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N O T IC E

N O T IC E  is hereby given that the Eighteenth A n n u a l G e n e ra i M eeting of the 

m em bers of C E E N IK  E X P O R T S  (IN D IA) L T D . will be held at 11.00 A.M . on 

Saturday, the 29*̂  Septem ber, 2012 at B-14, Jee v an  Satyakan , Dr. Am bedkar 

R o a d ,, Bandra (W est), Mumbai - 4 0 0  050, to transact the following b usiness:

O R D IN A R Y  B U S IN E S S

1. To receive , consider and adopt the audited B alance  S h eet a s  at 31®' 

M arch, 2012  and Profit & L o s s  A ccount for the year ended on that date

together with the Directors' Report and Auditors' Report thereon.
2. To appoint a  Director in p lace of Mr. Brijlal S . Bachani, who retires by

rotation and being eligible offers him self for re-appointment.
3. To appoint Auditors and fix their rem uneration.

N O T E S

a )  A  M em ber Entitled ToAttend And Vote Is Entitled ToAppoint O ne O r More 

Proxies ToAttend And On A  Poll To Vote I nstead Of Him self And That Such  

Proxy Need Not Be A  M em ber O f T h e  Com pany. Proxies In Order To Be  

Effective Must B e  Deposited With T h e  Com pany Not L e s s  Than 48 Hours

Before T h e  Meeting.
b) information about Directors seeking  appointment/re-appointment a s

required under c lau se  49 of the listing agreem ent are furnished in 

Corporate G overnance  Report and hen ce , the sam e is not separately

provided in the notice.
c) Reg ister of M em bers and S h a re  T ransfer R eg isters of the Com pany will

rem ain closed  from 22*’ Septem ber, 2012 to 29 Septem ber 2012 (both 

d ays inclusive).

By Order of the Board 
(Narain N. Hingorani)

D ate : 13 / 08 / 2 0 12  ^ ^  Chairman & Managing Director
------------------------------------------------------------------------------------------- C J ] ---------------------------------------------------------------------------------------------



DIRECTORS' REPORT
To,
The Members.
Ceenik Exports (India) Ltd.
Your Directors hereby present their E IG H TEEN TH  ANNUAL REPORTalongwith the Audited Financial Statements 
for the year ended 31** March, 2012.

FINANCIAL H IGHLIGHTS:

Profit before Financial Cost, Depreciation &Tax
Less: Financiai Cost
Less: Depreciation
Profit/Loss before Tax
Less: Provision for Tax
Less; Prior Period Expenses
Add/Less: Deferred Tax Expenses(lncome)
Add/Less; Short Provision of Tax I Sundry Bal w/off
Net Profit for the year
Balance brought forward from Previous Year
Balance Carried Forward

(Rupees)
2011-2012

2,00,89,113
1,64,63,957

4,44,210
31,80,946

6,50,000

(1,46,212)

26,77,158
12,48,52,290
12,75,29,448

(Rupees)
2010-2011

1,85,55,478
1.47.55.613

5,41,572
32,58,293

5,00,000

8,34,264
19,24,028

12,29,28,262
12,48,52,290

DIVIDEND
Considering the exigencies ofthe funds, your Directors have not recommended any dividend. 
MANAGEMENT D ISCUSSION & A N A LYS IS

The G,arment Industry in India is witnessing consolidation across the country. The Demc^raphic Structure of our country 
gives tremendous scope for the development of the industry. The Likely opening of Retail Sector for FDI also augurs Wel! 
for the industry 
PERFO RM A N CE R EV IEW
The Company has decided to consolidate its garments business and has temporiraly suspended exports.
Domestic Sales for the year under review was R s  175.74 iacs ,a jump of 266.22% compared o last year.lncome from the 
real estate & investment activities increased by about 7.5%.The total income forthe year under review was Rs 496.83 
lakhs and pre-tax profits was Rs 31.81 lakhs as against Rs 320.25 lakhs and R s  24.24 lakhs for the preview year 

respectively.
O PPO RTU N ITIES & TH R EA TS
The Indian Economy is one of the few ecomies in the world which is growing This present a huge oppourtunity to the 
Industry to grow The overall development of Indian market & increasing purchasing power of Indian consumers offers 
huge opportunities.
The tremendous uncertainty in the local policy making has created confusion and hindered expansion projects, affecting 
overall growth of fhe economy.
RISKSANDCONCERNS
The increased uncertainties in the overall business scenario pose tremendous risks to business planning.
The speed of creation of new infrastructure in the country is a major concern. Availability of skilled manpower & rising 
costs of land are other major concerns.
FINANCE
The finance cost for the year was Rs.164.64 lakhs as against Rs.147.56 lakhs in the previous year. This was mainly due 
to more funds being availed in the Garment segment.
INTERNAL CONTROLS
The Company has in place adequate internal control systems and procedures so that ali assets and resources are used 
efficiently and are adequately protected.
SAFETY. HEALTH & ENVIRONMENTAL PROTECTION
Garment manufacturing is non-polluting industry. The Company is providing appropriate training to employees in orderto 
optimize the contribution of each employee.
perso n nel
The Company had 9 employees as on 31 “  March, 2012. Industrial relations continued to be cordial through out the year. 
None of the employees is covered by the provisions of section 217(2A) of the Companies Act, 1956 read with the 
Companies (Particulars of Employees) Rules, 1975.



