ds fy, iapo"khZ; ;kstuk rS;kj djuk flrEcj] 2011 rd funs'kd eaMy }kjk 27-09-2011 dks ifji=.k ds
ek/;e ls vuqeksfnr

(i) lkoZtfud m|e foHkkx }kjk tkjh fn'kk&funsZ'kksa ds vuqlkj o"kZ 

2011&12 ds nkSjku cksMZ ds lHkh lnL;ksa rFkk ofj"B izca/ku vf/kdkfj;ksa 

}kjk vkpkj lafgrk ds vuqikyu dh iqf"V djus okyk izca/k funs'kd 

}kjk gLrk{kfjr izek.k&i= ¼vuqyXud 'd1½ ij j[kk x;k gSA

(ii) icz /a k fun's kd vkjS  fun's kd foŸk }kjk tkjh iez k.k&i= ¼vuqyXu 'd2'½ ij 

j[kk x;k gS vkSj

(iii) lkoZtfud m|e foHkkx }kjk dkiksZjsV xous±l ij tkjh fn'kk&funsZ'kksa 

ds vuqlkj dk;Zjr daiuh lfpo }kjk gLrk{kfjr dkiksZjsV xous±l ds 

vuqikyu dk izek.k&i= ¼vuqyXud 'd3'½ ij j[kk x;k gSA

11- funs'kdksa ds mŸkjnkf;Ro dk fooj.k

;Fkk la'kksf/kr daiuh vf/kfu;e] 1956 dh /kkjk 217 ¼2dd½ ds 

vuqikyu esa funs'kd eaMy bl ckr dh iqf"V djrk gS fd%

I. okÆ"kd y[s kk as dk s r;S kj dju s e]as  mfpr O;k[;ku lfgr ykx w y[s kk ekudk as

dk vuqlj.k fd;k x;k gS vkSj blesa dksbZ Hkh ckr fNikbZ ugha xbZ gSA

II. ,slh ys[kk uhfr;ksa dk p;u dj bUgsa lqlaxr rjhds ls ykxw fd;k x;k 

vkjS  ,ls  s fu.k;Z  ,o a vueq ku yxk, x, tk s fd 31 ekp]Z  2012 dk s lekIr o"kZ 

ds fy, daiuh ekeyksa ,oa daiuh ds ykHk ,oa gkfu dh okLrfod ,oa 

mfpr rLohj izLrqr djus ds fy, tk;t ,oa foosdiw.kZ FksA

III. daiuh vf/kfu;e] 1956 ds mica/kksa ds rgr] daiuh ifjlaifŸk;ksa dh 

lqj{kk ds fy, rFkk ?kksVkyksa ,oa vU; vfu;ferrkvksa dh tkap djus o 

mUgsa jksdus ds fy, ys[kk fjdkMks± ds vuqj{k.k ij mfpr ,oa i;kZIr 

/;ku fn;k x;k gSA

jsfofufy ds vkj ,aM Mh iz;klksa ds ekxZ n'kZu ,oa mudh ekWuhVÇjx djus ds 
fy,] Jh vkj-,u- vkxk] Lora= funs'kd dh v/;{krk esa ,d cksMZ Lrjh; 
lfefr dk xBu fd;k x;kA bl lfefr us viuh igyh cSBd~ 30-01-2012 
dks vk;ksftr dh- 

9- iqjLdkj 

daiuh dks egkunh ij nwljk iqy cukus ds fy, ,Llkj baÝkLVªdpj 
,Dlhysal vokMZ] 2012 izkIr gqvkA ;g iqjLdkj Jh dey ukFk] ekuuh; 
dsaæh; 'kgjh fodkl ea=h }kjk Jh ,l-lh- vfXugks=h] izca/k funs'kd rFkk 
Jh fot; vkuan] funs'kd ifj;kstuk dks ,d dk;ZØe ds nkSjku ubZ fnYyh 
esa 8 ebZ] 2012 dks iznku fd;k x;kA

10- ,dh—r fjiksVZ 

'dkiksZjsV xous±l fjiksVZ' vkSj 'izca/ku cgl ,oa fo'ys"k.k fjiksVZ' dkiksZjsV 
xous±l ij lkoZtfud m|e foHkkx }kjk tkjh fn'kk&funsZ'kksa ds vuqlkj 
funs'kdksa dh fjiksVZ dk vfHkUUk vax gS vkSj bUgsa Øe'k% vuqyXu 'd' vkSj '[k' 
ij j[kk x;k gSA

izca/ku cgl ,oa fo'ys"k.k fjiksVZ esa daiuh ekeyksa dk lkj] bldk 
O;kolkf;d ekgkSy] fe'ku ,oa mÌs';] vkmVyqd] ifjpkyfud fu"iknu] 
blds lalk/ku ,oa iz.kkfy;ka] 'kfä;ka] detksfj;ka] volj] tksf[ke ,oa 
Çprk,a] j.kuhfr;ka] laHkkouk,a vkfn fufgr gksrh gSA

dkiksZjsV xous±l fjiksVZ daiuh ds dkiksZjsV xous±l vkSj eq[; ekU;rkvksa] 
funs'kd eaMy vkSj bldh lfefr;ksa ds xBu] funs'kd ftUgksaus 2011&12 ds 
nkSjku ;k mlds ckn daiuh TokbZu dhA mudk thou o`r lfgr lHkh 
fooj.k] mifLFkfr] funs'kdksa dk osru vkfn] vU; lacaf/kr izdVu] 
lhbZvks@lh,Qvks izek.khdj.k vkSj 'ks;j/kkjdksa dh lkekU; lwpuk dks 
mfYyf[kr djrh gSA blds lkFk fuEufyf[kr vuqikyu izek.k&i= Hkh 
vuqiwjd ds :i esa layXu gksrs gSa%& 
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8. RESEARCH AND DEVELOPMENT

RVNL undertakes construction of railway assets as per specifications of 

Indian Railways and hence there is limited scope for Research & 

Development.

The following R & D activities were taken up and completed during 2011-12:

For guiding and monitoring the Sustainability efforts of RVNL, a Board 

level Committee headed by Mr. .R .N. Aga, Independent Director was 

formed. This Committee held its first meeting on 30.1.2012. 

An independent agency, from the approved list of MOEF, has been 

engaged to audit the performance of sustainability initiatives of RVNL 

during 2011-12. The agency has inspected the sites, conducted the audit 

and has submitted its report.

S.No. Item Targets  Achievement

1. Planting of Trees, nos. 5250 5510

2. Rain Water Harvesting, nos. of locations. 6 7

3. Solar Powered Signaling & 
Lighting System, nos. of location 6 6

4. Preparation of 5 Year Sustainability Plan. By September, 2011 Approved by Board of Directors on 

27th September 2011 by circulation

S.No. Item Targets for 

1. Introduction of Pre-Fab sheds

for workshops on Indian Railways

2. Redesign of RCC boxes for 15.01.2012 Completed on 29.12.2011

 reduction in quantity of steel.

3. Preparation of 5 year Plan for R&D By September, 2011 Approved by BOD on 27.9.2011 

 by  circulation

excellent Achievement

15.01.2012 Design completed on 11.10.2011

(i) Certificate signed by the Managing Director affirming receipt of 

compliance with the Code of Conduct from all Board members and Senior 

Management personnel during the year 2011-12 (placed at Annexure 

“A1”) as per guidelines of Department of Public Enterprises on Corporate 

Governance ;

(ii) Certificate from Managing Director and Director Finance  with regard to 

authenticity of financial statements (placed at Annexure “A-2”) and;

(iii) Certificate of compliance of Corporate Governance signed by a practicing 

company secretary (placed at Annexure “A-3”) as per guidelines of 

Department of Public Enterprises on Corporate Governance.

11. DIRECTORS' RESPONSIBILITY STATEMENT

The Board of Directors of the Company in pursuance of section 217 (2AA) 

of the Companies Act, 1956 as amended hereby confirms:

I. that in the preparation of the annual accounts, all the applicable 

accounting standards along with proper explanation have been followed 

and there has been no material departure;

II. that such accounting policies were selected and applied consistently and 

such judgements and  estimates were made that are reasonable and 

prudent so as to give a true and fair view of the state of affairs of the Company 

and Profit & Loss of the Company for the year ended on 31st March 2012;

III. that proper and sufficient care has been taken for the maintenance of 

adequate accounting records in accordance with the provisions of the 

Companies Act, 1956, for safeguarding the assets of the Company and for 

preventing and detecting fraud and other irregularities.

For guiding and monitoring the R&D efforts of RVNL, a Board level Committee 

headed by Mr. R. N. Aga, Independent Director was formed. This Committee 

held its first meeting on 30.01.2012. 

9. AWARDS

The Company received Essar Infrastructure Excellence Award 2012 for 

construction of 2nd Bridge over river Mahanadi. The award was presented by Mr. 

Kamal Nath, Union Minister for Urban Development, to Mr. S.C. Agnihotri, 

Managing Director and Mr. Vijay Anand, Director/Projects, at a function held in 

New Delhi on 8th May, 2012.

10. INTEGRAL REPORTS

A “Corporate Governance Report” and a “Management Discussion and 

Analysis Report” form an integral part of this Directors' Report as per the 

requirement of guidelines of Department of Public Enterprises on Corporate 

Governance and have been placed as its Annexure “A” & “B” respectively.

The Management Discussion and Analysis Report provides an overview of the 

affairs of the Company, its business environment, mission and objectives, 

outlook, operational performance, its resources and systems, strengths, 

opportunities, constraints, risks and concerns, strategies, prospects, etc.

The Corporate Governance Report highlights the philosophy of Corporate 

Governance and Key Value(s) of the Company, composition of Board of 

Directors and its Committees, their details including a profile of Directors who 

joined the Board during 2011-12 and thereafter, attendance and remuneration 

of Directors etc, other relevant disclosures, CEO/CFO Certification and general 

information for share holders. It is supplemented by the following compliance 

certificates.

(ii) Rain water harvesting as a part of water management; and

(iii) Solar power signalling and lighting system as a part of energy 

management.

c. Achievements versus targets for the year 2011-12:

Plan on ‘Sustainability for 2011-2016 which was approved by Board of 

Directors of RVNL on 27.09.2011 by circulation to guide the future 

sustainability efforts on RVNL.

b. The following activities were undertaken during the year:

(i) Tree plantation as a part of bio-diversity management; 
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esa dk;ZHkkj laHkkykA Jh vkj-,l- 'kekZ dks 11-06-2012 ls jsfofufy cksMZ esa 
¼va'kdkfyd½ ¼xSj&ljdkjh½ Lora= funs'kd ds :i esa fu;qä fd;k x;k- 

Jh gjh'k pUæ us 31-08-2011 dks vf/koÆ"krk dh vk;q izkIr djus ij daiuh ds 
funs'kd ¼foŸk½ ds :i esa viuk dk;Zdky iw.kZ fd;kA 

Jh gjh'k pUæ }kjk daiuh dh mUUkfr esa fn, x, vewY; ;ksxnku ds fy, 
daiuh mudh vR;f/kd ljkguk djrh gSA jsfofufy esa funs'kd ¼foŸk½ ds :i 
esa muds dk;Zdky ds nkSjku muds Kku ,oa daiuh dks fn, x, ;ksxnku ds 
fy, daiuh mudk vkHkkj O;ä djrh gSA

fjiksVZ dh rkjh[k dks] daiuh esa dqy X;kjg funs'kd gSa ftuesa va'kdkfyd 
¼ljdkjh½ v/;{k vkjS  pkj ¼v'a kdkfyd½ ¼xjS &ljdkjh½ fun's kdk as lfgr icz /a k 
funs'kd] nks va'kdkfyd funs'kdksa dks feykdj ikap dk;Zdkjh funs'kd gSaA

fjiksVZ dh rkjh[k dks fuEufyf[kr funs'kd dk;ZHkkj ns[k jgs gSa%&

IV. okÆ"kd ys[ks orZeku ifjfLFkfr;ksa ds vk/kkj ij rS;kj fd, x, gSaA

12- funs'kd eaMy

vizSy] 2011 ls ekpZ] 2012 ds nkSjku] funs'kd eaMy dh 6 cSBdsa vk;ksftr 
dh xbZ] ftlesa ls ,d cSBd twu] 2011 dks lekIr frekgh esa] nks cSBdsa 
flrEcj] 2011 dks lekIr frekgh esa] nks cSBdsa fnlEcj] 2011 dks lekIr 
frekgh esa rFkk ,d cSBd ekpZ] 2012 dks lekIr frekgh esa vk;ksftr dh xbZA

Jh fot; vkuUn us jsfofufy cksMZ esa funs'kd ¼ifj;kstuk½ dk dk;ZHkkj 
09-04-2011 dks laHkkykA Jh ,-ds- xqIrk] lykgdkj ¼iqy½] jsyos cksMZ dks 
05-05-11 ls jsfofufy cksMZ esa va'kdkfyd ljdkjh funs'kd ds :i esa ukfer 
fd;k x;k gSA Mk- ¼izks-½ ,l- ,l- pVthZ dks 13-05-2011 ls jsfofufy cksMZ esa 
¼va'kdkfyd½ ¼xSj&ljdkjh½ Lora= funs'kd ds :i esa fu;qä fd;k x;k gSA 
Jh v'kksd d`- xUtw us 12-09-2011 ls jsfofufy cksMZ esa funs'kd ¼foŸk½ ds :i 

fjiksVZ dh rkjh[k dks fuEufyf[kr funs'kd dk;ZHkkj ns[k jgs gSa%&

1- Jh ,-ih- feJk -- 27-10-2010 ls      
lnL; bathfu;jh] jsyos cksMZ ,oa v/;{k@jsfofufy  

2- Jh ,-ds- xqIrk -- 05-05-2011 ls
lykgdkj ¼iqy½] jsyos cksMZ ,oa funs'kd@jsfofufy 

3- Jh ,l-lh- vfXugks=h -- 27-01-2010 ls
izca/k funs'kd@jsfofufy

4- Jherh xhrk feJk -- 13-10-2008 ls
funs'kd ¼dkÆed½

5- Jh eqdqy tSu -- 16-06-2010 ls
funs'kd ¼ifjpkyu½@jsfofufy

6- Jh fot; vkuan -- 09-04-2011 ls
funs'kd ¼ifj;kstuk½ jsfofufy

7- Jh v'kksd  xUtw] -- 12-09-2011 ls
funs'kd ¼foŸk½@jsfofufy

8- Jh vkj- ,u- vkxk -- 17-02-2010 ls
va'kdkfyd ¼xSj&ljdkjh½ funs'kd

9- Mk- ds-ds- pkS/kjh -- 15-12-2010 ls
va'kdkfyd ¼xSj&ljdkjh½] funs'kd

10- izks- ¼Mk-½ ,l-,l- pVthZ -- 13-05-2011 ls
va'kdkfyd ¼xSj&ljdkjh½] funs'kd

11- Jh vkj-,l- 'kekZ -- 11-06-2012 ls
va'kdkfyd ¼xSj&ljdkjh½] funs'kd

d`-

13- ys[kk ijh{kk

Hkkjr ds fu;a=d ,oa egkys[kk ijh{kd ¼lh ,aM ,th½ us eSllZ Hkw"k.k caly 
tSu ,lksfl,V~l pkVsZM ys[kkdkjksa dks 31 ekpZ] 2012 dks lekIr o"kZ ds fy, 
daiuh dk oS/kkfud ys[kk ijh{kd fu;qä fd;k gSA leh{kk/khu ys[kksa dh ys[kk 
ijh{kk ds nkSjku muds }kjk fn, x, cgqewY; leFkZu ,oa ekxZn'kZu ds fy, 
cksMZ mudk /kU;okn djrk gSA

14- Hkkjr ds fu;a=d ,oa egkys[kk ijh{kd dh fVIi.kh

Hkkjr ds fu;a=d ,oa egkys[kk ijh{kd us daiuh vf/kfu;e] 1956 dh /kkjk 
619 ¼4½ ds varxZr 31 ekpZ] 2012 dks lekIr o"kZ ds fy, daiuh ds ys[kksa dh 
vuqiwjd ys[kk&ijh{kk dh gSA 31 ekpZ] 2012 dks lekIr o"kZ ds fy, daiuh ds 
okÆ"kd ys[kksa ij lh ,aM ,th dh fVIi.kh Hkh bl fjiksVZ dk ,d Hkkx gksxhA

15- vkHkkj

funs'kd eaMy] vR;f/kd ljkguk djrs gq,] jsy ea=ky;, foŸk ea=ky;] 
lkoZtfud m|e foHkkx] fofHkUUk cSadksa] ,f'k;k fodkl cSad] {ks=h; jsyksa] 
jkbV~l] bjdkWu] vkj,yMh] vkSj la;qä m|e fo'ks"k iz;kstu ifj;kstukvksa esa 
gekjs Hkkxhnkjksa] ftudh enn ds fcuk] leh{kk/khu o"kZ esa daiuh }kjk 
miyfC/k;ka gkfly djuk laHko ugha Fkk] ds ekxZn'kZu ,oa lg;ksx ds fy, 
mu lHkh dk vkHkkj O;ä djrk gSA funs'kd Hkkjr ds fu;a=d ,oa egkys[kk 
ijh{kd d s vf/kdkfj;k as dk Hkh leh{kk o"k Z d s nkjS ku mud s }kjk fn, x, ekxnZ 'kuZ  
d s fy, vkHkkj O;ä djr s gAaS  fun's kd viu s iow kfZ /kdkfj;k as dk Hkh dia uh dh 
mUUkfr e a s mud s }kjk inz ku fd, x, veYw ; ;kxs nku d s fy, /kU;okn djr s gAa S

funs'kd eaMy ds fy, ,oa mudh vksj ls

gLrk@& gLrk@&
¼,l-lh- vfXugks=h½ ¼v'kksd  xUtw½

izca/k funs'kd funs'kd@foŸk
ubZ fnYyh
fnukad% 28-06-2012

d`-
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Director (Finance) on the Board of RVNL w.e.f. 12.09.2011. Mr. R. S. Sharma has 

been appointed as (part-time) (non-official) Independent Director on the Board 

of RVNL w.e.f. 11.06.2012.

Mr. Harish Chandra completed his tenure as Director (Finance) of the Company 

on attaining superannuation on 31.08.2011. 

The Company would like to place on record its deep appreciation to Mr. Harish 

Chandra for his valuable contribution in the establishment and growth of the 

Company.  The Company compliments him for his knowledge and inputs 

provided during his tenure as Director (Finance) in RVNL. 

On the date of report, the strength of the Company is  eleven Directors 

comprising of five functional directors including Managing Director, two part-

time (official) Directors including part-time (official) Chairman and  four (part-

time) (non official) Directors.  

IV. that the Annual Accounts have been prepared on a going concern basis.

12. BOARD OF DIRECTORS

During April 2011 to March 2012, six meetings of the Board of Directors were 

held with one meeting in quarter ending June 2011, two meetings in quarter 

ending September 2011, two meetings in quarter ending December 2011 and 

one meeting in the quarter ending March 2012.

Mr. Vijay Anand assumed the charge of Director (Projects) on the Board of 

RVNL w.e.f. 09.04.2011. 

Mr. A.K. Gupta, Advisor (Bridges), Railway Board has been nominated as part-

time (official) Director on the Board of RVNL w.e.f. 05.05.2011. Dr. (Prof.) S S 

Chatterji has been appointed as (part-time) (non-official) Independent Director 

on the Board of RVNL w.e.f. 13.05.2011. Mr. Ashok K. Ganju took over as 

1. -- from 27.10.2010 onwards
Member Engineering /Railway Board  & Chairman/RVNL (Part-time official)

2. Mr. A.K. Gupta -- from 05.05.2011 onwards
Advisor (Bridges)/Railway Board & Director/RVNL 

3. Mr. S.C.  Agnihotri -- from 27.01.2010 onwards
 Managing Director/RVNL

4. Ms. Gita Mishra -- from 13.10.2008 onwards
Director (Personnel)

5. Mr.  Mukul Jain -- from 16.06.2010 onwards
Director (Operations)/RVNL

6. Mr.  Vijay Anand -- from 09.04.2011 onwards
Director (Projects)/RVNL

7. Mr. Ashok K. Ganju, -- from 12.09.2011 onwards
Director (Finance)/RVNL

8. Mr.  R. N. Aga -- from 17.02.2010 onwards
Part- time (non official), Director  

9. Dr.  K.K. Chaudhuri -- from 15.12.2010 onwards
Part- time (non official), Director  

10. Prof. (Dr.) S.S. Chatterji -- from 13.05.2011 onwards
Part- time (non official), Director  

11. Mr. R. S. Sharma -- from 11.06.2012 onwards
Part- time (non official), Director  

Mr. A. P. Mishra

The following Directors are holding office as on the date of the report:-

13. AUDITORS

The Comptroller & Auditor General of India has appointed M/s Bhushan Bensal 

Jain Associates., Chartered Accountants as Statutory Auditors of the Company 

for the year ended 31st March, 2012. The Board would like to thank them for their 

valuable support and guidance during the audit of accounts under review.  

14. COMMENTS OF COMPTROLLER & GENERAL (C&AG) OF INDIA  

The Comptroller & Auditor General of India has undertaken supplementary 

audit on the accounts of the Company for the year ended 31st March, 2012 

under Section 619(4) of the Companies Act, 1956. The comments of the C & AG 

on the Annual Accounts of the Company for the year ended 31st March, 2012 

shall also form part of this report.

15. ACKNOWLEDGEMENT

The Board of Directors, with a deep sense of appreciation, acknowledges the 

guidance and co-operation received from Ministry of Railways, Ministry of 

Finance, Department of Public Enterprises, various banks, Asian Development 

Bank, the Zonal Railways, IRFC, RITES, IRCON, RLDA and our equity partners 

in Joint Venture Special Purpose Vehicles without whose active support, the 

achievements by the Company during the year under review would not have 

been possible. The Directors also place on record their appreciation for the 

officials of Comptroller & Auditor General of India for their guidance during 

the year under review. The Directors would also like to express their gratitude to 

all our predecessors for their invaluable contribution to the growth of 

the Company. 

For and on behalf of Board of Directors   

Sd/- Sd/-
(S. C. Agnihotri) (Ashok K. Ganju )

Managing Director  Director/Finance
New Delhi
Dt: 28.06.2012
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jsfofufy daiuh dh dk;Ziz.kkyh esa 'dkiksZjsV xous±l' ds egRo dks c[kwch 
leÖkrh gS rFkk mldh ljkguk djrh gSA jsfofufy esa ;g ekU;rkvksa] 
uhfrijd rFkk uSfrd ÝseodZ dks eqgS;k djkrk gS] ftlds varxZr fu.kZ; 
fy, tkr s gAaS  vr% dkikjZs Vs  xoul±s  dia uh ckMs  Z d s fy, ikz Fkfedrk l s ifji.w k Z gAS

1- dkiksZjsV xous±l ij daiuh dh lafgrk

jsfofufy dh dkiksZjsZV xous±l ij lafgrk gS ^^O;kolkf;d lR;fu"Bk] 
bZekunkjh] uSfrd vkpj.k ds mPpre ekunaMksa ds vuqlkj dk;Z 
djuk vkSj ikjnÆ'krk rFkk tokcnsgh dk izn'kZu dj izoh.k 
O;kolkf;d vkSj ykHkizn cuuk-**     

jsfofufy dh ekU;rk,a

• fu"iknu esa dk;Zdq'kyrk ykus dks vkrqj(
• Vhe odZ ds :i esa dk;Z djuk(
• dk;Z O;ogkj esa bZekunkjh vkSj U;k;fiz;rk ykuk(
• viuh opuc)rk ds izfr vfMx jguk( 
• le; ij dk;Z iwjk djuk( 
• izR;sd O;fä ds eku&lEeku vkSj {kerk dk vknj djuk(
• jsfofufy ds izfr leiZ.k ,oa xoZ dh Hkkouk- 

2- funs'kd eaMy

2-1 cksMZ dk vkdkj% jsfofufy daiuh vf/kfu;e 1956 dh /kkjk 617 ds 
varxZr mfYyf[kr ,d ljdkjh daiuh gS vkSj Hkkjr ds jk"Vªifr ¼jsy 
ea=ky;½ ds ikl bldh 100% dqy iznŸk 'ks;j iwath gSA daiuh ds 

laLFkk ds varÆu;eksa ds vuqlkj] funs'kdksa dh fu;qfä dk vf/kdkj Hkkjr 
ds jk"Vªifr dks gS- blds vykok daiuh esa de ls de rhu ¼3½ o vf/kd 
ls vf/kd ckjg ¼12½ funs'kd gks ldrs gSa- ;s funs'kd ;k rks iw.kZdkfyd 
gksaxs ;k va'kdkfyd- 

2-2 cksMZ dk xBu% jsfofufy cksMZ esa bl le; dqy X;kjg ¼11½ funs'kd gSa] 
ftlesa va'kdkfyd ¼ljdkjh½ v/;{k vkSj pkj va'kdkfyd 
¼xSj&ljdkjh½ ¼Lora=½ funs'kd lfgr ¼va'kdkfyd½ ¼ljdkjh½ 
funs'kd ds :i esa dk;Zjr nks ljdkjh ukferh ¼jsy ea=ky; dh vksj ls½ 
lfgr rFkk izca/k funs'kd lfgr ikWap iw.kZdkfyd funs'kd gSaA

2-3 funs'kdksa dh vk;q lhek o mudk dk;Zdky% izca/k funs'kd rFkk 
vU; iw.kZdkfyd funs'kdksa dh vk;q lhek 60 o"kZ gSA izca/k funs'kd rFkk 
vU; iw.kZdkfyd funs'kdksa dh fu;qfä dk;ZHkkj xzg.k djus dh rkjh[k 
ls ikWap o"kZ ds fy, ;k mudh vf/koÆ"krk dh vk;q iwjk djus rd ;k 
Hkkjr ljdkj }kjk vxy s vkn's k tkjh gkus  s rd] tk s Hkh igy s gk]s  dh tkrh gAS

jsy ea=ky;] Hkkjr ljdkj dk izfrfuf/kRo dj jgs ljdkjh ukferh 
funs'kd ukfer djus okys izkf/kdkjh ds fo'ks"kkf/kdkj ls ;k jsy ea=ky; 
esa mudh lsok,a lekIr gksus ij jsfofufy cksMZ ls lsokfuo`r gksrs gSaA 
Lora= funs'kdksa dh fu;qfä Hkkjr ljdkj }kjk izk;% rhu o"kZ ds fy, 
dh tkrh gSA

jsfofufy cksMZ dk xBu rFkk funs'kdksa }kjk /kkfjr inksa dk fooj.k uhps 
rkfydk esa n'kkZ;k x;k gSA

vuqyXud ^d*
dkiksZjsV xous±l ij fjiksVZ

fjiksVZ dh rkjh[k dks jsfofufy dk funs'kd eaMy 

Ø- funs'kdksa dh dksfV funs'kd dk uke jsfofufy lfgr rFkk futh daifu;ksa jsfofufy lfgr rFkk futh daifu;ksa dks
la-  dks NksM+dj lkoZtfud daifu;ksa esa NksM+dj lkoZtfud daifu;ksa esa desVh 

funs'kdksa@v/;{kksa dh la[;k ds lnL;ksa@v/;{kksa dh dqy la[;k
v/;{k ¼va'kdkfyd ljdkjh½

1- lnL; bathfu;jh] jsyos cksMZ Jh ,-ih- feJk* 4 'kwU;

iw.kZdkfyd funs'kd

2- izca/k funs'kd Jh ,l-lh- vfXugks=h 1 'kwU;

3- funs'kd  ¼foŸk½ Jh v'kksd  xUtw 1 lnL; & 1
4- funs'kd  ¼ifjpkyu½ Jh eqdqy tSu# 1 lnL; & 1

5- funs'kd  ¼dkÆed½ Jherh xhrk feJk 1 'kwU;

6- funs'kd  ¼ifj;kstuk½ Jh fot; vkuan 1 'kwU;

funs'kd ¼va'kdkfyd ljdkjh½
7- lykgdkj ¼iqy½@jsyos cksMZ Jh ,-ds- xqIrk$ 1 lnL; & 1

8- Jh vkj-,u- vkxk@ 2 v/;{k & 3

lnL; & 1

9- MkW- ds-ds- pkS/kjh^ 3 lnL; & 4

10- izks- ¼MkW-½ ,l-,l- pVthZ+ 2 lnL; & 2

11- Jh vkj-,l- 'kekZ> 3 lnL; & 1

(i)

(ii)

(iii)

d`-

* jsfofufy ds vykok, Jh ,-ih- feJk bjdkWu baVjus'kuy fyfeVsM vkSj dksad.k jsyos daiuh fyfeVsM ds v/;{k rFkk fnYyh esVªks jsyos dkiksZjs'ku fyfeVsM esa funs'kd gSaA
** Jh v'kksd ds- xUtw 24-10-2011 ls jsfofufy dh osru lfefr esa ¼ernku ds vf/kdkj ls jfgr½ lnL; gSaA
# Jh eqdqy tSu 07-02-2011 ls jsfofufy dh osru lfefr ds lnL; gSaA
$ Jh ,-ds- xqIrk 24-05-2011 ls jsfofufy dh osru lfefr ds lnL; gSaA  
@ Jh vkj-,u- vkxk jsfofufy dh osru lfefr ,oa ys[kk ijh{kk lfefr ds v/;{k gSa vkSj ,u,eMhlh fyfeVsM dh osru lfefr ds Hkh v/;{k gSaA
^ MkW- ds-ds- pkS/kjh jsfofufy dh osru lfefr vkSj ys[kk ijh{kk lfefr ds lnL; gSa- og ekfud'kk fyfeVsM vkSj 'kkjnk IykbZoqM baMLVªht fyfeVsM ds funs'kd gSa- os ekfud'kk 

fyfeVsM dh osru lfefr vkSj ys[kk ijh{kk lfefr ds lnL; Hkh gSaA
+ ikz -s ¼Mk-W ½ ,l-,l- pVthbZ jdkuW  bVa ju's kuy fyfeVMs  d s fun's kd eMa y e as Lor=a  fun's kd g-aS  o s jfs ofufy rFkk bjdkuW  bVa ju's kuy fyfeVMs  dh lfefr y[s kk ijh{kk lfefr d s lnL; Hkh gAaS
> Jh 'kekZ MsMhdsV~M ÝsV dkWjhMksj vkWQ bafM;k fyfeVsM rFkk bUMlbaM cSad fyfeVsM esa Lora= funs'kd gSa- os bUMlbaM cSad fyfeVsM dh ys[kk ijh{kk lfefr ds lnL; Hkh gSaA

¼va'kdkfyd½
¼xSj&ljdkjh½

funs'kd
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The Company is well aware and appreciates the significance of “Corporate 

Governance” in the functioning of the Company. In RVNL, it provides a value, 

ethical and moral framework within which decisions are to be taken. Hence, 

Corporate Governance is a priority item of the Company’s Board.

1. Company’s Code On Corporate Governance 

RVNL’s Code of Corporate Governance is “To act in accordance with the 

highest standards of professional integrity, honesty, ethical conduct and 

to be proficient, professional and profitable by upholding and promoting 

transparency and accountability.” 

Values of RVNL

• Zeal to attain excellence in performance;

• To act as a team;

• Honesty and  justice in dealings;

• Firm obedience in commitments undertaken; 

• Timely completion of work; 

• Respect for dignity and potential of individuals;

• Devotion and pride towards RVNL. 

2. Board of Directors

2.1 Size of the Board: RVNL is a Government Company as defined under 

Section 617 of the Companies Act, 1956 and President of India (Ministry 

of Railways) holds 100 % of the total paid-up share capital. As per the 

Articles of Association of the Company, the power to appoint directors rests 

with the President of India. It further provides that the strength of the Board 

shall not be less than three (3) Directors and not more than twelve (12). 

These Directors may be either whole-time Directors or part-time Directors.

2.2 Composition of the Board: The  present strength of  the Board of RVNL 

is Eleven (11), comprising of five  whole-time Directors including the 

Managing Director, two Government Nominees (on behalf of Ministry of 

Railways) acting as (part-time) (official) Directors including part-time 

(official) Chairman, and four part-time (non-official) (Independent) Directors. 

2.3 Age Limit and Tenure of Directors: The age limit of Managing Director 

and other whole-time Directors is 60 years. The Managing Director and 

other whole-time Directors are appointed for a period of five years from the 

date of taking over of charge or till the date of superannuation of the 

incumbent or till further orders from the Government of India, whichever 

event occurs earlier.

Government Nominee Directors representing the Ministry of Railways, 

Government of India, retire from the Board at the discretion of the 

nominating authority or on their ceasing to be officials of the Ministry of 

Railways. Independent Directors are appointed by the Government of 

India usually for a tenure of 3 years. 

The composition of the Board of RVNL, along with Directorships held by 

them is reproduced in the table below:

REPORT ON CORPORATE GOVERNANCE Annexure “A”

* Apart from RVNL, Mr. A. P. Mishra is also Chairman on the Board of  IRCON International Limited and Konkan Railway Corporation Limited and Director in Delhi Metro 
Rail Corporation Limited

** Mr. Ashok K. Ganju is a member of Remuneration Committee of RVNL (without right to vote)  w.e.f. 24.10.2011

# Mr. Mukul Jain is a member of Audit Committee of RVNL w.e.f 07.02.2011.

$ Mr. A.K.Gupta is a member of the Remuneration Committee of RVNL since 24.05.2011.  

@ Mr. R.  N. Aga is Chairman of Remuneration Committee and Audit Committee of RVNL. He is a Director in NMDC Ltd and member of Audit Committee and Chairman of 
Remuneration Committee of NMDC Limited

^ Dr. K. K. Chaudhuri is a member of Remuneration Committee and Audit Committee of RVNL. He is a Director of Mankshia Limited and Sarda Plywood Industries Limited. 
He is also a member of Remuneration Committee and Audit Committee of Mankshia Limited.

+ Prof. (Dr.) S. S. Chatterji is an Independent Director on the Board of Ircon International Limited. He is also a member of Audit Committee of RVNL and Ircon International Limited.

> Mr. Sharma is an Independent Director on the Board of Dedicated Freight Corridor Corporation of India Limited and Indusind Bank  Limited. He is also member of Audit 
Committee of Indusind Bank Limited. 

Directors on the Board of RVNL as on the date of Report

 Sl. Category of Name of Number of Directorships/Chairmanships Total No. of Committee Memberships/

 No. Directors Directors in public companies including RVNL Chairmanships in public companies including 

and excluding private companies RVNL  and excluding  private companies

(i) Chairman  (Part-time official)
*1. Member Engineering/Railway Board Mr. A.P. Mishra 4  Nil

(ii) Whole-time Directors

2. Managing Director Mr. S.C. Agnihotri 1 Nil
**3. Director (Finance) Mr. Ashok K. Ganju 1 Member – 1

#4. Director (Operations) Mr. Mukul Jain 1 Member – 1

5. Director (Personnel) Ms. Gita Mishra 1 Nil

6. Director (Projects) Mr. Vijay Anand 1 Nil

(iii) Director ( Part-time official)
$7. Advisor (Bridges)/Railway Board Mr.  A. K. Gupta 1 Member-1

@8. Mr. R. N. Aga 2 Chairman- 3

Member – 1
 ̂9. Dr. K.K. Chaudhuri 3 Member-4

+10. Prof. (Dr.)S. S. Chatterji 2 Member -2
>11 Mr. R.S. Sharma 3 Member - 1

(iv) Part-time

(non-official) (Independent) 

Directors
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2011&12 vkSj mlds i'Pkkr~ in NksM+us okys vf/kdkjh 

Ø- funs'kd dk uke vk;ksftr dh xbZ cSBdksa dh la- fiNyh okÆ"kd vke
la- ,oa in vk;ksftr dh xbZ ¼lacaf/kr dk;Zdky ds nkSjku½ mifLFkfr  cSBd esa mifLFkfr

1- Jh ,-ih- feJk] 6 6 th gka
lnL; bathfu;jh] jsyos cksMZ ,oa v/;{k ¼ljdkjh½

2- Jh ,l-lh- vfXugks=h 6 6 th gka
çca/k funs'kd

3- Jh gjh'k pUæk 3 3 ugha
funs'kd ¼foÙk½ ¼31-08-2011 rd½ 

4- Jh v'kksd  xUtw 3 3 th gka
funs'kd ¼foŸk½

5- Jh eqdqy tSu]
funs'kd ¼ifjpkyu½ 6 6 th gka

6- Jherh xhrk feJk]
funs'kd ¼dkÆed½ 6 6 th gka

                     

d`-

Ø- funs'kdksa dh dksfV funs'kd dk uke jsfofufy lfgr rFkk futh daifu;ksa jsfofufy lfgr rFkk futh daifu;ksa dks
la-  dks NksM+dj lkoZtfud daifu;ksa esa NksM+dj lkoZtfud daifu;ksa esa desVh 

funs'kdksa@v/;{kksa dh la[;k ds lnL;ksa@v/;{kksa dh dqy la[;k

iw.kZdkfyd funs'kd

1-

(i)

funs'kd ¼foŸk½ Jh gjh'k pUæk 1 lnL;&1*
¼31-08-2011 dks lsokfuo`r½

*Jh gjh'k pUæk jsfofufy dh osru lfefr esa ¼ernku ds vf/kdkj ls jfgr½ lnL; Fks- 
fVIi.kh%
d- jsfofufy ds funs'kdksa }kjk /kkj.k fd, x, lfefr esa funs'kdksa vkSj lnL;ksa ds in daiuh vf/kfu;e] 1956 ds varxZr fufgr lhek ds Hkhrj gSaA
[k- in ̂^va'kdkfyd vf/kdkjh** jsfofufy cksMZ esa ljdkj }kjk ukfer funs'kdksa dks n'kkZrk gS] tks jsy ea=ky; ds vf/kdkjh gSaA
x- in ̂^va'kdkfyd xSj&ljdkjh** ,sls funs'kdksa dks n'kkZrk gS] tks Lora= gSa rFkk ljdkjh e'khujh esa dksbZ in /kkj.k ugha fd, gq, gSaA
?k- funs'kd inksa dh la[;k daiuh vf/kfu;e] 1956 dh /kkjk 275 ls 278 ds varxZr vf/kdre iUæg ¼15½ dh lhek esa gSA
M+ ys[kk ijh{kk lfefr] 'ks;j/kkjdksa dh f'kdk;r lfefr vkSj ikfjJfed lfefr dh lnL;rk ds ckjs esa la[;k ij fopkj fd;k tk jgk gSA

2-4 cksMZ dh cSBdsa ,oa mifLFkfr%

d- izfØ;k% cksMZ@lfefr ds v/;{k dk vuqeksnu ysus ds i'Pkkr~ mi;qä 
uksfVl tkjh dj cksMZ dh cSBdsa vk;ksftr dh tkrh gSa- O;k[;kRed 
fooj.k lfgr cksMZ dh dk;Z lwph cSBd ds nkSjku izHkkoh fu.kZ; ysus gsrq 
lHkh lnL;ksa dks igys gh ifjif=r dj nh tkrh gS- egRoiw.kZ ekeyksa 
esa, cSBdsa vYi lwpuk ij Hkh vk;ksftr dh tkrh gSa rFkk ladYi 
ifjif=r djds Hkh ikfjr dj fn, tkrs gSa- izca/k funs'kd dk vuqeksnu 
ysus ds i'Pkkr~ dk;Z lwph nLrkost tkjh dj fn, tkrs gSa- cSBdsa 
lkekU;r% daiuh ds iath—r dk;kZy; esa vk;ksftr dh tkrh gSa- 
funs'kd eaMy ds lnL; daiuh laca/kh lHkh lwpuk,a vklkuh ds izkIr 
dj ldrs gSa- cksMZ fdlh Hkh egRoiw.kZ eqÌs dks dk;Zlwph esa 'kkfey djus 
dh Loh—fr nsus ds fy, Lora= gS- o"kZ ds nkSjku] cksMZ dh lHkh cSBdsa 
daiuh ds iath—r dk;kZy; esa vk;ksftr dh xbZ] dsoy cksMZ dh 51oha 
cBS d lfefr d{k] jys o s ckMs ]Z  jys  Hkou] ub Z fnYyh e as vk;kfs tr dh xbAZ

[k- dk;Zo`r dh fjdkÉMx% cksMZ@lfefr dh izR;sd cSBd ds dk;Zo`r dks 
dk;Zo`r iqfLrdk esa fof/kor~ ntZ fd;k tkrk gS- cksMZ dh izR;sd cSBd ds 
dk;Zo`r dks cksMZ dh vxyh cSBd esa iqf"V gsrq izLrqr fd;k tkrk gS-

x- dkuwu dk vuqikyu% jsfofufy dk lnk ;g iz;kl jgrk gS fd bl ij 
ykxw lHkh dkuwu] fu;eksa vkSj fn'kk&funsZ'kksa dk vuqikyu fd;k tk,A 
bls lqfuf'Pkr djus ds fy, dkiksZjsV dk;kZy; ds lHkh foHkkxksa rFkk 
lHkh ifj;kstuk dk;kZUo;u bdkb;ksa ls fof/kor~ gLrk{kfjr okÆ"kd 
oS/kkfud vuqikyu izek.k&i= eaxk;k tkrk gS vkSj daiuh lfpo }kjk 
bUgsa bdV~Bk djds rFkk bu ij izca/k funs'kd ds gLrk{kj djok dj 

funs'kd eaMy ds fopkjkFkZ izLrqr fd;k tkrk gS- 

?k- cSBdksa dh la[;k% lkoZtfud m|e foHkkx }kjk 2010 esa dkiksZjsV 
xous±l ij tkjh fn'kk&funsZ'kksa ds vuqlkj jsfofufy ds funs'kd eaMy 
dh cSBdsa vf/kd ls vf/kd rhu eghus ds varjky ij vk;ksftr dh 
tkrh gSa- daiuh us dk;Z tkjh j[kus ds fy, o"kZ 2011&12 ds nkSjku 6 
cSBdsa vk;ksftr dh] ftuesa twu] 2011 dks lekIr frekgh esa ,d cSBd] 
flrEcj] 2011 dks lekIr frekgh esa nks cSBdsa] fnlEcj] 2011 dks 
lekIr frekgh esa nks cSBdsa rFkk ekpZ] 2012 dks lekIr frekgh esa ,d 
cSBd vk;ksftr dh xbZA

funs'kdksa dh vuqifLFkfr ds lHkh ekeyksa esa] daiuh vf/kfu;e] 1956 dh 
/kkjk&283 dh mi /kkjk ¼1½ ds [kaM&N ds varxZr vuqifLFkfr dh NqV~Vh 
Loh—r dh xbZ- leh{kk o"kZ ds fy, jsfofufy ds  cksMZ dh cSBdksa dk 
fooj.k uhps fn;k x;k gS%   

funs'kd eaMy dh 49oha cSBd & 09 twu] 2011

funs'kd eaMy dh 50oha cSBd & 26 tqykbZ] 2011

funs'kd eaMy dh 51oha cSBd & 30 vxLr] 2011

funs'kd eaMy dh 52oha cSBd & 24 vDVwcj] 2011

funs'kd eaMy dh 53oha cSBd & 28 uoEcj] 2011

funs'kd eaMy dh 54oha cSBd & 21 Qjojh] 2012

M- cksMZ dh cSBdksa rFkk fiNyh okÆ"kd vke cSBd esa mifLFkfr% 
2011&12 ds nkSjku vk;ksftr cksMZ dh cSBdksa rFkk fiNyh okÆ"kd vke 
cSBd esa izR;sd funs'kd dh mifLFkfr dk fooj.k uhps fn;k x;k gS%
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2.4 Board Meetings and Attendance: 

a. Procedure: Board meetings are convened by giving appropriate notice 

after obtaining the approval of the Chairman of the Board/ Committee. 

Detailed Board agenda, along with other explanatory statements, is 

circulated in advance among the members for effective decision- making 

during the meeting. In the case of urgent issues, meetings are called at 

shorter notice or resolutions are passed by circulation. The agenda papers 

are circulated after obtaining the approval of the Managing Director. The 

meetings are usually held at the Company’s registered office. The 

members of the Board have complete access to all information of the 

Company. The Board is also free to recommend any issue that it may 

consider important for inclusion in the agenda. During the year, all the 

meetings of the Board were held at the registered office except 51st Board 

meeting which was held at Committee Room, Railway Board, Rail 

Bhawan, New Delhi.  

b. Recording of minutes: Minutes of the proceedings of each 

Board/Committee meetings are duly recorded in the Minute’s Book. The 

minutes of each Board meeting are included in the agenda of the next 

Board meeting for their confirmation.

c. Compliance of laws: RVNL endeavours that all provisions of laws, rules 

and guidelines applicable to it are complied with. To ensure that, a duly 

signed Annual Statutory Compliance Certificate is obtained from all the 

Departments of Corporate Office and across all the Project Implementing 

Units which is consolidated by Company Secretary and put up to Board of 

Directors with the signature of Managing Director for its consideration. 

d. Number of meetings: As per the guidelines on Corporate Governance 

released by Department of Public Enterprises in 2010, the Board 

meetings of RVNL are held within an interval of not more than 3 months. 

The Company held six Board meetings during the financial year 2011-12 

to transact business with one meeting in quarter ending June 2011, two 

meetings in quarter ending September 2011, two meetings in quarter ending 

December 2011 and one meeting in the quarter ending March 2012. 

In all the cases of absence of a Director, Leave of Absence was granted 

under clause (g) of sub-section (1) of section 283 of the Companies Act, 

1956. Details of the dates of the meetings of Board of RVNL for the year

under review are mentioned below:
th49  meeting of Board of Directors - 09th June, 2011
th50  meeting of Board of Directors - 26th July, 2011
st51  meeting of Board of Directors - 30th August, 2011
nd52  meeting of Board of Directors - 24th October, 2011
rd53  meeting of Board of Directors - 28th November, 2011
th54  meeting of Board of Directors - 21st February, 2012

e. Attendance in Board meeting and last AGM: The details of attendance of 

each Director in the Board meetings held during 2011-12 and in the last 

AGM are mentioned below: 

Notes :

a. The Directorships and memberships in the committees being held by the Directors of RVNL are within the limits laid down under Companies Act, 1956.   

b. The term “part-time official” indicates the Government (Ministry of Railways) nominated Directors on the Board of RVNL who are officials of the Ministry of Railways.

c. The term “part-time non-official” indicates the Directors who are independent and do not hold any office in the Government.

d. The number of directorships is within the limit of a maximum of fifteen (15) under section 275 to 278 of Companies Act, 1956.

e. The membership in the Audit Committee, Shareholders’ Grievance Committee and Remuneration Committee are being considered for counting the number of 

memberships. 

Ceased to hold office during the year 2011-12 and thereafter 

 Sl. Category of Name of Number of Directorships/Chairmanships Total No. of Committee Memberships/

 No. Directors Directors  in public companies including Chairmanships in public companies

RVNL and excluding private including RVNL and excluding private

companies companies

(i) Whole-time Directors

1. Director (Finance) Mr.  Harish Chandra 1 Member – 1*

(Superannuated on 31.08.2011

*Mr. Harish Chandra was a member of Remuneration Committee of RVNL (without the right to vote). 

