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AS S OCIATED CEREALS-LIMITED
27, BENTINCK STREET, GROUND FLOOR, KOLKATA-700001

DIRECTORS REPORT TO THE SHARE HOLDERS

Your Directors havb pleasure in presenting their report together with the audited account for the year ended on 3l't
March,2012.

Workins Resultc
The working results for the ended on 3l"t March, 2012 shows Net Profit of Rs. 19,160.69/- ( after income tax but
before Provision for standard Assets).

Dividend
In the absence ofsuitable Profit, the Directors do not recommend any dividend for the year 2011-2012.

Auditors
N{/s. Ashok Kumar Natwarlal & Co., Chartered Accountants, retires and is eligible for re-appointment.

Directors' Resnonsibilitv Statement
AJ stipulated, your Directors a{firm their commitment to the Directors' Responsibility Statement as below :

The directors state that in preparation of the Annual Accounts, your Company has followed the applicable
accounting standards with proper explanations relating to material departures. The Directors have selected such
accounting policies and applied them consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of your Company at the end of the financial year
ended 31't March,2012 and ofthe profit or loss for the year. The Directors have taken proper and sufficient care

for the maintenance of adequate accounting records in accordance with the provisions ofthe Companies Act, 1956

: safeguarding the assets of your Company and for preventing and detecting frauds and other irregularities. The
annual accounts ofyour Company have been prepared on a going concern basis.



ASSOCIATED CEREALS-LIMITED
27, BENTINCK STREET, GROUND FLOOR, KOLKATA-700001

Auditors Report :
The observations made in the auditors report are self-explanatory and therefore do not call for any further
comments under section '217(3) of the Companies Act, 1956.

CEO/ CFO Certification
As required by Clause 49 of the Listing Agreement, the Certificate issued by the Chairman and CFO is forming
part of this report.

_ rditors' Certificate of Coroorate Governance
As required by Clause 49 ofthe Listing Agreement, the Auditors' Certificate is given as an Annexure to this
Report.

Acceptance of Public Denosits
Since your company has neither accepted any public deposit nor does it propose to accept any public deposit
during the cunent year and resolution to this effect has already been passed at board meeting as such the "Non
Banking Financial Companies Acceptance of Public Deposit (Reserve Bank) Directions 1998" to the extent
applicable are not applicable to the company.

Conservation of Enerw
In accordance with the provisions of Section 217(1)(e) of the Companies Act, 1956, read with iomplrnies
(Disclosures of particulars in the report of Board of Directors) Rules,1988, regarding conservation of energy, this
is to stated that the Company not being a manufacturing Company, has not consumed energy of any significant
level and accordingly no measures are required to be taken for energy conservation.

Forelsn ExchCAre
accordance with the provisions of Section 217(l)(e) of the Companies Act, 1956, read with companies

(Disclosures of particulars in the report of Board of Directors) Rules,1988, regarding Foreign Exchange, it is to
state that there has been no transaction relating to Foreign exchange during the year.

Particulars
Provision of Section 272(2A) of the Companies Act, 1956 is not applicable as no employees were in receipt of
remuneration to the extent laid down therein.

Dated :

Kolkata
BY ORDER OF THE BOARI)

-\ " ---- ^ ..--,:--..:F:*r.--.

BINOD CHAND KANKARIA

(DtRECTOR)
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ASSOCIATED CEREALS LIMITED
27, BENTINCK STREET, GROUND FLOO;R, KOLKATA-700001

WeBinodChandKankari4Chairman*ffiAssociatedCerealsLimited,tothebest
of our knowledge and belief, certify that :

1' We have reviewed the balance sheet and profit and loss account, and all its schedules and notes on accounts, as well as
the cash flow statements, and the director's report;

2. Based on our knowledge and information, these statements do not contain any untrue statement ofa material fact or
omit to state a material fact necessary to make the statements made, in light of the circumstances under which such
statements were made, not misleading with respect to the statements made;

3. Based on our knowledge and information, the financial statements, and other financial information included in rhis
report, present.in all material respects, a true and fair view ofthe Company's affairs, the financial condition, results of
operations and cash flows ofthe Company as of, and for, the periods presinted in this report, and are in compliance
with the existing accounting standards and / or applicable laws and regulations;

+. ,Io the best ofour knowledge and beliefl no transactions entered into by the Company during the year are fraudulent,
illegal or violative ofthe Company's code ofconduct;

5. We are responsible for establishing and maintaining disclosures controls and procedures and intemal controls over
. financial reporting for the Company, and we have:

a' designed such disclosure control and procedures to ensure that material information relating to the Company

b. disclosed in the Company's internal control over financial reporting that occurred during the Company's most
recent fiscal year that has materially affected, or is reasonable likely to materially affect, the Company's intemal
control over financial reporting.

