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B i n n y  M i l l s  U m i t e d

N O T I C E

N O T IC E  is hereby given that the" Fifth Annual G eneral M eeting o f the C om pany will be held on Saturday, 

the 2 9 *  S ep tem b er 20 1 2  at 12 Noon at N o .l 06, A rm enian Street, C hennai 600001  to transact the  following  

business:

ORDINARY BUSINESS;

1. To receive, consider and adopt the Audited B alance S h e e t as  a t 3 1 “ M arch  2 0 1 2  and the Audited  

Profit and Loss Account for the year ended on that date  together with the D irectors’ R eport and the  

Auditors’ R eport thereon.

2 . To appoint a d irector in the p lace of Shri S. V aratharajan  w ho retires by rotation and being eiigibie  

offers h im self for reappointm ent.

3. To appoint Auditors and fix their rem uneration.

In this context to consider, and if thought fit, to pass, with or w ithout m odifications, the following  

resolution as an Ordinary Resolution:

“RESOLVED THAT M /sT . Selvaraj & Co., Chartered Accountants, Chennai, be and are  hereby appointed  

as the auditors o fth e  com pany, to hold office from the conclusion of this A nnual G eneral M eeting  until 
the conclusion of the next Annual G eneral M eeting , on such rem uneration as determ ined by the  

Board of D irectors.”

By O rder o f the Board o f Directors  

For Binny Mills Limited

V. Rajasekaran 
Managing Director

Registered Office;
T C P  Sapthagiri Bhavan,
N o .4, (O ld  N o .10 ) K arpagam bai Nagar, 
M ylapore, C hennai 6 0 0  004 .



NOTES:
1. A  M E M B E R  E N T IT L E D  T O  A T T E N D  A N D  V O T E  AT T H E  M E E T IN G  IS  E N T IT L E D  T O  A P P O IN T  A  

P R O X Y  T O  A T T E N D  A N D  V O T E  IN S T E A D  O F  H IM S E L F  A N D  T H A T  T H E  P R O X Y  N E E D  N O T  BE A  

M E M B E R  O F  T H E  C O M PA N Y .

2 . Proxy Form, in o rder to be effective, m ust be deposited a t the R egistered  O ffice of the  com pany not 

la ter than-4 8  hours before the com m encem ent o f the m eeting.

3. T h e  R eg is te r o f M em b e rs  and S h a re  T ra n s fe r Books o f the  C o m p an y  will rem ain  closed from  

22"° S ep tem ber 2 0 1 2  to 2 9 "  S ep tem ber 2 0 1 2  (both days inclusive).
•

4 . M em bers /P roxies  a re  requested to bring the attendance slip sent herew ith , duly filled in, for attending  

the m eeting and their copy o f the Annual R eport to the m eeting.

5. M em bers  w ho hold shares in dem aterialized  form a re  requested to w rite the ir C lient ID  and D P  ID

num bers and those w ho hold shares in physical form  are  requested to write their Folio N um ber in the  

attendance slip for attending the M eeting .

6. In case of jo in t holders attending the  m eeting, only such jo int holder w ho  is h igher in the order of 
nam es will be entitled to vote.

7. M em bers  desiring to seek  any inform ation on the annual accounts or operations of the com pany are  

requested to send their queries to the  Com pany, a t least seven  working days prior to the m eeting, so 

that the required inform ation can be m ade availab le  a t the m eeting.

8. M em bers  holding shares in physical form can now avail nom ination facility for the shares held by
them . M em bers  desirous of availing this facility m ay send in their nom inations in Form  2B  duly filled in
and  signed to the  R eg is tra r and  S h a re  T ra n s fe r A g en t o f the  C o m p an y  v iz . C a m e o  C orporate  

S e rv ic e s  L td ., ‘S u b ra m a n ian  B u ild ing ’, 5 "  F loor, N o .1 , C lu b  H o u s e  R o ad , C h e n n a i 6 0 0  0 0 2 .  
Phone: 0 4 4 -2 8 4 6  0 3 9 0  to 2 8 4 6  0 394 .

9. M /s  C am eo  Corporate Services Ltd., ‘Subram anian Building', 5"  Fioor, N o .1 , Club House Road, Chennai 
6 0 0  0 0 2 . Phone: 0 4 4 -2 8 4 6  0 3 9 0  to 2 8 4 6  0 3 9 4  is the C om pany’s R egistrar and S h are  T ransferA g ent  

for physical transfer o f shares  and all correspondence m ay be addressed  directly to them . In respect 
of shares held in D em at form , m em bers m ay send requests or correspond through their respective  

Depository Participants.

10. C orporate M em bers  intending to send their authorised representatives are  requested to send a duly 

certified copy of the  Board resolution authorising their representatives to attend and vote  a t the Annual 
G enera l M eeting .

11. M em bers  w ho have multiple folios in identical nam es in the sam e o rder a re  requested to  send all the  

S h are  C ertificates e ither to the  C om pany addressed  to the Registered O ffice or to the  C om pany’s 

R egistrar and S hare  T ransferA g ent for consolidation o f such folios into one to facilitate better services.



IMPORTANT COMMUNICATION TO MEMBERS- GREEN INITIATIVE IN 
corporate GOVERNANCE

T h e  M inistry o f C orporate  Affairs (M C A ) vide its C ircu lar N o .17 /2011  dated  2 1 “  April 2011 and  C ircular 

N o .18 /2011  dated  2 9 *  April 2011 has taken  a  “G reen  Initiative in the C orporate G overnan ce” by allow ing  

paperless com pliances by the com panies, thereby allowing com panies to serve  docum ents to its m em bers  

through electronic m ode.

Your C om pany  believes in Environm ent conservation for sustainable deve lo pm en t and therefore  your  

C om pany supports M C A  in this initiative.

M em bers  w ho hold shares in physical form  a re  requested to intim ate their e-m ail address to the C om pany / 
S h are  Transfer A gent and m em bers holding shares in dem at form can intim ate their e-m ail address to their 

Depository Participant, to enab le  the  com pany, in future, to send docum ents such as notices o f general 
m eetings, annual reports and o ther share holder’s com m unication to all the m em bers  through e-m ail.

M em bers  m ay also note that in case any m em ber m akes a  request to the  C om pany for the physical copy  

o f the docum ents sent by e -m ail, it shall be sent by post.



D I R E C T O R S ’  R E P O R T

To the Members
Your D irectors h ave  p leasure in prese.nting the Fifth Annual R eport and the  Audited Accounts of your 

com pany for the y e a r ended  3 1 “ M arch 2 0 1 2 .

FINANCIAL RESULTS
3 1 “  M arc h  

2012
Rs.

3 1 “  M a rc h  
2011

Rs.

S a les  and o ther Incom e  
Profit before Depreciation  
D epreciation  
Profit B efore Tax  
Provision for Tax •
Profit a fter Tax

6 ,0 8 ,7 1 ,5 7 4
1 ,4 0 ,7 7 ,8 4 2

2 ,6 8 ,1 5 6
1 ,3 8 ,0 9 ,6 8 6

4 4 ,8 0 ,5 5 3
9 3 ,2 9 ,1 3 3

6 ,0 0 ,2 0 ,7 2 4
9 1 ,9 3 ,6 1 7

2 ,42 ,561
8 9 ,5 1 ,0 5 6
1 4 ,67 ,5 9 0
7 4 ,8 3 ,4 6 6

OPERATIONS
As the  m em bers m ay be aw are , pursuant to the D em erger S ch em e o f Binny Ltd, the  A gencies and Services  
Undertaking o f Binny Ltd w as transferred to and vested  in the Com pany, with effect from 1“ Jan 2 010 , the 
Appointed D ate  as per the  D em erger S chem e.

T he  com pany operates  in 5  divisions viz., W arehousing, Cochin, Show room s, A gencies and Bintex. The  
W arehousing division has rented its w arehouses and is deriving rental incom e from  it. T he  Cold Storage  
room division at Cochin has been rented out for godown and office space rental incom e. C n  3 1 “  March  
2 0 1 2 , the Cochin division had to be closed down and the land surrendered to  the Cochin Port Trust, from  
w hom  the Cochin Division had taken it on lease, as the Cochin Port Trust authorities had issued Notice to 
vacate  and surrender the land. T h e  Show room s are  engaged  in retail selling o f textile m aterials. The  
A gencies division is engaged  in the business of selling Tarpaulin, rain coats and bags. T h e  Bintex division 
is engaged in selling textile m aterials, partiiJularly uniform m aterials, bed spreads, and other textile varieties.

For the yea r 2 0 11-12 , the  Rental incom e from W arehousing  division w as Rs. 1 2 8 .3 7  lakhs as against 
R s .9 0 .4 9  lakhs in the previous year, an increase by about 4 2 %  and from  Cochin Division R s .l 5 .10  lakhs as 
against R s . l2.91 lakhs in the previous year, an increase by about 17% . T he  sa le  m ade by the Showroom s  
division w as R s .2 2 .02  lakhs as against R s .11 .88  lakhs in the previous year, an  increase by about 85% , the 
A gencies division R s .2 .87  lakhs as against R s ,4 .32  lakhs in the previous yea r and the Bintex division 
R s .4 1 4 .0 6  lakhs as against R s .4 6 9 .7 7  lakhs in the previous year.

T he  aggregate  am ount o f R ent and S ales  w as R s .5 8 2 .4 4  lakhs as against R s .5 8 9 .3 7  lakhs in the previous 
year. T h e  N et Profit before tax  rose to R s .1 3 8 .0 9  lakhs from  R s .89 .51  lakhs in the previous year, an 
increase by about 54% .