FUTURE PROSPECTS
As stated above, the Indian economy is growing steadily. However, the sentiments are subdued. 
Future prospects of Garment industry is bright as the domestic economy is growing and consumer is 
shifting from tailor made to ready made garments.
RISK MANAGEMENT
Your Directors regularly review the steps required to mitigate the business risk. The assets of the 
company are adequately insured.
CAUTIONARY NOTE
Certain statement in the above report may be forward looking and are stated as required by legislation in 
force. The actual results may be affected by many factors which may be different from what the Directors/ 
Management envisage in terms offuture performance and outlook.
DIRECTORS' RESPONSIBILITY STATEMENT
in terms of Section 217 (2AA) of Companies Act, your Directors state as follows:
{!) That in the preparation of the annual accounts, the applicable accounting standards have been 
followed along with proper explanation wherever necessary relating to material departures,
(ii)That the Directors have selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view ofthe state of 
affairs of the Company at the end of the financial year and of the profit or loss of the Company for that 
period.
{iii)That the Directors have taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of this Act for safeguarding the assets ofthe Company and for 
preventing fraud and other irregularities.
(iv)Thatthe Directors have prepared the annual accounts on a going concern basis.
DIRECTORS
Mr. Brijlal S. Bachani shall retire by rotation atthe forthcoming Annual General Meeting and being eligible, 
offers himself for reappointment.
CORPORATE GOVERNANCE
Pursuant to Clause 49 of the Listing Agreement a separate report on Corporate Governance and a 
certificate from ttie Auditors of the Company regarding compliance of the conditions of Corporate 
Governance are annexed to the Directors' Report.
CONSERVATION OF ENERGY ETC.
Your Company is not using any specific energy, which could be conserved by exercising any device. 
Further, the Company is using its in-house technology and hence, question of absorbing technology does 
not arise. Therefore, information under Section 217 (1)(e) ofthe Companies Act, 1956 read with the 
Companies (Disclosure of particulars in the Report of Board of Directors) Rules, 1988 is not given.
During theyear underthe review, the Company did not earn nor spend any foreign exchange.
AUDITORS
M/s. Udayavar Dhanesh Kumar & Associates, Chartered Accountants, Auditors of the Company, shall 
retire at the forthcoming Annual General Meeting. They are eligible for reappointment. Members are 
requested to appoint Auditors and fix their remuneration.
APPRECIATION
Your Directors thank The Karnataka Bank Ltd., HDFC Bank Ltd & ICICI Bank Ltd for their support. Your 
Directors also wish to piace on record the dedicated services rendered by all employees of the Company. 
Directors also thank all the Shareholders for their confidence reposed in the management.

For & on behalf of the Board
Mumbai. (Narain N. Hingorani)
13th August 2012. Chairman & Managing Director
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R EP O R T  o n  c o r p o r a t e  G O VERN AN CE

Pursuant to Clause 49 ofthe Listing Agreement, a Report on Corporate Governance is given below:
A . MANDATORY REQ U IREM EN T
I. COM PANIES PH ILO SO PHY ON CO DE OF GOVERNANCE

The basic philosophy of corporate governance in the Company is to achieve business exceiience, comply 
with laws and regulations and dedicate itself for increasing long term shareholder value, 

ii, BO ARD O F D IRECTO RS
(a).As on 31“ March, 2012, the strength of the Board of Directors was four, comprising of Chaimian and 

Managing Director, and three other Non Executive Dirertors.
During lhe financial year under review, six Board Meetings were held, namely on 14.05.11, 12.08.11, 
27/08/2011,30.09.11, 15.11,11 and 15.02.12. Attendance of eSch Director at the Board Meetings and last 
Annual Generai Meeting and the number of Companies and Committees where he is Director/Member (as 
on 31“ March, 2012), is as under;

Name of 
Director

Category 
of Directorship

No. of 
Board 

Meetings 
attended

Attendance 
at last 

AGM held 
on

28.12.2011

No. of other 
Companies 

in which 
Director

Member of 
Committee 
other than 
Private & 

Foreign Co.

