~ STEP TWO CORPORATION LIMITED
. NOTICE . , L

. 'NOTICE IS HERERY;GIVEN that the Eigh{eenﬁ! Annual General mesting of the Memhe;s of Step-

-Two Corporation Limited ' will be'  held at - 21, Hementa Basu Sarani, Sth Foor, Suite MNo.507,

Kolkata 700 001, on Samrday, the 2%9th day of September 2{}12 at 10,00 AM. o fransed the
following business: -

- AS ORDINARYBU_S INESS
1

To receive, consider and adopt the Audited Balance Sheet as on 3ist March, 2012 and Profi
and LossAcoountforﬁzeyearendedon ﬂ:aidate@eﬁmwsﬁ:ﬁaeﬁep%aﬁ)mdmsam
Audltors thereon :

To appomtaDn'ector in place ofShnSan}ayAgaxwai, whorehxesbymhim;, mdhemgdxg‘ibie
_ offexs hlmself for reappomiment.

: 'To re-appoths.Agrawal Smghama&Co. CharteredAmomﬂanis, asstaiuiaryandﬁmsandic

fix their remuneratxon

NOTES:

A Member entitled to attend and vote at ﬂns Annual General Meeting may appomt 2 proxy o

attend and vote on a poll on his behalf. A Proxy need not be a Member of the Company. Proxy

Forms duly completed should be deposited at the Company‘s Regusteted Office at !east 48 howrs -
before the comrencement of the meeting. »

The Reg:sterofMembers&Shaze Tzansfe:Boo!sofﬂxe Ccmpanywﬂ!remamd@sedﬁmn?&h
day of September 2012 to 29ﬁ1 day of September 2612 {Both days indlusive). :

Allrequests fortransferofsharesandaﬂxedmattexsa!ongwxﬁﬁhexeimmhansferdeedsanélm‘

share certificates should be sent io the Companys Registrar and Share Transfer Agents, viz,, -
, 7N1che Technolog!estt iid.

" The Com’panys shares are enlisted Wath NSDL and CDSL for participation nto ‘ﬁedmmé

Depository System operated by them. Iis shares are compu!smﬁy to be #raded in Hecironic Form
and the sewnty ‘bears code no. INEGZSDOIOIS

Members are requested to notify immediately any change in their address to the Registrar and

- Share Transfer Agents of the Company quoting their folic numbers, o ensure prompt service.

Members holdmgsharesmﬁxesamenameunderdxﬁaentﬁohosarerequeﬁedtoappiyfm
consolidation of such folios and send relevant Share Certificates io the Regm and Shme

Transfer Agents of the Company.
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STEP TWO CORPORATION LIMITED

Members are réqgested o produce the enclosed Attendance Slip at the entrance of the Office
_ and bring their copies of Annual Report {o the meeting, as extra copies will notbe supplied.

s

8 Re-appoin&nent /':Apboinhnent of Directors: Pursuant to clause '49’ of the listing agreementwith
the Stock Exchanges, the information in respect of Directors being ire-appointed has' been
“provided in the section of Corporate Governance incorporated elsewhere in the Annual Report.

- Registered Office : o T _ ’ By Otder of the Board

21,HemantaBasuSarani, - -’ o : Bhola Nath Manna

SthFloor, SuiteNo.507, , " Executive Director
Kolkata 700001 » ‘ ; '
- Dated : 2nd September, 2012
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- STEP TWO CORPORATION LIMITED

- DIRECTORS' REPORT :
Your Directors have- pleasure in- presenting the Eighteenth Annual report on the business. and
*  operations of the Company together with Audited statements of accounts for the year ended 31st
- March, 2012. .

' FINANCIAL HIGHLIGHTS

’ The summarised financial results of the Company are giveri heraunder. '

Current - Previous

"YEAR © YEAR
- el : Rs. P Rs. P
Totallncome =~ - 11175467 24483450
* Total Expenditure : 10385363 . 24220996
Profit/(Loss) Beforeprovxsxon&Taxes - TT790,104 262454
CurrentTax SR PPN (240336) (81,717)
- Deferred Tax S = : g ©oa12024 o 6558
A  Income Tax for the previous year - - R < 713 - {148,980)
Profit/(Loss) After Tax = - ' . 562505 38315

DIVIDEND

| With a view to conservmg resources and buﬂdmg up reserves, your Dxrectors do not recommend
payment of Dmdend forthe year ~

' OPERATINC PERFORMANCE

-During the year under revxew your Company has posted a net prof tof Rs. 7. 90 Lacs compared to
previous year netprofit of 2.62 Lacs mainly on account of rising interest rates and a boom in the capital
. market. Your Dxrectors are optxrmshc about furtheri mprovaments in the proﬁt margms ofthe company

E DIRECTORS

Shn Sanjay Agarwal rehres from office by rotation,and bemg ehgible offers himself for: reappom’anent
The particulars in respect of the refiring Dn'ector are furn,shed in‘the Corporate Govemance report
forming partof the Annual Report.

‘ DIRECT ORS RESPONSIBILITY S’I‘A’I‘EMENT
Your. Dn'ectors conﬁrm that

1) In the preparahon of the annual accounts the apphcable accountmg standards have been,
o followed and that no matenal departures have been made from the same.

@ -




_STEP TWO CORPORATION LIMITED

ii) . Your directors have selected such accounting  policies and  applied them consistently and made
judgements and- estimates that are reasonable and prudent, so as to give a_true and fair © view of
thestate of affaxrs ofthe Company at the end ofthe ﬁnanc;al year and of the Profit of the company

" forthatperiod.

i} Yourdirectors have taken proper and sufficient carefor the maintenance of adequate accountmg .
-records in “accordance with the provisions of the Companies Act, 1956 for safequarding the -
' assets of the Company and for preventing and detectingfraudand other 1rregu1ani1%, and B

iv) Your dxrectors have prepared the accompanymg Annual Accounts ona gomg concern basis.
AUDITORS o

- Mfs Agrawal Smghama & Co Chartered Accountants Kolkata statutory Audltors of your Company
hold office till the conclusion of the 18th Annual General Meeting and are recommended for re-
appointment. The Company has received a certificate from them fo the effect that their reappointment,
. if made, would be within the lumts prescnbed under sectxon 224(1C) ofthe Compames Act, 1956.

PERSONNEL

- During the year, no employee was in receipt of remuneratxon of or in excess of the amount prescnbed
- under section 217(2A) of the Companies Act 1956.

CORPORATE GOVERNANCE

A detailed r réport on corporate govemance together thh a certificate from the Statutory Audltors in
compliance thh Clause 49 ofthe Listing Agreement, isattached as part of this report : ’

o lNFORMATlON ASPERSEC217(1) (e) OFTHE COMPANIES ACT 1956

Particulars requxred to be furnished by the Compames (Dlsclosure of Parhculars in the Report of the
Board of Directors) Rules 1988 ¢ :

1. PartA and B pertammg to conservatlon and technology absorptxcn are notta‘pplicable to the
" company. 3 Ty
2. Forexgn Exchange eammgs and outgoes NIL

ACKNOWLEDGEMENT

You_r Directors wish to place on record their warm apprecxatlon to employees at all levels for their
- dedication; commitment and creativity contributing tothe growth ofthe company :

' ForandonbehalfoftheBoard
: , , _  BholaNathManna

. Place:Kolkata - ' _ : ' ShankarDas Gupta

_ Dated:30thdayof April, 2012 - o : . Executive Directors
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'STEP TWOCORPORATION LIMITED

MANAGEMENT DISCUSSION AND ANALYSIS

Econom:cScenano o

R lt wasa chal]engmg year for the Indian economy w1ﬂ1 Imgermg concerns over global growth prospects
and financial stability weighing on external demand and international funding. Further, local headwinds

such as inflation; rising interest rates and policy 1mped1ments have only exacerbated the impactof a
shaky global envxronment on domeshc growth.

o The drag fromlocal and global dampeners was largely concentrated on the mdusfnal sector thh growth

for the year at 3. 9%, sharply lower than the 7.2% recorded a year ago. Agricultural growth too slowed k

- downoverthe past year butthis was largely because of an unfavorable base

~ While growth slowed down over the past year, inflation was slower to respond to this deceleratxon,

remaining elevated through most of the financial year 2012. The RBl therefore kept its vigil on mﬂaﬁeq

: hkag key policy rates by anaggressive 175 basis points between: Aprxl '2011-November, 2011., ‘
e Desplte a slowdown in growth over financial year 2012, lndla has contmued to outperform the global

economy ‘With world output growth likely to remain relatively feeble: at 3.3% in 2012 against 3.8% in
2011, structural supports from a rapidly expanding rural and semi-urban economy; favorable
demographxcs and low product penetration are hkely to continue to keep domestlc growth higher than
world growth. - ,

Busmess Outlook

The fmanc1al sector especxal]y the Non-banking f‘manc;ai institutions have a major role to play in the

--coming years. The need foi finance is on a rise and more and more of funds are required in the

" infrastructure sector to boost overall development, employment generation and poverty alleviation.

