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B O A R D  O F  D IR E C T O R S
1. M r. L a lit K u n n a r S a n n c la r ia
2 .  M r. R ik h a b  C h a r x i  S a n n c la ila
3 .  M r. S .G o u t h a m
4 . M r. T a ru n  C h o r d ia

BANKERS

1. T h e  R o y a l B a n k  o f  S c o t la n d ,
N o .1 , H a r r in g to n  R o o d , C h e t p e t ,  C h e n n a i - 6 0 0  0 3 1 .

2 . IN G  V y s y a  B a n k  L td
N o .1 8 5 ,  A n n a  S a la i, M o u n t  R o a d ,  C h e n n a i  -  6CK) 0 0 6 .

A U D IT O R
M /s  B h a ra t  K u n n a r N . J a in  
C h a r t e r e d  A c c o u n ta n ts  
3 7 6 ,  M in t  S tre e t, 2 n d  F lo o r  
C h e n n a i  -  6 0 0  0 7 9 .

REGISTERED OFFICE
N o . 4 1 ,  V e e r a p p a n  S tre e t, G r o u n d  F loor, S o w c a r p e t ,  
C h e n n a i  -  6 0 0  0 7 9 .

C O N T E N T S P a g e

N o t ic e  o f  S h a re h o ld e rs 2

D ire c to r 's  R e p o r t 4

A u d ito r 's  R e p o r t 1 3

B a la n c e  S h e e t 1 5
Profit a n d  Loss A c c o u n t 1 6
A n n e x u re s 1 7
C a s h  F lo w  S t a t e m e n t 21
N o te s  o n  A c c o u n ts 22
B o lo rx ^ e  S h e e t  A b s tr a c t  a n d  C o m p a n y 's  2 4

V  G e n e r a l  B usiness P ro file

1



N O nC E  O F AN N UAL G B IB M L M E E T M G
N o tic e  is h e re b y  g iv e n  Ih o t th e  IS *  A n n u a l G e n e ra l M e e tin g  o f th e  C o m p a n y  w l b e  h e ld  o n  F=ndcty th e  28 *' d a y  o f 
S e p te m b e f2 0 t2 a t1 0 :3 0 A M a fR A G A A S 'N o :4 7 .1* A v e n u e . S h o strlN c ig a t, C h e n n a i 6 0 0 0 2 0  to r tra n s a c tin g  th e  fo lo w in g  
business:

O W » < A IIY  BUSINESS.
1. T o re c e iv e .c o n s id e fa n d a d o p tlh e P ro flta n d L o s s a c c o u n fo fih e C o m p o n y to fth e fin o n c ia lv e a fe n d e d 3 1 .0 3 .2 0 1 2  

a n d  Ih e  b o to n c e  s h e e t a s  o f 3 1 .0 3 .2 0 1 2  to g e th e r w ith  Ih e  d ite c lo r's  re p o rt a u d ito r's  re p o rt th e re o n  a n d  C o m p lia n c e  
c e r tific a te  o f W h o le  tim e  c o m p a n y  S e c re to ry  Ih e re o n .

2 . To o p p o ln f D ire c to r In  p la c e  o f M r. R lkh o b  C h o rxJ  S a m d o fla  w h o  re tire s  b y  ro ta tio n  b e in g  e lg lb le  o ffe r h im s e lf fo r 
le o p p o ln lm e n t.

3 . To a p p o in t A u d ito rs  o f Ih e  C o m p a n y  to  h o ld  o ffic e  fro m  cotT C lusion  o f th is  A n n u a l G e n e ra l M e e tin g  ta  th e  c o rx :lu s lo n  o f 
th e  n e x t A n n u a l G e n e ra l M e e tin g  o f th e  c o m p a n y  o f o  re rrx n e ro tlo n  to  b e  d e c id e d  b y  th e  B o a rd  o f D ire c to rs .

SPECIAL BUSINESS:
APPOINTMENT O F DIRECTOR:
4 . TO CO N SIDER . A N D  IF THOUGHT FIT. TO  PASS THE FO LLO W ING  RESOLUTION. W ITH O R W ITHOUT M O D IF IC A TIO N . AS AN 

ORDINARV RESOLUTION:
“RESOLVED THAT Mr. TARUN C H O R IA  w h o  w as a p p o in te d  os o n  a d d itio n a l D ire c to r o f th e  C o m p a n y  o f 
th e  m e e tin g  o f th e  B o a rd  o f D ire c to rs  h e ld  o n  O?”  O c to b e r 2011 o rrd  w h o  h o ld s  o ffic e  o s  s u ch  u p  to  th e  
d o te  o f th is  A n n u a l G e n e ra l M e e tin g  o f th e  C o m F ro n y  in  te rm s  o f S e c tio n  2 6 0  o f th e  C o m p a n ie s  A c t, 1956 
("A c t*) o rx l In re s p e c t o f w h o m  th e  C o m p a n y  ha s re c e iv e d  a  n o tic e  In w ritin g  fro m  o  M e m b e r u n d e r 
S e c tio n  25 7  o f th e  A c t p ro p o s in g  his c o n d id c rtu re  fo r th e  o ffic e  o f th e  D ire c to r o f th e  C o m p a n y  b e  a n d  Is 
h e re b y  a p p o in te d  o s  o  D ire c to r o f th e  C o m p a n y  lia b le  to  re tire  b y  ro ta tio n .*

“FURTHER RESOLVED th a t th e  B o a rd  o f D ire c to rs  o f th e  C o m p a n y  b e  a n d  o re  h e re b y  a u th o riz e d  to  d o  
a ll s u ch  a c ts , d e e d s , th in g s  w h ic h  m a y  b e  re q u ire d  to  g iv e  e ffe c t to  th e  a b o v e  re s o lu tio n ."

DEUSHNG  O F EQUITY SHARES IN  M ADRAS A N D  AHM EDABAD STOCK EXCHANGE:
5  To C o n s id e r, a n d  if  th o u g h t f it .  to  p a ss  th e  fo llo w in g  re s o lu tio n , w ith  o r  w ith o u t m o d ific a tio n , a s  a  SPECIAL 

R e s o lu tio n :
“RESOLVED THAT s u b je c t to  th e  p ro v is io n s  o f th e  C o m p a n ie s  A c t, 19 5 6 , S ecu ritie s  C o n tra c ts  (R e g u la tio n ) A c t, 19 56 , a n d  th e  
a jie s  fra m e d  th e re  '..nd e r, lis tin g  a g re e m e n t, SEBI (D e lis tin g  o f S ecu ritie s) G u id e lin e s , 2 0 0 3 , a n d  su ch  o th e r a p p lic a b le  law s, 
ru les, re g u la tio n s  a n d  g u id e lin e s , a n d  s u b je c t to  s u ch  a p p ro v a ls , p e rm iss io n  a n d  sa n c tio n s , o s  m a y  b e  n e ce ssa ry , th e  
B oa rd  o f d ire c to rs  o f th e  c o m p a n y  b e  a n d  is h e re b y  a u th o riz e d  to  seek v o lu n ta rily  d e lis tin g  o f its s e cu ritie s  fro m  MADRAS 
STOCK EXCHANGE a n d  AHMEDABAD STOCK EXCHANG E."
“RESOLVED FURTHER THAT th e  s e cu ritie s  o f th e  c o m p a n y  sh a ll c o n tin u e  to  b e  lis te d  o n  th e  s to c k  e x c h a n g e  h a v in g  
n a tio n w id e  tra d in g  te rm irx jls  viz th e  s to c k  e x c h a n g e  M u m b a i a n d  th e re fo re  a s  p e r th e  s a id  g u id e lin e s  issu e d  b y  th e  
S e cu ritie s  a n d  E x ch a n g e  B o a rd  o f In d ia , n o  e x it o p p o rtu n ity  n e e d  to  b e  g iv e n  to  th e  s h a re h o ld e rs  o t th e  c o m p a n y . * 
“RESOLVED FURTHER THAT th e  B oa rd  o f d ire c to rs  o f th e  c o m p a n y  b e  a n d  is h e re b y  a u th o ris e d  to  d o  a ll s u ch  a c ts , d e e d s , 
m c rtte fs  a n d  th in g s  a s  it  n rw y  in  its a b s o lu te  d is c re tio n  d e e m  n e c e s s a ry  o r d e s ira b le  a n d  to  e x e c u te  a ll s u ch  d e e d s  a n d  
d o c u m e n ts  as m a y  b e  c o n s id e re d  n e c e s s a ry  a n d  e x p e d ie n t to  g iv e  e ffe c t to  th e  a b o v e  s a id  re s o lu tio n  im m e d ia te ly .'

6 . To C o n s id e r, a n d  if  th o u g h t f it .  to  p a ss  fh e  fo llo w in g  re s o lu tio n , w ith  o r w ith o u t m o d ific a tio n , a s  a  SPECIAL 
R e s o lu tio n :
SALE O F PROPERTY:
“RESOLVED THAT p u rsu a n t to  Ih e  p ro v is io n s  o f s e c tio n  29 3 (1 ) (a ) a n d  o th e r a p p lic a b le  p ro v is io n s , if  a n y , o f th e  
C o m p a n ie s  A c t, 19 56  th e  c o n s e n t o f th e  M e m b e rs  b e  and is h e re b y  a c c o rd e d  to  th e  B o a rd  o f D ire c to rs  to  sen fh e  
p io p e r ty o f th e  c o m p a n y  w riiic h  is lo c a te d  o f 1* F loor, 4 1 , V e e ra p p a n  S tree t, S o w c o rp e t, C h e n n a i 6 0 0  0 7 9  w h ic h  is 
m o s t b e n e fic ia l in te te s t o f th e  c o m p a n y  im m e d ia te ly .*
“RESOLVED FURTHER th a t th e  B o a rd  o f D ire c to rs  o f th e  c o m p a n y  b e  a n d  is h e re b y  e m p o w e r to  ta k e  n e c e s s a ry  s te p s  
to  s e l th e  s a id  p ro p e rly  o f Ih e  c o m p a n y  a n d  to  s ig n  a n d  e x e c u te  th e  n e c e s s a ry  p a p e rs , d o c u m e n ts , d e e d s .
P ap ers  a n d  to  d o  s u c h  o lh e r a c ls . d e e d s  a n d  Ih in g s  w h ic h  rare n e c e s s a ry  to  c o m p le te  th e  p ro ce ss  
Im m e d ia te ly .'
D o te  : 2 4 .0 8 .2 0 1 2  By O rd e r o f th e  B o a rd
P la c e  : C h e rvxa i For Laser D ia m o rx ls  U m ite d

RIKHABCHANO SAM OARIA
S d/-

D ite c fo r



N 01ES:
1 . A M E M B E R E N in iE D IO A n E N D A N D V O IE A rT H E M E E T IN G IS E N T IT lE O lO A P P O W T A P R O X V 'lO A n E N O A N D .O N A P O L L lO  

VOTE INSTEAD O F  HIM SELF/HERSELF. THE P R O X Y  N E E D  N O T  BE A  M E N B E R  O F  THE C O M P A N Y . A  BLANK F O R M  O F  P R O X Y  IS 
E N C L O S E D  A N D  IF IN TEN D ED  T O  BE U SED , IT S H O U L D  BE RETURNED DULY C O M P L E T E D  AT THE REGISTERED O F F IC E  O F  THE 
C O M B A N Y  N O T  LESS THAN FORTY EIGHT H O U R S  B E FO R E  THE SC H E D U L E D  TIME O F  THE AN N U A L G E N ER A L  M E E R N G .