No.of
Share
held

Mr. Narain Chaimian &
Hingorani Managing Director 06 Yes 3 1 4,50,000
Mr. Brijlal Independent
Bachani Non-Executive 04 No 1 1 500
Mr. Prem Non-Executive
Vachhani 06 Yes 0 2 3,600
Mr. Chandru Independent
Bakhtiani Non-Executive 05 Yes 1 2 Niil

Particulars of Director retiring by rotation and seeking re-appointment are given below

Name of Director Mr. Brijia S . Bachani
Date of Birth 12.12.1939
Date of Appointment 27.01.1995
Business Experience 45 years
Qualification B.A.
Directors in other Companies incorporated in India None

Chairman/Member of Committee of Companies 
other than Ceenik Exports (India) Ltd. None

b) Board Procedure
All the Directors on the Board are informed the date and venue of the each Board Meeting in advance 
alongwith Agenda. To enable the Board to d ischarge its responsibilities effectively, the Managing Director 
and Accounts Manager apprises the Board the performance of the Company. The Board reviews the 
strategy, business plan, annual operating and capital expenditure budgets, projections, compliance reports 
of all laws applicable to the Com pany a s  well a s  the steps taken to rectify instances on non-compliances, 
taking on record of unaudited quarterly/ half yearly/ annual results, minutes of the meetings of the Audit and 
other Committees of the Board and information on recruitment of Managers just below the Board level.

c) Code of Conduct
The Board has laid down Code of Conduct for the Board Members and other senior management and 
em ployees of the Company. All Board Members and Senior Management Personnel have affirmed 
compliance with the Code of Conduct. A  declaration signed by the Managing Director to this effect is 
enclosed at the end of this report. ______________________________________________________________

- C J



d) D isc lo su res
0 C E O  Certificate: The Managing Oiractor has, given a certificate to the Board as contemplated in C lause 49 ofthe Listing 

Agreement and the sam e w as pirsced before the Board.
ii) There w as no transaction ot material nature with its promoters, the Directors orthe Management, their subsidiaries or 

reiativBS etc. that may have potential conflict with the interest of tfse Company at large.
iii) Transaction with reiated parties are disclosed under clause no.8 of schedule 14ftrrming part of the Accounts.

The ragister of contracts containing tha transactions in which Directors are interested is placed before the Board 
for ifs approval.

iv) During the iast three years, there were no strictures or penalties imposed by eitherthe Securities Exchange Board of 
India or the Stock Exchanges or any statutory authority for non-compliance of any matter related to the capital market.

III.CO M M ITTEE O F  T H E  BO A R D

a) Audit Com m ittee:

The Audit Committee comprises of Mr. Brijlal S . Bachani, Chainnan, Mr. Prem Vachhani, Member, Mr. Chandru 
Bakhtiani, Member, all of whom are Independent Directors; except Mr. Prem Wichhani.
The temris of reference of this Committee cover the matters specified underthe clause 49 of the Listing Agreement and in 
Section 292Aof the Companies Act, 1956.
During the year under review, the Audit Committee held four meetings which were attended by all the members.

b) Rem uneration Com m ittae:
The Remuneration Committee comprises of Mr. Chandru Bakhtiani and Mr. Prem Vachhani. The Committee w as not 
required to meet during the year.

The details of remuneration paid to the Directors during the financial year April, 2011 - March, 2012 are given below:
a) Executive Directors

Name of Salary and Commission Perquisites Retirement Benefits*
Directors Allowances (Provision made) Rs.
Mr. Narain Hingorani Rs.5,70,000/- NIL NIL NIL

* Excluding provision for Gratuity.
Notes:
1. Notice period for termination of appointment of Managing Director is three months, on either side.
2. Presently the Company does not have a  schem e for grant of stock options either to the Executive Directors or
employees.
3.TheM anaging Director is not entitled to commission on the net profits ofthe Company.
b) Non-Executive Directors Non-Executive Directors are not paid any sitting fees for attending Board/ Committee
Meetings.

c) investor's Grievance Committee
The Company's Investors' Grievance Committee has been constituted on 31.07.2002 
The Members ofthe Committee are Mr. Narain Hingorani and Mr. Chandru Bakhtiani.
Mr. Narain Hingorani,Managing Director, is also the Compliance Officer of the Company.
The Committee met 4 times during the year under review.
The Committee looks into redressing of shareholders/ investors complaints, issue of duplicate Share Certificate.
The Company's Registrars, M/s. Universal Capitai Securities Pvt. Ltd. has confirmed that they have not received any 
compliant on behalf of the company. The Company has also not received any complaint from the Shareholder^  
investors.

N. GENERAL BODY MEETINGS
The last three Annual General Meetings were held as under

F i n a n c i a l
Y e a r

D a te T im e L o c a t io n

2 0 0 8 - 0 9 3 0 . 0 9 . 2 0 0 9 1 1 . 0 0
a . m .

129 / A - 1 ,  S h a h  & N a h a r 
I n d l .  E s t a t e ,  S . J .  
R o a d , L o w e r  P a r e l ( W ) , 
M umbai -  400  0 1 3 .