- The interest rates are also likely to witness major changes as RBI has been hghtenmg the noose on one
o s1de and trymg to fi ght against mﬂaﬁon onthe other. »

Analysns of performance for the year

' The detaxled highlights of the performance are produoed elsewhere i in the Director's Report.
. Opportumtles and Threats '

The ever increasing demand for credxt espec:aliy in the industrial and infrastructure sectors, requn'ement

- of working capital amidst all sectors, impetus on infrastructure development activities and technological

advancementare factors which aré seeri as an opportumty for the growth of your company.

However, with the increasing number of banking institutions and txghtemng of noose on the workingof .
NBFCs by the Reserve Bank of India as also the rapidly changing regulatory compliances are being
viewed as threats. Your Company is in a position to take advantage of the avaﬂable opporiumhes and
take suitable sfeps to avert the threats . ,

®




Internal control éy#fem and their adequacy

STEP TWO CORPORATION LIMITED

The Company has a'ﬁ:effecﬁve internal control system, commensurate with its-‘si_ze and nature fo ensure
smooth business-operation, including assurance of recording all the transaction details, ensuring
regulatory compliance and protecting the Company assets from any kind of loss or misuse:

Development in humanresources

 Your Company has always given immense 'irhportance to its people as believes that the success of any

organisation lies in the utmost support, co-operation, efforts, knowledge and expertise put in by them.

isattributed to the richness of knowledge, ideas and experience of its varied worlforce.

. The Comipany values the diverse qualities and culture its people bring to it. The success of the Company

Conclusion

Certain statements in the Management Discussion and Analysis describing the Company's ‘objectix}es,

. predictions- may be “forward-looking statements” within the meaning of applicable laws and
- regulations. Actual results may vary significantly from the forward looking statements contained in this
~document due to various risks and uncertainties. These risks and uncertainties include the effect of

economic and political conditions in India, volatility in interest rates, new regulations and Government

 policies that may impact the Company's business as well as its ability to implement the strategy. The

Company does notundertake to update these statements. v

®




'STEP TWO CORPORATION LIMITED

- CORPORATE GOVERNANCE

Step Two Corporation Limited (STCL) is a Non-banking Finance Company. The business focuseson
maximising return on assets, while effectively managing the inherent risks. For efficient and responsible
decision making and execution in this pursult, i is imperative to develop sound governance structures
and best-in-class processes. that have strong reliance on ethics and values. By adopting such a
framework as it does; STCL emphasizes on appropriate and timely disclosures and transparency inits .

business dealiqgs.

Corporate governanceisa mnﬁhuoué processat STCL: Systems, policies and frameworks are regularly

upgraded to effectively meet the -challenges of ‘rapid growth in a dynamic. external business
environment. Governance practices not only have to deal with the growing size of the business, butalso -

~ the increase in complexities of the organizational structure thatsupportssuchgrowth. =~ -

The stipulations m‘ah_dated by Clause 49 of the Listing Agreement with the Stock Exchanges, have been

fully complied with by your Company. This chapter, along with the chapters on Management Discussion
- and Analysis and Additional Shareholders Information, reports the Company's compliance with Clause
.49, - o , o : ity : :

1. BOARD OF DIRECTORS

“The 'Boa:rd ‘comﬁrises Two Executive Directors and Two Non-Executive Directors: The independent k

executive directors are Sri Bhola Nath Manna and Sri Sankar Das Gupta. Independent Non-executive -
Directors are Sri Sanjay Agarwal and Sri Anup Fatehpuria. The ‘composition of the Board is in
conformitywith the listing requirements. : :

" The Board rewewsand approves strategy and oversees the actions and results of managementto ensure
, thatﬂuelongfermobjecﬁyes of enhancingstakeholdervalue are met. ‘

Directors vis-a-visthe Company duringthe year.

- There were no”matérially relevant peciniary relationships or transactions of the an-Exek_:utive '

2 BOARD MEETINGS

The Board meets at leést oncea quarter fo review the quarterly resulis and othér items on the ‘agenda
and also on the occasion of the Annual General Meeting {AGM) of the shareholders. Additional

~ meetings are held whenever necessary. The gap between any two meetings is less than four months. The
‘Board of Directors formulates the business and operational policies and decides on strategic issues
* concerningthe Company. el = ~

- Dm'i'ng’ the year under review, 16 meetings of the >Boardv of Directors Were held.

11/04/2011  25/04/2011 30/04/2011 - '30/05/2011 20/06/2011‘ »

30/07/2011 '~ ' 16/08/2011 10/09/2011- = 30/09/2011 = 01/10/2011

15102011 3171022011 31/12/2011  31/01/2012  29/02/2012
30301z | .

@ -



STEP TWO CORPORATION LIMITED

- The comp,ositian of the Board of Directors, attendance of the Directors at the Board Meetings durihg the
vear and at the last Annual General Meeting as also the number of other directorships are as follows:-

N'ameo’fDirectorf i Tyjoe , . Executive/ ©. Numberof . Numberof- Wﬁ_’ether
' ‘ Non—execu'ave meetings . other attended
: ; attended  Directorships® lastAGM
‘Mr. Sanjay Agarwal .- Independent ‘Non-executive 14 Ml Yes
Mr;_AnupFatehp'uria» : - Independent 'Non—executive' 13 SERR || B ,‘  Yes
Mr.BholaNathManna  Independent Executve - 16 . Ni - Yes
, M‘rSankarDasGui:ta © " Independent ‘Executive 16 i “Nit o Yes

* Dlrectorshxp held in Public Limited Company.
3. INFORMATION ON DIRECTORS' RE-APPOINTMENT/ APPOINTMENT :

Shri Sanjay Agarwal is retmng by rotation in the ensuing Annual General Meetlng and bemg ehgxble Rty

- offers himself for re-appointment. His brief particulars are as under:

Shri Sanjay Agarwal (44 years) possesses immense knowledge in the fields of Investment Baner*g and -
retail financing. His rich experience in the corporate world is an asset forthe Company and would stirely’
“go a long way in terms of value addition forthe Company. He holds dxrectorshlps inthe followmg pubhc :
fimited companies apart from Step Two Corporatzon Ltd.: , ’

4. AUDIT COMMITTEE
As on 31st March, 2012, the Audxt Committee comprised three Independent Directors. The Comn‘uttee' ‘

. comprises Bhola Nath Manna,Sanjay Agarwal and Anup Fatehpuna, All members of the Audit
Committee have accounting andfinancial management expertise. : .

The functions of the Audit Committeeinclude the following:

o - Oversight of the Company's financial reporting process ‘and’ the dlsclosure of its “financial
information to ensure that the financial statement is correct, sufficientand credxble

o Recommendingto the Boar:l the appointment, re-appointment and, if requm>d the replaceme'lt
-~ orremoval of the statutory auditor and the fixation of audit fees.

e . Approving appomtment of the CFO after assessmg the quahﬁmtxons e:q:enence and background ;
etc. of the candidate. - :

e Approving payment to statutory audxtors for statutory audits and any other services rendered by :
them.

» - Reviewing, with the Management the annual ﬁnancxal statements before submxssxon to the Board'
forapproval. -

~ e Reviewing, with Management the quarterly ﬁnancxal statements before subn‘nssxon to the Board
: for approval.

*  Reviewing the adet;uacy of internal audit fundxon, mcludmg ¢coverage and‘frequency of mtemal
" audits. ,

@



STEP TWO CORPORATION LIMITED

. Dlscusmg thh statutory auditors regardmg the nature and scope of then' audnt, going forward as -
well as post-audit discussions to ascertain any area of concern. '

s Carrymg outany other funchon as is mentioned in the terms of reference of the Audit Committee. .

Durmg the year, the Commlttee met five fimes on 30.04.2011, 30.07. 2011 31.10.2011, 31.01.2012,
31.03.2012.