PREFERENCE SHARES

T he  5 ,8 8 ,0 0 0  (9 .7 5 % ) C um ulative R edeem ab le  P reference S hares  (C R P S ) o f R s .5 /- each , aggregating to 
R s .2 9 ,4 0 ,0 0 0 /- are  red eem able  on or before 3 0 *  June 2 016 .

T he  2 8 ,1 4 ,1 8 ,1 4 2  (9 % ) C R P S  of R s .5 /- each  aggregating to  R s .1 4 0 ,7 0 ,9 0 ,7 1 0 /-  a re  red eem ab le  on or 
before 1 2 *  M ay  2 015 .



P reference dividend is payable on the C R P S  from  the date  o f original allotm ent of shares by Binny Ltd. T h e  
holders o f  the C R P S  have preferential right to dividend over the equity share holders, as  and w hen  dividend  
is declared  by the company. T h e  Preference dividend in arrears for 9 .7 5 %  C R P S , as a t 3 1 "  M arch  2 0 1 2 , is 
R s . l6 ,4 8 ,2 3 8 /-  and for 9%  C R P S  it is R s .6 4 ,4 5 ,4 5 ,2 1 8/-.

S ince the C om pany is in the  third year o f operation after the transfer and vesting o f the  A gencies  and  
Services Undertaking of Binny Ltd in the Com pany, pursuant to the D em erger S chem e, the com pany could 
not find enough resources to pay dividend this year. H ence, the com pany is not recom m ending preference  
dividend this year.

DIVIDEND ON EQUITY SHARES
A s stated for Preference Dividend, since the C om pany is in the third yea r of operation a fter the  transfer and  
vesting of the A gencies and Services Undertaking o f Binny Ltd in the Com pany, pursuant to the D em erger 
Schem e, the  com pany could not find enough resources Jo pay dividend this year. H ence , the com pany is 
not recom m ending dividend on the equity shares this year. ’

DIRECTORS ,
Shri S . Varathara jan , Director, retires by rotation a t this Annual G eneral M eeting  and being eligible offers 
him self for reappointm ent.

CORPORATE GOVERNANCE
T h e  C om pany believes in good C orporate G overnance essential to achieve long-term  corporate goals and  
to enhance stake holders’ value. T he  C om pany is com mitted to complying with the  principles o fth e  Corporate  
G overnance C ode.

BOARD OF DIRECTORS
T h e  com position o f the Board of D irectors is in conformity w ith the C orporate G overnance C ode.

T he  present strength of the  Board is five directors. T h e  Board com prises o f an optim um  com bination of 
Executive and N on-Executive directors, with four directors being N on-Executive directors, including the  
N o n -E x e c u t iv e  C h a ir m a n . T h e r e  a re  tw o  in d e p e n d e n t  d ire c to rs  v iz . ,  S h ri S . N a ta r a ja n  an d  
Shri S . Varathara jan , w ho exercise independent judgem ent in the Board's deliberations, discussions and  
decisions. Shri V. R . V enkataacha lam  is the N on-E xecutive  C hairm an and Shri V. R a jasekaran  is the  
M anaging  Director.

T he  Directors on the Board are  experienced, com petent and highly respected persons in their respective  
field. •
T h e  M a n a g in g  D ire c to r  is n o t d ra w in g  a n y  re m u n e ra t io n  fro m  th e  C o m p a n y . T h e  N o n -  
Executive d irectors a re  not claim ing sitting fees  or o ther rem uneration from the  C om pany for attending the  
Board m eetings or C om m ittee m eetings of the Com pany.

All the directors attended all the Board M eetings of the  C om pany held during the yea r 201 1-1 2  on the  
following dates, viz., 15" June 2011, 3*° August 2011, 2 9 "  August 2011, 3 1 "  C ctob er 2011 and 3 0 "  M arch  
2012.

N one o f the  diredtors of the Board are’ m em bers in m ore than ten com m ittees or act as chairm an of more  
than five com m ittees across all com panies in which they  are  directors.

Shri V .R . V en kataach a lam , N o n-E xecu tive  C hairm an , holds 1 ,0 9 ,3 1 7  equ ity  shares  in the  C om p an y  
constituting 3 .4 2 %  o f the paid-up equity shares o f the Com pany. N o  o ther directors hold equity shares in 
the Com pany.



Shri V. R . Venkataachalam , N on-Executive C hairm an, is the father o f Shri V. Sengutuvan, Director. No 
other directors a re  related to each  other.

AUDIT COMMITTEE
T h e  Board of Directors, at their m eeting held on 1 2 *  M ay  2 0 1 0 , constituted the Audit C o m m ittee  under 
section 2 9 2 A  o f the C om panies Act, 1956  and pursuant to Article 144 o f the Articles o f A ssociation of the 
com pany. T h e  Audit C om m ittee constituted is as  follows:

Shri S , N atarajan  C hairm an

Shri S . Varatharajan: and  

Shri V. Sengutuvan

T h e  Audit C om m ittee  shall have such powers, duties and responsibilities and shall function in such m anner 
as provided in section 2 9 2 A o f  the C o m p an iesA ct, 1 956  and in any  listing agreem ent entered  into by the  
com pany with the stock exchanges.

A  m eeting of the Audit C om m ittee w as held on 2 9 *  August 2011. All the  me^nbers o f the C om m ittee  attended  
the m eeting.

SHARE TRANSFER & INVESTORS’ GRIEVANCE COMMITTEE
T h e  Board o f Directors, a t their m eeting held on 1 2 *  M ay  2 0 1 0 , constituted the S h are  T ransfer &  Investors’ 
G rievance C om m ittee pursuant to Article 144  of the  Articles o f Association o f the com pany. T h e  S hare  
Transfer & Investors’ G rievance C om m ittee constituted is as  follows:

Shri V .R . V enkataacha lam  C hairm an  

Shri V. R ajasekaran: and  

Shri S . Varatharajan

T he  S hare  T ransfer & Investors’ G rievance C om m ittee will exped ite  the  process o f share  transfers and for 
this purpose the Board o f d irectors has delegated  the  pow ers o f registration o f sh are  transfers to  the  
C om m ittee with the  direction that any m ajor share transfers approved by the C om m ittee  shall be placed  
before the Board for its consideration.

T h e  S h are  Transfer & Investors’ G rievance C o m m ittee  also  will specifically  look into the  redressal o f 
S hareholders/Investors com plaints like delay in registering share transfers, non-receipt o f B alance Sheet, 
non-receipt o f declared  dividends, undue delays in allow ing dem at requests and such other com plaints.

Tw elve m eetings o f the C om m ittee w ere  held during the yea r 2 0 1 1 -1 2  on the following dates: 3 0 *  April 
2011, 3 1 “ M ay  2011, 2 9 *  June 2011, 3 0 *  July iO M .  3 0 *  August 2011, 7 *  O ctober 2011, 3 1 “ O ctober 2011, 
2 5 *  N o vem ber 2011, 3 0 *  D ecem b er 2011, 3 0 *  January  2 0 1 2 , 2 9 *  February 2 0 1 2  and 3 0 *  M arch 2 0 1 2 .

All the m em bers of the com m ittee attended all th e  m eetings.

LISTING OF THE EQUITY SHARES OF THECOMPANY ON STOCK EXCHANGES
Your C om pany has m ade application to the  B om bay Stock E xchange and the  M ad ras  Stock Exchange- 
seeking listing of the 3 1 ,8 8 ,4 7 4  Equity Shares of the com pany on the Stock Exchanges. T h e  Stock Exchanges  
have given their in-principle approval for the listing o f the shares on the  Stock Exchanges. How ever, the  
trading in the  shares would com m ence on receipt o fth e  S E B I approval under R u le  1 9 (2 )(b ) o fth e  Securities  
Contracts (R egu lation ) Rules, 1957. T h e  com pany’s application to the  S E B I, subm itted through the B om bay  
Stock Exchange, is being processed by the S E B I.



DEMATERIALISATION OF SHARES AND LIQUIDITY
For D em aterialisation of Equity Shares, your com pany has entered  into a  Tripartite A greem ent along with 
M /s C am eo  Corporate Services Limited (the Registrar and S hare  Transfer A gent) with the National Securities  
Depository Limited (N S D L ) and the Central Depository Services (Ind ia) Lim ited (C D S L ) for adm itting the  
equity shares o fth e  com pany in their depository system  -  from 2"° June 2 0 1 0  with the N S D L  and 13" July 
2 0 1 0  with the C D S L  - and the equity shares have been allotted the  International Securities Identification  
N u m b er (ISIN); INE160L01011.
How ever, the Depositories have suspended and m arked frozen the  IS IN , from the  date  of its credit in their 
system , for all debits in the Depositories, pursuant to the M adras  High Court C rd e r regarding issue of 
shares pursuant to the  S chem e. H ence, only credits pertaining to the IS IN  will be a llow ed. T h e  debits in the  
system  will be activated on the receipt of notice from  the Stock Exchanges, w here  the shares of the com pany  
are  listed, for com m encem ent of trading and for reactivation o fth e  IS IN . How ever, N S D L  has also m arked  
frozen the IS IN  for dem at of the physical shares.