2 0 0 9 - 1 0 3 0 . 0 9 . 2 0 1 0 1 1 . 0 0
a . m .

1 0 - A ,J e e v a n  J a g r u t i  
D r .A m b e d k a r  R o a d , 
B a n d r a ( w ) , Mumbai - 5 0 .

2 0 1 0 - 1 1 2 8 . 1 2 . 2 0 1 1 1 1 . 0 0
a . m .

1 0 - A ,J e e v a n  J a g r u t i  
D r . A m b ed ka r R o a d , 
B a n d r a ( w ) , Mumbai - 5 0 .

Ail the resojutions set out in the respective Notices were passed by the Shareholders.
No resolution was required to be put through postal ballot at any of the above General Meetings.

- n j-



V. MEANS OF COMMUNICATIONS
Half yearly report sent to each 
household of Shareholders 
Quarterly Results 
Any Website where displayed 
Whether presentations made to 
Institutional Investors or to the Analysts 
Newspapers in which Result s are 
normafiy published in 
Whether Management Discussion and 
Analysis is a part of the Annuai Report

VI. G EN ER A L  SHAREHOLDER INFORMATION 
AGM Date, Time and Venue

No, as the Results of the Company are published in the 
Newspapers having wide reach.
-do-
No

No
Businsess Standard & Dainik Sagar or Mumbai Lakshadeep/ 

or Financial Express and Dainik Sagar 
Yes

29.09.2012 at 11.00 a.m. at B-14, Jeevan Satyakam,
Dr. Ambedkar Road, Bandra (West), Mumbai - 400 050.
April, 2012 to March, 2013
April to March
By 13th August, 2012
By 14th November, 2012
By 14th Februay, 2013
By 15th May, 2013

Financial Calendar 
Financial Year 
First Quarter Results 
Second Quarter Results 
Third Quarter Results 
Fourth Quarter Results
Audited Resu lts of the year ending 31"March. 2013 By 30th July. 2013 
Date of Book Closure 22“’ to 29 •" September ,2012.
Dividend Payment Date No dividend declared
Listing on Stock Exchanges Thes Stock Exchange, Mumbai. The Company has paid

the Listing Fees to the Stock Exctiange upto the Financial
year ended 3 f*  March, 2012.

Stock Code - Physical 531119
□em attSlN  Number for N SDL & C D SL  1NE418D01010

Market FTice Data:
Share Pnce -  Face Value R s. 10/-

The high & low price during the months in which the Company’s shares were fraded is as follows:

Registrars & Share Transfer Agents

Person to Contact 
Telephone No.
Fax No.
Share Transfer System

Month High Low Month High Low

Apr’11 16,00 15.25 Oct’TI 15.25 13.80
May’11 16.00 16.15 Nov’11 13,15 9.71
Jun'11 15.25 15.25 D ec'll 9.23 6.18
Jul'11 15.35 15.25 Jan ’12 7.49 6,48
Aug'11 15.30 15.25 Feb’12 7.83 7.11
Sep’11 16.00 16.00 Mar’12 9.52 7.84

UNIVERSAL CAPITAL SECU R IT IES  PVT, LTD. 21, Shakil Niwas, 
Mahakali Caves Road,Ar,dheri(E),Mumbai -  400 093.
Mr. Ravi Utekar 
022 2836 6620 
022 2821 1996
The power to approve transfer of shares purchased by an 
investors in physical form has been delegated by the Board 
of Directors to Investors' Grievance Committee. Transfers 
are approved as and when received. Transfers in favour 
of NSDL/CDSL on dematerialisation requests are approved 
by Managing Director

m



No. of Equity 
Shares heid

No. of 
Shareholders

%of
Sharehoiders

No.of 
Shares held

%of
Shareholding

1-500 
500-1000 

1001-2000 
2001-3000 
3001-4000 
4001-5000 
5001-10000 

10001 And Above

953
65

114
14
8
7

10
23

79.816
5.444
9.548
1.173
0.670
0.586
0.838
1.926

1,30,787
54,990

1,95,053
34,498
30,085
32,015
72,476

28,00,096

3.904
1.641
5.822
1.030
0.898
0.956
2.163

83.585
TOTAL 1194 100.00 33,50,000 100.00

Shareholding Pattern as on 31.03.2012
Categories of Shareholders
Indian Promoters
Non Resident Indians
Private Bodies Corporate
Indian Public
Dematerialisation of Shares and 
Liquidity as on 31.03.2012 
Outstanding GDRs/ ADRs/ Warrants 
Factory Location

Address for correspondence

Percentage %
74.60
0.08
2.68
22.64
Dematerialised -14,02,875 

Not Issued
D/396/2, TTC Indi. Area MIDC, Turbhe,
Navi Mumbai - 400709
Shareholder correspondence should be addressed to the 
Company’s Registrars.Universal Capital Securities Pvt. Ltd. 
21, Shakil Niwas, Mahakali Caves Road,
Andheri (E). Mumbai - 400 093.