6' We have disclosed based on our most recent evaluation, wherever applicable, to the Company,s auditors and the atrdit
committee ofthe Company's Board of Directors (and persons performing the equivalent irnitions)

a. all deficiencies in the design or operation of intemal controls, which could adversely affect the Company,s ability to
record, process, summarize and report financial data, and have identified for the iompany's auditon, any maJ;;ial
weakness in intemal controls over financial reporting including any corrective actions wiih regard to deficienciesj

b. significant changes in intemal controls during the year covered by this report;

c. all significant chalges in accounting policies during the year, ifany, and that the same have been disclosed in the notes' to the financial statements:

d, instances of significant fraud of which we are aware, that involve management or other employees who have a
significant role in the Company's intemal controls system.

7. We affirm that we have not denied any personnel, access to the audit committee ofthe Company (in respect of matters
involving alleged misconduct) and we have provided protection to 'whistle blowers' from unfaii tlrmination and other
mfair or prejudicial employment practices; and

8. We firther declare that all board members and senior managerial personnel have affrrmed compliance with the code of
conduct for the current year

\' 
1" \-:'- * ri$ -i--

Binod Chand Kankaria
Chairman

Anant Bhagat
Chief Financial Officer
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ASHOK KUMAR NATWARLAL & CO.
CHARTERED ACCOANTANTS

16lll, Mahatma Gandhi Road
3'd Floor, Room No. 708
Kolkata-700007
Phone:9433725999

Auditors' Certificate on Corporote Governance

To the Members of 
,

Associated Cereals Limited

We have examined the compliance of conditions of corporate govemance by Associated Cereals Limited ('the Company')
for the year ended on March 31, 2012 as stipulated in Clause 49 of the Listing Agreement ofthe said Company with the
stock exchanges.

-he compliance of conditions of corporate govemance is the responsibility ofthe management. Our examination was limited
.o procedures and implementation thereof, adopted by the Company for ensuring the compliance of the conditions of
Corporate Govemance. It is neither an audit nor an expression ofopinion on the financial statements ofthe Company.

In our opinion and to the best of our information and according to the explanations given to us and representation made by
the Directors and the management, we certiff that the Company has complied with the conditions of Corporate Govemance
as stipulated in Clause 49 ofthe Listing Agreement.

We state that no investor grievance is pending for a period exceeding one month as on 3 I " March ,20 I 2 against the Company
as per the records maintained by the Investors Grievance Committee.

We further state that such compliance is neither an assurance as to future viability of the Company nor the efficiency or
effectiveness with which the management has conducted the affairs ofthe Company.

161ll, Mahatma Gandhi Road,
3'd Floor, Room No. 70B,
Kolkata -700 007

Dated' o F siF ?liz
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For, Ashok Kumar Natwarlal & Co.
Chartered Accountants

N K iVn.l ..,. ,' (/\ iJ
ASHOK KUMAR AGARWAL .

Proprietor
Membership No. 0561 89

Firm Rgn. 3223078



ASHOK KUMAR NATWARLAL & CO.
CHARTERED ACCOANTANfrS

16lll, Mahatma Gandhi Road
3'd Floor, Room No. 708
Kolkata-700007
Phone:9433725999

AUDITOR'S REPORT TO THE MEMBERS OF M/S. ASSOCIATED CEREALS LIMITED

We have audited the attached Balance Sheet of ASSOCIATED CEREALS LIMITED, as at 31"t March, 2012, the hofit
and Loss Account and also the Cash Flow Statement for the year ended on that date annexed hereto. These financial
s,tatements are the responsibility of.the Company's management. Our responsibility is to express an opinion on these
financial statements based dn our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether ihe financial statements are frei of material
missfatement' An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. en aridit also includes asseising the accounting principies ,rr'.d *d significant' estimate, 111dA" Uy tt"
management, as well as evaluating the overall financial statement presentation. We believe that our audit proviies a
r-asonable basis ofour opinion.

As required by the Companies (Auditor's Report) order, 2003 as amended by the Companies (Auditor's Report)
(Amendment) Order, 2004, (the Order) issued by the Central Govemment in terms of Sectio n zzl (+11 of ttte companies'Act,
1956, we enclose in the Annexure a statement on the matters specified in paragraphs 4 and 5 ofthi said Order.

Further to our comments in the Annexure refened to in paragraph (3) above, we report that:

l) We have obtained all the information and explanations, which to the best ofour knowledge and belief were necessary
for the purpose ofour audit;

2) In our opinion, proper books of account as required by law have been kept by the Company, so far as appears flom our
examination of the books;

3) The Balance Sheet and Profit and Loss account and the Cash Flow Statement dealt with by this report are in agreement
with the books ofaccounts;

4) In our opinion, the Balance Sheet and Profit and Loss Account and the Cash Flow Statement dealt with bv this reoort
comply with the accounting standards referred to in sub-section (3C) of Section 21 I of the Companies A,jt, f qSO;

5) On the basis ofthe *ritten representation received from the Board ofDirectors and taken on record by the Board of
Directors, none dfthe directors of the Company was disqualified as on 3l't March, 2012 from being appointed as a
director, in terms ofclause (g) ofsub-section (l) of Section 274 ofthe companies Act, 1956." In our opinion and to the best of our information and according to the explanations given to me, the said accounts
give the information required by the Companies Act, 1956, in the mannei so required and give a true and fair view
in conformity with the accounting principles generally accepted in India :

a) in the case ofthe Balance Sheet, ofthe state of afairs ofthe company as at 3l"rMarch,2012; and

b) .in the case ofthe Profit and Loss Account, Loss ofthe company for the year ended on that dare.