: Composxtxon of the Comrmttee and attendance ofthemembersare as follows:

Name of the Director s B No ofMeetmgsAttended :
ShriSanjayAgarwal . ey T RS ' ‘
ShnAnupFatehpuna T ) 0 N
MrBholaNaﬂiManha T S ‘ 5

Mr. SankarDas Gupta ‘ : ‘ 4

5. SHARE TRANSFERAND INVESTOR RELATIONS COMMI’ITEE
The Share Transfer and Investor Relations Committee

— To deal with and decide all matters relating to the registration of transfer and h'ansmmmn of shares
and debentures, issue of duphcate share cerhﬁcates or allotment letters and certificates for debentures in
-lieuofthose lost/ misplaced

—Toredress shareholdersand investors complaints relatmg to iransfer of shares, non-rece xpt of Balance
Sheetand non recelpt of declared dividends, amongothers. g

—Tomonitorthe comphance of Code of prevention of m51der trading framed by the Company
- iToeffect dematenahsatxon and re-materialisation of shares of the Company -

During the year, the Committee met on 20.06.2011, 30. 07 2011, 16. .08. 2011 10.09.2011, -
01.10.2011,15.10.2011,31.12.2011,29.02.2012.

Composmon ofthe Commxttee and the attendance ofthe membexs areas follows

' Name of the Director T No. ofMeetmgAttendéd A
: ShnSanjayAgar,walv . S 7 E 9
Shri Anup Fatehpuria R Swlmsmn s eg
MrBholaNathMapna -~~~ g
Mr.SaﬁkarDésCupt'a & B : Feac s o 8

. No investor com p]ian’t was received during the year and none was peﬁdiryg unresolved as on 31st
' March 2012, ~ iz
6. REMUNERA“ON COMMITTEE

The Remuneration Committee was conshtu’ted of lndependent and Non_—executive Dirve‘ctors._The,
Committee evaluates compensation and benefits for Executive Directors. ‘ : 1. :

I « .
N

©




STEP TWO CORPORATION LIMITED

7. GENERALBODY MEETINGS

Time and location of last three Annual General Meetings

Year -Date - : Time - - Location

2609 19.09.2009  10:00 AM. . 21, HemantaBasuSaram 5th Floor, Suite No.507,
o ’ ~ " Kolkata 700001 ,

2010 25.092010  10:00 AM. 21, HemantaBasuSarar.x,SthFloor SuxteNo 507,
e v ~ Kolkata 700001 . :

12011 30.09.2011 1000 AM.  _ “EmamiConference Hall”

: Assoc:ahon of Corporate Advsers&Exemhves _
- 6,Lyons Range, Umt-ll, 3rd Floor, Kolkata 700001 -
Postal Ballot c
No specnal reeoluhon is proposed tobe passed through postal ballot at the ensumg AGM

" '8. DISCLOSURE

‘Disclosures on materially significant related party transactions i.e., transactions of the company of
“material nature with its promoters, the directors or the management, their subsidiaries or relatives efc.,

that may have potentxal conflict with the interests of the company at large : None ofthe transachons with
“any of the related partieswere in conflict with the mterest ofthe company.

- Details of non«:omphance by the company; penalhes strictures xmposed on the company by Stock .

Exchanges or SEBI or any statutory authority, on any matter related fo oapltal markets, durmg the last_

- three years : None:

Disclosure. of Accounting Txeatment ln the preparation of ﬁnancxal statemenis the company has
followed thetreatment as prescnbed inthe Accounting Standards

~Risk Management : The company has a defined Risk Maragement framework Thecompany has laxcl‘

down procedures: to mform the Board members about the nsk assessment and mmumzahon ‘
procedures.’ :

Proceeds from publlc issues, rights issues, preferential issues etc.: There were no proceeds from pubhc '
issues, rights issues, preferential issues etc. during the financial year. -

9. W v ' .
The Company publishes quarterly, half-yearly and annual results in Busmess Standard and Duranta -

Barta which are national and local dailies. The Company results and official news releases are displayed -

on the Company's website http://www.steptwo.in. The Company also makes presentations to
international and national institutional investors and analysts, which are also put up on its website.

10. GENERAL SHAREHOLDER lNFORMAT!ON
A. "Annual General Meetmg
* Date - 20th September, 2012
Txme 10:00AM. : :
Venue-21, Hemanta BasuSaram, Sth Floor, SulteNo 507, Kolkata 7oooc1v ‘
(10)
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- STEP TWO CORPORATION LIMITED

B. Financial Calender 1stApril o 31st March Provisional ~ :  Willbe published during

Resultfor Quarter endingJune 30,2012 o " : - Onorbefore 14th August, 2012.
Resuilt for Quarter ending September 30, 2012 E 1 Onorbefore 14th November, 2012
’Resultfor Quarter ending December 31,2012 - "+ Onorbefore 14th Febtuary,2013
Resultfor Quarter ending March 31,2013 s {  Onorbefore 15th May, 2013

G Book Closure
. The Register of membersand Share Transfer Book wxll femain closed from 25th day of September, 2012

to 2%thdayof September 2012 (both days mclusxve) onaccount of Annual General Meeting.
D. Dwxdend
Nodividendis recommended forthe year

E, - Llstmg at Stock Exchangg

i) TheCalcuttaStockExchangeAssouahonLtd  (StockCode29182)

: (i) The StockExchange Mumbai ’ {Stock Code31509) - -
v‘(iii) TheStcckExchang’e,Ahmedabad S : “(Stock Code 56708)..
- (i) T‘leJamurStockExehange Lid. _ R {Stock Code 758) -

The Company has paid the Listing Fees for theyear 2011-12toall stock exchanges.

E  ISINNumber:INE623D01015

H. STOCK MARKETDATA .

The shares of the Compa y are thmly traded in the market and no data regardmg the sameis avallable ,

withthe Company. ‘
11 REGISTRAR&TRANSFER AGENTS
‘Name = "Address ,
,Niche'l‘echnbbgies (P)Ltd. - " D-511,Bagree Market 71B.RB. Road

 (For Physical and Demat Shares): Koikata—700001
12. COM! PLIANCE OFFI(‘ER ’ , e ~
" ShriBhola Nath Manna is presently actingas the comphance officerin accordance w;th the provxsxoﬂs of

the Ltstmg Agreement. His brief particulars are asunder:

. Address 21, Hemant Basu Sarani, Sth Flooy, RNo.507, Kolkata 700 001

TelNo. :033-22318207/08

- E-mail : admin@steptwo.in

an




STEP TWO CORPORATION I.IMITED

i3. DISTR!BUTION OF SHAREHOLDING ASON31.03.2012
e N VP SHARERCOLDING AS ON 31.03.2012

15.D EMATERLIETION OF SHARE

2584436 shares have been dematenahsed up
of the Company.

No. of Equity Shares "No.ofShare % of Shares No.ofShares ~~ %of Shares
Held = “holders ~ holders held ‘holding
“1to 500 506 295389 1,58,968 3.1467
501 to 1000 - 1044 60.9457 7,27,312 14.3962 *
1001 to 5000 92 5.3707 " 2,16,641 4.2881
5001 to 10000 18 1.0508 1,46,679 - 29033
10001 to 50000 47 2.7437 11,46,200 226876
50001 to 100000 3 0171 - 2,14,500 42458
100001 andabove' 3 10.1751 24,41,800 483324
. Totals 1713 100.000 150,52,100 ©100.000
14. SHAREHOLDINGPA’!TERNASONSI032011 A SLEE D
Category No.ofShareheld % of Share holding
Indian Promoters ' 2514800 4978
IndxanPubhcmcludmgcorporatebodxesr . 2537300 5022
5052100 710000 _

D s M e

t0 31.03. 2012 whichis51. 16% percent of the total shares _

16. BREAK-UP OF SHARES lN PHYSICAE_AND DEMATSEG ENT As on 31.03;2012

Segment - No. of ‘%tototal  No.ofSharesheld . %tototal Shares
Shareholders - Shareholders - ' : S .

Physical’ 1528 89.1482 2477664 4884 -

Demat - 186 108518 2584436 -51.16 .