Sl.No Name & Status of                          No. of Board meetings held Last AGM

Director                                                                                                            Held (during their respective tenure) attended attended

1. Mr. A.P. Mishra , 6 6 Yes
Member Engineering, Railway Board & Chairman (official)

2. Mr. S.C. Agnihotri, 6 6 Yes
Managing Director

3. Mr. Harish Chandra, 3 3 No
Director (Finance) (till 31.08.2011) 

4. Mr.Ashok K. Ganju, 3 3 Yes
Director (Finance)

5. Mr. Mukul Jain, 6 6 Yes
Director (Operations)

6. Ms. Gita Mishra, 6 6 Yes
Director (Personnel)
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Ø- funs'kd dk uke vk;ksftr dh xbZ cSBdksa dh la- fiNyh okÆ"kd vke
la- ,oa in vk;ksftr dh xbZ ¼lacaf/kr dk;Zdky ds nkSjku½ mifLFkfr  cSBd esa mifLFkfr

                     

7- Jh fot; vkuan]
funs'kd ¼ifj;kstuk½ 6 6 th gka

8- Jh ,-ds- xqIrk]
lykgdkj ¼iqy½@jsyos cksMZ ,oa funs'kd ¼ljdkjh½ 6 4 th gka

9- Jh vkj-,u- vkxk]
va'kdkfyd ¼xSj&lljdkjh½ funs'kd 6 6 th gka

10- MkW- ds- ds- pkS/kjh]
va'kdkfyd ¼xSj&lljdkjh½ funs'kd 6 5 ugha

11- izks-¼MkW-½ ,l-,l- pVthZ]
va'kdkfyd ¼xSj&lljdkjh½ funs'kd 6 6 th gka

12- Jh vkj-,l- 'kekZ 
va'kdkfyd ¼xSj&lljdkjh½ funs'kd 0 0 ykxw ugha

funs'kdksa }kjk izdVu% daiuh vf/kfu;e] 1956 dh /kkjk 299 ds 
varxZr funs'kdksa }kjk fd, x, izdVu ds vuqlkj] muesa vkil esa dksbZ 
ikjLifjd laca/k ugha gS- ljdkjh ukferh funs'kd jsy ea=ky; ds 
vf/kdkjh gksrs gSa- vr% os izeksVj ls lacaf/kr gksrs gSa- pwafd jsfofufy dh 
lexz iznŸk iwath dsUæ ljdkj ¼jsy ea=ky;½ ds ikl gS] vr% daiuh 
vf/kfu;e, 1956 dh /kkjk 255 ls 257] ftlds varxZr mudk dk;kZy; 
vke cSBd esa pØ.k i)fr ds vk/kkj ij funs'kdksa dh lsokfuo`fr ds 
}kjk ;g lqfuf'Pkr djus ds fy, mŸkjnk;h gS fd daiuh esa nks frgkbZ 
¼2@3½ ls de funs'kd ugha gksus pkfg,] dks daiuh ekeys foHkkx dh 
vf/klwpuk la- th,lvkj, 906 fn- 30-07-1981 ds rgr mijksä ls NwV 
iznku dh xbZ gSA
daiuh us dksbZ ifjpkf;dk ;k izLrko i= tkjh ugha fd;k gSA

2-5 foŸk o"kZ ds nkSjku@dh lekfIr ij fu;qä fd, x, funs'kdksa 
dk laf{kIr thou o`r%

d- Jh fot; vkuan] funs'kd ¼ifj;kstuk½] jsfofufy 09-04-2011-
Jh fot; vkuan Hkkjrh; jsy bathfu;jh lsok ds 1981 cSp ds vf/kdkjh 
gSa rFkk bUgksaus 9 vizSy] 2011 dks jsy fodkl fuxe fyfeVsM esa funs'kd 
¼ifj;kstuk½ ds :i esa dk;ZHkkj laHkyk- os iatkc bathfu;Çjx dkWyst] 
iatkc fo'ofo|ky;] paMhx<+ ls flfoy bathfu;Çjx esa Lukrd gSa- 
jsyos vkSj esVªks ifjlaifŸk;ksa ds j[k&j[kko vkSj fuekZ.k ls lacaf/kr 
Hkkjrh; jsy rFkk fnYyh esVªks jsy fuxe esa os fofHkUUk egRoiw.kZ inksa ij 
dk;Zdj pqds gSaA vius 29 o"kks± ds dSfj;j esa] os ,.kkZdqye&vysIih] 
d:j&ÇMMhxqy ubZ ykbusa] jksgrd&tk[ky nksgjhdj.k lfgr dbZ 
egRoiw.kZ ifj;kstukvksa ij dk;Z dj pqds gSa- eq[; bathfu;j, mŸkj 
jsyos] d'ehjh xsV ds :i esa dk;Z djrs gq,] os dkWeu osYFk [ksyksa ls 
lacaf/kr fnYyh {ks= esa lM+d Åifj iqyksa rFkk fupys lM+d iqyksa ds 
fuekZ.k ls tqM+s jgs] ftuesa ckjkiqyk ukyk rFkk lyhex<+ QksVZ vaMjikl 
dk dk;Z 'kkfey gSA
fnYyh esVªks jsy fuxe esa eq[; ifj;kstuk izca/kd ds :i esa rFkk mlds 
i'Pkkr~ fnYyh esVªks jsy fuxe esa funs'kd ifj;kstuk ds :i esa dk;Z 
djrs gq,] DukWV Iysl&}kjdk] 'kkgnjk&fny'kkn xkMZu] fnYyh 
fo'ofo|ky;&tgkaxhjiqjh] bUæyksd&eqaMdk] bUæizLFk&uks,Mk] ;equk 
cSad&vkuan fogkj vkSj dsUæh; lfpoky;&cnjiqj lfgr fnYyh esVªks 
jsy fuxe ds pj.k&A ,oa pj.k&AA ds fofHkUUk dkWjhMksjksa dh ;kstuk, 
fMtkbu] fuekZ.k ,oa pkyw djkus laca/kh dk;Z fd,A

[k- Jh ,-ds- xqIrk] lykgdkj ¼iqy½] jsy ea=ky; rFkk ¼va'kdkfyd½ 
¼ljdkjh½ funs'kd 05-05-2011 ls-
Jh ,-ds- xqIrk] lykgdkj ¼iqy½] jsyos cksMZ 05-05-2011 ls jsfofufy 
funs'kd eaMy esa va'kdkfyd ljdkjh funs'kd ds :i esa ukfer fd, 
x,A 10-10-1953 dks tUesa] Jh xqIrk 1977 cSp ds vkbZvkj,lbZ 
vf/kdkjh gSaA os Hkkjrh; jsy esa 03-10-1978 dks 'kkfey gq,- os jsyos cksMZ 

esa vij lnL; ¼flfoy bathfu;jh½ dk vfrfjä dk;ZHkkj Hkh ns[k jgs gSa 
rFkk jsyiFk bathfu;j laLFkku ¼Hkkjr½ ds mik/;{k Hkh gSa- Hkkjrh; jsy ds 
33 o"kks± ds vuqHko ds nkSjku] os if'Pke jsyos] iwoZ&e/; jsyos] iwoZ jsyos 
rFkk esVªks jsyos] dksydkrk esa fofHkUUk inksa ij dk;Z dj pqds gSa- bUgksaus 
mŸkj&if'Pke jsyos ds vtesj eaMy ij eaMy jsy izca/kd ds :i esa Hkh 
dk;Z fd;k jsyos cksMZ esa orZeku rSukrh ls iwoZ] os mŸkj jsyos esa iz/kku 
eq[; bathfu;j ds :i esa Hkh dk;Z dj pqds gSaA

x- izks- MkW- ,l-,l-pVthZ] ¼va'kdkfyd½ ¼xSj&ljdkjh¼ ¼Lora=½ 
funs'kd] jsfofufy] 13-05-2011 lsA
izks- MkW- 'kq•zka'kq 'ks[kj pVthZ 13-05-2011 ls jsfofufy funs'kd eaMy esa 
va'kdkfyd xSj&ljdkjh ¼Lora=½ funs'kd fu;qä fd, x, gSa- mUgksaus 
cukjl Çgnw fo'ofo|ky; ls ,y-,y-ch] ,y-,y-,e-] ih-,p-Mh- dh- 
vius v/;;u ds nkSjku] os [ksyksa esa] fo'ks"kdj tyh; ØhM+kvksa esa fo'ks"k 
:fp j[krs Fks rFkk dIrku ds :i esa bUgksaus pkj ckj vf[ky Hkkjrh; 
varj&fo'ofo|ky; tyh; ØhM+kvksa esa cukjl Çgnw fo'ofo|ky; dk 
izfrfuf/kRo fd;k- bUgksaus jk"Vªh; tyh; ØhM+k pSfEi;uf'ki esa mŸkj 
izns'k jkT; dk Hkh izfrfuf/kRo fd;k- bl le; os dksydkrk 
fo'ofo|ky; esa fof/k izk/;kid rFkk lhusV rFkk ÇlfMdsV ds lnL; gSa- 
vius v/;kiu dky ds dSfj;j esa] bUgksaus vusd ys[k rFkk fofHkUUk fof/k 
fo"k;ksa ij N% fdrkcsa fy[kha- blds vfrfjä] jk"Vªh; ,oa varjkZ"Vªh; 
laxksf"B;ksa esa bUgksaus vusd Hkk"k.k fn,- bUgksaus fofHkUUk fo'ofo|ky;ksa 
rFkk fof/k dkystksa esa vusd dk;Z'kkyk,a vk;ksftr dh- bUgksaus fof/k 
n'kZu 'kkó esa lkr ckj i;Zos{k.k fd;k- bafM;u baVjus'kuy ÝsaMf'ki 
lkslk;Vh] ubZ fnYyh }kjk 2007 esa vius vnwHkqr 'kSf{kd fu"iknu dh 
cnkSyr bUgsa f'k{kk jRu iqjLdkj ls lEekfur fd;k x;k- Çgnw ifCyÇ'kx 
gkÅl] ubZ fnYyh }kjk o"kZ 2008 esa bUgsa csLV flfVtu vkWQ bafM;k dk 
f[krkc iznku fd;k x;k-

?k- Jh v'kksd d`".k xUtw] funs'kd ¼foŸk½] jsfofufy] 12-09-2011 ls-
Jh v'kksd d`".k xUtw us 12 flrEcj] 2011 dks jsy fodkl fuxe 
fyfeVsM esa funs'kd ¼foŸk½ ds :i esa dk;ZHkkj laHkkyk- fnYyh 
fo'ofo|ky; ls ch-,- ¼vkulZ½ bfrgkl] ,e-,- lekt'kk= esa djus ds 
ckn bUgksaus Hkkjrh; jsy ys[kk lsok ¼1981 dh ijh{kk½ esa izos'k fd;k- os 
jsyos esa eaMy ij] dkj[kkus esa] mRiknu bdkb;ksa esa] bZMhih dsUæ esa] 
;krk;kr ys[kk rFkk fuekZ.k dk;kZy;ksa vkfn esa fofHkUUk inksa ij dk;Zdj 
pqds gSa- funs'kd ¼foŸk½ ds :i esa lsok esa 'kkfey gksus ls iwoZ bUgksaus 
jsfofufy esa 31 vxLr] 2007 ls dk;Z- funs'kd ¼foŸk½ ds :i esa dk;Z 
fd;k- os jsyos lwpuk iz.kkyh dsUæ ¼fØl½ esa izfrfu;qfä ij rFkk 
lkekftd U;k; ,oa vf/kdkfjrk ea=ky;] miHkksäk ekeys rFkk [kk| 
,oa lkoZtfud forj.k ea=ky; esa dsUæh; izfrfu;qfä ij Hkh dk;Z dj 
pqds gSa- os vkbZvkbZih, esa 30 osa ,ihihih, ikB~¸kØe esa Hkh 'kkfey gq, 
tgka bUgsa yksd iz'kklu esa ,e-fQy- dh fMxzh iznku dh xbZA
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f. Disclosures by Directors: As per the disclosures made by Directors under 

section 299 of Companies Act, 1956, they do not have any inter-se 

relationship amongst themselves. The Government Nominee Directors 

are officials of Ministry of Railways and thus related to the promoter. Since, 

the entire paid-up share capital of RVNL is being held by Central 

Government (Ministry of Railways), section 255 to 257 of the Companies 

Act, 1956, which require not less than 2/3rd of the Directors as persons 

whose office is liable to determination by retirement of directors by rotation 

at a general meeting, are exempted to the Company vide Notification no. 

GSR. 906, dated 30.07.1981 of Department of Company Affairs. 

The Company has not issued any prospectus or Letter of Offer.

2.5 Brief resume of Directors appointed during/after the closure of the 

financial year: 

a. Mr. Vijay Anand, Director (Projects), RVNL w.e.f. 09.04.2011.

Mr. Vijay Anand, an officer of 1981 batch of Indian Railway Service of 

Engineers, has taken over as Director (Projects) of Rail Vikas Nigam 

Limited on 9th April, 2011.  He is a graduate in Civil Engineering from 

Punjab Engineering College, Punjab University, Chandigarh. He has he ld  

various responsible positions in Indian Railways and Delhi

Metro Rail Corporation in maintenance and construction of Railway and 

Metro assets. In his career, spanning over 29 years,  he  worked on  

important projects including construction of new Railway lines from 

Ernakulum -Allepey, Karur - Dindigal, Rohtak - Jakhal doubling. He, while 

working as Chief Engineer, Northern Railway, Kashmiri Gate, was 

associated with various works related to the Commonwealth Games 

connected with Railways e.g. construction of ROBs & RUBs in Delhi area, 

which included Barapulaha Nalaha and Salimgarh Fort Underpass.

He, while working as Chief Project Manager and subsequently as Director 

(Projects) in Delhi Metro Rail Corporation, has planned, designed, 

constructed and commissioned various corridors of Delhi Metro Projects 

on Phase-I and Phase-II including Connaught Place - Dwarka, Shadhara - 

Dilshad Garden, Delhi University - Jahangirpuri, Inderlok - Mundka, 

Inderprastha - Noida, Yamuna Bank - Anand Vihar and Central Secretariat 

–Badarpur.

b. Mr. A. K. Gupta, Advisor (Bridges), Ministry of Railways and (Part-

time) (official) Director w.e.f. 05.05.2011

Mr. A.K. Gupta, Advisor (Bridges), Ministry of Railways has been 

nominated as (part-time) (official) Director on the Board of RVNL w.e.f. 

05.05.2011. Born on 10.10.1953, he is an IRSE officer of 1977 batch. He 

joined Indian Railways on 03.10.1978. He is also handling additional 

charges in Railway Board as Additional Member (Civil Engg.) and is the 

Vice President of Institution of Permanent Way Engineers (India). During 

his career of 33 years of experience with Indian Railways, he has worked 

in various capacities on Western Railway, East Central Railway, Eastern 

and Metro Railway, Kolkata. He worked as Divisional Railway Manager, 

Ajmer on North Western Railway.  He also worked as Principal Chief 

Engineer, Northern Railway before his present posting in Railway Board.

c. Prof. (Dr.) S. S. Chatterji, (part-time) (non-official) (Independent) 

Director, RVNL w.e.f. 13.05.2011.

Professor (Dr.) Subhrangsu Sekhar Chatterji has been appointed as part-

time non-official Independent Director on the Board of RVNL w.e.f. 

13.05.2011. He completed his LL.B, LL.M., PhD from Banaras Hindu 

University (B.H.U., Varanasi, U.P.). During his education, he was fond of 

sports mainly in aquatics and as captain, he represented Banaras Hindu 

University four times in all India Inter-university aquatic championship and 

also represented state of U.P. in National Aquatic Championship. At 

present, he is Dean in Faculty of Law, and member of senate and 

syndicate in the University of Kolkata. During his teaching career, he has 

published number of articles and has written six books on different law 

subjects. Besides, delivering lectures in National and International 

Seminars, he has conducted workshops in different Universities and Law 

colleges; he has guided seven PhD students in Law. He was also awarded 

Siksha Ratna Puraskhar by the Indian International Friendship society, New 

Delhi in 2007 for his brilliant academic performance. He was also awarded 

best citizen of India in 2008 by Hindu Publishing House New Delhi.

d. Mr. Ashok K. Ganju, Director (Finance), RVNL w.e.f. 12.09.2011

Mr. Ashok K Ganju, has taken over as Director (Finance) of Rail Vikas 

Nigam Limited on 12th September, 2011. After completing B.A. (Hons.) 

History, M.A. Sociology from Delhi University, he joined the Indian 

Railways Accounts Service (1981 Exam). He has worked in various 

capacities in the Railways in the Division, Workshop, Production Unit, 

EDP Centre, Traffic Accounts and Construction Offices etc. Prior to joining 

as Director (Finance), he worked as ED/Finance in RVNL from 31st 

August, 2007.  He has also been on deputation with Centre for Railway 

Information Systems (CRIS) and on Central Deputation to the Ministry of 

Social Justice and Empowerment, Ministry of Consumer Affairs and Food 

Sl.No Name & Status of                          No. of Board meetings held Last AGM

Director                                                                                                           Held (during their respective tenure) attended attended

7. Mr. Vijay Anand, 6 6 Yes
Director (Projects)

8. Mr.  A. K. Gupta, 6 4 Yes
Adviser(Bridges)/Railway Board & Director (official) 

9. Mr. R. N. Aga, 6 6 Yes
Part-time (non-official) Director

10. Dr. K.K. Chaudhuri, 6 5 No
Part-time (non-official) Director

11. Prof. (Dr.) S. S. Chatterji, 6 6 Yes
Part-time (non-official) Director

12. Mr .R. S. Sharma 0 0 NA
Part-time (non-official) Director



jsy fodkl fuxe fyfeVsM

46

M- Jh vkj-,l- 'kekZ- ¼va'kdkfyd½ ¼xSj&ljdkjh½ Lora= funs'kd] 
jsfofufy 11-06-2012 ls

Jh vkj-,l- 'kekZ] Hkkjr dh izfrf"Br jk"Vªh; rsy daiuh&vkW;y ,aM 
uspqjy xSl deh'ku ¼vks,uthlh½ esa v/;{k ,oa izca/k funs'kd jg pqds 
gSa- os ebZ 2006 ls tuojh] 2011 rd 56 eghuksa dh vof/k ds fy, 
vks,uthlh fons'k fyfeVsM ¼vksoh,y½] eaxykSj fjQkbujh ,oa 
isVªksdSfedYl fyfeVsM ¼,evkjih,y½ rFkk 5 vU; vks,uthlh lewg 
dh daifu;ksa esa v/;{k jgsA

Jh vkj-,l- 'kekZ tks fd baLVhV~¸kwV vkWQ dksLV ,dkÅUVSaV vkWQ 
bafM;k esa Qsyks lnL; rFkk bafM;u baLVhV~¸kwV vkWQ cSadlZ esa lnL; jg 
pqds gSa] us ns'k rFkk fons'kksa esa vusd izca/ku dk;ZØeksa esa Hkkx fy;k- 
vks,uthlh esa e/;e izca/ku Lrj ij 'kkfey gksus ls igys] bUgsa ,d 
vU; lkoZtfud {ks= dh bdkbZ esa fons'kh ekeyksa ds foŸk foHkkx esa 
{ks=h; v/;{k ds :i esa dk;Z fd;k- Jh 'kekZ dks _.k ewY;kadu esa 10 o"kZ 
dk fo'ks"k vuqHko izkIr gS- Jh 'kekZ fofHkUUk vkS|ksfxd ,lksfl,'kuksa rFkk 
QsMjs'kuksa ls fo'ks"k :i ls tqM+s jgs- os vHkh Hkh fQDdh&gkbZMªksdkcZu 
lfefr esa v/;{k] baLVhV~¸kwV vkWQ Mk;jsDVlZ ¼vkbZvksMh½] vkWy bafM;k 
eSustesaV ,lksfl,'ku ¼,vkbZ,e,½ rFkk izkstsDV eSustesaV ,lksfl,'ku 
vkWQ bafM;k ¼ih,e,½ esa in laHkkys gq, gSa- Jh vkj-,l- 'kekZ us 
vks,uthlh rFkk bl lewg dh daifu;ksa dks dkiksZjsV txr esa iz'kaluh; 
ÅapkbZ;ksa rd igqapk;k- Jh 'kekZ dh otg ls u dsoy vks,uthlh dks 
fofHkUUk xfrfof/k;ksa esa vusd iqjLdkj rFkk lEeku izkIr gq,] cfYd bUgsa 
Lo;a dks Hkh fofHkUUk iqjLdkj rFkk lEeku izkIr gq,A muds }kjk izkIr 
iqjLdkjksa esa dqN mYys[kuh; gSa] vFkkZr~ 2005] 2006 rFkk 2007 esa 
lh,uchlh Vhoh 18 lh,Qvks iqjLdkj] 2009 esa ,feVh dkiksZjsV 
yhMjf'ki iqjLdkj] 2010 esa lhvkbZvkbZ mR—"V fu"iknu iqjLdkj] 
2010 esa vkbZDuksDykLV lhbZvks vokMZ rFkk Qjojh] 2011 esa ,pvkj 
yhMjf'ki ds fy, LVkj ykbZQVkbZe vphoesaV vokMZA

3- cksMZ dh lfefr;ka%

daiuh esa jsfofufy funs'kd eaMy dh fuEufyf[kr lfefr;ka gSa%

i. ys[kk ijh{kk lfefr
ii. osru lfefr
iii. fuos'k lfefr
iv. jsfofufy dh dkiksZjsV lh,lvkj lfefr    

v. jsfofufy dh cksMZ Lrjh; nh?kZdkyhu fodkl lfefr
vi. jsfofufy dh cksMZ Lrjh; vuqla/kku ,oa fodkl ij lykgdkj lfefr 

3-1 ys[kk ijh{kk lfefr%
d- lfefr ds dk;Zdyki %

lfefr daiuh vf/kfu;e] 1956 dh /kkjk 292d rFkk ebZ 2010 esa 
lkotZ fud m|e foHkkx }kjk mfYyf[kr dkikjZs Vs  xoul±s  ij fn'kk&fun'Zs kka s
ds vuqlkj dk;Z djrh gSA la{ksi esa lfefr ds dk;Z bl izdkj gSa%&

• /kkjk 292d d s vra xrZ  mfYyf[kr fdlh Hkh ekey s dh tkpa  dk ikz f/kdkj

• vkra fjd fu;=a .k i.z kkyh ij y[s kk ijh{kdk a s d s lkFk vkof/kd ppk Z djuk(

• ys[kk ijh{kdksa }kjk dh xbZ tkap lfgr ys[kk ijh{kk ds dk;Z{ks= ij 
ppkZ djuk ,oa fu.kZ; ysukA

• cksMZ dks izLrqr djus ls iwoZ v)ZokÆ"kd rFkk okÆ"kd foŸkh; fooj.kksa 
dh leh{kk djuk rFkk vkarfjd fu;a=.k iz.kkyh ds vuqikyu dks Hkh 
lqfuf'Pkr djukA

• ys[kk ijh{kk fjiksVZ lfgr foŸkh; izca/ku ls lacaf/kr fdlh Hkh ekeys 
dh tkap djukA

• daiuh dh foŸkh; fjiksÉVx izfØ;k dk fujh{k.k djuk vkSj ;fn dksbZ 
gks] cksMZ dks flQkfj'k nsuk(

• o/S kkfud y[s kk ijh{kdk a s dk 'kYq d icz /a ku d s lkFk feydj fu/kkfZ jr djuk(

• y[s kk uhfr;k as rFkk ifz Ø;kvk as e as dkj.k lfgr ifjoruZ k as ij fopkj djuk 
rFkk foŸkh; fooj.kk as e as fd, x, egRoi.w k Z lek;kts uk as ij fopkj djuk(

• y[s kk ijh{kk fjikVs  Z d s ikz :i e a s vgdZ rkvk a s vkfn ij fopkj&foe'k Z djuk(

• vkarfjd fu;a=.k ,oa izfØ;kvksa dh i;kZIrrk dh leh{kk djukA
[k- lfefr dk la;kstu

lkoZtfud m|e foHkkx }kjk tkjh fn'kk&funsZ'kksa rFkk daiuh 
vf/kfu;e] 1956 dh /kkjk 292d ds vuqikyu esa daiuh esa funs'kd 
eaMy dh ,d ys[kk ijh{kk lfefr gSA o"kZ ds nkSjku] tc dHkh Hkh daiuh 
ds Lora= ;k va'kdkfyd funs'kdksa esa cnyko gqvk] bl lfefr dk 
iquxZBu fd;k x;kA
1 vizSy] 2011 ls 8 twu] 2011 rd bl lfefr esa nks va'kdkfyd 
¼xSj&ljdkjh½ ¼Lora=½ funs'kdksa rFkk ,d dk;Zikyd funs'kd lfgr 
rhu funs'kd Fks] tSlk fd uhps n'kkZ;k x;k gS%&

funs'kd dk uke in
Jh vkj-,u- vkxk] va'kdkfyd xSj&ljdkjh ¼Lora=½ funs'kd v/;{k
MkW- ds-ds- pkS/kjh] va'kdkfyd xSj&ljdkjh ¼Lora=½ funs'kd lnL;
Jh eqdqy tSu] funs'kd ¼ifjpkyu½ jsfofufy lnL;

funs'kd dk uke in
Jh vkj-,u- vkxk] va'kdkfyd xSj&ljdkjh ¼Lora=½ funs'kd v/;{k
MkW- ds-ds- pkS/kjh] va'kdkfyd xSj&ljdkjh ¼Lora=½ funs'kd lnL;
MkW- ,l-,l- pVthZ] va'kdkfyd xSj&ljdkjh ¼Lora=½ funs'kd lnL;
Jh eqdqy tSu] funs'kd ¼ifjpkyu½ jsfofufy lnL;

13 ebZ] 2011 dks daiuh ds funs'kd eaMy esa MkW- ,l-,l- pVthZ dh 
va'kdkfyd xSj&ljdkjh ¼Lora=½ funs'kd ds :i esa fu;qfä gksus ij 9 
twu] 2011 dks bl lfefr dk iquxZBu fd;k x;k- rc ls bl lfefr esa 
dksbZ ifjorZu ugha fd;k x;k gS vkSj fjiksVZ dh rkjh[k dks] bl lfefr 

esa rhu va'kdkfyd ¼xSj&ljdkjh½ ¼Lora=½ funs'kdksa rFkk ,d 
dk;Zikyd funs'kd lfgr pkj funs'kd gSa- iquxZfBr lfefr dk fooj.k 
uhps n'kkZ;k x;k gS%&

y[s kk ijh{kk lfefr dh cBS dk as e as fun's kd ¼foŸk½ LFkk;h :i l s vkefa =r gAS
bl lfefr dh cSBdksa esa ,Q ,aM , foHkkx ds ofj"B vf/kdkjh] vkarfjd 
ys[kk ijh{kk izeq[k@izfrfuf/k rFkk oS/kkfud ys[kk ijh{kd fo'ks"k 
vkeaf=r ds rkSj ij Hkkx ysrs gSaA

x- lfefr dh cSBdsa vkSj mifLFkfr% dkiksZjsV xousZal ds lca/k esa yksd m|e 

foHkkx }kjk tkjh fn'kkfunsZ'kksa ds vuqlkj] vkfMV desVh dh cSBdsa 4 
efgus ls de varjky esa vk;ksftr dh xbZ FkhaA foÙk o"kZ 2011&12 ds 
nkSjku bldh pkj cSBdsa] 24 ebZ] 2011] 26 tqykbZ] 2011] 24 vDVwcj] 
2011 ,oa 21 Qjojh] 2012 dks gqbZ FkhA lnL;ksa dh mifLFkfr dk 
foLr`r C;kSjk uhps fn;k x;k gS%&
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& Public Distribution. He attended the 30th APPPA Course at the IIPA 

where he was awarded an M.Phil in Public Administration.

e. Mr. R. S. Sharma, (part-time) (non-official) Independent Director, 

RVNL w.e.f. 11.06.2012 

Mr. R. S. Sharma is the former Chairman and Managing Director of India’s 

premier national oil company- Oil and Natural Gas Corporation Ltd 

(ONGC). He was also concurrently the Chairman of ONGC Videsh Ltd 

(OVL), Mangalore Refinery & Petrochemicals Ltd (MRPL) and five other 

ONGC Group companies during 56 month period May-06 to Jan-11. 

Mr. R S Sharma, a Fellow Member of the Institute of Cost Accountants of 

India and an Associate Member of the Indian Institute of Bankers, has 

participated in various management programmes in India and overseas. 

Prior to joining ONGC in the middle management level, he has functioned 

as Regional Head of Finance for overseas operation of another PSU. Mr. 

Sharma has also had over 10 years banking experience with specialized 

experience in Credit Appraisal. Mr. Sharma was intensely associated with 

various industry associations and federations in highly responsible 

capacities. He continues to hold the position of Chairman-FICCI 

Hydrocarbon Committee.

An honorary fellow of Institute of Directors (IOD), All India Management 

Association (AIMA) and Project Management Association of India (PMA), 

Mr. R S Sharma had led ONGC and Group companies to a commendable 

height of corporate excellence. It is not only that Mr. Sharma was 

instrumental for ONGC getting numerous awards and accolades for its 

various activities; he himself was also conferred with several prestigious 

awards and accolades. Out of his personal accolades few are worth 

mentioning, like CNBC TV18 CFO Award in 2005, 2006 and 2007; Amity 

Corporate Leadership Award in 2009; CII Outstanding performance 

Award in 2010; ICONOCLAST CEO Award in 2010 and Star Lifetime 

Achievement Award for HR Leadership in February, 2011.

3. Committees of Board:

The Company has formed the following committees of Board of Directors 

of RVNL:

i. Audit Committee;

ii. Remuneration Committee;

iii. Investment Committee;

iv. RVNL’s Corporate CSR Committee;

v. RVNL’s Board level Sustainable Development Committee;

vi. RVNL’s Board level Advisory Committee on Research & Development.

3.1 Audit Committee:

a. Scope of the Committee :

The Committee acts in accordance with the Terms of Reference as per 

Section 292A of Companies Act, 1956 and Guidelines of Corporate 

Governance laid down by Department of Public Enterprises in May, 2010. 

The scope of the Committee, in brief, is:

• To have the authority to investigate into any matter as may be 
prescribed under section 292A;

• To discuss with the auditors periodically about internal control systems;

• To discuss and decide about the scope of audit including the 
observations of auditors;

• To review the half-yearly and annual financial statements before 
submission to the Board and also ensure compliance of internal 
control systems;

• To investigate into any matter relating to financial management 
including the audit report;

• To oversee the Company’s financial reporting process and suggest  
recommendations, if any,  to the Board;

• To fix the  audit fees of statutory auditors with the management;

• To consider changes in accounting policies and practices with reasons 
thereof, significant adjustments made in financial statements;

• To discuss the  qualifications in the draft audit report etc; 

• To review the adequacy of internal controls and procedures.

b. Composition of the Committee

The Company has in place an Audit Committee of the Board of Directors 

pursuant to Section 292A of the Companies Act, 1956 and the Guidelines on 

Corporate Governance issued by the Department of Public Enterprises. 

During the year, the Committee has been reconstituted as and when there is 

change in the independent or part time Directors of the Company.

From 1st April, 2011 to 8th June 2011, the Committee comprised of three 

Directors including two part-time (non-official) (Independent) Directors 

and one Functional Director as mentioned below:

Name of the Director Status

Mr. R. N. Aga, Part-time non-official (Independent) Director                Chairman

Dr. K.K. Chaudhuri, Part-time non-official (Independent) Director                Member

Mr. Mukul Jain, Director (Operations), RVNL                Member

The Committee was reconstituted on 9th June, 2011, in view of the appointment of Dr. S. S. Chatterji as part-time non-official Independent Director on the Board of 

RVNL w.e.f. 13th May, 2011. The composition has not undergone any change since then and on the date of report, the Committee consists of four Directors 

comprising of three part-time (non-official) independent Directors, and one functional Director. The details of the reconstituted Committee are mentioned below:

Name of the Director Status

Mr. R. N. Aga, Part-time non-official (Independent) Director           Chairman

Dr. K.K. Chaudhuri, Part-time non-official (Independent) Director           Member

Dr. S.S. Chatterji,  Part-time non-official (Independent) Director           Member

Mr. Mukul Jain, Director (Operations), RVNL           Member

Director (Finance) is a permanent invitee for the meetings of the Audit Committee.

The meetings are also attended by senior officials of F&A Department, head/ representative of the Internal Auditor and Statutory Auditors as Special Invitees. 

c. Meetings and Attendance  of the Committee:

In accordance with the guidelines released by Department of Public Enterprises on Corporate Governance, the meetings of Audit Committee were held in an 

interval of less than four months. The Committee met four times during the financial year 2011-12, on 24th May 2011, 26th July, 2011, 24th October, 2011 and on 

21st February, 2012. The details of the attendance of each member are mentioned below:



jsy fodkl fuxe fyfeVsM

48

funs'kd dk uke in
Jh vkj-,u- vkxk] va'kdkfyd] xSj&ljdkjh ¼Lora=½ funs'kd v/;{k
Jh ,-ds- xqIrk] va'kdkfyd ljdkjh funs'kd lnL;
MkW- ds-ds- pkS/kjh] va'kdkfyd] xSj&ljdkjh ¼Lora=½ funs'kd lnL;
Jh gjh'k pUæk] funs'kd ¼foÙk½ jsfofufy ¼ernku ds vf/kdkj ls jfgr½ lnL;

Jh gjh'k pUæk] iwoZ funs'kd ¼foŸk½ dh 31-08-2011 dks lsok fuo`fŸk gksus ds i'Pkkr~ rFkk Jh  xUtw funs'kd ¼foŸk½ dh 12-09-2011 dks fu;qfä 
gksus ds i'Pkkr~ lfefr dk 24 vDVwcj] 2011 dks iquxZBu fd;k x;k rFkk fjiksVZ dh rkjh[k rd lfefr esa fuEufyf[kr lnL; Fks%

v'kksd d`-

3-2 osru lfefr

d- lfefr dk dk;Z{ks=% lfefr dk xBu lkoZtfud m|e foHkkx }kjk dkiksZjsV xous±l ij tkjh fn'kk&funsZ'kksa ds [kaM 5-1 ds vuqikyu esa] f}rh; vkbMZ h] 
l'a kk/s ku lfefr dh flQkfj'kk as d s vulq kj okÆ"kd ckus l@ihvkjih i&s iyw  dk s fu/kkfZ jr dju s ,o a mld s forj.k ij fofu'Pk; dju s grs  q fd;k x;k g-S

[k- lfefr dk xBu%

1 vizSy] 2011 ls 23 ebZ] 2011 rd lfefr dk xBu fuEukuqlkj Fkk%

lnL; dk uke ,oa in lacaf/kr dk;Zdky ds nkSjku vk;ksftr cSBdsa mifLFkfr
Jh vkj-,u- vkxk] v/;{k 4 4
MkW- ds-ds- pkS/kjh] lnL; 4 4
MkW- ,l-,l- pVthZ] lnL; 3 3
Jh eqdqy tSu] lnL; 4 4

Jherh lqeu dkyjk] daiuh lfpo bl lfefr dh lfpo gSaA

funs'kd dk uke in
Jh vkj-,u- vkxk] va'kdkfyd] xSj&ljdkjh ¼Lora=½ funs'kd v/;{k
MkW- ds-ds- pkS/kjh] va'kdkfyd] xSj&ljdkjh ¼Lora=½ funs'kd lnL;
Jh gjh'k pUæk] funs'kd ¼foÙk½ jsfofufy ¼ernku ds vf/kdkj ls jfgr½ lnL;

Jh ,-ds- xqIrk] lykgdkj ¼iqy½] jsyos cksMZ dh 05-05-2011 dks jsfofufy funs'kd eaMy esa ¼va'kdkfyd½ ¼ljdkjh½ funs'kd ds :i esa fu;qfä gksus ds 
i'Pkkr~ lfefr dk iquxZBu fd;k x;k rFkk 24 ebZ] 2011 ls 31 vxLr] 2011 rd lfefr esa fuEufyf[kr lnL; Fks% 

funs'kd dk uke in
Jh vkj-,u- vkxk] va'kdkfyd] xSj&ljdkjh ¼Lora=½ funs'kd v/;{k
Jh ,-ds- xqIrk] va'kdkfyd ljdkjh funs'kd lnL;
MkW- ds-ds- pkS/kjh] va'kdkfyd] xSj&ljdkjh ¼Lora=½ funs'kd lnL;
Jh  xUtw] funs'kd ¼foÙk½ jsfofufy ¼ernku ds vf/kdkj ls jfgr½ lnL;v'kksd d`-

Jh ,l-lh- vfXugks=h] izca/k funs'kd lfefr dh cSBdksa esa LFkk;h :i ls vkeaf=r gSaA
Jh vt; dqekj] egkizca/kd ¼ekuo lalk/ku½ bl lfefr ds lfpo gSaA

x- o"kZ ds nkSjku cSBdsa rFkk mifLFkfr%& foŸk o"kZ 2011&12 ds nkSjku lfefr us 09-06-2011 rFkk 26-03-2012 dks nks cSBdsa dh- mifLFkfr dk fooj.k uhps 
n'kkZ;k x;k gS%

lnL; dk uke ,oa in ¼lacaf/kr dk;Zdky ds nkSjku½ vk;ksftr cSBdsa mifLFkfr
Jh vkj-,u- vkxk] v/;{k 2 2
Jh ,-ds- xqIrk] lnL; 2 2
MkW- ds-ds- pkS/kjh] lnL; 2 2
Jh  xUtw] lnL; ¼ernku ds vf/kdkj ls jfgr½ 1 1
Jh gjh'k pUæk] lnL; ¼ernku ds vf/kdkj ls jfgr½ 1 1

v'kksd d`-

3-2-1  2011&12 ds nkSjku jsfofufy ds funs'kdksa dks iznŸk osru dk fooj.k%

d- va'kdkfyd ljdkjh ¼ljdkjh ukferh½ funs'kd%&

daiuh ds funs'kd eaMy esa va'kdkfyd ljdkjh ¼ljdkjh ukferh½ 
funs'kd dksbZ osru ugha ysrs- os dsoy ljdkjh vf/kdkjh ds :i esa 
Hkkjr ljdkj ¼jsy ea=ky;½ ls fu;fer osru izkIr djrs gSa-

[k- va'kdkfyd xSj&ljdkjh funs'kdksa dks flÇVx 'kqYd%&

9 twu] 2011 dks vk;ksftr 49oha cSBd esa] jsfofufy funs'kd eaMy us 

va'kdkfyd xSj&ljdkjh ¼Lora=½ funs'kdksa dk flÇVx 'kqYd jsfofufy 
cksMZ ,oa lfefr dh vkxkeh lHkh cSBdksa ds fy, 8000 #- ls c<+kdj 
12000 #- dj fn;k-

bl le;] daiuh funs'kd eaMy esa va'kdkfyd xSj&ljdkjh ¼Lora=½ 
funs'kdksa dks cSBd esa Hkkx ysus ds fy, izfr cSBd 12000 #- fn,
x, gSaA
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Name of the Director Status

Mr. R. N. Aga, Part-time non-official (Independent) Director Chairman

Dr. K.K. Chaudhuri, Part-time non-official (Independent) Director Member

Mr. Harish Chandra, Director (Finance), RVNL (without right to vote) Member

On appointment of Mr. A.K. Gupta, Adviser (Bridges), Railway Board as (part-time) (official) Director on the Board of RVNL, w.e.f. 05.05.2011, the Committee was 

again reconstituted and from 24th May, 2011 to 31st August, 2011, the Committee comprised of:

Name of the Member with Status Meeting held during their respective tenure Attendance

Mr. R. N. Aga, Chairman 4 4

Dr. K. K. Chaudhuri, Member 4 4

Dr. S. S. Chatterji, Member 3 3

Mr. Mukul Jain, Member 4 4

Mrs. Suman Kalra, Company Secretary is the Secretary to the Committee.  

3.2 Remuneration Committee

a. Scope of the Committee: The Committee has been constituted pursuant to clause 5.1 of the guidelines on Corporate Governance issued by Department of 

Public Enterprises, to decide the annual bonus/PRP pay pool and policy for its distribution as per the recommendations of 2nd IDA Pay Revision Committee.

b. Composition of the Committee:   

From 1st April, 2011 to 23rd May, 2011, the composition of the Committee was as mentioned below:

Name of the Director Status

Mr. R. N. Aga, Part-time non-official (Independent) Director                 Chairman

Mr. A.K. Gupta, Part-time official Director                  Member

Dr. K.K. Chaudhuri, Part-time non-official (Independent) Director                  Member

Mr. Harish Chandra, Director (Finance), RVNL (without right to vote)                  Member

Due to superannuation of Mr. Harish Chandra, former Director (Finance) on 31.08.2011 and appointment of Mr. Ashok K. Ganju as Director (Finance) on the Board of 

RVNL w.e.f. 12.09.2011, the Committee was reconstituted on 24th October 2011 with the following composition and has the same composition as on date of report:

Name of the Director Status

Mr. R. N. Aga, Part-time non-official (Independent) Director             Chairman

Mr. A.K. Gupta, Part-time official Director             Member

Dr. K.K. Chaudhuri, Part-time non-official (Independent) Director             Member

Mr. Ashok K. Ganju , Director (Finance), RVNL (without right to vote)             Member

Mr. S. C. Agnihotri, Managing Director is a permanent invitee for the meetings of the  Committee.

Mr. Ajay Kumar, GM (P&A) is the Secretary to the Committee.

c. Meetings and Attendance during the year: The Committee met twice during the financial year 2011-12 on 09.06.2011 and on 26.03.2012. The details of the 

attendance are mentioned below:

Name of the Member with Status Meeting held (during their respective tenure) Attendance

Mr. R. N. Aga. Chairman 2 2

Mr. A.K. Gupta, Member 2 2

Dr. K.K. Chaudhuri, Member 2 2

Mr. Ashok K. Ganju , Member (without right to vote) 1 1

Mr. Harish Chandra, Member (without right to vote) 1 1

3.2.1Details of remuneration paid to Directors of RVNL during 2011-12

a. Part-time official (Government nominee) Directors

The part-time official (Government nominee) Directors on the Board of the Company do not draw any remuneration. They only draw regular remuneration from 

the Government of India (Ministry of Railways) as Government officials.

b. Sitting fee to Part-time non-official independent Directors

The Board of Directors of RVNL in its 49th meeting held on 9th June 2011 approved to increase the sitting fees of Part-time non-official (Independent) Directors 

of the Company from ̀ 8,000/- to ̀ 12,000/- for all forthcoming meetings of Board and Committees of RVNL.

At present, the part-time non-official (Independent) Directors on the Board of the Company are paid a sitting fee of ̀ 12000/- per meeting attended by them. 
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 la- funs'kd osru ¼iV~Vk@ykblsal 'kqYd lfgr½ fu"iknu lsok fuo`fŸk ckus l@ deh'ku@ LVkWd tksM+
  Ø- dk uke ,oa HkŸks  vU; ykHk ,oa lqfo/kk, laca/kh izksRlkgu ykHk vuqnku fodYi

1. Jh ,-lh- vfXugks=h]
izca/k funs'kd 2111310 665850 1207732 190278 -- -- 4175170

2. Jherh xhrk feJk]
funs'kd ¼dkÆed½ 1946376 573100 1093500 289119 -- -- 3902095

3 Jh eqdqy tSu]
funs'kd@ifjpkyu 1852312 570560 -- 166924 -- -- 2589796

4. Jh fot; vkuan]
funs'kd ¼ifj;kstuk½ 
¼12-9-2011 ls½ 1666215 381257 -- 159701 -- -- 2207173

5. Jh  xUtw] 
funs'kd@foŸk
¼12-9-2011 ls½ 990831 332617 -- 94738 -- 1418186

6. Jh gjh'k pUæk]
funs'kd@foŸk
31-08-2011 rd 815685 186076 1183176 76805 -- -- 2261742

7. Jh Mh-lh- feJk]
izca/k funs'kd
30-09-2009 rd - -- 1470142 -- -- -- 1470142

8. Jh jatu ds- tSu]
funs'kd@ifjpkyu
31-08-2009 rd -- -- 477420 -- -- -- 477420

tksM+ 9382729 2709460 5431970 977565 18501724

v'kksd d`-

Ø- funs'kd                        flÇVx 'kqYd  tksM+

la- dk uke cksMZ dh ys[kk ijh{kk osru jsfofufy dh cksMZ Lrjh; jsfofufy dh cksMZ Lrjh; vuqla/kku
cSBd  lfefr lfefr nh?kZdkyhu fodkl lfefr ,oa fodkl ij lykgdkj lfefr

1. Jh vkj-,u-vkxk 68000 44000 20000 12000 12000 156000

2. MkW- ds-ds- pkS/kjh 56000 44000 20000 -- - 120000

3. MkW- ,l-,l- pVthZ 68000 36000 -- -- -- 104000

tksM+ 192000 124000 40000 12000 12000 380000

¼vkadM+s #- esa½

x- foŸk o"kZ] 2011&12 ds fy, iw.kZdkfyd funs'kdksa dk osru

fVIi.kh%&
1- dk;Zdkjh funs'kdksa dh xzsP;qVh vkSj vU; isa'ku ykHk blesa 'kkfey ugha fd, x, gSaA Jh gjh'k pUæk ¼HkwriwoZ funs-@foŸk jsfofufy½ dks iznŸk lsok fuo`fr 

ykHk 10]91]652 #- NqV~Vh udnhdj.k 648558 #- rFkk xzsP;qVh 443094 #- dks Hkh mä esa 'kkfey ugha fd;k x;k gSA
2- i. Jh ,l-lh- vfXugks=h] Jh gjh'k pUæk vkSj lqJh xhrk feJk dks iznku dh xbZ ihvkjih foŸk o"kZ 2009&10 ls lacaf/kr gSA

ii. Jh Mh-lh- feJk dk s 643054 #- dh inz ku dh xb Z ihvkjih foŸk o"k Z 2007&08 l s rFkk 827088 #- dh inz ku dh xb Z ihvkjih foŸk o"k Z 2009&10 l s lca fa /kr gAS
iii. Jh jatu ds tSu dks iznku dh xbZ 477420 #- dh ihvkjih foŸk o"kZ 2009&10 ls lacaf/kr gSA

3-3 fuos'k lfefr%

d- lfefr dk dk;Z{ks=% lkoZtfud m|e foHkkx ds fn'kk&funsZ'kksa ds 
vuqlkj] jsfofufy dh fuos'k lfefr dk xBu foŸkh; 'kfä;ksa ds 
izR;k;kstu ds vuqlkj] vf/k'ks"k fuf/k;ksa ds y?kq vof/k ds fy, fuos'k 
djus ij fu.kZ; ysus ds fy, fd;k x;k gS- lfefr }kjk fy, x, fu.kZ; 
dks fu;fer :i ls funs'kd eaMy ds lwpukFkZ izLrqr fd;k tkrk gSA

[k- lfefr dk xBu% bl lfefr esa izca/k funs'kd] funs'kd ¼foŸk½ vkSj 
funs'kd ¼ifjpkyu½ 'kkfey gSa- lqJh ehuw Max] egkizca/kd ¼foŸk½ bl 
lfefr dh lfpo gSaA 

x- lfefr dh cSBdsa rFkk mifLFkfr% lfefr dh cSBdsa ;Fkk visf{kr fu;fer 
:i ls vk;ksftr dh tkrh gSa vkSj lHkh lnL; blesa fu;fer :i ls 
Hkkx ysrs gSaA

3-4 jsfofufy dh dkiksZjsV lh,lvkj lfefr%   

d- lfefr dk dk;Z{ks=% lkoZtfud m|e foHkkx ds fn'kk&funsZ'kksa ds 
vuqlkj] uoEcj] 2011 esa daiuh }kjk bl lfefr dk xBu fd;k x;kA 
bl lfefr dk xBu jsfofufy ds lh,lvkj ij iapo"khZ; ;kstuk 
¼2011&16½ ds fuekZ.k rFkk dk;kZUo;u ds fy, rFkk uhfr&fuekZ.k] 
ifj;kstukvksa dh eatwjh] frekgh vkof/kd leh{kk] funs'kd eaMy] 
iz'kklfud ea=ky; rFkk lkoZtfud m|e foHkkx dks fjiksVZ izLrqr 
djus rFkk jk"Vªh; gc vkfn ds lkFk laokn LFkkfir djus ds fy, fd;k 
x;k gSA

[k- lfefr dk xBu% fjiksVZ dh rkjh[k dks] lfefr esa fuEufyf[kr
lnL; Fks% 

¼vkadMs+ #- esa½
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S. Name of                          Sitting Fee   Total

No the Director Board Audit Remuneration RVNL’s Board level Sustainable RVNL's Board level Advisory Committee

Meeting Committee Committee Development Committee on Research & Development

1. Mr. R. N. Aga 68000 44000 20000 12000 12000 156000

2. Dr. K. K. Chaudhuri 56000 44000 20000 -- - 120000

3. Dr. S. S. Chatterji 68000 36000 -- -- -- 104000

Total 192000 124000 40000 12000 12000 380000

(Figures in ` )

c. Remuneration of whole-time Directors for financial year 2011-12

  S. Name of Salary & Other benefits & perks Performance Retirement Bonus/Commission Stock Total 

 No Directors allowances (incl. Lease/License Fee) linked incentives Benefits Ex-gratia options

1. Mr.S.C.Agnihotri,

Managing Director 2111310 665850 1207732 190278 -- -- 4175170

2. Mrs. Gita Mishra,

Director/Personnel 1946376 573100 1093500 289119 -- -- 3902095

3 Mr. Mukul Jain,

Director /Operations 1852312 570560 -- 166924 -- -- 2589796

4. Mr. Vijay Anand,

Director/Projects 

(from 9.4.2011) 1666215 381257 -- 159701 -- -- 2207173

5. Mr. Ashok K. Ganju,

Director/Finance

(from 12.9.2011) 990831 332617 -- 94738 -- 1418186

6. Mr. Harish Chandra,

Director/Finance

upto 31.08.2011 815685 186076 1183176 76805 -- -- 2261742

7. Mr. D.C. Mitra,

Managing Director

Upto 30.09.2009 - -- 1470142 -- -- -- 1470142

8. Mr. Ranjan K. Jain,

Director/Operations

upto 31.08.2009 -- -- 477420 -- -- -- 477420

Total 9382729 2709460 5431970 977565 18501724

Notes:

1. Gratuity and other pensionary benefits of working Directors have not been included. Also, retirement benefits amounting to ̀ 10,91,652/- (Leave Encashment  

`648558 and Gratuity ̀ 443094/-) paid to Mr. Harish Chandra(former DF/RVNL) have not been included in the above.