c) in the case of the cash Flow statement, of the cash Flows for the year ended on that date

16l/1, Mahatma Gandhi Road.
3'd Floor, Room No. 70B,
Kolkata - 700 007

For, Ashok Kumar Natwarlal & Co.
Chartered Accountants

\(
t\ F il!'Yt'1t'i :'\

ASHOK KUMAH AGARWAL
Proprietor

Membership No. 0561 89
Firm Regn No.322307E

Dated :



ASHOK KUMAR NATWARLAL & CO.
CHARTERED ACCOUNTANTS

l6llt, Mahatma Gandhi Road
3'd'Floor, Room No. 70B
Kolkata-700007
Phone:9433725999

AITINEXIJRE Referred to in paragraph 3 of our report of even date

In terms ofthe information and explanations given to us and the books and records examined by us in normal course of audit
and to the best ofour knowledge and belief we state that:

l. The Company has maintained proper records showing full particulars including quantitative details and situation of
Fixed Assets. The fixed Assets are physically verified during the year by the management and there were no material
disciepancies noticed on such verification. In our opinion, having regard to the size ofthe Company and the nature of
its operations, the frequency ofverification is reasonable.

2. The Company does not own any inventory and therefore clause 4(ii) ofthe order is not applicable.

-. In our opinion and according to the information and explanations given to us the Company has not granted any loan
secured or unsecured to Companies, firms or other parties listed in the register U./s.301 of the Companies Act, 1956 or
which are otherwise companies under the same management as this company.

4. In our opinion and according to the information and explanations given to us, there fie adequate intemal control
procedures commensurate with its size and the nature of business with regard to purchase and sale of shares &
securities, goods or services. During the course of our Audit, we have not observed any continuing failure to correct
major weaknesses in intemal control.

5. a) In our opinion and according to the information and explanations given to us, there are no transactions that need to be
entered into the register maintained under section 301 ofthe Companies Act, 1956.
b) In our opinion and according to the information and explanations given to us, there are no transactions of purchase of
shares & securities, goods, materials and services made in pursuance of contracts or arrangements with any party entered
in the register maintained under Section 301 ofthe Companies Act, 1956 for value aggregating to Rs.5,00,000/- or more
during the year under review.

6. The Company has not accepted deposits from the public, compliance of the provision of section 58A and 58AA ofthe
Companies Act, 1956 and the Cornpanies (Acceptance of Deposit) Rules 1975, with regard to the deposits accepted
from public does not apply.

7. The Company did not have any formal intemal audit system but the Company's intemal control procedures involve
reasonable internal checking ofthe financial records and the same is considered adequate.

8. According to the information and explanations given to us, the Central Government has not prescribed the maintenance
ofcosts records under section 209(l)(d) ofthe Companies Acl 1956, for any products ofthe Company.

9. According to the records ofthe Company, the company is regular in depositing with appropriate authorities undisputed
statutory dues including provident fun{ investor education protection fund, employee's state insurance, incorne tax,
sales tax, wealth tax, service tax, custom duty, excise duty, cess and other statutory dues applicable to it. According to
the information and explanations given to us, no undisputed amounts payable in respect of income tax, wealth tax,
service ta& sales tax, custom duty and excise duty were outstandin& as at year end for a period of more than six months
from the sate they become payable.

10. The Company has incuned cash losses during the financial year covered by our audit and has not incurred loss in the
immediately preceding fi nancial year.



ASHOK KUMAR NATWARLAL & CO.
C HA RT E RE D A C C O U N TANT^S

16lll, Mahatma Gandhi Road
3'd Floor, Room No. 70B
Kolkata-700007
P.hone:9433725999

11. In our opinion and according to the information and explanations given to us, the Company has not defaulted in
repayment ofdues to any financial institution or bank or debenture holders as at the Balance Sheet date.

12. The Company has noi granted any loans and advances on the basis of security by way ofpledge of shares, debentures
and other securities.

1 3 . The Company is not a chit fund, nidhi/mutual benefit fund and therefore the requirements pertaining to such classes of
companies isrrot applicable. Therefore the provisions ofclause 4(xiii) ofthe order are not applicable to the Company.

14. According to the information and explanations given to us, the Company has maintained proper records of
transactions and contracts in respect of its dealing in shares, securities, debentures and other investments and timely
entries have been made therein. The aforesaid securities have been held by the Company in its own nur". 

"*""pt 
to

the extent of the exemption granted under section 49 of the Companies Act, 1 956.

15. In our opinion and according to the information and explanations given to us, the Company has not given any guarantee
for loans taken by others from banks or financial institutions.

16. ln our opinion and according to the information and explanations given to us, the Company has not taken any long term
loans during the year.

