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AO-LIIE

The sharehoLde6,

Notjceis hereby!iven rhatth€ 19th AinuaL ljeneIaL t4eeting ofthe eharehotdetr of Hawa tngineeB Ltd,i L

be hetd on 5aturday, 2sth Scpt€mber, 2012 a! 3.00 p.nr. at the Registered 0ftice behind Chandota Police

Chowky, Chardota, Ahmedabad l8oo28 to transact the foLlo\t/in! business:

ORDINARY BU5II.IT55:

1. lo receive, consider, approve and adopt the audited BaLaice Sheet as at 31st !]arch, 2012 and the

Profit and Loss Account for the year ended on that date together with lhe Repori of Djrccio6 ar'l

Aldjto6 thereon afd CompLiaice Cedificate received from the Companv Se etarv in pGctjce'

2. To re appoinl M/s Nawab ltlemor & Associates, Chariercd Accounlants Ahiredabad as Statuiory Auditol

ofthe Company who retircs at the ensuing AnruatG€nerat Meetifq afd being etiqibLe for re appointrn'nt

from the corclusion of entuinq AinuatCeneraL l'leetinq lo Nexi AnnuaL Geieratl4eciing aid io Fix th'lr

3. To appoint a Djrector in place al 1'4r. Shad Ydafzal Rarginwata who retiies bv rotarion ard being

etigible, offe6 hjmself for re appointmenr.

.4. To appoint a Director in pLace of l'4r (halik fawa who reiires bv rotation and being eligible, offers

himsetf for re-aFpoirtment

SPECIAL BUSINESS:

5. To consider and il thought fjt, pars with or without modification(s), the foLLowiiq resotutlon as a

Special R€soLirtion:

"RESoLVED THAT Pulsuant provision of Section 198, 269, 309 afd other appticabte provision, if any,

read with schedute XIII, ofthe companie5 Ad, 19t6 and/or any stalulory modificatio n (s ) or rc'€nactmPrt

thercaffrom time to time and for li € being in force and Permision and sanctions as mav be requned

aid subject io such c0nditionG) and modification(, as mav be imposed bv aiv auLho tvingnntinq
such approvals, pemjssion and tanctiois, ihe corsenL.ompany be and js hercbv accorded to the r€_

appojrtrient afd payment of rem!nention to the chairman Mr. Astam Kagdi, as t4anagiig Dnector of

the [ompany for the peaod of five yea6 with effect from lst l4av,2o12 to ]1th Apit, 2017 for the

peiod of 5 yeals on RemuneEtioi of Rs. Rs.85,ooo/_ with inmmeft of Rs 10,000/- pervear, and s 'h
terms ard condjtions as set out in Agreement to be entercd iito between comPanv aid l'11 Aslam

Kagdi, draft whercof is placed beforc thn meeting, which agreement; specincaltv approved with

pow€r of board of Directors (Which telm shall inctude anv committee ihereof for the time being and

ircm time to time to which alt or any power hereby confe(€d on the board bv thk resolution mav have

been detegated) to atteL amerd, vary and modilvth€ terms and conditions ofsaid re-appointmeit and

remuneratlon pavable fron time io time as lhev deem fii in s!ch main€r as mav be agreed upon bv rhE

Board of Dirccto6 ard l,lr. Astam Kaqdiwithin the prescibed timit under Schedule XIII ofthe said A'i
or any siatutory amendm€ntG) and/or modificationG) thereto."

RESOLVED fURIHERTHAT otwithnanding to the above rneveniofaivtostorinadequacyofprofitjn
any finarciaL year of the company duifg the tei!rc of Mr Astam Kagdi as a Manaqiig Di@ctor of the

company, rern!netation payabte to him shalt be in ac.ordance with the limlt prcscibed under ctausP A

.f the P;ra 1 read with Pala 2 of the Seciion I1 of Part iI of ihe Schedute XIII to the ComPanies Act,

1956 ar am€nded fiom tjme to time subject to compliance of the provision th€reof but in anv evFnt

shalt iot exceed the renruneration payable as provided in the Agrcement aforesajd when rhe prcfiis of

the Companv are adequat€."

RESOLVED FURTHER THAT !lr. Astam kaqdi, Chairman and Manaqing Dne.tor ofihe companv be and is

hereby althonsed, empow€red ard vested with lhe subnantiatpower ofthe management of lhe companv

for caffying out the affailr and activiti€s of the companv subject ro the superintendence, controt and

direction of the Board of Director of the companv"
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RESoLVED FURTHER THAT Board of Dire.tos of the compaiy
matters and things as may be.onsidered iecessary, appropriate,
to this resotuiion.'

Registered 0ffice:
Behind Chardota Potice Chowky,

Date: 25-A5'2a72

be and is her.by io do ail !,Jrh act,
expedient or desjEble to give ef,'ect

By order o, th. Board of Directors,
tor Hawa Enginee6 Limited

sd/-
AsLam t Kagdi

thairman

I A Member entitled to attend afd vote at the meetjng is eititLed !o appojnt a prory to aiteid aid lole
instead of himself/herself and the prcry need not be a t'1e ber of th€ conrpany.

A proxy ir order to be effective shoutd be Lodqed at the Reqistered office ofthe.ompany not tater than
48 hours beforc the commer.ement of the annual qenerat meeting.

2. The Register of l.lembetr rnd tlte Share lrairfe, Eook! of lhe companv shatt rcmain ctosed frcin 25th
September to ?9th september, 2012.

L As 2tr austerity nleasure, copies of AnnuatRepollwitL not be dinribuled at the Ainual Gereral f,leetl rg.
MembcE dre rcquested ta bing their copies to the l}leetin!.

4. Membe6 holdins sharcs in physicatform are requested to noijfy immediatety the chang€, if arlr rf
their regjstered addre$. The embe15 hotdiig sha.es in demat mode may contact iheir Depos;rory
Padicipant for chanqe ii their reljst.rcd addres.

5. The equity shares ofthe conpa.y aic avaitabte for Cemabnalnatjon, as Lhe Compaiy has entered into
agreenrent wjth NatjonatSecuaties Depository Limited (NSDL) aid Ccnrrat Depository Se ices (Irrdia)
timited (CDSL). Ihose sharcholdets who wjsh to hoLd shares in electronic fomr may apprcadr ther
Depository Pariicipani. The ISIN No. of ihe Equity Share ls INE230I01018

TXPLANATORY STAIEMENT PURSUANT TO SECTION 173 (2) OF THE COMPANIES ACI, 1956.
Item No. 5

I'l r. Aslam (agdi lvas appolnted as a iuaiagifg Directo, of the company by member of the conpany ii Annual
re!.ral of the Conpany hetd ar 28th 5cptenber, 2006 wiih effect from o1l05/2007 for the Feriod oI five
lcitr and his tcrm wittexpjre 3oth April, 2012.

0etaih as required under dause 49 of th. Listrng A!reement of the Mr. Astam (agdi are as undcr:
Ir. Askri Kagdi is aged about 50 yea6 with qurtificaiion of 8.E. He is and indusrrialist and p,onote,
d:re.tor and is main contibltory for growth and devetopmcnt of the conpany and of Hawa GrcLrp o!
I,ohpanies. He is atso director of Marck Vatves Lirnited.

Ionsidering the inrcased adivi!ies, raspoosibiLities and contribution of Ir4r. Aslam Kagdi ir devetopment
aid growth of the .ompany, the R€muneration Committec ard Board of 0irector of the
torpany at lheir respeclive meetin!, subject to approvatof m€mber at Generat Mcetjng have considercd
rnd approved the re-appointment ol 14r. lstrr Kr!dl .s a flanaglfg Direcror of the company as per draft
39fee)ent placed before Lhe lle€tinq.
The principatterms ard conditioi as coitained in 0Eft Agrecment are as under:

1. Ierm of the Appointment:
!/ith Effect from 1d l,lay. 2012 to 3oth ApriL, 2017.

a. Salary:

Rs-85,000/- Pcr I\ionth up siih iicrement of Rs. 10,ooo/- Per y€ar.

3. 0verallremuner.tion:
The aggreqai€ ofsatary, perqLrisites, attowanc€ arld commissioi in any firanciatyear 5hattnotexceed th€
timits prescnbed under provision of se.tioi 1s8 dnd 309 read Schedute XIII to rhe Companjes Act, 1956.
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5.

Minimum remuneration:

In event ofabsence or inadequacy ofthe profitin ary financialyear! during the cuffency of ihe tenure
of l,,lr Aslam Kagdj the payment of satary, pequisites, atlowance and commission shalt be govemed by
the ljmjts prescibed !nder ScheduLe XIII to the Co'npanies Act, 1956.

other terms and conditions:
a. Mr Astam (aqdi Shatl be vested with substantiatpowerofthe 14anasementsubjectto thesupeffjsion,

controt and direction ofthe Board of Directors 0f the company;

b. As torg as !li. Aslam Kaqdi fuiction as a l4anaqinq Director of the company, no sittjng fees shatt

be paid him for attendinq the rneeiiiq of Board of Director or committee thereof;

c. He shaLL be ertitled to rcimbur€ment of the expense actuaLiy and property incuiied by him, in
course of tegiijmate business of the company and travethng, hotet and oiher expense incuffed by

him, in India or in abroad, exctusively on the bu5iness ofthe company.

d. The teims and conditions ofthe said re_appointment rnay be atter or vary or modify from tjme to
time by the Eoard of Directors ofthe company or Committee thereof as it may be permissibte and

if deemed fit, wlthin the limits pescribed under Schedute xlll to the Companies Act, 1956.

llr. Aslam Kasdi satisfo atl the condjtions prescibed or set out in the Pert I of the schedute xIIl to the

Conrpanies Act, 1956 for being etigibte of re appointmeri

l,4L Astam Xagdi mry be considered as intercsted in the said resotution and draft agleement since it retates

to his own rcappointment and rernuneration. 1,4r. Asad Kagdi mav be consjdercd as interest€d in the said

resotution, as being retative ol Mr Aslam Kagdi. Save as aforesaid, none ofthe other Directou are concerned

or intercsted in the said resotuiion.

The Boad of Direcio6 recommend passirq of the resotutjon

Registered offic€:
Behird Chandota Potice Chowky,
Chandota,
Ahmedabad:380028.
Date:25-05-2012

proposed in jtem 5 of specjai blsiness jn

By order oftfie Board of Directors,
ror Hawa Engineers Limit€d

sdt
Astam F. (agdi

Chairnan

INFORMAIIONS REOI'IRTD AS PER LIs]ING AGREEMENT fOR THE RETIRING OIRTCTORS.

Name oI Dire.tor
Date of Eirth

Educatiorat 0uatification : B. com.