Total 1714 100.00 ~ 5052100 10000

17. QUTSTANDING GDRs/ADRs/WARRANTS OR ANY CONVERTIBLE INSTRUMENTS,

CONVERSIQN DATE AND LIKFLY lMPACT ONEQUI

" Notapplicable asthe Cc
- 18. ADDRESS FOR

ompany has not issued

REGISTERED OFFICE: = -
Step Two Corporation Limited
$21, HemantaBasixSarani,' '
5th Floor, Suite No.507, ,
Kolkata 700001 -

CORRESPONDENCE

Yy
anysuch mstruments

(iZ)




STEP TWO CORPORATION LIMITED

CERTIFICATE ON CORPORATE GOVERNANCE

10 L
- THEMEMBERSOF ‘
STEP TWO CORPORATION LIMITED

- We have exammed the compliance of condxhons of Corporate Governance by Step Two Corporation »
Limited forthe year ended March 31,2012, as sﬁpulated in clause 49 ofthe Listing Agreement of thesaid
company with the Stock Exchanges. :
- The Compliance of conditions of Corporate Govemance is the responsibility of the management Our
examination was limited to procedures and unplementahon thereof, adopted by the Company for
“ensuring the complxance of the condtions of. Corporate Governance. It-is nelther an audxt nor an
expressionof opinion on the financial statements of the Company.
. In our opinion and to the best of our information and according to the explanahons given to us, we
certify thatthe Company has complied with the conditions of Corporate Govemance as shpulated inthe
above mentioned Listing Agreeiment.
On the basis of representation received from the Share Transfer Agent; we state that no mvestor ‘
- grievance is pending for a period exceeding one month against the Company as per the records
- maintained by the Shareholders/ Investors Grievance Commitiee.
We further state that such compliance is neither an assurance asto future viability of the Company nor
the efficiency or effechveness with whrch the management has conducted the affairsof the Compary

ForAGRAWAL SINGHANIA & CO

- e ; R Chartered Accountants
© Plce:Kolata | e |
Date: The30thDayoprnl, 2012 . (SANJAYKUMARAGRAWAL)

R R  (Partner)

3




STEP TWO CORPORATION LIMITED

'cegz' CFO CERTIFICATIQN,

1, Me. Bhola Nath Manna Executlve Director cerhfy tothe Board that:

a) I have reviewed financial statements and the cash flow statement for. t’ne year ended on 315t
March'2012 and thatto the best of my knowledge and belief :

i, | These statement do not contain any matenally untrue statement or omlt any matenal fact or . V.

contam statements that might be misleading;

ii.  These statements together present a true and fan' view of the company's’ affanrs and comply L
" with existing accountmg standards applicable laws and regulations.

: B) To the best of my knowledge and belief, no transactions entered into by the company durmg the :

* yearended 31st March'2012 are fraudulent, illegal or’ violative of the company's code of conduct.

¢ 1 aocept responsibility for establxshmg and mamtammg internal controls and that I have evaluated
the effectiveness of the internal control systems of the company and | have disclosed to the auditors -
and the Audit Committee, deficiencies: in the design or operation of internal «controls, if any, of -
which [am aware and the steps they have taken or propose to take to rechfy these deficiencies. -

dyl have mdlcated to the audxtors and the Audit Committee

i ngmﬁcant changesin mtemal control during theyear; .

ii. ~ Significant ‘changes in acoountmg policies’ during the year and that the same have been‘
’ dxsclosed in the notes to the financial statements and

fii. Instances of significant fraud of which they have become aware and the involvement therein, if

any, of the management or an employee having a significant role in the company's internal
control system: ‘

ForStep Twa Corperaﬁon Limited
Bholanath Manna
 Executive Director -

(14)




= STEP TWO CORPORATION LIMITED

DECLARATION ON COMPLIANCE OF THE
‘COMPANY'S CODE OF CONDUCT
To
‘The Members of
Step Two Corporahon Lxmlted

-1, Bhola Nath Manna, ExemmveDlrectbr of the Cémpahy dedlare that all Board Members and Senior
“ Management of the Company have affirmed comphance with the Code of Conduct for the year ended ,

4 31$tMarch 2012

 Place:Kolkata ' S : Bhola’kNathM‘anna v
Date: April 30,2012. o o S T : EXeCuﬁiieDirecto;" :

(15).




. STEP TWO CORPORATION LIMITED, 4

AUDITOR'S REPORT

TO, :
THESHAREHOLDERS OF
M/s. STEPTWO CORPORATION LIMITED

- ‘We have audlted the attached Balance Sheet of M/s. Step Two Corporahon I_1m1ted as at 3ist March

2012, and the Profit and Loss Account of the company annexed thereto for the'year ended on that date
and the cash flow statement for the perlod ended on that date, which we have signed under reference to
this report. These financial statements are the responsibility of the Company's management Our
responsxbxhtylsto express an opinion on these financial statements based on our Audit: : : '

We have conducted our audit in accordance with auditing standards generally accepted in India. Those

Standards require that we plan and perform the audit to obtain reasonable assurance about whether the -

financial statements are free of material misstatement. An audit includes examining, on a fest basis,

"~ evidence supporting the amounts and disclosures in the financial statements. An audit also includes
_ assessing the accounting principles used and significant estimates made by management, as well as

evaluating the overall financial statement presentatxon We believe that our audit provides a reasonable '
basis for our opinion. :

As required by the Compames (Audxtors Report) Order, 2003, as amended by the Compames

{Auditor's Report) (Amendmient) Order, 2004, (together the 'Order’) issued by the Central Government
of India'in terms of Section 227(4A) of the Act and on the basis ‘of such checks as we: considered

. appropriate, and according to the information and explanations given to us, we annex hereto a

statement orithe matters spec1ﬁed in paragraphs4 and 5 of the said Order.
Wefurther report that

1. We have obtained all the information and explanations, which to the b&st of our knowledge
- and belxef were necesary for the purpose of our audit.

2. Inour opmxon proper books of accounts as requu'ed bylaw have been kept by the company so
faras it appears from our exammahon of the books of the company.

3. The Balance Sheet and the Profit and Loss Account dealt with by this report arein agreement
"~ withthebooks of accounts of the company. .

4. Inouropinion the Profitand Loss Accountand the Balance Sheet comply with the Aooountmg '
- Standardsreferred to insub-section (3C) of Section 211 of the Companies Act, 1956

‘5., "On'the basis of writien representations received from the directors, as on 31st March, 2012,
and taken ‘on record by the Board of directors, we report that none of the directors are
 disqualified ais oni 31st March 2012 from being appointed asa director in terms of dause (g) of
v sub-sechon {1} of section 274of the Companies Act, 1956; :

6. our opiniorvand to the best of our information and accordmg to the explanabons given to
us, the said Balance Sheet & the Profit & Loss Accounts read together with and subjecttothe :

(16)




STEP TWO conPoRAnon LIMITED

‘ Notes thereon give the information required by the Compames Act, 1956, in the manner so required

a)

b

c)

and give a true and fair view in conformity with the accounting principles generally accepted
in Indxa .

Inthe case ofthe Balance Sheet, of the state of affaurs ofthe Company ason31st March 2012,

In the case of the Profit and Loss Account of the Prof' tof the company for the year ended on
thatdate. :

Inthe caseof cash flow statement, of the cash ﬂows forthe year ended onthatdate.

.As required by the "Non Bankmg Financial Compames Auditor's Report {Reserve Bank) Du'ectxons ’
1998", we further state that we have submitted a Report to the Board of Directors of the Company
containing a statement on the matters of supervisory concern to the Reserve Bank of India as specifiedin
“the said Directions; namely the following: - -

"ii)

iii)

The company, incorporated prior to January 9, 1997, has applied for reg;stratzon as provxded .
in section 451A of the Reserve Bank of India Act; 1934 (2 of 1934). The Company has been

-granted certificate of registration as NBFC by the Reserve Bank of India& the Regxstraﬁon no.
~1505.02614 dated 04.06.1998.

The Board of Directors of the Company has passed a Resolutxon for non-acceptanoe of any
public deposits. : ’

The Company has not accépted any public deposits duringthe year under reference.”

iv). The Company has complied with the prudential norms “relating to income recognition,
accounting standards, asset classxﬁcahon and provzszomng of bad doubtful debts asapplicable
toit, R :

. For AGRAWAL SINGHANIA &CO.
' Chartred Accountants
Place:Kolkata - ' SERE o : (Sanjay Kumar Agrawal)
Date:30042012 - - .~ Pamer
' : ' ’ -+ Membership No. 056837

-




STEP TWO CORPORATION LIMITED

1)

2)

4)

ANNEXURE TO AUDITORS' REPORT
Inrespectof itsﬁ:;edésséts: : :

a. - The company has maintained proper records showing full particulars including qﬁantitaﬁve

details and situation of its fixed assets.

b.. ‘The fixed assets of the‘Company have been physically verified by the vmanagement at
reasonable intervals during the year. No material discrepancies were noticed on such
verification. ' S ‘

c. There was no substantial disposal of fixed assets duﬁng theyear

Intespectof its inventories: - '

a. As explained to us, the inventories have been physically verified by management at regular
'inter\(alsduring theyear. ‘ ) - :

b. In our opinibn and according to infondaﬁon ‘and explanation given to ué, the procedures for - A

physical verification of inventories followed by the management are reasonableandadequate
" inrelation to the size of the company and the nature of its business. (e