2 . S ho reh o lc le rs  /  p ro xy  h o ld e fs  o re  re q u e s te d  to  b rin g  Ih e ir c o p y  o f th e  a n n u a l re p o rt w ith  th e m  a t m e e tin g  o rx l to  
p ro d u c e  a t th e  e n tra n c e  th e  a tta c h e d  a d m te s lo n  s lip  d u ly  c o m p le te d  a n d  s ig n e d , fo r a d m iss io n  to  th e  m e e tin g  h a ll.

3 . M e m b e rs  d e s iro u s  o f g e ttin g  a n y  In fo rm a llo n  a b o u t th e  a c c o u n ts  a n d  o p e ra tio n  o f th e  C o m p a n y  a re  re q u e s te d  to  
a d d re ss  th e ir q u e ry  to  th e  C o m p a n y  a t th e  re g is te re d  o ffic e  o f th e  C o m p a n y  w e * In a d v a n c e  so  th a t th e  s a m e  m a y  
te a c h  a t le a s t s e ve n  d a y s  b e fo re  th e  d a le  o f m e e tin g  to  e rx jb le  th e  n n o T K ig e m e n t to  k e e p  th e  re q u ire d  In fo rm a tio n  
re a d ily  a v a ila b le  a t th e  m e e tin g .

4 . T h e R e g ls te ro fM e m b e is o fth e C o m p a n y w lllre m a ln c lo s e d fro m 2 1 .0 9 .2 0 1 2 to 2 8 .0 9 .2 0 1 2 . (B o th d a y s in c lu s lv e )
5 . The M e m b e rs  a re  re q u e s te d  to  In tim a te  to  th e  R eg tetro r a n d  T ransfer A g e rrts . C a m e o  C o rp o ra fe  S e rv ices  L im ite d , 

S u b ra n n a n la n  B u ild in g . N o. 1 C lu b  H ouse  ro o d . M o u n t R o o d . 5 th  F loor, C h e n rx3 l-6 0 0  0 0 2 , c h a n g e  o f a d d re ss  If a n y  a t 
th e  e a rlie s t q u o tin g  th e ir re g is te re d  fo lio  n u m b e r.

By O rd e r o f th e  B oa rd  
For Loser D ia m o n d s  L im ite d

D a te  : 2 4 .0 8 .2 0 1 2  RIKHABCHAND SAM DARIA
P la c e : C h e n n a i Sd/-

D ire c to r
EXPLANATORY STATEMENT PURSUANT TO SECTION 1 7 3 (2 ) O F THE COM PANIES ACT. 1 9 5 6  IN  RESPECT O F :
ITEM N O  4 : JVPPOINTMENR O F DIRECTOR:
Mr. TARUN C H O R D IA w as a p p o in te d  o s  a n  a d d itio n a l d ire c to r b y  th e  B oa rd  o f D ire c to rs  a t th e ir m e e tin g  h e ld  o n  7“  
O c o to b e r2 0 1 1 p u rsu a n t to  S e c tio n  2 6 0  o f th e  C o m p a n ie s  A c t, 19 56 . The C o m p a n y  ha s re c e iv e d  a  n o tic e  In w ritin g  fro m  
a  m e m b e r u n d e r S e c tio n  25 7  o f th e  C o m p a n ie s  A c t, 1956  s ig n ify in g  his in te n tio n  to  p ro p o s e  Mr. TARUN C H O R D IA os a  
c a n d id a te  fo r th e  O ffic e  o f D ire c to r o f th e  C o m p a n y . A g e d  a b o u t 24  Years is a  E n g in e e rin g  G ro d u o te jB .E  , ] w ith  
e x p e rie n c e  In in d u s try  a n d  business. His a p p o in tm e n t os a  n o n -e x e c u tiv e  in d e p e n d e n t D ire c to r w ill s tre n g th e n  th e  B oard . 
O th e r D ire c to rsh ip s  /  C o m m itte e  m e m b e rs h ip s  in  o th e r c o m p a n ie s  o re  NIL.
The B oa rd  re c o m m e n d s  th e  re so lu tio n  fo r a p p ro v a l o f sha re  h o ld e rs .
N o n e  o f th e  d ire c to rs  a re  in te re s te d  o r c o n c e rn e d  in  th is re s o lu tio n  e x c e p t Shri. TARUN CHORDIA,

ITEM N O : S : DELISTING O F SECURITIES:
The S e cu ritie s  &  E x ch a n g e  B oa rd  o f In d ia  (SEBI) n o tifie d  g u id e lin e s  fo r v o lu n ta ry  d e lis tin g  o f s e cu ritie s  fro m  th e  s to ck  
e x c h a n g e s . As p e r SEBI (D e lis tin g  o f S ecuritie s) G u id e lin e s , 2 0 0 3  a n  e x it o p p o rtu n ity  to  th e  sh a re h o ld e rs  n e e d  n o t b e  g iv e n  
w h e re  s e cu ritie s  o f th e  c o m p a n y  re m a in  lis te d  o n  th e  s to c k  e x c h a n g e  h a v in g  n a tio n  w id e  tra d in g  te rm in a l, i.e ., The S tock 
E xch a n g e , M u m b a i, th e  N o tio n a l S to ck  E x ch a n g e  o f In d ia  a n d  a n y  o th e r s to c k  e x c h a n g e  th a t m a y  b e  s p e c ifie d  b y  SEBI in 
th is  re g a rd .
A t p re s e n t th e  e q u ity  sha re s  o f th e  c o m p a n y  a re  lis te d  a t MUM BAI, AHM EDABAD a n d  MADRAS. C o n s id e rin g  th e  n e g lig ib le  
v o lu m e  o f fra d ln g  o rx l a s  a  p a rt o f Its c o s t re d u c tio n  m e a su re , th e  c o n s e n t o f m e m b e rs  is s o u g h t fo r g e ttin g  its  se cu ritie s  
d e lis te d  fro m  MADRAS a n d  AHMEDABAD s to c k  e x c h a n g e s  a s  p ro p o s e d  in  th e  s p e c ia l re so lu tio n . The s e cu ritie s  o f th e  
c o m p a n y  s h a ll c o n tin u e  to  b e  lis te d  o n  th e  S to ck  E xch a n g e , M u m b a i.
The B o a rd  o f D ire c to rs  h a v e  p a ss e d  n e ce ss a ry  R eso lu tio n  o n  1 8 " d a y  o f J u ly  2 0 12 in  th is  c o n n e c tio n .
The B oa rd  re c o m m e n d s  th e  re s o lu tio n  fo r a p p ro v a l o f m e m b e rs .
N o n e  o f th e  d ire c to rs  Is, In a n y w a y , c o n c e rn e d  o r In te re s te d  in  th e  s o ld  re s o lu tio n .
ITEM N O : 6 : SALE O F PROPERTY:
lir e  p ro p e rty  o f th e  c o m p a n y  Ix x x ite d  a t 1“  F loor, N o: 4 1 , V e e tc ro p a n  S tre e t S o w c a rp e t C h e rv io i 6 (»  0 7 9  ha s  d is p u te  
w ith  th e  p ro p e rly  o w n e r a rx f p te se n tly , th e  s a id  p ro p e rty  h a s  to ta lly  d a m a g e d  a n d  u n fit fo r h a b itu a tio n  . The 
n n a n a g e m e n f h a s  a ls o  ta k e n  n e ce ss a ry  s te p s  to  re s to re  th e  s a id  p ro p e rtv  b y  filin g  c a s e  b e fo re  th e  H o n o u ra b le  c o u rt. In 
o rd e r to  a v o id  h e a v y  L e g a l e xp e n se s  a n d  tim e  d u ra tio n , th e  m a tx ig e m e n t h a s  d e c id e d  to  s e ttle  th e  issues a m ic a b ly  to  
s e l th e  s a id  p ro p e rty  w h ic h  is m o s t b e n e fic ia l in te re s t o f th e  c o m p a n y .
H e n c e  it is n e c e s s a ry  to  g e t p o o r a p p ro v a l o f Ih e  M e m b e rs  in  th e ir G e n e ra l M e e tin g . The B oa rd  re c o m m e n d s  th e  
re s o lu tio n  fo r a p p ro v a l o f m e m b e rs . D ire c to rs  a re  in te re s te d  in  th e  s a id  re s o lu fio n .



DIRECTORS'REPORT
D e a rS h a re h o ld e fs .
W 8 h a v e  p le c is u re  in  p re s e n tin g  th e  1 8 " A n n u a l R e p o rt a n d  A udM ed S ta te m e n ts  o f A c c o u n is  o f th e  C o m p a n y  fo r Ih e  
y e a r e n d e d  31 st M a rc h . 2 0 1 2 .

F IN A N C IA L RESULTS
{R s.ln ■000)

ParRculan Ite a r e rtd e d  3 1 ‘ M a rc h  2 0 1 2 Ybo t  e n d e d  31 *  M a rc h  2011

In co m e 1 5 9 5 7 .8 6 1 0 65 5 .1 4

E xpendtm e 16 9 4 5 .5 0 1 5 71 9 .0 8

N ot P rofit b e fo re  D e p re d a flo n  a n d  ta x (9 8 7 .6 4 ) (50 63 .94 )

D e p re d a flo n 8 .3 9

Taxes 8 .0 4

N et P rofit (1 0 0 4 .0 7 ) (50 63 .94 )

MATERIAL CHANG ES A N D  C O M M ITM EN TS:
T here  h o v e  b e e n  rx> m a te ria l c h a n g e s  &  C o m m lfm e n ts , w h ic h  h a v e  o c c u rre d  b e tw e e n  fh e  e n d  o f th e  fin a n c ia l ye a r o f 
fh e  c o m p a n y  to  w h ic h  th e  b a la n c e  s h e e t re la te s  a n d  th e  d a te  o t th e  re p o rt a ffe c tin g  th e  fin a n c ia l p o s itio n  o f the 
c o m p a n y .

RESERVES:
The c o m p a n y  d o e s  n o t p ro p o s e  to  c a rry  a n y  a m o u n t to  reserves d u rin g  th e  fin a n c ia l y e a r in  v ie w  o f th e  loss in cu rre d  by 
th e  c o m p a n y .

D IVID EN D :
Your d ire c to rs  d o  rxs t w ish to  re c o m m e n d  a n y  d iv id e rv J  in  v ie w  o f th e  loss in c u rre d  b y  th e  c o m p a n y .

O p e ra tio n  a n d  B usiness p e rfo rm a n c e :
K in d ly  re fe r to  M o rra g e m e n t D iscuss ion  &  A na lysis  c o v e re d  a u n d e r c o rp o ra te  g o v e rn a n c e  a n d  fo rm s  p o rt o t th is 
A n n u a l R ep ort.