Details of shares in Demat and Physical Form as on 31" March 2012:

Particulars No. of Shareholders No. of Shares % to Capital
N S D L 63 2 3 ,1 1 ,2 8 4 9 .7 6
C D S L 16 50 5 0.02
Physical Form 8 ,3 2 4 2 8 ,7 6 ,6 8 5 9 0 .2 2

Total 8 ,9 72 3 1 ,8 8 ,4 7 4 100.00

REGISTRAR AND SHARE TRANSFER AGENT:
Your com pany has entered into an RTA A greem ent with M /s C am eo  C orporate Services Ltd., C hennai. 
Shareholders/Investors are requested to forward their share transfer docum ents. D em at requests and  
other related correspondence directly to the RTA at the following address for speedy response:

M/s Cameo Corporate Services Ltd
‘Subram anian  Building'
N o .1, C lub H ouse R oad, C hennai 6 0 0  002 .
Phone: 0 4 4 -2 8 4 6  0 3 9 0  to 2 8 4 6  0394; Fax; 0 4 4 -2 8 4 6  0129;
E -m a il: investor@ cam eoind ia.com

APPOINTMENT OF WHOLE TIME COMPANY SECRETARY
A s per the  provisions of the C om panies Act, 1956  the C om pany should have a w hole tim e C om pany  
Secretary. D espite  the best efforts taken, the C om pany could not appoint a suitable person. T h e  C om p an y’s 
present financial situation does not support the rem uneration dem anded by prospective candidates. However, 
the C om pany will endeavour to appoint a w hole tim e C om pany secretary.

DIRECTORS’ RESPONSIBILITY STATEMENT
To the best of their knowledge and belief and according to the confirmation and explanations obtained by them, 
your Directors m ake the following statement in terms of Section 217(2A A ) of the Companies Act, 1956.

i) T hat in the preparation o fth e  Annual Accounts, fo rth e  y e a re n d e d  3 1 "  M arch 2 0 1 2 , the applicable  
Accounting Standards have been followed along with proper explanations for m aterial departures, 
if any;

mailto:investor@cameoindia.com


ii) T h a t the selected accounting policies w ere  applied consistently and judgem ents  and estim ates  
that a re  reasonable and prudent w ere  m ade so as to give a true and fa ir v iew  of the  state of affairs  
of the C om pany as at the end of the financial year ended 3 1 “  M arch 2 0 1 2  and o f the  profit of the 
C om pany for that period;

iii) T hat proper and sufficient care  has been taken  for the m ain tenance of ad eq u a te  accounting  
records in accordance with the provisions of the C om panies Act, 1956, for safe  guarding the 
assets o f the C om pany and for preventing and detecting frauds and o ther irregularities;

iv) T h a t the annual accounts for the year ended  31st M arch 2 0 1 2  has been  prepared on a  going  
concern basis.

AUDITORS
It is proposed to reappoint M /sT . S elvaraj & Co,, C hartered  Accountants, C hennai, as the Statutory Auditors 
o f the  com pany to hold office from  the conclusion of this A nnual G eneral M eeting  until the conclusion of the  
next Annual G eneral M eeting  o f the com pany. T he  D irectors recom m end their appointm ent.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND 
OUTGO
T h e re  are  no Particulars to be furnished for the yea r as required under sec. 2 1 7 (1 )(e )  o f the Com panies  
Act, 1956, read with the C om panies (Disclosure of Particulars in the R eport o f Board o f Directors) Rules, 
1988.

STATEMENT OF EMPLOYEES’ PARTICULARS
T h ere  are  no em ployees drawing rem uneration of R s .60  lakhs or m ore per annum  or R s .5  lakhs or more  
per month, during the year, as required to be furnished under sec  2 1 7 (2 A ) o f the C om panies Act, 1956, 
read with the C om panies (Particulars o f E m ployees) R ules, 1975.

ADMINISTRATIVE OFFICE
Your C om pany has decided to have an Adm inistrative C ffice at No. 106, A rm enian Street, C hennai 600001  
w here the Books of Accounts of the C om pany will be kept and m aintained.

ACKNOWLEDGEMENT
Your D irectors p lace on record their appreciation for the continued co-operation and support extended by 
all concerned persons and authorities for the sm ooth and efficient functioning o f the  Com pany.

For and on behalf of the Board

V.R. Venkataachalam 
Chairman

Registered Office;
T C P  Sapthagiri Bhavan,
N o .4, (C ld  N o .10 ) K arpagam bai Nagar,
M ylapore,
C hennai 60 0  004 .



A U D I T O R S ’  R E P O R T

To

The M em bers
Binny M ilis U m ited
C h en n ai

1. W e  have audited the attached Balance S heet of Binny Mills Limited as at 31 "  M arch 2 012 , the Statem ent 
of Profit and Loss and also the C ash  F low  Statem ent for the yea r ended on that date  annexed  there  

to. T hese  Financial statem ents are  the responsibility o fth e  Com pany's m anagem ent. C u r responsibility 

is to express an opinion on these financial statem ents based on our audit.

2. W e  conducted our audit in accordance with the auditing standards generally  accepted in India. Those  

standards require that w e  plan and perform  the audit to obtain reasonable assurance about w hether 

the financial statem ents are  free  o f m aterial m isstatem ent. An audit includes, exam ining on a test 
basis, evidence supporting the am ounts and disclosures in the financial statem ents. An audit also  

includes assessing the accounting principles used and significant estim ates m ade by the m anagem ent, 
as w ell as evaluating the overall financial statem ent presentation. W e  believe that our audit provides  

a reasonable basis for our opinion.

3. A s required by the C om panies (Auditors' R eport)(A m endm ent) Crder, 2 0 0 4  issued by the Central 
G overnm ent of India in term s of sub-section (4A ) of section 22 7  o fth e  C o m p an iesA ct, 1956, w e  give  

in the A nnexure, a statem ent on the m atters specified in paragraphs 4  and 5 o f the said order.

4 . Further to our com m ents in the A nnexure referred to above, w e report t h a t :

a ) W e  have obtained all inform ation and explanations which, to the best of our know ledge and  

belief, w ere  necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law  have been kept by the C om pany so far 

as appears  from  our exam ination of such books;

c) T h e  B alance Sheet, S tatem ent of Profit and Loss and C ash  Flow Statem ent dealt with by this 

R eport a re  in agreem ent with the Books of Account;

d) In our opinion the B alance Sheet, the S tatem ent of Profit and Loss and the Cash Flow Statem ent 

dealt by this report, com ply with the Accounting Standards referred to in Sub-section (3 C ) of 

Section 211 o fth e  C om p an iesA ct, 1956;

e ) C n  the basis of written representation received from the Directors, as on 3 1 /0 3 /2 0 1 2  and taken on 

records by the Board o f Directors, w e  report that, none o f the D irectors are disqualified as on 

3 1 /0 3 /2 0 1 2  from  being appointed as a D irector in term s of clause (g ) o f sub-section (1 ) df section  

2 7 4  of the C om panies Act, 1956.



f) W e d raw  the attention o f m em bers  to the following N ote:

i).Non-confirmation o f  balances as at 31.03.2012 from Debtors, other Current A ssets and 
Sundry Creditors as stated in Note 24 in Notes Forming part o f  Financiai Statements and 
we are unabie to express any opinion on the recoverabiiity or otherw ise and the effect, if 
any, on the reported resuits o f  the company for the period under audit.

g) Subject to f(i) above, the said accounts, in our opinion and to the best of our inform ation and  

according to the explanations given to us, g ive the  inform ation required by the C om panies Act, 
1956  in the m anner so required and give a  true and fa ir v iew  in conformity with the accounting  

principles generally  accepted in India :

i. In the case of B alance Sheet, of the State of Affairs o f the C om pany as at 3 1 “ M arch 2 012 ,

ii. In the  case o f Statem ent o f Profit and Loss, of the P R C F IT  of the C om pany for the year 

ended  on that date; and

iii. In the case of Cash Flow Statem ent, of the Cash Flows for the yea r ended on that date.

F o r T.SELVARAJ & CO
C H A R T E R E D  A C C O U N T A N T S  

Firm  R e g n .N o :0 0 3 7 03 S

T.SELVARAJ
P lace ; C hennai P A R TN E R
D ate  ; 0 1 .0 9 .2 0 1 2  M E M B E R S H IP  N o :113 7 0



A N N E X U R E

Re: BINNY MILLS LIMITED
R eferred  to in Paragraph  3  of our R eport o f even date

1. (a ) T h e  C om pany is maintaining proper records showing full particulars, including quantitative details
and situation of fixed assets, which needs to be updated.

(b ) The fixed assets have not been verified by the management during this year. The discrepancies (between 
physical verification and book records) and accounting for such discrepancies does not arise.

(c) T h e  C om pany has not disposed off any  fixed assets during the year.

2. (a ) TJie inventory has been  physically verified by the m an agem en t a t reasonable intervals.

(b ) T h e  procedure of physical verification o f inventory followed by the m an agem en t is reasonable  
and adequate  in relation to the  size o f the C om pany and the nature of its business.

(c) T h e  C om pany is m aintaining proper records of inventory. T he  d iscrepancies noticed on verification  
betw een  the physical stocks and the book records w ere  not m aterial.

3 . According to the information and explanations given to us, the  com pany has not granted any loans, 
secured or unsecured, to the com panies, firms or individual, parties covered in the register m aintained  
under section 301 o f the C om panies Act, 1956. T h e  C om pany has taken unsecured loan from  one  
party covered in the register m aintained under section 301 of the  C om panies Act, 1956, and the year  
end balance of such loan w as  Rs. 0 .6 2  lakhs (R s. 0 .6 2  lakhs as on 3 1 .3 .2 0 1 1 ). In our opinion, since  
the loan w as  received interest free  w ithout any term s and conditions stipulated for repaym ent, the  
s am e is not prim a-facie prejudicial to the interest o f the com pany.

In our opinion, since the loan w as received interest free  w ithout any term s and conditions stipulated  
for repaym ent, the principal portion has not fallen due for repaym ent.

4 . In our opinion and according to the inform ation and explanations given to us, there are  adeq uate  
internal control system s com m ensurate with the size o f the com pany and the nature o f its business, 
for purchases and for sale of goods and services. During the course of our audit, w e  have not observed  

,a n y  continuing failure to correct m ajor w eakn esses  in internal control system s.

