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MODERN CONVERTERS LIMITED

HOTICE

Notice ks hereby given that the Shdy Sbdh Annual General Meeting of the Company
will ba held at the registersd office of the Company at 56E, Hemanta Basu Sarani, 4
BBD Bagh East, Kolkata 700 001 Saturday 29th Septernber 2012 at 10.00 AM for the
following purpuses.

£ Ta consider and adopt the audited accounts for the year ended 31=t barch
2012 and the reports of the Board of Directors and of the Auditors.
2 To alect Director in place of the retiring Director, Sri Raieev Chifimar
a To appoint auditors and fix {heir remunaretion.
4 BBD Bagh East, By Order of the Beard
Kelkata 700 001 Modem Convertars Lid
Dated 23% August 2042
R# Chixirnar
Director.
HOTES:

1. The Redister of members snd Shava Trensier Bocks of tha Company will
rernain closed from Z2nd to 20th September 2z

2. Amembarelgible to attend 2ndl vote is exlitied to appointa nrosy to attend
and vole instesd of himsalf and the proxy need not be a mamber, Proxies
in erder to be effective must be received at the Registered Office no less
that 48 hours before tha masting.

3. Members are raquested to sand thelr queries i any, about the account ic,

in writing at least 7 days an advance 20 as to enable the Management 1o
keap the Information raady.

4  Unclaimed and unpaid Dividend uplc financial year 2004-2005 has baen
wranstermed to the Genersl Revenus Account of the Caniral Government.
#lembers who hava not encashed their Drividend Warrants are advised 10
claim the amount from the Registrar of Companias, West Bangal, M50
Building, Nizam Place, 224/4 £.J.C. Bose Road, Kolkzta 700020,



MODERN CONVERTER”™ LIMITED

DIRECTORS REPORT

It iz pleasure in presenting the Audited Balance Sheal as at 31st iMarch 2012 along
with the Statement of Profit and Loss for the year ended 31st March 2012

Loss for the year before taxation 5.33,457.59

Add: Dofemed Tax 44,521.62 4,88,835.97
Add Loss  B/F from Previous year 3,34,002.02
Balance of loss carried over to Balance Sheet 8,22 83799

The Share market had continued its downturn resulting in loss for tho year under
review. Howevar, in view of the loss, your Directors oo not recemmend any dividend
for the year.

Direciors: Director 5 Rajeeyv Chirmar retires but being eligible offar himself for

re-zppatnimant.

Apar from the above, the warking of the company for the year wera satisfactory.

Directors Responsinity statement:

2] thatin the preparation of the annugl accounts th« applicabla accounting standard
have been followed and the no, material departures have bean made from the
same;

b} that they selectad such accounting policies and applied them consistently and
made judgmeants and estimated that are reascnable and prudent 2o as to give a
trua and fair view of the state of affairs of for the Company as at the end of the
financial year 315t tMarch 2012, and of the loss of the Company for the period |

£} thatthey have taken proper and sufficiant care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act
1856 for safeguarding the assat of the Company and for preventing and detecting
fraud and other imegularities;

d} that they have prepared the zanual accounts on going concem basis,

Deposits: The Company has nol invited any deposits from the Pubhic 4l date,

Auditors: M/S Ghosh & Ghosh, Chartered Accountants, Auditors of the Company

ratire, but being eligitle, offers themseives for re-zopointment.

Particulars of Employees: No employee is in receipt of remuneration aggregating to

Rs. 60,00,000/- per annum cr mora for employmant throughout the year or Rs.

500,000/~ per month or more for part of the vear.

Caonservation of Energy, Technology Absomtion and Foreign Emnange sarrings and
outge: Information pursuant to section 217(1) (e) of the Companies Act 1956 read
with the Companies (Disciosure of particulars in the Board of Directors) Rules 1588

* the Company is not coversd under the fist of specificd industries and alse the Company
has not engaged in manufaciuring activities. Pariiculars relating to conservation of
energy, technology absorption forzion exchange en -nings and outgo ane not furnished
as they are not applicable to this Company.