B usiness O p e ra tio n s ;
The o p e ra tio n s  o f th e  c o m p a n y  is s a tis fie d . D u rin g  th e  ye a r, th e  sa le s  v o lu m e  h a s  in c re a s e d  b y  44.10%  when 
c o m p a re d  w ith  th e  p re v io u s  y e a r. Y our d ire c to rs  a re  h o p e fu l th a t th e  m a rk e t w ill im p ro v e  in  th e  c o m in g  ye a rs  a lso . The 
c o m p a n y  is c o n tin u in g  Its E )ix 3 rt o f D ia m o n d  a c tiv itie s  in  th e  c u rre n t y e a r a lso . There is n o  m a n u fa c tu rin g  a c tiv itie s  
c a rrie d  o u t d u rin g  th e  fin a n c ia l y e a r 2 0 1 1 -1 2 .
As re q u ire d  u n d e r C cxp o rc rte  G o v e rrK in c e , th e  M q n a g e m e n fs  D iscuss ion  a n d  A na lysis  R e p o rt w h ic h  is fo rm in g  a  p a rt o f 
th is  re p o rt. Is a  re fle c tio n  o f th e  c u rre n t s ta te  o f business. It a ls o  d e a ls  w ith  fh e  o p p o rtu n itie s  a n d  c h a lle n g e s  fa c e d  b y  your 
C o m p a n y  a n d  fh e  o u tlo o k  in  fu tu re .

SMTUTORY DISCLOSURES:
The c o m p a n y  h a d  n o  e m p lo y e e  c o v e re d  try  th e  p ro v is io ns  o f s e c tio n  2 1 7(2A ) o f th e  C o m p a n ie s  A c t, 1956. The 
c o m p a n y  h a s  n o  a c tM ly  re la firvg  to  C o n s e rv a tio n  o f E nergy, o r T e ch n o lo g y  A b s o rp tio n . The d e ta ils  o f fo re ig n  E xcha ng e  
d u rin g  th e  y e a r e n d e d  3 1 ' M a rc h  2 0 1 2  a re  a s  fo llo w s ; F o re ig n  E x ch a n g e  e a rn e d : Rs; 1 7 4 .9 7  la c s  [P revious ye a r 
Rs; 128 .71  la c s j fo re ig n  e x c h a n g e  o u t g o  : N il 

DEPO SITS: The C o m p a n y  h a s  n o t a c c e p te d  a n y  d e p o s it fro m  fh e  p u b lic  d u rin g  th e  F ln o n c id  y e a r.
D IR EC TO R S:

Shri R lrh a b  C h a n d  S o m d a tia  D ire c to r o f Ih e  c o m p a n y  te llre s  b y  ro ta tio n  a t Ih e  e n s u in g  A n n iK ri G e n e ra l M e e tin g  O f Ih e  
C o m p a n y  a n d  b e in g  e lig b ie  o ffe rs  Ih e m s e ly e s  fo r te a p p o in fm e n t. Shri.Totun c h o rd k j w as a p p o ln fe d  o s  A d d itio n a l 
D ire c to r rM th e ffe c t fro m  7 * O c to b e r 2011  w h o  h o ld s  o ffic e  f t l th e  c o n c lu s io n  o f e n s u in g  c tn n u a l g e n e ra l m e e tin g . Mr. 
S h a ra d  ta e k h  h a v e  s u b m itte d  h is re s ig n a tio n s  w ith  e ffe c t fro m  7 "  O c to b e r 2011 a n d  h is  c o n trib u tic x i to  th e  
o ig a n lz c iflo n  d u rin g  Ih e ir fe rx jre  <3f o ffic e  o f D Ire c lo r w as a p p re c ia te  a n d  p k x re d  o n  re c o rd .

DWECTORSt RESPONSWUTY SU IEM EN T 
P ursua n t to  p ro v is io n s  o f .S e c tio n  2 17(2A A ) o t th e  C o m p a n ie s  A c t 19 56 , it  is h e re b y  c o n firm e d :

1. Ih o t in the  prepoKJlton o f the  onnuGl accounts, the  a p p l ix b le  orxountir^g standards h a d  b e e n  foltovred crior^g with 
proper e jqAxtation relating to  m aterial departures to  toe extent p(3sst3le



2 .T h a t th e  D ire c to rs  h a d  s e le c te d  su ch  a c c o u n tin g  p o lc ie s  a n d  a p p le d  th e m  c o n s is te n tly  a n d  rrx x J e  ju d g m e n ts  a n d  
e s tim a te s  th a t a re  re a s o n a b le  a n d  p ru d e n t so  a s  to  g iv e  a  tru e  o rx l fa ir v ie w  o t th e  s ta te  o f a ffa ire  o f th e  C o m p a n y  a s  a t 
31 st M a rch . 2 0 1 2  o rx l o f th e  p ro fit o r loss o f th e  C o m p a n y  fo r th e  y e a r e n d e d  3 1 st M a tc h , 2012  
3 .11xrt th e  D ire c to rs  hoO  to k e n  p ro p e r a n d  s u ffic ie n t c a re  fo r th e  n rx iln te n a rx e  o f a d e q u a te  a c c o u n tin g  re c o rd s  In 
s a fe g u a rd in g  th e  asse ts  o f th e  C o m p a n y  o rx l to t p re v e n tin g  a n d  ra e te c tin g  fra u d  a n d  o th e r Irre g u la ritie s :
4 .T h a t th e  D ire c to r h o d  p re p a re d  th e  a n ru x il a c c o u n ts  o n  a  g o in g  c o n c e rn  basis.

AUDITORS :
Mr. BHARAT KUMAR N. JAIN . C h a rte re d  A c c o u n ta n t. C h e n n a i, C o m p a n y 's  A u d ito rs , re tire  a t th e  c o rc lu s io n  o f th e  e n su in g  
A n n u a l G e n e ra l M e e tin g  a n d  b e in g  e lig ib le , o ffe r h innself fo r re a p p o in tm e n t,
AUDITORS REPORT :
There a re  n o  re se rva tio n s , q u o liflc a tlo n s  o r a d v e rs e  ren rxitks c o n ta in e d  In  Ih e  A u d ito rs  R ep ort.
CORPORATE GOVERNANCE ;
Your C o m p a n y  h a s  o tw o ys  s triven  to  k x o rp o ra fe  a p p ro p ria te  s ta n d a rd s  fo r g o o d  c o rp o ra te  g o v e rn a n c e . The 
c o m p a n y 's p h llo s o p h y  o f C o rp o ra te  G o v e rn a n c e  Is a im e d  a t e x h ib lttn g  n x o d m u m  tra n s p a re n c y  to  th e  Investo rs b y  
p ro v id in g  th e m  w ith  m o re  In fo rrrx itlo n . This Is d o n e  n o t o n ly  w llh  th e  In fo rm a tio n  th a t o re  to  b e  re v e a le d  u n d e r m a n d a to ry  
p ro v is io n s  b u t a ls o  w ith  th o s e  in fo rm a tio n  w h ic h  a c c o rd in g  to  th e  M a rx ig e m e n t a n d  th e  B oa rd  a re  re le v a n t to  Ih e  
Investo rs a rx l o th e r S ta tu to ry  A u th o ritie s  to  w h o m  th e s e  R eports  a re  a d d re s s e d  to . It ha s ta k e n  a d e q u a te  s tep s  to  en su re  
th a t a ll rrx in d a to ry  p ro v is io n s  o f c o rp o ra te  g o v e rrx irx e  o s  p re s c rib e d  u n d e r th e  a m e n d e d  lis tin g  a g re e m e n ts  o f th e  s to c k  
e x c h a n g e s , w ith  w h ic h  th e  c o m p a n y  Is lis te d  o re  c o m p lie d  w ith .
A  s e p a ra te  re p o rt o n  C o rp o ra te  G o v e rn a n c e  is p ro d u c e d  os a  p a rt o f th e  A n n u a l R e p o rt o f th e  C o m p a n y .
The A u d ito rs  o f th e  C o m p a n y  h o v e  c e rtifie d  th a t c o rx litlo h s  o t C o rp o ra te  G o v e rn a n c e  a s  s tip u la te d  u n d e r C la u s e  4 9  o f 
th e  L isting  A g re e m e n t o re  c o m p lie d  v rith  b y  th e  C o m p a n y  a n d  th e ir C e rtific a te  is a n n e x e d  to  th e  R e p o rt o n  C o rp o ra te  
G o v e n x in c e .
SECRETARIAL C O M PLIAN C E CERTIFICATE:
A  c e rtific a te  fro m  W h o le  tim e  C o m p a n y  S e c re ta ry  ha s b e e n  o b ta in e d  o s  p e r th e  p ro v is io n  o f s e c tb n  383A (I) o f th e  
C o m p a n ie s  A c t, 1 9 5 6  a n d  C o m p a n ie s  A m e n d m e n t A c t 2 0 0 0  is e n c lo s e d  a n d  fo rm  p a rt o f th e  re p o rt. 
A c k n o w le d g e m e n t:
Your B oa rd  o f D ire c to rs  is g ra te fu l to  th e  Bankers, S uppliers, C u s to m e rs  a n d  th e  s h a re h o ld e rs  fo r th e  s u p p o rt e x te n d e d  fro m  
tim e  to  tim e . Your B o a rd  o t D ire c to rs  a lso  w ish to  p la c e  o n  re c o rd  th e  w h o le  h e a rte d  c o o p e ra tio n  g iv e n  b y  e m p lo y e e s , a t 
a ll le ve ls , d u rin g  th e  ye a r.

D o te  : 2 4 .0 8 .2 0 1 2  fo r Loser D ia m o n d s  Ltd.
P la c e  : C h e n n a i T a ru n  C h o rd ia  R ik h a b c h a n d  S a m d a ria

S d./- S d./-
D ire c to r C h a irm a n

M ANAG EM ENTS DISCUSSION AN D  ANALYSIS (A n n e xu re  A )
1 . OVERALL REVIEW &  INDUSTRY OUT LO O K:
TLie s lo w d o w n  In d e m a n d  fro m  US a n d  E u ro pe  has r x if  Im p a c te d  th e  d io m o rx l tra d e  In  In d ia . D e v e lo p m e n t o f A s ia n  a n d  
d o m e s tic  rrx irk e t in  th e  la s t o f c o u p le  o f ye a rs  has c h a n g e d  th e  d y n a m ic  a n d  /ksian  nnaricet's c o n trib u tio n  a re  nnore  in  th e  
g lo b a l n x irk e t. The o v e ra ll re v ie w  o f th e  T rad in g  o f D io m o rx ls  o re  w e ll fe tc h e d  g lo b a lly . The C o m p a n y  d o  n o t fo re s e e  a n y  
m a jo r c h a n g e  in  th e  c o m in g  years. TTte tre rx l o f e x p o rt o f D io rrx in d s  o re  e x p e c te d  to  c o n tin u e .
2 . OPPORTUNITIES:
The D e v e lo p m e n t o f A s ia n  o rx l D o m e s tic  rrx irk e t, th e  tra d in g  o c tiv ifle s  fo r th e  c u t a rx l p o lis h e d  d ia m o n d s  o re  m o re  
p ro fita b le  a n d  p re s e n tly  th e  c o m p a n y  is c o rx e n tra fin g  o n  tra d in g  a n d  e x p o rtin g  o f  c u t a n d  p o lis h e d  D ia m o n d s  on ly .
3 . C HAUENG ES:
P e rxJn g  L e g a l Suits. T ig h t F ln o rx ia l C o n d itio n s . M a rg in s  u rx le r p re ssu re  a n d  fin a rx ia l c o rx tr tk x i o f th e  c o m p a n y  to  b e  
im p ro /e d , th e s e  a re  th e  fe w  c h a lle n g e s  b e fo re  th e  c o m p a n y .
4 . C O M PAN Y OUTLOOK
The C o m p a n y , th o u g h  fin a rx ia lly  w e a k  b u t it c e rta in ly  Im p ro v e  th e  p e n d in g  issue a re  re s o lv e d  .
5 . RISK M AN AG EM EN T:
Risk e v a lu a tio n  o rx l n rx n o g e m e n t is a n  o n g o in g  p ro ce ss  in  th e  c o m p a n y .
6 . INTERNAL C O N T R O I SYSTEMS A N D  ADEQUACY
Ih e  C o m p a n y  h o v e  a d e q u a te  in fe trw l c o n tro l m e c h a n is m  c o rrv n e n s u ro tin g  w ith  th e  s ize  o f o p e ra tio n s  o f th e  c o m p a n y . 
The m a n a g e m e n fc o n tin u o u s ty  rev ie w s th e  In te rn a l c o n tro l sys tem  a n d  p ro c e d u re s . C ritic a l re v ie w  is a ls o  d o n e  to  re d u c e  
n o n  v a lu e  a d d e d  p a p e r w ork.