5. (a ) According to the information and explanations given to us, w e  are  o f the opinion that the  particulars
of contracts or arrangem ents referred to in section 301 o f the C om panies Act, 1956  have been  
entered  in the  register m aintained under that section.

(b ) In our opinion and according to the inform ation and explanations given to us, the  transactions  
m ade in pursuance o f such contracts or arrangem ents  have been m ad e  a t prices which are  
reasonable having regard to prevailing m arket prices at the re levant tim e.

6. In our opinion and according to the inform ation and explanation given to us, the  C om pany has not 
accepted deposits from  public.

7. T h e  C om pany does not have any internal audit system  to com m ensurate  with the s ize o f the com pany  
and the nature of its business and services.

8. As explained to us and as per the information and explanation given to us the m ain tenance of Cost 
R ecords under section 2 0 9  (1 )(d) of the C om panies Act, 1956  are not applicable.

9. According to the information and explanations given to us and according to the  books and records as 
produced and exam ined by us, in our opinion, undisputed statutory dues including Provident Fund, 
Pension Fund, Em ployees State Insurance, incom e tax, service tax, cess and o ther m aterial statutory



dues app licab le  to the C om pany  have genera lly  been  regularly  deposited  with the appropria te  
authorities. According to the information and explanations given to us, no undisputed am ounts payable  
in respect of incom e tax and other statutory dues w ere  in arrears as at 31st M arch 2 0 1 2  for a period of 
m ore than six months from the date they becam e payable except in respect o f service tax to the tune  
of R s .2 3 6 5 2 9 /- W hich is yet to be rem itted.

T here  a re  no disputed statutory dues payables as a t the B alance sheet date.

10. The Com pany does not have any accum ulated losses as at 31 "  March 2 0 1 2  and has not incuned cash 
losses during the financial year ended on that date or in the im m ediately preceding financial year.

11. In our opinion and according to the information and explanations given to us, the com pany has not 
defaulted in repaym ent of dues to the financial institutions, bank and debenture holders.

12. In our opinion and according to the inform ation and explanations given to us, the C om pany has not 
granted loans and advances on the basis of securities by w ay  of p ledge of shares, debentures and  
other securities.

13. In our opinion, the C om pany is not a chit fund or a nidhi /  m utual benefit fund /  society. Therefore, the  
provision o f clause 4  (xiii) o f the C om panies (Auditor’s R eport) (A m endm ent) C rder, 2 0 0 4  are  not 
applicable to the Com pany.

14. In our opinion, the C om pany is not dealing in or trading in shares, securities, debentures and other 
investm ents. Accordingly, the provisions of c lause 4  (x iv ) of the C o m p an ies  (A ud ito r’s R eport) 
(A m endm ent) C rder, 2 0 0 4  are  not applicable to the Com pany.

15. In our opinion and according to the information and explanation given to us, the C om pany has not 
given any guaran tee  for loans taken by others from  banks /  financial institutions.

16. In our opinion and according to the information and explanation given to us, the C om pany has not 
obtained any term  loans during the year.

17. According to the information and explanations given to us and on an overall exam ination  o fth e  balance  
sheet o f the com pany, w e  report that no funds raised on short-term  basis have been  used for long
term  investm ent.

18. According to the information given to us, the C om pany has not m ade any preferential a llotm ent of 
preference shares during the year.

19. According to the  information and explanation given to us, the C om pany has not issued any debentures  
during the yea r and creation of security for issue of debenture does not arise.

20 . According to the information and explanation given to us, the C om pany has not raised m oney by
public issue during the yea r and disclosure of end use of public issue does not arise.

21. According to the inform ation and explanation given to us, no fraud on or by the  C om pany has been  
noticed or reported during the course of our audit.

F o r T.SELVARAJ & CO
C H A R T E R E D  A C C O U N T A N T S  

Firm  R e g n .N o :0 0 3 7 0 3 S

T.SELVARAJ
Place : C hennai P A R T N E R

D ate  ; 0 1 .0 9 .2 0 1 2  M E M B E R S H iP  N o :113 7 0
14



B A L A N C E  S H E E T  A S  A T  3 1  S T  M A R C H ,  2 0 1 2

Note
No.

As at 
31-03-2012

As at 
31-03-2011

Rs. Rs. Rs. Rs.
1. EQUITY AND LIABILITIES

(1) Shareholders’Funds;
(a) Share Capital
(b) Reserves and Surplus

3
4

1,441,915,450
253,153,800

1,695,069,250

1,441,915,450
243.824,667

1,685.740,117
(2) Non-current liabilities:

(a) Long-term borrowings
(b) Other Long-term liabilities
(c) Long-term provisions

5
6 
7

62,616
34,858,559
2,078,087 36,999,262

62,616
34,728,098
3.051.000 37,841,714

(3) Current liabilities:
(a) Trade payables
(b) Other current liabilities
(c) Short-term provisions

8
9
10

8,154,731
5,942,071
2,504,607 16,601,409

5,019,164
6,076,510
1,253.133 12,348,807

Total 1,748,669,921 1,735,930.638
II. ASSETS:
(1) Non-current assets

(a) Fixed Assets
({) Tangible assets

(b) Deferred tax assets (Net)
(c) Long-term loans and advances

11
12
13

1,555,812,715
408,826
802,693 1,557,024,234

1,555,871,459
519,015
403,662 1,556.794.136

(2) Current assets
(a) Inventories
(b) Trade receivables
(c) Cash and cash equivalents
(d) Short-term loans and advances

14
15
16 
17

9,885,058
4,741,282
2,274,336

174,745,011 191,645,687

5,889,918
5,252,117
2,698,830

165,295,637 179,136,502
Total 1,748,669,921 1,735,930,628

Significant Accounting Polices & Notes to Accounts 1 to 40
T he  N otes referred to above form  an integral part of the  financial statem ents

For and on B ehalf of the Board  
V.R. Venkataachalam
C hairm an

As per our report o f even date  
For M /S  T.SELVARAJ & CO

C H A R T E R E D  A C C O U N T A N T S  

Firm  R e g n .N o :0 0 3 7 03 S

V.Rajasekaran
M anaging Director



STATEMENT OF PROFIT AND LOSS FORTHE YEAR ENDED 31 ST MARCH, 2012
Note For the year ended 

31-03-2012 
Rs.

For the  y e a r ended  
3 1 -03 -2011  

Rs

I R evenue  from operations
II C th er incom e

18
19

5 8 ,595 ,211
2 ,2 7 6 ,3 6 3

5 9 ,3 0 9 ,7 1 8
711 ,0 0 6

III Total Revenue
IV  Expenses:

a Cost o f m aterials consum ed  
b Purchases of Stock-in-Trade  
c C hanges in inventores of finished  

goods, work-in-progress and Stock-in-Trade  
d Em ployee benefit expenses  
e F inance costs
f Depreciation and am ortization expenses  
g O ther expenses

6 0 ,8 7 1 ,5 7 4 6 0 ,0 2 0 ,7 2 4

20

21
22

11
23

876 ,991
37 ,87 4 ,9 5 1

(3 ,9 9 5 ,1 3 6 )
3 ,3 3 6 ,9 8 9

2 6 8 ,1 5 6
8 ,6 9 9 ,9 3 7

8 5 7 ,2 1 8
38 ,611 ,801

1,227 ,861
3 ,9 9 9 ,3 8 3

242 ,561
6 ,1 30 .8 4 4

Total expenses
\ # I F  1 1 4 7 ,0 6 1 ,8 8 8 5 1 ,0 6 9 ,6 6 8
V  Profit before exceptional and  

extraordinary item s and tax
V I Exceptional items

1 3 ,8 0 9 ,6 8 6 8 ,9 5 1 ,0 5 6

V II Profit before extraordinary item s and tax
V III Extraordinary item s

1 3 ,8 0 9 ,6 8 6 8 ,9 5 1 ,0 5 6

IX  Profit before tax
X  Tax expense

(1 ) Current tax
(2 ) M A T credit Entitlem ent
(3 ) D eferred  tax (N et)

1 3 ,8 0 9 ,6 8 6

4 ,3 7 0 ,3 6 4

110 ,189

8 ,9 5 1 ,0 5 6

2 ,1 5 1 ,1 9 5
(16 4 ,5 9 0 )
(51 9 ,0 1 5 )

X I Profit for the period from continuing operations
X II Profit from  discontinuing operations
X III Tax expense of discontining operations
X IV  Profit from  discontinuing operations after tax

9 ,3 2 9 ,1 3 3 7 ,4 8 3 ,4 6 6

X V  Profit for the period 9 ,3 2 9 ,1 3 3 7 ,4 8 3 ,4 6 6

X V I Basic & Diluted Earnings per share 2 .9 3 2 .8 2
Significant Accounting Polices & Notes to Accounts 1 to 40

T he  N otes referred to above form an integral part o f the financial statem ents

For and on B ehalf of the Board  
V.R.Venkataachalam
C hairm an

As per our report of even  date  
For M /S  T.SELVARAJ & CO

C H A R T E R E D  A C C O U N T A N T S  

Firm  R e g n .N o :0 0 3 7 03 S

V.Rajasekaran
M anaging D irector



N O T E S  F O R M I N G  P A R T  O F  F I N A N C I A L  S T A T E M E N T S

1. Corporate Information
Binny Mills Ltd w as incorporated as a  Public Limited C om pany on 20th  D ecem b er 2 0 0 7 . T h e  C om pany  
w as issued Certificate for C om m encem ent o f Business on 6th February 2 0 0 8 . T h e  C IN  o fth e  C om pany  
is U 1 7 1 2 0T N 2 0 0 7 P L C 0 6 5 8 0 7 .