Shareholders holding shares in dematerialised form should address all their correspondence (including 
change of address, nomination, bank details to be incorporated on dividend warrants, Powers of Attorney, 
etc.) to their Depository Participants.
B. NON MANDATORY REQUIREMENTS
a) Chairman ofthe Board
Whether Chairman ofthe Board is entitled to 
maintain a Chairman’s Office at the Company’s 
expense and also allowed reimbursement 
of expenses incurred in performance of his duties
b) Remuneration Committee
c) Shareholder Rights
The half yearly declaration of financial performance 
including summary of fhe significant events in last 
six months should be sent to each household of 
Shareholders.
d)Postal Ballot

Expenses incurred in performance of his 
duties are reimbursed.

Formed

The Company’s half yearly Results are 
published in English and Marathi newspapers 
having wide circulation. Hence same are not 
sent to Shareholders.
The company will make use of postal ballot for 
obtaining approval for such items as are 
mandated under the listing agreements and by 
Section 192 A of the Comp anies Act, 1956.

To. DECLARATION BY THE MANAGING DIRECTOR UNDER CLAUSE 49 OF THE LISTINGAGREEMENT

The Members of Ceenik Exports (India) Ltd.
I, Narain Hingorani, Managing Director of Ceenik Exports (India) Ltd. declare that all the Members ofthe Board 
of Directors and Senior Management Personnel have affirmed compliance with the Code of Conduct.

For & on behalf of the Board 
Place : Mumbai (Narain N. Hingorani)
Date: 13.8.2012     Chairman & Managing Director

----------------------------------------------------------------- d J --------------------------------------------------------------



To:
The Members
Ceenik Exports (india) Limited

-C 18TH ANNUALREPORT 2 0 1 1 -2 0 lF >  

C O M P L IA N C E  C E R T IF IC A T E

i have examined the registers, records, books and papers of Ceenik Exports (India) Limited (the Company) a s provisions 
contained in the Memorandum and Articles of Association ofthe Company forthe financial yearended 31st March, 2012. In 
my opinion and to the best of my information and according to the examinations carried out by me and explanation fumistied 
to ms by tbe Company, its officers and agents, I certify that in respect ofthe aforesaid financial year:

1. The Company has kept and maintained all registers as stated in Annexure Ato this certificate, as perthe provisions 
and the rules made thereunder and all entries therein have been duly recorded.

2. The Company has duly filed the forms and returns as stated in Annexure 'B' to this certificate with the Registrar of 
Companies, Maharashtra, within the time prescribed underthe Act and the rules made thereunder. The Company 
has not filed any form/return with the Regional Director, Central Government, Company Law Board or other 
authorities.

3. The Company being a Public Limited company, comments on invitation to public to subscribe for 
shares/debentures or acceptance of deposits as applicable to a Private Limited Company are not required.

4. The Board of Directors duly met s ix times namely on 14.05.11, 12.08.11, 27.08.2011, 30.09.11, 15.11.11 and
15.02.12. in respect of which meetings proper notices were given and the proceedings were property recorded 
and signed. No circular resolutions was passed during the financiai year.

5. Tbe Company had closed its RegisterofMembers from 22/12/2011 to28/11/2011 (both days inclusive) during the 
financiai year.

6. The Annual General Meeting for the financial year ended on 31“ March, 2011 was heid on 28* December, 2011 
after giving due notices to the members ofthe Company and the resolutions passed there at were duly recorded in 
Minutes Book maintained forthe purpose.

7. No Extra-Ordinary General Meeting was held during the financial year.
8. The Company has not advanced any loan to its Directors and/or persons or finns or companies referred to in 

Section 295 of the Act.
9. The Company has duly compiled with the provisions of Section 297 of the Act in respect of contracts specified in 

that section.
10. The Company has made necessary entries in the register maintained under Section 301 of the Act.
11. As there was no appointment falling within the purview of Section 314 of the A d  during the year, the Company has 

not obtained approval from the Board of Directors, members or Central Government.
12. Company has not issued any duplicate share certificate during the financial year.
13. (i) The Company has delivered ail the certificates on lodgment thereof fortransfers in accordance with the provision

of theAct .There was no allotment ortransmission of shares during thefinancial year.
(ii) A s the Company did not declare any dividend during the financial year, the need to deposit any amount of 

dividend in a separate Bank Account did not arise.
(iii) The Company was not required to post warrants to any member of the Company as no dividend was declared 

during the financial year.
(iv) There was no such amount in unpaid dividend account, appiication money due for refund, matured deposits, 

matured debentures and interest accrued thereon which have remained unclaimed or unpaid for a period of 
seven years;

(v)The Company has complied with the requirements of Section 217 of theAct.
14. The Board of Directors ofthe Company is duly constituted and the appointment of Directors have been duly made. 