EEE, Hemanta Basu Sarani, RN Chirdmar
4 BBD Bagh East, B. K. Poddar
Kolkata 700 001 Rajeev Chirimar
Kollkata 23" August 2012 Directors.
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MODERN CONVERTERS LIMITED
_ i

AUDITORS' REPOIS

[ PORT TO THE MEMB!
MODERN CONVERTERS LIM|

We have audited the attached Balance Sheetof MODERN CONVERTERS LIMITED
az at 31st March, 2012, the Statement of Profit & Loss and also the Cash flow
Statement for the year ended on that date. These financial statements am the
responsibility of the Company's Managenwnt.  Qur responsitility is to express
an opinion on thasa financial statements based on our audit.
We have conducted our avdit in accordance with auditing standards gensrally
accepted in Indis. Those standards require that we plan and parform the audit
to obtain reasonable assurance about whether the: Financial Statements are
frea of malerial misstatemant. An audit includas examining, on a test basis,
evidenca supporting the amounts and disciosure in the financial statemsants, An
audit also includes assessing the accounting principles used and significant
estimates made by Managament, as weli as evaluating the owverall financial
slaiament presaniaticn. We believe that our audit provides & reasonable basis
for our opinion.
As raquirad under the Companies (Auditors' Report) (Amendment) Ordar, 2004
as amended issued by the Central Government af indla in terms of Sub-Section
(4&) of Seclion 227 of the Companies Act, 1958, Issucd by the Deparment of
Company Affairs and on the basis of such checks as we conszidered, we
enclose in the Annesaure a stalemeni on the matters specified in paragraphs 4
and 5 of the said order.
Furthar to our comments in Annexure refered to above, we report thet -
(iy we have obtained 2!l the infarmation and explanations which to the best
?fm::ur knowledge and belief were necessary for the purposes of our
its
(i) in our opinion, proper books of account as required by law have been
kept by the Company, so  far as appears from our examination of those
books; :

(i} the Balanca Sheet, Statemeni of Profit & Loss Account and the Cash Flow
Statement deal with by the report ane in agreemsant with tha books of
account;

() in our opinion, the Balance Shoet, Statement of Profit & Loss Account and
the Cash Flow Statement degit with by this repert comply with the
Accounting Standards referred to in Sub-Section {3C) of Sec. 211 of the
Companies Act;-1956_;

(v) onihe basis of written representations received from the directors as on
31® March, 2012 and taken on recard by the Board of Diraclors, wa
regort that none of the directors of the Company is disgualified as cn 31
March, 2012 from being appointed as a director, in terms of clause (g) of
snub-section (1) of Sectlon 274 of the Companiss Act, 1956 ;

{vi} in our opinion and to the best of our infermation and according to the
explanations given to us, the said accounis together with the Notes
thereon give the information required by the companies Act, 1956, In tha
manner so required and give a tree and fair view in conformity with the
accounting principles generslly accepted in India: -

In the case of the Balance Sheet of the state of affairs of the Company as at

31s2 March, 201Z;

In the case of the Slatement Profit & Loss of tha Loss, forthe year ended on that
date; and

in the case of the Cash Flow Statament, of the cash fiows for the year ended
o that date.

For GHOSH & GHOSH
CHARTERED ACCOUNTANTS
A K. GHOSH

Kollata, PARTNER

Dated the 23rd August, 2012

Firm Registration Mo : 305020E
MEMBERSHIP NO. : 52945
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MODERN CONVERTERS LIMITED

STATEMENT ON THE COMPANIES (AUDITOR'S REPORT)
{AMENDMENT) ORCER, 2004
ANNEXURE
RE: MODERN CONVERTERS LIMITED

in h our report of even

{2} The company has maintained proper records showing full particulars,
including quantitative details and situation of foed assets.

{t) All the assets have been physicaly yarified by the management during
the year. In our opinion, the programme of verification is reasonable having
regard to the size of the company and the nature of its assels. Mo
material discrepancies were noticed on such verification.

{c} According to the information and explanations given to us, none of the
Assets has been disposed of during the year.

A{a) The inventory comprising of shares, debentures and other securitiss,

has been physically verified during the year by the management. In our
opinion, the frequedicy of verification is reasonable.

{b) The procedures of physical verification of inventories followed by the
managemeant are reasonable and adequate in refation to the size of the
company and the natura of its business.

{e) The company is mainiaining proper records of inventory. As explained to
us, no material discrepancies hav= bean noticed on verification bebwesn
the physical stocks and the book records,

The company has not taken / granted any loans securad or unsecured, from
/1o other companies covered in the regisler maintained under section 301 of the
Companies Act, 1955,

In our opinion and according to the information and explanations given o us,
there are adeguate intemal contral procedures commensurate with the size of
the company and the nature of its business with ragard to purchases of
invantory, fixed assets and with regard o the sals of shares & securities.