Name o, oiredor
Date of Bidh

: Mr. shad lildafzal RanginrvaLa

: 18-11-1984

l4r. Shad Mdafzat Ranqjnwata is the 0irector of the Company The Company

has been greaity benefited wlth hls association a5 0ir€ctor on the Board.

Your 0irectors recommerd to re-appoint him as 0irector ofthe company.

: Mr. Khalik Hawa

: 22--12-7964

Educatioraloua[ficatjon : ojploma in flechani.at

Name of Dir€ctor

Date of Bidh

Edlcationat ouatification : B.E.

!lr. Aslam (asdjis the founder Djrcctor and l4anaging 0irector ofthe companv

His vision and guidance has brcught the c0mpany to the present tevet. Your

Dire.tors €commend to re appoint him as Director ofthe comparv.

Mr. Khatik Hawa is the Director ofthe Company. The Company is tjkety to be

gr€atty benefited with his association as Directoron the 8oad. YourDirectors
recommend to re appoint him a5 Dircctor of the comPany.

: Mr. Aslan (agdi

i 27-07-1967

8y order of the Board of Dir€ctors.
ror Hawa Engineers Linited

sd/-
Asbm r. Kagdi

Chairnan

R€gist€red offic.:
Eehind Chandola Potice Chowkv,

Chandota,
Ahmedabad:380028.
Date: ?5-05-207?



}IAWA ENGINEERS LIMTTED

DIRECIORS' REPORT

To,

The tlemhers.
Hawa Engineers Limited,
Youroircctors have pteasurein presertingthe nineteenth AnfuaL Report together with the Audired St temerts
of Accounts for the Year ended 31st luarch. 2012.

1, FINANTIATHIGHLIGHTS:

Year Ended Y€ar tnded
3UO3/2072 37lD3l20r1

Sates and other lncome

Profit before Interest, Depreciation, Taxatior.

Interest

Plofit / (Loss) beforc tax.

Profitl (Los) after tax

454a52742
23494752

1047971
3916792

16929389
5500000

70679925

366197297

21340962

4685773

?993964

7362!230

4995005

862622a

2. OryIDEND:

The Company has made the prcfits duriig the year butto corserve rhe resources, the 0irectoE do not
recommend the Djvjdend ihis year.

OPERATIONAL REVIEW

Your Djrectotr are happy io announc€ yei agajn anorher yedr whlch is witiessjng the rise in the
bottom'tine. The Profit before interest Depreciatioi and Iaxatlor has rcached to ihe 1.69 Crore mark.
This achievement is nothing but the dedicated effod ofyour management for aLways aimjig the newer
heights. Your Djrccto6 are hopefuL of continuing ihe same perfomance jn rhe cominq vear atso.

TIIJI'4AN RESOURCES POLI(Y AND INDUSTRIAL RELATIONS:

The company has ccntinued to maiitain hamonious and cordiat retati.ns with jts officers, supetuisors
and wo*els enabtinq the Company io maintain the pd.e of growth.

OEPOSITS:

lhe Company has notaccepted during theyear under reviewanydeposjt as defined uiderrhe Companies
(Acceptarce of Deposits) Rutes, 1975.

DIRICTOR5:

Mr. Shad l{dafzat Ranginwala and 14r. Khatik Hawa are reririns at the ensuins annuat senerat nreeting
and bejrg eligibLe offers themsetves for rc-appointment. YoLI Diiectols request for their appojntment.
The tem of [1r. Aslam Kagdias a Managing djrectorexpire as on 3oth Aprit, 2012. So, Board of 0irector
ofthe company ecommends his re appoint as managjrg dnector for further five years.

CORPORATE GOVERNANCT:

The Company has jmptemented the Corporate Governance code in your Company and the report has

7.

3.

5-

6.

be€n atta.hed hei.wiih

8. DTRE(TORS' RESPONSIBTLITY STATEI4ENT:

PuEuant to sectior 217 (?AA) of the Companies Act, 1956 the Board of Directors confirms that:
(i) in the preparation ofthe Annuat Accounts, the appticabte accounting standards had been fottowed;
(ii) appropriate accounting poticier have beei selected and apptied consistentty andjudsrnenis aid

estimates made that are reasonable and prudent so as to give a true and fair view ofthe state of
affaiE of the Company at the €nd of the Fjianciat Y€ar and ihe profit and Loss Accounr for the
current firanciatyear.
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(jii) Proper aid sufficient care has been taker for the maintenance ofadequate accountjns rccords 
'n

accordance wjth the provisions of ihe Companies Act, 19s6, for safeguading lhe assets of th€

company and for peventinq and detecting fiaud aid other jnegularities;

(jv) The AnnuaL Accounts have been prepared or a soing concem basjs.

9. PARTICUI,ARS OF EMPLOYEES:

As iher€ is ro employee ofthe company who was in receipt of remuneration requiring dis€tosule under

the provisions ofthe companies (Paticutars of Emptoyee, Rutes, 1975,

10. PARTICULARS OF EI,IERGY CONSERVAT1ON, TETHNOLOGY AB5ORPTIOI'I AND TOREING EXCHANGE

[ARNII{GS AND OUT GO:

The additionalinformation regatding conservation of eneqv, technotoqy absorphon and foreign exchange

earnings nnd oltgo stipulated under Section 217 (1) (e) of the companies Act, 1956 arc siven as an

Annexurc-A to this repori.

11: AUDIORs AND AUDITORS REPORT;

The Companys Auditors Ills. Nawab Manon &Associates, Chartered Accountanis, Ahmedabad are rerinnq

atthe ensuing Annuatgenerat meetinq. Your 0i€ctors recomme.d theirapFointmentto hold the office

from the end oflhe Annuat genelat meetins tiitthe end of next An.uat senelal meeting. The Repotof
Auditors js attached hercwjth which is self expLanatory and does not calL fot any exPlanation

12. COMPLIAN'E CEITIFTCATE:

As per the Pmvisjon of section 383 ofthe Compaijes Ad. 1956 the compLiance cedificate issued by M/
s. Chiraq Shah & l,ssociates, Pmcticing company Se etaly is atiached with the 0irecto6 Repori and t
forms the pat of the Report.

13. ATKNOWLEDGEMENIS:

Your Directors are gBtefut for the co-operation extended by the worke6, staff and Executives of ihe

Company, Companyt ganker5, ALrdiiols, Governmeni bodies and custome6 a.d sost impotanity the

sharchotders for their whote hearted support to the Company and Look foruad to their continued

suppod in the Years to come.

rOR AND OI{ BEfiALT OT THE BOARD,

Ptace : Ahmedabad
Oate I Z5lo5l2o72

sd/-
AsLam r. Kagdi

AI.ITIEXURE - A IO THE DIRECTOR5'REPORT

Particutars !ursuantt0 section 2u (1) (e) 0fthe Companies Act, 1956 read with Compaiies {Disclosure of
PaticuLa6 of Djreciols) Rules, 1988:

A) CONSERVATTON OT ENGERGY:

Th0Lrqh the company is nota powel intensive unit, it has atways einphasized the importance ofenergv

conservation ateach 5t.qe of op€ration and is in the prccess ofimPtementing att postibte measules of
mjnininng power consumption.

B) TETH NOLOGY ABSORPIION:

ourCompany has successfuily intmduced the Investment Casting Pocess ii steetand Staintess steeL of
vadous grades in the rnanuhciufing ofValves.Ihe comPanyt products have been modernized to confim
to internationat standards of API, BS and DIN

.) FdREIGN Ex(HANGE EARNINGS AND OUTGOINGI

2017-72 2010-11

Forejgn Exchange Eamed

Forejqn Exchange out 90

1,51,70,6781-
34,9a,gOU-

95,7?,870/-
81,52,381/-

FOR AND ON BEHAI.F OI THE BOARD,

Date I z5/o5l2or2

sdl-
Aslam F, Xagdi

Chairman
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1.

2.

l.

5.

6.

MANAGEMENT DISCUSSION AND ANALYSIS

iNDUSTRY STRUCIURE ANO DEVELOPMENI :

The company is engaqed in produclion or marufaciuring of the products whjch are widetv lsed in
themicat & manufactLrter industies, Refineies, Petrochemic.ts & Fetitizer plants, PharmaceuticaG 0iL

Exptoration, IhemaL & Nuclear plants, Steet Planls, Food ,Bevenge & capitat goods industries, Efftuent

Tr€atment & Sewerage ptanls, Water Trcatment, Cooting Waier & Water SLrpptv pLants, Mining industries

This is a capitaL-jntensiv€ ind!stry requiing regutar up gradation of lechnologv and quatitv in the

products. The Company hrs inducled the nate'of the_at eqtipments in its ptaits. The Companv is

constarily deveiopinq and upgndinq its machir€5 so as io give the ben productivity and Iower cost of

The Company is one ofthe targe( mai!faciure6 ofVatves ln the country. The giowth ofthe industry as

a whote is tirked wjth the invenments be made in the core sector ofecoromv, which preseittv is ofl the

OPPORTUNITIES AND THREAIS :

Due to vibEncy jn the Economy and oveDll developnrent ir the oil and Gas sector together with

infladrucluraL dev€topmert has helPed youl .onpany to achicve the desiEd resdtts. The same trend of

tconomic qrowth of the couniry witt continte and iherfore \lour companv witl aLso achieve higher

ta(ets. The Companvis qettirq repeated order from the indunrvgiants ard vo!r 0irecioEarc confident

of malntaiiing the same pace in ihe comjiq years

The Companyt contirued emphasis on technology'based investf,ents woutd erabte the Companv to

meel ihe .ompetitive envirorment by way of prodtr.tivity enhancemeni and cost reductjon measures.

5E6MTNTUIISE PIRTORi4ANCE :

Ihe,e is no Segmeft i. the ComPaiY.

BUSINEsS OUI tOOK:

Ihe 0rder book posiiion of the company is very encouragiig and tooklns to this scenano the comPaov

has !nderqoie the erpansion mode ard in.ieased its capacitv to produce quatitv valves. The coming

y€ar is ztso encouraqin! and your Dirccto6 are ptarning to purchase new factorv land so that impoted

machinery division can be put !p therc which wiltcreate r niche market for its products.

RIsK5 AND CONCERNS:

Apart from ihe normat busiiess risk, io malor risks are foreseen.

INTTRNAL CONTiOL SYSTEI'4s AND TIiEIR ADEQUACY:

The ComDanv has adequate intematcontrolprocedures conrn€nsuEte wjth its size and nature ofbtisines'

The objective ofthese proceduEs is to ersure efficienL use and proteciion ofihe companv's resou(es,

acc!raay ir fina.ciat statemeits and due complian.e of staiutes and comparvs policies & procedures'

7. fINANCIAL PERfORMAN(E WITH RESPECT TO OPERATIONAL PERFORIIANCE :

The Company has achieved a Tumover of Rs. 4574l_ Lacs as againn Rs- 3,661/ LaGin the previous

year Which is the growrh of 24.s3% over pleviotrs vear.