7. HUMAN RSOURCES AND INDUSTRIAL RELMIONS:
(x>mpcry continues to hcrre cordtal reterftore wim Its employees.

8. CAUnONARYSIAIEMBIT
Certain statements in this report on 'ManragemenTs Discussion cxxJ Anatysis' ore forward tooWng sfofemenfs otto which 
have been issued as recMred by applicable Securities Laws and Regulations. There are several factors which would be 
beyond the control of Management and as sich, >nay affect the rx;tual results which could be different from that 
envisaged.

STAraAENT AND REPORTS ON CORPORATE GOVERNANCE:
A MANDATORY REPORTS ON CORPORATE GOVERNANCE:
I. Company^ PhRosophy on Corporate Governance:
The Companys phBosophy Is aimed of exhtolting maxlrTXjm transparency to the Investors by providing them with more 
intormation. This ts done not only with the Information that ore to be revealed uixler manctatory provisions but also with 
those Infotmatton which according to fhe Mranagement and the Board are relevant to the Investors and other Statutory 
Authorities to whom these Reports ore addressed to:

Name Designation Category
No of Board 
Meetings 
attended 
During 2011-12

Whether 
attended 
the Last 
AGM

No of
Directorships 
in public 
companies

No Of
oOter Board 
Corrxniltees 
in which he/she 
is Member or 
Chairperson

Mr. Lalit Kumar Samdaria Director Executive 4 Yes Nil 1 Chairman
Mr. Rikhabctiand Samdaria Director Executive 6 Yes Nil 2 Members
Mr. S. Goutham Director Non-Executive 6 Yes Nil 1 Chairman

2 Members
Mr. Sharad Parekh
(part]

Director Non-Executive 3 Yes Nil 1 Chairman
2 Members

Mr.Tarun Chordia 
[part]

Director Non-Execufive 3 No Nil 1 Chairman
2 Members

Mr. ShorodParekh Resigned and Mr. Torun Chordkj was Appointed on 7th October 2011 
BOARD MEETINGS:
Six Board Meeting were held on the following dates:
27.04.2011.20.07.2011,25.08.2011,31.10.2011.23.01.2012 andl 2.03.2012
None of fhe Directors is member in more than 10 committees or acting as Chairman of more than Five Committees. 
Ill AUDIT COMMITTEE:
CoTMtltution:
The Committee consists of 3 Directors.

1. Mr. S. Goutham - Choirnnan
2. Mr. Torun Chordia Director
3.Mr.RikhabChandSamdaria Director

The Committee is choired by Mr. S. Goutham 
Change in constitution of the Audit Committee
Consequent upon resignation of Mr. Sharad parekh and appointment of Mr.Tarun Chordia with effect from 7 "  October 
2011 fhe oudt committee was also changed and Mr. Torun Chordia was replaced in place of Mr. Sharad Ftxekh.

TERMS OF REFERENCE:
The charter Of the committee is os prescribed under clause 49 of the Listing Agreement viz.,

1. Oversispt of Company's Financial repxyfing process and disclosure of its financial information to ensure that the 
firKmdal statements ate correct, sufficient end ctedtole.
2.Recorrmending the appointment and removal of external audttots. fixation of audit fee and also approval of any 
other services.
S.Revievvtngvrtto Ihe rnoriogennent the ornuolfiriariciotslatefnetTts before subrrisskxito the Board focusirigprlrTiatly on;
i) Any charges in accounting policies end practices,
I) Mojof accounting entries based on exercise of judgment by Mcnogement.
i )  Qucfificatton in ctroft audrt report.
Iv] Significanf adtostrnerrts orisitig out of audrt.
V) The Going Corvaem'assunnplion.
vi) Compliance with Accoenting Starxtards.



vl) Any related party tiansoctlon ie., transaction of Ihe company of material nature with promoters of the 
nnarxjgefTientondtheksutslotailesarBlallvesete., thatrrxiyrx>repolen«c<cc3nllcfvi«hthelr#erestof thecornpanyotlcrge

4. Reviewing with management eirternal arxJ tntemol audtt function inducing the structure of internal ccntTol system.
5. RevieiMng the aciequacY of bteinGi audit function IncKxlng the structure of Internet audit department, staffing and 
senlortly of the official heading Ihe department, reporting structure coverage and frequency of internal audt.
6. Discusslrig wtih Internal aucitors crv slgrilficcjrTf flntJngs orrd folow up thereon.
7. Reviewing the flndngs of cny Infetnal mvesftgotlons Py the Infernal oudtors bto matters where there Is suspected 
fraud and IrregularttY or a taaure of mtemal control systems of a material nature arxl reporting the matter of the Board.
8. Discussing with the external audttors before the audt commences, rxature and scope of audt. as well as post-oudlt 
dbcusslon to ascertain any area ot concern.
9. Reviewing the company's flnorxial and risk management pollctes.
10. Looking Into the reasons for substantial defaults In the payment to the depx3sltorsi debenture hraldets, shoreholdeis 
(In case of rxxi payment of declared dividend) and creditors.

Meetings arKJ otterrdarxe:
The Audt rxxnmlttee met 4 (four) times during the year I.e, on 27.04.2011,20.07.2011,31.10.2011 and 23.01.2012 orxl 
all the director hove otterxJed the meetings.

IVREMUNERAnON C<3MMITTEE;- 
Constttution:
The Committee consists of 3(Three) directors.
1. Mr. Tarun Chordia Director
2. Mr. S.Goufham Director
3. Mr. Rikhab Chand Sarrxtarla Director 
The committee Is headed by Mr. Tarun Chordia.
Change in constitution of the Remuneration Committee
Consequent upon resignation of Mr. Shorod parekh and appointment of Mr.Torun Chordia with effect from T  October 
2011 the audit committee was also changed arxl Mr. Tarun Chordia was replaced In place of Mr. Shared Parekh 
TERMS OF REFERENCE:
The Remuneration committee has been constituted to recommerxl orxl review the remuneration packages o f the 
Directors and to formulate a brood policy fa marxigement remuneration.
REMUNERATION POLICY:
The Remuneration Policy os outlined by the commrttee aims at recognizing and rewarding performorxes and 
achievements, while fixing the remuneration of Directors, their contribution by way of their professional. This policy is in tune 
with current rxitiorxil ortd international practices.
MEETINGS AND ATTENDANCES:
Duringtheyear 2011-12, the committee mettwice i.e on 27.04.2011 arxl 31.10.2011.
DETAILS OF REMUNEAT10N OF DIRECTORS:
Remuneration of Rs: 10,000/-[ Rupees Ten Thousand only] has been paid to a Directa Mr.Rikhab Chand Samdaria.
V. SHARE HOLDERS COMMITTEE:
Constitution;
The Comnntttee consists of 3 (Three) Directcxs.
1. Mr Lalit Kumar Samdaria Directa
2. Mr S. Goutham Directa
3. Mr.TarunChorida lOirecta
The Committee is headed by Mr Lalit Kuma Samdaria 
Change in constflution of the Share Holders Committee:
Consequent upon resignation of Mr. Shorod paekh and appantment of Mr.Torun Chadia wllh effect from 7” Octoba 
2011 the audit committee was also changed and Mr. Tarun Chordia was replaced in place of Mr. Sharad Parekh 
Name arxl desigrxttion of the Corrpliarx» Officer Mr. Lalit Kuma Samdaria Pending Shae Transfers: There a e  rx  
perxSng transfers.
Details of the last three AGMs held ore given below:

Date of Meeting Tmneot Meeting \tenue of the Meeting SpeckX Resolutions passed at AGM
29.09.2011 10.30 a.m. •RAGAAS* No.4 7, T “Avenue. Nil
i r  AGM Shastri Nogot Chenrxi-600 020
28.09.2010 10.30 a.m. -RAGAAS- Na47,1 “Averx le, Nil
16*'AGM Shastri N oga  ChennaH600 020

29 .09 .2009 10.30a.m . TiAGAAS‘ N lo.42.1 ’ Avonsje, N !
IS* AGM StXKtit Nagar Cherrtai-600 020
No specM tesoluHon has been passed by way Of postal balof.
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VI. DISCLOSURES;
Ihere are no materioRy Significant tiansoclion nrxxle by the connpany with Its promoters. Ihe cliecicxs Of the Management, 
their subsictkMles Of retotlyes etc., which require separate dfeclosure. No periollles / strfclures have been imposed on the 
company by any regulatory authoftty for rxan compliance ot cry  law.
VIU. MEANS OF COMMUMCAHONS:
Quarterly RMutts:
Ihe Company has published Its quarterly Financial Results regutarty 
Company e.moR ID: lose(dkaT»nds@vahco.co.in/ lrVo@lasefdlarnondsltd.co,ln 
Comiiany Website: www.laseiclamorx3sltd.caln 
Management Discussion and Arralysis Report:
The Marxagement Discussion and Analysis Report Is Included In the Director's Report orxl Forms port of the anrxjca Report. 
(Annexure A to the Directors Report).
IX.GENBtAL SHAREHOLDER INFORMAHON
Number of AGM 
Date 
Day 
lime 
Venue
FIrxanclalyear 
BookOosurerttate 
DIvldetxt Payment dote 
Listing of Stock Exchange 
Listing Fee 
Stock Crxie
ISIN allotted to Equity Shares 
Registrar & Transfer Agenfs

IB" AGM
28’'Seplember2012 
Friday 
10.30AM
“RAGAAS* No.47,1 * Avenue, Shastri Nagar, Chennal-600 020 
1 •April 20) 1 to 3 T  March 2012.
21.09.2012 to 28.09.2012( Both days Inclusive).
Not Applicable.
Madras, Bombay orC Ahmedabad
Listing Fee paid upto; 2012-13 (Madras, Bombay and Ahmedabad) 
531164 
INE995E01015
M/s. Cameo C o rp o ra te  Services Ltd, 'Subrarrciian Building"
No' 1, Club House Road, 5th Floor, Chennai 600 002.