2. i. Payment on account of PRP to Mr S.C. Agnihotri, Mr. Harish Chandra and Mrs. Gita Mishra pertains to financial year 2009-10.

ii. Payment on account of PRP to Mr. D.C. Mitra amounting to ̀ 643054 pertains to financial year 2007-08 and  ̀ 827088/- pertains to financial year 2009-10.

iii. Payment on account of PRP to Mr. Ranjan K. Jain amounting to ̀ 477420/- pertains to financial year 2009-10   

3.3 Investment Committee:

a. Scope of the Committee: In accordance with DPE guidelines, the 

Investment Committee of RVNL has been constituted to take investment 

decisions for short term deployment of surplus funds as per financial 

delegation(s) of power for this purpose. The decision taken by the 

Committee is put up to the Board of Directors of RVNL regularly for the 

information.    

b. Composition of Committee: The Committee consists of Managing 

Director, Director Finance and Director (Operations). Ms. Meenu Dang, 

GM (F) is Member Secretary to the Committee.  

c. Meetings and attendance of the Committee: The meetings of the 

committee are held generally on weekly basis or as required, and are 

attended by all the members.

3.4 RVNL’s Corporate CSR Committee   

a. Scope of the Committee: This Company has constituted a Corporate CSR 

Committee pursuant to the guidelines of Department of Public Enterprises 

(DPE) in November, 2011. The Committee has been constituted to monitor 

the implementation and execution of 5 Year Plan (2011-16) on RVNL’s CSR 

with the responsibilities of formulation of policies, sanction of projects, 

quarterly periodical reviews, reporting to the Board of Directors, 

Administrative Ministry and DPE, communication with National Hub etc. 

b. Composition of Committee: As on date of report, the Committee has the 

following composition:
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funs'kd dk uke in

Jherh xhrk feJk] funs'kd dkÆed v/;{k

Jh fot; vkuan] funs'kd ifj;kstuk lnL;

Jh  xUtw] funs'kd foŸk ¼12-9-2011½ lnL;

Jh Mh- ?kks"k jk;] dk-funs-@;kaf=d  leUo;d lnL;

Jh ,-ds- egrks] dk- funs-@;kaf=d ds lfpo                                            lgk;d leUo;d

v'kksd d`-

o"kZ okÆ"kd vke cSBd rkjh[k le; LFkku ikl fd;k x;k fo'ks"k ladYi

2010&11 8oha 16-09-2011 1200 cts lfefr d{k] jsy Hkou th gka- jsfofufy ds va'kdkfyd ¼xSj&lljdkjh½ funs'kdksa 
dk flÇVx 'kYq d c<k+ u s d s fy, dia uh vf/kfu;e dh /kkjk 31
ds varxZr jsfofufy ds laLFkk ds varÆu;eksa esa
cnyko djus ds fy, fo'ks"k ladYi ikfjr fd;k x;kA

2009&10 7oha 09-09-2010 1200 cts lfefr d{k] jsy Hkou ugha-

2008&09 6Bh 25-09-2009 1200 cts lfefr d{k] jsy Hkou ugha

x- lfefr dh cSBdsa rFkk mifLFkfr%& foŸk o"kZ 2011&12 ds nkSjku] lfefr 
us 8 cSBdsa dh] ftlesa lHkh lnL;ksa us Hkkx fy;kA

3-5 jsfofufy dh cksMZ Lrjh; nh?kZdkyhu fodkl lfefr%

d- lfefr dk dk;Z{ks=% lkoZtfud m|e foHkkx }kjk tkjh fn'kk&funsZ'kksa 
ds vuqlkj] jsfofufy funs'kd eaMy us uhfr fuekZ.k dk nkf;Ro] 
jsfofufy ds nh?kZdkyhu fodkl igyqvksa ds fØ;kUo;u dh frekgh 

leh{kk funs'kd eaMy iz'kklfud ea=ky;] lkoZtfud m|e foHkkx dks 
fjiksVZ izLrqr djus vkfn lfgr jsfofufy ds laiks"k.k ij iapo"khZ; 
;kstuk ¼2011&16½ dk vuqeksnu djrs gq, 24-10-2011 dks bl lfefr 
dk xBu fd;k-  

[k- lfefr dk xBu% bl lfefr dk xBu bl izdkj gS%

funs'kd dk uke in
Jh vkj-,u- vkxk] va'kdkfyd] xSj&ljdkjh ¼Lora=½ funs'kd v/;{k
Jh fot; vkuan] funs'kd ifj;kstuk lnL;
Jherh xhrk feJk] funs'kd dkÆed lnL;
Jh  xUtw] funs'kd foŸk                                                          lnL;v'kksd d`-

Jh ih-ds- Çlg] dk- funs-@volajpuk bl lfefr ds lfpo gSa- 

x- lfefr dh cSBdsa rFkk mifLFkfr%& foŸk o"kZ 2011&12 ds nkSjku] lfefr 
us 30 tuojh] 2012 dks ,d cSBd dh vkSj blesa lHkh lnL;ksa us Hkkx 
fy;k- 

3-6 vuqla/kku ,oa fodkl ij jsfofufy dh cksMZ Lrjh; lfefr%

d- lfefr dk dk;Z{ks=% bl lfefr dk xBu Hkh lkoZtfud m|e foHkkx 

}kjk tkjh fn'kk&funsZ'kksa ds vuqlkj] 24-10-2011 dks jsfofufy funs'kd 
eaMy }kjk fd;k x;k- bl lfefr dk xBu jsfofufy esa vuqla/kku ,oa 
fodkl dh izxfr dh leh{kk djus rFkk jsfofufy dh fu;a=.k iz.kkyh esa 
lq/kkj djus ds fy, fd;k x;k gS-

[k- lfefr dk xBu% lfefr dk xBu bl izdkj gS% 

funs'kd dk uke in
Jh vkj-,u- vkxk] va'kdkfyd] xSj&ljdkjh ¼Lora=½ funs'kd v/;{k
Jh fot; vkuan] funs'kd ifj;kstuk lnL;
Jherh xhrk feJk] funs'kd dkÆed lnL;
Jh  xUtw] funs'kd foŸk    lnL;
Jh eqdqy tSu] funs'kd ¼ifjpkyu½                                                      lnL;

v'kksd d`-

Jh ,l-ds- /kheu] dk- funs-@ifj;kstuk bl lfefr ds lnL; gSaA

x- lfefr dh cSBdsa ,oa mifLFkfr% foŸk o"kZ 2011&12 ds nkSjku] lfefr us 
30 tuojh] 2012 dk s ,d cBS d dh vkjS  ble as lHkh lnL;k as u s Hkkx fy;kA

4-0 'ks;j/kkjd f'kdk;r lfefr%

daiuh us 'ks;j/kkjd f'kdk;r lfefr dk xBu ugha fd;k gS] D;ksafd 
dia uh dh lia .w k Z inz Ÿk 'k;s j itaw h jys  e=a ky; vkjS  mld s ukferk as d s ikl g-S

5-0  vke cSBd%

daiuh dh fiNyh rhu okÆ"kd vke cSBdksa dh rkjh[k] le; vkSj LFkku 
rFkk blesa ikl fd, x, fo'ks"k ladYiksa dk fooj.k bl izdkj gS%

6-0 izdVu%  

I. daiuh us funs'kdksa ;k muds fj'rsnkjksa ds lkFk dksbZ Hkh ,slk ikVhZ laca/kh 
egRoiw.kZ dk;Z O;ogkj ugha fd;k gS] ftldk daiuh ds lkFk dksbZ cM+k 
fgr tqM+k gks ¼daiuh vf/kfu;e dh /kkjk 299 ds vuqikyu esa funs'kdksa 
}kjk fd;k x;k izdVu½-

II. fiNys rhu o"kks± ds nkSjku] dkuwu dk ikyu u djus ds dkj.k fdlh Hkh 
o/S kkfud ikz f/kdj.k }kjk dia uh ij dkbs  Z Hkh 'kfLr vkjkfs ir ugh a dh xb Z g-S

III. daiuh us lkoZtfud m|e foHkkx ¼MhihbZ½ }kjk ebZ] 2010 esa tkjh 
dkiksZjsV xous±l ij fn'kk&funsZ'kksa dk vuqikyu djus ds mik; fd, gSa- 
bu fn'kk&funsZ'kksa ds vuqlkj jsfofufy us vius cksMZ ds lnL;ksa rFkk 
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c. Meetings and attendance of the Committee: During the financial year 2011-12, 

the Committee held eight meetings and were attended by all the members.

3.5 RVNL’s Board level Sustainable Development Committee

a. Scope of the Committee: Pursuant to guidelines of Department of Public 

Enterprises (DPE), the Board of Directors of RVNL constituted the 

Committee on 24.10.2011 while approving the 5 Year Plan (2011-16) on 

RVNL’s Sustainability with the responsibilities of formulation of policies, 

quarterly periodical reviews of implementation of Sustainable 

Development initiatives of RVNL, reporting to the Board of Directors, 

Administrative Ministry, DPE etc.  

b. Composition of Committee: The Committee has been formed with the 

following composition:

Name of the Director Status

Mrs Gita Mishra, Director Personnel Chairperson

Mr. Vijay Anand, Director Projects Member

Mr. A K Ganju, Director Finance (w.e.f. 12.9.2011) Member

Mr. D. Ghosh Roy, ED/Mechanical Member Coordinator

Mr. A.K. Mahato, Secy to ED/Mechanical                                  Asstt. Coordinator 

c. Meetings and attendance of the Committee: During the financial year 

2011-12, the Committee had one meeting on 30th January, 2012 and was 

attended by all the members. 

3.6 RVNL’s Board level Advisory Committee on Research & Development 

a. Scope of the Committee: This Committee was also constituted by the 

Board of Directors of RVNL in accordance with the guidelines of 

Department of Public Enterprises (DPE) on 24.10.2011. The Committee 

has been constituted to monitor the progress of implementation of 

Research & Development, and system improvement initiatives in RVNL. 

b. Composition of Committee: The Committee has been formed with  the 

following composition:

c. Meetings and attendance of the Committee: During the financial year 

2011-12, the Committee had one meeting on 30th January, 2012 and was 

attended by all the members.

4.0 Shareholders’ Grievance Committee 

The Company has not constituted the Shareholders Grievance 

Committee as the entire-paid up share capital is held by Ministry of 

Railways and its nominees. 

5.0 General Body Meetings

The details relating to date, time, venue and the special resolutions passed at 

the last three Annual General Meetings of the Company are placed below:

Name of the Director Status

Mr. R. N. Aga, Part-time non-official (Independent) Director Chairman

Mr. Vijay Anand, Director (Projects) Member

Mrs Gita Mishra, Director (Personnel) Member

Mr. Ashok K Ganju, Director (Finance) Member

Mr. Mukul Jain, Director (Operations) Member

Mr. S.K. Dhiman, ED/Projects is Secretary to the Committee.

Name of the Director Status

Mr. R. N. Aga, Part-time non-official (Independent) Director Chairman

Mr. Vijay Anand, Director (Projects) Member

Mrs Gita Mishra, Director (Personnel) Member

Mr. Ashok K Ganju, Director (Finance) Member

Mr. P. K. Singh, ED/Infra, is Secretary to the Committee. 

Year AGM Date Time Venue Special Resolution passed

2010-11 8th 16.09.2011 1200 hrs Committee Room, Rail Bhawan Yes. The special resolution was passed for alteration of Articles

 of Association of RVNL under section 31 of Companies Act to

reflect the increase in sitting fee to part-time (non-official) 

Independent Directors of RVNL.

2009-10 7th 09.09.2010 1200 hrs Committee Room, Rail Bhawan                                           No

2008-09 6th 25.09.2009 1200 hrs Committee Room, Rail Bhawan                                           No

6.0 Disclosures  

I. The Company has not entered into any significant related party 

transactions with the Directors or their relatives (Disclosure made by 

Directors individually pursuant to section 299 of Companies Act) having 

potential interest with the Company at large.  

II. The Company has not been imposed penalty by any statutory authority 

owing to non-compliance under any law, during the last three years. 

III. The Company has taken steps to comply with the guidelines on Corporate 

Governance issued by Department of Public Enterprises (DPE) released 

in May 2010. In accordance with the guidelines, RVNL has evolved a Code 

of Business Conduct and Ethics for its Board Members and Senior 

Management Personnel, which has been displayed on the website of the 
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ofj"B izca/ku dkÆedksa ds fy, O;kolkf;d vkpj.k ,oa vkpkj lafgrk 
fodflr dh gS] ftls daiuh dh osclkbZV ij iznÆ'kr fd;k x;k gS- 
jsfofufy 2007&08 ls vius funs'kdksa dh fjiksVZ esa dkiksZjsV xous±l ij 
fjiksVZ vkSj izca/ku cgl vkSj fo'ys"k.k fjiksVZ dks Hkh 'kkfey dj jgh gS- 
daiuh dh 16 flracj] 2011 dks vk;ksftr fiNyh okÆ"kd vke cSBd esa 
v/;{k }kjk fn, x, Hkk"k.k e as bu fn'kk&fun'Zs kk as dk vuiq kyu Ökydrk g-S  

IV. daiuh dks foŸk o"kZ 2011&12 ds nkSjku dksbZ Hkh v/;{kh; funs'k izkIr 
ugha gq, gSa- 

V. jsfofufy ds ys[kksa esa ukes dh xbZ O;; dh lHkh ensa jsfofufy dks lkSaih 
xbZ ifj;kstukvksa ds dk;kZUo;u ds mÌs'; ls gSa vkSj ifj;kstuk O;; ls 
lacaf/kr gSa-  

VI. lafonkxr ck/;rkvksa ds :i esa fu;qfä dh 'krks± ds vuqlkj fd, x, 
O;; dk s NkMs d+ j fun's kd eMa y ij dkbs  Z Hkh O;fäxr O;; ugh a fd, x, g-aS

VII. dqy O;; dh rqyuk esa foŸkh; O;; ds izfr'kr ds :i esa iz'kklfud vkSj 
dk;kZy; O;; dk fooj.k

7-0 lhbZvks@lh,Qvks izek.khdj.k

funs'kd eaMy dks ;Fkk izLrqr] Jh ,l-lh- vfXugks=h] izca/k funs'kd 
rFkk Jh  xUtw] funs'kd foŸk }kjk fof/kor~ gLrk{kfjr 
izek.k&i= fjiksVZ esa vuqyXud&d2 ij layXu gSA

8-0 lapkj ds lk/ku% 

ys[kk ijhf{kr okÆ"kd foŸkh; ifj.kke vkSj okÆ"kd fjiksVZ jsfofufy dh 
osclkbZV] www.rvnl.org ij viyksM dj nh xbZ gS- fofHkUUk foHkkxksa 
dh fufonk,a] iznku dh xbZ fufonkvksa@lafonkvksa dk fooj.k] vU; 
ljdkjh lekpkjksa lfgr jsfofufy ds HkkSfrd ,oa foŸkh; ifj.kke Hkh 

v'kksd d`-

jsfofufy dh osclkbZV ij viyksM dj fn, x, gSa- jsfofufy dh 
osclkbZV ij viyksM dh xbZ lwpuk dks le;&le; ij eqgS;k djkbZ 
tkus okyh lwpukvksa ds vuqlkj v|ru fd;k tkrk gSA osclkbZV dk 
Çgnh :ikUrj Hkh miyC/k gSA

9-0 'ks;j/kkjdksa ds lwpukFkZ

i) okÆ"kd vke cSBd

rkjh[k % 14 flrEcj] 2012

le; % 04%00 cts

LFkku % lfefr d{k] jsy Hkou] ubZ fnYyh&110001

ii) foŸk o"kZ

daiuh dk foŸk o"kZ 1 vizSy ls 31 ekpZ gSA

funs'kd eaMy }kjk okÆ"kd ys[kksa dk vuqeksnu 28.06.2012

'ks;j/kkjdksa }kjk ys[kk ijhf{kr okÆ"kd ys[kksa dks viukuk 21.09.2012

iii) ys[kksa dks can djuk 

dia uh lnL;k as d s jftLVj rFkk 'k;s j vra j.k ifq Lrdk dk s cUn ugh a djrh g-S

iv) ykHkka'k dh vnk;xh

ykHkka'k dk Hkqxrku blds ?kksf"kr gks tkus ds 5 fnuksa ds Hkhrj dj fn;k 
tkrk gS- daiuh ds funs'kd eaMy us 31 ekpZ] 2012 dks lekIr foŸk o"kZ 
ds fy, 20 djksM+ #- ds vafre ykHkka'k ds Hkqxrku dh flQkfj'k dh gSA 
16-09-2011 dks fiNyh okÆ"kd vke cSBd esa ?kksf"kr fd, x, 12-50 
djksM+ #- ds ykHkka'k dh jkf'k dk Hkqxrku daiuh vf/kfu;e] 1956 ds 
vuqlkj jsy ea=ky; dks dj fn;k x;k gSA

v) 'ks;jksa dk forj.k% 

dksfV /kkfjr 'ks;jksa dh la- 'ks;jksa dk izfr'kr % 

dsUæ ljdkj ¼jsy eaa=ky;½ Hkkjr ds jk"Vªifr vkSj muds ukferksa ds uke 2085020100 100-00

tksM+ 2085020100 100-00

pwafd lexz iznŸk 'ks;j iwath Hkkjr ljdkj ¼jsy ea=ky;½ ds ikl gS] vr% 
,d ljdkjh ukferh 'ks;j/kkjd ds in esa ifjorZu gksus ls nwljs 
ljdkjh ukferh 'ks;j/kkjd dks 'ks;jksa dk varj.k rduhdh izo`fr dk 
gksrk gS- vr% bl dk;Z ds fy, daiuh lfpo dks izkf/k—r fd;k x;k gS 
vkSj dksbZ varj.k yafcr ugha gS-

(vi) la;a= yksds'ku@ifjpkyfud bdkbZ
jsfofufy ds ikl la;a= yksds'ku ;k ifjpkyfud bdkb;ka ugha gS cfYd 
blds ikl ns'kHkj esa 15 ls vf/kd jkT;ksa esa ifj;kstuk dk;kZUo;u 
bdkb;ka gSa-   

10-0xSj&vko';d vis{kk,a
i. 'ks;j/kkjdksa ds lwpukFkZ

okÆ"kd vke cSBd ls igys 'ks;j/kkjdksa dks Hksth tkus okyh okÆ"kd 
fjiksVZ ds vykok] jsfofufy ds ,dy 'ks;j/kkjd jsy ea=ky; dks daiuh 
dh okLrfod ,oa foŸkh; izxfr dh vkof/kd lwpuk fu;fer :i ls 
Hksth tkrh gS-

ii. ys[kk ijh{kk vgZdrk,a%
xSj&vgZd foŸkh; ifj.kke lqfuf'Pkr djus ds fy, daiuh gj laHko 
iz;kl dj jgh gS vkSj blds fy, dksbZ egRoiw.kZ vgZdrk fu/kkZfjr ugha 
dh xbZ gS-  

iii. cksMZ ds lnL;ksa dks izf'k{k.k%
bl laca/k esa] lkoZtfud m|e foHkkx }kjk dkiksZjsV xous±l ij tkjh 
fn'kk&funsZ'kksa ds vuqikyu esa daiuh us jsfofufy ds funs'kd eaMy ds 
fy, ,d izf'k{k.k uhfr cukbZ] ftldk vuqeksnu funs'kd eaMy }kjk 

21-02-2012 dks fd;k x;k- bl uhfr dks daiuh dh osclkbV 
www.rvnl.org. viyksM fd;k x;k gSA
jsfofufy dh :ijs[kk] O;kolkf;d ekunaMksa vkfn ds ckjs esa cksMZ ds 
lnL;ksa dks izf'kf{kr djus ds fy, jsfofufy igy djrh gS- jsfofufy dh 
dk;Z iz.kkyh ls lacaf/kr egRoiw.kZ ifj.kkeksa vkSj lHkh lacaf/kr ekeyksa dks 
le;&le; ij jsfofufy izca/ku }kjk jsfofufy ds funs'kd eaMy ds 
va'kdkfyd funs'kdksa ¼ljdkjh½ vkSj ¼xSj&ljdkjh½] tSlk Hkh ekeyk 
gks lkSaik tkrk gS- okÆ"kd fjiksVks±] Kkiu vkSj laLFkk ds varÆu;e] 
jsfofufy vkSj jsy ea=ky; ds chp gq, leÖkkSrk Kkiu vkfn lfgr 
daiuh ls lacaf/kr lHkh nLrkostksa dks vko';drkuqlkj mUgsa eqgS;k 
djk;k tkrk gSA
o"kZ ds nkSjku] Jh eqdqy tSu] funs'kd ¼ifjpkyu½ vkSj MkW-¼izks-½ ,l-,l- 
pVthZ] Lora= funs'kd dks LVsaÇMx dkaÝsal vkQ ifCyd baVjizkbtst 
¼Ldksi½ }kjk 14 o 15 fnlEcj] 2011 dks vk;ksftr lhih,lbZ cksMZ }kjk 
vk;ksftr O;kolkf;d izf'k{k.k fnykus ds fy, dkikjZs Vs  xoul±s  l s
lca fa /kr 8o as ifz 'k{k.k dk;ØZ e d s fy, ukfer fd;k x;kA

iv. lrdZrk uhfr ¼foly Cyksvj ikWfylh½
jsfofufy] jsy ea=ky; ds varxZr ,d ljdkjh daiuh gksus ds ukrs eq[; 
lrdZrk vk;ksx ¼lhohlh½ ds varxZr vkrh gS- vr% lhohlh ds 
fn'kk&funsZ'kksa ds vuqlkj] daiuh ds lHkh deZpkfj;ksa vkSj blds xzkgdksa 
ds fy, ,d ra= fodflr fd;k x;k gS ftlds ek/;e ls fdlh Hkh 
vuSfrd O;ogkj] okLrfod ;k lansgkLin /kks[kk/kM+h ij utj j[kh 
tkrh gS vkSj buls lacaf/kr fjiksVZ lh/ks eq[; lrdZrk vf/kdkjh ;k izca/k 
funs'kd ls dh tk ldrh gS- cgjgky] daiuh esa mŸke dkiksZjsV xous±l 

ij 
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Company. RVNL has also included a Report on Corporate Governance 

and Management Discussion and Analysis Report in its Directors Report 

since 2007-08.  The compliance to these Guidelines was also reflected in 

the Chairman’s speech delivered at the last Annual General Meeting of the 

Company held on 16th September, 2011. 

IV. The Company has not received any Presidential directive during the 

financial year 2011-12.

V. All items of expenditure debited in the Books of Accounts of RVNL are for 

the purpose of project execution entrusted to RVNL and are related to 

project expenditure. 

VI. There are no personal expenses incurred for the Board of Directors except 

which are as per terms of appointment as contractual obligations. 

VII. Details of Administrative and office expenses as a percentage of total 

expenses vis-à-vis financial expenses – During the year, the Ministry of 

Railways has rationalised the revenue stream of RVNL and the principles

of allocation of administrative expenses in RVNL have been reviewed by 

the Audit Committee.  The percentage of administrative expenses to total 

expenses was 3.41%  in 2011-12.

7.0 CEO/CFO Certification

The certificate duly signed by Mr. S.C. Agnihotri, Managing Director and 

Mr. Ashok K. Ganju, Director (Finance), as presented to Board of 

Directors, is annexed as Annexure-A2 to the report. 

8.0 Means of Communication

The audited annual financial results and Annual Report are displayed on 

RVNL website, www.rvnl.org. Tenders of various departments, details of 

Transfer of shares is normally technical in nature from one Government 

nominee shareholder to another upon change in incumbency, as the entire paid-

up share capital of the Company is held by Government of India (Ministry of 

Railways). To affect the transfer, Company Secretary has been authorized and 

no transfer is pending.

vi) Plant locations/Operating units

RVNL does not have plant locations or operating units but has its Project 

Implementing Units in more than fifteen states across the Country.

A list of the units has been mentioned in the Report.   

10.0 Non-mandatory requirements 

i. Information to Shareholders

Apart from the Annual Reports which are sent to shareholders before the 

Annual General Meeting, the periodical information(s) on the physical and 

financial progress of the Company are regularly sent to Ministry of 

Railways, the sole shareholder of RVNL.

ii. Audit Qualifications

The Company has been putting all efforts towards ensuring a regime of 

unqualified financial statements and there have been no significant 

qualifications.  

iii. Training  of Board Members

In this regard, pursuant to clause 3.7 of the guidelines released by 

Department of Public Enterprises on Corporate Governance, the 

Company has framed a Training Policy for Board of Directors of RVNL 

which was approved by Board of Directors on 21.02.2012. The Policy is 

also posted on the Company’s website, www.rvnl.org.

RVNL also takes initiatives to train its Board members about RVNL’s 

profile, business parameters, etc. All the relevant issues and significant 

developments related to the working of RVNL are imparted to part-time 

Directors {(official) and (non-official), as the case may be} by the 

management of RVNL from time to time. The documents related to the 

Company including Annual Reports, Memorandum and Articles of 

Association, MoU between RVNL and Ministry of Railways etc are 

provided to them as per the requirement.

During the year,  Mr. Mukul Jain, Director (Operations) and Dr. (Prof) S. S. 

Chatterji, Independent Director were nominated for 8th programme on 

Corporate Governance for professionalization of CPSEs Boards, 

organized by Standing Conference of Public Enterprises (SCOPE) on 

December 14th -15th, 2011.    

iv. Whistle Blower Policy

RVNL, being a Government Company under Ministry of Railways, is 

covered under Chief Vigilance Commission (CVC) and  as per CVC 

guidelines, a mechanism is established or all its employees and clients to 

report about any unethical behaviour, actual or suspected fraud to the 

CVO or the Managing Director directly.  However, to further encourage 

best Corporate Governance practices within the Company, a Whistle-
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Category No. of shares held % of shareholding 

Central Government (Ministry of Railways) in  2085020100 100.00

the name of President of India and its nominees

     Total 2085020100 100.00

tenders/contracts awarded, Physical and Financial Plan of RVNL 

alongwith other official news releases are also uploaded on the website of 

RVNL. The information uploaded on the website of RVNL is updated from 

time to time according to the information provided. A Hindi Version of the 

website is also available.  

9.0 Shareholders’ Information

i) Annual General Meeting

Date : 14th  September, 2012

Time : 1600 hrs 

Venue : Committee Room, Rail Bhawan, New Delhi-110001

ii) Financial Year

The Company’s Financial Year is from 1st April to 31st March.

Approval of Annual Accounts by BOD 28.06.2012

Adoption of Audited Annual Accounts by shareholders 21.09.2012

iii) Book Closure

The Company does not resort to closure of Register of Member

and Share Transfer Books of the Company.

iv) Payment of Dividend

Dividend when declared is paid within 5 days of declaration. The Board of 

Directors of the Company has recommended payment of a final Dividend 

of `20 crore for the financial year ended 31st March, 2012. Dividend 

declared for the year 2010-11 amounting to `12.50 crore  in the last 

Annual General Meeting held on 16.09.2011 was paid to Ministry of 

Railways in accordance with Companies Act, 1956 .

v) Distribution of shareholding 
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i)fr;ka tkjh j[kus ds fy, ,d foly Cyksvj ikWfylh rS;kj dh xbZ gS 
vkSj funs'kd eaMy ds vuqeksnu ls bls daiuh dh osclkbZV 
www.rvnl.org.  Mkyk x;k gSA
fdlh Hkh deZpkjh dks funs'kd eaMy dh ys[kk ijh{kk lfefr ds le{k 
viuh ckr j[kus dh eukgh ugha gS-   

v. osru lfefr%

—i;k fjiksVZ dk iSjk 3-2 ns[ksa-

11-0 O;kolkf;d vkpj.k ,oa vkpkj lafgrk%

lkoZtfud m|e foHkkx }kjk tkjh dkiksZjsV xous±l ds fn'kkfunsZ'kksa ds 
vuqlkj] jsfofufy ds funs'kd eaMy ds vuqeksnu ds i'Pkkr~ daiuh us 
cksMZ ds lnL;ksa rFkk ofj"B izca/ku vf/kdkfj;ksa ds fy, jsfofufy dh 
eq[; ekU;rkvksa lfgr O;kolkf;d vkpj.k ,oa vkpkj lafgrk dk 

ij

fuekZ.k fd;k gSA bl vkpkj lafgrk dks daiuh dh osclkbZV 
www.rvnl.org ij Hkh iksLV fd;k x;k gSA

foŸk o"kZ 2011&12 ds fy, cksMZ ds lHkh lnL;ksa rFkk ofj"B izca/ku 
vf/kdkfj;ksa ls izkIr iqf"V ds vk/kkj ij vkpkj lafgrk dk vuqikyu 
lqfuf'Pkr fd;k x;k gSA bl laca/k esa izca/k funs'kd }kjk fof/kor~ 
gLrk{kfjr ,d /kks"k.kk i= *vuqyXud ̂d&1*  ij j[kk x;k gS vkSj ;g 
fjiksVZ dk ,d Hkkx gSA

12-0vuqikyu dk izek.k&i=

lkoZtfud m|e foHkkx }kjk tkjh fn'kkfunsZ'kksa ds vuqlkj dkiksZjsV 
xous±l dh 'krks± ds vuqikyu ds laca/k esa ,d vH;kljr daiuh lfpo 
ls izek.k&i= izkIr dj bls okÆ"kd fjiksVZ esa vuqyXud 'd&3' ds :i 
esa 'kkfey fd;k x;k gS-

vuqyXud d&1
foŸk o"kZ 2011&12 ds fy, cksMZ ds 

ofj"B izca/kdksa }kjk vkpj.k lafgrk ds vuqikyu ds laca/k esa izca/k funs'kd dk ?kks"k.kk i=  

eSa ,l-lh- vfXugks=h] izca/k funs'kd] jsy fodkl fuxe fyfeVsM] ,rn~}kjk ;g ?kks"k.kk djrk gwa fd daiuh ds lHkh funs'kd eaMy ds lnL;ksa rFkk ofj"B 
izca/kdksa us o"kZ 2011&12 ds nkSjku vkpkj lafgrk rFkk daiuh dh eq[; ekU;rkvksa dk vuqikyu lqfuf'Pkr fd;k gS-

gLrk- 
¼,l-lh- vfXugks=h½

izca/k funs'kd
LFkku% ubZ fnYyh
fnukad % 27-06-2012

' '

lnL;ksa rFkk 

vuqyXud&d2

izca/k funs'kd vkSj foŸk izeq[k dk izek.k&i=

geus foŸk o"kZ 2011&12 ds fy, foŸkh; fooj.k vkSj udnh izokg fooj.k dh leh{kk dj yh gS rFkk gekjh loksZŸke tkudkjh vkSj fo'okl ds vuqlkj%
i) bu fooj.kksa esa dksbZ Hkh vlR; fooj.k ugha gS ;k dksbZ okLrfod rF; fNik;k ugha x;k gS ;k dksbZ Hkh Hkzked fooj.k ugha gS-
ii) ;s fooj.k daiuh dh okLrfod ,oa LoPN rLohj izLrqr djrs gSa vkSj ekStwnk ys[kk ekudksa rFkk ykxw dkuwuksa vkSj fofu;eksa dk vuqikyu djrs gSa-
iii) gekjh loksZŸke tkudkjh vkSj fo'okl ds vuqlkj] o"kZ ds nkSjku dksbZ Hkh dk;Z O;ogkj ,slk ugha fd;k x;k gS] tks fd daiuh dh vkpkj lafgrk dk 

mYya?ku djrk gks ;k xSj&dkuwuh gks-
iv) foŸkh; fjiksÉVx ds fy, vkarfjd fu;a=.k gsrq ge viuh ftEesnkjh Lohdkj djrs gSa vkSj foŸkh; fjiksÉVx ls lacaf/kr vkarfjd fu;a=.k iz.kkyh dh 

dk;Z dq'kyrk dk ewY;kadu geus dj fy;k gS- geus ys[kk ijh{kdksa rFkk ys[kk ijh{kk lfefr dks viuh vkarfjd fu;a=.k iz.kkyh ds fMtkbu vkSj 
ifjpkyu ls lacaf/kr [kkfe;ksa ftlds ckjs esa gesa tkudkjh gS vkSj bu [kkfe;ksa dks nwj djus ds fy, fd, x, mik;ksa ;k izLrkfor mik;ksa dh 
tkudkjh ns nh gS-

v) geus ys[kk ijh{kdksa rFkk ys[kk ijh{kk lfefr ds lkFk fuEufyf[kr ij ppkZ dh gS%&

d- o"kZ ds nkSjku foŸkh; fjiksÉVx ij vkarfjd fu;a=.k iz.kkyh esa fd, x, egRoiw.kZ cnyko;
[k- o"kZ ds nkSjku ys[kk uhfr;ksa esa egRoiw.kZ cnyko rFkk ftUgsa foŸkh; fooj.kksa dh fVIi.kh esa izdV fd;k x;k gS; vkSj

vi) ,slk dksbZ /kks[kk/kM+h dk ekeyk ugha gS] ftldh tkudkjh daiuh dks u gks vkSj u gh fdlh ,sls ekeys dh ftlesa foŸkh; fjiksÉVx ij daiuh dh 
vkarfjd fu;a=.k iz.kkyh esa izca/ku ;k fdlh deZpkjh dh egRoiw.kZ Hkwfedk jgh gksA

gLrk@&
,l-lh- vfXugks=h  xUtw
izca/k funs'kd funs'kd foŸk

LFkku% ubZ fnYyh 
fnukad% 28-06-2012

gLrk@&
v'kksd d`-
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blower Policy of RVNL has been prepared and after approval of the Board 

of Directors, is placed on the Company’s website, www.rvnl.org.

No employee has been denied access to the Audit Committee of the Board 

of Directors.   

v. Remuneration Committee

Please refer to para 3.2 of the report. 

11.0  Code of Business Conduct and Ethics

As per the guidelines on Corporate Governance released by Department 

of Public Enterprises, the Company has laid down its Code of Business 

Conduct and Ethics along with RVNL’s Key Values for the Board Members 

and Senior Management Personnel. The Code of Conduct is also posted 

on the website of the Company, www.rvnl.org.

The Compliance of the Code of Conduct has been affirmed on the basis of 

confirmation received from all the Board members and senior 

management personnel for the financial year 2011-12. A declaration to 

this effect, duly signed by the Managing Director is placed at Annexure 

''A1” and forms part of this report. 

12.0  Compliance Certificate 

Certificate obtained from a Practicing Company Secretary regarding 

compliance of the conditions of Corporate Governance in accordance with 

the guidelines issued by Department of Public Enterprises has been 

included as Annexure ''A-3” in the Annual Report. 

Annexure ''A1”

Declaration by Managing Director regarding compliance with

the Code of Conduct by Board Members and Senior Management for the Financial Year 2011-12

I, S.C. Agnihotri, Managing Director, Rail Vikas Nigam Limited, do hereby declare that all the members of the Board of Directors and the Senior Management team of 

the Company have affirmed their compliance with the Code of Conduct and key values of the Company during 2011-12. 

Sd/-

(S.C. Agnihotri)

Managing Director

Place: New Delhi

Date: 27.06.2012

Annexure ''A2”

Managing Director and Finance Head Certification

We have reviewed financial statements and the cash flow statement for the financial year 2011-12 and to the best of our knowledge and belief:

i) These statements do not contain any materially untrue statement or omit any material fact or contain statements that might be misleading;

ii) These statements together present a true and fair view of the Company’s affairs and are in compliance with existing accounting standards, applicable laws and 

regulations.

iii) There are, to the best of our knowledge and belief, no transactions entered into by the Company during the year which are illegal or violative of the Company’s 

code of conduct.

iv) We accept responsibility for establishing and maintaining internal controls for financial reporting and that we have evaluated the effectiveness of the internal 

control systems of the Company pertaining to financial reporting. We have disclosed, to the auditors and the Audit Committee, deficiencies in the design or 

operation of such internal controls of which we are aware and the steps we have taken or propose to take or rectify these deficiencies.

v) We have discussed with the auditors and the Audit Committee

(a) Significant changes internal control over financial reporting during the year.

(b) Significant changes in accounting policies during the year, and that the same have been disclosed in the notes to the financial statements; and

vi) There was no instance of significant fraud of which we are not aware nor there has been involvement of management or an employee having significant role in 

the Company’s under internal control system over financial reporting.

Place: New Delhi
Date: 28.06.2012

Sd/-
S.C. Agnihotri

Managing Director

Sd/-
Ashok K. Ganju
Director Finance
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izca/ku cgl ,oa fo'ys"k.k fjiksVZ

vkS|ksfxd lajpuk ,oa fodkl%

2011&12 esa jsyos us Hkkjr ds ifjogu {ks= esa egRoiw.kZ Hkwfedk vnk dhA 
jsyos us yxHkx 8 fcfy;u ;k=h rFkk 970 fefy;u Vu eky <ks;k vkSj o"kZ 
2012&13 esa 1000 fefy;u Vu eky <ks,] tkus dh mEehn gS- cgjgky] 
bruh o`f) ds ckotwn] eky ;krk;kr 1950&51 ds 89% ls cqjh rjg ?kVdj 
2011&12 esa dsoy 30% jg x;k- bl deh dh eq[; otg ekax iwjh djus ds 
fy, mPp ?kuRo okys ekxks± ij {kerk esa deh rFkk vi;kZIr jsy volajpuk 
gSA- Hkkjrh; jsy ij {kerk lao)Zu dh nj vi;kZIr gSA 

jsy {ks= dh XIIoha ;kstuk ds fy, dk;Zdkjh lewg dh viuh fjiksVZ esa ;kstuk 
vk;ksx us ,sls eq[; {ks=ksa dh igpku dh gS] ftu ij Hkkjrh; jsy dks fo'ks"k 
:i ls /;ku nsus dh t:jr gS] os {ks= gSa%& {kerk dk l`tu] usVodZ dk 
vk/kqfudhdj.k] ifjlaifŸk mi;ksx rFkk mRikndrk esa lq/kkj] py LVkWd rFkk 
vuqj{k.k i)fr;ksa dk vk/kqfudhdj.k vkSj lsok dh xq.koŸkk esa lq/kkj djuk] 
{kerk l`tu ds varxZr fo'ks"k :i ls mPp ?kuRo okys xfy;kjksa ij /;ku 
nsuk rFkk ekStwnk usVodZ ij vojks/kksa dk nwj djuk rkfd vf/kd ;krk;kr dks 
ogu fd;k tk ldsA vafre ehy laidZ rFkk iŸku laidZ ds fy, fuos'k dks 
Hkh izkFkfedrk nsuh gksxhA

Hkkjrh; jsy ds fot+u 2020 nLrkost esa 2020 rd Hkkjrh; jsy ds usVodZ esa 
25000 fd-eh- ubZ ykbusa] 30000 fd-eh- nksgjhdj.k@cgq ykbusa rFkk 33000 
fd-eh- fo|qrhdj.k ds }kjk volajpuk dh bl deh dks iwjk djus ij tksj 
fn;k x;k gS- fot+u 2020 nLrkost ds vuqlkj] vxys 10 o"kks± esa {kerk 
lao)Zu] mUUk;u rFkk jsyos ds vk/kqfudhdj.k ds fy, vuqekur% 140]00]000 
djksM+ #- dh vko';drk gksxhA bl jkf'k dk ,d cM+k Hkkx ifj;kstukvksa dks 
lkoZtfud&futh Hkkxhnkjh ¼ihihih½ vk/kkj ij fØ;kfUor djus lfgr 
vfrfjä ctVh; lalk/kuksa ls tqVk;k tk,xkA 10 o"kZ dh NksVh vof/k esa 
{kerk l`tu dh egRoiw.kZ pqukSrh dk lkeuk djus ds fy, ifj;kstukvksa dks 
Rofjr vk/kkj ij dk;Zdq'ky rjhds ls le; ij rFkk ctV lhek ds vanj iwjk 
djuk vfr vko'd gksxkA

bldh i`"BHkwfe esa jsfofufy ds ikl ns'k esa jsy volajpuk ds fodkl gsrq 
egRoiw.kZ Hkwfedk vnk djus ds fy, mi;qä volj gSA fiNys o"kks± esa] 
ifj;kstukvksa dks Rofjr vk/kkj ij iwjk djus esa blus egkjr gkfly dh gS 
rFkk viuh fufonk iz.kkyh vkSj ifj;kstuk izca/ku i)fr;ksa esa lq/kkj fd;k gS- 
jsfofufy us izkjaHk esa nksgjhdj.k] vkeku ifjorZu] ubZ ykbusa vkSj jsy 
fo|qrhdj.k ifj;kstukvksa ij dk;Z fd;kA Lo;a dks ifj;kstuk fØ;kUo;u ds 
{ks= esa lqLFkkfir djus ds mijkar] daiuh us vc nwljs dk;ks± dh vksj :[k 
fd;k gS rFkk esVªks ykbuksa vkSj dkj[kkuksa ds fuekZ.k lfgr daiuh fofHkUUk 
izdkj dh ifj;kstukvksa ij dk;Z dj jgh gSA jsfofufy dks fgeky; esa 
_f"kds'k ls d.kZiz;kx ubZ ykbu dh jk"Vªh; ifj;kstuk dk dk;Z Hkh lkSaik 
x;k gS rFkk bl ifj;kstuk ds 'kh?kz fØ;kUo;u vkSj lkFk gh lkFk laj{kk rFkk 
xq.koŸkk lqfuf'Pkr djus ds fy, ;g bl ifj;kstuk ds Hkw&rduhdh losZ{k.k 
vkSj vU; v/;;uksa ij dk;Z dj jgh gSA jsy fo|qrhdj.k dk;ZØe dh Hkkjh 
ekax gS vkSj jsfofufy bl {ks= esa egRoiw.kZ Hkwfedk vnk dj jgh gSA

;kstuk vk;ksx us Hkh ;g ekuk gS fd jsy ifj;kstkvksa ds fy, foŸkiks"k.k dk 
eq[; lzksr futh fuos'k gksxk- vfrfjä ctVh; lalk/kuksa dks tqVkus ds fy,] 
Hkkjrh; jsy dks ifj;kstukvksa ds fuekZ.k] ewY;kadu vkSj fu"iknu ds 
dk;Zdq'ky ekWMy dh vko';drk gksxh] ftlds fy, jsfofufy iwjh rjg ls 
rS;kj gSA jsy {ks= esa jsfofufy gh vdsyk ,slk laxBu gS ftlus ihihih vk/kkj 
ij ifj;kstukvksa dks lQyrkiwoZd fØ;kfUor fd;k gS- vr%] ihihih vk/kkj 

ij ifj;kstuk,a fØ;kfUor djus rFkk lalk/ku tqVkus ds fy, jsfofufy ds 
ikl egRoiw.kZ volj gS vkSj jsfofufy bu pqukSfr;ksa dk lkeuk djus ds fy, 
Lo;a dks rS;kj dj jgh gS- fofHkUUk izdkj dh jsy volajpuk ifj;kstukvksa dks 
fu"ikfnr djus ds fy, jsfofufy ihihih ds u, ekWMyksa ij fopkj dj jgh gS-

bldh i`"BHkwfe dks ns[krs gq,] ,slk vuqHko fd;k tk jgk gS fd jsfofufy 
Hkkjrh; jsy ds foLrkj vkSj volajpuk ifj;kstukvksa ds fodkl esa ,d 
egRoiw.kZ Hkwfedk vnk djsxh- jsfofufy dks jsy ea=ky; }kjk pykbZ tk jgh 
fofHkUUk ifj;kstukvksa dk dk;Z lkSais tkus ls egRoiw.kZ volj izkIr gksaxs- lkFk 
gh lkFk] jsfofufy bl ckr dks Hkh iw.kZ :i ls leÖkrh gS fd og iw.kZ gks pqdh 
ifj;kstukvksa dks 'kh?kzkfr'kh?kz jsyos dks lkSai ns rkfd Hkkjrh; jsy vius 
fofHkUUk izdkj ds xzkgdksa dh vko';drkvksa dks iwjk dj ldsA

jsy fodkl fuxe fyfeVsM ¼jsfofufy½ ,d lkj   

jsy fodkl fuxe fyfeVsM dk l`tu 2003 esa jk"Vªh; jsy fodkl ;kstuk ds 
varxZr ,d fo'ks"k iz;kstu ifj;kstuk ds :i esa fofHkUUk jsy ifj;kstukvksa 
vFkkZr~ vkeku ifjorZu] ubZ ykbusa] nksgjhdj.k ;k vfrfjä ykbusa ftUgsa 
Hkkjrh; jsy usVodZ ij {kerk vojks/kksa dks nwj djus ds fy, xSj&ctVh; 
lalk/kuksa ls yxk;k tk,xk] fo'ks"k :i ls LoÆ.ke prqHkqZt ;kstukvksa rFkk 
blds fod.kks± ij rFkk fo'kky vkdkj dh bZihlh lafonk,a iznku dj i'; 
{ks=ksa ls iŸku laidZ eqgS;k djkus rFkk eYVh ekWMy xfy;kjksa dk fuekZ.k djus 
ds fy, fd;k x;k Fkk- esVªks jsy dksydkrk rFkk dkj[kkuk ifj;kstukvksa dk 
fuekZ.k dk;Z lkSais tkus ls jsfofufy Rofjr vk/kkj ij volajpuk 
ifj;kstukvksa dks dk;kZfUor djus okyh ,d eq[; daiuh cu xbZ gSA

jsfofufy ifj;kstuk fodkl ,oa fØ;kUo;u ds fy, vko';d lalk/kuksa dh 
O;oLFkk ;k rks lh/ks ;k ifj;kstuk fo'ks"k ,lihoh ;k dksbZ vU; foŸk iks"k.k 
lajpuk dk l`tu djds iwjk djrh gS tks fofHkUUk ifj;kstukvksa ds fy, 
mi;qä gksrh gSA jsfofufy jsy lsDVj esa ihihih ds fy, uhfr ,oa fofu;eu 
ÝseodZ dks lqn`<+ djus esa Hkh lfEefyr gSA

'kfä;ka@detksfj;ka@volj@pqukSfr;ka

'kfä;ka 

1- jsfofufy us j.kuhfrdkj LVsd gksYMjksa ds lkFk feydj ifj;kstuk 
fo'ks"k ,lihoh dk l`tu dj ubZ ykbuksa ds fuekZ.k ds fy, 
lQyrkiwoZd fuf/k;ka tqVkbZ gSa- jys k@as jfs ofufy }kjk dos y 526 djkMs  + #- 
tks fd dqy fuos'k dk 13% gS] ds dqy bfDoVh fuos'k ds lkFk 
5 ,lihoh ds ek/;e ls 4324 djksM+ #- dh ifj;kstuk,a 'kq: dh xbZ gSaA

2- eaf=eaMy us ,uvkjohokbZ ds varxZr jsfofufy dh ifj;kstukvksa dks 
eatwj djus ds fy, ,d fo'ks"k izfØ;k dk vuqeksnu fd;k gS- jsfofufy 
}kjk izLrkfor cSadxzká ifj;kstuk,a jsyos cksMZ }kjk foŸk ea=ky; ds 
vuqeksnu ls Rofjr vk/kkj ij Loh—r dh tk ldrh gSa- blls vfrfjä 
ctVh; lalk/kuksa ds ek/;e ls pykbZ tkus okyh ifj;kstukvksa dks 'kh?kz 
Loh—fr fey tkrh gS-  

3- jsy ea=ky; us fcuk fdlh foŸkh; lhek ds vuqekuksa dks Loh—r djus 
rFkk lafonk,a iznku djus dh 'kfä jsfofufy dks iznku dj nh gS- blls 
jsfofufy vU; jsyksa dh vis{kk ifj;kstukvksa dks 'kh?kz fØ;kfUor dj 
ldrh gS- pwafd jsfofufy cM+h lafonk,a iznku dj ldrh gS- vr% vc 
;g ,y ,aM Vh] ,QdkWUl] flEIySDl] xSeu bafM;k] ukxktqZu vkfn 
tSlh Hkkjr dh mŸke volajpuk daifu;ksa dks viuh vksj vkdÆ"kr 
djus esa l{ke gks xbZ gSA

vuqyXud&^[k*
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Industry Structure and Development:

Railways play a significant role in India’s transport sector – in 2011-12, railways 

carried approximately 8 billion passengers and 970 million tons of freight and it 

is expected to carry over 1,000 million tons in 2012-13. However, despite this 

increase, the share of rail freight transport has reduced drastically from 89% in 

1950-51 to 30% in 2011-12. One of the main reasons for this decline has been 

the capacity constraints on the high density routes and the inadequacy of rail 

infrastructure to meet the demand.  The rate of capacity enhancement on Indian 

Railways has been far from adequate.  