¢. ' Thecompany has maintaiﬁed proper records of inventories. As explained to us, there wereno

material discrepanci'es noticed on physical verification of inventory as compared fo the book
records. = . : :

In respect of Loans, secured or unsecured granted to or taken from Companies, ﬂ}ms or other
parties covered in the register maintained under Section 301 of the Companies Act, 1956:

a.  The Company has not given any loans secured or unsecured to compahies; firms & other

parties covered in the register maintained u/s 301 ‘of the Companies Act, 1956.

b. ~ The Company. has not taken any loans secured or unsecured from ‘corﬁpanies, firms & other
. parties covered in the register maintained u/s 301 of the Companies Act, 1956. '

In our opinion, there are adequate internal control procedures commensurate with the size of the

company and nature of its business with regard to the purchase and sale of inventories and fixed assets. -

6)

7

Inrespect of contracts or arrangements referred to in Section 301 pf the Companie’s Act, 1956:

a. Inour opinion and according to the information and explanations given to us, the transactions

made in pursuance of contracts or arrangements that needed to be entered in the register
maintained under Section 301 of the Companies act, 1956 have beenso entered.

b. - Inour opinion and according to information and explanation given to us, no transactions are

made in pursuance of contracts or arrangements entered in the register maintained under-

. section 301 of the Companies Act, 1956.

The Company has not accepted any deposits under the provisions of Section 58A and 58AA or any

other relevant provisions of the Companies Actiand the rules framed there under.

‘According to the iwformaﬁon and explanations given to us, the company does not have an internal

audit system commensurate with its size and nature of itsbusiness.

(18)
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STEP TWO CORPORATION LIMITED

8) No cost recczrd has been prescribed by the Ceniral Govemment tmder clause {d) of sub-section {1}
' of sectxon 209 ofthe Act.

9} Inrespectofstatutory dues:

- a. - According to the records of the Company, undisputed statutory dues zncludmg income Tax,
7 Service Tax; Cess and other statutory dues have been regularly deposrted with the appropriate
authorities According to the information and explanations given to us, no undisputed
- amounts payable in respect of the aforesaid dues were cutstanding as at March 31 2012fora -
. period of more than six months from the date of become payable C

: b.' The detat]s of dlsputed statutory dues areas under :

Status N Periodforwhich Amountof Dlsputed remark
: related - demandpayable e
| Income Tax Adt, 2005-06 B i Rs.3,96, 105 Pending with-_
11961 - | CLT.(A)

: 10) The Company has been’ reg:stered fora penod of more than five years and it has accumulated B
losses of Rs.25,81,155/- at the end of the financial year. It has not incurred any cash loss in the
currentfinancialyearnorin the unmedxately preceding financial year.

-11) The company does not have dues to a financial institution or bank or debenmre holders

~12) The Company has not granted any loans or advances on the basis of security by way of pledoe Qx
shares, debenturesand other securities.

13} In our opinion, the company is not a chit fund or'a nidhi or ‘mutual benefit fund / soc:tety .
: Amrdmgly, the provisions of clause é\xﬁi) of the Order are not applicable toit.

14) Inouropinion, the company has maintained proper records of fransactions and contracts in respect
' of trading in shares & other investments and timely entries have been made therein and the shares,
secuntles debentures and other securities have been held by the company, in rts own name.

‘15) The company has not given any guarantee for loans taken by others from banks or financial
institutions, the terms and conditions whereofare prejudicial to the interest of the company.

16) The Company hasnot taken: any term loans during the year under reference.

17) The Company has not raised any funds on short- term bas:s which have been used for long term
- investment. .

18): The company has not made any preferential allotment of shares to parties and companies covered
in the Register maintained under section 301 of the Act.

19) The Company has not raised any money by issue of debentures.
20} The Companyhas not raised any money by public issue during theyear.

21) Asperthe information and explanahons givento us and on the basis of examination of records, no
matenal fraud on or by the Company was noticed or reported during the year. i

(19)
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’ 'BALANCE SHEET AS ON 31ST MARCH 2012
51, No. - Particulars
-1 EQUITY & LIABILITIES

SHAREHOI DER'S FUNDS
Share Capital

- Reserves & Surplus :
MNON CURRENT LlABlLlTIES
Deferred Tax Liabilities
CURRENT LIABILITIES
Trade Payables
Short Term Provisions

Il ASSETS )
NON-CURRENT ASSETS
Fixed Assets
ajTangible Assets
Deferred Tax assets (net)

Long Term Loans & Advances
CURRENT ASSETS
- Current Investment
Inventones
Trade Receivables
Cash & Cash Equivalents
Short Term Loans & Advances
Other Cutrent Assets '

Significant Accounting Policies
and Notes on Accounts
As per our Report of even date

 For, AGRAWAL SINGHANIA & CO

Chartered Accountants
{Sanjay Kumar Agarwal) "
.. Partner . e
Membershlp No.056837
Date : 30.04:2012

" Place: Kolkata

Note No.

[0%]

o0

10
11

13

- o -

12

R Asat - - Asat
31.03.2012  31.03.2011
Rs. P ... Rs.. B

4592253600  45922,536.00

(1,577,874.00)  (2,140,379.00)

— . 849500
20,537.00  2,549,942.00
287,627.00  _© 145883.00

44,652,826.00  46,486,477.00

. 733,689.00 848,825.00

3,529.00 —
343,180.00 427,210.00

- 6,200,000.00 e
~10,107,503.00  9,141,148.00
12678000  3,067,149.00
3,246,687.00  4,355,360.00

18916,338.00  20,146,785.00

507512000 _8500,000.00

44,652,826.00  46,486,477.00
For& on'Béhaif of the Board

E Sd/_ 3
Bholanath Manna
Sankar Das Gup:

' Executive Directors

W=



“STEP TWO CORPORATION LIMITED

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 318T MARCH 2012

SL No Parhculars : - Note No.
I Revenuefrom Operahons - 14
I - Other Incomes R .15
- M Total Revenue (I+10) :
- IV EXPENSES
Purchase ' R e
~ Change in Stock in’ Trade . R R
, Employee Benefit Expenses - A7
‘Depreciation and Amorhza’uon - 18
Other Expenses ‘ 19
Total Expenses

V  Profit/(Loss) before exceptxonal and amordmaxy

items and taxes (III-IV)

“VI . Exceptional ltems - . ,
VIl Profit/(Loss) before extraordmary xtems and tax (V Vi)

VI Exiraordinary ltems

X Profit{Loss) before tax (VILVII).
~ X' Tax Expenses:

(1) Current Tax :
{2) Income Tax paid for earlier years
“(3) Deferred Tax -

XI Profit/(Loss) for the period from Continuing

Operations (VII-VIII)
XII - Profit/(Loss) from Discontinuing Operahons
Xill Tax Expense of discontinting operation
XIV Profit/{L.oss) from dlscontmumg operations
{after tax) (XII-XIII)

’ XV Profit/{Loss) for the period (XI+XII)

XVI Earnings per Equity Share
- :{1) Basic
(2) Diluted. -

VV S:gmﬁcant Accounting Policies E

and Notes on Accounts
As per our Report of even date :
For, AGRAWAL SINGHANIA & CO.
Chartered Accountants
- (Sanjay Kumar Agarwal)

3 Partner

Membership No.056837 :

Date : 30.04.2012
= Place: Kolkata

: »(,21')‘

- Year ended Year ended
31.03.2012  31.03.2011
Bs . P Rs. B
11,128,650.00  23,880925.00
46,.808.00 60252500
1117546700 2448345000
847743600  19,028,748.00
(966,355.00)  3,571,086.00
527,572.00 420,000.00
115,136.00 68,965.00
223152400 _ 1132197.00
© 71038536300  24,220,996.00
790,10400 = 26245400
79010400 26245400
790,104.00 262,454.00 -
(240,33600)  (81,717.00)
71300 - (148.980.00)
1202400  6,55800
. 56250500 3831500
T 56250500 . 38,315.00
o011 001
011 o001
For & on Behalf of the Board
s
 Bholanath Manna .
Sanker Das Gupta _
Executive Directors -




_STEP TWO CORPORATION LIMITED

Significant accountiug policies.

-1

Basis of preparation of financial statements -

These financial statements are prepared in accordance with Generally Accepted Accounting |
Principles in India, under the historical cost convention, on a going concern concept.and in
aceo:dancetoapphcableacccunﬁngstandards ,

Revenue Reco;mxhon . : :
Income & Expendﬁure are accounted fcr on accrual basis exoept d:v:dend income whxch s :

‘accounted for on the basis of right fo received dividend.