During the course of our audit, we hava not observed any continuing failure o
comrect major weakness In intemal controls.

(a) According to the information and sxplanations given to us, we are of the
opinion that the transactions that need to be entered info the register
raintzined under section 301 of the Companies Act, 1956 have been so
antered.

(b} In our opinion and according to the information and explanations given 1o
us, the transaclions made in pursuance of contracts or amangements
antered in the register maintained under section 301 of the Companies
Act, 1956 and exceeding the value of rupees five lakhs in respect of any
party during the year have been made at prices which are reasonable
having regard to prevailing market pricas at the relevant tmea.

{vi) In our opinion and according o ihe information and explanations given 1o
us, the compsny has not aceepted any deposits from public in terms of
sections 58/ and 58AA of the Companies Act, 1956 and the Companie
{Acceptance of Deposits) Rules, 1975,



MODERN CONVERTERS LIMITED

{wii} In our cpinion and to the best of cur informaticn and explanations given to us,
the internal audit is caried out by the iniemal stalf of the Company which is not
adequate and their coverage ar also not adaquate,

['.{iii} The company has been dealing mainly in shares and securities and rmaintenance
of cost records has not been found necassary for the company.

{ix) Mo undisputed amounts payable in respect of income tax, wealth tax, sales tax,
customn duty, excise duty, and cess and service lax wera in armear as at 31st
March, 2011 for a pariod of more than six months..

{x) It appears from records that the company has accumulated loss of Rs. 3.43

lakhs carred forward from the earier years. The company has nol incurred
cash loss of Rs. 2,65 576/~ during the year under audit

(%) Inowr opinion and according to the information and explanations givén o us, the
company has no dues to any Bank, Financial Institutions or Debaniure holders.

(xlfy It appears from records the company has not granted any leans or advances
on the basis security by way of pledoe of shares, debentures and other
securities,

{xiii} In our opinion, the company is ot a chit fund or & nidhi / mutual benefit fund /

: society. Therefore, the provisions of clause 4(xi) of the Companies (Audiior's
Feport) Ovder, 2003 are nct applicabic to the company.

{xiv) The campary has baen desling ! trading in shares, sacurities, debentures and
othar investments for which proper records are mainiained of transactions and
contiacts and entrles have been made therein Yimely ana the shares and
securities have been hald by conrpany in it2 own name,

{xv) Acsording to the information and sxplanations, the company has nol given any
guarantees for lbans taken by others from banks or financial institutions.
fxvl) It appears from records, tha company has taken 2 terw loan from HDFC Bank
Lid. in eariier year for Purchase of Motor Car and the same has been repaid

during the year under audit.

(ovii) As stated earlier the compeny has not naised any fund by way of loans and
advances.

{xviii}According to the information and expianations given to us, the company has not
made any preferential allotraent of shares to paries and companies covered in
the register maintained undar section 301 of the Act.

[xix) According to information and explanations given 1o us, the company has not
issued any debentures during the period coversd by our audit report.

{xx} In our opinion and ascording to informmation and explanations given 'o us no
money has been raised from public issue during the year and the question of
end use theraon does not anse. .

{xxi) According to the information and explanations gives to us, no fraud on or by the
company has been naticed or reportad during the cpurse of cur audit.

ror GHOSH & GHOSH
CHARTERED ACCOUNTANTS
A K. GHOSH

PARTHNER

Firm Registralion Mo ; 266020
Dated the 23rd August 2012 MEMBERSHIP NO. : 52645

Kolkata,



MODERN CONVZRTERS LIMITED

BALANGE SHEET AS AT 31ST MARCH, 2012

MoteMo, 31032012  31.03.201
LITY AN ILITY :

1. Shareholder's Fund
2) Share Capital

900000.00 500000
b) Reserva & Surplus

T286162.01 T7B4998

o >

2 MNon-Current Liabiljties
a) Deferred tax fiabilities {net) 5 3443
b) Long-term provisions c 209515.00 209515

3. Current Liabilities

Short-term borrowings

- 467085
Cther currant Fabiities B] 163587 40 178657
- 8569265.41 5543595
1 Mon-current assolts
a) Fixed asssts %
(!} Tangible azsets E 50367961 715898
b) Won-current investments F 605085435 GE02554
€} Long-term loans and aovances G T28813.34 724813
d) Defarred Tax Assels H 4117817 -
2  Current ass
a) [Invantories .
(Valued at lower of cost & HRV)  Fa BE5293 20 551705
b) Trade receivables 1 10555661 310179
c) Cash and Bank Balance J 26389002 354896
d) Short-term loans and advances - 82550