T h e  C om pany is engaged  in the business activities o f providing services and trading o f goods. T he  
com pany derives rental incom e by letting out on rent, its w arehouses situated in Peram bur, C hennai, 
to various tenants. A part from  this, the C om pany buys and sells textile m ateria ls  (trading in textile) 
including retail sales to custom ers, from  its textile division at C hennai and from  the  show room s in 
B angalore and Kolkata.

2. Summary of Accounting Policies
The significant accounting policies followed by the company are as stated below:
I. SYSTEM OF ACCOUNTING

T h e  financial statem ents a re  prepared under the historical cost convention in accordance with 
Indian G enerally  A ccepted Accounting Principles (G A A P ), and all incom e and expenditure having  
a m aterial bearing on the financial statem ents are  recognized on accrual basis. T he  financial 
statem ents com ply with the applicable m andatory Accounting Standards.

II. REVENUE RECOGNITION
R evenues in respect of revenue from trading o f goods are  recognized w hen  the significant risks 
and rew ards o f ownership of the  goods have passed to the Buyer.

R evenues  in respect o f rental incom e and hire charges received are  recognized in accordance  
with the term s of the agreem ent.

III. USE OF ESTIMATES
In preparation o f financial statem ents conform ing to G A A P  requirem ents certain estim ates and  
assum ptions a re  essentially  required to b e  m ade with respect to item s such as  future obligations  
under em ployee retirem ent benefit plans, incom e taxes and the useful life period o f Fixed Assets. 
D ue care and diligence have been exercised by the M an agem ent in arriving a t such estim ates  
and assum ptions since they m ay directly affect the reported am ounts of incom e and expenses  
during the period as well as the balances of Assets and Liabilities including those w hich are  
contingent in nature as a t the date  of reporting of the financial statem ents.

To com ply with G A A P  requirem ents relating to im pairm ent of assets, if any, the  M an agem ent 
periodically determ ines such im pairm ent using external and internal resources for such assessm ent. 
Loss, if any, arising out of such im pairm ent is expensed as stipulated under the G A A P  requirements. 
Contingencies are  recorded w hen a  liability is likely to be incurred and the am ount can be reasonably  
estim ated. To this extent the  results m ay differ from  such estim ates.

IV. FIXEDASSETS
Fixed Assets are  stated a t cost less accum ulated  depreciation.

V. DEPRECIATION
D epreciation  is provided on straight-line m ethod a t the rates specified in S C H E D U L E  X IV  to the  
C o m p an iesA ct, 1956.

VI. INVESTMENTS
T h ere  are  no Investm ents.

VII. INVENTORIES
Stock-in-trade com prises of traded goods are valued at low er of cost and* net realizable  value. 
C ost is determ ined on w eighted average  cost.

VIII. FOREIGN CURRENCY TRANSACTIONS
T here  are  no Foreign currency transactions during the year.



IX. PROVISION FOR TAXATION
Provision for Current Income Tax is m ade in accordance with the provisions of Income Tax Act, 1961. 

D eferred  tax assets and liabilities are  m easured  using substantially enacted  tax rates as on the  
B alance S h ee t date. Provision for D eferred  Tax is provided on timing d ifferences. T h e  effect of 
deferred  tax assets and liabilities of a change in tax  rates is recognized in the incom e statem ent.

X. LEASES
Lease rental in respect o f operating lease arrangem ents are  charged to revenue on a  straight line 
basis over the term  o f the related lease agreem ent.

XI. RETIREMENT BENEFITS
Provident Fund & Em ployee State Insurance :

Contribution to Provident Fund and Employee State Insurance is as per the Rules of the respective acts. 

Gratuity:

Provision for gratuity is m ade in accordance with A S -1 5  (revised) as per Actuarial Valuation using 
Projected Unit C redit M ethod and not funded.

Leave encashm ent:

T he  leave encashm ent benefit to the em ployees are  provided in accordance with A S  -1 5  (revised) 
as per A ctuarial Valuation using Projected Unit C redit M ethod.

XII. BORROWING COSTS
Borrowing costs attributable to the acquisition, construction or production of qualifying assets are  
capitalized as a  part of the cost o f such assets up-to the date  w hen such assets a re  ready for 
intended use. O ther borrowing costs a re  charged as an expense in the  yea r in which they are  
incurred.

XIII. CASH FLOW STATEMENT
Cash flow statem ent is prepared under the indirect m ethod as per Accounting Standard 3 “Cash  
Flow  Statem ents”.

XIV. EARNINGS PER SHARE
T he  com pany reports basic and diluted earnings per share in accordance with the Accounting  
Standards -  2 0 - ‘Earnings per S h a re ’.

XV. SEGMENT REPORTING
T h e  C om pany operates in only one segm ent.

XVI. IMPAIRMENT OF ASSETS
All assets other than inventories and deferred  tax  asset, a re  review ed for im pairm ent, w herever 
events  or changes in circum stances indicate that the  carrying am ount m ay not be recoverable. 
Assets w hose carrying value exceeds their recoverable am ount are  written down to the recoverable  
am ount.

XVII. PROVISION AND CONTINGENCIES
T h e  com pany creates  a  provision w hen there is present obligation as a  result o f a  past even t that 
probably requires an outflow o f resources and a reliable estim ate can be m ade o f the am ount of 
obligation. A  disclosure for a contingent liability is m ade w hen there is a possible obligation or a  
present obligation that probably will not require an outflow of resources or w here  a reliable estim ate  
of the obligation cannot be m ade.

XVIII. RELATED PARTY DISCLOSURE
Inform ation on transactions with related parties has been provided in the form at specified by 
A S I -13 . D isclosure is m ade, party w ise in respect of m aterial related party transactions as specified  
b y A S I-1 3 .



N O T E S  T O  T H E  B A L A N C E  S H E E T  A S  A T  3 1  S T  M A R C H  2 0 1 2

For the year ended F o r the y e a r  ended 
31/03/2012 31 /03 /2 0 1 1

Rs. Rs.

NOTE-3
(A) Authorised. Issued. Subscribed
and Paid-up share capital and par value per share
Authorised Share Capitai '
Equity Shares
3 2 .0 0 .0 0 0  Equity Shares  of R s .1 0 /-e a c h  32,000,000 3 2 ,0 0 0 ,0 0 0

Preference Shares
6 .0 0 .0 0 0  9 .7 5 %  C um ulative R edeem able
P reference S hares  of R s .5 /- each 3,000,000 3 ,0 0 0 ,0 0 0
2 8 .1 5 .0 0 .0 0 0  9 %  C um ulative R edeem able  
P reference Shares  of R s .5 /- each

issued. Subscribed and Paid Up 
Equity Shares
3 1 ,8 8 ,4 7 4  Equity Shares  o f R s .1 0 /- each  

Preference Shares
5 ,8 8 ,0 0 0  9 .7 5 %  C um ulative R edeem able  
P reference  S hares of R s .5 /- each
2 8 ,1 4 ,1 8 ,1 4 2  9%  Cum ulative R edeem able  
P reference S hares  o f R s .5 /- each

Term s o f Issue and Redem ption  
9 .7 5 %  C um ulative R edeem able  
P reference S hares  issued on 2 .6 .2 0 1 0  
red eem ab le  on or before 3 0 .0 6 .2 0 1 6  
9%  C um ulative R edeem able  
P reference S hares  issued on 2 .6 .2 0 1 0  
red eem able  on or before 1 2 .05 .2 0 1 5

(B) Reconciliation of number of 
equity shares outstanding at the 
beginning and at the end of the year:
N um ber o f equity shares outstanding as at 
the beginning of the year 
Add: N um ber o f S hares  allotted during the  year  
Lqss: N um ber o f Shares  bought back  
N u m b er o f equity shares outstanding as at 
the end of the year

1,407,500,000 1 ,4 07 ,5 0 0 ,0 0 0

1,442,500,000 1 ,4 4 2 ,5 0 0 ,0 0 0

3 1 ,8 8 4 ,7 4 0 3 1 ,8 8 4 ,7 4 0

2 ,9 4 0 ,0 0 0 2 ,9 4 0 ,0 0 0

1 ,4 0 7 ,0 9 0 ,7 1 0 1 ,4 0 7 ,0 9 0 ,7 1 0

1 ,4 4 1 ,9 1 5 ,4 5 0  . 1 ,4 4 1 ,9 1 5 ,4 5 0

2 ,9 4 0 ,0 0 0

1 ,4 0 7 ,0 9 0 ,7 1 0

3 ,1 8 8 ,4 7 4 3 ,1 8 8 ,4 7 4

3 ,1 8 8 ,4 7 4 3 ,1 8 8 ,4 7 4



N O T E S  T O  T H E  B A L A N C E  S H E E T  A S  A T  3 1  S T  M A R C H  2 0 1 2

For the year ended 
31/03/2012 

Rs.

F o r th e  y e a r e n d e d  
31 /03 /2011  

Rs.