Use of Eshmates

Certain estimates and assump’aons have been made in preparahon of financial statement. The
difference between the achial resulis and estimates are recogmsed in the year in whxch the results

’ 'ateknown/ matenahsed

N Cutrent'l'ax

vaxswns and contmgent liabilities

Provisions involving substantial degree of esfimation in measurement are xecogmsed when there is

a present obligation as a result of past events and it is probable that there will be an outflow of ..
resources. Contingent Liabiiities are not recognised but are disclosed in the notes. Contingent:

Assetsare nexthet recognised notdisclosed in the financial statements.
F:xeé assets .

Fized Assets are accoumé at cost, less acaxnuiated depreuahon and lmpaxrment i any. Du'ect
costsaxecapxtahsedmﬂﬁxedasﬁetsarereadyforuse ;

Depreciation and Amortization

'Depreciaton on fixed assets has been provided for on strexght hne bas:s at rates presm’bed under ‘
‘Schedule XIV ofthe CompamesAct, 1956 . :

Taxation

- Provision for income tax is made onthe assessable mcome at thetax rate applxcable forthe relevant :
vassessment vear.:

,  Deferred Tax

Deferred ax liability is recogmzed sub;ect to the consideration of pru .'Ience on timing dxfference,
_being the difference between taxable income and accounting income that ongmate inone penod ‘
and are capable of reversal in oneormore subsequent periods.

Deferraé tax assets are net recogmzed unless there is reasonable certamty that: sufﬁcnent future

taxabfe income wx}} be avax!able agamstwhlch such deferred iax assets canbe reallsed

@




. STEP TWO CORPORATION LIMITED

8

Earmngs per share

- Basic earnings per share is computed by dividing the net proﬁt after tax by the werghted average
number of equity shares outstanding during the period. Diluted earnings per share is computed by
dividing the profit after tax by the weighted average number of equity shares considered for
“deriving basic earnings per share and also the weighted number of equity shares that could have
beenissued upon conversxon ofall dilutive pofentxai equity shares.

lnveslments

" Investments are either dassrﬁed as current or long term based on managements mténhoh atthe

time of purchase. Current investments are carried at the lower of- cost and fair value of each

~ investment. Longterm investments are carried at cost.

10 Inventories

‘Stock of all quofed shares and securities has been value at cost or faxr value whichever is lower
«.Unquoted shareshave been valued atcostef acqmsxtxon ~ ‘

11 Cash flow statement

--Cash flow reported using the mdn'ect method, whereby profit before tax is adjusted for the effectsof

‘transactions of a non-cash nature, any deferrals or past or future operating cash yeceipts or
payments and item of income or expenses associated with investing or financing cash flows. The =
~ cash from operating, mves’ang and ﬁnancmg activities of Company are segregated.

12 The Companyisa Small and Medium Sized Company {SMC) as defined in the General Instructions

- in respect of Accounting:Standard notified under the Companies (Accounting Standard) Rule,
2006. Accordingly, the Company has complied with ‘the Accounting Standards as applicable to the
- Small andMedxum szed Company. - SRS

13 Previous year ﬁgures have been regrouped & rearranged wherever neeemry'to' confirm to the

-current years clas:fuzhon

)




STEP TWO CORPORATION LIMITED

Notes on Accounts
: As on ~ Ason
31.03.2012 31.03.2011

RBs. P "Rs. P -

1. SHARE CAPITAL ' o
- Authorised Share Cagrtal : S s ,

535000(}Eqmty3haxes of Rs. 101- eachrb 7. 53,500,000.00 - 53,500,000.00

: ©° 53,500,000.00  53,500,000.00

 Isstied, Subscribed & Paid up-
50,52,100 Equity Shares of Rs 10/- cach

fullypaidupincash . 50521,000.00 ' - 50,521,000.00 -
Less: Callsinarrear - 4,598,464.00  4,598,464.00 -
e 45922,536.00 - 45,922,536.00

. Reconcﬂiaﬁéﬁ of No. of Shares outlstanding

 Atthe beginning of the year o ' 5025100 5,025,100
lssued/ (Buy Back) during the year - - S 0 0
At the end of the year e 5025100 5,025,100
List of Shareholders holding more than 5% shares EECENT e ’
‘RajKumarAgarwal = 1688700 1,688,700 .
Alwon Dealers Pvt. Ltd. , \ 500,00 500,100

EquilwvestPvtItd.~ - . 253000 . ' 253,000

2. 'RESERVES & SURPLUS

Reserve Fund v AR : : :

- Opening Balance L . 890,780.00 890,780.00

- Addiion during theyear . - ©112,501.00° L e
BT Rt o . - 1,003,281.00 '890,780.00
 Profit & Loss Account : S : T
Opening Balance R . (3,031,159.00)  (3,069,474.00)

Addition during the year SR - 56250500 3831500

Less : Transfer to Statutory Reserve. =~ . {112,501.00) . L —
R ‘ (2,581,155.00)  (3,031,159.00)

Total - (1,577,874.00) - (2,140,379.00)

(24)




- STEP TWO CORPORATION LIMITED

3. Deferred Tax

- Opening Balance(Liability)

 Less: Deferred tax liability

- reversed during the year -

Closing Balance[Laibility/{assets)] |
 Deferred Tax Assets and Deferred Tax Liabilities
~ have been netted off as per AS-22. V

Computaﬁpn of Deferred Tax Liability/{Assets) 7

Deferred Tax on account of Fixed assets

. TRADE PAYABLES
" Trade Payable

Creditors balances are subject to éonﬁnnaﬁon
from the respective parties. '

- As per prdvisiqns of Macro, Small, and Medium Enterpi’ises Devel
no outstanding dues to such Enterprises which are over

. As om

As on
31.03.2012 31.03.2011
Rs. P " Rs. B
- 8495.00 15,083.00
(12,023.00) (6,558.00)
(3,528.00) - - 8,495.00
(1202300)  (6558.00)
| 20537.00  2,549,942.00
20,537.00 254994200
opment Act, 2006, there are
due or outstanding for more than 45

days at the Balance Sheet date to the extent such enterprises have been identified on the basis

of information available with the company.

.- SHORT TERM PROVISIONS
 Provision for Cl'm‘ent Tax

Provision for FBT * |

Conﬁngént Provision for Standard Assets-

Provision for all known liabilities is adequate and

not in excess of amount reasonable necessary.

(25)

| 240,336.00

81,717.00
. — 6416600
. 4729100 -
"~ 287,627.00 145,883.00
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31.03.2012 31.03.2011
- Bs. B Bs. B
: Balance with govemment authorities - 187,180.00 '271,210.00
~-" Security Deposit : 156,000.00 = - 156,000.00
. {unsecured, con51dered good) 343,180.00 427.210.00
In the opinion of the management, the Loans &. i i
: ’Advanoes are approximated at the value stated unless
.stated o&xenmse 1freahzedmthe ordmaryocmse of business.
.- CURRENT INVESTMENT
INVESTMENTS IN MUTUAL FUND
Quoted ' : ~ e
-~ Kotak Floater Short Term FMP 5,200,000.00 .~ - —
: KohkFMPSerxes48_ o 1,000,000.00 —
L - 6,200,000.00 —
“‘Aggregate Fair Value 6,318,286 74 —
. Current Investments are valued at
: ~lower of Cost and F.;ur Value ’
INVENTQRIES
" (as taken, valued & certified by the management) 38 ‘
Stockin Trades of Shares & Securities 10,107503.00  9,141,148.00
e - 10,107,503.00 - 9,141,148.00
~ a) anentories‘areﬁvalued at cost or b :
market price whichever is lower.
b} Parhcularsmrespectofopenmgstock,pmd\ase
: sales&closmgstod&ofshares mutual fund etc. E :
~ : ‘Quanth ason  Quaniityason -
. BT 3103.2012*;1 '3103.20117
~ Opening Stock 23478900 536,851.00
 Purchase '102,593.00° + 302,838.00
‘Sales e 141,383.00 - 604,900.00
.+ Closing Stock __‘]9 999.00 - 234,789.00

~ -STEP TWO CORPORATION LIMITED

Ason

@n




" STEP TWO CORPORATION LIMITED

Ason © . Asonm
L 31.03.2012 = 31.03.2011
: e S Rs. P Rs. P
10. TRADE RECEIVABLES . i i
- Unsecured, Considered Good - - S
- Outstanding for a period exceeding six months 26,780.00 f oo
- Others ' - — . 3067.149.00
P : o 26,780.00  3,067,149.00
' Debtors balances are subjectio : ot - .
conﬁrmatxon from the respechve parties.