B569265.41 9543699

Notes on Accounts - As per Note - 'Q" attached
Signed in terms of our Saparate report of even date.
For &nd on baheif of
Ghosh & Ghash
Chartered Accountants

BN Chirimar
Mission Court A. K. Ghosh B. K. Pﬂddar_
25, Rzjendra Nath Mukherjee Road Partnar Rajeev Chirlmar

Kolkata, the 23rc August, 2013 Directors.



MODERN CONVERTERS LIMITED

P 1T A Bl 3 RCH, 201
Mote No, 31.03.2012 31.0320611
1
Sale of Shares & Debentures 579848.45 69133845 4300204 4359204
Other Cparating Revenue (Oplion) 41520.00 E
B91366.45 439523
1 Other income
STCL i 188555
Profit on Sale of Investment i 2307
Interest - 27425
Dividend 5157800 79025
Commodity Difierance BARIGT A0 :
Refund of Incoms Tax 133810.00 3345
Round Cff 243 83757 A3 - 525307
W Tolal Revenua (b} TSRS TR
v
Change in Stock ¥ 31353390 2160074
Furchasos 1237537.84 2136066
Other expenses L @25791.87 37357
Trading Expesnes M 1642.19 7200
Finance Cest : inth on Car Loan 40193.03 15040
Processing Charges o 4370
Employees Benefit Expesnes N 20313400 202765
Depreciation and amorisafion expense  ~ 16768117 G630
Total Expenses 196359630 4699515
YV Profil befors exceptional &
Extra ordinary ltems & Tax (iil-V) A404T0.02 298086
Vi Exceptional items 2 10824
Loss on Sale of Fixed Assels gI0R7E]  BP08TST = -10824
VIl Profit lLoss before Tax (V - Vi} 533457 59 214262
Tax Expense;
Currenl Tax = 28000
Defermed Tax 4967162 4462162 5859 21141
%  LosefProfit for the year (Wil - ViIE -LTRE35 07 192121
x Ezrnings nar Share
Basic -5.43 213
Ciluttad 543 213
NOTES ON ACCOUNTS - As per Note *Q' attached.
Signed In terms of cur separate report of even date,
E RN Chirimar
or and on bahelf of
hission Court Ghosh & Gnosh B. 5 Pnfidar
25, Rajendra Naih Mukherjee Read Chartered Accounianis Rajeew Chirimar

Koikata, the 230d August 2012 ¢ A, K, Ghosh ) Partner ﬂ1re¢t+?r5.




MODERN CONV=RTERS LIMITED

NOTES ANNEXED TO AND FQF' /NG PART OF THE ACCOUNTS

31.03.2012 31.03.2012
No.oi5h. Rs. P Me.ofSh. Rs P

H o CAPIT
a) AUTHORISED
Equity Shares of nominal value

of Rs, 10/~ each 72000 4700000.00 470000 4700000.00

Preference Shares of nominal
value of Rs.10feach irlﬁ 300000.00 30000 300000.00
500000 5000000.00 500000 5000000
b) issued. Subscribed & Paid up
. Equity Shares of nominal value of
Rs. 10/- each .

90000 900000.00 90000 900000

c} The Company has only one ciass of = quity Shares value of Rs. 10/ per Share,
d) In the event of winding up, the equit shares holders will be entitled to raceive

the remaining. assets of the Compan afier setlemant of preferantial claims, in
prepartion of Shareholding.

@) MMMM
in_the Company : 31.03.2042 41.03,2011
Nams S T % WMo %
Kemi Fiber Industries B, Lig 11200 11.22 1000 11.22
Manju Devi Chirimar 4T 8867 arm 9.67
Manju Devi Chirimar 11500 1278 11500 12.78
Rajsev Chirimar 12500 13.94 12500 13.94

f) An Amount of Rs, 15,039/ has besn rarsferred to lnvestors Education &

Prolection Fund on 19.10.2011, whic' relates to dividend of the Financial year
Z003-04.