The Planning Commission, in the Working Group Report for XII Plan for the 

Railway sector has identified that the key areas where Indian Railways need to 

focus are creation of capacity, modernization of network, improvement in asset 

utilization and productivity, modernization of rolling stock and maintenance 

practices, and improving the quality of services. Capacity creation will need to 

focus especially on high density corridors and removing bottlenecks on existing 

networks to support higher traffic volumes.  Investment will also need to be 

prioritized for last mile linkages and port connectivity. 

The Vision 2020 document of Indian Railways seeks to address the 

infrastructure gap on railways by adding 25,000 km of New Lines, 30,000 km of 

double/multiple lines and  electrification of  33,000 km by 2020 to the network. 

The Vision projects that approximately `140,00,000 crore will be needed for 

augmentation of capacity, upgradation and modernization of Railways in the 

next 10 years.  A major part of this amount will have to be raised through extra 

budgetary resources, including implementation of projects in  Public Private 

Partnerships (PPPs) mode. Efficient execution of projects, within time and 

budget, is imperative for fast-track project execution to meet the challenges of 

massive capacity creation within a short period of 10 years.

It is in this background that RVNL has the opportunity of playing a critical role in 

the development of Railway infrastructure in the country.  Over the years it has 

gained vast experience in implementation of projects on a fast track basis and 

has refined its tendering and project management processes. RVNL had initially 

started with the execution of doubling, gauge conversion, new lines and railway 

electrification projects. Having established itself in the area of project execution, 

the Company has now diversified and is executing projects of varied types 

including construction of Metro lines and workshops.  RVNL has also been 

assigned the National Project of Rishikesh Karanprayag new line in Himalayas 

and is undertaking detailed geo-technical and other studies in the project area 

for speedy execution and at the same time to ensure safety and quality.  There is 

also a major thrust in the Railway Electrification programme and RVNL is 

emerging as a major player in this sector.

The Planning Commission has also recognized that an important source of 

funding for railway projects will be private investment.  In order to mobilize extra-

budgetary resources, Indian Railways will require efficient models of project 

formulation, appraisal and execution, for which RVNL is fully equipped. RVNL, is 

the only organization within the railway sector, which has successfully 

implemented PPP Projects. Thus, the opportunities for RVNL for project 

execution and resource mobilization through PPP are significant and RVNL is 

gearing up to meet the challenges ahead. New models of PPP are being 

explored by RVNL to cover the different nature of railway infrastructure projects.

It is in this background that it is perceived that RVNL will play a major role in the 

expansion and infrastructure development plans of Indian Railways. RVNL 

envisages significant opportunities by assignment of a large number of projects 

for execution by MoR.  At the same time RVNL recognizes the urgency to deliver 

completed projects as per the expectations of various customers within 

Indian Railways.  

Rail Vikas Nigam Limited (RVNL) – A Synopsis

Rail Vikas Nigam Limited was created in 2003 as a major non-budgetary 

initiative under the National Rail Vikas Yojana (NRVY) as a Public Sector 

Undertaking to implement railway projects viz. gauge conversion, new line, 

doubling or third line through budgetary and non-budgetary resources to 

remove capacity bottlenecks on the Indian Railways network, particularly on the 

Golden Quadrilateral and Diagonals; and to facilitate port connectivity and 

multimodal corridors to the hinterland on a fast track basis by awarding 

composite EPC contracts. With the assignment of metro works in Kolkata and 

construction of workshop projects, RVNL is emerging as a major provider of rail 

infrastructure projects, on fast track implementation mode.  

RVNL undertakes project development and implementation and has been 

mandated to undertake resource mobilization directly or by creation of project 

specific SPVs or any other financing structure, appropriate for different projects. 

RVNL is also involved in strengthening the policy and regulatory framework of 

PPPs in the Railway Sector. 

Strengths/Weaknesses / Opportunities/ Threats

Strengths

1. RVNL has successfully mobilized funds for the construction of new lines 

by creating project specific SPVs with strategic stake holders.  Projects 

worth ̀ 4324 crore have been taken up for implementation by 5 SPVs with 

a total equity investment by Railways/ RVNL of only ̀ 526 crores, which is 

13% of the total investment. 

2. Cabinet has approved a special procedure for sanctioning RVNL projects 

under NRVY. The bankable projects proposed by RVNL can be sanctioned 

on a fast track by Railway Board, followed by the approval of Ministry of 

Finance. This speeds up the process of sanctioning of the projects through 

extra budgetary resources.  

3. MoR has delegated the authority to RVNL for sanctioning of estimates and 

awarding contracts without any financial limits. This enables RVNL to 

implement projects faster than other railway organizations. As RVNL can 

award large contracts, it has been able to attract the best infrastructure 

companies in India to work as its contractors, viz. L&T, AFCONS, Simplex, 

Gammon India, Nagarjuna etc.

Managing Discussion and Analysis Report
Annexure “B”
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4- jsfofufy igys gh ifj;kstukvksa ds okLrfod fØ;kUo;u rFkk ,lihoh 
eksM esa lalk/ku tqVkus ls lacaf/kr viuh {kerk fl) dj pqdh gS- vc 
;g vfrjä ctVh; lalk/kuksa ls cSadxzká ifj;kstukvksa dk fu"iknu 
dj ldrh gS rFkk jsyos dh {kerk dk mUUk;u@lao/kZu djus ds fy, 
foŸkiks"k.k gsrq ,lihoh dk l`tu dj ldrh gS- vius ewy tukns'k ds 
vuqlkj] bldk fo'kky iwath vk/kkj fuf/k;ka tqVkus esa lgk;d fl) gks 
ldrk gSA

5- blus ifj;kstuk fodkl ds lHkh pj.kksa ;Fkk laHkkO;rk@cSadxzkárk 
v/;;u] Mhihvkj ¼foLr`r ifj;kstuk fjiksVZ½] ifj;kstuk fo'ks"k 
,lihoh dk foŸkiks"k.k@l`tu] bZihlh lafonkvksa ds fy, fufonk,a 
vkeaf=r djuk] ifj;kstukvksa dk i;Zos{k.k] dfe'kÇux vkfn lfgr 
vo/kkj.kk ls ysdj pkyw djus rd gj {ks= esa egkjr gkfly dj yh gSA

6- blus viuh fufonk iz.kkyh rFkk ifj;kstuk izca/ku izfØ;k esa lq/kkj 
fd;k gS rFkk ifj;kstukvksa dks Rofjr vk/kkj ij fØ;kfUor djus dh 
Nfo cukbZ gSA

7- jsfofufy us ,f'k;k fodkl cSad ¼,Mhch½ ds fn'kk&funsZ'kksa dk vuqlj.k 
djrs gq, ifj;kstukvksa dks fØ;kfUor djus rFkk lkekftd&vkÆFkd 
lqj{kk eqgS;k djkrs gq, Hkwfe vf/kxzg.k ds dkj.k foLFkkfir gq, yksxksa dk 
iquokZl ,oa iquLFkkZiu lqfuf'Pkr djus esa visf{kr n{krk ,oa vuqHko 
izkIr dj fy;k gSA

8- mPp xq.koŸkk vkmViqV izkIr djus ds fy, fuekZ.k ds lHkh igyqvksa esa 
jsfofufy us cM+s iSekus ij ;kaf=dhdj.k dh 'kq:vkr dh gS rFkk flfoy 
fuekZ.k] flxuy iz.kkyh vkSj fo|qrhdj.k dk;ks± esa v|ru rduhd dks 
viuk;k gSA

9- bldk viuk ,d lqn`<+ ,oa larqfyr foŸkh; izca/ku ra= gS ftlls izHkkoh 
ekWuhVÇjx rFkk O;; ij fu;a=.k vklkuh ls fd;k tk ldrk gSA

detksfj;ka

1- jsfofufy dks ,d jsyos iz'kklu ds :i esa ?kksf"kr ugha fd;k x;k gS] 
blfy, blds ikl Mªkbax ,oa fMtkbu bR;kfn ikl djus dh 'kfä;ka 
ugha gS- blds QyLo#i vko';d vuqeksnu esa nsjh gksus ds dkj.k izk;% 
blds fu"iknu esa :dkoVsa vkrh jgrh gS-

2- NŸkhlx<+] Ökkj[kaM vkSj mM+hlk tSls v'kkar {ks=ksa esa fLFkr ifj;kstuk,a 
[kjkc dkuwu&O;oLFkk ds dkj.k cqjh rjg izHkkfor gksrh gSa- vkiwÆr] 
mi&Bsdsnkjksa dks tu'kfä dh miyC/krk esa vojks/k ds dkj.k rFkk bu 
{ks=ksa esa Bsdsnkjksa ds rduhdh deZpkfj;ksa rFkk ih,elh dh vfuPNk ds 
dkj.k dk;Z izHkkfor gksrk gS-

volj

1- jsfofufy dks gky gh esa dksydkrk esVªks ds fy, ifj;kstuk dk;kZUo;u 
dk dk;Z lkSaik x;k gS- blls jsfofufy dks ns'kHkj ds u, 'kgjksa esa esVªks 
ifj;kstuk,a pykus ds volj izkIr gksaxsA

2- volajpuk ds eq[; iznkrk ds :i esa mHkjus ls jsfofufy dks fons'kksa esa 
Hkh jsy volajpuk ifj;kstuk,a yxk, tkus ds volj izkIr gksaxsaA

3- fot+u 2020 nLrkost rFkk 12oha iapo"khZ; ;kstuk jsy volajpuk 
ifj;kstuk,a fØ;kfUor djus ds fy, vfrfjä ctVh; lalk/ku ds lzksr 
ryk'kus ij cy nsrs gSa- blls jsfofufy dks voljksa dh izkfIr gksxh 
D;ksafd jsfofufy jsy {ks= esa vdsyk ,slk laxBu gS tks fd vfrfjä 
ctVh; lalk/ku tqVkus ds fy, mi;qä gS-

4- jsfofufy us jsyos ij ihihih ifj;kstuk,a ykxw djus ds fy, ,d 
oSdfYid ekWMy rS;kj fd;k gS- ;fn ;g ekWMy Lohdkj dj fy;k tkrk 
gS] rks volajpuk ds fodkl ds fy, ihihih ifj;kstuk,a pyk, tkus 

gsrq jsfofufy dks ,d ubZ fn'kk rFkk volj izkIr gksaxsA

5- daiuh ds fy, voljksa dk vU; {ks=] mPp xfr okyh jsy ifj;kstukvksa 
dks fodflr djuk gSA

pqukSfr;ka

1- ifj;kstukvksa dks le; ij iwjk djus ds fy, jsy {ks= esa visf{kr vuqHko 
okys rduhdh deZpkfj;ksa dh deh fo'ks"k :i ls lkeus vk,xhA

2- ifj;kstukvksa ds fØ;kUo;u ds fy, fuf/k;ksa dh miyC/krk ,d 
egRoiw.kZ vko';drk gS] ftlds fy, jsfofufy eq[;r% jsy ea=ky; ij 
fuHkZj gS- ifj;kstukvksa ds fØ;kUo;u ds fy, fuf/k;ksa ds lzksr gsrq bl 
vfr&fuHkZjrk ls fdlh Hkh le; foŸkh; ladV [kM+k gks ldrk gS] tks 
fd nh?kkZof/k esa ifj;kstukvksa ds fØ;kUo;u gsrq gkfudj fl) gksxkA

3- Hkwfe vf/kxzg.k eqÌs dks Hkh 'kh?kzrk ls lqyÖkk;k tkuk visf{kr gS rkfd 
ifj;kstukvksa dh izxfr esa dksbZ :dkoV u vk,A

4- ifj;kstuk fu"iknu esa isM+ksa dh dVkbZ] esVªks ifj;kstukvksa ds fy, esVªks 
'kgjksa esa lsrq fuekZ.k vkfn gsrq visf{kr Loh—fr esa nsjhA

5- vusd ifj;kstuk,a pkyw jsy ykbuksa ds fudV pykbZ tk jgh gSa, ftlls 
laj{kk ,d xaHkhj leL;k cu tkrh gSA

6- ifj;kstukvksa ds iwjk gksus esa nsjh ls jsfofufy dh Nfo ij foijhr izHkko 
iM+rk gSA

vkS|ksfxd laca/k

vkS|ksfxd laca/k l˜koiw.kZ ,oa eS=hiw.kZ jgs-

j.kuhfr;ka

daiuh ykxr fu;a=.k djus rFkk xq.koŸkk ds lkFk dksbZ leÖkkSrk fd, fcuk 
ifj;kstukvksa dks le; ij iwjk djus ds fy, vko';d mik; dj jgh gS 
rkfd jsy volajpuk ifj;kstukvksa dks rhoz xfr ls fØ;kfUor djds lqiqnZ 
djus tSls {ks= esa ,d yhMj ds :i esa mHkj lds- ifj;kstuk fØ;kUo;u ds 
fy, vfrfjä ctVh; lalk/ku tqVkus gsrq jsy ea=ky; ds iz;klksa esa jsfofufy 
,d egRoiw.kZ Hkwfedk vnk dj ldrk gS rFkk jsfofufy us jsy ea=ky; ls 
vuqjks/k Hkh fd;k gS fd og mls cktkj ls _.k mxkgus gsrq vius bfDoVh 
vk/kkj esa o`f) djus dh vuqefr iznku djs] tSlk fd mlds tukns'k esa 
izko/kku Hkh gS-

jsyos ls izfrfu;qfä vk/kkj ij vf/kdkfj;ksa ,oa deZpkfj;ksa ij fuHkZjrk de 
djus ds fy,] jsfofufy us ,d vkesyu uhfr cukbZ gS- vf/kdrj vf/kdkjh ,oa 
deZpkjh bathfu;j gSa rFkk mUgsa jsyos vkSj@;k lkoZtfud {ks= ds miØeksa 
dk vuqHko izkIr gS- jsfofufy us fujUrjrk cuk, j[kus ds fy, rFkk 
ifj;kstuk fØ;kUo;u gsrq fo'ks"kKksa dh fu;qfä Hkh dh gS-

l{ke] n{k rFkk f'kf{kr tu'kfä fodflr djus ds fy, ,d mi;qä HkrhZ ,oa 
izf'k{k.k dk;ZØe pyk;k tk jgk gS- vU; volajpuk {ks=ksa ls Hkh izoh.k rFkk 
mŸke izfØ;k,a gLrkarfjr djus rFkk jsyos ifj;kstukvksa ds eqrkfcd izoh.krk 
izkIr djus ds iz;kl fd, tk jgs gSa-

daiuh dk fe'ku] n`f"Vdks.k rFkk mÌs'; uhps n'kkZ, x, gSa%& 

fe'ku%

c<+rh ekax dks iwjk djus ds fy, vR;k/kqfud jsy ;krk;kr {kerk dk l`tu 
djuk-

n`f"Vdks.k%

ifj;kstukvksa dks le; ij iwjk djus ds fy, etcwr foŸkh; vk/kkj vkSj 
fo'o&Lrjh; fuekZ.k izfØ;kvksa lfgr vR;f/kd dk;Zdq'ky jsy volajpuk 
iznkrk ds :i esa mHkj dj vkuk
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4. RVNL has already demonstrated its capability for physical implementation 

of projects and raising of resources in SPV mode.  It can seek financing of 

projects through extra budgetary resources for execution of bankable 

projects and creating SPVs for funding railway capacity augmentation/ 

enhancement works. Its large capital base can be leveraged to raise funds 

as per the original mandate. 

5. It has developed expertise in undertaking all stages of project 

development, from concept to commissioning including carrying out 

feasibility/bankability studies, DPR (detailed project reports), financing/ 

structuring of project specific SPVs, tendering for EPC contractors, 

project supervision, commissioning etc.

6. It has refined its tendering and project management processes and 

established a reputation for implementation of projects on a fast track 

basis.

7. RVNL has developed the requisite skills and experience to implement 

projects to follow ADB procedures and ensure Resettlement and 

Rehabilitation of Project Affected Persons displaced by land acquisition to 

implement socio-economic safeguards.

8. It has introduced large-scale mechanization in all aspects of construction 

to achieve high quality output and has adopted the latest technology in 

civil construction, signaling and electrification works.

9. It has a sound and robust financial management system, which allows for 

effective monitoring and control of expenditure. 

Weaknesses

1. RVNL has not been notified as a Zonal Railway and accordingly does not 

have the authority to approve drawings, designs etc. The progress of 

projects often gets impaired on account of delays in securing the 

necessary approvals.    

2. Projects located in disturbed areas, such as in parts of Chattisgarh, 

Jharkhand and Odisha are adversely affected by poor law and order 

conditions. The working environment is affected by disruption in supplies, 

availability of manpower for sub-contractors and even due to the reluctance 

of technical staff of contractors and PMCs to work in these areas. 

Opportunities 

1. RVNL has been recently entrusted with the work of implementation of 

projects for Kolkata Metro. This will give RVNL an opportunity to develop 

expertise for implementation of metro projects in new cities across the 

country. 

2. With RVNL’s growth as a major provider of rail infrastructure, there is an 

opportunity of securing rail infrastructure projects overseas.

3. The Vision 2020 document and the 12th Plan have recognized the need to 

leverage extra-budgetary resources for implementation of rail 

infrastructure projects. This offers opportunities to RVNL as it is the only 

organization in the rail sector with the mandate and experience for extra 

budgetary resource mobilisation.

4. RVNL has developed a model for implementing PPP projects on the 

Railways. If this model is accepted, it will provide a new approach and 

opportunities for implementing PPP projects for development of 

infrastructure.

5. Another area of opportunity for the Company is to develop High Speed 

Rail projects. 

Threats

1. The shortage of technical manpower with required experience in the rail 

sector will be a major constraint in the delivery of projects.

2. Availability of funds is a critical requirement for implementation of projects 

for which RVNL is largely dependent on the Ministry of Railways. This 

over-dependence for sourcing of funds for implementation of projects may 

create a financial crisis at any time which may prove detrimental in the long 

term for the execution of projects. 

3. Land acquisition issues require to be resolved expeditiously so that the 

progress of projects is not hampered. 

4. Delays in clearances for project execution, such as tree-cutting, removal of 

utilities from the construction of viaducts in metros for metro rail projects etc.

5. A number of projects are being executed along existing running lines, 

which makes safety a serious challenge

6. Delays in project delivery may have an adverse impact on the image of 

RVNL. 

 Industrial Relations

Industrial Relations remained harmonious and cordial.

Strategies

The Company is taking measures for ensuring cost control and timely 

delivery of projects without any compromise on quality to emerge as a 

leader in the execution and delivery of rail infrastructure projects on a fast 

track basis.  RVNL can play a significant role in Ministry of Railways efforts 

of raising extra-budgetary resources for project implementation and RVNL 

has requested Ministry of Railways that it may be permitted to leverage its 

equity base to raise funds from the market as provided for in its mandate.  

To reduce the dependence on seeking officers and staff on deputation 

from Railways, RVNL has formulated an Absorption Policy.   Most of the 

workforce consists of engineers with experience in Railways and/or its 

PSUs.  RVNL has also recruited specialists to provide continuity and in its 

project implementation.

An appropriate recruitment and training programme is being designed to 

develop competent, suitably skilled and qualified manpower.  Efforts are 

also being made to transfer skills and best practices from other 

infrastructure sectors and acquiring skills related to execution of railway 

projects. 

The Mission, Vision and Objectives of the Company as per the MoU are as 

mentioned below:

Mission: 

To create state of the art rail transport infrastructure to meet the growing 

demand.

Vision:

To emerge as the most efficient provider of rail infrastructure with a sound 

financial base and global construction practices for timely completion of 

projects;
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mÌs';%

• volajpuk] fo'ks"kdj jsy volajpuk ls lacaf/kr ifj;kstukvksa dk 
lQyrkiwoZd fodkl] foŸkiks"k.k rFkk dk;kZUo;u-

• ifj;kstuk dk;kZUo;u ds fy, foŸkh; ,oa ekuo lalk/ku tqVkukA

• ifj;kstukvksa dks de ls de ykxr esa le; ij iwjk djuk-

• fdQk;rh laxBukRed <kapk rS;kj djuk-

• jsfofufy }kjk izcaf/kr jsyos ls lacaf/kr ifj;kstukvksa esa lkoZtfud 
futh Hkkxhnkjh dks izksRlkfgr djuk-

• ns'k esa jsyos ls lacaf/kr ifj;kstukvksa ds mŸkjksŸkj fodkl vkSj i;kZoj.k 
vuqdwy fuekZ.k ds fy, ,d izfrc) volajpuk ifj;kstuk izca/ku 
daiuh ds :i esa Lo;a dks LFkkfir djuk-

• tgka dgha vko';d gks] jsy ea=h th ds vuqeksnu ls lafonkRed 
vf/kdkj vkSj nkf;Ro lfgr jsy volajpuk ifjlaifŸk;ksa dh [kjhn] 
vf/kxzg.k ykblsal vkSj fj;k;r djkj-

laHkkouk,a

jsfofufy vkSj jsy ea=ky; ds chp o"kZ 2012&13 ds fy, gq, leÖkkSrk Kkiu 
ds vuqlkj] jsfofufy o"kZ ds nkSjku 230 fd-eh- nksgjhdj.k@rhljh ykbu 
vkSj 180 fd-eh- jsy fo|qrhdj.k dk;Z djus ds fy, izfrc) gS- blds 
vfrfjä] jsfofufy f}rh; _.k ds varxZr ,Mhch ifj;kstuk,a rFkk jsfofufy 
dks gky gh esa gLrkarfjr vU; dk;Z dk;kZfUor djsxh- dksydkrk esVªks dk 
foLrkj rFkk dk;Z'kkykvksa vkfn ls lacaf/kr dk;Z tkjh j[ks tk,saxs- daiuh 
pkyw o"kZ ds nkSjku 1600 djksM+ #- ds y{; dks ikj djus dk iz;kl djsxh- 

Çprk dk fo"k; 

ifj;kstukvksa ds dk;kZUo;u esa jsfofufy ds fy, eq[; Çprk dk fo"k; gS- Hkwfe 
dh miyC/krk] iz;ksxdrkZvksa }kjk uD'kksa dks vafre :i nsuk rFkk vU; 
ljdkjh foHkkxksa ls le; ij Loh—fr u feyuk- blesa ls fdlh esa Hkh nsjh gksus 
ls izR;kf'kr ykxr ds Hkhrj ifj;kstukvksa dks Rofjr vk/kkj ij dk;kZfUor 
djus ds fy, ifj;kstuk dh cSadxzkºrk rFkk jsfofufy dh fo'oluh;rk nksuksa 

izHkkfor gksrs gSa- ifj;kstukvksa dk fØ;kUo;u ekStwnk jsy iz.kkyh dh pkyw 
ykbuksa ds utnhd gksus ds dkj.k izk;% ifjpkyfud eqf'dyksa dk lkeuk 
djuk iM+rk gS] ftlds fy, xgu leUo; dh vko';drk gksrh gS-

vkarfjd fu;a=.k iz.kkyh

pwafd jsfofufy dk eq[; dk;Z ifj;kstukvksa dk fu"iknu djuk gS] daiuh us 
ifj;kstukvksa dh okLrfod ,oa foŸkh; izxfr dh vkof/kd leh{kk] rduhdh 
rFkk foŸk foHkkx ds lqÖkkoksa ij vk/kkfjr ykxr ij fu;a=.k laca/kh mi;ksa dk 
ewY;kadu lfgr ifj;kstukvksa ds dk;kZUo;u dh ekWuhVÇjx ds fy, ,d 
dk;Zdq'k~ay vkarfjd fu;a=.k iz.kkyh LFkkfir dh gS-  

foŸk vkSj ys[kk foHkkx Hkh izxfr rFkk O;; dh iz—fr dh leh{kk djrs gSa vkSj 
viuh fjiksVZ izca/ku dks lkSairs gSa- ctVh; leh{kk Hkh dh tkrh gS- ckgjh Qeks± 
}kjk vkarfjd ys[kk ijh{kk dh iz.kkyh ls fu;a=.k iz.kkyh dh dk;Zdq'kyrk 
lqfuf'Pkr gksrh gS  rFkk blls fd, x, O;; dh mi;qärk vkSj daiuh }kjk 
muds ys[kkdj.k ij Hkh fVIi.kh izLrqr dh tkrh gS- vkarfjd ys[kk ijh{kdksa 
dh fjiksVZ dh vkof/kd leh{kk funs'kd eaMy dh ys[kk ijh{kk lfefr }kjk 
dh tkrh gS rFkk flQkfj'kksa ds fØ;kUo;u dh ekWuhVÇjx dh tkrh gS- daiuh 
ds okÆ"kd ys[kksa dh Hkh Hkkjr ds fu;a=d ,oa egk ys[kk ijh{kd ¼lh,th½ }kjk 
fu;qä oS/kkfud ys[kk ijh{kd }kjk rFkk ys[kk ijh{kk dh lh,th }kjk xgu 
tkap dh tkrh gS-

ekuo lalk/ku fodkl ,oa vkS|ksfxd laca/k 

jsfofufy dh ekuo lalk/ku j.kuhfr dk mÌs'; laxBu dh {kerk esa o`f) 
djuk gS vkSj blds fy, vius ekuo lalk/ku laxBu dks fodflr djus] 
izsfjr djus ,oa tksM+s j[kus ds fy, ,d ,sls okrkoj.k dks rS;kj djus dk 
iz;kl fd;k tk jgk gS ftlesa deZpkjh Vhe odZ ,oa lg;ksx dh Hkkouk ls 
dke djds laxBu ds fodkl esa ;ksxnku ds lkFk&lkFk O;fä fo'ks"k ds fy, 
Hkh ijksidkjh fl) gks ldsa- 

jsfofufy us viuh fLFkfr vkSj vf/kd lqn`<+ cukus ds fy,] vius funs'kd 
eaMy ds vuqeksnu ls HkrhZ ,oa inksUUkfr uhfr lfgr vkesyu uhfr cukdj 
viuk Lo;a dk LFkk;h dSMj cukus dh igy dh gSA
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Objectives:

• To undertake and execute successfully project development, financing 

and implementation of projects relating to infrastructure, especially rail 

infrastructure

• To mobilize financial and human resources for project implementation;

• Timely execution of projects with least cost escalation;

• To maintain a cost effective organizational set up;

• To encourage public private participation in rail related projects managed 

by RVNL;

• To be an infrastructure Project Execution Company committed to 

sustainable development and environment friendly construction practices 

of rail related projects in the country;

• To acquire, purchase, license, concession or assign rail infrastructure 

assets including contractual rights and obligation with the approval of 

MoR whenever required. 

Outlook

As per the MoU between RVNL and Ministry of Railways for the year 2012-13, 

RVNL is committed to achieve 230 km of Doubling/third line and 180 km of 

Railway Electrification during the year.  In addition, RVNL will be taking up 

implementation of ADB projects under the 2nd loan, and other works recently 

transferred to RVNL. Execution of works related to expansion of Kolkata Metro, 

Workshops etc will continue. The Company will endeavour to exceed  the level 

of turnover of ̀ 1600 crores achieved in the current year.

Concerns

The main concern being faced by RVNL in the implementation of projects is the 

availability of land, finalization of plans by the users and timely clearance from 

other government departments. Delays in any of these affects both the 

bankability of the project and the credibility of RVNL for the speedy 

implementation of projects within the anticipated cost.  The execution of 

projects, which involve linking with the present rail system in the proximity of 

running lines, often involve operational difficulties which requires immense 

efforts of coordination.

Internal Control Systems

As the main activity of RVNL is the execution of projects, the Company has put in 

place an effective internal control system for monitoring the implementation of 

projects including periodic review of physical and financial progress, evaluation 

of efficiency of cost control measures based on inputs of both the Technical and 

Finance Departments.

The Finance and Accounts Department also conducts reviews of the progress 

and nature of expenditure and submits reports thereon to Management.  

Budgetary reviews are also conducted. A system of internal audit by an external 

firm ensures the efficacy of control systems and also submission of comments 

on the appropriateness of incurrence of expenditure and their accountal by the 

Company.  The reports of the internal auditor are periodically reviewed by Audit 

Committee of the Board of Directors and implementation of recommendations 

are monitored. The Annual Accounts of the Company are also subject to 

scrutiny by the Statutory Auditor appointed by CAG and Audit by CAG.

Human Resource Development and Industrial Relations

The Human Resource strategy of Rail Vikas Nigam Limited aims at enhancing 

the capabilities of the organization in acquiring, developing, motivating and 

retaining its human resources in an environment in which team work and 

cooperation among the employees contributes to the growth and well being of 

individual employees as well as the organization as a whole. 

To strengthen its position, the Company has initiated the formation of its own 

permanent cadre through an Absorption Policy alongwith a Recruitment & 

Promotion Policy as approved by the Board of Directors of RVNL. 
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funs'kdksa dh fjiksVZ dk ifjf'k"V
¼ys[kk ijh{kdksa dh fjiksVZ esa nh xbZ fVIi.kh ij izca/ku dk mŸkj½

Ø- la- ys[kk ijh{kdksa dh eq[; fjiksVZ ds iSjk la- 4@¼vi½ ¼d½ ls lanHkZ

1- 1- "pkyw ifjlaifŸk;ksa  ds varxZr n'kkZ, x, dk;ks± esa jsfofufy }kjk iwjh dh xbZ ifj;kstuk,a] 
vkaf'kd :i ls iw.kZ ifj;kstuk,a rFkk vkbZvkj,Qlh }kjk foŸkiksf"kr jsyos }kjk pykbZ tk 
jgh ifj;kstuk,a 'kkfey gSaA ;s ifjlaifŸk;ka] orZeku esa ftudk ifj.kkeh foŸkh; izHkko 
lqfuf'Pkr ugha gSa] jsy ea=ky; ds ijke'kZ ls foŸkh; lek;kstu gks tkus rd jsfofufy ds 
[kkrksa esa n'kkZbZ tk,axh-

"

izca/ku dk mŸkj

Hkkjrh; jsy foŸk fuxe ¼vkbZvkj,Qlh½ ds 
ek/;e ls foŸkiksf"kr iw.kZ gks pqdh ifj;kstukvksa 
dk foŸkh; lek;kstu djus ds fy, 
fn'kk&funsZ'kksa dks jsy ea=ky; ds ijke'kZ ls 
vafre :i fn;k tk jgk gS-

                            funs'kd eaMy ds fy, ,oa mudh vksj ls 

gLrk@&
,l-lh- vfXugks=h  xUtw
izca/k funs'kd funs'kd foŸk

LFkku% ubZ fnYyh 
fnukad% 28-06-2012

gLrk@&
v'kksd d`-

dkiksZjsV xouksZl ds laca/k esa yksd m|e foHkkx }kjk tkjh fn'kk&funsZ'kksa esa lfEefyr 'krkZsa ds vuqlkj

fouksn dqekj ,oa ,lksfl,V~l
daiuh lfpo

,e-dkWe-] ,Qlh,l] ,y-,y-ch
lh-,l- fouksn dqekj

343]  vt; ikdZ] xyh uka- 10&11] u;k ctkj] utQx<+] ubZ fnYyh & 110043
ekscbZy ua- 9212477250] 8800497844 

vkaneja2001@gmail.com, fcsvinod@gmail.com

vuqyXud&^d3*

vuqikyu dk çek.k&i=

lsok esa]
jsy fodkl fuxe fyfeVsM
ubZ fnYyh

dkiksZjsV xousZl ij daiuh dh lafgrk esa ;Fkk mfYyf[kr ] daiuh vf/kfu;e] 1956 dh /kjk 617 ds varxZr ,d ljdkjh daiuh] jsy fodkl fuxe fyfeVsM }kjk 
yksd m|e foHkkx ds 14-05-2010 dks tkjh dkiksZjsV xousZal dh 'krksZa ds vuqikyu ds laca/k esa ;g çek.k i= gSA

daiuh ds funs'kd eaMy }kjk vuqeksfnr dkiksZjsV xousZl dh fjiksVZ dk geus v/;;u dj fy;k gSA bl laca/k esa lhe{kk gsrq çLrqr daiuh }kjk j[ks x, lacaf/kr 
fjdkMksZa vkSj nLrkostksa dh Hkh geus tkap dj yh gSA

dkiksZjsV xousZl dh 'krksZa dk vuqikyu djuk çca/ku dk mÙkjnkf;Ro gSA gekjh tkap dsoy dkiksZjsV xousZl dh 'krksZ dk vuqikyu lqfuf'pr djus ds fy, 
daiuh }kjk viukbZ xbZ çfØ;kvksa vkSj muds dk;kZUo;u dh leh{kk rd gh lhfer FkhA daiuh ds foÙkh; fooj.k ij u rks ;g dksbZ ys[kk ijh{kk gS vkSj u gh 
fopkjksa dh vfHkO;fDrA

ge ;g fVIi.kh djrs gS fd ,slk vuqikyu u rks daiuh dh Hkkoh O;ogk;Zrk ds çfr dksbZ vk'oklu gS vkSj u gh daiuh dh dk;Z dq'kyrk ;k çHkko dk nkok 
djrk gS ftlds lkFk çca/ku us daiuh ds dk;Z fd, gaSA

gekjs fopkj esa vkSj gekjh iw.kZ tkudkjh ds vuqlkj rFkk gekjs }kjk dh xbZ leh{kk ds vk/kkj ij vkSj gesa çnku dh xbZ lwpuk vkSj Li"Vhdj.kksa ds vuqlkj] ge 
çekf.kr djr s g S fd dia uh u s gj çdkj l s dkikjZs Vs  oxulZs  ij dia uh dh lfa grk e s ;Fkk mfYyf[kr dkikjZs Vs  xoulZs  dh vifjgk; Z vi{s kkvk as dk vuiq kyu fd;k gAS

fouksn dqekj ,oa ,lksfl,V~l ds fy,

daiuh lfpo
gLrk@&
fouksn dqekj
lh-ih- la- 5740

LFkku% ubZ fnYyh
fnukad% 28-06-2012
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ADDENDUM TO DIRECTORS' REPORT
(Management Replies to Comments in Auditors' Report)

Sr. No. Reference to Auditors’ Main 

1 Works in Progress, shown under the ‘Current Assets’ include projects completed,  as well as 

partly completed, by RVNL and under operation by Railways funded by IRFC. These assets are 

to be retained in the books of RVNL pending the modalities for financial adjustments to be 

finalized in consultation with Ministry of Railways and the consequent financial impact thereof 

cannot be ascertained presently.

Report Para No. 4 (vi) (a) Management Reply

The modalities to be followed to carry out the 

financial adjustments for completed projects 

funded through IRFC are under finalization in 

consultation with Ministry of Railways.

For and on behalf of Board of Directors

Sd/-
S.C. Agnihotri

Managing Director

Sd/-
Ashok K. Ganju
Director Finance

Place: New Delhi
Date: 28.06.2012

With the conditions of Corporate Governance in accordance with Guidelines on corporate Governance issued by the Department of Public Enterprises

VINOD KUMAR & ASSOCIATES
COMPANY SECRETARIES

CS VINOD KUMAR

M.COM, FCS, LL.B

343, AJAY PARK, STREET NO. 10-11, NAYA BAZAR, NAJAFGARH, NEW DELHI - 110043

CELL NO. 9212477250, 8800497844 

vkaneja2001@gmail.com, fcsvinod@gmail.com

Annexure “A3”

CERTIFICATE OF COMPLIANCE

To

The Members of

RAIL VIKAS NIGAM LIMITED

New Delhi

The Certificate is in respect of the Compliance of the conditions of corporate governance as issued by the Department of Public Enterprises on 14th May 2010, 

RAIL VIKAS NIGAM LIMITED, a Government Company under section 617 of the Companies Act, 1956, for the year ended 31st March, 2012 as stipulated in the 

Company's code on Corporate Governance.

We have studied the Report on Corporate Governance of the said Company as approved by its Board of Directors. We have also examined the relevant records and 

documents maintained by the company and furnished to us for our review in this regard.

The compliance of conditions of Corporate Governance is the responsibility of the management. Our examination was limited to a review of procedures and 

implementations thereof adopted by the Company for ensuring the compliance of the conditions of Corporate Governance. It is neither an audit nor an expression of 

opinion on the financial statement of the Company.

We comment that such compliance is neither an assurance as to the future viability of the Company nor the efficiency of effectiveness with which the Management 

has conducted the affairs of the Company.

In our opinion and to the best of our information and on the basis of our review and according to the information and explanations given to us, we certify that the Company 

has complied with the mandatory requirements of Corporate Governance as stipulated in Company's code of corporate governance in all material respects.

FOR VINOD KUMAR AND ASSOCIATES

COMPANY SECRETARIES

Sd/-

CS Vinod Kumar  

C.P. No. 5740

Place:- New Delhi

Date:- 28-06-2011
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;g gekjh vkt dh rkjh[k dh fji¨VZ ds lanHkZ esa rqyu i= gS-  

Hkw"k.k caly tSu ,l¨fl,V~l   c¨MZ ds fy, vkSj mudh vksj ls 
pkVZsM ys[kkdkj
QeZ jftLVªs'ku la-%003884,u

gLrk-@& gLrk-@& gLrk-@& gLrk-@&
lh, jfo Hkkj}kt lqeu dkyjk xatw ,l-lh-vfXug¨=h 
Hkkxhnkj diuh lfpo  funs'kd¼foÙk½  çca/k funs'kd 
,e-ua- 80656

LFkku % uÃ fnYyh 
fnukad % 28-06-2012

 mi;ZqDr lanfHkZr fVIif.k;ka rqyu i= dk vfofNUu Hkkx gSa  

v'kksd d`- 

fooj.k uksV~l            31-03-2012 d¨ vf/k'ks"k              31-03-2011 d¨ vf/k'ks"k 
jkf'k¼` esa½ jkf'k¼` esa½ jkf'k¼` esa½ jkf'k¼` esa½

I. bfDoVh ,oa nkf;rk,a

¼1½ 'ks;j/kkjd¨a dh fuf/k;ka

¼d½ 'ks;j iw¡th 3 2085,02,01,000 2085,02,01,000

¼[k½ vkjf{kr ,oa vf/k'ks"k 4 226,76,93,217 2311,78,94,217 153,27,54,361 2238,29,55,361

¼2½ vkoaVu ds fy, isafMax 'ks;j vkosnu /kujkf'k

¼3½ xSj&pkyw nkf;rk,a 5

¼d½ nh?kkZof/k _.k 5708,43,22,715 4071,03,46,824

¼[k½ vU; nh?kkZof/k nkf;rk,a 338,38,28,850 320,31,04,386

¼x½ nh?kkZof/k çko/kku 1,55,15,954 6048,36,67,519 58,91,642 4391,93,42,852

¼4½ pkyw nkf;rk,a 6

¼d½ vYikof/k _.k 125,08,33,333 100,66,66,666

¼[k½ O;kikj ds fy, ns; jkf'k 184,23,39,200 200,63,11,778

¼x½ vU; pkyw nkf;rk,a 367,07,10,199 334,74,93,453

¼?k½ vYikof/k çko/kku 44,23,80,443 720,62,63,175 32,74,04,316 668,78,76,213

t¨M+ 9080,78,24,911 7299,01,74,426

II. ifjlaifÙk;ka

¼1½ xSj&pkyw ifjlaifÙk;ka

¼d½ vpy ifjlaifÙk;ka 7

¼i½  ewrZ ifjlaifÙk;ka 4,68,76,447 3,81,15,973

¼ii½ vewrZ ifjlaifÙk;ka 14,40,855 2,73,880

¼[k½ xSj&pkyw fuos'k 8 395,42,50,000 361,77,50,000

¼x½ nh?kkZof/k _.k vkSj vfxze 9 338,38,28,850 320,31,04,386

¼?k½ vU; xSj&pkyw ifjlaifÙk;ka 10 5,49,99,365 744,13,95,517 2,45,49,612 688,37,93,851

¼2½ pkyw ifjlaifÙk;ka

¼d½ pkyw fuos'k 11 162,50,00,000 110,48,62,232

¼[k½ ifj;¨tuk dk;Z çxfr ij 12 7352,48,64,747 5982,39,78,607

¼x½ O;kikj çkI; 13 134,59,37,985 77,50,91,473

¼?k½ udnh ,oa cSad tek jkf'k 14 473,17,55,752 268,18,21,940

¼M+½ vYikof/k _.k vkSj vfxze 15 213,88,70,910 172,06,26,323

¼p½ vU; pkyw ifjlaifÙk;ka -   8336,64,29,394 - 6610,63,80,575

t¨M+ 9080,78,24,911 7299,01,74,426

31 ekpZ] 2012 dk rqyu i=
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This is the Balance Sheet                                                                   The notes referred to above form an integral part of the Balance Sheet
referred to  in our report of even date   

Bhushan Bensal Jain Associates  FOR AND ON BEHALF OF THE BOARD 
Chartered Accountants
Firm Registration No.:003884N

            Sd/- Sd/- Sd/- Sd/-
CA Ravi Bhardwaj Suman Kalra Ashok K. Ganju  S.C. Agnihotri 
Partner Company Secretary  Director Finance  Managing Director 
M.No. 80656

Place : New Delhi
Date : 28.06.2012

Particulars Notes        

 Rupees (`)  Rupees ( )  Rupees ( )  Rupees ( )

I. EQUITY AND LIABILITIES

(1) Shareholders’ Funds

(a) Share Capital 3 2085,02,01,000 2085,02,01,000

(b) Reserves and Surplus 4 226,76,93,217 2311,78,94,217 153,27,54,361 2238,29,55,361

(2) Share application money pending allotment

(3) Non-current Liabilities 5

(a) Long-term borrowings 5708,43,22,715 4071,03,46,824

(b) Other Long term liabilities 338,38,28,850 320,31,04,386

(c) Long-term provisions 1,55,15,954 6048,36,67,519 58,91,642 4391,93,42,852

(4) Current Liabilities 6

(a) Short Term borrowings 125,08,33,333 100,66,66,666

(b) Trade payables 184,23,39,200 200,63,11,778

(c) Other current liabilities 367,07,10,199 334,74,93,453

(d) Short-term provisions 44,23,80,443 720,62,63,175 32,74,04,316 668,78,76,213

TOTAL 9080,78,24,911 7299,01,74,426

II.  ASSETS

(1) Non-current assets

(a) Fixed Assets 7

(i) Tangible Assets 4,68,76,447 3,81,15,973

(ii) Intangible Assets 14,40,855 2,73,880

(b) Non-current Investments 8 395,42,50,000 361,77,50,000

(c) Long-term loans and advances 9 338,38,28,850 320,31,04,386

(d) Other non-current assets 10 5,49,99,365 744,13,95,517 2,45,49,612 688,37,93,851

(2) Current assets

(a) Current Investments 11 162,50,00,000 110,48,62,232

(b) Project-Work-in-Progress 12 7352,48,64,747 5982,39,78,607

(c) Trade Receivables 13 134,59,37,985 77,50,91,473

(d) Cash and Bank Balances 14 473,17,55,752 268,18,21,940

(e) Short-term loans and advances 15 213,88,70,910 172,06,26,323

(f) Other current assets -   8336,64,29,394 - 6610,63,80,575

TOTAL 9080,78,24,911 7299,01,74,426

                                       As at March 31, 2012                                      As at March 31, 2011

` ` `

Balance Sheet as at 31st March, 2012
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fooj.k uksV~l            31-03-2012 d¨ vf/k'ks"k              31-03-2011 d¨ vf/k'ks"k 

jkf'k¼` esa½ jkf'k¼` esa½ jkf'k¼` esa½ jkf'k¼` esa½

I. ifjpkyu ls çkIr jktLo ¼VuZvksoj½ 16 1597,91,80,156 1444,64,66,258

II. vU; vk; 17 55,41,07,422 39,49,50,742

III. dqy jktLo ¼I $ II½ 1653,32,87,578 1484,14,17,000

IV. O;;%

ifjpkyu O;; 18 1476,14,27,931 1400,44,72,814

deZpkjh ykHk O;; 19 41,81,03,378 3,95,70,560

vU; O;; 20 12,57,31,710 3,46,57,283

dqy O;; 1530,52,63,019 1407,87,00,657

V. ewY;gzkl vkSj dj iwoZ ykHk¼III&VI½ 122,80,24,560 76,27,16,343

VI. ewY;gzkl vkSj ifj'k¨/ku O;; 7 3,47,45,196 3,08,20,539

?kVk,a% fuekZ.k vof/k ds n©jku 

vkdfLed O;; esa LFkkukarfjr - 3,47,45,196  (2,25,77,956) 82,42,583

VII. dj iwoZ ykHk¼V & VI½ 119,32,79,364 75,44,73,760

VIII. dj O;;%

¼1½ vk; dj

¼d½ pkyw dj 22,67,79,268 13,26,38,310

¼[k½ fiNys o"kZ  (173,34,747)  (7,64,144)

¼2½ vkLFkfxr dj - 20,94,44,521 1,17,07,165 14,35,81,331

IX. ¼VII - VIII½ vof/k ds fy, ykHk ¼gkfu½ 98,38,34,842 61,08,92,429

X. çfr bfDoVh 'ks;j vtZu%

¼1½ ewy 0.47  0.29

¼2½ fefJr

31 ekpZ] 2012 d¨ lekIr o"kZ dk ykHk ,oa gkfu fooj.k

;g gekjh vkt dh rkjh[k dh fji¨VZ ds
lanHkZ esa gS-  

Hkw"k.k caly tSu ,l¨fl,V~l   c¨MZ ds fy, vkSj mudh vksj ls 
pkVZsM ys[kkdkj
QeZ jftLVªs'ku la-%003884,u

gLrk-@& gLrk-@& gLrk-@& gLrk-@&
lh, jfo Hkkj}kt lqeu dkyjk xatw ,l-lh-vfXug¨=h 
Hkkxhnkj diuh lfpo  funs'kd¼foÙk½  çca/k funs'kd 
,e-ua- 80656

LFkku % uÃ fnYyh 
fnukad % 28-06-2012

 mi;ZqDr lanfHkZr fVIif.k;ka  dk vfofNUu Hkkx gSa  ykHk ,oa gkfu [kkrk
ykHk ,oa gkfu [kkrk 

v'kksd d`-
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Particulars Notes                                            As at March 31, 2012                                     As at March 31, 2011

Rupees (`)  Rupees (`)  Rupees (`)  Rupees (`)

I. Revenue from operations (Turnover) 16 1597,91,80,156 1444,64,66,258

II. Other income 17 55,41,07,422 39,49,50,742

III. Total Revenue (I + II) 1653,32,87,578 1484,14,17,000

IV. Expenses:

Expenses on Operations 18 1476,14,27,931 1400,44,72,814

Employee benefits expenses 19 41,81,03,378 3,95,70,560

Other expenses 20 12,57,31,710 3,46,57,283

Total expenses 1530,52,63,019 1407,87,00,657

V. Profit before Depreciation and Tax (III-IV) 122,80,24,560 76,27,16,343

VI. Depreciation and amortization expense 7 3,47,45,196 3,08,20,539

Less : Transferred  to Incidental

Expenditure during construction period - 3,47,45,196  (2,25,77,956) 82,42,583

VII. Profit before Tax (V - VI) 119,32,79,364 75,44,73,760

VIII. Tax expense:

(1) Income Tax

(a) Current Tax 22,67,79,268 13,26,38,310

(b) Earlier Years  (1,73,34,747)  (7,64,144)

(2) Deferred tax - 20,94,44,521 1,17,07,165 14,35,81,331

IX. Profit (Loss) for the period (VII - VIII) 98,38,34,842 61,08,92,429

X. Earnings per equity share:

(1) Basic  0.47  0.29

(2) Diluted

Statement of Profit and loss for the year ended 31st March, 2012

This is the Profit & Loss Account                                                               The notes referred to above form an integral part of the Profit & Loss Account
referred to in our report of even date   

Bhushan Bensal Jain Associates  FOR AND ON BEHALF OF THE BOARD 
Chartered Accountants
Firm Registration No.:003884N

            Sd/- Sd/- Sd/- Sd/-
CA Ravi Bhardwaj Suman Kalra Ashok K. Ganju  S.C. Agnihotri 
Partner Company Secretary  Director Finance  Managing Director 
M.No. 80656