The Compafy has earned a Profi! of Rs- 169 Lacs compared to Rs. 136 Lacs prcvious vear which shows

a Srowth of 24.26% durjng the Peiod.

8. CAUTIONARYSTATEMENT

Statements in the managementdiscussion and anatysis descnbing the Company's objectiv€s, expectatjons

or projections may beforuard tooking and it is notunlikeLvthatthe actuatoltcome mav diff€r nrat.{ialt\l

from that expressed, inftuenced by wide vaiety of factoE affecting the busines envircnment and

Companv's operatjons.
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CORPORATE GOVERNANCE

1. Company's Phitosophy on [orporate Gov€mane:

The tompanys essentiat charader levolves amund vatues based onransparency, integrity, professionatjsm
and accountabitity. At the hishest Levet, the Company cortjnuousty endeavors toimp.* ,pon d,*"
aspects on an ongoins basis and adopts innovative approaches for tevehsjng resources, converting
opportunities intb achievenents thmugh proper empowerment and motivaH;n. fosrerins a heatrhy
groslLl and development of human resou(es io take the Compdiv foruad.

2. Eoard ot Directors:

(a) [omposltlor and [ategory:

Board of 0irectors consists of 6 Directors. out of 6, 3 arc €xecutive Dirccto6 and 3 are non
'executive/independentDnectorsholdingresponsibtepositionwjthvastandvaried€xperience

The constitutjon of Board js siven betow:

0irector

0ircctorship
Executive/ Non Executive

Eoard Committees.

Astam F. Xagdi

Asad t (agdi

l4r Khatiq Y. Hawa

Mr. luohamlhed (han Pathan

Mr Wasim Shaikh

Chaj nan, & llanaginq

Jt. anaginq onechr,

Diredoi - Independent

Dircctor - Independent

3

1

llr Shad l1d Afzat Ranginwata Director - Independent

1

2

(b) Attendan.e of Dlrectors at Bo.rd tte€ting and Annuat 6.nent i,te.ting.
Ihe Boad ofthe company rnet five times durins th€ tast financiat year, on the fottowing dates:

30.07.2011, 05.06.2011, 31.10.201L, 37.07.2012, 30.04.?07?.

The company ptaced b€fore the Board the annuat opeating ptans, budqets, and various other
jnfomation inctudingthose specified underAflns(ure of Lirting Agreement. Th€ attendance atthe
Board l4eeting and Annuat Gen€raLMeetins werc as under:

Attendance Board l,leeting AGI{

Astam F. Kaqdi

tuad F, Kagdi

1.4r. Mohanmed (han Pathan

I{r. Wasim Shaikh

l4r. Shad lld Afzal Ranqinwata

5

5

5

5

0

5

3. (a) Audit Commlttee:

The Company has an Audit tommitree at Board tevet. Dudnq theyear.6ve meeting were hetd one
ofwhich wa5 before finatizatjon ofaccounts. the date ofwhich thesaid meetings ierc hetd.re as

30.07.2011, 05.08.2011, 31.70.2071. 37.07.?072, 30.04.2012.
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The constilution of committ€e and th€ attendance of each member of the commiitee is given

Desighation Non Execrtive/ Commjrtee
Indep€ndent Meetingattended.

Khaliq Y. Nawa thair,nan Independent 5

Aslam F. Kaqdi lllernber Executjve Direcror 5

Irlohammed Khan Pathan llember Er€cuiive Direcror 5

Shad lld Afzat RanginwaLa Member lndependent 5

The ierms of reference of the Audit Commiti€e indude the fotlowing:

a) lo hotd penodjc discussiois with the 5tahriory Audito6 and Irtemat Auditors ofthe company
conc.ming the ac.ounts of ihe company, internat cortrot systems, scope of aldit and
observations of the Auditors/ Internat Auditors.

b) lo review comptiance with iiternal controlsydem.

c) Io review the quarterty, hatf yearly and annuat finaicjat resutts of the companv before
submision to the 8oard.

d) To inv€stigate jnto any matter in relation to itenrs specified in Sectior 29?A ofihe Companies
Act, 1956 or as may be refetred to it by the Board and for this purpose ro seek any retevart
information contajned in rh€ .ecords of the companV and aho seek externat Drofessjonat
adr''ce. if ne.F tary.

e) lo make recommendations to the Boad on any matter retating to the financjat management
of the .ompany, jnduding the Audir Report.

(b) Inv€stor Grievance Committee:

The company has shareholder grievance committee consisting of Non-Executjve Djrector & senior
executives of lhe company. l4r. Khatiq Y Hawa is ihe Chairman of the committee. !1r. Astam F.

Kagdi is the comptian.e officer
(c) R€mufleration Committee:

The company has set up rem!neEtion comnjtree. This commjttee comprises ofthree jndependent
Directo6. Ihe names of members are as fdttowsr

1. Mr. Khatiq Y Hawa

2. llL Shad l4D Afzat Ranqinwata

3. 14r. Wasim shaikh

Thjs committee reviews and makes recommeidations on annuaLsataries, pedormance commission,
perqujsjtes and oiher empLoyment conditions of Execurive Djreciors.

(d) General Body l.l€eting:

The localion ard time of the Annuatgeneral meeting hetd du ng the tast 3 yea6 is as fo[ows:

Annual Geierat oate Time Venue No. of SD.ciaL
Meetinq (AGM)

16th AGI'4 28th September, 3-oop-m. Behind Chandota potice Chowky
2049 ChandoLaAhmedabad 380 028

17th AG!l 30th September, 3.oop.m. Behind Chandota poLice Chowky
2a70 ChandotaAhmedabad 380 028

18th AGM 3oth September, 3.00p.m. Behind Chaidola potjce Chowky
2o!1 ChandolaAhmedabad 380 028

No Speciat Resolution was put through postal ballot tan Vear. postat Battot rutes witt be conrDtied*ill' hen eo-i."d.
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0isclosure

There were no tBnsactions of a materiatty significant natur€ wjth the promoteK, the Directols or the
l"lanagement, their subsidiaries or relatives that may have pot€ntiat conftid with the intercst of the
company at targ€.

Retated pany tansactions are discLosed in the Notes Forming parts ofAccounts in this Annual Report.

Iherc are no non-comptiance by the Company on any matter retated to capital ma*ets, during the tast
three years. Simitarty, there are no penatties or strictures imposed by Stock Exchanse SEBI or any
statutory authority on any natter retated to capitat markets dunng the tast ihree years

The company has jnrptemented the Whistt€ stower poticy and the same has been rcviewed by the Audit
Committee. No complaint h.s be€n received under the poticy.

Code ofconductfor Board of Directo6 were cjrcutated and approved by the Boad and sameir impt€mented

for one tevet betow the Board and for the Board of Dircctors.

C[0/CF0 c€rtification has be€n rec€jved by the Company for financial statement and the same fotms

The Eoard receives on a quarterty basis, certjficates ofcomptiance with the provisions ofatt apptjcable
taws ftom the l4anagjng one€tor and Comptjance officer, which .e taken on record by the Boad.

Hawa tnqineers Limited has comptied wjth mandntory rcquirements of Comorate Governanc€ (ode.

Piacticinq company secrctavs certificate regardinq compLiance of Corpoate Govehance Code for the
financiaL year 20X1-12 i5 ann€xed to this report.

Sl|are Innsfer System:

The Company has .ppojnted i{/s. Bjg share Securihes SeNices Pnvate timited as rcgistlar and transfer
agent of the company during the year and the Investors are requested to make alL the future
corrcspondence to ltlls. 8is Share Securities service5 Pdvate Limited, E 2/3, Ansa Indrstnat Estate,
Saki Vihar road, Sakinaka, Andhen (q Mumbai-400072. Phone No.02z-40430200, and Fax n0.022-
24475207

Means of commrni6tion:
Thecompanypubtishesunauditedquarterty/hatfyearlyandannuatauditedfinanciatrcsuttsinnewspap€r
having good circutation. The stock Exchanges ar€ kept inforn€d penodicatty of various devetopments.

Generat Sharehotder lnformation:
a) Annual General ileeting.

- oate and Tine

b) Financial tatendar:

Financiat Reportinq for
- Quaher ending June 30, ?01?

- Half year endjnq September 30, 2012

- For the quarter endins December 31,

- For the year endinq lilarch 31, 2013

c) Dat€ of Book closure

d) Regist€red offlce

e) Listing of [qulty Shares

0 Sto t{ark€t Data

: 29th September, 2012

: Behind Chandota Potice thowky chandota
Ahmedabad :380 028.

: End of Juty, 2012

: End of october, 2012

2012 : End ofJanuary.2013

: End of April, 2013

: 25th September to 29th Sept€mber. 2012.

: 307 Behind Chandoln Potice Chowky, opp. F l(
Textite, Danitimda, Ahnedabad :380 028.

: Ahmedabad Stock Exchange (tode 23783)

Madras Stock Exchange

: There w.s no trading of sharer at any of the
stock erchange dudnq the penod 0t/04/?011
to 37/03/20!2
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CERTTTICATE OT CHIIF EXECUTIVE OTFICER ANO CHIEF TINANCIAL OTFICER

We have reviewed lhe financial statements and the cash ftow starements for the year 2011_12 and that to
the best of our kiowLedge and betief:

1. These statement do not contajn any maknafly untrue starement or omit any materiat fact or contain
latereli\'hat ni!Ll b" rBteao'. g

2. Thes€ statements together preseit a rrue ard fan vjew ofthe Conrpany,s affans and are tr compLjance
with existing accounting standards, applicable Laws and rcgutatiorls.

3. There are to the ben ofour knowledge and belief, no tEnsa.tions entered into byrhe Company duri s
ihe year whi.h are fiaudutent, ittegat or vjoLative of the Company,s Code of Conduct.

<. We accept respofslbihty for esrabtishing and maintaining internaL controt system and that w€ have
evaluated lhe effeciiveness !f the intemat connot system ofthe Company and we have disctosed to the
audjtor and the Audit Committee, deficiercies in the design or operation otinremat conrrotsysrem, if
ary, ofwhich we are awarc and the steps we have taken or propose to take to rectjfythese deficiencies.

5. We furiher certjfy ihat we have indicated to the auditots and the Audit Committe€:

a. There have been io sjgnificant charges in internal controtsystem during the year.

b. There have been no sjgnificant changes in a..ountlng poticies duirg the year and thai the 5ame-
have been disdosed in the notes ro rhe financiatsratemenrs; and

c. There have been no instances of siqiiticant fraud, of which we have become aware, jrvotvjns
management or an emptoyee having a sjgnificair roLe ii the Companyt internaL controtsvstenr_

sd/-
Asad F. (.gdi

CERTITI(ATE ON CORPORATE GOVERNANCI

We have examined !h€ compliance of condi$ors of Corporat€ Govemance procedur€s imptemented by Hawa
tngineers Ltd for the year ended 31sr i4arch, 2012, as srjpuLated in Clause 49 ofthe Lktjng Agree;ent of
lhe sard (onpany w rh te Storl. r_rcrange rr l40.a.