17' According to the information and explanations given to us, the and on overall examination ofthe Balance Sheet ofthe
Company we report that no funds raised on short term basis have been used for long term investment.

18. According to the information and explanations given to us, the Company has not made any preferential allotment of
shares during the year to parties and companies covered in the Registrar maintained under siction 301 ofthe
Companies Act, 1956.

19. The Company has not issued any debentures during the year and therefore the question ofcreating security or charge
in respect thereofdoes not arise.

20. The Company has not raised any money through public issue.

21. According to the information and explanations given no fraud on or by the Company has been noticed or reported
during the year.

16l/1, Mahatma Gandhi Road, For, Ashok Kumar Natwarlal & Co.
3'Floor, Room No. 70B, Chartered Accountants
Kolkata - 700 007 . \ ,r IL. l\|. l'\t7i',t /''r'[t'r-- 

ASHoKKUMARAGARwAL

Dated:,0qqFp?.,) tnlloJo'Jl'n,o*..oru,rn
rv v vLr 4Lli

' Firm Reen No.322307E



ASHOK KUMAR NATWARLAL & CO.
C HART E RE D A C C O U N TANZ,S

16lll, Mahatma Gandhi Road
3'd Floor, Room No. 708
Kolkata-700007
Phone:9433725999

TO WHOM IT MAY CONCERN

We, Ashok Kurpar Natwarlal & Co., Chartered Accountants are the statutory auditor of the company lWs.
ASSOCIATED CEREALS LTD having its registered offtce at27, Bentinck Street, cround Floor, Kolkata-700001. We
have verified the records for the Financial Year 31"'March, 2012 as produced before. us and certify that the said Company

s carried on NBFC business during the Financial Year as on 31" March, 2012, thereby requiring to hold Certificate of
Registration No.8.05.03146 dated 05107/1999 issued to them by Reserve Bank Of India, Kolkata under section 45lA ofthe
RBI Act, 1934 with reference to the position ofthe Company as at the end ofthe Financial Year ending on 31"'March,2012
*herein the Company is holding financial assets more than 50% of its total assets and the income from the financial assets is
more than 50% of its gross income.

Further as per calculation sheet of assets and income for the financial year as on 3l"t March, 2012 as enclosed as per
Annexure-A shows that the Company investing 99.23 oh in financial assets and 100.007oincome coming from the financial
assets.

161/1, Mahatma Gandhi Road,
3'd Floor, Room No. 70B,
Kolkata - 700 007

For, Ashok Kumar Natwarlal & Co.
Chartered Accountants 

2.1t
A.\1 {\*.'i("?tr\r.\ ,.i[I\ l- t\ r'

ASHOK KUMAR'ACANWNI
Proprietor
Membership No. 056189
Firm Registration No. 3223078

,ted :



AI{NEXT'RE A
ASSOCIATED CEREALS LIMITED

Calculation of Financia1 & Nonfinancial Assets (Rs. in Lacs)

PART T CULARS ASSETS AS ON

31sr MARCH, 2ar2
PERCENTAGE OF
TOTAL ASSETS
AS ON 31sr MARCH,2OI2

A. FITiIAIiICIAL ASSETS :

1. fnvestments in shares
2. Loans & Advancds
3 . Sundry Debtors ( Shares )

TOTAL (A) :

B. NONFINANCTAT ASSETS
1. Cash & bank Bal-ances
?. Tax Deducted at Source

Advance Income Tax
4. fncome Tax Refund

rorAl (B) :

TOTAL (A+B) :

Ca]-culation of Financial

L0.25
3. 91
n 1q

0.88

15.19

1961.38

& Nonfinancia]. Income (Rs. in Lacs

23 .33
1920 . B6

2 .00

I .19%
91.94%

0 .I0%

1946.79 99 .23%

0 .52%
0 .20%
0 .jIYo
0.04%

0.71%

100 . 00%

PART I CULARS INCOME AS ON

31sr MARCH , 2or2
PERCENTAGE OF
TOTAL INCOME

AS ON 31sr MARCH ,2072
A. FINAI{CIAL INCOME
1. Interest Received
2 . Commodity Profit

" ]TAL :

B. NON FINAI{CIAL TNCOME

TOTAL

TOTAL : (A+B )

16lll, Mahatma Gandhi Road
3'd Floor, Room No. 708,
Kolkata - 700 007

1 .03
2 .00

33 .99%
66.01%

3.03 100 . 00%

NIL NIL

0.00 0.00

< tt< 100.00%

For, Ashok Kumar Natwarlal & Co.
Chartered Accountants

,'r i if/\ ,l 
,|.H.' 1 r

ASHOK KUMAR AqARWAL
Proprietor
Membership No. 056189
Firm Rgn. 3223078

Dated :
\-r-



ASSOCIATED CEREALS LTD.
27, BENTTCK STREET, GROUND FIOOR, KOLKATA_7OOOOI.