Place : New Delhi
Date : 28.06.2012
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fooj.k                                         2011&12                             2010&11
jkf'k¼` esa½ jkf'k¼` esa½ jkf'k¼` esa½ jkf'k¼` esa½

1 ¼d½ ifjpkyfud xfrfof/k;¨a ls udnh çokg
dj iwoZ 'kq) ykHk vkSj 119,32,79,364 75,44,73,760

t¨M+s% ds fy, lek;¨tu %
ewY;gzkl 3,47,45,196 82,42,583

vU; vk;  (45,93,58,885)  (17,75,89,395)

çkIr ykHkka'k  (5,00,00,000)  (15,00,00,000)

fuekZ.k iw¡th esa ifjorZu iwoZ 
ifjpkyfud ykHk 71,86,65,675 43,51,26,948

¼[k½ fuekZ.k iw¡th esa ifjorZu gsrq lek;¨tu %
ifjpkyfud ifjlaifÙk;¨a esa o`f)@
deh ds fy, lek;¨tu%
laifÙk lwph
O;kikj çkfIr;ka  (57,08,46,512) 687,19,55,263

vYidkfyd _.k vkSj vfxze  (41,82,44,587)

nh?kkZof/k _.k vkSj vfxze  (18,07,24,464)

vU; pkyw ifjlaifÙk;ka  (13,70,08,86,140)

vU; iqjkuh ifjlaifÙk;ka  (3,04,49,753)

 (14,90,11,51,456)  6,87,19,55,263 

¼x½ çkjafHkd nkf;rkvksa esa ¼o`f)½@
deh ds fy, lek;¨tu %
O;kikj laca/kh Hkqxrku  (16,39,72,578)

vU; pkyw nkf;rk,a 32,32,16,746  1,12,30,28,370 

vU; nh?kkZof/k nkf;rk,a 18,07,24,464

vYidkfyd çko/kku  11,49,76,127  (26,6,14,810)

nh?kkZof/k çko/kku  96,24,312 

vkLFkfxr dj ifjlaifÙk esa deh  -    1,17,07,165 

 46,45,69,071  1,10,81,20,725 

ifjpkyu mRlftZr udnh  (13,71,79,16,711)  8,41,52,02,936 

çR;{k dj dk Hkxq rku@çkfIr ¼VhMh,l d s :i e as dyq  çkfIr½ (20,94,44,521)  (14,35,81,331)

ifjpkyfud udnh çokg ¼d½  (13,92,73,61,232) (13,92,73,61,232)  8,27,16,21,605  8,27,16,21,605 

2 fuos'k xfrfof/k;¨a ls çkIr udnh %&
fu/kkfZ jr ifjlia fÙk;¨ a dh fcØh l s çkIr fuek.Z k vfxez  lfgr fu/kkfZ jr 
ifjlaifÙk;¨a ij O;; iw¡th (4,46,72,645)  (1,94,57,342)

cdaS  vf/k'k"s k t¨ udnh vkjS  udnh lerYq ; d s :i e as u g¨ a  (2,91,00,00,000)

pky w fuo's k t¨ udnh vkjS  udnh lerYq ; d s :i e as u g %̈a (52,01,37,768)

nh?kkZof/k fuos'k dh [kjhn%
la;qDr m|e  (33,65,00,000)  (72,43,11,686)

C;kt ls vk;¼jktLo½
vU; 45,93,58,885 17,75,89,395

çkIr ykHkka'k
la;qDr m|e 5,00,00,000 15,00,00,000

fuos'k xfrfof/k;¨a ls ¼esa ç;qDr½ 
'kq) udnh mRltZu¼[k½  (3,30,19,51,528)  (3,30,19,51,528)  (41,61,79,633)  (41,61,79,633)

vlkekU; ensa

31 ekpZ] 2012 d¨ lekIr o"kZ dk udnh çokg fooj.k 
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  Sl. Particulars                                              2011-12                                                             2010-11
 No.  Amount (`)  Amount (`)  Amount (`)  Amount (`)

1 Cash Flow from Operating Activities

Net profit before taxation,

and extraordinary items 119,32,79,364 75,44,73,760

Add: Adjustment for :

Depreciation 3,47,45,196 82,42,583

Other Income  (45,93,58,885)  (17,75,89,395)

Dividend Received  (5,00,00,000)  (15,00,00,000)

Operating profit before

Working Capital changes 71,86,65,675 43,51,26,948

Adjustments for changes in

Working Capital:

Adjustments for (increase)/decrease

in Operating Assets:

Inventories

Trade Receivables  (57,08,46,512) 687,19,55,263

Short-term loans and advances  (41,82,44,587)

Long-term loans and advances  (18,07,24,464)

Other Current Assets  (13,70,08,86,140)

Other Non- Current Assets  (3,04,49,753)

 (14,90,11,51,456)  6,87,19,55,263 

Adjustments for (increase)/

decrease in Operating Liabilities:

Trade payables  (16,39,72,578)

Other Current Liabilities 32,32,16,746  1,12,30,28,370 

Other Long -term  Liabilities 18,07,24,464

Short-Term Provisions  11,49,76,127  (2,66,14,810)

Long-Term Provisions  96,24,312 

Decrease in Deferred Tax Asset  -    1,17,07,165 

 46,45,69,071  1,10,81,20,725 

Cash Generated from Operations  (13,71,79,16,711)  8,41,52,02,936 

Direct Taxes paid/Received (Net of TDS)  (20,94,44,521)  (14,35,81,331)

Cash flow from Operations (A)  (13,92,73,61,232) (13,92,73,61,232)  8,27,16,21,605  8,27,16,21,605 

2 Cash from Investment Activities :-

Capital expenditure on fixed assets,

including capital advances proceeds

from sale of fixed assets  (4,46,72,645)  (1,94,57,342)

Bank balances not considered as

cash and cash equivalents  (2,91,00,00,000)

Current investments not considered as

cash and cash equivalents:  (52,01,37,768)

Purchase of long term investments:

Joint Venture  (33,65,00,000)  (72,43,11,686)

Interest income (Revenue)

Others 45,93,58,885 17,75,89,395

Dividend Received

Joint Venture 5,00,00,000 15,00,00,000

Net Cash generated from /

(used in) Investing activities (B)  (3,30,19,51,528)  (3,30,19,51,528)  (41,61,79,633)  (41,61,79,633)

Cash Flow Statement for the year ended March 31st, 2012
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3 foÙk i¨"k.k xfrfof/k;¨a ls udnh çokg %&

nh?kkZof/k _.k¨a ls vk; 18,08,52,60,666  (10,54,35,92,518)

nh?kkZof/k _.k¨a dh pqd©rh  (1,71,12,84,775)

vYikof/k _.k¨a ls vk; 125,08,33,333

vYikof/k _.k¨a dh pqd©rh (1,00,66,66,666)

çLrkfor ykHkka'k vkSj ml ij dj  (23,24,45,000)  (14,57,60,938)

fuos'k  (1,64,50,987)

vkjf{kr fuf/k dk ç;¨x

foÙk i¨"k.k xfrfof/k;¨a ls ¼esa ç;qDr½

'kq) udnh mRltZu¼x½  16,36,92,46,571  16,36,92,46,571  (10,68,93,53,456) (10,68,93,53,456)

udnh ,oa udnh lerqY; esa 'kq) o`f)@

¼deh½  ¼d$[k$x½  (86,00,66,189)  (2,83,39,11,484)

o"kZ ds çkjaHk esa udnh ,oa 

udnh lerqY; 268,18,21,940 5,51,57,33,424

o"kZ dh lekfIr ij udnh 

,oa udnh lerqY; 182,17,55,752 2,68,18,21,940

udnh ,oa udnh lerqY; esa fuEufyf[kr lfEefyr gS%&

udnh ,oa psd bu gSaM  10,06,11,346 5,83,197

vf/klwfpr cSad¨a esa tek jkf'k   

pkyw [kkrs esa  4,61,44,406 17,12,38,743

lkof/k [kkrs esa 167,50,00,000 251,00,00,000

fVIi.kh %

mi;ZqDr udnh çokg fooj.k Hkkjrh; pkVZsM ys[kkdkj laLFkku }kjk tkjh ,,l&3  esa fu/kkZfjr vçR;{k fof/k ds varxZr rS;kj fd;k x;k gS-

& fiNys o"kZ ds vkdM+¨a d¨] tgka dgha vko';d le>k x;k] iqulZewfgr ,oa iqu ZO;ofLFkr fd;k x;k-

fooj.k                                         2011&12                             2010&11
jkf'k¼` esa½ jkf'k¼` esa½ jkf'k¼` esa½ jkf'k¼` esa½

31 ekpZ] 2012 d¨ lekIr o"kZ dk udnh çokg fooj.k 

;g udnh çokg fooj.k gekjh vkt dh rkjh[k dh fjiksVZ ds lanHkZ esa gS- 

Hkw"k.k caly tSu ,l¨fl,V~l   c¨MZ ds fy, vkSj mudh vksj ls 
pkVZsM ys[kkdkj
QeZ jftLVªs'ku la-%003884,u

gLrk-@& gLrk-@& gLrk-@& gLrk-@&
lh, jfo Hkkj}kt lqeu dkyjk xatw ,l-lh-vfXug¨=h 
Hkkxhnkj diuh lfpo  funs'kd¼foÙk½  çca/k funs'kd 
,e-ua- 80656

LFkku % uÃ fnYyh 
fnukad % 28-06-2012

v'kksd d`-
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3 Cash flow from Financing Activities :-

Proceeds from Long- term borrowings  18,08,52,60,666  (10,54,35,92,518)

Repayment of Long -Term borrowings  (1,71,12,84,775)

Proceeds from Short- term borrowings 1,25,08,33,333

Repayment of Short -Term borrowings  (1,00,66,66,666)

Proposed Dividend and tax thereon  (23,24,45,000)  (14,57,60,938)

Investment  (1,64,50,987)

Utilisation of Reserve

Net Cash generated from / (used in)

Financing activities (C)  16,36,92,46,571  16,36,92,46,571  (10,68,93,53,456) (10,68,93,53,456)

Net Increase/(Decrease) in

cash & cash equivalent (A+B+C)  (86,00,66,189)  (2,83,39,11,484)

Cash & Cash equivalent at

the beginning of the year 268,18,21,940 551,57,33,424

Cash & Cash equivalent at

the closing  of the year 182,17,55,752 268,18,21,940

Cash and Cash equivalents comprise

Cash and Cheques in Hand 10,06,11,346 5,83,197

Balance with Scheduled Banks 

On Current Account 4,61,44,406 17,12,38,743

On term Deposit Account 167,50,00,000 251,00,00,000 

Notes :

The above Cash flow statement has been prepared under the indirect method setout in AS-3 issued by The Institute of Chartered Accountants of India.

- Previous year's figures have been regrouped and rearranged, wherever necessary.

  Sl. Particulars                                              2011-12                                                             2010-11
 No.  Amount (`)  Amount (`)  Amount (`)  Amount (`)

Cash Flow Statement for the year ended March 31st, 2012

This is the Cash Flow Statement referred to  in our report of even date   

Bhushan Bensal Jain Associates  FOR AND ON BEHALF OF THE BOARD 
Chartered Accountants
Firm Registration No.:003884N

            Sd/- Sd/- Sd/- Sd/-
CA Ravi Bhardwaj Suman Kalra Ashok K. Ganju  S.C. Agnihotri 
Partner Company Secretary  Director Finance  Managing Director 
M.No. 80656

Place : New Delhi
Date : 28.06.2012
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1-lkekU; lwpuk
jsy fodkl fuxe fyfeVsM¼vkjoh,u,y½] t¨ jsy ea=ky;¼,evksvkj½] Hkkjr 
ljdkj ds iw.kZ LokfeRo ds v/khu ,d lkoZtfud {ks= dk miØe gS] dh 
LFkkiuk daiuh vf/kfu;e] 1956 ds v/khu 3000 dj¨M+ :i;s dh çkf/kÑr 
iw¡th ds lkFk 24 tuojh] 2003 d¨ dh xÃ Fkh- daiuh dk eq[; mÌs'; 
fuEufyf[kr gS%

¼i½ jsyos ls lacaf/kr vk/kkjHkwr ifj;¨tukvksa dk rhoz xfr ls 
fØ;kUo;u djuk-

¼ii½ ifj;¨tukvksa ds fØ;kUo;u ds fy, vfrfjDr ctVh; lalk/ku¨a 
dh O;oLFkk djuk-

daiuh] jsy ea=ky; }kjk l©ih xÃ fofHkUu çdkj dh jsy vk/kkjHkwr 
ifj;¨tuk,a ftlesa n¨gjhdj.k¼rhljh@p©Fkh ykbusa lfEefyr gSa½] vkeku 
ifjorZu] uÃ ykbu] jsy fo|qrhdj.k] cM+s iqy] dkj[kkus] mRiknu bdkb;ka 
vkSj d¨ydkrk esVª¨ jsy ç.kkyh ds foLrkj tSls dk;Z lfEefyr gSa] dk 
fØ;kUo;u dj jgh gSA

2- egRoiw.kZ ys[kk uhfr;¨a dk lkjka'k 
2-1  rS;kjh dk vk/kkj
jys  fodkl fuxe fyfeVMs ¼vkjoh,u,y½ dk foÙkh; fooj.k] lkekU;r% Hkkjr e as
LohÑr fl)kUr¨¼a Hkkjrh; th,,ih½ d s vk/kkj ij dia uh ¼y[s kkdj.k ekud¨½a  
vf/kfu;e] 2006¼l'a k¨f/kr½ d s v/khu vf/klfw pr y[s kkdj.k ekud¨ a vkjS  dia uh 
vf/kfu;e] 1956 d s vko';d çko/kku¨ a  d s v/khu r;S kj fd;k x;k g-S  ; s foÙkh; 
fooj.k lHa kfw r vkjS  ,fs rgkfld ykxr d s pky w çpfyr fl)kUr¨ a d s vulq kj r;S kj 
fd, x, g-aS  cgjgky] dfri; of̀) vkjS  mi Hk¨Drkvk as d s vU; nko]as  t¨ 
fu'p;@LohÑr ugh a fd, tkr]s  mUg as y[s k¨ a e as ugh a n'kk;Z k tkrkAdia uh }kjk 
viukÃ xÃ egRoi.w k Z y[s kkdj.k uhfr;k a uhp s n'kkÃZ  xÃ gAaS

2-2  vuqeku dk ç;¨x
çca/ku dk ekuuk gS fd foÙkh; fooj.k¨a d¨ rS;kj  djus esa ç;qDr vuqeku 
;Fk¨fpr vkSj foosdh gS-  bl çdkj ds vkdyu ds dkj.k Hkfo"; ds ifj.kke¨a 
esa vUrj vk ldrk gS vkSj okLrfod ifj.kke vkSj vkdyu ds chp ds vUrj 
d¨ ifj.kke@dk;Z laiUu g¨us okyh vof/k esa Lohdkj fd;k tkrk gSA

2-3- udnh çokg fooj.k
ys[kkdj.k ekud "3" ds " udnh çokg fooj.k" ds vuqlkj vçR;{k fof/k 
}kjk udnh çokg fooj.k rS;kj fd;k x;k gS ftlesa daiuh ds ifjpkyu] 
fuos'k vkSj foÙk i¨"k.k xfrfof/k;¨a d¨ udnh çokg ds :i esa n'kkZ;k x;k gS-  
udnh vkSj cSad vFk'ks"k ds ewY; ifjorZu dh laHkkouk ux.; g¨rh gS vkSj 
bldh le;kof/k vkxkeh rhu ekg rd g¨rh gS] d¨ daiuh ds udnh çokg 
fooj.k ds udnh ,oa udnh lerqY; esa lfEeyr fd;k x;k gSA

2-4  fo'ks"k vkSj vkiokfnd ensa
fdlh ?kVuk vFkok O;olk; ls çkIr vk; vFkok O;;] t¨ Li"V :i ls 
daiuh dh lkekU; xfrfof/k;¨a ls vyx g¨a] d¨ fo'ks"k en¨a ds :i esa oxhZÑr 
fd;k x;k gS- bl çdkj dh ?kVukvksa@O;olk;¨a dk fo'ks"k :i ls mYy[s k 
foÙkh; fooj.k e as fd, x, g-aS  blhçdkj] d¨Ã ckg;~  ?kVuk] t¨ dia uh d s fu;=a .k 
l s ckgj g ]̈a  l s vk; vFkok O;; e as egRoi.w k Z çHkko iMr+ k g ]̈a  d¨ Hkh fo'k"s k en 
ekuk x;k gS vkSj budk mYys[k Hkh blh :i esa fd;k x;k gSA
dqN fuf'pr volj ij daiuh dh lkekU; xfrfof/k;¨a ls lacaf/kr vk; 
vFkok O;; ds fdlh en ds lkbt] çdkj vFkok ?kVuk bl çdkj dh g¨rh 
gSa] ftldk mYys[k djus ls daiuh dh iQkZeZsal d¨ le>us esa enn feyrh gS- 
bl çdkj dh vk; vFkok O;; d¨ vkiokfnd en ds :i esa oxhZÑr fd;k 
x;k gS vkSj budk mYys[k blh :i esa ys[kk fVIif.k;¨a esa fd;k x;k gSA

2-5  ewrZ vpy ifjlaifÙk
ewrZ vpy ifjlaifÙk;¨a ds ykxr dk fu/kkZj.k] muds ewY; ls lafpr ewY;gzkl 
vkSj lafpr {kfr d¨ ?kVkdj fd;k x;k gSA bl çdkj dh ykxr esa Hkwfe 
vf/kxzg.k ykxr ds lkFk&lkFk buoMZ ogu 'kqYd]  M~;wfVt vkSj dj vkSj 
Hkwfe vf/kxzg.k ls lacaf/kr vkdfLed O;; lfEefyr g¨rs gSa-  O;; jkf'k esa] 
vko';d vpy ifjlaifÙk ds ç;¨x dh rkjh[k rd buds vf/kxzg.k  ds fy, 
yh xÃ _.k jkf'k Hkh lfEeyr gSaA

2-6  vewrZ ifjlaifÙk
vewrZ ifjlaifÙk;¨a esa] ykblsal 'kqYd] bu&gkml ç;¨x ds fy, vko';d 
vU; lk¶Vos;j dh ykxr vkSj flLVe lk¶Vos;j dk vU; fØ;kUo;u 
ykxr lfEefyr gSa- ykxr d¨ ml o"kZ esa iw¡thxr fd;k tkrk gS ftlesa 
vko';d lk¶Vos;j d¨ ç;¨x ds fy, [kjhnk tkrk gS- vewrZ ifjlaifÙk dh 
ykxr esa bldh [kjhn ewY;] fdlh çdkj dk vk;kr 'kqYd vkSj vU; dj] 
vkSj ifjlaifÙk d¨ ç;¨x ds fy, pkyw djus gsrq çR;{k O;; lfEeyr gSa- 

2-7  ewY;gzkl
5000  ;k blls de ewY; ds fdlh ifjlaifÙk dk ewY;gzkl [kjhn ds o"kZ esa 
gh 100 çfr'kr dh nj ls de g¨ tkrk gS-
ifjlaifÙk;¨a dh vuqekfur mi;¨xh thoV vk;q dk ewY;gzkl ;Fkkuqikr 
vk/kkj ij lh/kh fof/k }kjk fuEukuqlkj fd;k tkrk gS%
QuhZpj ,oa fQDpj 23-75%

daI;wVj 31-67%

dk;kZy; miLdj¼e¨ckby Q¨u d¨ N¨M+dj½ 19-00%

e¨ckby Q¨u 47-50%

yhtg¨YM lq/kkj dk ifj'k¨/ku yht vof/k ds n©jku ml o"kZ fd;k tkrk gS] 
ftl o"kZ ,sls lq/kkj iw¡thxr g¨rs gSa-
iw¡thÑr lk¶Vos;j ykxr dk ifj'k¨/ku 33-33 çfr'kr dh nj ls ;Fkkuqikr 
vk/kkj ij dsoy mu ekey¨a d¨ N¨M+dj fd;k tkrk gS 
tgka mi;¨xh vuqekfur vk;q rhu o"kZ ls de g¨rh gS-

2-8  ifjlaifÙk;¨a dh {kfr
la;qDr :i ls fu;af=r rRo¨a¼tslhÃ½ esa lfEefyr laifÙk lwph ds vfrfjDr 
vU; lHkh ifjlaifÙk;ka vkSj C;kt jfgr fuos'k dh leh{kk {kfr dk vuqeku 
yxkus ds fy, ml fLFkfr esa dh tkrh gS tc ifjfLFkfr;¨a vkSj ?kVukvksa esa 
cnyko ds dkj.k ,slk çrhr g¨a fd e©twnk jkf'k dh olwyh laHko ugha gS-   
ftu ifjlaifÙk;¨a ds ewY; mudh olwyuh; jkf'k ls vf/kd gSa] mUgsa olwyuh; 
jkf'k ls gVk fn;k x;k gS- 

2-9  fuos'k
nh?kkZof/k fuos'k ftlesa C;kt la;qDr :i ls fu;af=r rRo¼tslhÃ½ ds :i esa 
lekfo"V gS] ds ewY; esa fdlh çdkj ds gzkl d¨ 'kkfey fd, tkus ds ckn] 
;fn ;g vLFkkÃ çÑfr dh u g¨a r¨ ykxr esa n'kkZ;k tkrk gS- vYikof/k 
fuos'k] ykxr ds cktkj ewY; ls de nj ij fd;k tkrk gS- ,slh fofuos'k  
jkf'k dk fu/kkZj.k fof'k"V igpku ds vk/kkj ij fd;k tkrk gS- 

2-10  lkeku&lwph
pkyw ifj;¨tuk fuekZ.k dk;Z dk ewY;kadu lafonk nj ds vk/kkj ij fd;k 
x;k gS vkSj dk;ZLFky¨a ij e©twn fuekZ.k lkexzh d¨ ykxr ds :i esa fn[kk;k 
x;k gS- Hkwfe vf/kxzg.k ds fy, t¨uy jsy¨a d¨ fd, x, Hkqxrku d¨ pkyw 
ifj;¨tuk fuekZ.k dk;Z ds ykxr ds :i esa lfEeyr fd;k x;k gS- 

2-11  jktLo vfHkKku
jktLo dh igpku dk;Z dh çÑfr ds vk/kkj ij dh xÃ gS] vkSj bUgsa 
O;kogkfjd igyqvksa d¨ /;ku esa j[kdj vkadk x;k gS rkfd budh olwyh 
fuf'pr :i ls g¨ lds-
¼d½ jsy ea=ky;¼,evksvkj½ ds fy, fu"ikfnr ifj;¨tuk,a% ifj;¨tuk 

fu"iknu ls jktLo dk fofu'p; dqy ykxr jkf'k ds lkFk&lkFk jsy 
ea=ky; }kjk LohÑr ekftZu jkf'k vkSj bl laca/k esa rnqijkar ;fn d¨Ã 
Li"Vhdj.k tkjh dh xÃ g¨a] d¨ t¨M+dj fd;k x;k gS-

¼[k½ fo'ks"k ç;¨tu ifj;¨tuk ,oa vU; ls lacaf/kr tslhÃ¼la;qDr :i ls 
fu;af=r rRo½ ds fu{ksi fuekZ.k dk;Z¼ykxr$lafonk½%  lafonk jktLo 
dk fofu'p; miHk¨Drk ds lkFk r; çfr'kr ds vk/kkj ij dqy ykxr esa 
vuqikfrd ekftZu¼Mh,aMth çHkkj½ d¨ t¨M+dj fd;k x;k gS- 

¼x½ xzkgd }kjk Lohdk;Z o"kZ esa vFkok Lohdkj fd, tkus dk lk{; feyus 
ij nko¨a d¨ vk; ds :i esa ekuk x;k gS- 

¼?k½ fuos'k ij C;kt dh x.kuk laHkwfr vk/kkj ij dh xÃ gS ftlesa lz¨r ij 
dj dV©rh lfEefyr gSa-
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1. General Information

Rail Vikas Nigam Limited (RVNL), a fully owned Public Sector Undertaking 

under the Ministry of Railways (MoR), Government of India was incorporated 

under the Companies Act,1956 on 24th January, 2003 with an authorised 

capital of ̀ 3000 crore. The objectives of the Company include:

(i) fast track implementation of rail infrastructure projects

(ii) raising extra budgetary resources for project execution.

The Company is implementing various types of rail infrastructure projects 

assigned by MOR including doubling (including 3rd/4th lines), gauge 

conversion, new lines, railway electrification, major bridges, workshops, 

Production Units and extension of the Kolkata Metro Rail System. 

2. Summary of Significant Accounting Policies

2.1  Basis of Preparation

The financial statements of Rail Vikas Nigam Limited (RVNL)  have been 

prepared in accordance with the Generally Accepted Accounting Principles in 

India (Indian GAAP) to comply with the Accounting Standards notified under the 

Companies (Accounting Standards) Rules, 2006 (as amended) and the 

relevant provisions of the Companies Act, 1956. These financial statements 

have been drawn up in accordance with the going-concern principle, on accrual 

basis and on a historical cost basis. However, certain escalation and other 

claims by customers, which are not ascertainable / acknowledged, are not taken 

into account. The significant accounting policies adopted by the Company are 

given below.

2.2  Use of Estimates

Management believes that the estimates used in preparation of the financial 

statements are prudent and reasonable. Future results could differ due to these 

estimates and the differences between the actual results and the estimates are 

recognized in the periods in which the results are known / materialize.

2.3 Cash Flow Statement

The Cash Flow Statement is prepared by the indirect method set out in 

Accounting Standard "3" on  "Cash Flow Statements " and presents the cash 

flows by operating, investing and financing activities of the Company. Cash and 

bank balance that have insignificant risk of change in value, which have 

durations up to three months, are included in the Company's cash and cash 

equivalents in the cash flow statement.

2.4  Extraordinary and Exceptional Items

Income or Expenses that arise from events or transactions, that are clearly 

distinct from the ordinary activities of the Company, are classified as 

Extraordinary items. Specific disclosure of such events/transactions is made in 

the financial statements. Similarly, any external event beyond the control of the 

company, significantly impacting income or expense, is also treated as an 

extraordinary item and disclosed as such.

On certain occasions, the size, type or incidence of an item of income or 

expense, pertaining to the ordinary activities of the Company, is such that its 

disclosure improves an understanding of the performance of the Company. 

Such income or expense is classified as an exceptional item and accordingly 

disclosed in the Notes to Accounts.

2.5  Tangible Fixed Assets

Tangible Fixed Assets are stated at cost less accumulated depreciation and 

accumulated impairment in value. Such cost includes acquisition cost inclusive 

of inward freight, duties and taxes and incidental expenses related to 

acquisition. The expenses also include borrowing cost attributable to acquisition 

of qualifying fixed assets up to the date the asset is ready for its intended use. 

2.6  Intangible Assets

Intangible assets comprise of license fees, other implementation costs for 

system software and other application software acquired for in-house use. The 

costs are capitalized in the year in which the relevant software is implemented 

for use. The cost of an intangible asset comprises its purchase price, including 

any import duties and other taxes, and any directly attributable expenditure on 

making the asset ready for its intended use.

2.7  Depreciation

Depreciation on individual assets acquired for ̀ 5000/- or less is depreciated at 

the rate of 100% in the year of purchase itself.

Depreciation is provided on pro-rata basis on the straight-line method over the 

estimated useful lives of the assets determined as follows:

Furniture and Fixture 23.75%

Computers 31.67%

Office Equipments (Excluding Mobile Phones) 19.00%

Mobile Phones 47.50%

Leasehold improvements are amortized over the period of lease from the year in 

which such improvements are capitalized.

Capitalized software costs are amortized @ 33.33% on pro rata basis except 

where the estimated useful life is less than three years.

2.8  Impairment of Assets

All assets other than inventories, investments other than interest in Jointly 

Controlled Entities (JCEs) are reviewed for impairment, whenever events or 

changes in circumstances indicate that the carrying amount may not be 

recoverable. Assets, whose carrying amount value exceeds their recoverable 

amount, are written down to the recoverable amount.

2.9  Investments

Long-term investments, including interests in incorporated Jointly Controlled 

Entities (JCEs), are carried at cost, after providing for any diminution, other than 

temporary, in value of such investments. Short-term investments are carried at 

lower of cost or market value. The determination of carrying amount of such 

investments is done on the basis of specific identification.

2.10  Inventories

Project Work-in-Progress is valued at the contract rates and construction 

material at site is stated at cost. Payments made to Zonal Railways for acquiring 

land included in project Work-in-Progress is stated at cost.

2.11  Revenue Recognition

Revenue is recognized based on the nature of activity, when consideration can 

be reasonably measured and there exists reasonable certainty of its recovery. 

Revenue from construction/project related activity is recognized as follows:    

(a) Projects executed for Ministry of Railways (MOR): Revenue from project 

execution is determined by adding aggregate cost plus margin agreed with 

MOR and any subsequent clarifications received in this respect.

(b) Deposit works (cost plus contract) related to JCEs (Jointly Controlled 

Entities) in the form of Special Purpose Vehicles and others: Contract 

revenue is determined by adding the aggregate cost plus proportionate 

margin (Direction & General Charges) based on fixed percentage as 

agreed with the customer.

(c) Claims are accounted as income in the year of acceptance by client or 

evidence of acceptance received.

(d) Interest on investment is accounted on accrual basis, inclusive of related 

tax deducted at source.
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a¼M½ çkfIr vf/kdkj dh leL;k mRiUu g¨us ij vk; ds vU; en¨a dh x.kuk 
dh tkrh gS- 

2-12 deZpkjh fgrykHk
d½ vYikof/k deZpkjh fgrykHk  

laiw.kZ deZpkjh fgrykHk] ftUgsa lsok lefiZr djus ds 12 efgus ds Hkhrj 
iw.kZ Hkqxrku vko';d gS] d¨ vYikof/k deZpkjh fgrykHk ds :i esa 
oxhZÑr fd;k x;k gS- osru] ikfjJfed vkSj vYikof/k vuqifLFkfr 
{kfriwfrZ bR;kfn tSls fgrykHk ml vof/k esa ekU; g¨rs gSa ftlesa 
deZpkjh us lacaf/kr lsok lefiZr dh g¨rh gS-

[k½ nh?kkZof/k deZpkjh fgrykHk 
nh?kkZof/k vuqifLFkfr {kfriwfrZ tSls nh?kkZof/k deZpkjh fgrykHk nkf;rk] 
mlh :i esa ekU; gS tSlk fd uhps mYysf[kr ¼x½¼ii½ esa ifjHkkf"kr 
fgrykHk ;¨tuk ds ekeys esa gqvk gS 

x½ fu;qfDr mijkUr fgrykHk
i- ifjHkkf"kr va'knku ;¨tuk% Hkfo"; fuf/k ;¨tuk vkSj deZpkjh jkT; 

chek ;¨tuk ls lacaf/kr fuf'pr va'knku jkf'k dk Hkqxrku daiuh }kjk 
{ks=h; Hkfo"; fuf/k vk;qDr d¨ fd;k tkrk gS- bu ;¨tukvksa ds varxZr 
fd;k x;k va'knku@ns; jkf'k] ml vof/k ds fy, ekU; g¨rk gS ftlesa 
deZpkjh }kjk lacaf/kr lsok çnku dh xÃ g¨rh gS-- 

ii- ifjHkkf"kr fgrykHk ;¨tuk % xzsP;qVh] fu;qfDr mijkUr ,d ifjHkkf"kr 
fgrykHk ;¨tuk gS- rqyu i= esa n'kkZÃ xÃ nkf;rk rqyu i= dh rkjh[k 
d¨ ifjHkkf"kr fgrykHk nkf;rk dh orZeku ewY; gS ftlesa ls ;¨tukxr 
ifjlaifÙk;¨a ds 'kq) ewY; d¨ ?kVk;k tkuk gS- ifjHkkf"kr fgrykHk 
nkf;rk dh x.kuk] ,d Lora= chekafdd }kjk laHkkfor ;wfuV ØsfMV 
¼ih;wlh½ fof/k dk ç;¨x djds fd;k x;k gS- chekafdd ykHk ,oa gkfu 
d¨ ykHk ,oa gkfu ys[ks esa rqjUr mYys[k dj fn;k x;k gS-

?k½ çfrfu;qfDr ds vk/kkj ij dk;Zjr LVkQ ds fjVk;jesaV fgrykHk 
dh x.kuk jsy ea=ky; ds fn'kk&funZs'k ä ds vuqlkj fd;k tkrk gS-

2-13 fons'kh eqæk O;kikj
fons'kh eqæk dh ysu&nsu dh x.kuk l©nk dh rkjh[k d¨ çpfyr 
fofue; nj ds vk/kkj ij fd;k tkrk gSA fuiVkjs ds dkj.k gq, 
ykHk@gkfu d¨ ykHk ,oa gkfu ys[ks esa çHkkfjr@tek fd;k x;k gSA

2-14_.k ykxr
_.k ykxr] t¨ fdlh vgZd ifjlaifÙk ds Hkwfe vf/kxzg.k] fuekZ.k 

vFkok mRiknu ds fy, vkj¨I; gS] d¨ ,slh ifjlaifÙk ds ykxr ds Hkkx 
ds :i esa rc rd iw¡thxr ekuk tkrk gS]  tc rd fd ifjlaifÙk ç;¨x 
ds fy, rS;kj u g¨ tk,a- vgZd ifjlaifÙk ml ifjlaifÙk d¨ dgrs gSa 
ftls ç;¨x ds fy, rS;kj g¨us esa dkQh le; yxrk gS- vU; lHkh _.k 
ykxr d¨ ml vof/k esa O;; ds :i esa Lohdkj fd;k tkrk gS ftlesa 
;g jkf'k [kpZ gqÃ g¨rh gS-

2-15 vk; ij dj
pkyw o"kZ dh vk; ij dj dk fu/kkZj.k vk;dj vf/kfu;e] 1961 ds 
mica/k¨a ds vuqlkj dj ;¨X; vk; rFkk tek dj vkSj 
dj&eYw ;kda u@vihy d s çR;kf'kr ifj.kke¨ a d s vk/kkj ij fd;k x;k g-S
rqyu i= esa U;wure oSdfYid dj d¨ ifjlaifÙk ds :i esa ekuk x;k gS] 
o'kr asZ fd Hkfo"; e as bll s g¨u s oky s vkfFkdZ  ykHk dk Qk;nk dia uh d¨ fey-s
vkLFkfxr dj dh okf"kZd x.kuk [kkrs esa n'kkZÃ xÃ vk; rFkk dj ;¨X; 
vk; ds chp ds varj ds vk/kkj ij rqyu i= dh rkjh[k d¨ blls 
lac) dj dh nj vkSj dkuwu lEer vk/kkj ij fd;k x;k gS-

2-16 iV~Vk fdjk;k
ifjpkyfud yht ls lacaf/kr yht fdjk, d¨ ykHk ,oa gkfu [kkrs ds 
fooj.k ds v/khu pkyw ifj;¨tuk fuekZ.k dk;Z esa çHkkfjr fd;k x;k gS-

2-17 vkdfLedrk,a ,oa çko/kku   
fdlh iqjkuh ?kVuk ds dkj.k orZeku esa udnh lalk/ku¨a dh O;oLFkk 
djus ds fy, ,d fo'oluh; vuqeku ds ek/;e ls daiuh }kjk çko/kku 
fd;k tkrk gS- ,slh laHkkfor nkf;rk,a ftlesa udnh lalk/ku¨a dh 
vko';drk iM+us dh laHkkouk u g¨a vFkok nkf;Ro dk fo'oluh; 
vuqeku rS;kj  dj ikuk laHko u g¨a]  dh fLFkfr esa vkdfLed nkf;Ro 
dk mYys[k fd;k x;k gS-  vkdfLed ifjlaifÙk;¨a dh igpku ugha g¨ 
ikÃ gS- çR;sd rqyu i= dh rkjh[k d¨ çko/kku] vkdfLed nkf;rkvksa 
vkSj vkdfLed ifjlaifÙk;¨a dh leh{kk dh tkrh gS

2-18 çfr 'ks;j vtZu
çfr 'ks;j vtZu fu/kkZjr djus ds fy, daiuh }kjk dj i'pkr ykHk ij 
fopkj fd;k tkrk gS- çfr 'ks;j vtZu dh x.kuk ds fy, ç;qDr 'ks;j¨a 
dh la[;k] o"kZ ds n©jku cdk;k vkSlr 'ks;j¨a dh la[;k ds lerqY; 
g¨rk gS- çfr 'ks;j vofeJ.k vtZu dh x.kuk ;g ekudj ugha fd;k 
tkuk pkfg, fd o"kZ ds n©jku d¨Ã vofeJ.k ugha gqvk gS-

Hkw"k.k caly tSu ,l¨fl,V~l   c¨MZ ds fy, vkSj mudh vksj ls 
pkVZsM ys[kkdkj
QeZ jftLVªs'ku la-%003884,u

gLrk-@& gLrk-@& gLrk-@& gLrk-@&
lh, jfo Hkkj}kt lqeu dkyjk xatw ,l-lh-vfXug¨=h 
Hkkxhnkj diuh lfpo  funs'kd¼foÙk½  çca/k funs'kd 
,e-ua- 80656

LFkku % uÃ fnYyh 
fnukad % 28-06-2012

v'kksd d`-
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(e) Other items of income are accounted as and when the right to receive 

arises.

2.12 Employee Benefits

a) Short term Employee Benefits

All employee benefits payable wholly within twelve months of rendering 

the service are classified as short term employee benefits. Benefits such 

as salaries, wages, and short- term compensated absences, etc. are 

recognized in the period in which the employee renders the related 

service.

b) Long Term Employee Benefits

The obligation for long-term employee benefits such as long-term 

compensated absences, is recognized in the same manner as in the case 

of defined benefit plans as mentioned in (c)  (ii) below

c) Post Employment Benefits

i. Defined contribution plans: The Company makes defined contribution to 

the Regional Provident Fund Commissioner in respect of provident fund 

scheme and employee state insurance scheme. The contribution paid/ 

payable under the schemes is recognized during the period in which the 

employee renders the related service.

 ii. Defined benefit plans: Gratuity is a post employment defined benefit plan. 

The liability recognized in the balance sheet is the present value of the 

defined benefit obligation at the balance sheet date less fair value of plan 

assets. The defined benefit obligation is calculated by an independent 

actuary using projected unit credit (PUC) method. Actuarial gains and 

losses are recognized immediately in the Profit & Loss Account.

d) Retirement benefits of the ‘staff on deputation’ have been accounted 

for on the basis of the guidelines of the Ministry of Railways.

2.13 Foreign Currency Transactions

Transactions in foreign currency are accounted for at the exchange rate 

prevailing on the date of transactions. Gains / Losses arising out of 

settlement are charged / credited to the profit and loss account.

2.14  Borrowing Cost

Borrowing costs that are attributable to the acquisition, construction or 

production of a qualifying asset are capitalized as part of cost of such 

asset till such time as the asset is ready for its intended use. A qualifying 

asset is an asset that necessarily requires a substantial period of time to 

get ready for its intended use. All other borrowing costs are recognized as 

an expense in the period in which they are incurred.

2.15 Taxes on Income

Tax on income for the current year is determined on the basis of taxable 

income and tax credits computed in accordance with the provisions of the 

Income Tax Act, 1961, and based on the expected outcome of the 

assessment/ appeals.

Minimum Alternative Tax is recognized as an asset in the Balance Sheet 

when it is probable that future economic benefit associated with it will flow 

to the company.

Deferred tax is recognized annually on timing differences between the 

accounting income and the taxable income for the year and quantified using 

the tax rates and laws substantially enacted as on the balance sheet date.

2.16 Lease Rentals

Lease rental in respect of operating lease is charged to project work in 

progress under Statement of the Profit and Loss.

2.17 Provisions and Contingencies 

The Company creates a provision when there is a present obligation as a 

result of a past event that probably requires an outflow of resources and a 

reliable estimate can be made of the amount of obligation. A disclosure of a 

contingent liability is made where there is a possible obligation that 

probably will not require an outflow of resources or where a reliable 

estimate of the obligation cannot be made. Contingent assets are not 

recognised. Provisions, contingent liabilities and contingent assets are 

reviewed at each Balance Sheet date.

2.18 Earnings Per Share

In determining earnings per share, the Company considers the Net Profit 

After Tax. The number of shares used in computing basic earnings per 

share is the weighted average number of shares outstanding during the 

year. The dilutive earnings per share is not computed as there is no dilution 

involved during the year. 

Bhushan Bensal Jain Associates  FOR AND ON BEHALF OF THE BOARD 

Chartered Accountants

Firm Registration No.:003884N

            Sd/- Sd/- Sd/- Sd/-

CA Ravi Bhardwaj Suman Kalra Ashok K. Ganju  S.C. Agnihotri 

Partner Company Secretary  Director Finance  Managing Director 

M.No. 80656

Place : New Delhi

Date : 28.06.2012
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3- 'ks;j iw¡th

¼d½ çkf/kÑr%

çR;sd 10 :- ewY; ds 3]00]00]00]000 bfDoVh 'ks;j 

¼[k½ fuxZr%

iw.kZ :i ls çnÙk 10 :i;s ewY; ds 2]08]50]20]100 bfDoVh 'ks;j

¼x½ vfHknÙk ,oa iw.kZ çnÙk 

10 :- eYw ; d s i.w k Z çnÙk 2]08]50]20]100 bfDoVh 'k;s j 2085,02,01,000 2085,02,01,000

¼100 çfr'kr 'ks;j g¨fYMax jsy ea=ky; ds ikl gS- 

t¨M+ 2085,02,01,000 2085,02,01,000

¼?k½ 'ks;j¨a dh la[;k d¨ feykuk%

bfDoVh 'ks;j% 'ks;j¨a dh la[;k jkf'k 'ks;j¨a dh la[;k jkf'k

o"kZ ds çkjaHk esa vFk'ks"k 208,50,20,100 2085,02,01,000 208,50,20,100 2085,02,01,000

o"kZ ds n©jku o`f)  -    -    -   

o"kZ dh lekfIr ij vFk'ks"k 208,50,20,100 2085,02,01,000 208,50,20,100 2085,02,01,000

¼M+½ mu çR;sd 'ks;jg¨YMlZ ds 'ks;j¨a dk C;©jk ftuds ikl 5 çfr'kr ls T;knk 'ks;j gSa%

j[ks x, 'ks;j¨a g¨YM 'ks;j¨a j[ks x, 'ks;j¨a g¨YM 'ks;j¨a 
dh la[;k dk % dh la[;k dk %

jsy ea=ky;¼,evksvkj½ 208,50,20,100 100 208,50,20,100 100

1- 'ks;j ls lacaf/kr vf/kdkj] rjthg vkSj çfrca/k

bfDoVh 'ks;j % daiuh ds ikl ,d gh çdkj ds 10 :- lerqY; ewY; ds  'ks;j e©twn gSa- çR;sd 'ks;jg¨YMj d¨ çfr 'ks;j ,d o¨V nsus dk vf/kdkj g¨rk 
gS- varfje ykHkka'k d¨ N¨M+dj funs'kd eaMy }kjk çLrkfor ykHkka'k ds fy, vkxkeh okf"kZd vke cSBd esa 'ks;jg¨YMj ds vuqe¨nu vko';d gS- 
ifjlekiu dh fLFkfr esa] lHkh rjthgh jkf'k d¨ 'ks;jg¨fYMax ds vuqikr esa forj.k ds i'pkr bfDoVh 'ks;j g¨YMj] daiuh ds 'ks"k ifjlaifÙk;¨a d¨ çkIr 
djus ds ik= gSa- 

3000,00,00,000 3000,00,00,000

2085,02,01,000 2085,02,01,000

31-03-2012 d¨ 31-03-2011  d¨ 
jkf'k¼:- esa½       jkf'k¼:- esa½

4- vkjf{kr ,oa vf/k'ks"k

¼d½ lkekU; vkjf{kr fuf/k

fiNys o"kZ ds rqyu i= ds vuqlkj 31,00,00,000 21,00,00,000

o"kZ ds n©jku o`f) 10,00,00,000 41,00,00,000 10,00,00,000 31,00,00,000

¼[k½ ykHk ,oa gkfu [kkrk%

fiNys o"kZ ds rqyu i= ds vuqlkj 120,49,61,378 85,76,22,870

o"kZ ds n©jku o`f)

dj i'pkr ykHk 98,38,34,842 61,08,92,429

?kVk,a% lh,lvkj fuf/k esa varfjr jkf'k  (2,86,55,384)  (1,77,92,983)

?kVk,%a  vulq /a kku vkjS  fodkl fuf/k e as vra fjr jkf'k (48,94,701)

?kVk,a% lai¨"k.k fuf/k esa varfjr jkf'k  (48,94,701)

?kVk,a% lkekU; vkjf{kr esa varfjr jkf'k  (10,00,00,000)  (10,00,00,000)

?kVk,a% çLrkfor ykHkka'k  (20,00,00,000)  (12,50,00,000)

?kVk,a% ykHkka'k ij vfrfjDr dj  (3,24,45,000)  (2,07,60,938)

o"kZ ds n©jku 'kq) o`f) 61,29,45,057 181,79,06,436 34,73,38,508 120,49,61,378

¼x½ dkiksZjsV lkekftd nkf;Ro

fiNys o"kZ ds rqyu i= ds vuqlkj 1,77,92,983  -   

o"kZ ds n©jku o`f) 2,86,55,384 1,77,92,983

o"kZ ds n©jku ç;qDr jkf'k  (1,64,50,987)

2,99,97,380 1,77,92,983
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3.  Share Capital:

(a) Authorised:

3,00,00,00,000 Equity shares of ̀ 10 each 3000,00,00,000 3000,00,00,000

(b) Issued:

2,08,50,20,100 Equity shares of ̀ 10 each fully paid up 2085,02,01,000 2085,02,01,000

(c) Subscribed & Fully paid up

2,08,50,20,100 Equity shares of ̀ 10 each fully paid up 2085,02,01,000 2085,02,01,000
(100% shareholding with MoR)

Total 2085,02,01,000 2085,02,01,000

(d) Reconciliation of number of Shares:

Equity Shares: No. of Shares Amount No. of Shares Amount

Balance at the beginning of the year 208,50,20,100 2085,02,01,000 208,50,20,100 2085,02,01,000

Addition during the year  -    -    -   

Balance at the end of the year 208,50,20,100 2085,02,01,000 208,50,20,100 2085,02,01,000

(e) Details of shares held by each shareholder holding more than 5% shares:

No. of Shares % holding No. of Shares % holding
held held

Ministry of Railways (MoR) 208,50,20,100 100 208,50,20,100 100

1. Rights, Preferences and Restrictions attaching to shares

Equity Shares: The company has one class of Equity Shares having a par value of ̀ 10 per share. Each shareholder is eligible for one vote per share held. The 

dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim 

dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential 

amounts, in proportion to their shareholding.