The comptiance of condjtions of CorpoEte 6overnance is the responsjbitity of the manasement. Our
examinatjon was Limited to a revjew of procedLrrcs ard imptementatioi thereof, adopted bytheiompanyfor
ensunng the comptiance ofthe conditiofs of Corporate Governarc€. It is neither an audit nor ai exprersron
oi opinion on the financiat statements of rhe compdfy.

v/e fLfther state that such comptiance is neither an assurance as to rhe furure tiabitity ofthe Company nor
the efficiency or effectiv€ness wjth which the maragemeit has condlcted the affajB of rhe Comp;ny.

0n the basis of our review and accordjrg ro the informatioi and explanations given to us, rhe .onditions of
Corporate Governance as stiputated in Ctause 49 ofthe Listinq Aqreemenr (s) with the Stock Exchange have
been seneGlty comptied with read tosether rith cta!se 2 (b) and 3 G) hereir above in att matenat;espect
by the compa,ry and that no investor qaevafce G) islare p€ndins fo' th€ period exceedins ore m;nth
against the Company as per the records maintained by the Company.

25th May, 2012

Date : 25th t4ay, 2012

sAIIIOANI SHAH A ASSOCIATTS

Canpany Secrctoies

sd/-
Chirag Shah

Podner
CP N0.3498
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COMPLIANCE CERNfICATE

Registration No. ofthe Company: CIN N0.t2912oGJ1993P1t019199 Nominat Capita{: R5 40,000,000.00

To,

flAWA EI{GINEERS I,TD

We have €xaEined the regjsteE, records, boDks and papers of iIAWA ENGINEERS LTD (the companv) a5

required to be majntained Under the Companies Act, 1956 (the Act) and the rutes made there underand als
th; provisions cont.ined in the lr4enorandum and Artictes of Associahoi of the companv for the financial

yea; eided on 371$/2a72. tn our opinion and to the best of our jnformation and accordins to the

;xaminations taried out bv us and exptanahons furnished to us bv the Companv, its offjce6 and agents and

cenificate of the management, we ceni! that in lesPect ofthe aforesaid financiat vear

1. Th€ toflpany has k€pt and maintained registers as stated in Anne&re'{ to this Certificate, as perthe

provisions and the rutes made there under and att entries have been dutv recolded.

2. The Company has fited the forms and retrrns as stated in Annexure'B'to this Certificate, with the

Reqistnrofaompanies, Reqional Dnector, C€ntlat Government, Companv Law Board or other authorities'

3. The conpany being a pubfic company comments are not rcquired.

4. The meetings ofthe Board of Dircctors ofthe Company has been hetd as per the requirement orthe Act

and the prcceedings were prope y recoded and sisned including the circutar rcsotutions pased in the

Minutes Eook maintained for the psrpose.

5. The Company has ctos€d jts Regjster ofMemberr, andl or oebentur€ hotde6 in terms ofSe'tion 154 of

the Act dunng the year. However, no advedisement was pubtished jn the NewsPaper. 
.

6. TheAnnuat Generat Meeting fol the financiat year ended on 31103/2011was hetd on 30/09/2011after
givjrg due notice to the members ofthe Company and the €soLutions pass€d th€reat were duty recorded

in ilinutes Book maintained foi the pulPose.

7. No extia ordjnary seneral meetiils was held during the financial veal'

8. The Company has notadvanced any toan to its directols and /or persons orfirmt or companies referrcd

in the Sedion 295 of the Act.

9. The Company has enter€d into contrarts in which 0irectors were intercsted. Howevet, as perinformation

and expianations given to us att these tBnsa.ti.ns sere caried out at the tt'larket rate and on cash

basis.

10. Th€ Company has made necessary entries jn the Resister maintajned under section 301 of the Ad'

11. As theie were no instances fatting within the puMew of S€dion 314 ofthe Act, the Company has not

obtained any approvats fmm th€ Boald of 0i€cto6, membe6 or the centht Govemnent, as the case

12. Th€ company has not issued any dupticate shar€ certificates.

13. the Company has:

a. demateriatjzed jts secunties and the work of tnnsfer as per SEBfs oder being handted bv the

Registhr and Tnnsfer Agent. Accoding'to thejr rcpot no tltsnsfer is pending for morc than 21

days. Whereverthe physicat share certificates werc issued, they were in comptjance with Act.

b. 0eposited the amount of dividend dectarcd in a separate Bank Accou.t which is within five days

. fiom the date of dectaEtiofl of such dividend.'Not apptlcable

c. pajd / posted wanants for divjdends to att the members wjthin a period of 30 (Thirty) days from

th€ date of dectaGtion and that att unctaimed / unpaid dividend has b€€n transferred to Unpaid

0'vrdend Arcount of the Comoany with 

- 

(Bank)on 

-- 

ttot Appltcobb. .

12
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d. iransfened the amounts in unpaid dividerd account. appti.atior money due for rctund, hatured
deposits, mat!red debertures and rhe intercst accrued thereon whjch have remaiied uncLajmed or
ufpaid for a period of seven years to Invenor Educatioi and protection aund Not Appti<obte.

e. Duly compljed wjth the rcquiremenrs of Section 217 of the Act.

14- The Eoard of directors of the company ls duty constituted.

15. The tompany being a Pubtjc timired company jt has appointed the Manaqjnq Direcror / Whote-tin,e
0irectorjn the Company as perthe provislons ofthe Schedute XIII ofthe Companies Act, 1956 and duiy
filed the returns in this regard.

16. The Company has not appointed any s0le-sellinS agenls urder the provisions of the Act.

17. As pertheiiformatior and Exptanation provided to us the companywas notrcquircd to obtajn approvats
of the Centrat 60vernnrEnt, tompany Law Board, Regionat Director Registrar andlo, such autho tie,
prcsc bed ufder section 297 of the Aci during the financiatyear_

18.

19-

20.

27.

??.

23.

24.

25.

26.

21.

28,

29.

The Dnectors have disctosed theirinterestin other firms / companjes to the Board ofDirectors puruuant
to the provisions of the Act and the ruies made there under.

Ihe Company has rol issled any shares dLrrifs the finarciat year.

The tompany has not bought back shares durins the financjaL year erdinq 31lojl2010.
The Company ha5 not redeem€d preference shares / debentures d!rjrs the year.

lhere w€re no transacijons nece$itaring rhe Company ro keep in abeyance rights to dividend, right
shar€s and bonus shares peidinq resisrratjon of transfer of shares jr comptianc; wjth the provisioniof

the Company has not accepr€d any deposits in temts of the provisions of Secijon 58A and 58AA read
with Companies (Acceptance of D€posji) RuLes, 1975 / ihe appticabte direciions jssued bv the Resetu.
Eanl o'lroia / anr orl-" .ur.o.iry .

the Compaiy h b rowed fund in compliance of prcvisions under sectjon 2s3 of the Compafjes, Act
1956

ihe Company has not made any toans and invenments, or given quarantees or provided securities to
other bodies corporate

Ihe Company has not altered the provjsjons or rhe tr4emorandunr with respect to situaijor of the
Companyl registered office from one state to another duing the year under scrutiny.
The Company has not attered the provisions of lhe Memonndum with respect to th€ ob.jects of the
Company dunng the y€ai under sctutiny.

Ihe Company has not aLtered the provisions ofthe t4emorandunr with respect to name ofthe Company
duing the year under scrutiny.

The Company has not attercd the provisions of rhe r"temorandum with respect to share capitat of lhe
Company during th€ year under scnrtiny.

30. The Compary has not altered its Artictes of Asociaiioi.
31. Th-ere is no prcsecurion jnitiated against or show cause notices rcceived by the Company for a.y

offeices under the Act.

32. The Company has not recejved any secuity frcm its emptoyees during the vear !nder cerificarion_
13. The Company has rat constituted providenr fund for tts emptoy€es under the provisions of Sectjor 418

Date : 25/05/2072

signature I sd/
Name of{ompany serctary : Chirag Shah
C. P. No. : 3498
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Annexure A'

Register maintained by th€ [ompany:

1. Register ofApplication & Attotme.t of shares.

2. Register of Djrcdors, Manasing Dnector, ek. u/s. 303.

3. Register of Directors' SharehoLdinq u/s. 307.

4. Eooks of accounts u/5. 209.

5. Minutes ofth€ meetinqs ofthe Board of oirectors.

6. Minutes ofth€ GeneBt meetings.

Th€ shaes are in DMAI li,lode so, Reqist€r ofllembeB and Reqist€r of Shae Thnsfer is maintained by RIA.

Annsxure'B'

Foms and Retuhs as fited by the Company with th€ Regisbar of
Government or oth€r authorities durinq the financialyeat ending on

Companies, Regjonat Director, Centrat
31/03/2012:

rihd
Date ot Partic0lar
filing

fited Wlthin

F 23AC 79/1?/2017

FoIm-z3ACA 19/1?/2ar

rom 66 79/01/2072

BaLance sheet for the y€ar e ed 37/03/2017.

Profit and toss account for financiat year ended on l1103/2011.

Comptiance Certificate for Finarcjatyear ended on 31103/?011.

No

No

No

lall | 25/05/2072

signature : 5d/-
Name of Company Secretary: Chirag Shah
C.PNo.:34s8
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HAWA ENGTNEERS LIMITED

AUDITORS'REPORT

HAWA ENGINEERS LIMITED
AH!lEOA8AD

We hav€ audited the attached BaLarce Sheet of HAWA ENGINEERS LIMITED as at 31st March 2012, the
Statement of Profit & Loss ard Cash tlow Statement for the year ended or that date annexed thereio- These
financiat statemerts arc th€ rcsponsibitity oflhe tompany's manaq€ment.0ur responsibihtyis to expres an
opinion on these financiat statenents based on olr audil.

1. We conducted our audjt ji accordaice with the Audjtjng standards geieralty accepted ir India. Those
standads requirc thatwe ptan and pedorm the audit to obiain rcasonabte assuEnce about whether the
finaicjal statemenls are free of materiat misnatemenl. An audit indudes examinirg, on a test basis,
evjdence supporting the amounts and disclosures in the nnanciat slatements. Ai audit also indudes
assessjng the accoLrntlng pinciples used afd significart estjmates made by management as weli as

evatuatinq lhe overatt tinan.jat statement presentation. We betiev€ that ouraudit provides a easonabte
basi! for our opinion.