BATANCE SHEET AS AT 31ST MARCH, 2OL2

I. EQUIW AND LIABILITIES

(a) Share Capital
(b) Reserves and Surplus

(a) Short-Term Borrowings
(b)Short-Term Provisions'
(c) Other Current Liabilities

ll.AssETs
(11 Non-Current Assets
(a) Long term loans and advances

l(21 current Assets
(a) Current investments
(b)Trade receivables
(c) Cash and cash equivalents
(dlshort-term loans and advances

Total Equity & Liabilities

TotalAssets

l\,t\

Particulars AS AT MARCH 31,2012 AS AT MARCH 31, 2011

91,926,900.00
103,555,103.57

74,930.00
565,937.00

91,926,900.00
103,560,152.99

196,137,970.57 196,091 ,167.9E

182,400,000.00

2,333,1 13.53
200,202.53

1,024,970.51
10,179,594.00

182,400,000.00

23331 13.53
517,140.00
705,499.35

10,125,416.00

196,137,970.57 1 96,081 ,167.99NOTESTOACCOUNTS 1
Notes refened to obove ond notes attached there to lorm on integral part ol Batonce Sheet
This is the Bolance Sheet referred to in our Report of even dote.

FOR ASHOK KUMAR NATWARLAL & CO

CHARTERED ACCOUNTANTS
FOR ASSOCIATED CEREALS LIMITED

ANANT BHAGAT
(DtRECTOR)

"i. .1' i

._*.\q_. _ .s.L{e-

BINOD CHAND KANKARIA

Membership No. : 55189
Firm Reg. No.:3223078

PLACE:

DATED: THE



ASSOCIATED CEREALS LTD.
27, BENTTCK STREET, GROUND FLOOR, KOLKATA-700001.

PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 31ST MARCH, 2OT2

5r.

No
Particulars Note No.

For the year ended
March 31,2012

For the year ended
March 31,20'11

I

II

ilt
IV

V

VI

vil

vilt

tx

x

xl

Revenue from operations
Other Income

Exoenses:

Employee Benefit Expense

Financial Costs

Dep:"eciation and Amortization Expense

Other Administrative Expenses

Provisions and Contingencies

lll. Total Revenue (l +ll)

Totat Expenses (lV)
Profit before exceptional and extraordinary items and tax

Profit before extraordinary items and tax

Profit before tax

Tox exoense:
(1) Current tax
(2) Tax of Previous Year

(3) Excess Provisoin for income Tax

Profit(Loss) for the period from continuing operations

Profit/(Loss) for the period

Earning per equity share:
(1) Basic
(2) Diluted

t2

L3

t4
15

16

t7

(ilr- rv)

(vil-vilr)

T

go+,zso.sg

{
498,470.88

304.250.53 498,470.88

144,000.00
2,930.00

104,340.84
24,210.00

144,000.00

95,932.00
250,429.28
481,000.00

275.480.84 971.361.28
28.769.69 G72890,40\

28.769.69 (472890.40\

28769.69 Q72890.40\

16,420.00
17,560.00

161.00

245.326.50

(5049.31) (718216.90)

(5049.31) (718216.90)

0.00
0.00

(0.08)
(0.08)

N.l.t Ektftd toobat ond a.tr.t cttad'"d th.r. tolon on lnt2gtol pott ol P.4h & Lo6t Stot n nt

fhb b th. Pr$e L6s'tot n.n E .m.l to ln ou R.pott 4.v.n datc,

FOR ASHOI( KUMAR NATWARI.AT & CO FOR ASSOCIATED CEREALS LIMITED

CHARTERED AccouNTANTs i;)'!" .

^ r i . \'.\-\,a---'n ;\ -t \
l \- \ (- lf\ 1c i r r v ' (. ., ANANT BHAGAT BtNoo cHANo KANKARTA

' "l '\\'t., _ (DlREcroR) . (DlREcIoR)
Ashok xumar Atarwaf ' t-1'
Proprietor
Membershlp No. | 56189 PTACE:
Ffrm Rea, No.: 322307E DATED: THE DAY OF ,2012

\i
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ASSOCIATED CEREALS LIMITED
NOTE: I

NOTES ANNEXED TO AND FORMING PART OF BALANCE SHEET AS AT 3lst March, 2012 AND PROFIT & LOSS
STATEMENT FOR TI{E YEAR ENDED ON THAT DATE

l.

)

SIGNIFICANT ACCOUNTING POLICIES

Basis ofAccounting 
.

The financial statemedts are prepared on accrual basis under historical cost convention in accordance witl the provisions
ofthe Companies Act, 1956 and Accounting Standards issued by the Institute ofChartered Accountants oflndia.

Basis of Preparation

The Ministry of Corporate affairs (MCA) has issued a revised form of Schedule VI , applicable from lst April,
201 I for the preparation and presentation of financial statement. The adaption of revised schedule VI does not impact
the recognition and measurement principle followed for the preparation ofthe financial Statements. However, it has
significant impact on presentation and disclosures made in the financial statement.

The Operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash
equivalent. The cycle has been considered as 12 months for classification of current and non cunent assets amd
liabilities as required by revised Schedule VI.

The accounting policies applied by the company are consistent with those used in the previous year.