=B :; RESE & SUR s 31.03.2012 21.03.2011
General Reserve
Opening Balance TB19000.00 7812000
Capital Redemptica Reserve Fund 30000000 200000
lus : P
Opening Balancvia -334002 02

Addition during the year ~488825.97 -822837.99 -334002
7205162.04 7784998

RN Chirimar

B. K. Poddar

Rajeev Chirimar

Directors,




MODERN CONVERTERS LIMITED
a and formi f th nts
NOTE-C::LONG TERM PROVISION 31.03.2012 31.03.2011
Provision for Income Tax
As per last Adc. 208516.00 181516
Provided for the year - 28000
208516.00 208516
NOTE-D:; OTHER CURRENT LIABILITY TR
Liability for Expansas 3080:00 3124
Finex Merchanis Pvt Lid. 2010400 20104
Unpaid Dividand 103723.40 118762
Capital Redemption 2A5670.00 36670
163587 40 178e5T
NOTE - G ;; LONG TERM LOANS & ADVANCES— P
Securty Deposil 5000.60 5000
Ineomme Tax Ceposit Ga4400.34 GH0400
Income Tax Refund Cue 35413.00 30413
728613.34 TeAn13
HOTE-H:: RED TAX ASSETS | LIABILITE
Op.. Belas  Adj. dunng Cl. Bal as
on 01.04.91  the vear on 31.03.12
For Cepreciation
Deferrad Tax 3443.45 44521 .62 41178.17
HOTE -1:; TRADE RECEIVABLES
{Unsecurad, Doubtful)
Trade Receivable Cutstanding lor a
period exceading & months 2, :
Cithers trade recaivables 10555661 310178
105556.61 310174
NOTE -4 : : GASH & BANK BALARCES
Cash (As cedtified by Management) 9512.22 a2
Bank
Union Bank of India 11195.00 11285
HODFC Bank Lid. 12925940 711735
HOFC Bank Unpaid Dividend  103523.40 {18662

Union Bank of India Dividend  10000.00 254077.80 10000 351682
5350002 354696

—_—

56E, Hemanta Basu Sarani, RM Chirimar
4 BBD Bagh East, B. K. Poddar
Kotkata 700 001 Rajeav Chirimar

Kolkata 23 August 2012 Directors.



MODERN CONVERTERS LIMITED
NOTES (CONTD.)
{Annexed to and froming part of the Balance Sheet as at 31st March, 2012)
NOTE - E :: FIXED ASS ETS AS AT 31ST MARCH, 2012

GROSS BLOCK DEPRECIATION NET BLOCK {
Book value and/  Addion Cost of Assats Book Value and/ Upla for the year On Assels Totsl2son | Balancess  Bajance as i
Particulars : of original cost during soldidiscarded or original cost | 31,03 2011 sold/dis-  31.03.2002( 00 31.3.2012  on 31.3.2014 :
&5 on 01.04,11 the year  duing lha yesr a5 on IR0 carded
Rfe. P Re P Re. B Ra. P PANE He PR R Ry R R . B Rs.
Computer 161,940,00 - - 161,840 00 13885468 073409 = 148.048.99 13,861.01 23,035
Prinder ¥.072.00 - 707200 3,368 730 1.481.52 = 4840872 222228 AT
Vollagte Stabilizer 244375 - . 244375 2,351.21 070 «  2,389.09 53.84 a3
Molor Car 728,311.,00 - T29,311.00 - BBAT M. 715057 434900 4 . BT
Motor Car = Bd47.850,00 - 547,650.00 - §1,964.30 = B1,064.30 455 BRS.TO
Fax 40,124.00 . £ 40,124.00 34,205 38 82328 - 3502884 §,065,38 Egig
Alr Conditionar 2B,775.00 - - 28,775,00 7,283.74 2,709.84 - 10,003.58 16,771.42 10,481
Total: $57,885.75 Eq.mua..s T26,311.00 TRBO04TE | 250,787.40 167.081.17 -138323.43 02,326,14 S03675 61 716,850
Previols year : 238255 T283115- - G755/ 1641300 2aaavy. - 250487/ TI8806.