11 msnggggusgmm‘ L e
 CashinHand ‘ e 73384700  510,412.00
(As certified by the management) ST TS O
 Balances with Bank 3,212,840.00 . 3,84494800
' : 3,246,687.00 = 4,355,360.00

“During the financial year 1997-98 asum of Rs. 25,00 000/-(Rupees Twenty Five Lacs only) had
been fraudulently withdrawn from Pun;ab & Sind Bank Ltd., New Tangra Road Branch, Kolkata,

The matter is under mvesbgaton by auﬂxonh% The closmg balance as per the Book is Rs

‘(28)

~.25,02, 195/-
- 12, WQME& e
Unsecured consxderedgood S ' i Lo
-Othes 18,916,338.00  20,146,785.00°
| Coh _18,916,338.00 . 20,146,785.00
13. OTH ‘C NT ASSETS ' K
“Share Application Money (refer note no. 20) 5,000,000.00 . -8,500,000.00
- Debit Ba}anceancfednozs I_edger 7512000 - —
K _ - 5,075,120.00  8,500,000.00
‘14, REVENUE FROM OPERATIONS 5 e j
Sale of Share 8,584,657.00 ' 22,060,410.00
Interest Income 2,5617,070.00 - 1,955,905.00
Share Speculation 2693200  (41,223.00)°
: Prof b’(}css) on Future Tradmg — (11,948.00)
“Loss on Forexgn CurrencyTransachon Dol — (82,219.00) .~
; 11;128,659.00 23,880,925.00 -
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' 15. OTHER INCOMES

Intereston IT Refund
-Dividend
: Consultancy Hees

Proﬁt/ {loss): on Current Investment

2 16; CHANGE IN STOCK IN TRADE
= Opemng Stock _
. Less: Clesmg-Stock ‘

17. EMPLOYEE BENEFIT EXPENSES
Salary & Bonus'
 Staff Welfare Expenses

The Corhpany does not have, nor does it require any statue to have, any short/long term Defined -
- Contribution Plan or any Defined Benefit Plan for Employee. There are also'no other. Short/Long
- Term Employez benefit which become due during or post employment period of Employee. In the

Ason - Ason
31.03.2012 31.03.2011
Rs. P Hs. B
6,300.00 [
2,000:00 - . 2,525.00
— 600,00000 -
38,508.00 e
46,808.00 _ 602,525.00
9,141,14800  12,712,234.00
- {10,107,503.00)  (9,141,14800)
(966,355.00 3571,086.00
© 468,000.00  420,000.00 -
- 59,572.00 =
527,572.0€ 420,000.00 .

- absence of aforesaid Employee benefit the requirement to comply with AS 15 does not arise.

Break up expendlture on employees who were in recelpt of remuner
- notlessthan Rs.2,00,000/- per month if employed for part ofthe year

sum if employed fora part of the year NiIL.

. 18. DEPRECIAT[ON & AMORTIZATION EXPENSES
o Deprecxahon

Ptehmmary Expenses wloff

(29)

1115,136.00

ration which in aggregatewas -
orRs. 24,00,000/- perannum

68,965.00

115,136.00

68,965.00

o=



STEP TWO CORPORATION LIMITED -

39. GTHER EXPENSES

Audztors Fees
Advertisement Expenses '
Business Promotion -+ -

" Car Maintenance

Tour & Treve]lihg .

* Rent, Rates & Taxes
Legal & Professional Charges

Contingent Provision for Standard Assets

» ;Membershxp Fees
Repair & Mamtenance & Eiectncxty
- Share Transaction Charges : :
~Website Development Charges
Lxstmg Fees .~ -
Other :

19.1 AUDITOR'S REMUNERATION
Stamtory Audit Fees
" Tax Audit Fees

. .Other Matter

19 2 Details of the forelgn currency transachon entered into by the ccmpa

: Eaming in F@reign Exchange on EO.B. basis .
Expenditure in Foreign Currency:-
For Tour & Traveling Expenses .

Ason - - Ason .
- 31.03.2012 = 31.03.2011
Bs. B " Rs. P
- 16,545.00 - - -16,545.00
23,671.00 27,090.00
35422200 . o—
© 86,356.00 9418800 -
246,902.00 269,457.00-
10431000 - -207,870.00.
18,00000 48,000.00
4720100 . —
30,921.00.  70,994.00
214,747.00 ~36:835.00
53,380.00 61,713.00
o — ° 15,000.00
 835,575.00 55,575.00-
~199,604.00 228,930.00
2,231,524.00 = 1,132,197.00
L 2011120 201011
561800 . 5618.00
224700 224700
. 8,680.00 8,680.00
16,545.00 16,545;00 ,
ny durmg the year :
- 2011-12 2010-11
Amount {Rs.) Amount (Rs.) -
NE - NI
111634.00

- Nl




STEP TWO CORPORATION LIMITED

2‘0_.‘

Ason . As on

31.03.2012 - 31.03.2011
Rs. P . Rs. P
193 Lnstmg Fees mcludas Rs, 7,80,000/- Paid towards . , S
: Revocahon of Suspenston by BSE.
Rglateg Party disclosure
Details of fransactions with related parties: Amount in Rs : i - S S
Nature of Transaction - e . - Amount (Rs.)
Dlrectors Remuneratxon PR : ;' ' - ' 300,000
Share Application Money Given R ; © 2,500,000 -
Name and d&gﬁon of relation ship with related parties . : :
Name - : , Relahonshxp
~ Bhola Nath Manna S Director
 SankarDasGupta. ~ - Director
Step Two Infrastructure Pot. Lid.

: Enterpnses contolled by Director

1))
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STEP TWO CORPORATION LIMITED |

“Cash Flow Statement for the Year Ended 31" March 2012

.?b ;

. Net Cash from Operating Activities A

Net Cash from Operational Activities
Net Profit before Taxes

Adjustments

" Depreciation & Amortisation : . L
Net {Gain)loss on sale of Investments

Interest Income

- Dividend Income

Provision for Contingencies.
Operating Profit/(Loss) before c‘hange in

- Working Capital

Adjustments for {increase)/decrease
in operatmg assets

" Inventories
- Trade recelvabies

Short term loans and advances
Long term Loans and advances

" Other Current assets o
' Adjustments for increase / (decrease)
" in operating liabilities:

Trade payables
Short term provisions

Net incomé tax {paid)/refunds

Cash Flow from Investing Activities

+ Purchase of short term Investments

Proceeds from sale of Short term Investments
Interest Received
Dividend Received

_ Cash Flow from Invest'Acﬁviﬁ_eS" . B

@2)

201 E-2012 :

2010-2011

Amount (Rs.) -  Amount (Ré;) :
790,104.00  262,454.00
115,136.00 68,965.00

. (38508000 o —
- {2,523,370.00) * {1,955,905.00)
(2,000.00) - (2,525.00)
- 47.291.00 : e

(1,611,347.00)  (1,627,011.00)

. (966,355.00)  3,571,086.00"
1 3,040,369.00  (2,785,892.00) . -
1,230,447.00  (2,816,041.00)

84,030.00 152,557.00

3,424,880.00 .193,185.00

(2,529,405.00) 2.361,676.00
2,672,619.00 (950,440.00)

o (145,170.00) (220,237.00)
©2,527,449.00  (1,170,677.00) -

' {8,200,000.00) (673.618.00)
2,038,508.00 . . =
2,523,370.00°  1,955.905.00

2,000.00 2,525.00

{3,636,122.00)

1,284,812.00




'STEP TWO CORPORATION LIMITED

C. Cash Flow from Finéni:iél Activities

Loan Taken - o o P S G
~ Loan Repaid ‘ R : . L = e
Cash Flow from Financial Activities c S =
Net Increase in Cash & Cash equivalent (A+B+C) = (1,108673.00) -  114,13500
_C“ash'& Cashr,_eqlﬁvalex)t {opening Balance} . . < 4.355.360.00 4241225006
- Cash & Cash Equivalent (Closing Balance). - 3,246,687.00 4,355,360.00
. e o Forand onbehalf ofthe Board
- For AGRAWAL SINGHANIA & CO. Sdf
Chartered Accountants . o _ Bholanath Manna
. = . o v ‘Sankar Das Gupta
(CA Sanjay Kumar Agrawal) P : . Executive Directors
Membership No.:v056837
 Place: Kolkab '
Date : 30.04.2012
&
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STEP TWO CORPORATION LIMITED