There was no appointment of an Additional Director, Alternate Director and Director to fill casual vacancy during the 
financial year.

15. The appointment of Managing Director has been made in compliance with the provisions of Section 269 read with 
Schedule XIII to theAct. Company has not appointed Whole-time Director or Manager.

16. The Company has not appointed sole selling agents.
17. The Company has obtained all necessary approvals ofthe Company Law Board as detailed below:

a)Condonation of delay/extension of time under Section 141 of theAct for filing of Form No. 8 for registration of 
charge created on 07/06/2010 for Rs.208 lacs created in favour of ICICI Bank Ltd. Hon'bie Board granted 
extension vide its order dated 25/08/2011.
The Company was not required to obtain any approval ofthe RegistrarofCompanies, Regional Director or such 
other authorities as prescribed in the various provisions of the Act.
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18. The Directors have disclosed their interest in otherflrms/Companies to the Board of Directors pursuant 
to the provisions ofthe Act and the rules made thereunder.

19. The Company has not issued any shares or securities during the financial year ended 31" March, 2012.
20. The Company has not bought back any shares during thefinancial year ending 31st March, 2012.
21. The Company has not redeemed any preference shares/debentures during the financial year.
22. The Company was not required to keep in abeyance the rights to dividend, rights shares and bonus 

shares pending registration oftransfer of shares.
23. The Company has not invited/accepted any deposit including any unsecured loans falling within the 

purview of Section 58Aof the Act dunng the financial year.
24. The amount borrowed by the Company ffom Directors, members, public, financial institution, banks and 

others during the financial year ended 31st March, 2012 are within the borrowing limits ofthe Company 
and that necessary resolution as per Section 293(1 Kd) of the Act have been passed in duly convened 
Annual General Meeting

25. The Company has made loans and investments in compliance with the provisions of the Act and has 
made necessary entries in the ro is te r kept for the purpose. The Company has not given any guarantee 
or provided security to other bodies corporate.

26. Company has not altered the provisions of the Memorandum with respect to the situation of the 
Company’s  Registered Office from one State to another during the year under scrutiny.

27. The Company has not altered the provisions of the Memorandum with respect to the objects of the 
Company dunng the year under scrutiny.

28. The Company has not altered the provisions of the Memorandum with respect to the name of the 
Company dunng the year under scrutiny.

29. The Company has not altered the provisions of the Memorandum with respect to Share Capital of the 
Company dunng the year under scrutiny.

30. The Company has not altered its Articles of Association during the financial year.
31. There was no prosecution initiated against or show cause notice received by the Company or any other 

punishment imposed on the Company during thefinancial year, for offenses underthe Act.
32. The Company has not received any money as security ffom its employees during the year under 

certification.
33. The Company has deposited both employees' and employer's contribution to Provident Fund with 

prescribed authorities pursuant to Section 418 of the Act.

(UPENDRAC. SHUKLA)
Place: MUMBAI COMPANY SECRET  ARY
Date : 13.08,2012 FCS: 2727/CP No: 1654

A N N E X U R E  A  
Registers as maintained by the Company

1) Minutes Book ofthe Board Meeting u/s 193 of the Act
2) Minutes Book ofthe General Meeting u/s 193 of the Act.
3) Register of Members ofthe Company u/s 150 of theAct.
4) Register of Directors u/s 303 (2) of the Act.
5) Register of Directors' Shareholding u/s 307
6) Register of Charges u/s 143
7) Register of Contracts u/s 301

A N N X U R E B
Forms and returns as filed by the Company with the Registrar of Companies, Regional Director, Central Government or other
authorities during the financial year ended on 31 st March, 2012:

1) Form No. 8 -  registration of Charge created on 05/09/2011 for Rs.250 lacs in favour of ICICI Bank Ltd.. filed u/s 125 
on 06/09/2011.

2) Form No. 8 -  registration of Charge created on 07/06/2010 for Rs.208 lacs in favour of ICICI Bank Ltd., filed u/s 125 
on 28/01/2011.

3) Form No. 21 -  filing of the order of fhe Company Law Board dated 25/08/2011 pertaining to condonation of delay
caused in filing of Charge dated 07/06/2010 for Rs.208 lacs created in favour of ICICI Bank Ltd., filed u/s 141 on
14/09/2011.

4) Compliance Report forthe year ended 31/03/2011 filed u/s 383Aon25/02/2012;

5) Annuai Return as on 28/12/2011 filed u/s 159 on 25/02/2012.