2. As required by the Companies (Auditor's Report) 0rder 2003, issued by the CeniraL Government oflndia
in terms of sub-sectior (aA) ofSedion 227 of the Companies Act, 1956, we enctose ii the Anfexure a

statenrent on the matters specified in paGg€ph 4 and 5 of the said 0rder.

3. Further to our commerts in the Annexure refeiied to above, we report ihat:

a. We have obtained all the information aid exptaiations which to the be+ of our knowtedge and
betief were necessary for the purposes oI our audit:

b. In ou' opinion, proper booG of account, as rcquired by law, have been kept by the Co pany, so
far as appears from our eramination of thole books:

c. Ihe Batanc€ Sheet, Statem€nt of Profit and Loss and Cash Ftow Siatem€nt deatt wjth by thjs repot
are in agreement with the books of account;

d. Ir our opinion, the Balance Sheet, Stat€nrent of Profit and Loss and Cash Ftow Statement deatt
with by this reporr are in compliaice with ihe Accounting Standards ref€ffed to in subjeclion
(3C) of seclion 211 of th€ Companies Act, 1956.

e. 0n the basis of witter representatiois received from the oirectors as on t4arch 31. 2012 and
taker on record by the Board of 0ireciotr, we report that none of the Directos is djsqualified as

on March 31, 2012 from bein! appointed as a director in terms of ctaLrse (9) of sub secrion (1)
of Section 274 of the Companies Act, 1s56;

5ubjectto the foregoing, ir ouropinion and to the bestofour infomation and according to rhe expta.atiois
given to us, they said accounts read iogether with the Siqnificant Accourtiig Poticies and Nores thereon
giv€ the informatior required by the Companies Act, 1956, in the manrer so requlred and give a true and
fan view in conformity with the accounting principtes gereratly accepleC in India:

L In the .ase of the gatance Sheet, of the ;tate of affaiG of the Conpany as at l15 ,1arch 2012;

IL In the case of the Slaiement of Profit and Lo$, of the profit for the vear ended on that dare; and

IIL In the case of the Cash Ftow Statement, ofthe cash flows for the vear erded on that date.

Date : 25th May, 2012

ror NAWAB-Mtl4ON & ASSoCIAIES

Charrered Accountants
(Regishatjon No.: 129819W)

M. A. MTMAN

M. No.:136525
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ANNIXURE TO IHE AUDIIORS REPORI

I:.f:_,j:! " 
il pa,aglaph 2 of the Audito/s Repo,r of even date to the m€mbels of HAWA ENGTNEER5l-IMITED oa rhe 5.dn.iat srdtFTe-r\ fo, te year endFd 3 tst i4arch, 2012.

1. In respect of jts jnventories I

G) fte inveitones have been physjcalLy venfied during the year by the management. rn our opinion,
the ftequency of venfication i5 reasonabte.

in our opinion and accordjng to the j.formation and exptanations given to us, the procedures of
Dhvsta. verificdriol of iNenronFc tot.o do oy t-p rd-dqdrent a.e reasonabte d-d adeoJare,n-erdro. to rre srze ot thp cohpcr y and t-. -atu.e or ,,( bLsines

The Company has maintajned proper records of inventoies. As explained to us, rhere were fomateriat discrepancies noti.ed on physicat venficarjon of invertories as comDared k the b.;k

2. Ir respect of jts frxed assets :

(a) The companv has maiftained p'oper records showirg futt pa'Ucutars iictuding quantiiative deiaits
and situatioi of fixed assets on the basis of avaikale informatioi

Ae explained to us, alt the fix€d assets have been physicatLy verfied by the managemeni in aphased periodicat manner which in our opjnjoi is reasonabG, havins resara t" t#,t," 
"r 

ir,"company and nature of its assetr. No materjat discrcpancies *""*ti."a 
""',rJ-pUrt"j

In our opinion, ihe Company has not disposed off a substafhat part ofits fixed assets durind thc
year and the going coicern datus of the Comparly js ror affect;d.

(b)

(b)

G)

k)

The tompany has nor taken / grarted any loan, secLrred or unsec!rcd, to companies, fims or otlrerparties covered in ihe resjster mainrained urder sectior 301 ofthecompaniesl;Lriso.*" 
--'

In ou'opinion drd aLcording to tre .,orndro- a-d e\otanar,o-s qive- ro rJ!..here i5 an ddedrhhinie,nat cont.o. sy.te r comre-s-,a.€ wrl-,qes.ze oti.e 1""p.," a""" ,r,".".r" 
"itt, b;.;;_;i;

regard to !url-ases of inventorv fireo ass"r\ d-d *.rh .-r-U:" ,r,. *.. ";0""*. O;;;;,;";,;."o'ou,d-dit "havenotob.€.veadnycolrnr:-o.r,r-,.,".o,,",1f,,.11",i--":;;;,t;t,i;;;;

In respe.t ofthe cortracts or arrangem€nts refered to in Sectjon 301 ofthe Companies A.t, 1956;
(a) In our opjnion and accordinq to rhe information .nd explanation given to us, the transaclions

nade rn p. Runce oI, orrd, so,a..dnqenenLsr-arne6ot"*-r":"a"*",-i,",.,,",]j*n
unde- SeLliol lol of te aonpdniFs ALt. t956 hdve been so enre,e.

(b) In our opjnjon and accordjis to ihe jnformarion and exptaiations given ro us, the tansacrions
m-ade in purslance of conrracts or anansemenrs entered ; ,r," n"grrL, *lr-l"l ,"a-",,*it""
301 o'1l-e (ompa-ie! Act, roib and.rceedinq rhe 

"tr" o..,p"". r* ,r.f , ," ;;;;i;:.;pdrv dur19 rhe year hdve be"r rao. at prii, * .',r,1"r."j,,"rr"","r"., ;;:"_r;.;"::;;availabte wirh th€ tomparv.

l\e tonpdnv hds not,ereweo / accepred dny oeoo,, o-n-g tne y"ar from pubtic dnd sha.eho.oetswithin I Fe m.aning of Secrio-s 58A and 5846 Df ..e to np.rj6! A-t. )ssi jn; *e t,.., r "-.ain#
ln oJ'opi.ion, lhe conparv l-as an inlp.1at dudir svlten comaFns_,dte ,n\ the \r7e and 4at r" ot itsbusines.

W-e have b'oadty rev'eweo rhe.o(t,eLor.s mdil-ained oy rfe roroany ou.sudni ro rhe ConDanres((ost A(counr -g teLords\ RLtes, 2o I I D,e.",ibed ov.he ,"., ,f C"*,""'"j, .""", S".,;"; ;6 [i

6.

5.

1.
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o'ti"e Conpdr s Acr. la56 ".d a.e o. rhe opi"ion trd. Dana faL." tle p,e!"i";d .* .e,",d, ,a*
0.._ nar1'!d'_pd. W6 have, l-oieva.no.nddeaoFta.redndninaroloft_",e,odswirrarie+ro
determine whether they arc ac.u,aie or comptete.

o. A('o d -o ro l-e-soros, rnrohd- o- a-d ",ota-arior, D.o\rded lo us, t.e rorpany r qenerd \, req rtrr-n 0epo'r$n9 6rtt doprop.iatF durro.rti"( .naiputcd dn o. .t o. oro\ dp-t.Lno, mptove;, ;tare
ins!rarce, income-tax, sales tax, and other natLrrory due! appricdbte ro ir d n; ;d;;ri,;';;;*""
payable were ourstandins as at 31'. llarch, 20rz for a penod or more than sir m""ti,ri,", ir," a,t"
they became payabte. However on accourt of dispute Rs. tt,68,o1o/_ for jrcome ;;"r;;r;;;i d,",
lor A. Y. 2oo9-10 & Rs. 10,97,105/- for VaLue Added rax aues tor r. r zOOe-oS. B;i#;;;;;;;;".,
orde6 are under appeats.

10. The Company doer not have ac.umLrtated tosses at 31st March, 2012. The Conrpany has nor tncrtred
ca'h toses durins ihe financiaL year covered by the audit ard in rhe immediadty ;rcJi"fri""".i"L

l1..B.5edo-ou"xari.dionarcdr(o,o-ototrenfo,nariordno",oldnal'on.qiveiDyth,na.aapn"nr,
rhe ( orDaly cdr .ot de.autted r- ,epo/re-r of o ."\ .o any Fnarc,at ,rstirrr,on oi banl

12. In our!pinion and accordinq to the e,pLanaiions given io us and based on the informatior avaihble,

::"i::"":::-i:l:i:*,riy" beer eranred by rhe company on rhe basjs ofsecurjty by way of predse or
snares, d€Denrurcs and other s€curiries

,, 
l.-: -,"Tii:, i 

not a chrt.rund i mdhi / mutuar ber€fit rlnd / society. rherefor€, the provisions ofrau!e''rr or oardgraot- loIrre 0,dq a."norapot dbletort" rolpa j.
14. Ihere is no dealing or rrading in sharcs, securihe(. debentures 8 Oth€, lnvestmenrs dLrirq the veai Arr.'are. dnd o h,. in.p,tae.ls dre he o bv ,hp ronpdnv in its o n na r".

i5.0nth€basi!oftheinformaiiona.dexptaiaiiorsgiventoustherompanjrhasnoiqrvenarvquarantee
Io'lod1 tal"r br ot-p'( aor ba i o, .n"n .d : -trturionr

16. In o!r opinion and according to the informarion and exptanatiois given to Lrs, term toans have been
appljed for the pueose for which they were raisod.

lT.0rthebasisofoureraminarjonofthebookofaccountsandrheinformahonandexptanatronqivenro
us, in our opinjon, the furds rais€d on shori-term basis ha"e nor been used ro, t;;.;;;; ,;,;,;"",

18. D inq tL" !edr 
-ll.e 

Lorpa-y -d\.or Tdde dny D@terentttd..otl "rt ot srares .o prriF< ano -o nodnies
r0.o,pd ,- lt4 xeq , rer 1diria.."o undp. spcto. 10toft_paompan,psart,tgrb_

19. lhe tonrpany has not issued any debenrures either in past yea15 or duri.g the year uider repor.
20. The Company has rot raised aiy mon€y by way of pubLic ksues du ng the year.