(C) Shares in the company held
by each shareholder holding more than 5%:
N am e q f shareho lder 
S h ri.N .P .V .R am asam y U d ayar  
Shri.M .E thura jan

N am e of shareho lder 
S h ri.N .P .V .R am asam y U dayar 

S hri.M .E thura jan

NOTE-4
RESERVES AND SURPLUS 
a Revaluation Reserve
b Surplus in Statement 

of Profit and Loss
O pening B alance 8 ,8 0 3 ,5 8 2
Add: Profit for the yea r 9 ,3 2 9 ,1 3 3

Closing B alance 1 8 ,1 3 2 ,7 1 5
Less: T ransfer to G eneral R eserve  -

No of shares a t yea r end  
3 ,3 2 ,8 3 1  
2 ,8 7 ,8 4 5

No of shares at year end 
3 ,32 ,831  

' 2 ,8 7 ,8 4 5

6 ,2 0 ,6 7 6 6 ,2 0 ,6 7 6

%  as at yea r end %  as at year end
10 10

9 9

19 19

2 3 5 ,0 2 1 ,0 8 5

1 8 ,1 3 2 ,7 1 5

1 ,3 20 ,1 1 6
7 ,4 8 3 ,4 6 6

8 ,8 0 3 ,5 8 2

2 3 5 ,0 2 1 ,0 8 5

8 ,8 0 3 ,5 8 2

2 5 3 ,1 5 3 ,8 0 0

NOTE-5
LONG-TERM BORROWINGS:
Loans and advances from related parties

NOTE-6
OTHER LONG TERM LIABILITIES
a Security deposits received  
b A dvance for sale o f property

• NOTE-7

6 2 ,6 1 6

6 2 ,6 1 6

211 ,6 2 6
3 4 ,6 4 6 ,9 3 3

3 4 ,8 5 8 ,5 5 9

2 4 3 ,8 2 4 ,6 6 7

• 6 2 ,61 6  

6 2 ,6 1 6

3 6 8 ,5 6 5
3 4 ,3 5 9 ,5 3 3

3 4 ,7 2 8 ,0 9 8

Provision for G ratuity
Provision for C om pensated  A bsences

1 ,8 2 6 ,4 8 9
2 5 1 ,5 9 8

2 ,0 7 8 ,0 8 7

2 .8 6 4 .0 0 0  
187 ,000

3 .0 5 1 .0 0 0



N O T E S  T O  T H E  B A L A N C E  S H E E T  A S  A T  3 1  S T  M A R C H  2 0 1 2

For the year ended 
31/03/2012 

Rs.

For the year ended 
31/03/2011 

Rs.

NOTE-8
TRADE PAYABLES
O ther than Acceptances ( R e fer N ote 2 7 )  

NOTE-9
QIHER CURRENT LlABILilLES
a E xpenses payable  
b R ent advance received

NOTE-10
SHORT TERM PROVISIONS
a Provision for gratuity

b Provision for com pensated absences  
c Provision for incom e tax  (net)

NOTE-12
DEFERRED TAX ASSETS (NET)
D eferred  tax  (liability) /  asset 
Tax effect o f items constituting deferred tax liability 
a O n difference betw een book balance and  

tax  b a lance of fixed assets  
b E m ployee Benefits  
c A llow ances U /s .40  a (ia)

Tax effect o f item s constituting deferred tax liability

Tax effect o f item s constituting deferred tax assets  
a E m ployee benefits  
b D isallow ances U /s .40  a  (ia) 
c Service tax  offered to tax as trading R eceipt 
d D isa llow ance for paym ents covered U /s .43B  

Tax effect of item s constituting deferred tax assets

N e t deferred  tax  (liability) /  asset

8 .1 54 .7 3 1

8 .154 .731

2 ,6 6 9 ,0 3 9
3 ,2 7 3 ,0 3 2

5 ,9 42 ,0 7 1

138,511

6 ,4 02
2 ,3 5 9 ,6 9 4

2 ,5 0 4 ,6 0 7

296,111
4 6 3 ,0 7 0

7 3 ,2 7 8

832,459

3 2 2 ,5 6 6
8 2 0 ,9 9 6

5 6 ,2 1 7
4 1 ,5 0 6

1,241,285
4 0 8 ,8 2 6

5 .0 1 9 .1 6 4

5 .0 1 9 .1 6 4

2 ,544 ,351
3 ,5 3 2 ,1 5 9

6 ,0 7 6 ,5 1 0

1 .2 53 .1 3 3

1 .2 53 .1 3 3

150 ,956
97 ,32 0
73 ,278

321,554

2 5 8 ,8 1 2
5 8 1 ,7 5 7

840,569
5 1 9 ,0 1 5
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N O T E S  T O  T H E  B A L A N C E  S H E E T  A S  A T  3 1  S T  M A R C H  2 0 1 2

For the year ended 
31/03/2012 

Rs.

For the year ended 
31/03/2011 

Rs.

NOTE-13
LONG TERM LOANS AND ADVANCES
Secured Considered Good
a  B alance with Custom s & Excise authorities  
b Deposits  
c O thers

NOTE-16
CASH AND CASH EQUIVALENTS
a B alance with banks  
c C ash  on hand

NOTE-17
SHORT TERM LOANS AND ADVANCES 
Secured, Considered Good
a  B alance with Custom s & Excise authorities 
b Deposits
c A dvance to related parties  
d Serv ice  tax  receivable  
e  O thers
Unsecured, Considered Good
Prepaid Expenses  
A dvances to Staff 
A dvances to Suppliers

2 3 2 ,6 9 3
5 7 0 ,0 0 0

8 0 2 ,6 9 3

NOTE-14
INVENTORIES
Stock in T rade  9 ,8 8 5 ,0 5 8

9 , 8 8 5 ^

NOTE-15
TRADE RECEIVABLES 
Unsecured Considered Good
a T rade receivables outstanding for m ore than six months

from  the date they b ecam e due for paym ent -
b T rade receivables (others) 4 ,7 4 1 ,2 8 2

4 ,7 4 1 ,2 8 2

2 ,1 2 0 ,8 3 2
1 5 3 ,5 0 4

2 ,2 7 4 ,3 3 6

1 5 ,00 0
115 ,973

1 4 1 ,1 4 9 ,8 1 8
18 ,540

3 3 ,3 0 8 ,3 8 4

13,731
1 8 ,000

1 0 5 ,5 6 5

174 ,745 ,011

1 5 ,000
3 8 8 ,6 6 2

4 0 3 ,6 6 2

5 ,8 8 9 ,9 1 8

5 ,8 8 9 ,9 1 8

5 ,2 5 2 ,1 1 7

5 ,2 5 2 ,1 1 7

2 ,5 8 9 ,0 0 4
109 ,826

2 ,6 9 8 ,8 3 0

1 3 2 ,1 4 9 ,3 1 7
3 8 ,0 2 5

3 2 ,9 0 0 ,0 0 0

1 ,193
4 1 ,5 0 0

1 6 5 ,6 0 2

1 6 5 ,2 9 5 ,6 3 7



NOTES TO THE PROFIT & LOSS STATEMENT FOR THE YEAR ENDED
31 ST MARCH 2012

NOTE-18
income
a  S a le  o f Products  
b S a le  o f Services  
c O ther O perating  R evenues

Less: Excise Duty

NOTE-19
OTHER INCOME

d O ther non-operating incom e  

NOTE-20
COST OF materials consumed

a Packing M ateria ls  consum ed  

NOTE-21
CHANGES IN STOCK-IN-TRADE
O pening
Stock in trade (traded item s)

Closing
Stock in trade (traded item s)

NOTE-22
EMPLOYEE BENEFIT EXPENSES

a S alaries  and w ages  
b Contribution to P F  and other funds 
c Staff w elfare  expenes  
d G ratuity
e C om pensated  absences

For the year ended 
31/03/2012 

Rs.

4 3 ,8 9 5 ,9 5 4
1 4 ,3 4 8 ,2 1 8

3 5 1 ,0 3 9

58 ,595 ,211

58 ,595 ,211

2 .2 7 6 .3 6 3

2 .2 7 6 .3 6 3

876 .9 9 1

876 .991

5 ,8 89 ,9 2 1

5 ,889 ,921

9 ,8 8 5 ,0 5 7

9 ,8 8 5 ,0 5 7

(3 ,9 9 5 ,1 3 6 )

2 ,7 8 8 ,3 0 8
3 0 1 ,7 7 9
159 ,9 0 2

8 7 ,0 0 0

3 ,3 3 6 ,9 8 9

For the year ended 
31 /03 /2 0 1 1  

Rs.

48,597,201
10,340,213

372,304

59,309,718

59.309,718

711,006
711,006

857,218
857,218

7,117,782
7,117,782

5,889,921
5,889,921
1,227,861

2,863,405
337,018
144,917
656,816
(2,773)



F o r th e  y e a r  e n d e d F o r th e  y e a r  en d ed
3 1 /0 3 /2 0 1 2 31 /03 /2011

NOTE-23 
O T H E R  E X P E N S E S

R s. Rs.

a R ent 2 ,0 9 3 ,8 6 3 1 ,3 0 1 ,4 4 4
b Insurance 9 8 ,1 5 7 4 0 ,0 9 8
c P ow er and Fuel 5 3 5 ,4 2 6 4 9 4 ,2 6 6
d R epairs  to building 287 ,9 9 1 1 5 1 ,8 7 9
e  R epairs  to m achinery 6 1 ,2 3 7 7 ,2 8 4
f R ates  and taxes 3 9 1 ,4 4 5 4 6 8 ,5 5 9
g Paym ent to statutory auditors

for audit 1 2 5 ,0 0 0 1 2 5 ,0 0 0
for tax audit 2 5 ,0 0 0 2 5 ,0 0 0
for certification 2 7 ,5 7 5 5 ,0 0 0

h Legal expenses 412 ,3 7 1 4 2 ,5 0 0
i A dvertisem ent 1 5 ,6 8 0 84 0
j Selling expenses 1 ,3 8 7 ,2 2 2 9 8 4 ,7 7 0
k Bad debts written off 5 8 ,6 4 5 _
1 B ank  C harges 7 9 ,7 1 7 41 ,171
m  M iscellaneous expenses 3 ,1 0 0 ,6 0 6 2 ,4 4 3 ,0 3 3

8 ,6 9 9 ,9 3 7 6 ,1 3 0 ,8 4 4

2 4 . B alances in sundry debtcrs, sundry creditors and e th er current assets a re  subject tc  cenfirm aticn. 
H cw ever, in the cpinicn c f  the M an agem ent, all current assets, debtcrs and leans and advances  
w cuid  in the  crd inary ccurse c f  business rea lize  a t the  value stated.