Revenue Recognition
Revenue is recognized to the extent that ir is probable that the economic benefits will flou. to the company and the
revenue can be reliably measured. In addition, the following criteria must also be met before revenue is recognized:

. Interest and other dues are accormted on accrual basis except in the case of non-performing loans where it is
recognized upon realization, as per the income recognition and asset classification norms presiribed by the RBLo Profit/Loss on sale of Investments is recognized on trade date Basis. hofit/Loss on sale of Investments is
determined based on the "First in First out" cost for Current Investments.

Accounting ofPurchase and sale ofTrading ltems
Purchase and sale oftrading items are accounted for as and when the deliveries are affected.

Miscellaneous Expenditure
Miscellaneous Expenditure including share issue expenditure is amortized over a period offive year.

6. Retlrement and Other Benefits
The provisions of payment of Gratuity Act are not applicable to the employees of the Company for the year under
revlew.

7. Taxes on Income

a) Current tax is the amount payable on the taxable income for the year determined in accordance with the provisions
of the krcome Tax Act, I 96 I .

b) Deferred tax is recognised on timing differences; being the differences between the taxable incomes and
accounting income that originate in one period and are capable of reversal in one or more subsequent periods.
Defened tax assets subject to the consideration of prudence are recognised and carried forward only to the exteni
that there is a reasonable certainty that sufficient future taxable income will be available againlt which such
deferred tax assets can be realised. . .r..

;\,, ,
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8.

9.

Earnings per Share
The Company reports basic and diluted eamings per share in accordance with Accounting Standards-20, Earnings per
Sftare, issued by the Institute of Chartered Accountants oflndia. Basic eamings per equity share have been computed by
dividing net profit after tax by the weighted average number ofequity shares outstanding for the period.

Provisions and Contingencies

Provision against Loans

. Provisions is made in accordance with the RBI guidelines applicable to non- performing loans. ln addition,
Provision is made iri accordance with the hovisioning policy ofthe company against non- performing loans.

. A general provision is made at 0.25olo ofthe outstanding Standard Assets in accordance with the RBI guidelines.

Other hoviqions

o A Provision is recognized when the company has a present obligation as a result of Past events and it is probable that
an outflow of resources will be required to settle the obligation in respect of which a reliable estimate cah be made.
Provisions (excluding retirement benefits) are not discounted to their present value and are determined based on the
best estimate required to settle the obligation as at the Balance Sheet date. These are reviewed at each Balance Sheet
date and adjusted to reflect the current best estimates. Contingent liabilities are disclosed separately.

Previous year figures has been re-arranged or re-cast wherever necessary, however the same are not strictly comparable
with that ofthe current year as the previous year.

10.

16lll, Mahatma Gandhi Road,
3'd Floor, Room No. 70B,
Kolkata - 700 007

Dated: \i.,,

For, Ashok Kumar Natwarlal & Co.
Chartered Accountants A
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'' I

ASHOK KUMAR)A{GARWAL
Proprietor
Membership No. 056189
Firm Regn No.3223078



ASSOCIATED CEREALS LTD.
27, BENTICK STREET, GROUND FLOOR, KOLKATA.TOOOOI.

Notes Forming lntegral part of the Bolonce sheet as at 3lst March, 2012

| 1a; oetails of shares held by shareholders holding more than s% ofthe agreegate shares in the Gompany

| 1n; neconciliation of the Number of shares and Amount outstanding as at the Beginning and at the End of the year

| 1c; terms/Rights Attached to Equity Shares

f 

rle gomnany has.only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entiiled to one vote
I 
per share and ranks pari passu.

Note:2ShareCapital

AS AT MARCH 3L,201-2 AS AT MARCH 3L,aOIL

AUTHORIZED GAPITAL
Equity Shares of Rs. 10/- eacn.

ISSUED . SUBSCRIBED & PAID UP CAPITAL

Equity Shares of Rs. 10/- each, Fully
Paid up Share capital bv allotment

91,926,900.00

Total lssued, Subscribed & paid Up Capital 91,926,900.00 91,926,900.00

Name of the Shareholder

ULTRAPLUS HOUSING ESTATE PVT. LTD. 74.72% 6,222,370

Sr.

No
Equity shares Number Amount Number Amount

1

z

5

Outstanding at the Beginning of the year
lssued During the year

Outstanding at the End of the year

9,192,690

9,192,690

91,926,900.00

91,926,900.00

9,1 92,690

9,192,690

91,926,900.00

91,926,900.00



ASSOCIATED CEREALS LTD.

27, BENTICK STREET, GROUND FLOOR, KOLKATA-7OOOOI.

Notes Forming lntegral Part of the Bolonce Sheet os qt 37st March, 2012
Note :3 Reserue &

Sr.