21. D!an9 the couBe oforr examiratjon ofihe books and r€cords ofthe company, carried outin accodaice
wirh tL " oe-" dt'v acep,eo dJd,r..9 practic* in Irdid, d.o accoro nq ro rhe iito.rs.o:;;";;,"^
siven to Lrs, we have reither.ome a.,os anyjrstances or matenatfrauc on or uv rhe c;;il il;"do"epofted dui-o t-" vea,, -0..d.e !eF-.n,o,n"d ot sr.h dp bv rhe mdtu;em;n; '- '' -"

For NAWAE-l4EMON & ASSOCIATE5
Chartered Accouftants

(Registration No.: 129819W)

Date : 25th !lay, 2o1Z

l,l. A. MEI{AN

14. No.:136525
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BALANCE SHEET AS AT 31ST MARCH, 2012

31st March, 2012 31st March, 2011

EQIJIIYAND LTABILTIES :

1 SHAREHOLDER5'TUNDS:

Share CapitaL

Reserves and surplus

35264004
38961439

35?64004
2786A492

NON-CtJRREI,I] LIAEILITTES :

Lonq-Tenn Borowinqs
Deferred lax Liabitities (Net)

other Long-Term Liabitities

CURRENT LIABILITIES I

Short-Tenns Eonowings

Other Cunent Liabitities
Sholt'Tem Pro!rsiors

TOTAL EQUITY AND LIABITIIIES

5

6

7

8

3

9

10

0
11

2388855
5592166

82222623
2996027

71225139

93199665

11A2161?8

45A0118
481270r

62710214

21183091
58848793

580894S

51133440
600

0

21095498
't13102846

'\a14a49?

7354a151
4247462

63732092

146A1566

85840833

ASSTTS:

1 NON.CURRENT ASSETS :

Non-Current lnvestments
Long lerm Loans and Advances

(URRENT ASSETS :

Cash and Bank Batances

Shot Tenn Loans and Advances

TOIAL ASSTTS

72

13

27110386
47894172

0
a642r7A

57338151
600

0

74 17031555
75 1474t2232
16 13563870
D 12A49541

7A l045a84

1&2

245707432

57338151

?2A361441

285701832

223514491

51134040

712444457

223574491

(Significant Accounting Policies & Notes

foming Pan ofthe Financiat Statements)

As per our R€port of evEn date
For NAw B MEtloN & ASSoCIATES

Chartered Ac.ountants
(rRN.r 12981eW)
M- A. MEMAN

Membersfiip No. : 136525
AHMEDABAD

MAY 25, ZO72

ror and on behafi of the Board of Directors

ASLAl,l F. KAGDI

ASAD F. I(AGOI

thairman & M. D.

Jt. Managing Dir€ctor



HAWA ENGINEERS LIMITEI)

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2012
PartiruLars

31.03.2012 31.03_2011

R€venue rrod opeIatiois (Gross)

R€venue! rrom opehtions (tl.t)

0ther Incom€ 2A

19

2l

?2

23

21

1?

z5

't&2

4963971?8

3891404?

457443686

1369056

399557339

33369154

366187885

1090137

uI Total Revenues (l+u) 458A527 42 36727AO22

Cost of Matenab Consumed

Purchases of Stock,in-Tlade

Change jn Invertories of Finished Goods

Emptoyee Benefits & Expense

345078821

13933211

(sr7,526)

13007843

4490123

1916792

624117aA

270316338

16547090

780725

7051?451

4645773

?99396A

47424455

V Profit Before Iax olr-Iv)
VI Tar Exp€nses :

vII Profit for the year (V-vI)

VIII Earnings per equity share of fac€ value of
Rs. 10 each Basic ard Ditlted (jn Rs.)

(5i9nificant Accountjng Policies & Notes
formiig Pad of the FinanciaL Sratements)

70679925 A649230

447923353

769293a9

5500000

749465

353656792

73627230

3750000

't?22000

As per our Report of even date
ror NAWAI I,IEMON & AS5oCIATIS
Chirtered Aftount.nts
(FRN.: 129819W)
tl. A. l,1EI!4Al,l

Melnbership No,:135525
AHIIEDABAD
MA\ 25,2072

tor and on behalf 0f the Board of Directors

ASLAM F. KAGDI

ASAD T. (AGDI

Chairman & M. D.

Jt. Man;ging Director

1g
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STATEMENT OF CASH FI.OW FOR THE YEAR ENDEO 31ST MARCH, 2012

Year Ended

37,O3.ZO|Z
(Rupee,

31.03.2011
(Rupees)

A CASH FLOW FROM OPERATING ACTTVITIES:

Net Profit before tax as per
Profit and Loss A.count

Depre€iatioi

Loss on Sate of Assets (ret)

3916192

499254

1490123

1126710A

\21,936,057)

696213

(51,918,55/)

8906470

1369056 1090137

16929389

1369056

24466803

2993960

133838

1645713

(r9 ,659 ,2Or)

1836,712)

2061956

25245034

1162723Ct

7813571

1090137

?0344664

6857081

27207745

1010696

1320137

74599222

operating Profir hefore working
Capital Change!

Add / (ress) :

Trade aid other Receivables

ovenent in Loans and Advances

Trade and other Payabte!

Caih GEnerated {rom Operations

Income Tax (Net)

Net cash froh opEratinq Adivities ( A )

(ASH TLOW TNOM INVESTING ACTIVITIES:

Purchase of Fixed Assets

(37,890,993)

-73424790

3?44157

-76704547 26797049

1130000

1369056

230000

1090137

?499456

17150757 71599222

Net Cash (used in) Invesiing Activities (B)

1t750157

19,257,70t) (13,279,085)
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Parlculars Year Ended
31.O3.2072

(Rup.es)

Year Ended
31.03.2011

(Rupees)

C CASH TLOW FROI{ TINANCTNG AcnVInTS :

Pmceeds from Issue of Share Capitat

Proceeds fiom Long Term Bonorvjngs

Repayment of tong Term Bonowjngs

short Ierin Bonowinss (net)

t{€t Cash (u!ed ln) / rrom
Financlng A€tivities ( C )

l,let lrcrtase ir Cash and
Cash Equlvalents (A+B+C)

opening Balanre of Cash .nd
Cash Equivalents

Ctoslng Bal.rce of Cash and
Casi aquivalents

0

12,797,3?2)

0

1557,295)

4490421

0

(6,796,734)

0

(7,2l9,A26)

4685773

1747aO6

lz4,?74,442)

(3,350,7A71

9567771

7814A492

-6065951

4587375

14114492

As per our R€port of even date
tor IAWAS llEl.loN & ASSoCIATES
Chartered Accountantj
(FRN.:129819W)
r.t. A. ttE At{

ilembershlp llo. : 135525
AHI.IEDASAO
$ Y 25, 2012

for and on behalf ofthe Board of Diredors

ASLAM T. I(AGDT (halmar & M. D.

F. XAGDI Jt. llanaglng DirectorASAD

i
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NoTES T0 FINANCIAL SIAIEi,IENT rOR THE YEAR EiIDED MARCH 31, 2012

1. CORPORATE INFORMAIION :

Hawa Engineers Limited is in business of l4anufactuijnq of Indust al Valves. The company was

incorpomted jr 1993 and it is lituated a Ahmedabad, Gujarat.

2. BASIS OF PREPARATIO OT FINANqAL STATEI'IENTS :

The finarcial statements are prepared under the historicat cost convention on an acctuat basis, in
accordance with the seneratLy dccepted accounting p ncipfes jn lndia (Indian GAAP). The appticabte
mandatory Accounting standards notified under The Companies (Accounting Standard) RuLes, 2006 and

the equirements of the Conparies A.t, 1956 of India have beer foLLowed in prepaation of these
financial statementr.

The Accountiig poLicies adopted in the prepaGtion offinarcialsiatement5 are consistentwith those of

2.1 Summary of Significant A..ounting Polides :

I. Use of Estimates:

The prcsentation of financiat statements €quiies estimates aid a$umptions to be made

that affect the reported amount of asseis and tiabitities or the date of the linancial
statements and repoted amount of revenues and expenses dunag the repoting period.
Difference between the actual resutts and estimates arc rccoqnised in the period in which
the resutts are known / mateda[sed.

U. Fixed Assets :

Fjxed ass€tsare stated at cost ofacquisitioi orconsiruction tessaccumulated depreciatio..

All cosis retatjng to the acqu;ition and instattation of fixed assets, net of CENVAT / VAT

crcdit, are capitaLized.

Exchanse djffercnces eLating to acquisjtion of fixed asset5 are adjusted in the cost of

IIl. D€pr€ciation :

Depreciatjon on fixed assets is provided on stlaight-tine method at the rates provided by
Schedute XIV to the Companies Act, 1956. oeprcciation on assets disposed off dudrg the
year is chalged up to the disposat.

IV. Vatuation of Inventories :

Raw matedals and stores and spares are vatued at tower of cost and net realizabLe vaLue.

Cost is determined on movrrg weighted avenqe basis and includes freight, taxes and

duties net of CENVAT/VAT credits, whercver appticable.

Finished soods and wo*-in-proc€s! are valued at Lower of cost and net reatizable vaLue.

Cost inctudes direct maieials and tabour and a proportion of overhead! based on nomat
operatjng capacity. cost of finished soods inctude excjse duty and is deternrjred on a

weighted average basis.

V. Investments:

Investnents are stated at cost.

VL Sates:

Sales ofgoods are recognjzed on dispatch to cusionei, saLes exctude excise duty and state

/ centrat sales tax rccovered on sales. wherever applicabte and stand netofrate differerces,
sates returns etc.
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VIIt.

Impairhert of Assets:

The conrpany ase$es al each Batance Sheet date whether there k any indicarjon that any
asset may be impaied. If any such indications exis!, the cairying vaLue of such aslers is
reduced to its €stimated recove,abte amouni and the amount of such impairment tos is
charged to Profit and Loss Account. Il at the Ealance Sheet date there i! ar jndicatjon
that previousty assessed impairment to$€s ro tonqer exin, !han such to$ js rcversed and
the assei is restated to that effect.

Employee Benelits:

Short term Employee Beiefits (i.e. benefits payabte wiihir one year) are recognized in
the pe od in which employee seruices are rcndercd.

Contributio.s towards Provjd€nt Funds are recognized as erFerses. Provident Fund
coniributions in rcspect ofemptoyees are madeto CentratGovernment underthe EmployeeJ
Provident Funds and llisceLtaneous Provisions Act. 1952.

Liabitity towards graiuiry, covering eligjble empLoyees, is provided on the basis ofyea.

Coit bution to Centrat 6overnment administercd Emptoyee( State Insurance Scheme for
eligibte emptoyees arc ,ecognted as charye.

Excjse duty on the goods maiufact!red js accounted for at the tjme oftheir ctealance. No
prcvjsion is therefore made for duty on finished qoods, tyins unsold and not ctearcd frcm
the factory at the close ofihe year.

The cufient charge for income tax is calculated ir accordance with the retevant tax
regutatioir applicable to the company. Defered tax alsets and tiabitjties are recognized
for future tax consequence5 attibutabLe to timing difiererces that resutt between the
profit offered for income tax and ihe profit as p€r the financiat stat€ments_ oefered tax
ass€ts and liabilitjes are measurcd as perthe iax rates / taws that have beer enacted by or
substantiaLty enacted as on the Batance Sheet date.