 Sl.  Particulars                                                               As at March 31, 2012                                     
 No.  Amount (`)  Amount (`)  Amount (`)  Amount (`)

As at March 31, 2011

4. Reserves and Surplus 

(a) General  Reserve

As per last Balance sheet 31,00,00,000 21,00,00,000

Addition during the year 10,00,00,000 10,00,00,000

41,00,00,000 31,00,00,000

(b) Profit & Loss Account:

As per last Balance sheet 120,49,61,378 85,76,22,870

Addition during the year:

Profit after tax 98,38,34,842 61,08,92,429

Less: Transfer to CSR fund  (2,86,55,384)  (1,77,92,983)

Less: Transfer to Research & Development Fund (48,94,701) -

Less: Transfer to Sustainability Fund  (48,94,701) -

Less: Transfer to General reserve  (10,00,00,000)  (10,00,00,000)

Less: Proposed Dividend  (20,00,00,000)  (12,50,00,000)

Less: Additional Tax on Dividend  (3,24,45,000)  (2,07,60,938)

Net Addition during the year 61,29,45,057 181,79,06,436 34,73,38,508 120,49,61,378

(c) Corporate Social Responsibility

As per last Balance sheet 1,77,92,983  -   

Addition during the year 2,86,55,384 1,77,92,983

Utilisation during the year  (1,64,50,987)

2,99,97,380 - 1,77,92,983

79
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31-03-2012 d¨ 31-03-2011  d¨ 

jkf'k¼:- esa½ jkf'k¼:- esa½

¼?k½ lai¨"k.k fuf/k

o"kZ ds n©jku o`f) %  -   -

?kVk,a% o"kZ ds n©jku ç;qDr jkf'k 48,94,701 -

 -   48,94,701     - -

¼M½ vuqla/kku ,oa fodkl fuf/k

fiNys o"kZ ds rqyu i= ds vuqlkj   - -

o"kZ ds n©jku o`f) % 48,94,701 -

?kVk,a% o"kZ ds n©jku ç;qDr jkf'k  -   48,94,701 - -

226,76,93,217 153,27,54,361

 ¼1½ y¨d m|e foHkkx ds funZs'k¨a ds vuqlkj çfr o"kZ VuZvksoj dh 3 çfr'kr jkf'k d¨ fl)kUr :i esa dkikZsjsV lkekftd nkf;R; fuf/k ds :i esa l`ftr 
dh tk,xh ftlds ek/;e ls laxBu vius dk;Z{ks= esa fLFkr miHk¨Drkvksa] deZpkfj;¨a] 'ks;jg¨YMlZ] leqnk; vkSj i;kZoj.k ds lHkh igyqvksa dh fLFkfr 
esa lq/kkj  dh ftEesnkjh ogu djsxk-

¼2½ yksd m|e foHkkx ds fn'kkfunsZ'kksZ ds vuqlkj] cjlkrh ty lap;u] lksyj ikoWj ykbfVax iz.kkyh] o`{kkjksi.k bR;kfn ds fy, izfro"kZ VuZvksoj dk 
0-5% jkf'k] laiks"k.k fodkl fuf/k ds :i esa fu/kkZfjr fd xbZ gSaA

¼3½ y¨d m|e foHkkx ds funZs'k¨a ds vuqlkj vky¨P; o"kZ ds n©jku VuZvksoj dh 0-5 çfr'kr jkf'k d¨ vuqla/kku ,oa fodkl fuf/k ds :i esa l`tu fd;k 
x;k gS- bldk ewy dkj.k O;olk; ds ekg©yk esa vk;k cnyko] vR;f/kd çfrLi/kkZRed ekdZsV] ç©|¨fxdh esa rsth ds lkFk cnyko] dB¨j xq.koÙkk 
fu;a=.k ekin.M]  miHk¨Drkvksa dh ekax vkSj mudh vR;f/kd çR;k'kk] çfrHkkfx;¨a bR;kfn ls ç©|¨fxdh vkSj tkudkjh ds gLrkarj.k dk vHkko gSa- 

5. xSj&pkyw nkf;rk,a
¼d½ nh?kkZof/k _.k 
¼i½ Hkkjrh; jsy foÙk fuxe 
çfrHkwfrjfgr%
çkjafHkd vFk'ks"k 1746,50,00,002 1747,16,66,668

t¨M+s% o"kZ ds n©jku o`f) 107,90,00,000 100,00,00,000

?kVk,a% 12 efgus ds vanj pqd©rh dh tkus okyh jkf'k (125,08,33,333) 1729,31,66,669  (100,66,66,666) 1746,50,00,002

pqd©rh dh 'krZsa%
¼1½ çR;sd o"kZ dh _.k ij 3 o"kZ dh _.kLFkxu vof/k g¨rh gS- bl _.kLFkxu vof/k ds n©jku fdlh çdkj dk C;kt vkSj ewy/ku ns; ugha g¨xk-  

_.kLFkxu vof/k dh lekfIr ds i'pkr C;kt v/kZokf"kZd vk/kkj ij çHkkfjr fd;k tk,xk vkSj _.k dk Hkqxrku o"kZ¼12 o"kZ rd½ esa n¨ ckj fd;k 
tk,xk- jsy ea=ky; }kjk jsfofufy d¨ ckn dh nsunkjh lsok ds fy, vko';d QaM miyC/k djok;k tk,xk- nsunkjh lsok jsfofufy cqd ds ek/;e ls 
ikl dh tk,xh-

2- daiuh us Hkkjrh; jsy foÙk fuxe¼vkÃvkj,Qlh½ ls 2078]90]00]000 :- ¼fiNys o"kZ rd 1971]00]00]000 :-½ lap;h :i esa m/kkj fy, gSa-  
224]50]00]000 :- ¼fiNys o"kZ rd 123]83]33]333 :-½ ds lap;h ewy/ku ds Hkqxrku ds mijkUr 'kq) nsunkjh 1854]40]00]002 :-¼fiNys o"kZ rd 
1847]16]66]668 :-½ gS ftlesa vkxkeh 12 efgu¨a esa ns; pkyw nkf;Ro vFkkZr 125]08]33]333 :- ¼fiNys o"kZ 100]66]66]666 :-½ lfEeyr gSa- C;kt 
nkf;Ro dk vkdyu Hkk-js-fo-fu- }kjk le;&le; ij nj ds laca/k esa fn, x, lq>ko ds vuqlkj fd;k x;k gS-  o"kZ 2011&12 ds fy,]  Hkk-js-fo-fu- us 
9-88% dk nj ¼fiNys o"kZ 8-92%½ j[kus dk lq>ko fn;k gS- Hkk-js-fo-fu- dh _.k jkf'k ij çkIr fdUrq vns; C;kt d¨ pkyw ifjlaifÙk;¨a rFkk xSj&pkyw 
ifjlaifÙk;¨a¼ftldk C;kt vkxkeh 12 efgu¨a rd olwyuh; u g¨a½ ds varxZr jsy ea=ky; ls olwyuh; jkf'k ds :i esa n'kkZ;k x;k gS rFkk pkyw 
nkf;rkvksa vkSj xSj&pkyw nkf;rkvksa¼ftldk C;kt vkxkeh 12 efgu¨a rd olwyuh; u g¨a½ ds varxZr vkÃvkj,Qlh d¨ ns; C;kt d¨ rqyu i= esa 
n'kkZ;k x;k gS- 

(ii) ifj;¨tuk vfxze iw¡th
jsy ea=ky;
çfrHkwfrjfgr%
çkjafHkd vFk'ks"k 842,08,34,330 1127,00,00,000

t¨M+s% o"kZ ds n©jku o`f) 1025,41,94,000 454,47,00,000

?kVk,a% o"kZ ds n©jku gLrkarfjr ifj;¨tuk,a (10,28,81,941) 1857,21,46,389  (739,38,65,670) 842,08,34,330

(iii) ifj;¨tuk vfxze ¼iw¡th fuf/k½
jsy ea=ky;
çfrHkwfrjfgr%
çkjafHkd vFk'ks"k 1325,86,79,160 2228,00,00,000

t¨M+s% o"kZ ds n©jku o`f) 332,98,00,000

?kVk,a% o"kZ ds n©jku gLrkarfjr ifj;¨tuk,a  (3575,69,501) 1290,11,09,659  (1235,11,20,840) 1325,86,79,160
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(d) Sustainability Fund

As per last Balance sheet  -   -

Addition during the year 48,94,701 -

Less: Utilisation during the year  -   48,94,701 - -

(e) Research & Development Fund

As per last Balance sheet  - -

Addition during the year 48,94,701 - -

Less: Utilisation during the year  -   48,94,701 - -

226,76,93,217 - 153,27,54,361

(1) As per DPE's guidelines Corporate Social Responsibility Fund has been created @ 3% of PAT, as a philosophy wherein organizations serve the interest of 
society by taking responsibility for the impact of their activities on customers, employees, shareholders, communities and the environment in all aspects of 
their operations.

(2) As per DPE's guidelines Sustainability Development Fund has been created @ 0.5% of PAT for the Rain Water Harvesting, installation of Solar Power 
lighting system, tree plantation, etc.

(3) As per DPE's guidelines Research & Development Fund has been created @ 0.5% of PAT during the year. The rationale behind it is the changed business 
environment, highly competitive markets, the rapid pace of change in technology, stringent quality control criteria, heightened expectations and demands of 
customers, lack of transfer of technology and know- how from competitors, etc.

5.  Non-current Liabilities

(a) Long term borrowings

(i) Indian Railway Finance Corporation

Unsecured:

Opening Balance 1746,50,00,002 1747,16,66,668

Add: Addition during the year 107,90,00,000 100,00,00,000

Less: Repayment to be made within 12 months  (1,25,08,33,333) 1729,31,66,669  (1,00,66,66,666) 1746,50,00,002

Terms of Repayment:

(1) There is a moratorium period of 3 years for each year's loan. During the said moratorium period no amount on account of interest and principal shall be 

payable. The interest shall be charged on half yearly basis and repayment of loan shall be twice in a year (for a period of 12 years) after the completion of 

moratorium period. Ministry of Railways would make available to RVNL the required funds thereafter, to enable them to do the debt servicing . The debt 

servicing will pass through RVNL books.

(2) The Company has cumulatively borrowed funds aggregating to `2078,90,00,000 (upto Previous year `1971,00,00,000) from Indian Railway Finance 

Corporation (IRFC). After cumulative repayment of Principal of ̀ 224,50,00,000 (upto Previous Year ̀ 123,83,33,333), the net borrowing is ̀ 1854,40,00,002 

(upto Previous Year `1847,16,66,668), which includes current liability i.e. repayable in next twelve months `125,08,33,333 (Previous Year 

`100,66,66,666).The interest liability has been assessed at the rates as advised by IRFC from time to time. For 2011-12, the rate advised by IRFC is 9.88% 

(Previous Year 8.92%).  The interest accrued but not due on the IRFC loan amount has been shown as recoverable from MOR under Current Assets & Non 

Current assets (for the interest non recoverable in next 12 Months) and the interest payable but not due under the Current Liabilities and Non Current 

Liabilities (for the interest not recoverable in next 12 Months) payable to IRFC in the Balance Sheet.

(ii) Project Advance Capital

Ministry of Railways

Unsecured:

Opening Balance 842,08,34,330 1127,00,00,000

Add: Addition during the year 1025,41,94,000 454,47,00,000

Less: Projects transferred during the year  (10,28,81,941) 1857,21,46,389  (7,39,38,65,670) 842,08,34,330

(iii) Project Advance (Capital Fund)

Ministry of Railways

Unsecured:

Opening Balance 1325,86,79,160 2228,00,00,000

Add: Addition during the year 332,98,00,000

Less: Projects transferred during the year  (35,75,69,501) 1290,11,09,659  (12,35,11,20,840) 1325,86,79,160

 Sl. Particulars                                                               As at March 31, 2012                                     
 No.  Amount (`)  Amount (`)  Amount (`)  Amount (`)

As at March 31, 2011

81



jsy fodkl fuxe fyfeVsM

82

(iv) Hkk-js-fo-fu- _.k dh pqd©rh ds fy, js-ea- ls çkIr vfxze
çfrHkwfrjfgr%
çkjafHkd vFk'ks"k 123,83,33,332 43,22,72,674

t¨M+s% o"kZ ds n©jku o`f) 100,66,66,666 224,49,99,998 80,60,60,658 123,83,33,332

(v) fofHkUu vfxze iw¡th¼esVª¨ ifj;¨tuk½
çfrHkwfrjfgr%
çkjafHkd vFk'ks"k 32,75,00,000  -   

t¨M+s% o"kZ ds n©jku o`f) 242,75,00,000 32,75,00,000

?kVk,a% o"kZ ds n©jku gLrkarfjr ifj;¨tuk,a -   - 275,50,00,000  -   32,75,00,000

(vi) ifj;¨tuk vfxze iw¡th ckUM
çkjafHkd vFk'ks"k
t¨M+s% o"kZ ds n©jku o`f) 321,79,00,000 321,79,00,000 - -

(vii) ifj;¨tuk vfxze laj{kk fuf/k
çkjafHkd vFk'ks"k
t¨M+s% o"kZ ds n©jku o`f) 10,00,00,000 10,00,00,000 - -

5708,43,22,715 4071,03,46,824

¼[k½ vU; xSj&pkyw nkf;rk,a
(i) mikftZr C;kt fdUrq vns;¼Hkkjsfofu½

çkjafHkd vFk'ks"k 320,31,04,386 276,65,60,032

t¨M+s% o"kZ ds n©jku mikftZr C;kt 203,14,32,367 195,74,86,912

?kVk,a% 12 efgus ds vanj pqd©rh dh tkus okyh jkf'ks  (185,07,07,903) 338,38,28,850  (152,09,42,558) 320,31,04,386

338,38,28,850 320,31,04,386

¼x½ nh?kkZof/k çko/kku
(i) lsokfuo`fÙk ykHk ds fy, çko/kku

çkjafHkd vFk'ks"k 58,91,642 13,13,089

t¨M+s% o"kZ ds n©jku o`f) 1,19,32,075 46,50,935

?kVk,a% 12 efgus ds vanj ns; jkf'k  (12,16,111)

?kVk,a% o"kZ ds n©jku ç;qDr jkf'k  (10,91,652) 1,55,15,954  (72,382) 58,91,642

1,55,15,954 58,91,642

31-03-2012 d¨ 31-03-2011  d¨ 

jkf'k¼:- esa½ jkf'k¼:- esa½

1- deZpkjh fgrykHk

¼d½ jsfofufy esa dk;Zjr vf/kdka'k vf/kdkjh@deZpkjh Hkkjrh; jsy¨a ls çfrfu;qfDr ij vk, gSa-  jsfofufy Hkkjrh; jsy¨a d¨ lsokfuo`fÙk ykHk ds fy;s brj 
lsok va'knku¼,Q,llh½ dk Hkqxrku dj jgk gS-

¼[k½ jsfofufy deZpkfj;¨a ds fy,

ifjHkkf"kr fgrykHk ;¨tuk ds laca/k esa ys[kkdj.k ekud&15 ds varxZr "deZpkjh fgrykHk" esa fuEufyf[kr dk mYys[k fd;k tkuk vko';d g¨rk gS%

xzsP;qVh ykHk dk Hkqxrku deZpkfj;¨a ds lsokfuo`fÙk vFkok R;kxi= vFkok e`R;q ds ckn fd;k tkrk gS- Hkqxrku dh tkus okyh xzsP;qVh jkf'k] xzsP;qVh Hkqxrku 
vf/kfu;e] 1972 ds vuqlkj lfoZl N¨M+rs le; fiNyh lfoZl vkSj osru ij vk/kkfjr g¨rh gS- bl ykHk esa 5 o"kZ dh osfLVax ihfj,M g¨rh gS-
NqV~Vh udnhdj.k dk Hkqxrku deZpkfj;¨a ds fjVk;jesaV ds le; fd;k tkrk gS- NqV~Vh udnhdj.k jkf'k] fjVk;jesaV ds le; lfoZl dh vof/k vkSj osru 
ij vk/kkfjr g¨rh gS- 

  

01-04-2011 dks çkjafHkd vFk'ks"k 35,44,588 23,47,054

C;kt ykxr 3,01,290 1,99,500

pkyw lsok ykxr 24,02,289 25,98,646

ykHk dk Hkqxrku -4,43,094 -6,48,558

nkf;rk ls lacaf/kr chekafdd ¼ykHk@gkfu½ 38,18,788 26,11,562

31-03-2012 d¨ lekfIr vFk'ks"k 96,23,861 71,08,204

xzsP;qVh NqV~Vh udnhdj.k(`) (`)
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1. Employee Benefits

(a) The majority of the officers / staff employed in RVNL are on deputation from Indian Railways. RVNL is paying Foreign Service Contribution to the Indian 

Railways towards retirement benefits.

(b) For RVNL employees

The disclosure required under Accounting Standard-15 “Employees Benefit” in respect of defined benefit plan is:

Gratuity Benefit is payable to employees on retirement or resignation or death. The amount of gratuity payable is based on past service and salary at time of 

exit as per Payment of Gratuity Act, 1972. There is a vesting period of 5 years on the benefit.
Leave Encashment is payable to employees on retirement. The amount of Leave Encashment payable is based on past service and salary at the time of 

retirement.

(iv) Advance from MOR IRFC loan Repayment

Unsecured:

Opening Balance 123,83,33,332 43,22,72,674

Add: Addition during the year 100,66,66,666 224,49,99,998 80,60,60,658 123,83,33,332

(v) Misc. Advance Capital (Metro project)

Unsecured:

Opening Balance 32,75,00,000  -   

Add: Addition during the year 242,75,00,000 32,75,00,000

Less: Projects transferred during the year     - 275,50,00,000  -   32,75,00,000

(vi) Project Advance Capital Bonds

Opening Balance

Add: Addition during the year 321,79,00,000 321,79,00,000

(vii)Project Advance Safety Fund  -

Opening Balance

Add: Addition during the year 10,00,00,000 10,00,00,000

5708,43,22,715 4071,03,46,824

(b)  Other Non- Current Liabilities

(i) Interest accrued but not due (IRFC) Opening Balance 320,31,04,386 276,65,60,032

Add: Interest accrued during the year 203,14,32,367 195,74,86,912

Less: Repayment to be made within 12 months (1,85,07,07,903) 338,38,28,850  (1,52,09,42,558) 320,31,04,386

          338,38,28,850 320,31,04,386

(c) Long term Provisions

(i) Provision for Retirement Benefits

Opening Balance 58,91,642 13,13,089

Add: Addition during the year 1,19,32,075 46,50,935

Less: Due within 12 months  (12,16,111)

Less: Utilization during the year  (10,91,652) 1,55,15,954  (72,382) 58,91,642

1,55,15,954 58,91,642

 Sl. Particulars                                                               As at March 31, 2012                                     
 No.  Amount (`)  Amount (`)  Amount (`)  Amount (`)

As at March 31, 2011

Gratuity Leave Encashment 

Opening Balance as on 01/04/2011 35,44,588 23,47,054

Interest Cost 3,01,290 1,99,500

Current service cost 24,02,289 25,98,646

Benefit paid -4,43,094 -6,48,558

Actuarial  (Gain/ Loss) on obligation 38,18,788 26,11,562

Closing Balance as on 31/03/2012 96,23,861 71,08,204

(`) (`)
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¼[k½ O;kikj Hkqxrku
y?kq ] N¨Vs ,oa e/;e m|e - -

vU; 184,23,39,200 200,63,11,778

184,23,39,200 200,63,11,778

¼x½ vU; pkyw nkf;rk,a
is'kxh /kujkf'k ,oa iQkZesal çfrHkwfr jkf'k 56,91,20,370 13,36,90,005

fofo/k çdkj ds _.knkrk 5,38,69,503

fofo/k tek jkf'k 26,37,25,564 20,31,73,543

'kqYd ,oa dj 13,92,86,385 15,63,89,481

cqd vksojMªk¶V 7,72,17,434 8,96,04,601

:d©uh jkf'k 20,58,91,965 22,69,75,337

fu{ksi dk;Z ds fy, miHk¨Drkvksa ls çkIr vfxze 47,00,34,720 97,00,49,135

mikftZr C;kt fdUrq _.k ij vns;% ¼Hkk-js-fo-fu-½
çkjafHkd vFk'ks"k 1,52,09,42,558 122,87,99,723

t¨M+s% o"kZ ds n©jku o`f) 1,85,07,07,903 152,09,42,558

?kVk,a% o"kZ ds n©jku Hkqxrku  (1,52,09,42,558) 185,07,07,903  (1,22,87,99,723) 152,09,42,558

vU; nkf;rk,a 1,78,92,642 1,44,12,182

[kpZ dk Hkqxrku 2,29,63,713 3,22,56,611

367,07,10,199 334,74,93,453

1-  pSd tkjh g¨us ds ckn cSad }kjk budk Dyh;jsal u g¨us ds dkj.k cqd vksojMªk¶V g¨rk gS-

¼?k½ vYikof/k çko/kku
¼i½ dj ds fy, çko/kku

çkjafHkd vFk'ks"k 13,26,38,310 15,67,15,251

t¨M+s% o"kZ ds n©jku o`f) 12,02,00,268 13,26,38,310

?kVk,a% o"kZ ds n©jku lek;¨tu  (13,26,38,310) 12,02,00,268  (15,67,15,251) 13,26,38,310

¼ii½ ns; ykHkka'k
çkjafHkd vFk'ks"k 12,50,00,000 10,00,00,000

t¨M+s% o"kZ ds n©jku o`f) 20,00,00,000 12,50,00,000

?kVk,a% o"kZ ds n©jku pqd©rh  (12,50,00,000) 20,00,00,000  (10,00,00,000) 12,50,00,000

ewY;kadu fof/k % ifj;¨tuk ;wfuV ØsfMV fof/k

NwV nj % 0-085

osru o`f) nj% 0-055

lsokfuo`fÙk vk;q% 60 o"kZ

fudklh nj% xzstqosVsM Ldsy ds vuqlkj de vk;q ds ekey¨a esa 3% vkSj vf/kd vk;q ds ekey¨a esa 1

e`R;q nj Hkkjrh; thou chek fuxe¼1994&96½ }kjk çdkf'kr e`R;q nj rkfydk 

%

6- pkyw nkf;rk,a
¼d½vYikof/k _.k
(i) Hkkjrh; jsy foÙk fuxe 

çfrHkwfrjfgr%
çkjafHkd vFk'ks"k  1,00,66,66,666  -   

t¨M+s% o"kZ ds n©jku o`f) 125,08,33,333 100,66,66,666 100,66,66,666

?kVk,a% o"kZ ds n©jku pqd©rh  (1,00,66,66,666) 125,08,33,333

125,08,33,333 100,66,66,666

1- jsy ea=ky; ls çkIr fuf/k;¨a dk ç;¨x jsy ea=ky; }kjk l©is x, ifj;¨tukvksa ds fØ;kUo;u ij [kpZ fd;k tkrk gS- fdlh ifj;¨tuk ds iw.kZ g¨us 
ij] ifjlaifÙk;¨a d¨ lacaf/kr {ks=h; jsyos d¨ gLrkarfjr dj fn;k tkrk gS t¨ ifjlaifÙk;¨a ds vius  Cykd ys[kk esa bUgsa t¨M+ nsrs gSa- 

2- Hkk-js-fo-fu- _.k ds fy, Ñi;k u¨V la-5 esa pqd©rh dh 'krksZa ds varxZr QqV&u¨V ns[ksa- 

31-03-2012 d¨ 31-03-2011  d¨ 

jkf'k¼:- esa½ jkf'k¼:- esa½

chekafdd iwokZuqeku%
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ACTUARIAL ASSUMPTIONS:

Method Of Valuation : Project Unit Credit Method

Discount Rate : 0.085

Salary Escalation Rate: 0.055

Retirement Age: 60 years

Withdrawal Rate: 3% at younger ages and reducing to 1% at older ages according to graduated scale. 

Mortality rate: LIC (1994-96) published table of Mortality rates

6. Current Liabilities
(a) Short Term Borrowings
(i) Indian Railways Finance Corporation 

Unsecured:
Opening Balance  1,00,66,66,666  -   
Add: Addition during the year 125,08,33,333 100,66,66,666 100,66,66,666
Less: Repayment during the year  (1,00,66,66,666) 125,08,33,333

125,08,33,333 100,66,66,666
1. Funds received by the Company from MoR are utilized for executing projects assigned by MoR. After physical completion of a project, the assets are to be 

transferred to the concerned Zonal Railway who would add the value of assets in their Block Account. 
2. For IRFC Loan, please refer to the foot-note under Terms of Repayment in Note No. 5.

(b) Trade Payable

Micro, Small & Medium Enterprises - -

Others 184,23,39,200 200,63,11,778

184,23,39,200 200,63,11,778

(c) Other current liabilities

Earnest Money & Performance Security Deposit 56,91,20,370 13,36,90,005

Sundry Creditors 5,38,69,503 -

Misc. Deposit 26,37,25,564 20,31,73,543

Duties & Taxes 13,92,86,385 15,63,89,481

Book Overdraft 7,72,17,434 8,96,04,601

Retention Money 20,58,91,965 22,69,75,337

Advance received from customers against Deposit Works 47,00,34,720 97,00,49,135

Interest accured but not due on Loan: (IRFC)

Opening Balance 152,09,42,558 122,87,99,723

Add: Addition during the year 185,07,07,903 152,09,42,558

Less: Payment during the year  (1,52,09,42,558) 185,07,07,903  (1,22,87,99,723) 152,09,42,558

Other Liabilities 1,78,92,642 1,44,12,182

Expenses Payable 2,29,63,713 3,22,56,611

367,07,10,199 334,74,93,453

1. Book Overdraft is due to Cheques issued but not cleared in Bank.

(d) Short-term provision

(i) Provision for Taxation

Opening Balance 13,26,38,310 15,67,15,251

Add: Addition during the year 12,02,00,268 13,26,38,310

Less: Adjustment during the year  (13,26,38,310) 12,02,00,268  (15,67,15,251) 13,26,38,310

(ii) Dividend Payable

Opening Balance 12,50,00,000 10,00,00,000

Add: Addition during the year 20,00,00,000 12,50,00,000

Less: Repayment during the year  (12,50,00,000) 20,00,00,000  (10,00,00,000) 12,50,00,000

 Sl. Particulars                                                               As at March 31, 2012                                     
 No.  Amount (`)  Amount (`)  Amount (`)  Amount (`)

As at March 31, 2011
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 ¼iii½ fons'k lsok va'knku ds fy, çko/kku
çkjafHkd vFk'ks"k 3,23,98,130 5,04,21,817

t¨M+s% o"kZ ds n©jku o`f) 1,92,61,272 2,68,85,871

?kVk,a% o"kZ ds n©jku ç;qDr jkf'k  (1,10,64,478) 4,05,94,924  (4,49,09,558) 3,23,98,130

¼iv½ ihvkjih@ih,yvkÃ ds fy, çko/kku
çkjafHkd vFk'ks"k 3,73,67,876 5,14,60,611

t¨M+s% o`f) 5,96,00,000 2,68,44,883

?kVk,a% o"kZ ds n©jku ç;qDr jkf'k  (1,65,98,736) 8,03,69,140  (4,09,37,618) 3,73,67,876

¼v½ lsokfuo`fÙk ykHk ds fy, çko/kku 
çkjafHkd vFk'ks"k  -    -   

t¨M+s% o`f)  12,16,111  -   

?kVk,a% o"kZ ds n©jku ç;qDr jkf'k  -   12,16,111  -    -   

44,23,80,443 32,74,04,316

vk;dj %
1- vk;dj vf/kfu;e ds vuqlkj dh xÃ x.kuk ds vk/kkj ij vk;dj dk çko/kku j[kk x;k gS-
2- ys[kk ekud¨a ds mica/k¨a dk vuqikyu djrs gq, vkSj lkekU; foosd ds vk/kkj ij] daiuh us pkyw o"kZ ds ys[k¨a d¨ rS;kj djrs le; vkLFkfxr dj 

laifÙk d¨ 'kkfey ugha fd;k gS-

31-03-2012 d¨ 31-03-2011  d¨ 

jkf'k¼:- esa½ jkf'k¼:- esa½
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 (iii) Provision for Foreign Service contribution

Opening Balance 3,23,98,130 5,04,21,817

Add: Addition during the year 1,92,61,272 2,68,85,871

Less: Utilization during the year  (1,10,64,478) 4,05,94,924  (4,49,09,558) 3,23,98,130

(iv) Provision for PRP/PLI
Opening Balance 3,73,67,876 5,14,60,611
Add: Addition during the year 5,96,00,000 2,68,44,883
Less: Utilization during the year  (1,65,98,736) 8,03,69,140  (4,09,37,618) 3,73,67,876

(v) Provision for Retirement Benefit 
Opening Balance  -    -   
Add: Addition during the year  12.16,111  -   
Less: Utilization during the year  -   12,16,111  -    -   

44,23,80,443 32,74,04,316
Income Tax :
1. Provision for Income Tax has been made as tax computed under the Income Tax Act.
2. In compliance with provisions of Accounting Standards and based on general prudence, the Company has not recognized the Deferred Tax Assets while 

preparing the Accounts of the current year. 

 Sl. Particulars                                                               As at March 31, 2012                                     
 No.  Amount (`)  Amount (`)  Amount (`)  Amount (`)

As at March 31, 2011



jsy fodkl fuxe fyfeVsM

88

Ø
-

l
a-

d
k 
çd

kj
 

if
jl

ai
fÙ
k;
¨a 
 

d
s

 
 

çk
jaf
Hk
d

 
e
wY;

jk
f'
k¼

 e
sa½

jk
f'
k¼

 e
sa½

jk
f'
k¼

 e
sa½

jk
f'
k¼

 e
sa½

jk
f'
k¼

 e
sa½

(%
)

jk
f'
k¼

 e
sa½

jk
f'
k¼

 e
sa½

jk
f'
k¼

 e
sa½

1 
2 

3 
4 

5 
6 

7 
8 

9 
10

 
11

 

1
ÃM

hi
h i

fj
l
aif
Ùk
;
ka 
  4

,2
2,

30
,6

45
 

 3
,3

2,
20

,4
27

 
 1

,0
2,

33
,3

68
 

 9
,6

3,
38

4 
 5

,1
5,

00
,6

29
 

0
 9

8,
99

,2
08

 
 5

,9
0,

70
6 

 4
,2

5,
28

,9
29

 
 8

9,
71

,7
00

 

2
Q
uh
Zp
j 
,o

a 

fQ
Dp

j 
 2

,9
6,

82
,7

36
 

 2
,4

0,
74

,2
48

 
 9

0,
81

,8
85

 
 8

,9
6,

54
0 

 3
,7

8,
68

,0
81

 
0

 8
7,

28
,6

77
 

 8
,8

1,
76

3 
 3

,1
9,

21
,1

62
 

 5
9,

46
,9

19
 

3
d
k;
kZy

;
 

m
iL

d
j 

 3
,5

1,
05

,8
90

 
 2

,3
2,

33
,9

12
 

 6
3,

65
,0

53
 

 1
2,

26
,1

55
 

 4
,0

2,
44

,7
88

 
0

 6
6,

88
,8

53
 

 9
,2

8,
78

0 
 2

,8
9,

93
,9

85
 

 1
,1

2,
50

,8
03

 

4
y
ht

 g
¨Y
M
 

 3
,7

6,
60

,3
51

 
 2

,6
0,

35
,0

63
 

 1
,7

6,
85

,7
06

 
 - 

  
 5

,5
3,

46
,0

57
 

0
 8

6,
03

,9
68

 
 - 

  
 3

,4
6,

39
,0

32
 

 2
,0

7,
07

,0
26

t
¨M
+

 1
4,

46
,7

9,
62

1 
 1

0,
65

,6
3,

65
0 

 4
,3

3,
66

,0
12

 
 3

0,
86

,0
79

 
 1

8,
49

,5
9,

55
4 

 0
 

 3
,3

9,
20

,7
06

 
 2

4,
01

,2
49

 
 1

3,
80

,8
3,

10
7 

 4
,6

8,
76

,4
47

 

v
e
wr
Z i
fj
l
ai
fÙ
k;
ka

5
 d

aI;
wVj

 

l
k¶
Vo

s;
j 
 

 3
5,

74
,0

63
 

 3
3,

00
,1

82
 

 1
9,

91
,4

64
 

 - 
  

 5
5,

65
,5

27
 

0
 8

,2
4,

49
0 

 - 
  

 4
1,

24
,6

72
 

 1
4,

40
,8

55

d
qy
 t

¨M
+

 1
4,

82
,5

3,
68

4 
 1

0,
98

,6
3,

83
2 

 4
,5

3,
57

,4
76

 
 3

0,
86

,0
79

 
 1

9,
05

,2
5,

08
1 

 0
 

 3
,4

7,
45

,1
96

 
 2

4,
01

,2
49

 
 1

4,
22

,0
7,

77
9 

 4
,8

3,
17

,3
02

 

if
jl

ai
fÙ
k 
  
  
  
  
  
  
  
  
  
  
  
 v

Fk
'k
s"k

  
  
  

 
  
 

`
`

`
`

`
`

`
`

o"
kZ 
d
s n
©j
ku
  
  
o"
kZ 
d
s n
©j
ku
 

l
afp

r
 y

kx
r

d
ai
u
h 
v
f/
kf
u
;
e
 d

h 
/k
kj
k 
35

0 
d
s v

ar
x
Zr
 e
wY;

gz
kl

v
afd

r
 

gq
Ã 
o`
f)

fo
y
¨i
u

 
 

 e
wY;

 d
ai
u
h 
v
f/
kf
u
;
e
  

d
qy
 

d
qy
 

[¼
çk
jaf
Hk
d

v
u
ql
wp
h 

p
ky

w 
fc
Ø
h@

 
l
afp

r
 

d
ai
u
h 

d
sv
u
ql
kj

y
kx
r

y
kx
r

$
o`
f)

&
 X

IV
 

o"
kZ 
d
s 

l
e
k;
¨t

u
 

e
wY;

gz
kl

v
f/
kf
u
;
e
 d

s 
çk
jaf
Hk
d
  

&
fo
y
¨i
u
½]

d
s v

u
ql
kj
 

n
©j
ku

d
s d

kj
.k

m
Ìs'

;
 l

s 
e
wY;

gz
kl

e
wY;

gz
kl

 n
j

e
wY;

gz
kl

e
wY;

gz
kl

v
afd

r
 e
wY;

e
wr
Z i
fj
l
ai
fÙ
k;
ka

7-
 v

p
y
 i

fj
l
ai
fÙ
k;
ka 
 



okf"kZd fjiksVZ 2011-12

89

S
l.

N
o.

  O
f A

ss
et

 
T

h
e Y

ea
r

T
h

e Y
ea

r
C

os
t

D
ow

n

O
p

en
in

g
 

O
p

en
in

g
To

ta
l C

o
st

 
To

ta
l C

o
st

 
[(

O
p

n
+

D
ep

re
ci

a-
C

u
rr

en
t

D
ep

re
ci

a-
A

cc
u

m
u

la
-

W
D

V
 fo

r 

Va
lu

e 
o

f
 D

ep
re

ci
at

io
n

A
dd

-D
el

)]
ti

o
n

 R
at

e
Ye

ar
ti

o
n

 S
al

e/
te

d
th

e 
p

u
rp

o
se

A
ss

et
s

 a
s 

p
er

 C
om

pa
ni

es
as

 p
er

D
ep

re
ci

a-
ad

ju
st

-
D

ep
re

ci
-

 o
f C

o
m

p
an

ie
s

A
ct

S
ch

 - 
X

IV
ti

o
n

m
en

t
at

io
n

A
ct

  

A
m

t. 
(`

)
A

m
t. 

(`
)

A
m

t. 
(`

)
A

m
t. 

(`
)

A
m

t. 
(`

)
(%

)
A

m
t. 

(`
)

A
m

t. 
(`

)
A

m
t. 

(`
)

1 
2 

3 
4 

5 
6 

7 
8 

9 
10

 
11

 

Ta
n

g
ib

le
 A

ss
et

s

1
 E

D
P

 A
ss

et
s 

 4
,2

2,
30

,6
45

 
 3

,3
2,

20
,4

27
 

 1
,0

2,
33

,3
68

 
 9

,6
3,

38
4 

 5
,1

5,
00

,6
29

 
0

 9
8,

99
,2

08
 

 5
,9

0,
70

6 
 4

,2
5,

28
,9

29
 

 8
9,

71
,7

00
 

2
 F

ur
ni

tu
re

 &

F
ix

tu
re

 
 2

,9
6,

82
,7

36
 

 2
,4

0,
74

,2
48

 
 9

0,
81

,8
85

 
 8

,9
6,

54
0 

 3
,7

8,
68

,0
81

 
0

 8
7,

28
,6

77
 

 8
,8

1,
76

3 
 3

,1
9,

21
,1

62
 

 5
9,

46
,9

19
 

3
 O

ffi
ce

E
qu

ip
m

en
t 

 3
,5

1,
05

,8
90

 
 2

,3
2,

33
,9

12
 

 6
3,

65
,0

53
 

 1
2,

26
,1

55
 

 4
,0

2,
44

,7
88

 
0

 6
6,

88
,8

53
 

 9
,2

8,
78

0 
 2

,8
9,

93
,9

85
 

 1
,1

2,
50

,8
03

 

4
 L

ea
se

 H
ol

d 
 3

,7
6,

60
,3

51
 

 2
,6

0,
35

,0
63

 
 1

,7
6,

85
,7

06
 

 - 
  

 5
,5

3,
46

,0
57

 
0

 8
6,

03
,9

68
 

 - 
  

 3
,4

6,
39

,0
32

 
 2

,0
7,

07
,0

26

TO
TA

L
 1

4,
46

,7
9,

62
1 

 1
0,

65
,6

3,
65

0 
 4

,3
3,

66
,0

12
 

 3
0,

86
,0

79
 

 1
8,

49
,5

9,
55

4 
 0

 
 3

,3
9,

20
,7

06
 

 2
4,

01
,2

49
 

 1
3,

80
,8

3,
10

7 
 4

,6
8,

76
,4

47
 

In
ta

n
g

ib
le

 A
ss

et
s

5
C

om
pu

te
r

S
of

tw
ar

e 
 3

5,
74

,0
63

 
 3

3,
00

,1
82

 
 1

9,
91

,4
64

 
 - 

  
 5

5,
65

,5
27

 
0

 8
,2

4,
49

0 
 - 

  
 4

1,
24

,6
72

 
 1

4,
40

,8
55

G
R

A
N

D
 T

O
TA

L
 1

4,
82

,5
3,

68
4 

 1
0,

98
,6

3,
83

2 
 4

,5
3,

57
,4

76
 

 3
0,

86
,0

79
 

 1
9,

05
,2

5,
08

1 
 0

 
 3

,4
7,

45
,1

96
 

 2
4,

01
,2

49
 

 1
4,

22
,0

7,
77

9 
 4

,8
3,

17
,3

02
 

D
es

cr
ip

ti
o

n
   

   
   

   
   

   
   

   
  O

p
en

in
g

 B
al

an
ce

s
A

dd
it

io
n

 D
u

ri
n

g
D

el
et

io
ns

 D
ur

in
g

C
u

m
u

la
ti

ve
   

   
   

   
   

  D
ep

re
ci

at
io

n
 U

/s
 3

50
 o

f 
 T

h
e 

C
o

m
p

an
ie

s 
A

ct
W

ri
tt

en

7
. 

F
ix

e
d

 A
s

s
e

ts



jsy fodkl fuxe fyfeVsM

8. xSj&pkyw fuos'k
fuxfer la;qDr m|e¨a esa iw.kZ çnÙk bfDoVh 'ks;j ¼ykxr vuq)`r½
dPN jsyos daiuh fyfeVsM d¨ 10 :- ewY; ds çR;sd 
10]00]00]000 iw.kZ çnÙk bfDoVh 'ks;j 100,00,00,000 100,00,00,000

gfjnkliqj ikjknhi jsyos daiuh fyfeVsM d¨ 
10 :- ewY; ds çR;sd 25]000 iw.kZ çnÙk bfDoVh 'ks;j 2,50,000 2,50,000

Ñ".kkiÙkue jsyos daiuh fyfeVsM d¨ 10 :- ewY; ds çR;sd 
25]000 iw.kZ çnÙk bfDoVh 'ks;j 81,00,00,000 2,50,000

Hk:p nsgt jsyos daiuh fyfeVsM d¨ 10 :- ewY; ds çR;sd 
2]50]00]000 iw.kZ çnÙk bfDoVh 'ks;j 32,50,00,000 25,00,00,000

vaxqy lqfdank jsyos daiuh fyfeVsM d¨ 10 :- ewY; ds çR;sd 
25]000 ¼ fiNys o"kZ & 'kwU;½ bfDoVh 'ks;j 2,50,000 2,50,000

vkoaVu ds fy, yafcr 'ks;j vkosnu /kujkf'k
Hk:p nsgt jsyos daiuh fyfeVsM 10,40,00,000  -   

Ñ".kkiÙkue jsyos daiuh fyfeVsM 2,50,000 81,00,00,000

gfjnkliqj ikjknhi jsyos daiuh fyfeVsM 133,20,00,000 133,20,00,000

vaxqy lqfdank jsyos daiuh fyfeVsM 38,25,00,000 22,50,00,000 236,70,00,000

395,42,50,000 361,77,50,000

'ks;j g¨YMj le>©rk ds vuqlkj lacaf/kr ,lihoh ls bfDoVh dk laiw.kZ jkf'k fey tkus ij 'ks;j¨a dk vkoaVu fd;k tk,xk-

9. nh?kkZof/k _.k vkSj vfxze
¼d½ jsy ea=ky; ls olwyuh;

¼C;kt ,oa çfØ;k 'kqYd½ 338,38,28,850 320,31,04,386

¼çfrHkwfrjfgr & mfpr le>k x;k½ 338,38,28,850 320,31,04,386

10.  vU; xSj&pkyw ifjlaifÙk;ka
çfrHkwfr tekjkf'k 5,49,99,365 2,45,49,612

5,49,99,365 2,45,49,612

11.  pkyw fuos'k
¼i½ vuqlwfpr cSad esa VeZ fMi¨ftV 162,50,00,000 110,48,62,232

162,50,00,000 110,48,62,232

 Ø                                                                                                                               

 la-  jkf'k(`)  jkf'k (`)  jkf'k (`)  jkf'k (`)

fooj.k 31-03-2012 dks 31-03-2011 dks

01-04-2011 d¨     o"kZ ds     o"kZ ds n©jku  31 ekpZ]  31 ekpZ] 
çkjafHkd n©jku gLrkarfjr  2012 2011 
vFk'ks"k  o`f) ifj;¨tuk,a d¨ d¨ 

jkf'k¼` esa½ jkf'k¼` esa½ jkf'k¼` esa½ jkf'k¼` esa½ jkf'k¼` esa½

flfoy fuekZ.k dk;Z

iqy 807,99,21,300 288,74,76,318 12,47,366 1096,61,50,252 807,99,21,300

dk;Z LFky¨a ij fuekZ.k lkexzh HkaMkj 282,24,87,404  (282,24,87,404) -  -   282,24,87,404

flfoy fuekZ.k dk;Z  -   44,21,26,099 2,39,32,071 41,81,94,028 -

çkjafHkd ifj;¨tuk O;; 33,06,88,576 3,44,44,199 3,308 36,51,29,467 33,06,88,576

miLdj] la;a= ,oa e'khujh 54,86,41,047 -2,49,91,605 -3,58,05,921 55,94,55,363 54,86,41,047

Åijxkeh iqy 16,66,44,266 1,92,51,731 35,109 18,58,60,888 16,66,44,266

90

12 pkyw ifj;¨tuk fuekZ.k dk;Z
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8. Non-current investment

Fully paid up equity share in incorporated

in Joint ventures (unquoted-at-cost)

10,00,00,000 equity share of ̀ 10 each fully paid 

up of Kutch Railway Company Limited 100,00,00,000 100,00,00,000

Haridaspur Paradip Railway Company Limited,

25,000 Equity share of ̀ 10 each fully paid up 2,50,000 2,50,000

Krishnapatnam Railway Company Limited,

8,10,00,000 Equity share of ̀ 10 each fully paid up 81,00,00,000 2,50,000

Bharuch Dahej Railway Company Limited,

3,25,00,000 Equity share of ̀ 10 each fully paid up 32,50,00,000 25,00,00,000

Angul Sukinda Railway Company Limited,

25,000 ( Privious year - NIL) Equity share of ̀ 10 each 2,50,000 2,50,000

Share Application Money pending Allotment

Bharuch Dahej Railway Company 10,40,00,000  -   

Krishnapatnam Railway Company Limited 2,50,000 81,00,00,000

Haridaspur Paradip Railway Company Limited 133,20,00,000 133,20,00,000

Angul Sukinda Railway Company Limited 38,25,00,000 22,50,00,000 236,70,00,000

395,42,50,000 361,77,50,000

As per Share Holder Agreements shares will be allotted, when the full amount of

equity has been received by the concerned SPV.