SHARE TRANSFER SYSTEM:
Ihe shore transfers are processed a n d  the share certificates returned within a period of i 0 to 15 days from fhe date of 
receipt, so long as fhe documents hove been clear in all respects. The Company has, as per SEBI Guidelines offers the 
facility of transfer cum demot.
SHARE HOLDING PATTERN as on 31' March 2012:

Category 
A  Promoters Holdirrg:

1 .Prorrcters:
Indian Pronnoters 
Mr. Ldlrt KjrrxarSarrclaria 
Mrs. HemlothaSarTxtaria 
Mr. Rikhdb Chand Samdaria 
Foreign Prorrcters
2.Pensons Acting in corcert 
Sub-Total

B. Non Promoters Holding:
3. Instutional Investors
a) Mutual Funds a rc  UH
b) Banks,Flrx3rcial Instffufioa Insurorce Companies (Central/Sfote Govt/ 
Institutions/ Non-Govt Institutions) City Union Bank
c)FII's 
Sub Total 
4.0thers;
a) Private Bodies Corporate
b)Pdn Ur* Consultants 
cjlrxJan Public 
d jW O C B -s
e| Any Other (Please Specify)

Shares In Transit 
Forfeited Shores 
Foreign NotiofXJl 
Sub-Total 
Grand Total

Shares

1330193
437551
233552
Nil
18403
2019699

Nil
Nil

Nil
Nil

44800
Nil
1985501
Nil

NB
NI
NI
2030301
4050000

%

32.84
10.80
5.77
Nil
0.46
49.87

Nil
Nil

Nil
Nil

1.11
Nil
49.02
Nil

NB
Nil
NI
50.13
100.00

http://www.laseiclamorx3sltd.caln


CMstributton of Shareholcing os on 31 st March, 2012
Share hoMets Shareholdings

Shares Number

Upto 500 2570

501 1000 653

1001 2000 128

2001 3000 49

3001 4000 28

4001 5000 21

5001 10000 18

10001 and above 18

TOTAL 3485

%  of total

73.7446

18.7374

3.6728

1.4060

0.8034

0.6025

0.5164

0.5164

100.0000

Shares

699502

448700

195300

129100

100600

98500

120102

2258196

4050000

%  of total

17.2716 

11.0790 

4.8222 

3.1876 

2.4839 

2.4320 

.2.9654 

55.7579 

100.0000

Categories of Shareholding os on 31st March, 2012

Promotors/Directors and Relatives 2019699

Private Corporate Bodies 44800

Indian PutXic 1985501

TOTAL 40,50.000

49.87

1.11

49.02

100.00

Demoterialisotion of Shares & Liqutdily: Shares in Dennat: 

Shares in Physical: 

TOTAL

23,60,297

16,89,703

40,50,000

OutstoncSngGDR's/ADRs./WaiTants - Nil

Address for CorresporKlertce; No.41, Veerappan Street, Grourtd Floor, Sowcarpet, Chennai - 600 079. 

Factory Location: Nil

58.28 % 

41.72% 

100.00

By order ot Ihe Board 
Fdr LASER DIAMONDS UMITED 

RIKHABCHAND SAMDARIA



AUOnOR CSmRCAlE REGARDING COMPUANCE WnH CONOmONS OF CORPORATE GOVERNANCE UNDER CLAUSE 49 
of the listing Aoreemenh-
RegbtrottonNoof Ihe Company 29777
Nominal Capitol 5,00,00,000/-
To
The membeR Of Ihe Loser Diamonds Ltd., Chennai
We have examined ON the relevant records of M/s. Laser DlarTKcds Ltd, Chenrxii for the purpose of cecttfying compliance 
of the condMons of Corporate Govemance under ckxise 49 of the Listing Agreement wfth Bombay, Madras csxl 
/khmedobad Stock Exchanges for the flnarxaial year ended 31.3.2012. I have obtained ol the Information and 
eiqslarxitions which to the best of our knowledge and belief were necessciry for the purposes of certffication.
The Complarxto of the condilions of Corporate Govetncnce is the responstbWly of the nnanagement. Our examirxation 
was Umited to the procedure and Implemenlatlon thereof. This certlficafe Is neither os assurarxto as to the future vkabWty of 
the Company rxx of the efftcacy or effecttveness with wrhlch the rrxarxagement has conducted the affairs of the 
Company.
On the basis of our examination of the records produced, explorxalton and infomrxatlon furrtished. we certify that the 
Company has complied with the corCltlons of corporate govemarce os stipulated In the above listing Agreement.

Sd/-
Date: 24.08.2012 (BHARAT KUMAR N. JAIN)
Place: Chennai C h a rte re d  A c c x x jn ta n f

MembershipNo.027891

Certificortion by CEO and CFO s Issued pursuant to revised Clause 49 of the Listing Agreement;
I, Rlkhobchond Samdaria Director of M/s Laser Diamonds Limited, Chennai certify that:

(a) I have reviewed Ihe financial statements irroluding the cash flow statement of M/s.Loser Diamorxis Limited, chennai 
forlheyeorerxled 31“March 2012

I. To the best of my knowledge and belief, the financial statements including cash flow statements do rx)t contain any
motericily untrue statement or omit any material fact or contains statements that might be mis- leading:

II. To the best of my knowledge and belief, the firxarxiol statements including cash flow statements presents a  true and 
fair view of company's affairs arxJ are in compliarx;e with existing accounting standards, applicable lows arxl 
regi ilations.

(b) To the best of my krxawledge arxl belief, there are rxi transactions entered into by the company during the year, 
vrhich are fraudulent, illegal or violative to the company's code of conduct.

(c) Based on my observance arxl on fhe basis ot submission received through sub-certiflcofion process. I certify that 
interrxil controls for firxincial reporting are established, maintained and are effective considering the rxiture and 
size of fhe business. Further rx> deficiencies hove observed in design or operation of such internal controls for the 
period covered by this report.

(d) During the period urxler review, no significant changes were observed in the interrxil controls over financial reporting 
arxl. accounting policies of the company. Furthermore, no instorxe of fraud found by management or employees 
having a significant role on the company's internal control system over financial reporting.

RIKHABCHAND SAMDARIA
Dote: 24.08.2012 (Signature of the Certifying Authorily)
Place; Chenrxai Director



VGBASSOOMES 
COMPANY SECRETARIES
'Meenakshi'
New No:#4Vold #25 .Second Circular Rood. 
Jawahar Nagar.
Chervxl-600082

NOMINAL CAPITAL RS.500.00 LdCS 
CIN:;L52599TN1995PLC029777

To.
THE MEMBERS
M/S.LASER OIAMONOS UMITED 
NO:4T .VEERAPPAN STREET.
GROUND FLOOR, SOWCARPET,
CHENNAI 600079

1 have examined the registers, records, books and papers of M/S.IASER DIAMONDS LIMITED, (the 
Company) os required fo be maintained under the Companies Act 1956, (the Act) and the rules mode thereunder and 
also the provisions contained In the MerTKXondum and Articles of Association of the Company for the financial year 
ended on 31“ March, 2012. In my opinion and to the best of my Infomnotfon and according to the examinations carried 
out by me and explarxJtions furnished to me by the company. Its officers and agents, I certify that In respect of-the 
aforesaid financial year:

1. The Company has kept and maintained all Registers as stated In Annexure 'A' to this certificate, as per the provisions 
of the Act and the rules made there under and all entries therein have been duly recorded.

2. The Company has duly filed the documents as stated in Annexure B to this certificate, with the Registrar of 
Companies, Tamilnadu, Chennai.

3. The Company being a Public Limited Company and hence the comments are not required.

4. The Board of Directors duly met Six (6) limes le.. on 27-04-2011, 20-07-2011, 25-08-2011, 31-10-2011, 23-01-2012 
and 12.03.2012 in respect of which meetings proper notices were given arxt the proceedings were properly recorded 
and signed in the Minutes Book rrxintained for tne purpose.

5. The Company has closed its Register of Members from 22'”’ September 2011 to 29" September 2011 (both days 
lnclusive)during the Financial year.

6. The Last Annual General Meeting for the Financial year ended on 31" March 2011 was held on 29" Day of 
September 2011 after giving due notice to the Members of the company and the Resolution passed thereat were duly 
recorded in Minute Book maintained for the Purpxse.
7. No Extra ordinary General Meetings was held during the Financtal year.
8. The Company has Not advanced ony Loan to its Directors artd /or persons or Firms or Companies referred to in 
Section 295 of the Act, during the F inancia l year.
9. As explained, the re  w ere  No Transactions within the provisions o t  section 297 of the Act during the Financial year.
10. The Company has rrxxie necessary entries in the Register maintained under section 301 of the Act to the extent 
applicable.
11. As there were ro  mstarTces tailing within the purview of section 314 of the Act, the Compxany was rxt required to 
obtain approvals from the Board ot Directors. Members or Central Government, os the case may be urxler this said 
section.
12. The C o m p a n y h a s  not issued any dupflcote share Certificate during the financial year.
13. TTie Company has

(i) Not Alotted any Shares / Securities and there were Transfer/ Transmission of Share eluting the Financial year.
(ii) The Company has not deposited any anrxxjnt in a separate Bank account as no dividend was declared during 
the Financial year.
(M) The company was rx)t requited fo post warrants foorry Members of fhe company os No dividend was declared 
eluting the Financial yeof,
fiv) The Company was rxt required to transfer any arrxxjnts in unpaid dividend account application money due 
for refund, matured deposifs. matured debentures orxl fhe interest accrued thereon which hove remained 
unclaimed Of unpaid for a period of seven years to Investof Education arxl Protection Fund.
(V) lh6Companvhasgetierallycomplledwlth1h6requifemen1sofSec1ionof217offh6Act



)4.1heBoardofDitec1oiso(theCompanyiscM/constitiJted. Thera were Resignafion and appcainfnnent of Directore 
in Ihe Board during the Financial yeoi.
15. During Ihe year fhe Company has not appolnfed any Managing DIreclofcrod hence the Provision of Secllon 269of 
the Act wffh regard toappolnfmGnf of Managing Dfrector/Whole time Directof/Manager does not arise.
16. Ihe Company has not appolnled any sole seirrg agents during fhe firxrclal year.
17 . The company was not lequtred to obtain any approvals of the Central Government, company law Board. RegloncH 
Director. Regblrar and / or such authorities prescribed under any of the provtslons of the Act during the Financial year.
16 A I  the Directors have dbclosod their Intetest in other companies or firms pursuant to the provisions of the Act and the 
Rules mode there tnder.
19. The Company has not Issued dry Shores/debentures/other Securities during the Financial year.
20. The Company has not bought back any shares during the Financial year.
21. There was no redemption of prefererxe shores or debentures during the Firvxicial year.
22. There were no transactions necessttating the Company to keep In abeyance the rights to dividend and bonus 
shares pending leglstrallon of transfer of shores.
23. The Company has not accepted any deposits from fhe public as per the Provisions of Section 58A and 58AA of the 
CompaniesAct 1956during the financial year.
24. The Company has not availed any Secured loon (rom any Banks/ FInarxlal Insfltutlons and herrce the provtsioras of 
Section 293( 1) (d) of the Act does not arise.
25. There were No Transocflons with regard to making of any loans or advance or giving of guarantees or providing of 
securities to other bodies corporate In the Compcrty within fhe punriew of section 372A of the Act during the Financial 
year.
26. The Comporry has not altered the pftovisions of the Memorandum vrith respect to Situation of the Company's 
Registered Office from one State to another during the year under scrutiny.
27. The Company has not altered the provisions of fhe Memorandum with respect to the Objects of the Company 
during the Financial year.
28. The Company has not Altered the provisions of the Memorandum with respect to Change in Nome of the 
Company during the Financial year.
29. The Company has not altered the provisions of the Memorandum wfth resoect to Shore Coprtal of the Company 
during fhe Financial year.
30. The Company has not altered its Ajticles of /kssociation during the Financial year.
31. As informed by the Management, there were no prosecution initiated against or show cause notice received by fhe 
Company and rra fines or penalties or any other punishment was imposed on fhe Company during fhe financial year, 
for offences under the A c t
32. The Company has not received any money or security from Its employees during fhe Financial year.
33. As Explained, the provisions of Provident Fund and Miscellaneous Provisions Act pursuantto section 418 of the Act 
is not applicable to this company during the Financial year.