MODERN CONVERTERS LIMITED

Erev. Year

Curment Year
In Shares (Value at cost and
Rs. certifiad by the Managament) Quantity Rs. P
5,583.313.97 A. Quoted - Fuilypaldup -
Aok Industries Lid 14,000 358,198.04
Balrampur Chinni WMils Ltd 5,500 622,296.72
Bhartl Shipyard Ltd £00 139,130.00
Cairn India Ltd 1,000 339, 73941
Essar Oil Ltd 750 109.609.50
FCS Software Ltd 15,000 44 400,00
Garware Polyfilms Lid 250 62,123.50
GE Shipping Lid 400 76,609.35
HPCL Ltd 200 o0,110.78
IFCILtd 3,000 153,579.97
IRB Infra & Development Ltd 2,000 435,535.12
Indiabulls Infracture & Power Lid 14,012 -
Indiabuli Raalestate Lid 780 T12,112.84
Indiabulls Whoiesal: Senvices Lid 624 &
J Kurnar Infracture Lid T50 145,522.88
Jaiprakesh Associawes Lid 8,500 S98.612.40
Jaypee Infraciure Lid 500 41,854.32
Kedia Distillerias Lid 400 10,000.00
Miico Cormp. Lid 250 15.030.68
Maoida Toll Bridge Lid 2,000 66,216.20
Plramal Haalthcara Ltd 585 292 769.89
Rajshres Sugar Lid 5,000 350,584 24
Rana Sugar Lid 5,000 57.557.50
Ranbaxy Laboratones Lid 600 33163053
Reliance Communication Ltd ! 2,500 316,897.27
Reliance Industries Lid 200 248.548.30
Reliance Power Lid 375 66,910.61
Renuka Sugar Lid 4,000 153,220.00
Sakhti Sugars Lid 2,500 154,304 20
Texmaco Rail Lid 500 45.400.09

91628 5841514.34

BN qu MNRE Minara! Resources Lid 3,000 50,000.00
Mesnakshi Projecis Lid 4,500 5834000
Radio Supply Stores Pyt Lid __3.000 11¢
14,600 219,340.00
6,802.653.97 106,225 6,060,854.24

Markel Value of Quoted Invastments: s 43,47 490.15P
{Pravious Year Rs. 52,43 946/=)

R Chirimar

B. K. Poddar
Rajeev Chirlmar
Directars.




Prev, Yaar

Rs

251,784.40 (B)

5£51,700.40

Market Value : Quoted Stocks & Dab
(Frevious Year Rs, 5,69,200.40 P.f=)

NOTE-"FA"_STOCK OF SH/RES AND DESENTURES

{Annaxed to and forming part of the Bat

Guj MRE Coke Lig
Hindusthan Construction | i
IDFC Lid

Kopran Crugs Ltd (Preferanca)
Megasoft Ltd

MRPL Lid

Orchid Charnicals Ltg
Paramourit Cables Lig
Perfectpac Lid

Purj LLoyd Ltd
Suzien Enegy Lid
Ugar Sugar Lid

5
Erijdham Tradaiinks P Lig
Cherry Polypacks Lid
Keml Fibre Industries P Litd
GRML Exports Ltd
JK Cotton Industries Lig
Kesoram Texdiles Lid
Malanpur Steel Ltd
Rathi India Ltd

MODERN CONVERTERS LIMITED

ance Sheat as at 31st March 2012)

Nos. of Current
Sharal Vaar
Debentures
Rs. =]
5,000 49,500.00
1,000 22 150.00
2000 51.400.00
500 67,500.00
100 400,00
3,000 31,800.00
. 1,000 8B 20000
600 110,880.00
18,500 44 40000
500 5,000.00
1,500  B2.800.00
2,250 56 812.50
2,000 23.600.00
37950 61 4,442 50
10,000  100.000.00
2,300 9,200.00
2,000  100,000.00
1.500 15,000.00
1,400 22.400.00
136 3400
- 1,556 455.80
375 3,750.00
18,267 250.850.80
ST.217  865,293.30

entures Rs £,54.918.30 p



MODERN CONVERTERS LIMITED
tas annexed to an el of the Accounts

-K::CH 1M

Opening Stock
Closing Stock

Other Charges

Fent

Rates & Taxes
Miscellaneous Expanses
Audit Feas

Cirector's Meseling Fees
Long term capital 1053
Short term capital loss
Sundry Balance Writlen Of

NOTE-M:: P

Stamp Duty

Transaction Chargss
Sobi Tax

Security transaciion tax
Senvice Tax & Cass -

NOTE -N: : EMPLOYEES BENEFIT COST

Salary & Bonus
Direciars Remuneration

31.03.2012 31.03.2011

551708.40 2711784
86529330 551709
756300 2160074
- 674
12000.00 12000
17150.00 4350
15339.43 15046
3050.00 3033
2700.00 2250
495218.09 Z
TTa04 45 o
- i
B26791.97 37357
195.82 137
166.50 148
4.51 n
1074.00 BZT5
2138 835
B[V ELE 7200
23134.00 2276
180000.00 1806000