25 . Tctal outstanding dues o f C reditors to Sm all S cale  Industrial U ndertakings -  Rs. Nil (R s . Nil as  on
3 1 .3 .2 0 1 1 ).

Total Outstanding dues o f Creditors o ther than Sm all S ca le  Industrial U ndertakings -  Rs. 8 1 .5 5  lakhs  
(R s .5 0 .1 9  lakhs as  on 3 1 /03 /2 0 1 1 ).

2 6 . All operating leases entered  into by the com pany a re  cancellab le  on giving a notice o f one to three  
m onths. T h e  operating lease  am ount for the y e a r is charged to revenue.

27 . T h ere  a re  no M icro, Sm all and M edium  Enterprises to w hom  the C om pany ow es dues which are  
outstanding for m ore than 4 5  days a t the  B alance S h ee t D ate, com puted on unit w ise basis. T h e  
above inform ation has been determ ined to the extent such parties have been  identified on the basis of 
inform ation availab le  with the Com pany.

2 8 . E m ployee Benefits:

A. T h e  C om pany has determ ined the liability for em p loyee benefits as a t 3 1 "  M arch 2 0 1 2  in accordance  
with Accounting Standard -  15 (revised) “E m ployee Benefits” issued by the  IC A I and as provided in 
the C om panies (Accounting Standard) R ules, 2 0 0 6 .

B. D efined Benefit P lan -  as per Actuarial Valuation as on 3 1 "  M arch 2 0 1 2  -  G ratuity &  Long Term  

C om pensated  A bsence



Particulars
Gratuity

Unfunded
Long term 

Compensated 
Absence

*
A m ount in 

Rs.OOOs
Am ount in 

Rs.OOOs

Changes in the present value of obligations:
P resent value of obligation as a t the beginning of the  year 2 8 6 4 187

Interest cost 2 2 5 15

C urrent service cost 8 3 78

B enefits paid (1 0 4 ) (16 )

A ctuarial loss on obligation (1103) (6)
P resent value of obligation as at the end o f the year 1 965 2 5 8

Changes in the fair value of plan assets:
Fair va lue  of plan assets as a t the beginning of the year

1
0 0

Expected return on plan assets 0 0
Contributions 0 0
Benefits paid 0 0
Actuarial gain on plan assets 0 0
Fair va lue  of plan assets as a t the end of the year 0 0
Actual Return on Plan Assets:
Expected return on plan assets Not Applicable N ot Applicable

Actuarial gain on plan assets Not Applicable N ot Applicable

Actual return on plan assets Not Applicable N ot Applicable

Fair value of plan assets:
Fair va lue  of plan assets as a t the beginning o f the year 0 0
Actual return on plan assets 0 0
Contributions 0 0
Benefits paid 0 0
Fair value of pian assets as a t the  end o f the year 0 0
Funded status (Liability) 0 0
Excess o f Actual over Expected return on plan assets 0 0
Net Actuarial Loss:
Actuarial loss on obligation 0 0
Actuarial gain on plan assets 0
N et A ctuarial loss a t the  end of the year 0
Net Liability recognised in the Balance Sheet
P resent va lue  of obligation as at the end o f the  year 1965 258

Fair value o f plan assets as a t the end of the year 0 0
Funded status (Liability) 0 0
Net Liability recognised in the Balance Sheet as at the end of the year 1965 258



Particulars
Gratuity

Unfunded
Long term 

Compensated 
‘Absence

A m ount in 
Rs.OOOs

A m ount in 
Rs.OOOs

Expense recognised in the statement of 
Profit & Loss for the year ended 31" March 2012
C urrent service cost 83 78

Interest cost 2 2 5 15

Expected return on plan assets 0 0
N etA c tu aria l (G ain ) /  Loss to be R ecognized (1103 ) (6)

Expense recognised in the S tatem ent o f Profit & Loss (795) 87
Movement of Net Liability ••

N et Liability as a t the beginning o f the year 2864 187
Contributions (1 0 4 ) (16 )

E xpense recognised in the S tatem ent o f Profit & Loss (7 9 5 ) 87

N et Liability as a t the end o f the year 1965 258

A ctuaria l Assum ptions: 3 f "  M arch  2 0 1 2 3 1 "  M arch  2011

Discount rate 8% 8%
Expected rate o f  return on plan a sse ts Not Applicable Not Applicable
Salary Escalation 4% 4%
Attrition rate 5% 5%
Mortality rate Lie (1994-1996) TaUe

T h e  present value of obligations has been calculated using Projected U n it C redit M ethod, as specified  
in Accounting Standard 15-E m ployee Benefits, which assum es that each  period of service g ives rise 
to an  additional unit o f obligation.

T h e  com pany is a  going concern with normal changes in the  em p loyees ’ profile.

29 . T h ere  are  no borrowing costs during the year.

30. A dvances include a  sum  o f Rs. 1411.50  lakhs (R s .1 3 2 0 .5 0  lakhs as on 3 1 .3 .2 0 1 1 ) towards purchase  
o f property due from a C om pany in which directors are  interested.



,31. R e la ted  P arty  Disclosures

T h e  following are  the related party transactions during the year

•
A ssociates  

A m ount in Rs.

P re ference  S hares Allotted:

Transactions during the year (-)
(1 4 0 9 5 3 0 7 1 0 )

O utstanding am ount a t the B alance S h ee t date 1 4 0 9 5 3 0 7 1 0
(1 4 0 9 5 3 0 7 1 0 )

Loans and A dvances -
•

A dvance for ourchase of oropertv:

Transactions during the year 9 0 9 9501
(9 1 2 9 7 8 3 6 )

O utstanding am ount a t the  B alance S h ee t date 1 4 1 14 9 8 1 8
(1 3 2 0 5 0 3 1 7 )

A d vance received for sa le  of Land:

Transactions during the year 2 8 6 7 8 0
■ (3 4 3 6 0 1 5 2 )

O utstanding am ount a t the  B alance S h ee t date 3 4 6 4 6 9 3 3
(3 4 3 6 0 1 5 2 )

S a le  .of Goods;

Transactions during the year 5 3 1 3 5 0
(3 9 0 8 5 9 )

O utstanding am ount a t the  B alance S h eet date 3 3 8 0 9 5
(-5 1 6 7 1 )

F igures in bracket re late  to previous years

No am ounts have been  written off or provided for or written back during the yea r in respect o f debts  
due from  or to the re lated  parties.

R elated  P arty  Relationships:

A ssociates T C P  Lim ited  
Binny Limited  
S .V .S ug ar M ills Lim ited  
Thirum agal Mills Limited  
Thiruvalluvaar textiles Private Lim ited  
M ohan B rew eries &  D istilleries Lim ited

K ey M an agem ent Personnel Shri V .R . V enkataacha lam , C hairm an  
Shri V. R ajasekaran , M anaging  D irector



32 . T h e  estim ated am ount of contracts rem aining to be executed  on account o f Capital account as  a t 31st 
M arch 2012: Rs. Nil (Rs. Nil as a t 31st M arch 2011).

33 . Provision for W ealth  Tax is not m ade in the books as in the opinion of the m an agem en t, no w ealth  tax 
is payable;

34 . T he  Preference Dividend payable on the C um ulative R edeem ab le  P re ference  S h ares  (C R P S ) issued  
by the C om pany is as  follows:

O n the  5 ,8 8 ,0 0 0  (9 .7 5 % )  C R P S  o f R s .5 /- each aggregating  to R s .2 9 ,4 0 ,0 0 0 /-, the preference dividend  
payab le  is R s . l6 ,4 8 ,2 3 8 /-  ( R s . l3 ,6 1 ,5 8 8 /-  for 3 1 -3 -2 0 11 ). T h e  R edem ption  d ate  for 9 .7 5 %  C R P S , 
which w as  due for redem ptio /i on or before 3 0 "  June 2011, has been  extended  by 5  five years, with the  
consent o f the holders o f the 9 .7 5 %  C R P S .

O n the 2 8 ,1 4 ,1 8 ,1 4 2  (9 % ) C R P S  o f R s .5 /- each  aggregating to Rs. 1 4 0 ,7 0 ,9 0 ,7 1 0 /- , the  preference  
dividend payab le is R s .6 4 ,4 5 ,4 5 ,2 1 8 /- (R s. 5 1 ,7 9 ,0 7 ,0 5 4 /- for 3 1 -3 -2 0 1 1 ).

T he  arrears  o f Preference Dividend are  calculated from the d ate  o f original a llotm ent o f shares by 
Binny Ltd. Binny Ltd w as dem erged  on 1" January  2 0 1 0  (i.e ., the Appointed date ) vide the O rd er of 
T h e  M adras  High Court dated  22"° April 2 0 1 0 . T h e  arrears  o f preference dividend are  to be borne by 
the  resulting com panies, viz., Binny M ills Ltd and S  V  G lobal Mill Ltd, from  the  d ate  o f original allotm ent 
of shares by Binny Ltd.

35. Earnings P e r S hare

Particulars As at 31" 
March 2012

As at 31" 
March 2011

Profit ava ilab le  to Equity S hare  holders used as N um erator - (A ) 9 3 2 9 1 3 4 7 4 8 3 4 6 6

N um ber o f S hares  outstanding 3 1 8 8 4 7 4 3 1 8 8 4 7 4

W eighted  A verage N um ber of shares outstanding - (B ) 3 1 8 8 4 7 4 2 6 5 5 3 6 3

Effect o f dilution if any  - (C ) N IL NIL

W eighted  A verage N o .o f Equity Shares including potential shares-(D ) 3 1 8 8 4 7 4 2 6 5 5 3 6 3

Adjusted PAT for Dilution if any  (E ) 9 3 2 9 1 3 4 7 4 8 3 4 6 6

Earnings p er share  (B asic) - (A / B) In Rs. 2 .9 3 2 .82

Earnings per share (D ilu ted) - (E  /  D ) In Rs. 2 .9 3 2 .8 2

36 . T h e  C om pany had obtained in-principle approval from  the  B om bay Stock E xchange for listing o f its 
equity shares. L ater the C om pany had approached the Securities Exchange Board o f India (S E B I) for 
obtaining relaxation under R u le  19 (2 )(b ) o f Securities C ontract Regulation  R ules, 1957  and the sam e  
is pending.