Cenvat B€netit :

The vatue of etigibte cenvat benefit is being rcduced fiom the cost of raw mateiaG.

Contingent Liabitities :

Claim aqainst the compaiy not acknowLedged as debt are disctosed by rvay of notes to

rorEiqn Currenc! Tlansactions :

Tnnsactiois in f0rejgn cufiency arc accounted for at the exchange late prevaiting on the

The con of tard has been nated as per banakhat erecuted and inctud€s expeises for
regillration of banakhat ard tawye/s fees.

Iivestments held by the Company are tongiem invesrments.

In the opjrion ofthe 8oad, the curcnt assets, loans and advances and other ieceivabtes
are approxjmatety of the vatue stated if rcatized jf the ordinary course of busjness and au
krown tiabitities hav€ been adequately provided for.

.

xl.

XIII.

xIv.

xv.

xvr.
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XVII. The compary has been accountins Liabiljty for Excjse Duty on finished soods as and when
cLeared. lhe tiabitjty for Ercise Duty on finjshed goods tying in stock at the .tose of the
year, estimaled at fls. 12,21,s10l- has not been Drovided forji the accounrs and the same
has also not been included in valuation of inventory of such goods. Noweve, the said
tjabiLjty if accounted would have no effect on rhe profit for rhe year.

XVIII. Prevjous yea/s figurcs have been redasified, reafianqed and regro!ped wherever corsidered
necessaqr to confirm to the .uiieni yea/s figures.

XIX. lhe disctosures as requjred by As-15 (Revised) or Employees Benefirs are as under:

Detaits of expenses incuned for defiied coitibutjon ptans durinq the vear:

31.03.2012 37.03.2077

Provident Furd & other Funds

Gratuity

\0,16,50r/-

5,?7.552/-

9,00.174/-

7,00,582/-

xx.

Ir respect of emptoyees who have compteted five yea6 continuols seivjce as on 31st
l4arch 2012, Provision for gratujty payabLe in respect of them js made on the basis ofthe
catculation made in accordance with the provision of payment of 6ratlity Acr up to 31st
l4atch 2OrZ Rs. 29,96,a27/- (Previous year Rs. 24,68,a69l-)

CONSUMPTION OF INDIGENOUS GOODS (IN-VALUT) :

VALUT PERCENTAGE TOTALVALT'EITEM

RAW-l"lATEnIALS

STORES & PACKIN6 I4ATERIALS

34,5A,18,821/-
(21,03,16,338)

51,68,376/-
(48,7r,117)

70a"L
(100%)

100%
(100%)

34,50,18,82\/-
(D,A3,76,33A)

57.68,176/-
(48,71,717)

RELATED PARTY Il{FoRMATIoN .

In accodance with the Accountjns Standad 18 (AS-18) 'Retated pariy Disclosure, jssued

by the Instjtute of CharteEd Accountants of lndia, the disctosures are as undei :

A. Subsidiary Company: ' Nil

B. Partnership Fims / Proprjetary con.ern /Associater Companies:

HydintValve Automation,0rbit Engii€el9, Aila Controts, t4arck & Care Enginee6, Hawa
Contrct Enterpftes, Hawa Contrpl Internationai, Hawa & Nlarck Engineen, SteeL_t{ac
ContloLs, Carc ALtoy Casr, Luft Techno Cast Limited, Aira Automation Enginee6, Airmax
Controts, arck & Aira Eigineen, Hydint Pneumatics, FLange-N-Ftange, A. S. En9inee6,
Aira Euro Automation Pvt. Ltd. Care Enqineets. Marck & Aira Trading, Suzhik Techno
Cast Pvt. Ltd..

C. KtY I{ANAGEi,IENT PERSoN,,lEL :

Chdirna" & l4aadgilg D,re(ro, : A.rdr .. <dgdi

Ji. l,lanaging Director : Asad F. (agdi

?4
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D. TRANSACTTONS WIIH RELATID PARTTES DURING IHE YEAR 2011.12 :

NAIIJREIF TRANSACTTONS ASSOCIAIE- FIRM''- I'EYCoI4PANY COMPANIES MANAGEI,|ENT

sates

Irlanagenat Remuneraiion

/seating Fees/othe. B€nefi ts

9,07,56,7r7L 5,63,43,557/

5,67,96,910/- 5,39,91,945/_

38,60,9r5/- 10,20,38,Oga/-

13,35,6A8/,!A,35,66,480/_

25,88,5A0/_

_ 19,?O,0A0/-

3,82,6A,433/- 4,2A,3A,622/-
Prcvjous Year 1,6A,2a,A82/- 7,4a)4,ata/-

OUISTANDINGS:

?0,06,420/- 4,36,68,050/_

3,91,093/- 4,10,1A,749 / -
XXTI. OETERRED TAX:

The components of oefered tax Liabiljty (net) are as toLLows :

As at ror the year As at
March 31,2011 March 37, 2072

(onstituting Deferr€d Tax
tiability :

0n d (e-eme 
DFrween Dook 18.4/.7at . 7.1g,t65/- 55_9?.166/.balance and Tay balance of

XXIIT. EARNIIIGS PER 5HA8E:

I- dccordance wita lt-F Arounting Srd-da.o 20 /AS.lO) .Ld,nin9\ pe,shar-.iss-"d by heInsti te or (qarte,eo Ac(oun arts o, tdu rhe edrnrnq: pe- rhd,e rs !onpLred as u4der:

PARTICULARS 31.03-2012 31.03.2011
1. N€t Profit after tax

2. Number of Equjty Shaes

3. Nomjfat vatue of Shar€s (Rs.)

1,06,79,925/- 86,26,225/-

35,26,400 35,26,400
'to/- Lo/-

3.03 2.45
4. Eaninqs Per share (Rs.)

XXIV, SEGMENT REPORTING :

Co.side-in9-rhe rdtL,e or (ompaayi bur-.$ & opFratior- thF,e dre no sepd.are ."Dortdbie

111::",T,1: :::l"',;.'"",1J1,;;:,^^,:::llx ":;iil1"rz 
res-r,r';s"s"".' nJ-"t:",:
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xxv. Urderihe l,licro, 5nratt an.l Nlediu'i Entelprkes DevetopmentAct, 2006, cetain disctosurcs

;e required io be made relating lo l4icro, smalL and l'4edium Erterpises Th€ Companv is

in the orocess of compiLinq retavant information from its sLrpplier about their coverage

,,nder ihe said Aci. Since the relevant information is not rcadiLv avaitabte, no sepante

disctosures have been made in the accounts'

XXVI. CONT1NGENT LIABITIUES NOI PROVIOED TOR :

Counter Guarantees, againn Bank Guarantees qiven bv lhe bankers Rs' t'3611'623/'
(PrevioLrs yeal Rs. 1,55,7'7,498/_)

XXVII. BaLance of S!ndry DebtoE, 5Lr.drv Crediior5, Loans, Advan'es & D€bit / Credii Eatance ale

subject to coifirmation and adjunments, if any

xXVIIl. Remuneration to Dire.toE (inctuding Chairman & Ilanaginq Directo4:

t1-03.2012 31-03-2011

Satary, Attowances & Berefits 2a,aa,50o/- t9,2A,O0A/-

xxIX. Expenditure in foleiqn curren.v (ori a(ruat basis) :

31.03.2012 31.03.2011

Import Purchare _ Advances

3,22,40a/

3!,16,5at/

NIL

6,33,416/-

13,14,415/-

8,01,43A/'

XXX. Detaits of Auditor RemLr.eEtion i

37.O3.2072 31-03-2011

50,000/-

17,0AA/-

6',AAAI-

5A,A0A/-

t,lao/-
65,A0A/-

1,32,AA0/- 1,3?,0A0/-

XXXI. Iflcom€ earned in foreiqn exchange :

31,01.2012 31.03,2011

xxxrr.

E^port of owi p,odlcts F0B t,51,ra,674/- 95,12.810/-

Ihe Revjsed Schedute Vr has become effective fronr 1st Aprit 2011 for the preparation of

financiat statements. This has significantty impacted the disctosure and presentation nrade

in ihF financiaL natemerts. Previous Vear's fiqures have been regrouped / €ctassjfied

wherever r€cessary to cotrespond v/ith the cuii€ni veart ctassificatjon / disclosure

26
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31rt Marrh, 2012 31st li,lard, 2011

NoTI : 3 : SBARE CAPITAI

1 AUTHoRISED I

40,00,000 Equitv sharcs of Rs. 10l'each

2 ISSUED, SUBSTiIEED AND PAID UP I

35,?6,400/" Equjty Shares of Rs. 10/- each
futty paid up

TOTAL

R€concitation of the Shar€s outstanding
at the beginnins and at the end ofthe
reporting period:

Number of shares at the beginning
Number of5hares at the end

Amount of 5hae CapitaL at the beginning

Amount of Sha€ Capitalat the end

Detaili of Share holders hotdinq more
than 5% equiB shares:
Janeeta F. &sdi (5.9s%)

Iems / Right! attached to Shares :

The Company has onty one ctass of shares
,efered to as equity sha€s havjnq a parvaiue
of Rs. 10/- per Share. Each hotder of eqjtv
shares is entjtled to one vote per share.

{OTE:4: RESERVES AND SURPLUS

1 GEI'IERAL RESERVE:

As per last Batance Sheet

Add : Tnnsfened frcm Profit & Loss Account

2 SURPLUS TN THE STAIEI.4ENT

0r PRoTIT & loss :

As per tast Batance Sheet

Add : Short Provision for Tax

Profit for the year

Less : Appropriations :

Tlansferrcd to 6enerat Resetu.

40000000

35264000

40000000

35264000

35264000 35264000

3526400

35264A0

35264000

35264000

209100

3526400

3526400

35264000

15264000

209700

27190000

10000000

18390000

9000000

37390000 27390000

47409?

47342?

10679925

851867

(23,005)

464921l]

10000000 9000000

71571439

7577439

9478092

478A9?

TOIAL 38951439 27464092



ANNI]AI, REPORT 2N1].2012

3lst March, 2012 31st March,2011

tlolE : 5 : LoNG-TERM B0RRoWINGS

1 tRo}l BAlt(: (Secured)

Tem Loan ftom - canaG Eank

Tem Loan ftom - HDFC Bank

Z fRo oIHER PARTIES: (Uflsecured)

Eajaj Finance Ltd.

Tata Capitat Ltd.

466470 203A169

1183687

0

0

9215A1

36555S1

924481

1205168

'1183687

2188855 4580178

Term Loan from Canara Bank srcs interest @ canaB bank base rate p.a. Ihe toan is secured by

hypothecatlon of specific novable Ptani & l"lachinery. The toan has been guaranted by the peuonat
guaGntee ofthrce Dircctors. The toan js repayable in monthly jnstattmenis atorg with the jiterest @
caiara Bank bale rate payabte in 5 Years.

vehicLe loan fron HDFC Bank @ 19.00% p. a. The loan is secured by hypothecatior of specific vehicte.
The Loan is repayable in monthLy equated jistaltments in 3 Years atong with interest.