ZOSTIRT




MODERN CONVERTERS LIMITED

CONTD)

HOTES (C:
(Annexed o and forming part of the Acoourts for the year ended 31 March, 2012)

1.

fa

2}

b}

NOTE - ‘0" :: NOTES ON
Accounting Poflcy

a.  Tne Company has followed he mercantile system of accounting and statement
of accounts have been Prepared on the hisforical cost basiz and conform i
tha prevailing statutory provisions ang practices.

b.  The fundzments! accounting assumption of going concern has been Tollowsad
in preparing the accounts of the Crmpany. ]

. Depreciation on Fived Assets has benn piovided on witten down value method
as per provisions contained i Schrdule XIV of the Companles Aci, 1956,

d.  As per usual praclices consistenth followed by the Company, Bonus o
Emplovees is accounted for en payment basis,

@ Slock of Traded Shares, Debenture etc. are valued at lower of the cost or
market value and thelnvestments ae valued af cost

Liabifity an Capital Rademption Ate. of fs. 38,670/~ (Prev. year Rs. 36,670/
reprasents balance of Redeemabia Prefironce Shares, which remained unpaid Ll

Additional Information Eursuant to part 1 of Schedule VI of the Companies Act.
1856 :

The Company has nat carried on any manufacturinglprocessing jobs during the
Year.

DeuiuufPumﬂ,Sn?m:ndﬂpenhuc mmsmafsrummsenxm
dealt with are given below -

Cument Yaar
Qity Value (Rs. Py City. {Value (Ps3.)
en k
Shares & Debanturps 44,367 5.51.,700 1.72324 27.11,784
Purchases :
Shares & Debentures 18,550 1237538 11,588 21,856,066
(Including Borns & Comversions)
Sales/ Transfar 5,700 5.79.748 1.39,545 43,99, 294
- Closing Stock
Shares & Debentures 57,2497 5,655,203 44 367 5.51,708
Hoieg -

i} The above psriiculars are exclusive of investment in Shares and
Debenturesshown under the head INVESTMENTS,

(i) MNos. of SharesiDebantures gtz arn inclusive of Debentures converted
imto Shares,
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4. RELATED PARTY DISCLOSURES

| Ralated partips

A K o
Bimal Kumar Poddar
Rajeev Chirimar -
R.M. Chirimar

2l

Cirector
Diractor
Director «

B Relatives of Hev Managerial Personnsl

Binod Kumar Chirimar
Chandra Kala Chirimar
Keshav Chirmnar
Manju Devi Chirinar
Raghav Chirimar
Sangita chirimar

C DOther Related Partles over which anv of A} or {B) can exercise
control_or sipnificant influence B G

Rajeewv Chirimar HUF
! Transactions with Related Parties
With Key with Relatives of ey
Managarial Managerial Porsonnil
personneal With
Others
Diracior's £
CERS Bimal Kr. Poddar 200 E: -
Rajeav Chirimar 900
R.MN. Chiflmar: 900
Director :
Resmynertion 150000 - - E
Hent Paid Rajeav Chirimar 12000 - -
2quity Bimal Kr. Poddar 3000 | Bincd Kumar Chimar 1000 | Rajeev HUF 45000

Rajesv Chifmar 20100
R.M. Chirimar 5000

Chandra Kala Chirimar 1000
Keshay Chirimar 2B000
Maniu Dewi Chidmar 37010
Manju Devi Chirimar 115000
Raghav Chifmar 000
Sangia chirimes 3000
Sangitas & Raisey 30000
Fajeey & D Chirmari 25300
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MODERN CONVERTERS LIMITED

Siock of Shares, Debentures etc. have boen valued at lower of the cost or market
value and the Investments at actuzl cosl.

During the yesr the Compeny has accounted for Deferred Tax in accordance with

the Accounting Standard — '22' Bsuad by the Institute of Chartered Sccountants of
India.