No
Particulars AS AT MARCH 3L,2OL2 AS AT MARCH 31, 2011

1

2

3

General Reserve:

Opening Balance
Add: Addition during the Year

Closing balance

Surplus (Profit & Loss Account):
Opening Balance
Add: Surplus in theStatement of Profit & Loss

Transfer to General Reserve

Closing balance

Reserve Fund (RBt):

Opening Balance

Add: Addition during the Year

Closing balance

58,215,100.00

58,215,100.00

35,715,053.57

58,215,100.00

58,215,100.00

35,720,102.88

35720102.88
(5049.31)

36,438,319.78
(718216.90\

9,624,950.00 9,624,950.00

35,715,053.57

9,624,950.00

35,720,102.89

9,624,950.00

total in' 103.555.103.57 103,560,152.88

Note :4 Shortte:4 ShortTerm
Sr.

No
Particulars AS AT MARCH 3L,2072 AS AT MARCH 3L,2Ot!

1 Others 74,930.00

Totalin' 74.930.00

Note : 5 Short Term Provisions
Sr.

No
Particulars AS AT MARCH 3L,2OT2 AS AT MARCH 3L,aOIL

2 Others
Provision for standard Assets
Provision for Fringe benefit Tax

Provision for Taxation

s05,210.00
5,003.00

55.724.00

481,C00.00
5,003.00

40,974.00

Total in' 565.937.00 526.977.00

Notes :6 Other Current Liqbilities
Sr.

No
Particulars AS AT MARCH 3L,2Ot2 AS AT MARCH 31, 2011

'1

2

3

4
5

Audit Fees Payable
Filing Fees Payable
Salary Payable
TDS Paybale

Professional Tax Payable

10,000.00
5.000.00

10,000.00
(1ee2:oo)

53,450.00
640.00

5,040.00

Iotal in' 15.000.00 67.138.00

I\
\^
!t .,

l'-'t'



ASSOCIATED CEREALS LTD.
27, BENTICK STREET, GROUND FLOOR, KOLKATA-7OOOOI.

Notes Forming lntegiol port of the Bolonce sheet os ot 3rst Morch, zol2

Note: 70 Cosh & Cosh

Sr.

No
Particulars For the year ended

March 31-,2012

For the year ended

March 3I,?.OLL

2

Cash-in-Hand
Cash Balance

Sub Totat (A)

Bank Balance

Corporation Bahk
The LaxmiVilas Bank
Balance with Scheduled Bank in Current Account

Sub Total (B)

1,043,297.69 526,174.69

1,043,297.69 526.174.69

2,106.00
20,423.19

179.323.66

18.317.18. 179.323.66

erdrrn\ IA + Bl 1,024,970.51 705.498.35.

Note :77 Short Terms Loans ond Advonces
Sr.

No
Particulars For the year ended

March 3t,20l2
For the year ended

March 3t,2OtL
7

2

Loans & Advances

a) Unsecured. Considered Good : 
I

I

I

others 
I

Advonce Recoveroble in cosh or in kind or for volue to be considered goo
Advance Tax 

I

Fringe Benefit Tax 
I

lncome Tax Refund 
I

Iniome Tax Refundable I

cl

10,076,813.00

'15,000.00

(848e0.00)
172,661.00

10,017,645.00

15,000.00
5,000.00

87,771.00

Iotal in' 10,179,584.00 10,125,416.00

\

{i
i\'t r

lt "J___



ASSOCIATED CEREALS LTD.

27, BENTICK STREET, GROUND FLOOR, KOTKATA-700001.

Notes Forming Port of the Prolit & Loss Accounts os ot 37st Morch, 2072

Note :72 Other lncome '

Note

Note 76 Other Administrotive

Note Provisions

Sr.

No
Particulars For the year ended

March 31,2012
For the year ended

March 31,2011

Interest Received

Interest on TDS

LongTerm gain on sale of shares
Liability No Longer Required
Commodity Profit

103,213.00
835.00

200,202.53

188,101.00

308,672.00
1,697.88

fotal in -

304,250.53 498.470.88

Note:73
5r.
No

Particulars For the year ended
March 31,2012

For the year ended
March 31,2011

1 Salaries, 8onus, PF & ESIC 144.000.00 144.000.00

fotal in' 144.000.00 144.000.00

Note :74 Financial Cost

Sr.

No
Particulars For the year ended

March 31,2012
For the year ended

March 31,2011

1 Interest paid on Loan 2,930.00

Total in ' 2,930.00

& Amortised Cost

Sr.

No
Particulars For the year ended

March 31,2012
For the year ended

March 31,2011

1 Preliminary Expenses WO 95,932.00

Total in 
-

95,932.00

Sr.