31st March,20l2 3151March, 2011

NOTE : 6 : DEFERREO TAX LIABILITIES

1 DERERRED TAX LIABILITIES

Retated to Fixed Assets (Note No. 2.1 (XXII))

TOTAT

NoTE: 7 :olfiER I,oNG-TERM IIABIIITIES

2 Tlade Security Deposit

3 Advances fiom Customers

4 oth€rs

TOTAL

t{oTE: 8: L0NG-TERM PROVISI0NS

1 PROVTSION FOR EMPLOYEE BENEFIT:

Provision for Gratujty

559?t66 484?101

5592766 4442701

73534527

525000

4116714

1142142

51404546

525000

6280787

4499445

82222623 62770214

?9964?t 2168469

2996027 246a469



IIAIVA ENGINEERS I.IMMED

hrti(ulars
31!t Mard, 2012 31st l,larch, 2011

NOII : 9 : SHoRT-IEnM BoRR0WINGS

I FRoll 8A X: (Secured)

Cana6 Eanl - Cash Credit

[anab Bank - Tenn Loan (Note No. 5)

HDFC Bank - lerm Loan (Note No. 5)
(otak ltlahindla Prime ttd.

2 FRol.l 0THER PAinES: (Uns.(ured)

Baj.j Finance Ltd.

Tata Capitat Ltd.

TOTAT

(nsh (Edit frorn Canac BanI @ CanaE Bank base
rate. The toan i5 secuEd by hypothecatjon of
imeitories, boo* debts and other r€eivabtes.
both pre5ent and future and by way of a first
charge on th€ Companyt movabte properries.
PeEonal guarantee of thre€ directors. The Cash
Ciedit is repayabte on demand.

xoTE: 10 : TRADE PAYABIES

1 l.{icrc, Smatt and Mediun [nt€rpnses

& others (Note No. 2.1 {xxvD)

TOIAL

OTE ! 11 : SHoRT-IERM PRovIsIoNs

, PROVISIOil fOR EIiIPLOYEE BENEFIT:

Provision for Bonus

Pmvision for other Enployee Benefit

2 PROVISION OTHERS:

Provision for Income Tax

Provisjon for E(penses

TOTAI.

71747580

7572000

7324735

0

17774475

1053062

1318586

26?A55

767484

924547

20048315

7692077

0

834113

2034A91A

834111

217 403A6 21183091

47494172 58848793

47894172 58848793

7717635

97529?

787633

623029

6229648

379595

?032927

6609243

4798232

200055

7470662

439a2A1

4642170 5404949

2S



ANNITAt, REPOR',l 20l 1-2012

N01E: 12 : rIXtD ASSETS

GROSS BLOCK

Additior kdudion A5 al As ai

11.01.201? 01,04,?011

firtieyear hduciior Udi a5it Alai

I1.01.201? I1.01.201? 11.01 ?011

DEPRTTIATION NEI BLOCK

01.04.2011

TAI618AL A55lI5 |

(olr\J l\$ s)

l!ildh!j
8r:15

t4Srcil
i?r_rl'Ll

tit!0ll
1\6435t

65519\i

i
1539!5

?6l21li

19211

?15iN1

0

0

l56ll5
(

I

.rr I 8r21t 0

ilil1',5 t) 1l5t9l6l 1?!09',\4

!:5 ?9i ! 156t.1,^ 51310i-'l 11922C6'i

18111! 0 lq6l25I n5000

iltj fi 199litr trr^61_c

Lll t il5 i!:illl 6l8ii5l l0i6?12

0 silli !421!

169!i 19 I li!01i9 l1t6ll!
lil li 1]s t1!61q1.r1 l1l5l05l

35121r rlli 176 i040/4

i I i:,li I?"1rll I916lll
r 101112 -!li! !i! :!E12il

7r6lt14 11?5015) 2102019 8112{182 205{23C4 I916 79? 611765 2ll8 6l I2 5?338151 i1111440

31st March,2012 31st Uarch,2011

NOTE : 13 : NON CURRENT INVESTMENTS

1 IN EQUITY SHARES - UNQUOTEO FULLY PAID UP :

60 Sharei of the Bombay Mercantite

Co-opelalive Bank Ltd. 0f Rs. 10,/ eadr

NoTt:14:INVENToRIEs

3 Stores ard Spares

4 Packiig Mate ats

TOTAL

NOTE: 15 : TRADE RE(EMBtE5
A Outstanding for a Period exreeding six months

from the date they are due for Paynent
(Unseculed considered Good)

B others (Unsectrred Considered Good)

600 600

600

35187177
9885996

aa2617

13378251
896847C

446969
291806

600

47037555

6791538

747A72232

'I091111

4A13',!

t?432124

23095498

TOTAL

NoTE:16: (ASH AND BANK BATAN(ES

tASH AND CASH EOUIVALENTS I

1 Batances with Banks

In Curient Accounc

3 OTHIR EANK BALANCES:

Fixed Deposit (Under Lien)

Fixed Deposii (Marqin Money Deposjl)

Recurri.g 0eposit

178A47 59
s5598087

713402446

63917\1
966929

4t14643
74?25?5

4134603
6A76a49

1A1464\2

TOTAT 13563870 74144492



IIAWA ENGINEERS LIMITED

31st March, 2012 31st March,2011

NoTE : 17 : 5H0RT TtRl,4 LoANS AND ADVANCTS

I oeposit (Given as security)
2 TOANs AI.ID ADVAN(Es TO OTHERS :

iUisec!red, consideed good)

3 LOANS AND ADVANCES TO EMPLOYEES :

(Uns€curcd, .onsjdered good)

4 EAIANCTS WITH GOVERNfiENT AUTHORITIES :

(Uns.cured, considered qood)

CENVAT credit receivabte
VAT cledit receivable

749?343

1332168

25000

806151?

338458

12449541

5401458

123A4?6

17916?9

4747881

1896?8t32
9506120

11838166

1029018

64A?642

0

5933516

180578

3296969

4764603

480730833

733/4243
367487115

ADVANCE INCOIi,IE TAX & TDS:
: Jlsec!red, consider€d good)

TOTAL

IoTE: 18 : oTHER CURRENI AssETS

i i:. ri.e to Supptie6
2 :-t_.st accurcd brt not received on

:::1!it! to Banks & servic€ providels

TOTAI

NoIE: 19 : REVENUE FR0M oPERATIONS

1 5.le ot Products :

ir:,1r sales

73545754

3525369

722494

other 0p€ratjng Revenues :

Lesr : Excise Duty

Revenue From 0perations (N€t)

495A11517

456277

496397728
7491444?

7045444

t 67 443686

14aO1aA27

399134?52

4?304/

399557339
13169444

4247A62

3661a7A85

270316338

NoTE: 20 | oTHER INCoI'i[

2 0th.r Non operating Income

TOTAL

NOTE: Zl : CoST 0r MATERIALS C0NSUIiIE0

1 0pening stock

Le$ : Closing Stock

TOTAL

911917
457739

1369056

380865998
15141171

6A6156

483381

1090137

283694591

13378253



ANNUAL REPORT 2011.2012

31st March,20l2 31st March, 2011

NoTE: 22 : CiIANGES IN INVENToRITS
OT FINISHEO GOODS :
1 Inventories at the begioning of the year

2 Inventories at the end of the year

(Increase) in InveIlto.i€s

NoTE: 23 : EiIPLoYEE BENEFITS &
1 Sahnes and Waqes

2 Coit butior to Provideit and
(Note No. 2.1 ixu))
Staff Wetfare Erperses
G€tuity (Note No. 2.1 {VIII})
0ther Benefits

TOTAL

8968470

9885996

(91rJrr)

9568650
1016501

1526640
42155?
368500

9719195

4964470

3

5

EXPENSE

740725

7981969
900114

929186
700582

0

70572457

2359156
t417960
444046

13007a43

NoTE: 24: TINANCE CoSTS

2 Bank Charges
3 Hire Purchase Charges

TOTAL

N0TE: 25 : oTHER EXPENSES

1 l,4anufrcturjng Expenses :

Consumption of Stores and Packing Materiats

Gas Chaqes
Repans to Buildjnq
Repai15 to Machinery

setlins and Distribrtion Expenses :
Excise, Income Tax & Vat Assessment
other SeLting and Distribution Experses

Establktment Expense5 :

Traveltifg & Conveyance Expenses

Loss on Sate of Fixed Assets
Donation

3441977
1131589
308863

7726752a
30107 4

\1643/6
3479141

454/8
144777

t?68192

?227A192

1625679
24489800

4490423

26t75479

390152
6366987

61349
?85346

4303313
1959616
132000
199254
15500

5276406
?2469

4871717
3734194

26335
't?96849

1862680

76431250

700000
20264159

4685773

20965759

164A39

3700963
313a4

798565
3474446
?2760A0

'132000

133818
6200

14024111 1012144a
TOIAL 624737aA 47820455

x2



HAWA ENGINEERS LIMITED

ResisteEd office : Behind chandota Police chowky, chandota, Ahmedabad-380028

ATTENDANCE SLIP

I heeby rccord my presence at the 19th Annual Gensrat ll€eting of the Company at Reqd. offi.e of the
Company on Saturday the ?9th Day of September, 2012 at 3.00 p.m.

Name of the Sharehotder Signature

Folio No.

(FULL Name of Proxy)

Note: sharehotders attending the meeting in perlon or by proxy arc requested to comptete the attendance
slip and hand it over at the entrance ofthe meetiis hall.

No 0uptjcate Attendance Siip witl be issred at the meetinq hatt. You arE requested to b ns your copy of
Annuat Repot to the l4eeting.

HAWA ENGINEERS LIMITED

Registeled ofrice : Behind Chandota Potice Chowky, chandota, Ahmedabad-380028

PROXYFORM

bejnq a lqember/Memben of the

above named ComDanv hereby appoint

in the distnct of

or faiting hjm

my/ our prcxyto vote for melus on

to be hetd at Regd, offi(e of the
my our behaLf atthe 19th ANNUAL GENERAT MEETING of the Company

Company, on saturday the 29th Day of September, 20U, and at any

Signed thjs ?at?.

Signature

Note: lhis form in oder to be effective shoutd be duLy

deposited at the Reqjstered office of the Company,

stamped, completed and siqned and must be
not tess thar 48 hours beforc the meeting.



Book - Post

Printed Matter

ll undelivered please return to :
HAWA ENGINEERS TIMITED
Registered office :

Behind chandota Potice Chowky, Chandota, Ahmedabad-380028

$

o