Place; Chennai Signature:
Date: 2408-2012 Name of Company Secretary: VGBS/VRMA

C.P.No:5294::F«No:2629
AnneaM gA
Reglstoff as tTWtotalited bYttre.Comjaany

1. Registerof Membet'siVs 150 & 151 .-Maintained by Share Transfer Agents.
2. Register of Share Transfer .'Maintained byShore Transfer/Vgents.
3. Coptes of Annual Return U/S. 159.
4. MinufesBookofBoardMeefings&GenetaiMeeting U/S193.
5. Booksofaccountsu/s.209.
6. ReglsterofDlsclosure.
7. RegisterofCorTtiacfsu/s.301.
8. Register of DIreclors. Managing Director, Manager and Secretary u/s.303.
9. ReglsterofDireclo(sshateholc»igsu/s.307.
10. Register of charges.

AnnewMeB
Forms orxl Refutns as fited by the Company wifh Registior of Companies, Regional Dkectot Central Government Of other 
aufhot»iescluring1hefifXjrxdcilyeafefxSngon3r March,2012.



A. t<)RMS AND REWRNS HIED W n H Tt«R E g e re A R < y C O M I^^
Details erf fotmsflted DefateofSRN
Fo(m23AC>«::A-XBRL P85597342/03-02-2012 Hed for the year ended 31-03-2011 with

Additional RllngfeeiVs.220crf1heAct.
Form66 P84011972/29-12-2011 fledfoflheyeofended 31-03-2011 with

Additional Fing fee u/s 383A of the Act.
Form20B P84162932/30-12-2011 filed with Normal Ring Fee u/s. 159 ofthe

Act.
Form 32 B23623010/28-10-2011 filed with Normal Hllng Fee.

B. F9RN6FIIED WITH CENTRAL GOVERNMENT. REGjOtjAL DHKCIPR OR OTHER_A|flHg>RinES
NIL

Place: Chennai Sigrxiture:
Date: 24-08-2012 Name of Company Secretary: VGB SARMA

C.RNo:5294::FCSNo:2629
AUDITOR'S REPORT
The Members of 
LASER DIAMONDS LTD

1 have audited the attached batarrce sheet of LASER DI/LMONDS LTD as at 31 “ March 2012, the profit and loss account and 
also the cash flow statement for the year ended on that dote annexed thereto. These financial statements are fhe 
responsibility of the company's marxigement. My responsibility is to express an opinion on these financial statements 
based on my audit.
I have conducted my audit in accadance with the auditing standards generally accepted In India. Those Standards 
require thqt we pidn and perform the audit to obtain reasonable assurance about whether the financial statements are 
free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and 
disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant 
estimates made by management, as well as evaluating the overall financial statement presentation. I believe that my 
audit provides a reasonable basis (or n ./ opinion.
As required by the Companies (Auditor's report) order 2003, issued by the Central Government of India in terms of sub
section (4A) of section 22 7 of the Companies Act, 1956, we enclose in the /knnexure a statement on the matters specified 
in paragraphs 4 and 5 of the said order.
Further to my comments in the /knnexure referred to above, I report that:
I have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for fhe 
purposes of my audft.
In my opinion, proper books of account as required by law have been kept by th e  c o m p a n y  so fa r as a p p e a rs  from  m y  
examination of those books.
The balance sheet, profit and loss account and cash flow statement dealt with by this report are in agreement with the 
books of account.
In my opinion, the balance sheet, profit and loss account and cosh flow statement dealt with by this report corrplv with the 
accounting standards referred fo in sub-section (3C) of section 211 of Ihe Companies Act, 1956.
On the basis of written representation received from the diteclors, os on 31“ March 2012 and taken on record by the Board 
of Directors, I report that rx>ne of the directors are disqualified as on 31' March 2012 from being appointed as a  director In 
terms of clause (g) of sub-section (1) of section 274 of Companies Act 1956;
In my opinion arxl to the best of my Information and according fo the expkanotions given to me. the said accounts give 
fheinforrrxifionrequliedbytheCompanles.Act 1956, in the rrxmner so required and give a true and fair view in conformiiy 
with the accounting larlnciples geneia«y accepted in Indka.
In the cose of the balance sheet of the state of offoirs of the company os of 31' Match 2012;
Inthecaseof profit and loss account of the loss for fhe year erxled on that dole; and 
In fhe cose of the Cosh Flow Sfofement of Ihe Cash Flows for Ihe year erxled on that dote.
Date : 24.08.2012 (BHARAT KUMAR N. JAIN)
Place : Chenrxrf C h a rle re d  A c c o u n ta n t

376, MintSlreet 2nd Floor 
Chennoi-600 079, [M. No.027891 ]



LASER OIAMONOS UMtlS)
Reteired to in paragraph 3 Of o u  report Of even dole.
1) (a) On the txBis of examination of the recxKds of the comporY/. I report tfxaf fhe company has marttained proper

records showing ful porticxilars irxJuding quantitative defals OTKl situation of fixed assets.
(b) On the basis of examirxrtion of Ihe records of the company. I report that a# the assets have rxt been physteoHy 

verified by fhe morxagemenf during the year but there is a regular programme of verification which. In my 
opinloa is reasonable, having regard to fhe size of the company and the nature of fhe assets. No nnaterlal 
cflscreporxles were ixaliced on such verification.

2) a) lnventotYason31.03.2012isRs.57.99,911.00|P.Y.55.99,205.001.Physicalverlficationo(lnventorieshostaken
during the year by nrxinagemenf.

b) In my opinion arxJ accorcJng fo the information crad explanaflon given to me. the pxocedures of physical 
verlficallon of Invenloites followed by the manogennent are reasonable and adequate In relation to the size of 
the company and fhe rxrture of business.

c) On the basis of exomlrxrtion of fhe records of fhe inventory OTKl according to infomnotion and explanations 
given to me. the company b molnlalnlng proper records of teventory.

3) The company has not entered Into any contracts or arrangemenis olltacting the provision of section 29 7 & 301 of 
the Companies Act 1956 and herxe the Clause (V) of the sold Order Is not applicable.

4) In my opinion and according to the Information and explanations given to me. there ore adequate interrral control 
procedues commensurate with the size of the company arxl the nature ot Its business with regard to purchase ot 
Inventory and with regard to the sale of goods. During fhe course of our audit, I hove rxf observed any continuing 
failure to correct major weaknesses In Interrxil controls.

5) In my opinion and occording to fhe Infornrxitlon and explanatlons given to me, there ore no transactions made In 
pursuance of contracts or arrangements entered in the register rrralntalned under section 301 ot the Companies 
Act, 1956.

6) In my opinion and according fo the Infomnotion and explanations given to me, the company has not accepted 
any defxasit from Public.

7) In my opinion, the company has an internal audit system commensurate with the size and nature of its business.
8) The Industry in which Company's business is involved is not prescribed u/s 210(1) (d) for maintenance of cost 

records.
9) (a) As per the Information arxl explanations given to me and records of the company, the company is regular in

depositing with appropriate authorities undisputed statutory dues Including income tax, sales tax, excise duty, 
cess arxl other rrxiterial statutory dues applicable to it. No wealth tax and custom duty is payable by 
company.

(b) According to the information orxl explanations given to me and records of the company, no undisputed 
arrxKjnts payable In respect of income tax, wealth tax, sales tax, customs duty, excise duty and cess were in 
arrears, os at 31.03.12 for a period ot more than six months from the dote they became payable,

c) According to the inforrrxition and explanations given to me, there are no dues of soles tax, income tax, 
customs duty, wealth tax, excise duty arxl cess which have not been deposited on account of any dispute.

10) In my opinion, the accumulated losses of the company is Rs. 168.74 kacs as on 31.03.2012, which is not more than 
50% of its net worth.

11) In my opinion arxl according to the inforrrxation and explanations given to me, the company has rxat defaulted in 
repayment of dues to o finarxiol institution, bank or debenture holders.

12) As per records of the company, the company has rxat granted any loans and advances on fhe basis of security by 
way of pledge of shares, debentures and other securities.

13) In my opinion, the company Is not a chit fund or a nidhi mufual benefit furad/sociely. Therefore, fhe provisions of 
clause 4 (xi) of the Companies (Auditor's Report) Order, 2003 are not applicable to the Company.

14) In my opinoa the company is rxat dealing in or trading in shares, securities debentures and other investments. 
Accordingly, the provisions of clause 4 (xiv) of Ihe Companies (Auditor' Report) Order 2003 are rxat applicable to fhe 
Company.

15) /\s per the reccxds of the company, fhe company has not given guarantees for loans taken by ofher from bonks or 
finarxkal Institutions.

16) Asperrecordsoffhecompany.thecompanyhasnotraisedanytetmloan.
17) Accordhg to the kaforrrxafion and exptanofions given tome and on an overaJ examination of the balance sheet of 

the conaponry. we report that the no funds raised on short-term basis hove been used for long-term Investment. No 
long-term funds txrve been used to finarxae short-term assets except permanent working capital.

18) Accoitingfo fhe Wbimafion and exptanatioras given to me orxj as per records of the company, fhecomponyhos
rxat nrxade pteferenfial alotrraent of shores fo parties and corrxxaraies coveted in fhe register rraaintairaed urader 
section 301 ofttaeAcf.



19) AaxxcRrg to tttetofocrryatfcncxtoexplanciltons given lo me. cJuring fhe period covered by my Qudtf report, the 
corrparTy hod not issued cny deberriures during the year.

20) Duringthecrourseofmyexamlnaflonofbooksofaccounfscarriedoutlnaccofdancewithgenetallyaccepfed 
proclices In indta. I hove neWher come across any Incidence of fraud on Of by the company nor hove vre been 
informed of any such case by the rTKXxagement.

Dote : 24.08.2012
Place : Chenrol

(BHARAJ KUMAR N. JAIN)
376. MInf Street. 2nd Ftoor. 