(UPENDRAC. SHUKLA)
Place: Mumbai COMPANY SECRETARY
Date; 13.08.2012 FCS: 2727/CP No: 1654
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Certificate of Compliance from Auditors as stipulated under clause 49 of the listing agreement 
of the Stock Exchanges in India

CERTIFICATE
To the Shareholders

We have examined th® compliarice of ccnditions of Corporate Governance by Ceenik Exports (India) Ltd. 
forthe year ended on 31 " March, 2012, as stipulated in ciause 49 of the Listing Agreement of the said 
company with stock eiRhanges in India.

The compliance of conditions of Corporate Governance is the responsibility of the management. Our 
examination was limitad to procedures and implementation thereof, adopted by the company for ensuring 
the compliance of the conditions of Corporate Governance, it is neither an audit nor an expresskm of 
opinion on the financial statements of the Company.

In our opinion and to 3to best of our information and according to the explanations given to us, We certify 
that the Company has compiled wish Xha coridiilons of Corporate Governance as stipulated in Clause 49 
of the above mentioned Listing Agreement.

We state that in respect of investor grievances received during the year ended 3 f  March, 2012 no 
investor grievances ara pending against the Ccmpany as per the records maintained by the Company and 
presented to the Investor Grievances Committes.

We further state that tuch compliance is neither an assurance as to the future viability of the Company 
nor the efficiency or efcctiveness wifri which th© management has conducted tiie affaire of ti® Company.

For Udayavar Dhanesh Kumar & Associates 
Chartered Accountants

Mumbai Dhanesh Kumar Udayavar
13.8.2012 Proprietor

AudikNB' Report to the Members of Ceenik Exports (India) Ltd.

1) We have audited the atlacheri Balance rthsst of Ceenik Exports (india) Ltd. as at 31st March, 2012 and aiso 
the Stement of Profit and Loss Accou. ■: ai'id also the cash flow statement for the year ended on that dale annexed 
thereto. These financial ptalernents are the responsibility of the company's management. Our responsibiiity is to 
expressan opinion on these financial statements based on our audit.

2) We have conducted our ®udit in accordance with auditing standards generaiiy accepted in india. Those 
standards require that w® pian and perform the audit to obtain reasonable assurance about whether the 
financial statements ar® free of mafenn' misstatement. An audit includes examining, on a test basis, evidence 
supporting the amount anu rijs(To.sureG in the financial sfetements. Ah  audit aiso includes assessing ibe accounting 
principles used and signBcant estimates made by management, as wei! as evaluating the overall financial 
statement presentation. W e believe tfiai our audit provides a reasonabie basis for our opinion.

3) As required by Ihe CornpaniH (Auditors Report) Order, 2003 issued by the Cenirai Government of India in temis cf sub-section 

(4A) of seclion 227 of the Compe”'®® Act, 1956, we endose in the Annexure a stafemwt on ttie matters spedSed in paragraphs 
4&5ofthesaidorder.

4) Further to our comments in the Annexure referred to above, we report that: -
i. We have obtained a l  the information ana explanations, which te the best of our knowledge and belief were 

necessary for the purpose of our audit.
ii. In our opinion, proper books of accounts as required by law have been kept by the company, so far as 

appears from our ®»m(nation of those books.
iii. The Balance Sheet, Statement Of Profit & Loss Account and Cash Fiow Statement dealt with by this report 

are in agreement wlh tne books oi account, _ _ _ _
 ----------------------------------------------------------------------- Q T } - ----------------------------------------------- -----------------



iv. in our opinion thq Balance Sheet statement of Profitand Loss Account and Cash Flowstatement 
dealtwithby this report comply with ths accounting standards referred to in sub section (3C) of section

211 of the Companies Act, 1S56;
v. On the basis of the written representations received from the directors, as on 31 ■* March 2012 and taken 

on record by the Board of Directors, we report that none of the directors is disqualified as on 31 •* March 
2012 from being appointed as a director in terms of clause (g) of sub section (1) of section 274 of the 
Companies Act, 1956. statement

vi. in our opinion and to the best of our information and according to the explanations given to us, the said 
accounts, read together with the Significant Accounting policies and notes appearing thereon give the inform
ation as required by the Companies Act, 1956, in the manner so required

and give a true and fair view in conformity with the accounting principles generally accepted in India:
a. In the case of the Balance Sheet, of the State of affairs of the Comp any as at 31 •* March 2012;
b. In the case of fhe Statement Of Profit and LossAccount, of the profit for the year ended on that date.
c. In the case of the Cash Flow S tatement, of the cash flows for the year ended on that date.