Schedule to ﬂse Baiance Sheet of Non-Bankmg Finanma! Company

{as vequired in ferms of Paraaraph 9BB of Non-Banking Fmancxal Compamés Prudenhai Norms
iRtSE‘VO Bank) Directions, 1998

Particuiars. o . " (Bs. inThousands)
‘Labﬁs;é}essxﬁe. : ' : : : :

{3; ugaﬂsaﬂdﬁdvansesavmleébytheNSFCsmcluswe -Amount . Amount
of interest accrued thereon but not Qald outstanding overdue
(a} Debentures: Secured A ‘NiL ~° NL -

~:Unsecured ., e R N . . 'NL
-”aomerthml{aﬂmgwﬁnnthe ' ' - o
- Meeningof Public deposits®) - ' T : o
{b) DeferredCredits . v - ONIL NIL
{¢} Termloans o s ONIL NIL
{d) Inter-corporate loansand borrowing S NL - O NL
{e} CommercialPaper R S0 NIR e SN
{f}  PublicDeposiis®* - o S NI o U NIL -
{g) OtnerLcans{specafynamre) : ’ : “NIL - CNIL
. “*Ploasesee Note 1 below ' ‘ : o :

(2) “Break-up of {1)(f) above {ontstzmdmg public
depesnts inclusive of inierest accnxed thereon
but not paid)y - » _ A R : S
' {a} IntheformofUnsecured Debentures - ‘ , ©ONIL s UNIL
- {b} Intheform of parily secured debenturesie. T PR T
' Debenﬁ:reswhereﬂ}ere.sas‘aortfa!lmﬁze : = ’ .
value of security _ , e CNIL NIL
{c) Otherpublicdeposits . ' T NL - - NL
* Please seeNote 1 below : ' = ' :
- Asseisside:
{3} Break-up of Loans andAdvances including bills - B
receivables {oﬁxexthanﬂwse includedin {§) below]: :
{a} Secured = <. NIL
- {b} Unsecured . ' ’ 19,260
{4 BreaisupofLeasedAssetsandstocksnhxreand ' o S
- hypothecation loans counting towards EL/HP activities . -
i Leaseasseismc%udmg!easemma}sunﬁersundry :

debtors: ) Coin, : o
" {a) Financiallease % , : L NIL
- {b} Operaimgiease o S NI
{ii} Stock on hire including hire charges mder sundry debtors: g
" {a) Asseisonhire , , SR " "NIL
#Ab} Repossessed Assets g NIL
(iit} Hypothecation loans countingtowards EL/HP activities: .= - [EEE N
_{a) Loanswhere assets have been repeossesed * R . NIL

(b} Loansoﬁ:erthan(a)above ‘ . LR o NIL
ey I




STEP TWO CORPORATION LIMITED

(5} Break-up of Investments :
Current Investments:

1. Quoted: : : ‘

. {i) " Shares: {a) Equity : ' ' 10,108

, {b) Preference . © NIL
(i} DebenturesandBonds : © _NIL
(i) - Units of mutual funds . : 6200
_(iv). Government Securities o - . . NIL
(v} Others(pleasespecify) - » o N
2. Unquioted: - o S S
{i) - Shares: (a) Equity » o NIL
-+ 1 (b)Preference : B - NIL
“ (ii} - Debenturesand Bonds ' -~ NL
(i) ‘Unitsofmutualfunds = ' NIL
. (iv) GovernmentSecuriies =~ : O NL
{v)  Others (please specify} ‘ ‘ ' ... NL
Long Term Investments : ' : P
1. Quoted' L ‘ : e i
(i) ~Shares: (a) Equity T ' e ‘ NL
.~ (b)Preference S e coipee NIL
(ii) . Debenturesand Bonds L ' . 4 NIL
(iii) Unitsofmutualfunds - : o NIL -
- (iv) GovernmentSecurities - o NIL -
- {v) Others (please specify) s M b e NIla
2. Unquoted: . ; SEINE S R
(i) Shares: (a) Equity - B R . NIL
" (b)Preference ‘ : . NLL
(i) Debentures and Bonds - e g e . “NIL
(i) Units of mutual funds o NIL
{iv} Government Securities ; S NIL
(v} Others (pleasespecify) : : cmemt s s NI
(6) Bon'ower group-wise classnﬁcahon of all leased assets stock-on—hn'e and loans and
~-advances: :
’ .~~PleaseseeNote2below ~ S e
'Category : - Amount net of previous
S - Secured Unsecured - Total
+1."" Related Parties** : Nil SOENGE e Nil-
- . {a) Subsidiaries ‘Nil N Nil
(b) - Companiesinthesame group Nil CONiE Nil
o {c) Qﬂ:errelatedparhes S Nit - : Nil 5 Nil -
o2 Othermanrelatedparhes ‘ Nl - 19,260 - - 19,260

Total Nl 192600 19,260
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STEP TWO CORPORATION LIMITED

- {7)  Investor group-wnse classification of all investments (current and long term) in sharcs
and securities (both gnoted and unquoted) ' :

Please see note 3 below :
Category = _ . © Market Value/Break - :Book Value-
S : Uporfaitvalueor. - . (Netof
o __ NAV . - Provisions)
1. Related Parties** S R i
(a). Subsidiaries . ’ Nil : o <o Nl
~{b) Compamesmthesamegroup : Nil e oo Nk
(c) - Otherrelated parties .' Nd o B o Nl
2. Otherthanrelated parties = - 17,726~ . - L 16,308

Total o N ' - Nl

: **AsperAccountmgStandard of ICAI (Pleasesee.r ’

(8) Otherlnformahon o o e e
Particulars : : - SRS Amount

- (i)  GrossNon PerfonnmgAseis » o © ... NL

e Ha) 'Related parties - I : NI

: (b} Otherthanrelated parties e ko o NIL
. -{ii) NetNon-Performing Assets : : o S SR T

{a) Related Parties Co SoNIL

: (b} Other than related parties . - SN

{iif) Assets acquired in satisfaction of debt : iU NI

1. Asdefined in Paragraph 2(1}{(xii) of the Non-Bankmg Fmancna] Compmnxes Aﬁceptance of Public
Deposnts (Reserve Bank) Directions, 1998.

2. Provxsxomng norms shall be applicable as prescribed in the Non-Bankmg Fmancnal Compames_ )
- -Prudential Norms (Reserve Bank) Directions, 1998 :

3 Al A’ccounting Standards and Guidance Notes issued by ICAI are applifwble including for
» valuation of investments and other assets as also assets acquired in safisfaction of debt. However,
market value in respect of quoted investments and break up/fau' value/NAV in respect of unquoted

. investments should be disclosed xrtespectxve of whether they are classlﬁed aslongtermor current in
column (5) above, ' St

(36)

W



-1 General Meehng ofthe Company, to be held at 21, Hemanta Basu Sarani, 5* Floor, Room No. 507,

| myfourhand/handsthis................... T SRR 2012. A
» : EXE S 1 Bupee:
Revenue

Slgnedbythesaxd ‘ Smmp

« ngnature {s)of Shareholders/?roxy attendingthe meetmg

_ STEP TWO CORPORATION LIMITED |
Regd Office 21, Hemanta BasuSaram 5" Floor, Room No. 507 Kolkata—TO{) 001

Folio: - :
No. of Shares

Members ofthe abovenamed company, hereby appomt ...... PRI JE TN NP S
of .......... et or falling him............... SORRT Of s .38

my/our proxy absence to attend and vote for mefus and myfour behalf at Eighteenth Annual

Kolkata-700 001 on 29th September, 2012 at 10 AM. or at any adjournment thereof AS WETNESS

Note : The Proxy must be deposited at the Reglstered Ofﬁce ofthe Company not less than 48 hours
before the time for holding the meeting. ‘

: STEP TWO CORPORATION LIMITED .
~ Regd. Ofﬁce 21, Hemant Basu Sarani, 5" Floor, Room No. 507, Kolkata-700 001

' ADMISSION SLIP -

: I/WE hereby record my/our presence at the Eighteenth Annual General Mectingofthe Company, to
be held at 21, Hemanta Basu Sarani, 5* Floor, Room Nc: 507, Koikaia—700 00lon 29th September,
2012at10 A.M :

vFohoNo....;......“.....;........‘ .............

NOTES: (1) - A Member/Proxy/Representative wishing to attend the ‘meeting miust complete this

~-Admission Skip and hand itoveratthe entrance. ;

L attendsthe meetmg)

2 Name of the Proxy/Representahve in Block Letters {in case of Proxy/Representahve
~ /
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