Chennal-600 079, [M. No.027891]

BALANCE SHEET AS AT MARCH 31. 2012

Particulars Note
As at 

March 31. 2012
As at 

March 31, 2011

1. Equity and Uobilities
NO. (Rupees) (Rupees)

(1) Shareholders' funds

( a  ) Share capital 2 40,130.500.00 40,130,500.00

( b ) Reserves and surplus 3 (16,874,440.03) (15,870,360.74)

23,256,059.97 24,260,139.26
(2) Current liabilities

( a ) Trade payables 4 — 602,728.00
( b ) Deferred tax liabilities (Net) S 8,043.00 -
( b ) Other current liabilities 6 40,000.00 35,000‘.00

48,043.00 637,728.00

TOTAL 23,304,102.97 24,897,867.26

II. Assets
(1) Non- current assets

( a  ) Fixed assets
( i ) Tangible assets 7 6,316,741.00 5,880,636.00

( b ) Long -term loans and advances 8 6,492,197.00 7,156,320.00

12,808,938.00 13,036,956.00
(2 ) Current assets

( a ) Inventories 9 5,799,911.00 5,599,205.00
( b ) Trade receivables TO 4,481,706.74 6,021,255.10
( c  ) Cash and cash equivalents 11 175,407.23 202,31.16
( d ) Other current assets 12 38,140.00 38,140.00

10,495.164.97 11,860,911.26

TOTAL 23,304,102.97 24,897,867.26

Summary of Significant Accounting Policies 1
fhe accompanying rxates ore an Integral purt of the financial statements

As per ocr report of even date FO R  8 t O N  BEHALF O F  THE B O A R D  O R E C IO R S

For Btxirat Kumar N. Join
CharteredAccountants 
Membeishto No.027891

For LAS8? DIAMOND6 UMTED 
RIKHABCHANO SANHJARtA

D R E C IO R

URUNCHOROIA
D R E C10R



STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31. 2012

Particulars Note
No. 31.03.2012 31.03.2011

INCOME

1. Revenue from operations (gross) 13 15.355,000.00 10.655.145.00

n. Other Income 14 602.866.80 -

HI. Total Revenue (1 +11) 15.957.S66.80 10,655.145.00

IV. Expenses:

(a) Purchases of Traded Goods 16,336,158.00 12,051.415.00
(b| (Increase) / Decrease In inventories 15 (200,706.00) (2,806,594.00)
(c) Cost of traded goods Sold 16.135.452.00 9,244,821.00
(d) Emptoyee benefits expense 16 175,000.00 147,500.00
(e) Depredation & Annortlzotion Exp. 17 8,395.00 -

(f) Other expenses 18 635,056.09 6,326,764.41

Total expenses 16,953,903.09 15,719.085.41

V Profit before tax (lll-IV) (996,036.29) (5,063,940.41)
VI Tax expense:

Deferred tax 8,043.00

VII Profit (Loss) for the period (V-VI) (1.004,079.29) (5.063.940.41)

VIII Earnings per equity share :
(i) Earnings per share (of Rs. 10/ eoch):

19

( a j basic 
( b ) Diluted

(0.25) 
(0.25) ,

(1.25)
(1.25)

Summarv of Significant Accounting Policies 1
The accomfxanylng notes are an integral pxart ot the firxincial statements

As per our report of even date FOR & ON B&tALF OF THE BOARD DIRECTORS

For Bhonot Kumar N. Jain
Chartered Accounfonts 
Membership No.027891

For LASER DIAMONDS UMRED 
RIKHABCHAND SAMDARIA

DIRECTOR

Place; CHENNAI 
Date: 24.08.2012 TARUN CHORDIA

DB7EC10R



Note 2 .: SHARE CAPHAL
A) Authorised .Issued.subscribed and paid up capital and par value per share

As at 
31.3.2012

As at 
31.3.2011

Authorised:

A 5COOOOO EqullV Shares of Rs 10/-each 50,000,000.00 50.000,000.00

Total 50,000.000.00 50.000.000.00

Issued, Subscribed & paidup:

A 4050000 Equity Shares of Rs 1 CV-eoch
(of these 200000 Shares of Rs. 1 Cy-each Issued
for consideration other than cosh)

40,500,000.00 40,500,000.00

LESS: Calls In arrears 369.500.00 369,500,00

Total 40.130,500.00 40,130,500.00

B) Reconciliation ot number of equity shares outstanding at the beginning and at the end of the yeqr

Particulars As at 
31.3.2012

As at 
31.3.2011

Number of share out standing at the beginning of the year 4,050,000.00 4,050,000.00

Number of share out standing at the End of the year 4.050,000.00 4,050,000.00

C) Shares In the company held by each shareholders holding more than 5 %  shares

As at 31.3.2012 As at 31.3.2011

No. of
Name ot shareholders Shares

%  of %  of 
Share n q . ot Share 

holding Shares holding

1. Mr. Lalit Kurrxar Samdaria 1,330,193.00
2. Mrs Hemlotho Sarrxlaria 437,551.00
3. Mr. Rikhob Chand Samdaria 233,552.00

32,84 1,330,193.00 32.84 
10.80 437,551.00 10.80 
5.77 233.552.00 5.77

Note 3 : Reserves and surplus

Particulars As at 
31.3.2012

As at 
31.3.2011

A Surplus / (Dendi) in the statement of Profit and Loss

Balance os per Lost Finorciol Statements (15,870,360.74) (5,063,940.41)

Profit / (Loss) for the year 
Less: Appropriation

(1,004,079.29) (10,806,420.33)

Net Surplus / (Deficit) in the statement of profit and loss (16,874,440.03) (15,870,360.74)

Total reserves and surplus (16,874,440.03) (15.870,360.74)



POrtlciiats

Trod© ftoyablGs

Tcilat 602,728.00

Note 5 : Oetened Tax UabHMes (Net)

ParttciJats As at 
31.3.2012 

Rupees

As a t  
31.3.2011 

Rupees
Depereclotton & amortisation 8,043.00 NIL

Deferred fax lotillffles / (Assets) 8,043.00

Note 6 : Other Current Uabillttes

Partlcutafs As at 
31.3.2012

As at 
31.3.2011

Other Misc. Cunent Liabilities 40.000.00 35,000.00

Total 40,000.00 35.000.00

NOTES ■ 7: FIXED ASSETS & DEPRECIATION AS PER SCHEDULE XIV OF COMPANIES ACT.1956.

i GROSS BLOCK (AT COST) ACCUMULATED OEPRECIATON NET BLOCK

SL Description AS ON ADDITION ASAT UPTO FORTHE DELETION UPTO AS ON AS ON

NO of Assets 01.04.11 (DELETION) 31.03.12 01.04.11 YEAR 31.03.12 31.03.12 31.03.11

1 Building 2,379,108 NIL 2,379,108 367,017 367,017 2,012,091 2,012,091

2
Plait & 
Madiinary 7,368,657 NIL 7,368,657 3,500,112 3,500,112 3,868,545 3,868,545

3 bivertDr . 14,500 14,500 . 471 471 14,029

(Pur. 26.072011)

4 Motor Ca . 430,000 430 )̂00 . 7,924 7,924 422,076

(Pur 21.012012)

9,747,765 444,500 10,192265 3,867,129 8,395 3,875,524 6,316,741 5,880,636



Note 8 : Long - Term loons and advances

Particulars As at 
31.3.2012

As at 
31.3.2011

Urasecured, corasldered goods:
a. capital advances 6,255,327.00 6,919.450.00
b. Security Deposifs 76.870.00 76.870.00
c. Suradry advances Paid 160,000.00 160,000.00

Total 6,492.197.00 7,156,320.00

Note 9 : Iraventorles (valued of lower of Cost or Net Realisable Value)

Particulars Asaf As at
31.3.2012 31.3.2011

Inventories (At cost or raet realisable
value wtalchever Is lower 5,799,911.00 5,599.205,00

Total 5,799,911.00 5,599,205.00

Note 10 : Trade receivables
Sundry Debtors (Unsecured, considered good )
(1) Debts outstanding for a period exceeding six monttas 17,23,579.71 4,079,450.70
(il) Other Debts 27,58.127.03 1,941,804.40

(Debtors are subject to confirmation of balaraces.)

Total 4,481,706.74 6.021,255.10

Note 11 :Cash and Bank Balances
Particulars As at 31.3.2012 As at 31.3,2011

A. Cash and Cash equivalents
Balance with Banks in Current accounts 152,589.23 109 628.16
Cash in Hand 22,818.00 93,683.00

Total 1,75,407.23 2,02,311.16

Note 12 : Other current assets

Particulars As at 31.3.2012 As at 31.3,2011

Income tax T.D.S (Refund) 38,140.00 38,140.00
Total 38,140.00 38,140.00

Note 13 : Revenue From Operation

Particulars For For
Year Ended on Year Ended on

31.3.2012 31.3.2011

Sales 15,355,000.00 10,655,145,00
Less ; Excise Duly on Turraover NIL NIL

Total 15,355,000.00 10,655,145.00

Note T4: Ottaer Income

Particulars For For
afear Eradedon afear Ended on

31.3.2012 31.3.2011

(1) Foreign Exchorage Fluctualion 602.864.99 -

(1) Role Difference 1.81 -

Total 602,866.80 -



Note IS : CtKmges In inventories of finished goods and woik-in-pfogress

Parficulars For Ytear Ended 
on 31.3.2012

For Year Erxled 
on 31.3.2011

Inventory at the beginning of the year 
Less; Irtvemorvattheendof theyear

5.599.205.00

5.799.911.00

2.792.611.00

5.599.205.00

(Irxirease) / Decrease In Inventories of 
traded Goods (200,706.00) (2,806,594.00)

Note 16 : Emptoyee Benefit Expenses

Particulars For Year Ended 
on 31.3.2012

For Year Erxled 
on 31.3.2011

Salaries & Wages 175,000,00 147,500.00

Total 175,000.00 147,500.00

Note 17 : Depreciation and Amortisation Expense

Particulars For Year Erxled on 
31.3.2012

For Year Erxled on 
31.3.2011

Depreciation of Tangible /Assets 8,395.00 NIL
8,395.00 NIL

Note 18 ; Other Expenses

Particulars For Year Ended on 
31.3.2012

For Year Ended on 
31.3.2011

a) Rotes and Taxes 
Repairs :
Others

1,210.00

2,900.00

1,210.00 2,900.00

b) Payment to Auditors for: 
Audit fees

30.000.00
30.000.00

30.000.00
30.000.00

c) lnsurarx:e/ car insurance
Loss on Sale of Asset/rrxichlnery

9,800.00
5,717,065.00

Miscellaneous Expenses 594,046.09 576,799.41

603,846.09 6,293,864.41

Total (a + b + c ) 635,056.09 6,326,764.41

Note 19 : Earning Per Share

Particulars For
Year Ended on 31.3.2012

For
Year Ended on 31.3.2011

(i) Total Opefotions tor the year 
Profit/(loss) after tax (1,004.079.29)
Less: Dividends on Convertltal© Prefrerx:e share and Tax theron ________.______
Net Profit/(Uxs) for calculation of BasfcEPS (1.004.079.29)

(S) Net Profit/(Loss) as atx>ve (1,004.079.29)
Add; DMderxJ on Converttble Piefrence Shores arxl Tax Theron 
Add: Interest on Borxts convetfible into Eqully Shares (Net of Tax)

(5,063,940.41)

(5,063,940.41)

Net Profit/(loss) for calculation of D«utedB>S (1.004.079.29)

(5.063.940.41)

(5.063.940.41)



CASH FLOW STATEMENT FOR THE YEAR ENDED 31 -03-2012 PURSUANT OF THE 
CLAUSE 32 OF THE LISTING AGREEMENT

PARTICULARS

Rs. Rs.