The movement of Defarred Tax iz given bDelow -

Particulars Opening as on Adj. during Closing as on
01.04.2011 (Rs) the year (Rs.) 3032012 (Rs)

Daferred Tax Liabilities

For Depreciaion  3,443.45 4462162 (Dr)  41,178.47 (Dr)
3,443.45 4452162 (Dr)  41,178.17 (D)
ERERREEN

In pursuance of Accounting Standard — 28 on impairment of Asgzets (AS-28) issued
by the Institute of Chartered Accruntants of India; the management has reviewed
ite carmying cost of assels with vo'ue in use (determined based on future eamingsy
net seling price {determined bas<d on a valuation). - Based on such review, the

iz af the view that in the curment financial vear no provision in respect
of impairment of assats i considened necessary,

The Equity Shares of the Company are not traded on the Kolkata Stock Exchange.
The Company hos sought delisting and listing fees are disputed and has not been
paid and provided for since 2002-2003.

Az the company is dealing in share & Securities the question of Micro, Small and
Medium Emtemprises Development Act, 2006 does nol apply.

Figures for the previous year have been re-arrangediregrouped wherever found
MoCEsLany.



MODERN CONVERTERS LIMITED
Cash Flow Statement for the vear ended 31st March, 2012

{Figure to nearest Rupaes)
0m-2m2 2010-2011
A E ;
Net Profit bafore Tax and extra-ordinary items {533,4558) | 225,086
Adjustment for - -
Depreciation 167,881 88,637
Investments income (Loss) - (410,001)
-Long Tarm Capitzl Gain 24 -
Short Term Capital Gain 485,215 -
Interest Incomes e {B.845)
Dividend Received {51,578) (75,035
Refund of Income Tax (133,810 -
Loss on Sale of Car . 97953 -
Intt. on Car Loan & Processing Charges 40123 688,186 19410 (351,635
Trade and other Receivables 204,622 {264, 565)
Inventories (313.584) 2,160,074
Trade Payable (31} (108,543) {(79831) 1815578
LY “EEES
Cash Generated from Operations
Income Tax Refund 216,380 33485
‘Income Tax Paid =4 000 212380 -25,000 £,195
238095 1,657,024
B. nw it
Imvestrments : Purchases {1,215.051) .508.547)
Sales 1,385,348 2,544, 498
Dividend Recatved B 07 79,056
Sale of Fixed Assets 500,000 =
Furchase of Fixed Assets (S47580) 173215 M) (224348)
C. Cash Flow from Financing Activities
interasion Loan (40,195 -
Dividend Paid . -
Unpaid Gividand Transfer o Investor Education
and Protection Fund -1503% -
Loan Taken - 495,630
“Loan Repsid {467,085) {47,
Met Cashusedin Financing Activites — ~ 52237 L4775
Net Increasein Cash & Cash Eequivalent (A+B+C) (91,006} {123,679)
Opening Cash & Cash Equivalent 354,896 {454,515)
Closing Cashand Cash Equivalonts 263,850 354,856

For and on bahelf of

Mission Court Ghosh & Ghosh RN Chirimar
25, RalendmMath Mukherjes Road ~ Chartered Ascountants B. K. Poddar

A K. Gnosh Rajeav Chirimar
Kolkata, the 23rd August 2012 Partner Directaors.




Modern Converters Limited

56E, HEMANTA BASU SARANI OLD .4, B.B.D BAGH(EAST), KOLKATA - 700001

PROXY FORM

FOLIO NO.

NO. OF SHARES

______ Being a Member / Members of Modern Converters Limited hereby

appoint Mr. / Ms.

_______________________________ as my / our Proxy to

attend and vote for me / us and on my / our behalf at the ANNUAL
GENERAL MEETING of the Company to be held on 29th September, 2012
and at any adjournment(s) thereof.

Signed this

Affix
Re.1/-
Revenue
Stamp

Proxy form must reach company’s registered
office not later than 48 hours before the
commencement of the meeting

FOR OFFICE USE ONLY

DATE OF RECEIPT

Signature(s)




Modern Converters Limited

56E, HEMANTA BASU SARANI OLD .4, B.B.D BAGH(EAST), KOLKATA - 700001

ATTENDANCE SLIP

FOLIO NO.
NO. OF SHARES

Name & Address of Shareholder / Proxy holder

I, hereby certify that I am a registered Shareholder / Proxy for the
registered Shareholder of the Company. I hereby record my presence at
the Annual General Meeting of the Company held on 29th September,

2012 at 10.00 A.M. at its Registered Office at 56E, Hemanta Basu Sarani
0Old ,4, B.B.D Bagh(East), Kolkata - 700001

Member’s / Proxy’s Signature

(Shareholder attending the meeting in person or by proxy is requested to

complete the attendance slip and handover at the entrance of the Meeting
Hall)
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