9.  Long Term Loans & Advances

(a) Recoverable from Ministry of Railways 338,38,28,850 320,31,04,386

(Interest & processing fee)

(Unsecured, considered good) 338,38,28,850 320,31,04,386

10.  Other Non-Current Assets 

Security Deposits 5,49,99,365 2,45,49,612

5,49,99,365 2,45,49,612

11. Current Investment

(i) Term Deposit in Schedule Bank 162,50,00,000 110,48,62,232

162,50,00,000 110,48,62,232

  Sl.  Particulars                                                               As at March 31, 2012                                     
 No.  Amount (`)  Amount (`)  Amount (`)  Amount (`)

As at March 31, 2011

Opening Addition Project As at March  As at March
Balance as during Transferred 31, 2012 31, 2011

at 01.04.2011 the year during the year  Rupees (`) Rupees (`)

Civil Works

Bridges 807,99,21,300 288,74,76,318 12,47,366 1096,61,50,252 807,99,21,300

Construction Stores at site 282,24,87,404  (282,24,87,404) -  -   282,24,87,404

Civil Works  -   44,21,26,099 2,39,32,071 41,81,94,028 -

Preliminary Project Expenditure 33,06,88,576 3,44,44,199 3,308 36,51,29,467 33,06,88,576

Equipments Plants and Machinery 54,86,41,047 -2,49,91,605 -3,58,05,921 55,94,55,363 54,86,41,047

Foot Over Bridge 16,66,44,266 1,92,51,731 35,109 18,58,60,888 16,66,44,266

91

12. Project Work-in-Progress



jsy fodkl fuxe fyfeVsM

01-04-2011 d¨     o"kZ ds     o"kZ ds n©jku  31 ekpZ]  31 ekpZ] 
çkjafHkd n©jku gLrkarfjr  2012 2011 
vFk'ks"k  o`f) ifj;¨tuk,a d¨ d¨ 

jkf'k¼` esa½ jkf'k¼` esa½ jkf'k¼` esa½ jkf'k¼` esa½ jkf'k¼` esa½

QkeZs'ku 476,64,62,504 176,79,50,472 3,43,15,181 650,00,97,795 476,64,62,504

Hkwfe 185,05,82,276 63,18,71,178 1,32,582 248,23,20,872 185,05,82,276

jsyiFk 2468,54,24,186 665,01,18,403 3,07,24,505 3130,48,18,084 2468,54,24,186

fnu esa fuekZ.k dk;Z nj vuqlwph 42,43,542 79,29,640 1,282 1,21,71,900 42,43,542

Åijxkeh@v/k¨xkeh Økflax d¨ gVkuk 6,01,52,112 34,78,332 11,674 6,36,18,770 6,01,52,112

LVs'ku bekjrsa 246,73,12,652 84,27,14,799 9,90,04,534 321,10,22,917 246,73,12,652

flfoy fuekZ.k dk;Z dk t¨M+ ¼d½ 4578,25,59,865 1043,98,82,163 15,36,01,691 5606,88,40,337 4578,25,59,865

flxuy ,oa nwjlapkj dk;Z

fMtkbu ,oa bathfu;jh C;©jk 10,90,15,504 13,66,42,685 9,51,948 24,47,06,241 10,90,15,504

flxufyax O;oLFkk 135,59,52,237 13,70,01,190 2,46,47,954 146,83,05,473 135,59,52,237

nwjlapkj O;oLFkk 8,13,86,704 68,64,185 -9,92,026 8,92,42,915 8,13,86,704

flxuy ,oa nwjlapkj dk;Z 519,63,93,845 107,29,84,147 3,40,57,094 623,53,20,898 519,63,93,845

flxuy ,oa nwjlapkj dk;Z dk t¨M+ ¼[k½ 674,27,48,290 135,34,92,207 5,86,64,970 803,75,75,527 674,27,48,290

fo|qr dk;Z

bekjr¨a dk fo|qrhdj.k 207,96,14,878 59,34,68,009 3,32,96,341 263,97,86,546 207,96,14,878

lc&LVs'ku vkSj vU; miLdj 25,52,75,053 -2,02,678 15,41,227 25,35,31,148 25,52,75,053

vksojgsM fo|qr miLdj 351,58,53,944 209,84,99,557 16,47,98,537 544,95,54,964 351,58,53,944

fo|qr dk;Z dk t¨M+ ¼x ½ 585,07,43,875 269,17,64,888 19,96,36,105 834,28,72,658 585,07,43,875

fuekZ.k vof/k ds n©jku vkdfLed O;;

çkjafHkd vFk'ks"k 89,22,29,489  -   4,74,83,178 172,61,85,504 89,22,29,489

t¨M+s% ls gLrkarfjr

deZpkfj;¨a ds ikfjJfed ,oa fgrykHk 41,52,51,266  -    -    -   41,52,51,266

i;Zos{k.k çHkkj 66,82,67,638  -    -   66,82,67,638

ifj;¨tuk ls lacaf/kr çR;{k O;; 

O;kolkf;d ijke'khZ 'kqYd  

ifj;¨tuk çca/ku ijke'khZ - 17,86,12,280 - 17,86,12,280 -

jsy¨a ds Mh,aMth çHkkj - 2,51,36,775 - 2,51,36,775 -

ewY;gzkl 3,54,69,652 - -  -   3,54,69,652

fuekZ.k vof/k ds n©jku dqy vkdfLed O;; 201,12,18,045 20,37,49,055 4,74,83,178 192,99,34,559 201,12,18,045

?kVk,a% mikftZr vk; & ykHk ,oa gkfu [kkrs 

ls LFkkukarfjr 23,75,49,363 12,56,59,597 12,56,59,597 23,75,49,363

ifj;¨tuk O;; dh rqyuk 

esa fdlh ,d ifj;¨tuk ij 

gq, O;; ds vuqikr esa dqy 

vkdfLed O;; dk foHkktu¼?k½ 177,36,68,682 7,80,89,458 4,74,83,178 180,42,74,962 177,36,68,682

vU;

vkoaVu ds fy, yafcr O;; 167,67,05,423  (8,97,85,534) 10,65,498 158,58,54,391 167,67,05,423

'kq) ifj;¨tuk fu"iknu vk; 74,96,51,401 107,41,02,576 - 182,37,53,977 74,96,51,401

dqy vU;¼M½ 242,63,56,824 98,43,17,042 10,65,498 340,96,08,368 242,63,56,824
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Formation 476,64,62,504 176,79,50,472 3,43,15,181 650,00,97,795 476,64,62,504

Land 185,05,82,276 63,18,71,178 1,32,582 248,23,20,872 185,05,82,276

Permanent Way 2468,54,24,186 665,01,18,403 3,07,24,505 3130,48,18,084 2468,54,24,186

Schedule of Day Works Rate 42,43,542 79,29,640 1,282 1,21,71,900 42,43,542

Shifting of Overhead /Underground Crossing 6,01,52,112 34,78,332 11,674 6,36,18,770 6,01,52,112

Station Buildings 246,73,12,652 84,27,14,799 9,90,04,534 321,10,22,917 246,73,12,652

Total Civil Work (A) 4578,25,59,865 1043,98,82,163 15,36,01,691 5606,88,40,337 4578,25,59,865

S & T Work

Detailed Design & Engineering 10,90,15,504 13,66,42,685 9,51,948 24,47,06,241 10,90,15,504

Signaling Arrangement 135,59,52,237 13,70,01,190 2,46,47,954 146,83,05,473 135,59,52,237

Telecommunication Arrangement 8,13,86,704 68,64,185 -9,92,026 8,92,42,915 8,13,86,704

Signaling & Telecom Works 519,63,93,845 107,29,84,147 3,40,57,094 623,53,20,898 519,63,93,845

Total S & T Work (B) 674,27,48,290 135,34,92,207 5,86,64,970 803,75,75,527 674,27,48,290

ELECTRICAL WORKS

Electrification of Building 207,96,14,878 59,34,68,009 3,32,96,341 263,97,86,546 207,96,14,878

Sub-station and Other Equipment 25,52,75,053 -2,02,678 15,41,227 25,35,31,148 25,52,75,053

Overhead Electric Equipment 351,58,53,944 209,84,99,557 16,47,98,537 544,95,54,964 351,58,53,944

Total Electrical Work (C ) 585,07,43,875 269,17,64,888 19,96,36,105 834,28,72,658 585,07,43,875

Incidental Expenditure

during Construction Period

Opening Balance 89,22,29,489  -   4,74,83,178 172,61,85,504 89,22,29,489

Add: Transferred from  -   

Employees' Remuneration and Benefits 41,52,51,266  -    -    -   41,52,51,266

Supervision Charges 66,82,67,638 -  -    -   66,82,67,638

Project related Direct Expenditure  

Professional consultancy fees 

Project management Consultancy - 17,86,12,280 - 17,86,12,280 -

D&G to Railways - 2,51,36,775 - 2,51,36,775 -

Depreciation 3,54,69,652 - -  -   3,54,69,652

Total Incidental Expenditure 

During Construction Period 201,12,18,045 20,37,49,055 4,74,83,178 192,99,34,559 201,12,18,045

Less: Income earned - 

transferred from 

Profit & Loss Account 23,75,49,363 12,56,59,597 - 12,56,59,597 23,75,49,363

Net Incidental expenditure 

Apportioned to Projects 

in the ratio of spending 

on individual projects to

project expenditure (D) 177,36,68,682 7,80,89,458 4,74,83,178 180,42,74,962 177,36,68,682

Others

Expenditure Pending Allocation 167,67,05,423  (8,97,85,534) 10,65,498 158,58,54,391 167,67,05,423

Net Project Execution Income 74,96,51,401 107,41,02,576 - 182,37,53,977 74,96,51,401

Total Others (E) 242,63,56,824 98,43,17,042 10,65,498 340,96,08,368 242,63,56,824

Opening Addition Project As at March  As at March
Balance as during Transferred 31, 2012 31, 2011

at 01.04.2011 the year during the year  Rupees (`) Rupees (`)
Rupees (`)  Rupees (`)  Rupees (`)  
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01-04-2011 d¨     o"kZ ds     o"kZ ds n©jku  31 ekpZ]  31 ekpZ] 
çkjafHkd n©jku gLrkarfjr  2012 2011 
vFk'ks"k  o`f) ifj;¨tuk,a d¨ d¨ 

jkf'k¼` esa½ jkf'k¼` esa½ jkf'k¼` esa½ jkf'k¼` esa½ jkf'k¼` esa½

dqy pkyw ifj;¨tuk fuekZ.k dk;Z 6257,60,77,536 1554,75,45,758 46,04,51,442 7766,31,71,852 6257,60,77,536

?kVk,a% fuxZr lkexzh esa tek 4,15,169 26,556 - 4,41,725 4,15,169

?kVk,a% vuqlwph 14 esa 
LFkkukarfjr ,lihoh ij 
vkt rd fd;k x;k O;; 627,26,45,724 172,59,27,830  -   799,85,73,554 627,26,45,724

jsy ea=ky; dh ifj;¨tukvksa 
ds fy, dqy pkyw 
ifj;¨tuk fuekZ.k dk;Z 5630,30,16,643 1382,15,91,372 46,04,51,442 6966,41,56,573 5630,30,16,643

t¨M+s% ifj;¨tuk O;; ds fy, vfxze 352,09,61,964  -   386,07,08,174 352,09,61,964

5982,39,78,607 1382,15,91,372 - 7352,48,64,747 5982,39,78,607

1- Hkwfe vf/kxzg.k ds fy, fofHkUu {ks=h; jsy¨a }kjk lacaf/kr çkf/kdj.k¨a d¨ fd, x, Hkqxrku d¨ pkyw ifj;¨tuk fuekZ.k dk;ksZa esa lfEefyr fd;k x;k 

gS- bl dk;Z ds fy, dqy ̀ 248]23]20]872 :i;s ¼fiNys o"kZ% ̀ 185]05]82]276 :-½ dk Hkqxrku fd;k x;k gS- bl çdkj ls vf/kxzfgr Hkwfe lacaf/kr 

{ks=h; jsyos ds uke ij ntZ gS-- 

2- daiuh jsy ea=ky; }kjk l©ih xÃ ifj;¨tukvksa dk fØ;kUo;u dj jgh gS- daiuh d¨ gLrkarfjr dqN ifj;¨tuk,a ,slh gSa ftu ij gLrkarj.k iwoZ 

ifj;¨tuk fuekZ.k dk;Z igys ls pkyw Fkk vkSj gLrkarj.k iwoZ dqN {ks=h; jsy¨a }kjk buij O;; fd, x, Fks- jsfofufy ds xBu ls igys bu 

ifj;¨tukvksa ij lacaf/kr {ks=h; jsy¨a }kjk O;; jkf'k d¨ ys[k¨a esa ugha n'kkZ;k x;k gS-

3- çca/ku ds vuqlkj pkyw ifjlaifÙk] _.k vkSj vfxze ds ewY;] lkekU; O;olk; dh fLFkfr esa rqyu i= esa mfYyf[kr ewY; ls de ugha g¨axh-  

13- O;kikj çkI;
¼d½ 6 ekg ls T;knk

¼i½ çfrHkwfrjfgr& mfpr le>k x;k- 58,92,25,938 19,94,18,312

¼[k½ vU; ¼6 ekg ls de½
¼i½ çfrHkwfrjfgr& mfpr le>k x;k- 75,67,12,047 57,56,73,161

134,59,37,985 77,50,91,473

14- udnh vkSj cSad vFk'ks"k
udnh vkSj udnh lerqY;

¼i½ cSad esa vFk'ks"k
 && pkyw [kkrs 4,61,44,406 17,12,38,743

 && lkof/k tek ¼ifjiDork 3 efgus ls de½ 167,50,00,000 251,00,00,000

¼ii½ pSd&bu&gSaM 10,00,00,000 -

¼iii½ is'kxh 6,11,346 5,83,197

182,17,55,752 268,18,21,940

vU; cSad vFk'ks"k
¼i½ cSad esa vFk'ks"k

 && lkof/k tek ¼ifjiDork 3 efgus 291,00,00,000 -

ls T;knk vkSj 12 efgus ls de½ 473,17,55,752 268,18,21,940

 Ø fooj.k                                                                             31-03-2012 dks                                           31-03-2011 dks
 la- jkf'k (`)  jkf'k (`)  jkf'k (`)  jkf'k (`)
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Total Project Work in Progress 6257,60,77,536 1554,75,45,758 46,04,51,442 7766,31,71,852 6257,60,77,536

Less: Credit from 

Release Material 4,15,169 26,556 - 4,41,725 4,15,169

Less: to date Expenditure

incurred on SPVs 
transferred to Schedule 14 627,26,45,724 172,59,27,830  -   799,85,73,554 627,26,45,724

Net Project Work 
in Progress for
 MOR Projects 5630,30,16,643 1382,15,91,372 46,04,51,442 6966,41,56,573 5630,30,16,643

Add: Advances for 
Project Expenditure 352,09,61,964 - -   386,07,08,174 352,09,61,964

5982,39,78,607 1382,15,91,372 - 7352,48,64,747 5982,39,78,607

1. Land cost included in Project Work in Progress represents payments made through various Zonal Railways/ to concerned authority for the purpose of 

acquisition of land. The total payment made amounts to `248,23,20,872 (Previous year: `185,05,82,276). The land so acquired is in the name of the 

concerned Zonal Railway. 

2. The Company is executing projects assigned by MOR . In some of the projects, initially transferred to the Company, work was already in progress and 

some of the Zonal Railways had incurred expenditure on those projects prior to their transfer to the Company. The expenditure made by the concerned 

Railways prior to the formation of the Company has not been taken into account.

3. In the opinion of the Management, the value of current assets, loans and advances on realization in the ordinary course of business, will not be less than 

the value at which these have been stated in the Balance Sheet.

Opening Addition Project As at March  As at March
Balance as during Transferred 31, 2012 31, 2011

at 01.04.2011 the year during the year  Rupees (`) Rupees (`)
Rupees (`)  Rupees (`)  Rupees (`)  

95

13.  Trade Receivables

(a) More than 6 months

(i) Unsecured-Considered good 58,92,25,938 19,94,18,312

(b) Other (less than 6 months)

(i) Unsecured-Considered good 75,67,12,047 57,56,73,161

134,59,37,985 77,50,91,473

14. Cash and Bank Balances

Cash and cash equivalent

(i) Balances with Bank

-- Current Account 4,61,44,406 17,12,38,743

 -- Fixed Deposits (Maturity less than 3 Months) 167,50,00,000 251,00,00,000

(ii) Cheque-in-Hand 10,00,00,000 -

(iii) Imprest 6,11,346 5,83,197

182,17,55,752 268,18,21,940

Other Bank Balances

(i) Balances with Bank

 - Fixed deposits (Maturity more than

    3 months & less than 12 months) 291,00,00,000 -

473,17,55,752 268,18,21,940

 Sl. Particulars                                                               As at March 31, 2012                                     
 No.  Amount (`)  Amount (`)  Amount (`)  Amount (`)

As at March 31, 2011
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15- vYikof/k _.k vkSj vfxze
udnh ;k fdlh vU; rjhds ls vFkok ewY; ds :i esa çkI; vfxze %
¼çfrHkwfrjfgr& mfpr le>k x;k½
¼d½ jsy ea=ky; ls olwyuh;

¼C;kt ,oa çfØ;k 'kqYd½ 186,07,07,903 153,09,42,558

¼[k½ lkof/k tek ij mikftZr C;kt 8,10,43,795 1,77,79,930

¼x½ vfxze O;oLFkk ds v/khu mikftZr C;kt 2,08,38,021 46,24,941

¼?k½ çfrHkwfr tekjkf'k 29,99,934 30,17,838

¼M½ vfxze dj vkSj lz¨r ij dj dV©rh 14,61,93,856 13,57,88,209

¼p½ vU; 2,70,87,401 2,84,72,847

213,88,70,910 172,06,26,323

 Ø fooj.k                                                                             31-03-2012 dks                                           31-03-2011 dks
 la- jkf'k(`)  jkf'k (`)  jkf'k (`)  jkf'k (`)

16- ifjpkyu ls çkIr jktLo%
pkyw fuekZ.k dk;ksZa¼ifj;¨tuk dk;Z½ ls VuZvksoj
 & jsy ea=ky; ds ifj;¨tukvksa ls 1267,07,91,194 1130,56,34,651

 & jsy ea=ky; ds esVª¨ ifj;¨tukvksa ls 98,12,69,631 6,43,10,506

 & jsy ea=ky; ds jk"Vªh; ifj;¨tukvksa ls 38,15,492                          -   

 & jsy ea=ky; ds ifj;¨tukvksa¼{ks=h; jsy¨a }kjk fu"ikfnr½ ls 16,57,15,056 72,48,30,275  
 & fu{ksi dk;Z & ifj;¨tukvks ¼,lihoh½ ls 187,71,97,990 183,44,60,814

 & fu{ksi dk;Z & ifj;¨tukvks ¼vU;½ ls 28,03,90,794 1597,91,80,156 51,72,30,012 1444,64,66,258

1597,91,80,156 1444,64,66,258

1- jsyos c¨MZ ds fnukad 04-01-2012 ds i= la-2004@MCY;w&1@jsfofufy@15 ds vuqlkj jsy ea=ky; dh esVª¨ ifj;¨tukvksa ij jsfofufy }kjk O;; 
jkf'k dk 9-25%] vU; ;¨tuk 'kh"kZ ds ekeys esa 8-5% vkSj jk"Vªh; ifj;¨tuk ds ekeys esa 10% dh nj ls jsfofufy }kjk lesfdr çca/ku 'kqYd dh x.kuk 
dh tk,xh- jsy ea=ky; ds funZs'k¨a ds vuqlkj] ifj;¨tuk çca/ku ls lacaf/kr lHkh çdkj ds ijke'khZ O;;] çR;{k :i ls ifj;¨tuk ij çHkkfjr fd;k tk 
jgk gS- jsyos d¨ ifj;¨tuk ykxr dk vf/kdre 0-25% ns; Mh,aMth çHkkj dk vkoaVu ifj;¨tukvksa ij lacaf/kr t¨uy jsyos d¨ okLro esa tkjh fuf/k 
ds vk/kkj ij fd;k tkrk gS- Mh,aMth¼i;Zos{k.k½ O;; d¨ ykHk ,oa gkfu [kkrs esa çHkkfjr fd;k tk jgk gS- fufonk fcØh ls çkIr vk; vkSj vU; vk; ls 
çkIr fofo/k çkfIr;¨a d¨ ih,aM,y ys[ks esa tek fd;k tkrk gS- ¼blls igys jsy ea=ky; ds fy, vkSj mudh vksj ls ifj;¨tukvksa ds fu"iknu ds fy, 
jsfofufy d¨ çca/ku 'kqYd ds :i esa ns; 2 çfr'kr jkf'k dh x.kuk jsy ea=ky; }kjk jsy ifj;¨tukvksa ij fd, x, okf"kZd O;; ds vk/kkj ij fd;k 
tkrk Fkk- blds vykok] y¨d m|e foHkkx }kjk ih,l;w d¨ çR;sd o"kZ nh xÃ xzsfMax ds vk/kkj ij vf/kdre 0-5% jkf'k ç¨Rlkgu ds :i esa vuqes; 
Fkk- ;g Mh,aMth çHkkj ds :i esa vf/kdre vuqes; 5% jkf'k ds vfrfjDr gS-½

17- vU; vk;
¼d½ C;kt vk;

& pkyw fuos'k ij C;kt 9,07,60,177 5,52,79,157

& cSad & ldy 36,85,98,708 17,75,89,395

& vU; & ldy 4,47,48,537 50,41,07,422 1,20,82,190 24,49,50,742

¼[k½ ykHkka'k vk;% 5,00,00,000 15,00,00,000

55,41,07,422 39,49,50,742

1- pkyw fuos'k ds C;kt esa daiuh ds vkjf{kr fuf/k ls l`ftr lkof/k tek ij çkIr C;kt lfEefyr gS-
2- cSad C;kt esa lkof/k tek¼vkjf{kr fuf/k ls l`tu ds vykok½ vkSj lh,yVhMh ij çkIr C;kt lfEefyr gSa-
3- vU; ls çkIr C;kt esa fo'ks"k ç;¨tu ifj;¨tuk¼,lihoh½ ds uke cdk;k vFk'ks"k ij çkIr C;kt lfEefyr gSa-
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15.  Short term loan & advances

 Advance receivable in cash or in kind or for value to be received:

(Unsecured, considered good)

(a) Recoverable from Ministry of Railways

( Interest & processing fee) 186,07,07,903 153,09,42,558

(b) Interest accured on Fixed Deposit 8,10,43,795 1,77,79,930

(c) Interest accured on Mobilization advance 2,08,38,021 46,24,941

(d) Security Deposit 29,99,934 30,17,838

(e) Advance Tax and Tax deducted at source 14,61,93,856 13,57,88,209

(f) Others 2,70,87,401 2,84,72,847

213,88,70,910 172,06,26,323

  Sl.  Particulars                                                               As at March 31, 2012                                     
 No.  Amount (`)  Amount (`)  Amount (`)  Amount (`)

As at March 31, 2011

16. Revenue from operation:

(Turnover from Construction

Work in Progress (Project Activity))

- From MoR Projects 1267,07,91,194 1130,56,34,651

- From MoR Metro Projects 98,12,69,631 6,43,10,506

- From MoR National Projects 38,15,492                          -   

- From MoR Projects (Executed by  Zonal Railways) 16,57,15,056 72,48,30,275

- From Deposit Work - Projects ( SPV) 187,71,97,990 183,44,60,814

- From Deposit Work - Project  (Others) 28,03,90,794 1597,91,80,156 51,72,30,012 1444,64,66,258

1597,91,80,156 1444,64,66,258

1. In accordance with Railway Board's letter No. 2004/W-1/RVNL/15 dated 04.01.2012 RVNL has accounted Consolidated Management fee @ 9.25% in case 

of Metro Projects, 8.5% in case of Other Plan Heads and 10% in case of National Projects on the expenditure incurred by RVNL on MoR projects. As per the 

directions of MoR, all expenditure in the nature of consultancies related to Project Management are being charged directly to project. D&G charges payable 

to Railway up to 0.25 % of cost of projects are allocated to the projects on actual funds released to the respective Zonal Railway, Expenditure incurred on 

D&G (Supervision) are being charged to the Profit & Loss account. The miscellaneous receipts from sale proceeds of Tender and other income has been 

credited to the P&L account. (Previously Management Fee of RVNL for projects being executed for and on behalf of MoR was 2% to be calculated on the 

annual expenditure incurred on Railway projects by MoR. In addition an incentive of maximum of 0.5% was allowed based on the grading awarded to the 

PSU by the Department of Public Enterprises every year. This was over and above a maximum of 5% allowed as D&G charges).

17. Other income

(a) Interest income

- Interest on Current Investment 9,07,60,177 5,52,79,157

- Banks - Gross 36,85,98,708 17,75,89,395

- Others - Gross 4,47,48,537 50,41,07,422 1,20,82,190 24,49,50,742

(b) Dividend income: 5,00,00,000 15,00,00,000

55,41,07,422 39,49,50,742

1. Interest on Current Investment includes interest on Fixed Deposits created out of Reserves of the Company.

2. Interest from Bank includes interest on Fixed Deposits (other than created out of Reserves) and on CLTD.

3. Interest from Others includes interest from Special Purpose Vehicles (SPVs) against balances outstanding.
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18- ifjpkyu O;;

¼fuekZ.k vkSj ifj;¨tuk laca/kh xfrfof/k;¨a ij çR;{k O;;½

& jsy ea=ky; ifj;¨tukvksa ij O;; 1168,01,17,806 1104,06,58,839

& jsy ea=ky; ds esVª¨ ifj;¨tukvksa ij O;; 89,81,87,305 6,28,03,229

& jsy ea=ky; ds jk"Vªh; ifj;¨tukvksa ij O;; 34,68,629                          -    

& ifj;¨tukvksa ¼{ks=h; jsy¨a½ ij O;; 16,57,15,056 72,48,30,275

& fu{ksi dk;Z & ifj;¨tukvksa ¼,lihoh½ ij O;; 174,43,98,360 170,11,57,248

& fu{ksi dk;Z & ifj;¨tukvksa ¼vU;½ ij O;; 26,95,40,775 1476,14,27,931 47,50,23,223 1400,44,72,814

1476,14,27,931 1400,44,72,814

1- daiuh }kjk tkjh lafonkvksa ds varxZr pkyw fuekZ.k dk;ksZa ij O;; jkf'k dh igpku] bathfu;j ds eki ,oa tkap çek.ki= ds ckn dh tkrh gS- 

2- jsy ea=ky; dh ifj;¨tukvksa ij daiuh dh vksj ls {ks=h; jsy¨a }kjk ifj;¨tuk fu"iknu ij O;; jkf'k dh x.kuk] lacaf/kr {ks=h; jsy¨a ls çkIr 
vuqekfur O;; fooj.k ds vk/kkj ij fd;k tkrk gS vkSj Qkbuy O;; fooj.k çkIr g¨ tkus ij vkoaVu ds fglkc ls lek;¨tu dj fn;k tkrk gS-

3- daiuh }kjk jsy ea=ky; ds fy, fØ;kfUor dqy ifj;¨tukvksa dh ykxr `8986]95]94]523 ¼fiNys o"kZ 7604]80]03]151½gS- blesa ls 
`1847]75]21]063 ewY; ¼fiNys o"kZ ̀ 1831]18]06]007½ dh ifj;¨tukvksa dk fu"iknu daiuh dh vksj ls {ks=h; jsy¨a }kjk fd, x,

4- 31 ekpZ] 2011 ds var rd pkyw@iw.kZ ifj;¨tuk,a] ftUgsa jsy¨a ds ç;¨x ds fy, mUgsa l©i fn, x, Fks] dk ewY; `4136]23]99]677 ¼fiNys o"kZ 
`4061]42]72]477½ gS- buesa ls jsy ea=ky; dh fuf/k lz¨r vFkkZr iw¡th ls `749]67]47]611¼fiNys o"kZ `739]38]65]670½] iw¡th fuf/k ls   
`1270]86]90]341 ¼fiNys o"kZ ̀ 1235]11]20]840½  vkSj Hkk-js-fo-fu-¼blesa rfeyukMq ljdkj  }kjk ifj;¨tuk dk vkaf'kd foÙki¨"k.k lfEeyr gS½ ls 
`2086]92]85]967 ¼fiNys o"kZ ̀ 2086]92]85]967½ ewY; ds iw.kZ ifj;¨tukvksa dk foÙki¨"k.k fd;k x;k- 

5- pw¡fd dqN ifj;¨tuk,a jsfofufy }kjk iw.kZ djds mUgsa lacaf/kr {ks=h; jsy¨a d¨ ifjpkyu ds fy, gLrkarfjr fd;k tk pqdk gS] vr% bu iw.kZ 
ifj;¨tukvksa ds fy, rqyu i= esa foÙkh; lek;¨tu Øe'k% ifj;¨tuk vfxze ¼iw¡th½ rFkk ifj;¨tuk vfxze ¼iw¡th fuf/k½ ds v/khu dj fn;k x;k gS 
ftlds ifj.kkeLo:i _.k  fuf/k rFkk pkyw ifj;¨tuk fuekZ.k dk;Z ds en esa ̀ 2020]54]37]952 ¼fiNys o"kZ ̀ 1974]49]86]510½ dh deh vk xÃ gSA 
pw¡fd dqN N¨Vs dk;Z vHkh Hkh fd, tkus vko';d gSa] vr% foÙkh; lek;¨tu dh rkjh[k ds ckn ifj;¨tukvksa ij [kpZ dh xÃ jkf'k dk lek;¨tu] 
laiw.kZrk fji¨VZ d¨ tkjh djrs le; dj fn;k tk,xkA Hkk-js-fo-fu- }kjk foÙki¨f"kr ifj;¨tukvksa ds laca/k esa] bu ifj;¨tukvksa ij O;; jkf'k d¨ rc 
rd jsfofufy ds rqyu i= esa n'kkZ;k tk,xk] tc rd fd _.k jkf'k dh pqd©rh vFkok jsy ea=ky; }kjk tkjh vuqns'k] t¨ Hkh igys g¨a] u g¨ tk,a-

6- jsfofufy ds jktLo çokg dh ;qfDrdj.k ds mÌs'; ls] ifj;¨tukvksa ij çR;{k :i ls çHk`r i;Zos{k.k vkSj ekfuVfjax O;; vkSj {ks=h; jsy¨a ij O;; 
cqfdax iSVuZ vkSj lkekU; ys[kkdj.k çfØ;k dh leh{kk] jsyos c¨MZ ds fnukad 04-01-2012 ds i= la-2004@MCY;w&1@vkjoh,u,y@15 ds çko/kku¨a 
ds vuqlkj dh xÃ gS- fu{ksi dk;ksZa ¼,lihoh ,oa vU;½ ds fu"iknu gsrq bl en esa fd, x, O;; d¨ ykHk ,oa gkfu ys[k¨a esa çHk`r fd;k x;k gS- 

`

19- deZpkjh fgrykHk O;;

¼d½ osru ,oa ru[kkg 38,97,81,123 3,61,43,172

¼[k½ Hkfo"; ,oa vU; fuf/k;¨a esa va'knku 1,07,59,240 6,50,994

¼x½ deZpkjh dY;k.k O;;- 1,75,63,015 27,76,395

41,81,03,378 3,95,70,560

20- vU; O;;

¼d½ fo|qr ,oa ba/ku 91,62,667 11,57,875

¼[k½ fdjk;k 2,48,05,124 1,05,40,095

¼x½ njsa ,oa dj¼vk;dj d¨ N¨M+dj½ 2,020 1,10,056

¼?k½ fofo/k O;; 1,30,37,868 4,08,766

¼M½ ys[kk ijh{kd¨a ds Hkqxrku

¼i½ ys[kk ijh{kd ds :i esa 3,89,208 33,090

¼ii½ dj laca/kh ekey¨a ds fy, 1,22,360 12,650

¼iii½ vU; lsokvksa ds fy, 86,573 9,100

¼iv½ O;; ds fy, 5,000 762

 Ø fooj.k                                                                             31-03-2012 dks                                     31-03-2011 dks
 la-                              jkf'k(`) jkf'k (`)

 Ø fooj.k                                                                             31-03-2012 dks                                           31-03-2011 dks
 la- jkf'k(`)  jkf'k (`)  jkf'k (`)  jkf'k (`)
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18. Expenses on Operations

(Direct Expenses on Construction

and Project related Activity)

- Incurred on MoR Projects 1168,01,17,806 1104,06,58,839

- Incurred on MoR Metro Projects 89,81,87,305 6,28,03,229

- Incurred on MoR National Projects           34,68,629                          -   

- Incurred on Projects (Zonal Railway) 16,57,15,056 72,48,30,275

- Incurred on Deposit Work - Projects (SPV) 174,43,98,360 170,11,57,248

- Incurred on Deposit Work - Projects ( Others) 26,95,40,775 1476,14,27,931 47,50,23,223 1400,44,72,814

1476,14,27,931 1400,44,72,814

1. Expenditure on Work in Progress against contracts awarded by the Company is recognized on completion of measurements and testing certified by the 

Engineer.

2. Expenditure of execution of projects done by the Zonal Railways on behalf of the Company on MOR projects is accounted for on the basis of statement of 

estimated expenditure received from respective Zonal Railways and is adjusted allocation-wise as and when the final expenditure statement is received. 

3. The total cost of projects executed for MoR by the Company is ̀ 8986,95,94,523 (Previous Year ̀ 7604,80,03,151). Out of this ̀ 1847,75,21,063 (Previous 

Year ̀ 1831,18,06,007) worth of projects has been executed by Zonal Railways on behalf of the Company. 

4. The value of projects commissioned / completed and put to use by Railways up-to year ended 31st March 2011 amounted to ̀ 4136,23,99,677 (Previous 

year ̀ 4061,42,72,477). Out of the same the value of completed projects funded through MOR sources of funds i.e. Capital is ̀ 749,67,47,611(previous year 

`739,38,65,670)  and Capital Fund is ̀ 1270,86,90,341 (previous year ̀ 1235,11,20,840 ) and IRFC funded (including project part funded by Tamil Nadu 

Government) is ̀ 2086,92,85,967 (previous year ̀ 2086,92,85,967 ).

5. As some projects have been completed by RVNL and handed over to the respective Zonal Railways for operation, the financial adjustments for such 

projects have been carried out against Project Advance (Capital) and Project Advance (Capital Fund) respectively in the Balance Sheet leading to a 

reduction in Loan Funds and Project Work in Progress to the tune of ̀ 2020,54,37,952 (previous year ̀ 1974,49,86,510). As some minor works may still be 

required, the expenditure incurred on projects subsequent to the date of financial adjustments will be cleared at the time of drawing the completion reports. 

With regard to the IRFC funded projects, the expenditure incurred on these projects is to be retained on the Balance Sheet of RVNL till the loan amount is 

liquidated or instructions of MoR, whichever i.e. earlier.

6. With the rationalisation of the revenue stream of RVNL, the expenses incurred on supervision and monitoring directly allocable to the projects have been 

reviewed in terms of Railway Board 's letter no 2004/W-1/RVNL/15 dated 04/01/2012, the pattern of booking of expenditure on Zonal Railways and general 

accounting practises.The expenditure incurred on this account related to execution of Deposit Works (for SPV and others) have been charged to the Profit 

and Loss account.

Sl.  Particulars                                                             As at March 31, 2012                                     
No.  Amount (`)  Amount (`)  Amount (`)  Amount (`)

As at March 31, 2011
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19. Employee benefits expense

(a) Salaries and Wages 38,97,81,123 3,61,43,172

(b) Contribution to Provident & Other Funds 1,07,59,240 6,50,994

(c) Staff Welfare Expenses. 1,75,63,015 27,76,395

41,81,03,378 3,95,70,560

20. Other Expenses

(a) Power & Fuel 91,62,667 11,57,875

(b) Rent 2,48,05,124 1,05,40,095

(c) Rates & Taxes (excluding Income Tax) 2,020 1,10,056

(d) Miscellaneous Expenditure 1,30,37,868 4,08,766

(e) Payment to Auditors

(i) As Auditor 3,89,208 33,090

(ii) For Taxation Matters 1,22,360 12,650

(iii) For Other Services 86,573 9,100

(iv) For Expenses 5,000 762

 Sl.  Particulars As at March 31, 2012
 No. Amount (`) Amount (`)

As at March 31, 2011
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 Ø fooj.k                                                                             31-03-2012 dks                                     31-03-2011 dks
 la-                              jkf'k(`) jkf'k (`)

¼p½ foKkiu ,oa O;olk; mUu;u 1,73,78,353 12,87,181

¼N½ fçafVax ,oa ys[ku lkexzh 1,19,27,882 14,94,462

¼t½ ;k=k ,oa y¨dy ifjogu O;; 1,96,44,651 84,24,282

¼>½ lapkj O;; 1,22,34,427 16,47,288

¼´½ iqLrd ,oa if=dk,a 6,09,104 1,25,855

¼r½ fiNys o"kZ dh ensa 8,17,314 5,928

¼Fk½ O;kolkf;d ijke'khZ 'kqYd 76,224 1,38,448

¼n½ fof/kd ,oa O;kolkf;d çHkkj 74,96,068 9,43,218

¼/k½ ijke'kZnkrk 'kqYd 61,10,332.52 48,72,644

¼u½ vU; O;; 1,14,46,499 34,45,583

13,53,51,676 3,46,57,283

?kVk,a% vU; vk; 96,19,966 0

t¨M+ 12,57,31,710 3,46,57,283

21- fu{ksi fuekZ.k dk;Z ¼,lihoh ,oa vU;½

21-1 ,lihoh vkSj vU; ds fy, fd, x, dk;ksZa d¨ fu{ksi fuekZ.k dk;Z ekuk 
x;k gS- bl çdkj dh ifj;¨tukvksa ls lacaf/kr rnuq:ih pkyw ifjlaifÙk;¨a 
vkSj nkf;rkvksa dh igpku bu ij fd, x, Lohdk;Z [kpZ vkSj i;Zos{k.k çHkkj 

ds vk/kkj ij fd;k x;k gS- çkIr vfxze d¨ pkyw nkf;rkvksa esa n'kkZ;k x;k gS 
rFkk ifj;¨tuk fu"iknu ds dkj.k olwyuh; jkf'k d¨ fofo/k _.k ds :i esa 
fn[kk;k x;k gS- 

21-2 fu{ksi fuekZ.k dk;ksZ ij O;; ykxr

fooj.k 31 ekpZ] 2012 d¨ lekIr o"kZ jkf'k ¼` esa½ 31 ekpZ] 2011 d¨ lekIr o"kZ jkf'k¼` esa½
fu{ksi fuekZ.k dk;ksZa ij O;; ykxr 201,39,39,135 217,61,80,471

LohÑr ykHk@gkfu 14,36,49,649 17,55,10,355

çkIr vfxze 47,00,34,720 97,00,49,135

miHk¨Drkvksa d¨ ns; dqy jkf'k 134,59,37,985 77,50,91,473

O;; lafpr ykxr jkf'k 1213,03,02,035 1011,63,62,900

vfHkKku ykHk@ gkfu lafpr jkf'k 102,99,79,712 88,63,30,063

22- ekbØ¨] y?kq vkSj e/;e m|e
daiuh d¨ vkiwfrZdrkZvksa ls ekbØ¨] y?kq vkSj e/;e m|e fodkl 
vf/kfu;e] 2005 ds varxZr mudh gSfl;r laca/kh lwpuk çkIr ugha gqÃ 
gS- vr% o"kZ ds var esa Hkqxrku fd, x,@ns; C;kt lfgr vns; jkf'k] 

fooj.k 31 ekpZ] 2012 d¨ lekIr o"kZjkf'k ¼` esa½ 31 ekpZ] 2011 d¨ lekIr o"kZ jkf'k¼` esa½
;k=k O;; 'kwU; 'kwU;
ifj;¨tuk çca/ku ijke'khZ 20,70,001 'kwU;

24- vkdfLed nkf;rk,a

daiuh }kjk _.k ds :i esa u ekus x, nko¨a ds laca/k esa vkdfLed nkf;rk ̀ 129]36]93]982 ¼fiNys o"kZ 161]71]00]000 ½

25- iwath izfr c}rk

,lihoh esa 'ks;j iw¡th ls lacaf/kr iw¡th çfrc)rk `150]72]50]000 ¼fiNys o"kZ `173]97]50]000½ gS- ifj;¨tuk O;; ds fy, iw¡th çfrc)rk 
`4317]75]00]234 gSa

26- çca/kdh; ikfjJfed 

`

fooj.k 31 ekpZ] 2012 d¨ lekIr o"kZ jkf'k ¼` esa½ 31 ekpZ] 2011 d¨ lekIr o"kZ jkf'k¼` esa½
osru ,oa HkÙks 1,85,82,208 1,31,09,369

Hkfo"; fuf/k ,oa vU; fuf/k;ka 9,77,565 7,79,416

blesa mu funs'kd¨a ds fy, ̀ 39]03]555 ¼fiNys o"kZ ̀ 30]81]253 ½lfEefyr gSa t¨ jsy ea=ky; ls çfrfu;qfDr ds vk/kkj ij dk;Zjr gSa-

27- çfr 'ks;j vtZu%
çfr 'ks;j ewy vtZu dh x.kuk ds fy, fuEufyf[kr x.kd¨a ,oa vfHknk;d¨a dk mi;¨x fd;k tkrk gS %

fooj.k 2011-12 2010-11

'ks;j/kkjd¨a d¨ fn, tkus okys ykHk ¼`½ ¼d½ 98,38,34,842 61,08,92,429

o"kZ ds var esa ns; ewy vkSlr bfDoVh 'ks;j¨a dh la[;k ¼vnn½ ¼[k½ 208,50,20,100 208,50,20,100

o"kZ ds n©jku ns; Hkkfjr vkSlr bfDoVh 'ks;j¨a dh la[;k ¼vnn½ ¼x½ 208,50,20,100 208,50,20,100

;fn d¨Ã g¨a] ds laca/k esa mYys[k] tSlk fd bl vf/kfu;e esa visf{kr gS] 
orZeku le; esa fu'ps; ugha gS-

23- fons'kh eqnzk esa O;;
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 Sl.  Particulars As at March 31, 2012 As at March 31, 2011
 No. Amount (`) Amount (`)

(f) Advertisement and business promotion 1,73,78,353 12,87,181

(g) Printing and stationery 1,19,27,882 14,94,462

(h) Travelling & Local Conveyance expenses 1,96,44,651 84,24,282

(i) Communication Expenses 1,22,34,427 16,47,288

(j) Books & Periodicals 6,09,104 1,25,855

(k) Prior period items 8,17,314 5,928

(l) Professional Fees consultancy 76,224 1,38,448

(m) Legal and professional charges 74,96,068 9,43,218

(n) Consultant Fee 61,10,32.52 48,72,644

(o) Other expenses 1,14,46,499 34,45,583

13,53,51,676 3,46,57,283

Less: Other Income 96,19,966 -

Total 12,57,31,710 3,46,57,283

21. Deposit Works (SPVs and others)

21.1 Works being executed for SPVs and others parties are treated as a 

Deposit Work. The corresponding current assets and liabilities in respect of 

such projects have been recognized on the basis of expenditure incurred plus 

supervision charges as agreed. The advance received is disclosed under 

Current Liabilities and the amount recoverable on account of project execution 

under Sundry Debtors.

21.2 Costs incurred on Deposit Works:

22. Micro, Small and Medium Enterprises

The Company has not received any intimation from “Suppliers” regarding 

their status under the Micro, Small and medium enterprises Development 

Act, 2005 and hence disclosures, if any, relating to amounts unpaid as at 

24. Contingent Liabilities

Contingent liability in respect of claims not acknowledged as debts by the Company is ̀ 129,36,93,982 (Previous year ̀ 161,71,00,000 ).

25. Capital Commitment

Capital commitment towards share capital in SPV’s is `150,72,50,000  (Previous year `173,97,50,000). Capital commitment towards Project expenditure is 

`4317,75,00,234.

26. Managerial Remuneration

Particulars Year Ended March 31,2012 in (`) Year Ended March 31,2011 in (`)

Costs incurred for Deposit Works 201,39,39,135 217,61,80,471

Recognized Profit/Loss 14,36,49,649 17,55,10,355

Advance received 47,00,34,720 97,00,49,135

Gross Amount due from Customers 134,59,37,985 77,50,91,473

Cumulative amount of costs incurred 1213,03,02,035 1011,63,62,900

Cumulative amount of recognized Profit/Loss 102,99,79,712 88,63,30,063

Particulars Year Ended March 31,2012 in (`) Year Ended March 31,2011 in (`)

Salary & allowances 1,85,82,208 1,31,09,369

Provident fund and other fund 9,77,565 7,79,416

Includes ̀ 39,03,555  (Previous year  ̀ 30,81,253) for Directors who are on deputation from Ministry of Railways.

27. Earnings per Share:

The numerators and denominators used to calculate Basic Earnings per Share are:

Particulars Year Ended March 31,2012 in (`) Year Ended March 31,2011 in (`)

Travel expenses Nil Nil

Project Management Consultancy 20,70,001 Nil

Particulars 2011-12 2010-11

Profit Attributable to the shareholders (`) (A) 98,38,34,842 61,08,92,429

Basic average number of Equity Shares outstanding at end of the year (Nos.) (B) 208,50,20,100 208,50,20,100

Weighted average number of Equity Shares outstanding during the year (Nos.) (C) 208,50,20,100 208,50,20,100

101

the year-end together with interest paid/payable as required under the 

said Act is not ascertainable presently.

23. Expenditure in Foreign Currency
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fooj.k 2011-12 2010-11

bfDoVh 'ks;j dk U;wure ewY; ¼`½ 10 10

çfr 'ks;j ewy vtZu         ¼`½  ¼ys[kk½ 0.47 0.29

çfr 'ks;j vofeJ.k vtZu    ¼`½  ¼ys[kk½    0.47 0.29

28- lacaf/kr ikVhZ çdVu ¼,,l&18½ %
28-1 la;qDr m|e %

dPN jsyos daiuh fyfeVsM
gfjnkliqj ikjknhi jsyos daiuh fyfeVsM
Ñ".kkiÙkue jsyos daiuh fyfeVsM
Hk:p nsgt jsyos daiuh fyfeVsM
vaxqy lqfdank jsyos fyfeVsM

28-2 eq[; çca/ku vf/kdkjh %
Jh ,l-lh- vfXug¨=h % çca/k funs'kd 

Jh gjh'k pUæk % funs'kd@foÙk¼31-08-2011 rd½
Jherh xhrk feJk % funs'kd¼dkfeZd½
Jh eqdqy tSu % funs'kd¼ifjpkyu½
Jh fot; vkuan %  funs'kd¼ifj;¨tuk½ ¼09-04-2011 ls½
Jh v'kksd d`".k xatw % funs'kd@foÙk ¼12-09-2011 ls½

28-3 os m|e ftuesa funs'kd¨a dk fgr lfEefyr gS%
d¨Ã ugha

28-4 lacaf/kr ikfVZ;¨a ds lkFk O;olk; dk mYys[k%

fooj.k                                              O;kikj                   ns; jkf'k **   
31 ekpZ] 2012 d¨ 31 ekpZ] 2011 d¨ 31 ekpZ] 2012 d¨ 31 ekpZ] 2011 d¨

lekIr o"kZ lekIr o"kZ lekIr o"kZ lekIr o"kZ 

mDr eq[; dkfeZd¨a¼28-2½ 
dk ikfjJfed * *

,pihvkjlh,y
'ks;j vkosnu jkf'k 'kwU; 'kwU; 'kwU; 'kwU;
ifj;¨tuk O;; 13,73,74,450 18,66,89,484 62,03,061 88,17,044

chMhvkjlh,y 
'ks;j vkosnu jkf'k 10,40,00,000 'kwU; 'kwU;
ifj;¨tuk O;; 67,40,83,893 99,29,06,310 14,05,74,186 10,39,10,446

dsihvkjlh,y
'ks;j vkosnu jkf'k
ifj;¨tuk O;; 89,23,87,189 69,80,43,737 118,01,67,273 36,01,24,528

dPN jsyos daiuh fyfeVsM               -

fofo/k _.k

,,lvkj,y
'ks;j vkosnu jkf'k 15,75,00,000

ifj;¨tuk O;; 41,50,17,059 20,00,341 1,45,52,742 -15,78,24,889

* u¨V la- 26 ns[ksa

** ;s la;qDr m|e¨a dh fofHkUu ifj;¨tukvksa ij fd, x, O;; dh olwyuh; jkf'k d¨ n'kkZrs gSa-

29- la;qDr m|e ds laca/k esa çdVu%

la;qDr m|e ewy Hkkxhnkj ns'k dk uke 31 ekpZ] 2012 d¨ 31 ekpZ] 2011 d¨ 
 uke LokfeRo dk LokfeRo dk

vuqikr vuqikr

dPN jsyos jsy fodkl fuxe fyfeVsM 50% 50%

daiuh fyfeVsM dkaMyk i¨VZ VªLV] Hkkjr 26% 26%

xqtjkr&vnkuh lewg] Hkkjr 20% 20%

xqtjkr ljdkj] Hkkjr 4% 4%

gfjnkliqj ikjknhi jsy fodkl fuxe fyfeVsM 50% 50%

jsyos daiuh fyfeVsM ,Llsy ekbfuax ,aM baMLVªht fyfeVsM] Hkkjr 50% 50%

¼,pihvkjlh,y½



okf"kZd fjiksVZ 2011-12

103

Particulars 2011-12 2010-11

Nominal value of Equity Shares (`) 10 10

Basic Earnings per share (`) (A/C) 0.47 0.29

Diluted Earnings per share (`) (A/C)    0.47 0.29

28. Related Party Disclosures (AS-18) :

28.1 Joint Ventures:

Kutch Railway Company Limited

Haridaspur Paradip Railway Company Limited

Krishnapatnam Railway Company Limited

Bharuch Dahej Railway Company Limited

Angul Sukinda Railway Limited

28.2 Key Management Personnel:

Sh. S.C. Agnihotri : Managing Director

Sh. Harish Chandra : Director/Finance (till 31.08.2011)

Ms. Gita Mishra : Director Personnel

Sh. Mukul Jain : Director Operation

Sh. Vijay Anand : Director Projects (From 09.04.2011)

Sh. Ashok Krishna Ganju : Director Finance ( From 12.09.2011)

28.3 Enterprises in which Directors interest exist:

NIL

28.4 Disclosure of transactions with related parties:

* See note No. 26

** These represent amounts recoverable on account of expenditure incurred on various projects of Joint Ventures.

29. Disclosure in respect of Joint Venture:

Name of the Partner(s) Proportion of Ownership Proportion of Ownership
Joint Venture Country of Interest as at Interest as at 

Origin March 31, 2012 March 31, 2011

Kutch Railway Rail Vikas Nigam Limited, India 50% 50%

Company Limited Kandla Port Trust, India 26% 26%

Gujarat – Adani Group, India 20% 20%

Government of Gujarat, India 4% 4%

Haridaspur Paradip Rail Vikas Nigam Limited, India 50% 50%

Railway Company Essel Mining and Industries Ltd., India 50% 50%
Limited ((HPRCL)

Particulars                                                                                            Transactions                                  Outstanding Amount **

Year ended Year ended Year ended Year ended

March 31, 2012 March 31, 2011 March 31, 2012 March 31, 2011

Remuneration to

Key Personnel (28.2) above * *

HPRCL

Share Application Money Nil Nil Nil Nil

Expenditure towards project 13,73,74,450 18,66,89,484 62,03,061 88,17,044

BDRCL 

Share Application Money       10,40,00,000 Nil Nil

Expenditure towards project 67,40,83,893 99,29,06,310 14,05,74,186 10,39,10,446

KPRCL

Share Application Money

Expenditure towards project 89,23,87,189 69,80,43,737 118,01,67,273 36,01,24,528

Kutch Railway Company Ltd.               -

Misc. debits

ASRL

Share Application Money 15,75,00,000

Expenditure towards project 41,50,17,059 20,00,341 1,45,52,742 -15,78,24,889
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la;qDr m|e ewy Hkkxhnkj ns'k dk uke 31 ekpZ] 2012 d¨ 31 ekpZ] 2011 d¨ 
 uke LokfeRo dk LokfeRo dk

vuqikr vuqikr

Ñ".kkiÙkue jsyos jsy fodkl fuxe fyfeVsM 30% 50%

daiuh 30% 50%Ñ".kkiÙkue i¨VZ fuxe fyfeVsM] Hkkjr

fyfeVsM czEguh baMLVªht fyfeVsM 12% 0%

¼dsvkjlh,y½ jk"Vªh; [kfut fodkl fuxe 15% 0%

vkU/kz çns'k ljdkj 13% 0%

Hk:p nsgt jsyos jsy fodkl fuxe fyfeVsM 26% 29.41%

daiuh fyfeVsM vnkuh isVª¨usV¼nsgt½ i¨VZ çkbosV fyfeVsM] Hkkjr  8% 11.76%

¼chMhvkjlh,y½ xqtjkr eSfjVkbe c¨MZ] Hkkjr 10.82% 11.76%

nsgt ,lÃtsM fyfeVsM] Hkkjr 8% 11.76%

xqtjkr ueZnk oSyh QfVZykbtj dkiksZjs'ku fyfeVsM] Hkkjr 10.82% 11.76%

fgaMkYd¨ baMLVªh fyfeVsM] Hkkjr 10.82% 11.76%

ftany jsy bUÝLVªDpj fyfeVsM] Hkkjr 8.00% 11.76%

thvkÃMhlh 10.82% 0.00%

LVfyZax i¨VZ fyfeVsM¼,lih,y½ 6.70% 0.00%

vaxqy lqfdank jsyos  jsy fodkl fuxe fyfeVsM 50% 50%

fyfeVsM¼,,lvkj,y½ ftany LVhy ,aM ikoj fyfeVsM] Hkkjr 50% 50%

la;qDr :i ls fu;af=r daifu;¨a esa fgLlsnkjh ls lacaf/kr ifjlaifÙk;¨a] nkf;rkvksa] vk; vkSj O;; dh dqy jkf'k dk vkSlr C;©jk uhps n'kkZ;k x;k gS%  

d- dPN jsyos daiuh fyfeVsM

31 ekpZ] 2012 d¨ 31 ekpZ] 2011  d¨ 
¼vuafre½ ¼a` esa½ ¼vads{k.k½ ¼` esa½

çkjafHkd [kpksZa ds vykok ifjlaifÙk;ka 322,45,00,000 252,83,56,952

nkf;rk,a 138,75,50,000 103,50,30,435

vk; 193,25,00,000 151,27,24,011

O;; 146,43,00,000 121,08,80,712

vkdfLed nkf;rk,a% 'kwU; ̀  ¼fiNys o"kZ 'kwU; ̀ ½

iw¡th çfrc)rk% 'kwU; ̀  ¼fiNys o"kZ 16-50 ̀ ½

[k- gfjnkliqj ikjknhi jsyos daiuh fyfeVsM

31 ekpZ] 2012 d¨ 31 ekpZ] 2011  d¨ 
¼vuafre½ ¼a` esa½ ¼vads{k.k½ ¼` esa½

çkjafHkd [kpksZa ds vykok ifjlaifÙk;ka 138,77,38,813 138,51,46,682

nkf;rk,a 1,26,13,813 1,00,21,682

vk; 3,30,68,883 2,57,31,611

O;; 26,04,729 14,67,765

vkdfLed nkf;rk,a% 'kwU; ̀  ¼fiNys o"kZ 'kwU; ̀ ½

iw¡th çfrc)rk% 'kwU; ̀  ¼fiNys o"kZ 'kwU; ̀ ½
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Name of the Partner(s) Proportion of Ownership Proportion of Ownership
Joint Venture Country of Interest as at Interest as at 