A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax, Interest and extraordinary item. 
ADJUSTMENTS FOR NON CASH ITEM:
Deferred Tax 
Depredation
Amortisation of Preliminary and public issue exp

OPERATING PROFIT/(LOSS) BEFORE 
WORKING CAPITAL CHANGES

MOVEMENTS IN WORKING CAPITAL:
lncrease/(Decrease) in Trade Payables 
lncrease/(Decrease) in Other Current Liabilities 
(lncrease)/Decrease in Inventories 
(lncrease)/Decrease in Long term Loans & Advances 
(lncrease)/Decrease in Trade Receivables 
Net Cash  used in operating activities

B. C A S H  F LO W  FRO M  IN V E STIN G  A C T IV IT IE S
Purchase of Invertor
Purchase of Motor Car
Net lnflow/(Outflow) from Investing Activities

C. C A S H  F LO W  FRO M  FIN A N C IN G  A C T IV IT IE S

D. N E T  IN C R E A S E  / (D E C R E A S E )  IN C A S H  
A N D  C A S H  E Q U IV A LE N T S  (a+b+c)

C A S H  AND C A S H  E Q U IV A LE N T S  (O PEN IN G ) 
C A S H  AN D  C A S H  E Q U IV A LE N T S  (C LO S IN G )

N E T  IN C R E A S E  / (D E C R E A S E )  IN C A SH  
AND C A S H  EQ U IV A LE N T S

a)

b)

c)

(1,004,079)

8,043
8,395

N IL

(987,641)

(602,728)
5,000

(200,706)
664,123

1,539,548
417,596

(14,500)
(430,000)
(444,500)

NIL

(26,904)

202,311
175,407

(26,904)

653,125

N IL
N IL
NIL

653,125

(138,086)
10,000

(2,806,594)
92,500

2,373,911
184,856

NIL
NIL
NIL

N IL

184,856

17,455
202,311

184,856

As per o u  report of even dote

For Bharat Kumar N. Jain
Chartered Accountants 
Membership No.027891

FOR & ON BEHALF OF THE BOARD DIRECTORS

For LASER DIAMONDS UMITED 
RIKHABCHAND SAMDARIA

DIRECTOR

TARUN CHORDIA
DIRECTOR



SIGMHCANT ACCXMMDNG POUOES ft NOTES ON ACCOUNTS;
ACCOUNIWe CONVB4TION
Ihe Hnoncial Shatements are prepared under fhe histofical cost convention and in accordance with applicable 
accounting standards.
FIXEDASSETS
Fixed Assets are staled of costless depredation. Cost of Fixed Assets incKjde c i direcf experxsture and expendtiure during 
constiuctlon period cAocated of Fixed Assets.
Depredotton on the fixed assets has rtof been provided. Since the fixed assets wtfh the company Is not In use and it Is under 
kttgatton and the bakatxe of fixed assets has been discarded as mentioned in my report of Auditor's report. But 
depredation has been provided on new assets Introduced in Block Assets during Ihe year.
OUANinAnVE PARTICUIARS 2011-12 2010-11

Quantity Malue Quantity \folue
in Carats Rs. In Corots Rs.

Opening Stock 346.70 55,99,205 32.85 27,92,611
Purchase 332.14 1.63,36,158 526.17 1,20,51,415
Sales 215.08 1,53,55,000 212.32 1,06,55,145
Closing Stock 347.40 57,99,911 346.70 55,99.205

INCOME RECOGNmON
Irxxxne ft Expenditure ate accounted on accural basis.
Sale*
Sales are recorded and supply of goods takes place in accordance wtth the temns of sales. Sales do rot indude Excise Duties. 
There were no orrxxints due to Supplies water fhe Micro, Small arxl Medium Enterprises Development Act 2006, (MSMED 
Act, 2006)Untts Sundry Credttors os on31.03.2012 
ACCOUNTING STANDARD
The Profit and Loss A/C. and Balance Sheet Complied with the accounting starxlards referred In section see 211 (3C) of 
CompaniesAct 11086.
SECURED LOAN
There are rx) secured loan borrowed by the company.
CHANGE IN ACCOUNTING POLICY
There is no change in policy of accounts
Expenditure in Foreign Currerxy NIL
Previous Year figures hove been rearranged and regrouped wherever necessary.
Surxlry Debtors unsecured considered goods

OulstarxSng for a period exceeding six rrxdths Rs. 27.58Locs
Others Rs.17.24 Lacs
(The Company does not hold any security 
except fhe persorxil guarantee of debtors.)

Related Party Transactions:
As per accounting starxlard 18 (ASl 8) issued by fhe Institute of Chartered Accountants of India, the Company's related 
parties are as urxfer;
Key Managerial Persons:
1. Sri Rikhabcharxl Sanndarla Chaimrxin
2. Sri Lotttkumar Sartxlaria Director 
AUDITOR'S REMUNERATION

For Audit 
TOTAL

Interested Party payments, if any 
TAXES
Sirxre there Is a loss rx) provision fa taxation has been provided
The deferred tax Hoblllly has been provided on the depreciation provided during the year on car arxl Inverter.
FOREIGN EXCHANGE TRANSACTIONS:
Foreign Exchange Trartsoclions of revenue in rxiture are accounted at the exchange rates prevailing on the date of 
transaction arxl are recognized In the Profit arxl loss Account. There are rx) Foreign Exchange Transactions with respect to 
Assets and UobtWes, Proftt on realization of Foreign Exchange is Rs.6.02.866 (RY. Loss 1,53.451)

Rs.
Rs.

2011-12
30000
30000

Nil

2010-2011
30000
30000



ADVANCE FOR MACHINERY;
i r «  Uobillties for surxJry cfsdtcx tovratds purchase erf Mcxhinery from M/S. DtarrxDod lYccessing Coporalton and M/s, Star 
Machinery has been ac(usled ogalnst the Machinery advcnces fo M/a R.V, DIamoncIs, Since They belongs to fhe same 
group as per the Information and expkaxition given to us. After ac|ust the crecJt bolarxe ogolnsf the advarxes for 
Mochtnery the net balarxe has been shown In the balarxe sheet but /Vrxxtot advrorxe to R.V. Dicrrond tor purchase of 
machinary during the year 1995 (Rs.67.52 lakh). Company has filed suite against them which is still pending in the 
High Court.

PROVIDENT FUND;
As per the Informatton provided fhe provisions ot provident fund, state Insurarxe are rxt applicable Is accounted on 
acciual basis and Is charges to revenue account.
In fhe opinion of the Board of Dlrectora Sundry debtora Current asseta Loans and Advances have a value on realization. In 
the ordinary course of buslnesa atleast equal to the anrxunt at which they are stated.
The company Is yet to receive conflimatlons from parties In respect of balarxes outstanding in sundry debtors and 
creditors.
SEGMENT REPORTING:
The Company's business consists of one prinnary reportable business segment purchase and sale of Precious stones 
herxe segment report is rxt required under Accounting Stondard -17.
EARNINGS PER SHARE (EPS)

2011-12 2010-11
Profit otter taxation Rs. (10.04) lakhs Rs. 6.53 lakhs
No. of Equity Shares Rs. 40,50,000 Rs. 40,50,000
Basic & diluted earnings per shore Rs. (0.25) Rs. 0.16
Nominal value per share Rs. 10.00 Rs. 10.00

Provisions, Contingent Liabilities and Contingent Assets
Provision is recongnized In respect of obligations where, based on the evidence available, their existence of the Balance 
Sheet dote is considered probable.
A Provision is recognized if, as a result of a post event, the Company has a present legal obligation that con be estimated 
reliably, and it is probable that on outflow of ecorxmic benefits wilt be required to settle the obligation Provisions are 
determined by the best estimate of fhe outflow of economic benefits required to settle the obligation 
at the reporting dote.
Provisions, contingent liabilities and contingent assets ore reviewed at each balance sheet dote.
Re-imbursement expected in respect of expenditure to settle a provision is recognized only when it is virtually 
certain that the Re-imbursement will be received.
A Contingent Asset is not recognized in the Accounts.
Previous years figures hove been regrouped wherever necessary
As per out report of even dote FOR & ON BEHALF OF THE BOARD DIRECTORS

For Bharat Kumar N. Jain For LASER DIAMONDS LIMITED
Chortered Accountants RIKHABCHAND SAMDARIA
Membership No.027891 DIRECTOR

Place: CHENNAI
Dote: 24.08.2012 TARUN CHORDIA

DIRECTOR



BALANCE SHEET ABSTRACT A N D  C O M P A N Y ’S GENERAL BUSINESS PROFILE:

]
L Reglstiafon DetoNs 

RegtstraNon No.: 7 7 Slate Code; 1 8

Balance Sheet Dale 2 0 1 2

Date Month Vi9ar

I. CapNoi raised during Ihe year (Amount In Rs. Thousands) 
Public Issue Rights Issue

r n z
Bonus Issue

N I

Total Liabilities

IV Perforrrxince of company (Amount In Rs. Thousands) 
Turnover

T

Loss before Tax

K , L

Privafe Plocemenf

N 1 L

unf fo Rs. Thousands)
fatd Assets

2 3 3 0 4

Total Expenditure

1 6 9 5 4

Loss after fax

1 0 0 4

Dividend Rote

V Genefic names of three principal products/service of company (as per monetary terms) 

Item Code No. (ITC Code) 71021000

Product Description 

item Code (ITC Code)

Product Description

SOURCES OF FUNDS (Amount In Rs. Thousands) 
Paid up Capital

UNASSORTED DIAMONDS

71023100

Sawa Unworfced, Cleaved or bruted diamond

4 0 1 3 1

Secured Loons

N 1 L

UCATION OF FUNDS
ftet Fixed Assets

1
6 3

>1
7

Net Cutrenf Assets

1 ’ 0 4

Reserves & Surplus Investments

( T 6 8 7 4 ) Ml □
Accumulated Losses Unsecured Loans

u N I L H I
Miscelaneous Expendituie

Nil



LASER D IA M O N D S  LIM ITED

R egd. O f f ic e : 41, Vfeerappan Street. Ground Fkxx, Sowcarpet Chennai - 600 079,

A H E N D A N C E  SLIP

Name of the Shorehotder : .........................................................................................................................................

Folio No. / Client ID No. ............................................

No. of Shares held ............................................

I/We record my/our preserxre at fhe Eighteenth Annual General Meeting of the Corrpany at •Rogaas", 47,1st 

Avenue, Shastri Nagar, Chennai - 600 020 at 10.30 A.M. on Friday fhe 28.09,2012.

Signature ot the attending member of proxy.

Notes: Sharehotder/proxy holdets wishing to attend the meeting must bring fhe attendance slip to the meeting and 

handover at the entrarce duly signed.

2. Shareholders/proxy holders to attend the meeting should bring this copy of the Annual Report for reference at the 

meeting.

LASER D IA M O N D S  LIMITED

Regd. Off,; j  ,■ 41, Veerappan Street, Ground Floor, Sowcarpet, Chennai - 600 079.

PROXY

1/We................................................................................. o f............................................................... being a Member/

Members of the above named company, hereby appoint.........................................................................................of

...............................................................or failing him..................................................................................................ot

............................................................................ os my/out proxy to attend and vote tor me/us in my/our behalf at the

EIGHTEENTH ANNUAL GENERAL MEETING of the company, to be held on Friday the 28.09.2012. and at any 

adjournment.

Thereof, signed this........................................................................................................ day of .............................. 2012.

Regd. Folio No. / Client ID No.: ................................................................

No. of Shatesheld...........................................................................................

SiSriToture..............................................................................................................

Note: The proxy must be returned so as to reach the Registered office of the Company Vbc 41, Veerappan Street, 

Sowcarpet, Chenrxai - 600 079, not less than Forty Eight hours before the Scheduled time for hokJng the aforsaid 

meeling.



If undelivered please return to :
L a s e r  D i a m o n d s  L i m i t e d
Regd. Office
#41,Veerappan Street, Ground Floor, 
Sowcarpet, Chennai - 600 079.