No
Particulars For the year ended

March 31,2012
For the year ended

March 31,2011

a

1

5

4
5

o

7
e

9
1n

11

t2

T4

15

17
1e

19

20
2I

b
1

I

I 
Administrative Expenses:

I 
Advertisement & Publicity

I 
Bank CharBes

I 
cDsL fees

I Filling Fees

lGeneral 
Expenses

llnterest paid to professional tax

I 
Interest on delayed TDS

I 
NsDL fees

I 
Postage & Telegram

lPrinting & Stationery

I 
Professional Fees

I 
Professional Tax

lTrade 
Licences

Registrar Expense

Car Hire Charges

Interest on income Tax
Interest on FB'f

Listing Fees

Demat Charges

Asset Discarded & Written off
Bad Debt

Payment to Statutory Auditors:
Audit Fees

8,225.00
31 ,971.84
't6,632.00

5,000.00
2,251.00
1,816.00

39.00
16,545.00

1,268.00
3,458.00
1,000.00
4,285.00
1,850.00

10,000.00

6,660.00
2,518.53

16,500.00
3,500.00
2,151.00

72.O0
16,545.00

1,350.00
3,1 1 7.00
1,000.00
2,525.00
1,850.00

20,411.75
32,000.00

107,022.00
2,272.00

't4,8't8.00

700.00
732.00

4,685.00

10,000.00

Total in' 104,340.84 250,429.28

& ? ?
Sr,

No
Particulars For the year ended

March 31,2012

For the year ended
March 31,2011

I Provision againstStandard Assets 24,210.00 481,000.00

24.210.00 481.000.00



ASSOCIATED CEREALS LIMITED

Schedule L Annexed ss per Reserve Bsnk of India Prudential Norms. Schedule to the Balance sheet of a Non Banking Financial
Company as on 31,03.2012 rrcquirted in terms of pharagraph 13 ofa Notr Banking Financial (Non Deposit Acceptitrg or Holding)
Comprnies Prudential Noryrs (R€serve Bank) Directions' 2007

in lakhRs. in lakhs

Particulars
Liabilities side:

(1) Loans and advances availed by the NBFCs
Inclusivb of interest accrued thereon but not
Paid:
(a) Debentures : Secured

: Unsecured
(other than falling within the
meaning of public deposits)

(b) Deferred Credits
(c) Term Loans
(d) Inter-corporate loans and borrowing
(e) Commercial Paper
(f) Public Deposits
(g) Other Loans (unsecured)

Amount
Out-
standing

Amount
overdue

NIL
NIL

NIL
NIL
NIL
NIL
NIL
NIL

NIL
NIL

NIL
NIL
NIL
NIL
NIL
NIL

Assets side: Amount outstanding
(z',) Break-up of Loans and Advances including bills

receivables lother than those included in (4) belowl:
NIL
1925.80

(a) Secured
(b) Unsecured

(3) Break up of Leased Assets and stock on hire and
hypothecation loans counting towards EL/HP
activities
(i) Lease assets including lease rentals under sundry
debtors:
(a) Financial lease

(b) Operating lease

NIL
NIL

(ii) Stock on hire including hire charges under
sundry debtors:

(a) Assets on hire
(b) Repossessed Assets

(iii) Hypothecation loans counting towards
EL/HP activities:
(a) Loans where assets have been

repossessed
(b) Loans other than (a) above

NIL
NIL

NIL

.\."\/



NIL
(4) Break-up of Investments:

Current investments:
1. Ouoted:

(i) Shares: (a) Equity
(b) Preference

(ii) Debentures and Bonds
(iii) Units of mutual funds
(iv) Government Securities
(v) Other (please specify)

2. Unquoted:
(i) Shares: (a) Equity

(b) Preference
(ii) Debentures and Bonds
(iii) Units of mutual funds
(iv) Government Securities
(v) Others (please specify)

Long Term investment:

1. Quoted:
(i) Share: (a) Equity

(b) Preference
(ii) Debentures and Bonds
iii) Units of mutual funds
(iv) Government Securities
(v) Other (please specify)
2. Unquoted:
(i) Shares: (a) Equity

(b) Preference
(ii) Debentures and Bonds
(iii) Units of mutual funds
(iv) Government Securities
(v) Others (please specify)

NIL
NIL
NIL
NIL
NIL
NIL

NIL
NIL
NIL
NIL
NIL
NIL

ZJ.JJ

NIL
NIL
NIL
NIL
NIL

NIL
NIL
NIL
NIL
NIL
NIL

/<) Borrower group-wise classification of all leased
assets, stock-no-hire and loans and advances:



(1 o* Amount net of Proyisiom
Secured Unsecured Total

l. Related Parties

NIL NIL NIL
(a) Subsidiaries

NIL NIL NIL
(b) Companies in the samg€rouP

O Other related Parties NIL NIL NIL

NIL r925.80 1925.80
Z Ottte. than rblated Parties

NIL 1925.80 1925.80Total

d long term)
Investor group
^r-^-^^ ^-,r oanr.rilias /hnfh nnnfed and unouoted)

ln
(6)

stlar l;D af rrtr
Market Value /
Break up or fair
value or NAV

Book Value (Net of
Provisions)

Category

I Palofpd Perfies

(a) Subsidiaries
/h\ /-nrnnqnies in the same qfOUD

NIL NIL
NIL NIL

\v./ vvrrrr

NIL NIL
v vurrvr r-------

a A+tr'o. fhan rclqteA nnrfies 55.29 z).J )
L

55.29 zJ.) )Total

(7) Other information

Particulars
Gross Non-Banking Assets

(a) Relatq4fg4t*
(ujotnert@
Net Non-Performing Assets

(a) Related Parties
Other than related Parties

Assets acqu"ed in satisfaction of debt