37 . C ash  Flow  Statem ent and balance S h ee t Abstract a re  enclosed.



38 . T h e  Confirm ation o f balance in respect o f one bank account held with Indian B ank w as  not produced  
for our verification. T h e  closing book balance in such bank account w as  R s .9 9 2 5  as on 31st M arch  
2012

39 . Short term  provision for G ratuity and Leave encashm ent a re  not reported in respect o f the previous  
y e a r figures for w an t o f details.

4 0 . T h e  Revised Schedule has becom e effective from 1 st April 2011 for preparation o f Financial Statem ents. 
This has significantly im pacted the d isclosure and presentation m ad e  in the financial statem ents. 
Previous y e a r’s figures have been regrouped /  reclassified w h erever necessary  to correspond with 
current y e a r’s classification /  disclosure.

For and on B ehalf of the  Board  
V .R . V e n k a ta a c h a la m
C hairm an

As per our report o f even date  
For M /S  T .S E L V A R A J  &  C O

C H A R T E R E D  A C C O U N T A N T S  

Firm  R eg n .N o :0 0 3 7 03 S

V .R a ja s e k a ra n

M anaging Director

T.SELVARAJ
P A R T N E R

M .N o :11370

P lace : C hennai 
D ate  : 0 1 .0 9 .2 0 1 2



B i n n v  M i l l s  U m i t e d

S T A T E M E N T  O F  C A S H  F L O W S  F O R  T H E  Y E A R  E N D E D  M A R C H  3 1 ,  2 0 1 2

A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit for the year before tax 
Adjustment for Depreciation 
Interest paid
Preliminary expenses written off

31.3.2012 31.3.2011

13,809,686 8,951,056 
268,156 242,561

38,671
268,156 281,232

Operating Profit before working Capital Changes 14,077,841 9,232,288

Changes in Current Assets & Current Liabilities
Decrease / (Increase) in sundry debtors 
(Increase) / Decrease in inventories 
(Increase) / Decrease in ioans and advances 
Decrease in Other current assets

510,835
(3,995,140)
(9,848,405)

(1,366,051)
1,227,861

(40,338,852)

increase/(Deaease) in current liabilities & Provisions 2,303,587 (11,029,123) 33,849,817 (6,627,225)

Cash Generated from/used in Operating Activities 
Direct Taxes Paid

3,048,718
3,263,803

2,605,063
491,631

Net Cash from Operating Activities (a) (215,085) 2,113,432

B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (209,410) (1,789,185)

(b) (209,410) (1,789,185)
C CASH FLOWS FROM FINANCING ACTIVITIES

Interest Paid . (38,671)

(c) - (38,671)

Total inaease in cash and equivalents during the year 
Cash and equivalents at the beginning of the year 
Cash and equivalents at the end of the year*

(a + b + c) (424,495)
2,698,830
2,274,336

285,576
2,413,254
2,698,830

‘ Comprises:
Cash on Hand
Balances with Bank in current accounts

For and  on B ehalf o f the Board
V.R. Venkataachalam
Chairman

153504
2120832

2274336

As per Our Report of even date 
For T.SELVARAJ & CO

C H A R T E R E D  A C C O U N T A N T S  
Firm  R e g n .N o :0 0 3 7 03 S

V.Rajasekaran
M anaging  D irector



BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILE

R E G IS T R A T IO N  N O . - U 1 7 1 2 0 T N 2 0 0 7 P L C 0 6 5 8 0 7
S TA TE C O D E - 18
B A LA N C E  S H E E T  D A TE - 3 1 -0 3 -2 0 1 2
C A P ITA L  R A IS E D  D U R IN G  T H E  Y E A R
P U B L IC  IS S U E - Rs. N IL
R IG H T S  IS S U E - Rs. . '  N IL
B O N U S  IS S U E - Rs. N IL
PR IV A TE  P L A C E M E N T - Rs. N IL
G .D .R . IS S U E - Rs. N IL
P O S IT IO N  O F  M O B IL IS A T IO N  A N D  D E P L O Y M E N T  O F  F U N D S
TO TA L L IA B IL IT IE S - Rs. 1 ,7 4 8 ,6 6 9 ,9 2 0 .5 0
T O T A L A S S E T S - Rs. 1 ,7 4 8 ,6 6 9 ,9 2 0 .5 0
S O U R C E  O F  F U N D S
P A ID U P  C A P ITA L - Rs. 1 ,4 4 1 ,9 1 5 ,4 5 0 .0 0
S H A R E  C A P ITA L  P E N D IN G  A L L O T M E N T Rs. -
R E S E R V E S  &  S U R P L U S - Rs. 2 5 3 ,1 5 3 ,7 9 9 .0 0
S E C U R E D  LO A N S - Rs. -
U N S E C U R E D  L O A N S - Rs. 6 2 ,6 1 6 .0 0
D E F E R R E D  T A X  A sset (N e t) - Rs. 4 0 8 ,8 2 6 .0 0
A P P L IC A T IO N  O F  F U N D S
N E T  F IX E D  A S S E T S - Rs. 1 ,5 5 5 ,8 1 2 ,7 1 5 .0 0
IN V E S T M E N T S - Rs. NIL
N E T  C U R R E N T  A S S E T S - Rs. 1 3 8 ,9 1 0 ,3 2 4 .0 0
M IS C E L L A N E O U S  E X P E N D IT U R E - Rs. NIL
A C C U M U L A T E D  L O S S - Rs. NIL
P E R F O R M A N C E  O F  C O M P A N Y
T U R N O V E R - Rs. 6 0 ,8 7 1 ,5 7 4 .0 0
T O TA L  E X P E N D IT U R E - Rs. 4 7 ,0 6 1 ,8 8 7 .5 0
P R O F IT  B E F O R E  TA X - Rs. 1 3 ,8 0 9 ,6 8 5 .5 0
P R O F IT  A F T E R  TA X - Rs. 9 ,3 2 9 ,1 3 2 .5 0
E A R N IN G S  P E R  S H A R E - Rs. 2 .9 3
D IV ID E N D  R A TE - N IL

G E N E R IC  N A M E S  O F  T H E  T H R E E  P R IN C IP A L  P R O D U C T S /S E R V IC E S  O F  T H E  C O M P A N Y

Item C ode No. (IT C  C ode) Product Description
NIL

For and on B ehalf o f the Board  
V.R. Venkataachalam
Chairman

As per Our Report of even date 
F or T.SELVARAJ* CO

C H A R T E R E D  A C C O U N T A N T S  
Firm  R e g n .N o :0 0 3 7 03 S

V.Rajasekaran
M anaging  D irector

P la c e : C hennai 
D ate  ; 0 1 .0 9 .2 0 1 2 32

T.SELVARAJ
P A R T N E R

M .N o :1 13 7 0



B I N N Y  M I L L S  L I M I T E D

Registered Office: No.4, Karpagambai Nagar, Mylapore, Chennai 600 004

P R O X Y

I/W e ....................................................................................................................................................................................................................

in the district o f............................................................................................................................................................being m em ber/

m em bers of the above nam ed C om pany hereby appoin t..........................................................................................................

o f.......................................................................in the district o f.................................................................................................................

or failing h im .....................................................................................................................................................as  my /  our Proxy to

vote for m e / us on my /  our behalf at the Fifth Annual G eneral M eeting of the com pany to be held on 2 9 *  

S ep tem ber 2 0 1 2  at 12 Noon and at any adjournm ent thereof.

Affix one 
Rupee 
Revenue 
Stamp

Signed t h is ......................................................................day o f..............................2 012 .

Folio N o ...................................................................................

No. of Shares  h e ld ............................................................

N o tes:
1. A  m em ber entitled to attend and vote, is entitled to appoint a proxy to attend and on a poll, to vote  

instead of himself.
2. A  proxy need not be a m em ber.
3. R evenue stam p should be affixed to this and it should then be signed by the m em ber.
4. The form thus com pleted should be deposited at the Registered Cffice of the com pany at the 

address given above not later than 4 8  hours before the tim e of the M eeting.

A T T E N D A N C E  S L I P

B i n n y  M i l l s  U m i t e d

Registered Cffice: No.4, Karpagambai Nagar, Mylapore, Chennai 600  004

1. Full N am e of the Shareholder /  proxy...............................................................................................

2. R egistered  Folio N o ....................................................N o .of S h a re s ....................................................

3. If Proxy, full nam e of the S h areh o ld er...............................................................................................

I h e re b y  reco rd  m y p re s e n c e  at th e  5 *  A n n u a l G e n e ra l M e e tin g  at N o .1 0 6 , A rm e n ia n  S tre e t, 

C hen n ai-600001  on Saturday, the 2 9 *  S ep tem ber 2 0 1 2  at 12 Noon.

(S ignature of shareholder/proxy) 

im p o r ta n t : This attendance slip must be handed over at the entrance o f fhe m eeting hall.



If Undelivered please return to ;

Binny Mills Limited.,
TCP  Sapthagiri Bhavan, P' Floor,
No.4, (Old No.10) Karpagambai Nagar, 
Mylapore, Chennai - 600 004.