Origin March 31, 2012 March 31, 2011

Krishnapatanam Rail Vikas Nigam Limited, India 30% 50%

Railway Company Krishnapatnam Port Corporation Limited, India 30% 50%

Limited (KRCL) Bramhany Industries Limited 12% 0%

National Mineral Development Corporation 15% 0%

Government of Andhra Pradesh 13% 0%

Bharuch Dahej Rail Vikas Nigam Limited, India 26% 29.41%

Railway Company Adani Petronet (Dahej) Port Private Limited, India 8% 11.76%

Limited Gujarat Maritime Board, India 10.82% 11.76%

(BDRCL) Dahej SEZ Limited, India 8% 11.76%

Gujarat Narmada Valley Fertilizers Corporation Limited, India 10.82% 11.76%

Hindalco Industries Limited, India 10.82% 11.76%

Jindal Rail Infrastructure Limited, India 8.00% 11.76%

GIDC 10.82% 0.00%

Sterling Port Ltd. (SPL) 6.70% 0.00%

Angul Sukinda Rail Vikas Nigam Limited, India 50% 50%

Railway Limited (ASRL) Jindal Steel and Power Limited, India 50% 50%

Details of the aggregate amounts of the assets, liabilities, income and expenditure related to the interest in the Jointly Controlled Entities are as under:

a.    Kutch Railway Company Limited

Particulars   As at March 31, 2012 As at March 31, 2011

(Provisional in ̀ ) (Audited in ̀ )

Assets excluding preliminary expenditure 322,45,00,000 252,83,56,952

Liabilities 138,75,50,000 103,50,30,435

Income 193,25,00,000 151,27,24,011

Expenditure 146,43,00,000 121,08,80,712

Contingent liabilities: ̀  Nil (Previous year ̀ Nil)

Capital commitment: ̀ Nil (Previous year ̀ 16.50)

b. Haridaspur Paradip Railway Company Limited

Particulars   As at March 31, 2012 As at March 31, 2011

(Provisional in ̀ ) (Audited in ̀ )

Assets excluding preliminary expenditure 138,77,38,813 138,51,46,682

Liabilities 1,26,13,813 1,00,21,682

Income 3,30,68,883 2,57,31,611

Expenditure 26,04,729 14,67,765

Contingent liabilities: ̀ Nil (Previous year ̀ Nil)

Capital commitment: ̀ Nil(Previous year ̀ Nil)
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x- Ñ".kkiÙkue jsyos daiuh fyfeVsM 

31 ekpZ] 2012 d¨ ¼vuafre½ ¼` esa½ 31 ekpZ] 2011 d¨ ¼vads{k.k½ ¼` esa½
 çkjafHkd [kpksZa ds vykok ifjlaifÙk;ka 116,54,81,183 146,06,21,882

nkf;rk,a 36,00,68,554 19,29,96,882

vk; 13,70,57,988 1,55,870

O;; 14,16,45,359 3,52,347

vkdfLed nkf;rk,a% 'kwU; ̀  ¼fiNys o"kZ 'kwU; ̀ ½
iw¡th çfrc)rk% 'kwU; ̀  ¼fiNys o"kZ 'kwU; ̀  ½

?k- Hk:p nsgt jsyos daiuh fyfeVsM 

vkdfLed nkf;rk,a% 'kwU; ̀  ¼fiNys o"kZ 'kwU; ̀ ½
iw¡th çfrc)rk% 'kwU; ̀  ¼fiNys o"kZ 'kwU; ̀  ½

31 ekpZ] 2012 d¨ ¼vuafre½ ¼` esa½ 31 ekpZ] 2011 d¨ ¼vads{k.k½ ¼` esa½
çkjafHkd [kpksZa ds vykok ifjlaifÙk;ka 98,71,23,193 82,69,92,272

nkf;rk,a 64,74,16,204 57,70,07,272

vk; 1,16,57,014 20,72,189

O;; 1,34,60,025 27,29,807

30- O;olk; [k.M

pw¡fd daiuh dk O;olk; dsoy ,d {ks= vFkkZr ?kjsyw {ks= dh jsy 
ifj;¨tukvksa ds fuekZ.k ls lacaf/kr gSa] vr% Hkkjrh; pkVZsM ys[kkdkj 
laLFkku ¼vkÃlh,vkÃ½ }kjk tkjh [kaM fji¨fVZax ds ,,l&17  dh 
vis{kkvksa dk mYys[k fd;k tkuk vko';d ugha gS- 

31- iV~Vk fdjk;k

dk;kZy; vkSj vkoklh; ifjlj¨a dh fyftax dh çÑfr vkijsfVax yht 
dh rjg g¨rh gS- fdjk, dh nj gMd¨ ls çkIr çLrko i= ds vk/kkj ij   
jsfofufy vkSj gMd¨ dh lgefr ls r; fd, x, gSa- uÃ fnYyh fLFkr 
dkiksZajsV dk;kZy; ds fy, gMd¨ vkSj daiuh ds chp d¨Ã vkSipkfjd 
iV~Vk djkj ugha gqvk gS vkSj bls 'kgjh fodkl ea=ky; dh LohÑfr ds 
fy, Hkstk x;k gS-  

32- vkijsfVax vkorZu

daiuh dk vkijsfVax pØ ifj;¨tukvksa dks 'kq: djus vkSj mUgsa iwjk 
djus ds fy, vko';d le; ij vk/kkfjr g¨rk gS- ifj;¨tukvksa ds iw.kZ 
g¨us dh vof/k vyx&vyx g¨rh gS- lkekU; :i ls ;g vof/k 12 
efgus ls ysdj 60 efgus rd g¨rh gS- bl ckr d¨ /;ku esa j[krs gq, 
ifj;¨tuk pØ d¨ 12 efgus ls T;knk j[kk x;k gS vkSj rnuqlkj 
ifj;¨tukvksa ls lacaf/kr lHkh ifjlaifÙk;¨a vkSj nkf;rkvksa d¨ pkyw vkSj 
xSj&pkyw ds :i esa oxhZÑr fd;k x;k gS-  

33- pkyw o"kZ oxhZdj.k dh iqf"V ds fy,] tgka dgha Hkh vko';d le>k 
x;k] fiNys o"kZ ds vkdM+¨a d¨ iqu% mfYyf[kr@ iqu% lewfgr @iqu% 
oxhZÑr fd;k x;k-  

M+- vaxqy lqfdank jsyos fyfeVsM 

vkdfLed nkf;rk,a% 'kwU; ̀  ¼fiNys o"kZ 'kwU; ̀ ½
iw¡th çfrc)rk% 'kwU; ̀  ¼fiNys o"kZ 'kwU; ̀  ½

31 ekpZ] 2012 d¨ ¼vuafre½ ¼` esa½ 31 ekpZ] 2011 d¨ ¼vads{k.k½ ¼` esa½
çkjafHkd [kpksZa ds vykok ifjlaifÙk;ka 34,80,13,138 22,58,19,359

nkf;rk,a 10,943 5,69,359

vk; 5,95,958 1,40,548

O;; 3,73,514 2,12,185

Hkw"k.k caly tSu ,l¨fl,V~l   c¨MZ ds fy, vkSj mudh vksj ls 
pkVZsM ys[kkdkj
QeZ jftLVªs'ku la-%003884,u

gLrk-@& gLrk-@& gLrk-@& gLrk-@&
lh, jfo Hkkj}kt lqeu dkyjk xatw ,l-lh-vfXug¨=h 
Hkkxhnkj diuh lfpo  funs'kd¼foÙk½  çca/k funs'kd 
,e-ua- 80656

LFkku % uÃ fnYyh 
fnukad % 28-06-2012

v'kksd d`-
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c. Krishnapatnam Railway Company Limited

Particulars   As at March 31, 2012 (Provisional in ̀ ) As at March 31, 2011 (Audited in ̀ )

Assets excluding preliminary expenditure 116,54,81,183 146,06,21,882

Liabilities 36,00,68,554 19,29,96,882

Income 13,70,57,988 1,55,870

Expenditure 14,16,45,359 3,52,347

Contingent liabilities: ̀ Nil (Previous year ̀  Nil)

Capital commitment: ̀ Nil(Previous year ̀ Nil)

d. Bharuch Dahej Railway Company Limited

Contingent liabilities: ̀  Nil (Previous year ̀  Nil)

Capital commitment: ̀  Nil(Previous year ̀  Nil)

Particulars   As at March 31, 2012 (Provisional in ̀ ) As at March 31, 2011 (Audited in ̀ )

Assets excluding preliminary expenditure 98,71,23,193 82,69,92,272

Liabilities 64,74,16,204 57,70,07,272

Income 1,16,57,014 20,72,189

Expenditure 1,34,60,025 27,29,807

30. Business Segmen

As the  business activity of the Company falls within a single segment viz. 

construction of Railway projects in the domestic market, the disclosure 

requirement of AS-17 on ‘Segment Reporting’ issued by the Institute of 

Chartered Accountants of India (ICAI) is not applicable

31. Lease Rental

The company’s leasing arrangements in respect of offices and residential 

premises are in the nature of operating lease.  The rent is being charged 

on rates agreed to between HUDCO and RVNL based on letter of offer 

received from HUDCO and agreed to by RVNL. The formal lease 

agreement between the Company and HUDCO for lease of Corporate 

Office, New Delhi has not been executed and is under approval of Ministry 

of Urban Development. 

32. Operating Cycle

Operating Cycle of the Company is based on time required from initiation 

of the project to the completion of the project. The period required for 

completion varies from project to project. In general duration is more than 12 

month up to 60 months. Keeping in view the project cycle of more than 12 

months, all assets and liabilities relating to projects have been classified 

accordingly as current and non - current. 

33. Previous year figures have been restated/regrouped/reclassified wherever 

considered necessary to conform to the current year’s classification.

e. Angul Sukinda Railway Limited

Contingent liabilities: ̀  Nil (Previous year ̀  Nil)

Capital commitment: ̀  Nil(Previous year ̀ Nil)

Particulars   As at March 31, 2012 (Provisional in ̀ ) As at March 31, 2011 (Audited in ̀ )

Assets excluding preliminary expenditure 34,80,13,138 22,58,19,359

Liabilities 10,943 5,69,359

Income 5,95,958 1,40,548

Expenditure 3,73,514 2,12,185

Bhushan Bensal Jain Associates  FOR AND ON BEHALF OF THE BOARD 
Chartered Accountants
Firm Registration No.:003884N

            Sd/- Sd/- Sd/- Sd/-
CA Ravi Bhardwaj Suman Kalra Ashok K. Ganju  S.C. Agnihotri 
Partner Company Secretary  Director Finance  Managing Director 
M.No. 80656

Place : New Delhi
Date : 28.06.2012
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Hkw"k.k caly tSu ,lksfl,V~l
pkVsZM ys[kkdkj

4648@21] nfj;kxat] ubZ fnYyh & 110002
Qksu% 23261054] QSDl% 23252876

bZ&esy – bbjassociates_rb@yahoo.co.in

ys[kk ijh{kdksa dh fjiksVZ
jsy fodkl fuxe fyfeVsM ds 'ks;j/kkjdksa dks

1- geus jsy fodkl fuxe fyfeVsM dh 31 ekpZ] 2012 ds layXu rqyu i= 
vkSj ykHk ,oa gkfu  [kkrs  rFkk blds lkFk layXu o"kkZUr udnh izokg 
fooj.k dh ys[kk ijh{kk dh gSA bu foŸkh; fooj.kksa dk mŸkjnkf;Ro 
daiuh izca/ku dk gSA gekjh ftEesnkjh bu foŸkh; fooj.kksa ij vius 
ys[kk ijh{kk ds vk/kkj ij fopkj O;ä djus dh gSA

2- geus Hkkjr esa lkekU; :i ls Loh—r ys[kk ijh{kk ekudksa ds vuq:i 
ys[kk ijh{kk dh gSA  bu ekudksa esa gels ;g vis{kk dh tkrh gSa fd ge 
ys[kk ijh{kk dh ;kstuk bl izdkj ls rS;kj djds iw.kZ djsa ftlls ;g 
rkÆdd vk'oklu fey lds fd bu foŸkh; fooj.kksa esa fdlh Hkh xyr 
lkexzh dk mYys[k ugha fd;k x;k gSA ys[kk ijh{kk esa VsLV vk/kkfjr 
tk¡p] foŸkh; fooj.k esa jkf'k ds leFkZu esa lk{; vkSj mudk mYys[k 
'kkfey gksrk gSA ys[kk ijh{kk esa iz;qä ys[kkdj.k fl)kUrksa vkSj izca/ku 
}kjk rS;kj egRoiw.kZ vuqeku dk vkdyu vkSj izLrqr  laiw.kZ foŸkh; 
fooj.k dk ewY;kadu Hkh lfEefyr gksrk gSA gesa fo'okl gS fd ys[kk 
ijh{kk esa O;ä fopkjksa ds rdZlaxr vk/kkj gSa-

3- daiuh vf/kfu;e] 1956 dh /kkjk 227 dh mi /kkjk ¼4d½ ds izko/kkuksa ds 
vuqlkj Hkkjr dh dsUæh; ljdkj }kjk tkjh daiuh¼ys[kk ijh{kdksa dh 
fjiksVZ½ vkns'k] 2003 dh vis{kkvksa ds vuq:i mä vkns'k ds iSjk 4 ,oa 5 
e as fu/kkfZ jr ekeyk as l s lca fa /kr ,d fooj.k geu s bld s lkFk lya Xu fd;k gAS

4- mi;qZä iSjkxzkQ 3 esa lanÆHkr vuqyXud esa nh xbZ gekjh fVIi.kh ds 
vykok ge fuEufyf[kr ckrs crkuk pkgrs gS%&

(i) geus laiw.kZ lwpuk ,oa Li"Vhdj.k izkIr dj fy;k gS tks gekjs Kku 
,oa fo'okl ds vuqlkj ys[kk ijh{kk ds fy, vko';d Fks-

(ii) gekjs fopkj ds vuqlkj dkuwulEer ys[kk dh leqfpr iqLrds 
rS;kj dh xbZ gSa vkSj mUgsa daiuh }kjk j[kk x;k gSA ;s ckrsa bu 
ys[kk iqLrdksa dh tk¡p ds vk/kkj ij dgsa x, gSa-

(iii) bl fjiksVZ ds lkFk layXu rqyu i=] ykHk ,oa gkfu fooj.k vkSj 
udnh izokg fooj.k ys[kk iqLrdksa ij vk/kkfjr gSaA

(iv) gekjs fopkj ls] bl fjiksVZ ds lkFk layXu rqyu i=] ykHk ,oa 
gkfu fooj.k vkSj udnh izokg fooj.k esa daiuh vf/kfu;e] 1956 
dh /kkjk 211 dh mi & /kkjk¼3x½ esa lanÆHkr ys[kkdj.k ekudksa ds 
izko/kkuksa dk vuqikyu daiuh }kjk ftl Lrj rd fd;k tkuk 
vko';d gSa] dk vuqikyu fd;k x;k gSA

daiuh ,d ljdkjh daiuh gS vkSj blds funs'kdksa dh fu;qfä 
dsaæh; ljdkj }kjk dh xbZ gSa- blfy, daiuh vf/kfu;e] 1956 
dh /kkjk 274 dh mi & /kkjk¼1½ dk [k.M¼N½ blij ykxw ugha gS] 
vr% bl ij dksbZ fVIi.kh ugha nh xbZ gSA

(vi) gekjh fuEufyf[kr fVIif.k;k as dh vkjs  /;ku vkdÆ"kr fd;k tkrk g%S &

d- pkyw fuekZ.k dk;Z] ftls "pkyw ifjlaifŸk;ksa" esa n'kkZ;k x;k 
gS] esa  jsfofufy }kjk iw.kZ ifj;kstukvksa ds lkFk&lkFk vkaf'kd 
:i ls iw.kZ ifj;kstuk,a vkSj jsyksa }kjk ifjpkfyr 
ifj;kstuk,a lfEefyr gSa ftudk foŸk iks"k.k Hkk-js-fo-fu- }kjk 
fd;k x;k gSA  bu ifjlaifŸk;ksa dks jsfofufy iqLrd esa rc 
rd j[kk tk ldrk gS tc rd fd jsy ea=ky; ds ijke'kZ ls 
foŸkh; lek;kstu dk :ikRedrk rS;kj ugha dj fy;k tkrk 
vkSj bl le; blds foŸkh; izHkko dk vkdyu dj ikuk 
laHko ugha gSA

iSjk 4¼vi½¼d½ esa nh xbZ gekjh fVIi.kh ds vuqlkj] jsy 
ea=ky; ds ijke'kZ ls Hkkjrh; jsy foŸk fuxe }kjk foŸkiksf"kr 
ifj;kstukvksa ds :ikRedrk dk fu.kZ; yafcr gksus ds dkj.k 
foŸkh; lek;kstu vHkh fd;k tkuk 'ks"k gS vkSj vHkh fQygky 
blds foŸkh; izHkko dk vkdyu dj ikuk laHko ugha gSA gekjs 
fopkj ls rFkk ges nh xbZ lwpuk vkSj Li"Vhdj.k ds vuqlkj 
daiuh vf/kfu;e] 1956 ds vuqlkj vko';d lwpuk bu ys[kksa 
esa ifBr egRoiw.kZ ys[kk uhfr;ksa vkSj fVIif.k;ksa esa mlh izdkj 
ls fufgr gS ftl izdkj ls Hkkjr esa lkekU; :i ls Loh—r 
ys[kkdj.k fl)kUrksa esa lR; ,oa fu"i{k fopkjksa dh vis{kk dh 
xbZ gS%&

i. rqyu i= ds ekeys esa] daiuh dk 31 ekpZ] 2012 dk 
O;olk;

ii. ykHk ,oa gkfu fooj.k ds ekeys esa] o"kZ dh lekfIr rkjh[k 
dks ykHk; vkSj

iii. udnh izokg fooj.k ds ekeys esa] o"kZ dh lekfIr rkjh[k 
dks udnh izokg

(v)

Hkw"k.k caly tSu ,lksfl,V~l
pkVsZM ys[kkdkj

,Qvkj,u% 003884,u

gLrk@&
¼lh, jfo Hkkj}kt½

Hkkxhnkj
lnL;rk la-80656

LFkku% ubZ fnYyh
fnukad% 28 twu] 2012
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BHUSHAN BENSAL JAIN ASSOCIATES

CHARTERED ACCOUNTANTS

4648/21, DARYA GANJ,

NEW DELHI-110002.

Phones : 23261054, Fax : 23252876

E-mail  : bbjassociates_rb@yahoo.co.in

AUDITORS REPORT

TO THE SHAREHOLDERS OF RAIL VIKAS NIGAM LIMITED

1. We have audited the attached Balance Sheet of RAIL VIKAS NIGAM 

LIMITED, as at 31st March, 2012 and the Statement of Profit and Loss and 

the Cash Flow Statement for the year ended on that date, annexed thereto.  

These financial statements are the responsibility of the Company’s 

management.  Our responsibility is to express an opinion on these financial 

statements based on our audit.

2. We conducted our audit in accordance with auditing standards generally 

accepted in India.  Those Standards require that we plan and perform the 

audit to obtain reasonable assurance about whether the financial 

statements are free of material misstatement. An audit includes 

examining, on a test basis, evidence supporting the amounts and 

disclosures in the financial statements.  An audit also includes assessing 

the accounting principles used and significant estimates made by the 

management as well as evaluating the overall financial statement 

presentation. We believe that our audit provides a reasonable basis for our 

opinion.

3. As required by the Companies (Auditor’s Report) Order, 2003 issued by 

the Central Government of India in terms of sub-section (4A) of Section 

227 of the Companies Act, 1956 we annex hereto a statement on the 

matters specified in Paragraph 4 and 5 of the said Order.

4. Further to our comments in the Annexure referred to in paragraph 3 here 

above, we report that:-

(i) We have obtained all the information and explanations, which to the best 

of our knowledge and belief were necessary for the purpose of our audit;

(ii) In our opinion, proper books of accounts as required by law have been 

kept by the Company so far as appears from our examination of those 

books;

(iii) The Balance Sheet, the Statement of Profit and Loss & Cash Flow 

Statement dealt with by this report are in agreement with the books of 

account;

(iv) In our opinion, the Balance sheet, the Statement of Profit and Loss  & the 

Cash Flow Statement dealt with by this report comply with the accounting 

standards referred to in sub-section (3C) of Section 211 of the Companies 

Act, 1956 to the extent applicable to the Company;

(v) The Company is a Government Company and the Directors have been 

appointed by the Central Government. Hence clause (g) of sub-section (1) 

of Section 274 of the Companies Act, 1956 is not applicable and hence no 

comments.

(vi) Attention is invited to our following comments:-

a. Works in Progress, shown under the ‘Current Assets’ include projects 

completed,  as well as partly completed, by RVNL and under operation by 

Railways funded by IRFC. These assets are to be retained in the books of 

RVNL pending the modalities for financial adjustments to be finalized in 

consultation with Ministry of Railways and the consequent financial impact 

thereof cannot be ascertained presently.

Subject to our  comments in paragraph 4 (vi) (a), financial adjustments yet 

to be carried out pending modalities to be finalized in consultation with 

Ministry of Railways, in case of projects funded through IRFC, and the 

consequent financial impact thereof cannot be ascertained presently, in 

our opinion and to the best of our information & according to the 

explanations given to us, the said accounts  read with the Significant 

Accounting Policies and notes thereon give the information required by the 

Companies Act, 1956, in the manner so required and give a true and fair view 

in conformity with the accounting principles generally accepted in India:

i. in the case of Balance Sheet, of the state of affairs of the Company as at 

31st March, 2012;

ii. in the case of the Statement of Profit and Loss , of the Profit for the year 

ended on that date; and

iii. in the case of Cash Flow Statement, of the cash flows for the year ended 

on that date.

Bhushan Bensal Jain Associates

Chartered Accountants

FRN: 003884N

Sd/-

(CA. Ravi Bhardwaj)

Partner

Membership No. 80656

Place: New Delhi

Date: 28 June, 2012
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jsy fodkl fuxe fyfeVsM

ys[kk ijh{kdksa dh fjiksVZ ds vuqyXud
dj] laifŸk dj] lhek 'kqYd vkSj mRikn 'kqYd lfEefyr gSa] dks 
fu;fer :i ls lacaf/kr dk;kZy;ksa esa tek djok jgh gS vkSj 
vkyksP; foŸk o"kZ ds vafre fnu rd dksbZ laoS/kkfud ns; jkf'k 
Hkqxrku dh rkjh[k ls N% efgus ls T;knk vof/k rd isesaV ds fy, 
cdk;k ugha gSA

[k½ gesa nh xbZ lwpuk ds vuqlkj] vk;dj] laifŸk dj] mRikn 'kqYd] 
lhek 'kqYd] lsok dj] fcØh dj vkSj midj ls lacaf/kr dksbZ 
fookfnr ns; jkf'k isaÇMx ugha gS ftls tek ugha djok;k x;k gSA

x) daiuh dks fdlh izdkj dh lafpr gkfu ugha gqbZ gSA 31 ekpZ] 2012 dks 
lekIr foŸk o"kZ vkSj blls fiNys foŸk o"kZ ds nkSjku udnh gkfu ugha 
gqbZ gSA

xi) gekjs fopkj ls vkSj gesa nh xbZ lwpuk vkSj Li"Vhdj.k ds vuqlkj 
foŸkh; laLFkku dh ns; jkf'k ds Hkqxrku  esa fdlh izdkj dh pwd ugha 
gqbZ gSA daiuh us fdlh Hkh cSad ls u rks _.k fy;k gS vkSj u gh _.k i= 
tkjh fd;k gSA

xii) daiuh us 'ks;j] _.k&i= vkSj vU; izfrHkwfr;ksa dks cU/kd j[kdj fdlh 
izdkj dh _.k vkSj vfxze dh Loh—fr iznku ugha dh gSA

xiii) pw¡fd daiuh] fpV QaM daiuh] fuf/k@ikjLifjd ykHk fuf/k@lkslk;Vh 
ugha gSA vr% lh,vkjvks] 2003 ds iSjk 4¼xiii) ds varxZr fVIi.kh 
vko';d ugha gSA

xiv) daiuh }kjk fdlh 'ks;j] izfrHkwfr] _.k i= vkSj vU; fuos'k laca/kh 
O;kikj vFkok lkSns ugha fd, tkrs gSa] vr% lh,vkjvks ds [k.M 4¼xiv½ 
ds izko/kku daiuh ij ykxw ugha gksrs gSa-

xv) cSad vFkok foŸkh; laLFkkuksa ls fdlh vU; O;fä }kjk fy, x, _.k dh 
xkjaVh daiuh }kjk ugha nh xbZ gSA

xvi) gekjs fopkj vkSj gesa nh xbZ lwpuk vkSj Li"Vhdj.k ds vuqlkj Hkkjrh; 
jsy foŸk fuxe ls ftl iz;kstu ds fy, fe;knh _.k izkIr fd, x, Fks] 
mls mlh iz;kstu ij O;; fd;k x;k-

xvii) gesa nh xbZ lwpuk vkSj Li"Vhdj.k vkSj daiuh ds foŸkh; fooj.k ds 
laiw.kZ tk¡p ds vk/kkj ij ;g dgk tk ldrk gS fd fdlh Hkh fuf/k dh 
mxkgh vYikof/k vk/kkj ij ugha dh xbZ gS] vr% dksbZ fVIi.kh vko';d 
ugha gSA

xviii) gesa nh xbZ lwpuk vkSj Li"Vhdj.k ds vuqlkj] gekjh ys[kk ijh{kk fjiksVZ 
dh vof/k ds nkSjku daiuh vf/kfu;e] 1956 dh /kkjk 301 ds izko/kkuksa 
ds vuqikyu ds fy, fu/kkZfjr jftLVj esa doMZ ikVhZ vFkok daifu;ksa 
dks  daiuh }kjk rjthgh 'ks;j vkoafVr ugha fd, x, gSa-

xix) daiuh }kjk dksbZ _.k i= tkjh ugha fd;k x;k gSA vr% lh,vkjvks] 
2003 ds iSjk 4 ¼xix) ds v/khu fVIi.kh vko';d ugha gSA

xx) daiuh }kjk ifCyd b';w ds ek/;e ls dksbZ /ku ugha tqVk;k x;k gSA 
vr% lh,vkjvk]s  2003 d s ijS k 4¼xx) d s v/khu fVIi.kh vko';d ugh a gAS

xxi) izca/ku }kjk gesa nh xbZ lwpuk vkSj Li"Vhdj.k ds vuqlkj] vkyksP; o"kZ 
ds nkSjku u rks daiuh esa fdlh izdkj dh /kks[kk/kM+h gqbZ vkSj u gh daiuh 
}kjk /kks[kk/kM+h fd, tkus dk ekeyk izdk'k esa vk;k gSA

31 ekpZ] 2012 dks lekIr  o"kZ ds fy, ys[kksa ij jsy fodkl fuxe fyfeVsM 
ds 'ks;j/kkjdksa  dks lanÆHkr lela[;d rkjh[k dh gekjh fjiksVZ ds iSjkxzkQ 
3 ds laca/k esa-
 i)  d- daiuh esa fjdkMZ dks leqfpr rjhds ls j[kk tk jgk gS ftlesa 

vpy ifjlaifŸk;ksa dh fLFkfr vkSj ek=kRed fooj.k lfgr laiw.kZ 
fooj.k fn;k x;k gSA

[k- vpy ifjlaifŸk;ksa ds okLrfod lR;kiu ds fy, daiuh }kjk 
pj.ko) dk;ZØe rS;kj fd;s x, gSa vkSj bl izdkj ds lR;kiu ds 
nkSjku fdlh izdkj dh lkexzh laca/kh deh ugha ikbZ xbZ-

x- vkyksP; o"kZ esa daiuh }kjk viuh ifjlaifŸk;ksa ds fdlh egRoiw.kZ 
Hkkx dks cspk ugha x;k gSA vr% blls daiuh ds ekStwnk iqokZuqeku 
ij izfrdwy izHkko iM+us dh laHkkouk ugha gSA

ii) gesa nh xbZ lwpuk ,oa Li"Vhdj.k ds vuqlkj vkyksP; o"kZ ds nkSjku 
laifŸk lwph ds vuqlkj ifjlaifŸk;ksa dk okLrfod lR;kiu gks pqdk gSA 
lkexzh laca/kh fdlh izdkj dh deh ugha ikbZ xbZ gSA

iii) daiuh vf/kfu;e dh /kkjk 301 ds vuqikyu esa rS;kj fd, x, jftLVj 
esa ntZ daiuh] QeZ vFkok vU; ikÆV;ksa dks daiuh }kjk u rks fdlh 
izdkj dk _.k¼izfrHkwfr vFkok izfrHkwfrjfgr½  Loh—r fd;k x;k gS 
vkSj u gh izkIr fd;k x;k gSA vr% lh,vkjvks] 2003 ds iSjk 4¼iii½ ds 
[k.M ¼d½ ls ¼N½ rd ds fy, vkSj dksbZ fVIi.kh fn;k tkuk vko';d 
ugha gSA

iv) gekjs fopkj ls vkSj gesa nh xbZ lwpuk vkSj Li"Vhdj.k ds vuqlkj] 
daiuh ds vkdkj vkSj O;olk; dh iz—fr ds fglkc ls laifŸk vkSj 
vpy ifjlaifŸk;ksa dh [kjhn vkSj lsok eqgS;k djokus ds fy, blds 
ikl i;kZIr vkarfjd fu;a=.k iz.kkyh ekStwn gSa- blds vykok] gekjh 
tk¡p vkSj gesa nh xbZ lwpuk vkSj Li"Vhdj.k ds vuqlkj] ,slh dksbZ 
yxkrkj foQyrk vFkok dksbZ cM+k nks"k ugha ik;k x;k gS] ftls nwj 
djus ds fy, vkarfjd fu;a=.k iz.kkyh esa lq/kkj dh vko';drk gksa-

v) gekjh tk¡p ds vk/kkj ij vkSj gesa nh xbZ lwpuk vkSj Li"Vhdj.k ds 
vuqlkj] ge dg ldrs gSa fd vkyksP; o"kZ ds nkSjku dksbZ ,slk lkSnk 
ugha gqvk gS ftls daiuh vf/kfu;e] 1956 dh /kkjk 301 ds v/khu 
jftLVj esa ntZ djus dh vko';drk gSA

vi) daiuh ds fjdkMZ dh xgu tk¡p vkSj izca/ku }kjk gesa fn, x, 
Li"Vhdj.k ds vk/kkj ij ;g dgk tk ldrk gS fd vkyksP; o"kZ ds 
nkSjku daiuh }kjk turk ls tek Lohdkj ugha fd, x,-

vii) daiuh dh vkarfjd ys[kk ijh{kk] pkVsZM ys[kkdkjksa dh ,d QeZ }kjk 
fd;k tk jgk gS ftldk dk;Z{ks= daiuh ds vkdkj vkSj O;olk; dh 
iz—fr ds vuq:i gSA

viii) gesa nh xbZ lwpuk ds vuqlkj] dsaæh; ljdkj }kjk daiuh vf/kfu;e] 
1956 dh /kkjk 210¼1½¼?k½ ds v?khu fjdkMZ ds j[kj[kko dh ykxr 
fu/kkZfjr ugha dh xbZ gSA

ix) d½ gesa nh xbZ lwpuk vkSj fjdkMZ dh tk¡p vkSj gesa fn, x, 
Li"Vhdj.k ds vk/kkj ij ;g dgk tk ldrk gS fd daiuh 
vfookfnr laoS/kkfud ns; jkf'k ftlesa vk;dj] fcØh dj]  lsok 

—rs Hkw"k.k caly tSu ,lksfl,V~l
pkVsZM ys[kkdkj

,Qvkj,u% 003884,u

gLrk@&
¼lh, jfo Hkkj}kt½

Hkkxhnkj
lnL;rk la-80656

LFkku% ubZ fnYyh
fnukad% 28 twu] 2012
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okf"kZd fjiksVZ 2011-12

ANNEXURE TO THE AUDITORS REPORT

whichever is applicable with the appropriate authorities and there 

were no arrears outstanding of statutory dues as at the last day of 

financial year for a period of more than six months from the date they 

became payable.

b) According to the information made available to us, there are no 

disputed dues in respect of Income Tax, Wealth Tax, Excise Duty, 

Custom Duty, Service Tax, Sales Tax and Cess which have not been 

deposited.

x) The Company does not have any accumulated losses.  The Company has 

not incurred cash losses during the financial year ended 31st March, 2012 

and in the immediately preceding financial year.

xi) In our opinion and according to information and explanations given to us 

The Company has not defaulted in repayment of dues to financial 

institution. The Company has neither borrowed from Banks nor issued any 

debentures.

xii) The Company has not granted loan and advances on the basis of security 

by way of pledge of shares, debentures and other securities.

xiii) The Company is not a chit fund company, nidhi/mutual benefit 

fund/societies, therefore, no comment is required to be given under para 4 

(xiii) of CARO, 2003.

xiv) The Company is not dealing or trading in any shares, securities, 

debentures and other Investments. Accordingly the provisions of clause 4 

(xiv) of CARO is not applicable to the company.

xv) The Company has not given any guarantee for loans taken by others from 

banks or financial institutions.

xvi)  In our opinion and according to information and explanations given to us, 

the term loans taken from IRFC have been applied for the purpose for 

which the loans were obtained.

xvii)  On the basis of information and explanations given to us, and on an overall 

examination of the financial statements of the company, no funds have 

been raised on short-term basis.  Hence, no comments required.

xviii) According to the information and explanation given to us, during the period 

covered by our audit report, the company has not made preferential 

allotment of shares to parties and companies covered in the register 

maintained under Section 301 of the Companies Act, 1956.

xix) The Company has not issued any debentures, therefore, no comment is 

required to be given under para 4 (xix) of CARO, 2003.

xx) The Company has not raised any money by public issue, therefore, no 

comment is required to be given under para 4 (xx) of CARO, 2003.

xxi) According to the information and explanations given to us by the 

management, no fraud on the company or by the Company has been 

noticed during the year.

Referred to in paragraph 3 of our report of even date to the Shareholders of Rail 

Vikas Nigam Ltd. on the accounts for the year 31st March, 2012

 i) a) The Company is maintaining proper records showing full particulars 

including   quantitative details and situation of its fixed assets.

b) The Company has a phased programme for physical verification of 

fixed assets and no material discrepancies were noticed on such 

verification.

c) During the year, the company has not disposed off any substantial 

part of its fixed assets; therefore, it does not affect the going concern 

assumption.

ii) According to information and explanation given to us the inventories have 

been physically verified during the year. No material discrepancies have 

been noticed.

iii) The Company has neither granted nor taken any loans, secured or 

unsecured, to/from companies, firms or other parties covered in the

register maintained under Section 301 of the Act.  Hence no 

further comments are required under clauses (a) to (g) of para 4 (iii) 

of CARO, 2003.

iv) In our opinion and according to the information and explanations given to 

us, there is adequate internal control procedure commensurate with the 

size of the Company and nature of its business, for purchase of inventory 

and fixed assets and for providing of services.  Further, on the basis of our 

examination and according to the information and explanations given to 

us, we have not observed any continuing failure or major weaknesses 

which need to be corrected in internal control systems.

v) Based on our examination and according to the information and 

explanations given to us, we are of the opinion that there were no 

transactions during the year that need to be entered in the Register 

maintained under Section 301 of the Companies Act 1956.

vi) Based on our scrutiny of the company’s record & according to the 

explanations given to us by the management, the Company has not 

accepted any deposits from public during the year.

vii) The internal audit of the Company is being carried out by a firm of 

Chartered Accountants. The scope given is commensurate with the size 

and nature of company’s business. 

viii) As informed to us the Central Government has not prescribed 

maintenance of cost records under section 210 (1) (d) of the Companies 

Act, 1956.

ix) a) As informed to us, and based on our examination of records and 

explanations given to us, the Company has been regular in 

depositing undisputed statutory dues including Income Tax, Sales 

Tax, Service Tax, Wealth Tax, Custom Duty and Excise Duty 

For Bhushan Bensal Jain Associates

Chartered Accountants

FRN: 003884N

Sd/-

(CA. Ravi Bhardwaj)

Partner

Membership No. 80656

Place: New Delhi

Date: 28 June, 2012
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jsy fodkl fuxe fyfeVsM

la- ihMh,@vkjlh@ih,l;w@vkjoh,u,y@,dkmaV@11&12@243                      fnukad% 02-08-2012

lsok esa
izca/k funs'kd]
jsy fodkl fuxe fyfeVsM]
izFke ry] vxLr Økafr Hkou]
Hkhdkth dkek Iysl] vkj-ds-iqje]
ubZ fnYyh & 110066

fo"k;% 31 ekpZ] 2012 dks lekIr o"kZ ds fy, jsy fodkl fuxe fyfeVsM ds ys[kksa ij daiuh vf/kfu;e] 1956 dh /kkjk 619¼4½ 
ds v/khu Hkkjr ds fu;a=d ,oa ys[kk ijh{kd dh fVIi.kh-

egksn;]
eSa ,rn}kjk 31 ekpZ] 2012 dks lekIr o"kZ ds fy, jsy fodkl fuxe fyfeVsM ds ys[kksa ij daiuh vf/kfu;e] 1956 dh /kkjk 619¼4½ ds v/khu 
Hkkjr ds fu;a=d ,oa ys[kk ijh{kd dh fVIi.kh layXu dj jgk gw¡-
d`i;k bl i= dh ikorh Hkstsa-

Hkonh;
]

layXud% ;Fkksä gLrk{kfjr]
¼fnus'k HkkxZo½

izeq[k funs'kd@jsyos&okf.kfT;d

la- ihMh,@vkjlh@ih,l;w@vkjoh,u,y@,dkmaV@11&12@243                      fnukad% 02-08-2012

izfrfyfi vxzsf"kr%

Hkkjr ds fu;a=d ,oa ys[kk ijh{kd] dejk ua- 224] jsyos cksMZ vkfMV] jsy Hkou] ubZ fnYyh dks lwpuk vkSj vko';d dkjZokbZ gsrq- blds lkFk 
fVIi.kh izek.k i= 'kwU; dkih] ftls jsy fodkl fuxe fyfeVsM dks tkjh fd;k x;k Fkk] okÆ"kd ys[kksa dh ,d izfr] lkafof/kd ys[kk ijh{kdksa dh 
fjiksVZ dh ,d dkih] vuqikyu izek.k i= vkSj lkafof/kd ys[kk ijh{kdksa ds iQkZesal laca/kh vkdyu fjiksVZ layXu gSa-

gLrk{kfjr]
¼fnus'k HkkxZo½

izeq[k funs'kd@jsyos&okf.kfT;d

INDIAN AUDIT AND ACCOUNTS DEPARTMENT

OFFICE OF THE PRINCIPAL DIRECTOR OF AUDIT, RLY-COMMERCIAL,

COFMOW, INDIAN RAILWAYS, TILAK DRIDGE, NEW DELHI-110002

Hkkjrh; ys[kk ijh{kk ,oe~ ys[kk foHkkx
ç/kku funs'kd ys[kk ijh{kd] jsyos&okf.kfT;d dk dk;kZy;
dkQeks] Hkkjrh; jsy] fryd fczt] ubZ fnYyh&110 002
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okf"kZd fjiksVZ 2011-12

No.PDA/RC/PSU/RVNL/A/cs/11-12/243 Dated: 02.08.2012

To

The Managing Director,

Rail Vikas Nigam Ltd.

1st Floor, August Kranti Bhavan

Bhikaji Cama Place, R.K. Puram,

New Delhi - 110066

Sub: Comments of the Comptroller & Auditor General of Indian under Section 619 (4) of the Companies Act, 1956 on the accounts of Rail Vikas Nigam Ltd., for 

the year ended 31st March 2012

Sir,

I am to enclose herewith the comments of the Comptroller and Auditor General of India under Section 619 (4) of the Companies Act, 1956 on the accounts of 

Rail Vikas Nigam Ltd. for the year ended 31st March 2012.

The receipt of the letter may kindly he acknowledged 

Yours faithfully,

Encl: As above

(Dinesh Bhargav)

Principal Director 

Rly - Commercial

No. PDA/RC/PSU/RVNL/A/cs/11-12 Dated 02.08.2012

Copy forwarded to :

The Comptroller and Auditor General of India, Room 224, Railway Board Audit, Rail Bhawan, New Delhi for information and necessary action along with copy of the 

Nil Comments Certificate, issued to Rail Vikas Nigam Ltd., a copy of Annual Account, a copy of Statutory Auditor's Report, Compliance Certificate and assessment 

report on the performance of the Statutory Auditors.

(Dinesh Bhargav)

Principal Director,

Rly- Commercial

INDIAN AUDIT AND ACCOUNTS DEPARTMENT

OFFICE OF THE PRINCIPAL DIRECTOR OF AUDIT, RLY-COMMERCIAL,

COFMOW, INDIAN RAILWAYS, TILAK DRIDGE, NEW DELHI-110002

Hkkjrh; ys[kk ijh{kk ,oe~ ys[kk foHkkx
ç/kku funs'kd ys[kk ijh{kd] jsyos&okf.kfT;d dk dk;kZy;
dkQeks] Hkkjrh; jsy] fryd fczt] ubZ fnYyh&110 002
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jsy fodkl fuxe fyfeVsM

Comments of the Comptroller and Auditor General of India under section 619(4) of the companies act, 1956 on the accounts of Rail Vikas Nigam Limited 

for the year ended 31st March 2012

The preparation of financial statements of Rail Vikas Nigam Limited for the year ended 31st March 2012 in accordance with the financial reporting framework 

prescribed under the Companies Act, 1956 is the responsibilities of the management of the company. The statutory auditors appointed by the Comptroller and 

Auditor General of India under section 619(2) of the Companies Act 1956 are responsible for expressing opinion in these financial statement under section 227 of the 

Companies Act, 1956 based on the independent audit in accordance with the auditing and assurance standards prescribed by their professional body, the Institute of 

Charted Accountants of India. This is started to have been done by vide their Audit Report dated 28 June, 2012.

I, on the behalf of the Comptroller and Auditor General of India, have conducted a supplementary auditor under section 619(3) (b) of the Companies Act, 1956 of 

the financial statements of Rail Vikas Nigam Limited for the year ended 31 March, 2012. This supplementary audit has been carried out independently without access 

to the working papers of the statutory auditors and is limited primarily to inquiries of the statutory auditors and company personal and a selective examination of 

some of the accounting records. On the basis of my audit nothing signification has come to my knowledge which would give rise to any comment upon or supplement 

to Statutory Auditor's report under section 619(4) of the Companies Act, 1956.

For and on the behalf of the

Comptroller & Auditor General of India

(Dinesh Bhargav)

Principal Director,

Rly- Commercial

Place: New Delhi

Date: 02.08.2012

31 ekpZ] 2012 dks lekIr o"kZ ds fy, jsy fodkl fuxe fyfeVsM ds ys[kksa ij daiuh vf/kfu;e] 1956 dh /kkjk 619¼4½ ds v/khu 

Hkkjr ds fu;a=d ,oa ys[kk ijh{kd dh fVIi.kh

daiuh vf/kfu;e] 1956 ds va/khu fu/kkZfjr foŸkh; fjiksÉVx ÝseodZ ds vuqlkj] 31 ekpZ] 2012 dks lekIr o"kZ ds fy, jsy fodkl fuxe fyfeVsM ds foŸkh; 

fooj.k dks rS;kj djus dh ftEesnkjh daiuh izca/ku dh gSA daiuh vf/kfu;e] 1956 dh /kkjk 619¼2½ ds varxZr Hkkjr ds fu;a=d ,oa egkys[kk ijh{kd }kjk 

fu;qä oS/kkfud ys[kk ijh{kd vius O;olkf;d fudk;] Hkkjrh; pkVsZM ys[kkdkj laLFkku ds vuqlkj Lora= ys[kk ijh{kk ds vk/kkj ij] daiuh vf/kfu;e] 

1956] dh /kkjk 227 ds v/khu bu foŸkh; fooj.kksa ij vius fopkj vfHkO;ä djus ds fy, mŸkjnk;h gSA ;g lwfpr fd;k tkrk gS fd os 28 twu] 2012 dh ys[kk 

ijh{kk fjiksVZ ds ek/;e ls viuk dk;Z laiUUk dj pqds gSa- 

eSaus] Hkkjr ds fu;a=d ,oa egkys[kk ijh{kd dh vksj ls] daiuh vf/kfu;e] 1956 dh /kkjk 619¼3½¼[k½ ds varxZr 31 ekpZ] 2012 dks lekIr o"kZ ds fy, jsy 

fodkl fuxe fyfeVsM ds foŸkh; fooj.k dh ,d vuqiwjd ys[kk ijh{kk dj yh gSA ;g vuqiwjd ys[kk ijh{kk oS/kkfud ys[kk ijh{kdksa ls nLrkost izkIr fd, 

fcuk Lora= :i ls fd;k x;k gS vkSj ;g eq[;r% oS/kkfud ys[kk ijh{kdksa }kjk fd, x, tk¡p] daiuh deZpkfj;ksa ls dh xbZ ckrphr ,oa pqÇunk ys[kk fjdkMZ dh 

tk¡p ij vk/kkfjr gSA esjs }kjk dh xbZ ys[kk ijh{kk ds vk/kkj ij esjs laKku esa ,slk dksbZ egRoiw.kZ rF; mHkjdj ugha vk;k gS ftlij dksbZ fo'ks"k fVIi.kh dh 

tk, ;k daiuh vf/kfu;e] 1956 dh /kkjk 619¼4½ ds varxZr oS/kkfud ys[kk ijh{kdksa dh fjiksVZ ds lkFk dqN tksM+k tkuk vko';d gksa-

Hkkjr ds fu;a=d ,oa egkys[kk ijh{kd ds fy, vkSj mudh vksj ls 

gLrk{kfjr
¼fnus'k HkkxZo½

  izeq[k funs'kd @ jsyos&okf.kfT;d
LFkku% ubZ fnYyh
fnukad% 02-08-2012

114



D
es

ig
ne

d 
&

 P
rin

te
d 

by
: C

ur
re

nt
 A

dv
er

tis
in

g 
P

vt
. L

td
., 

N
ew

 D
el

hi
 

jsy fodkl fuxe fyfeVsM
Rail Vikas Nigam Limited
(A Government of India Enterprise)

Ist Floor, August Kranti Bhawan, Bhikaji Cama Place, New Delhi - 110066
Tel.: +91-11-26738195 Fax: +91-11-26182957

Website: www.rvnl.org
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