For UDAYAVAR DHANESH KUMAR & ASSOCIATES 
Chartered Accountants 

Firm Registration No.: 119401W
Place: Mumbai DHANESH KUMAR UDAYAVAR
Date: 30.05.2012 Proprietor

Membership No. 102031

ANNEXURE TO THE AUDITORS REPORT 

(Referred to in Paragraph 3 of our Report of even date)

1.
a. The Company has maintained proper records to show full particulars, including quantitative details and 

situation of the fixed assets.

b. All the assets have been physically verified by the management during the year and there is a regular 
programme of verification which, in our opinion, is reasonable having regard to the size of the company 
and the nature of its assets. No material discrepancies were noticed on such verification.

c. As explained to us, the company has not disposed off a major or any part of plant and machinery during 
the year.

2.
a. As explained to us, the inventory has been physically verified by the management. According to the 

information and explanations given to us, we are of the opinion, the frequency of the verification is 
reasonable.

b. In our opinion, the procedure of the physical verification of the inventories followed by the company are 
reasonable and adequate in relation to the size of the company and the nature of its business.

c. The company is maintaining records of inventory . No discrepancies are noticed on verification between 
the physical stocks and the book records. Howevei; the Company needs to improve methods of mainlining 
records of inventories of raw materials sent for processing, stitching, washing and other processes.

m y



3. a. The following are the particulars of unsecured loans taken from Companies, firms and other parties 
covered in the register maintained under section 301 of the Companies Act, 1956

Sr.
No.

Name of the party Amount 
(in R s .)

Relationship Year end 
Balance ( Rs. )

1 Ceenik Fashions 39,25,949.00 Propriekx is  Managing 
Director & Shareholder

31,021.77

2 International Exports Corporation 34,96,233.60 Proprietor is

Shareholder & Promoter

88,440.22

3. September Fashion 12,75,010.51 Proprietor is

Shareholder & employee

22,470.46

4. Niktin Properties & Estates Pvt. Ltd. 5,00,000.00 Company under same 
management

4,734.00

b. No loans are given to Companies, firms and other parties listed in the register maintained under section 301 
ofthe Companies Act, 1956.
Interest are paid on loans taken from Companies, firms and other parties listed in the register maintained 
under section 301 of the Companies Act, 1956, In our opinion, the rate of interest and other terms and con 
ditions on which loans have been taken are not prima facie prejudicial to the interest of the company 
The company is regular in repaying the principal amounts as stipulated and the parties have repaid the 
principal amounts as stipulated.
There is no overdue amount of ioans taken from companies, firms or other parties listed in the 
register maintained under section 301 ofthe Companies Act, 1956.
In our opinion and according to the information and explanations given to us, there are adequate internal 
control procedure commensurate with the size ofthe company and the nature of its business with regard to 
purchases of inventory, fixed assets and with regard to sale of goods. During the course of our audit, we 
have not observed any continuing failure to correct weakness in internal controls.

5.a. Based on the audit procedures applied by us and according to the information and explanations given lo us, 
we are of the opinion that the transactions that need to be entered into the register maintained under section 
301 ofthe Companies Act. 1956 have been so entered.
In respect of contracts or arrangements to be entered in the register maintained in pursuance of section 301 
ofthe Comp anies Act. 1956; to the best of our knowledge and belief and according to the explanation 
and information given to us following are the transactions entered for an amount exceeding Rs. 5 lacs:

c.

d.

e.

4.

b.

Sr. No. Name of the Party Nature of Transaction Amount (in R s.)

1. Viking Advanced 
Technologies Pvt. Ltd.

Labour Charges Paid 39,36,621

2.
Viking Advanced 
Technologies Pvt. Ltd.

Investment made (Partly paid 
up Shares at premium) 1,00,00,000

6. The comp any has not accepted deposits from public, under section 58Aand 58AA of the Companies Act,
1956 and the Companies (Acceptance of Deposits) Rules, 1975.

7. In our opinion, the company has an internal audit system commensurate with size and nature of its business.

8. The Company is not required to maintain any Books of Accounts pursuant to the rules made by the
Central Government for the maintenance of Cost Records under section 209(1) (d) of the Companies Act, 1956.
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9.a, According to the records of the Comp any, the Company is regular in depositing with appropriate authorities 
undisputed statutory dues including provident fund, investor Education Protection Fund, Employees' State 
Insurance, Income Tax, Sales Tax, Wealth Tax, Custom Duty. C ess and other material statutory dues applicable 
to it and no amount were in arrears as at 31". March. 2012 for a period of more than six months from the date 
they became payable except for service tax for earlier years

b. According to the records of the Company, there are no dues of sales tax, income tax, customs duty, wealth 
tax, excise duty and cess which have not been deposited on account of any dispute.

10. There are no accumulated losses at the beginning of the year, and the accumulated losses are not more than 
fifty percent of its net worth. The company has not incurred cash losses during the financial year covered 
under audit and the immediately preceding financial year .

11. Based on our audit procedures and on the information and explanations given to us, we are of the opinion that 
the company has not defaulted in repayment of dues to a financial institution, bank.

12. The company has not granted any loans and advances on the basis of security by way of pledge of shares, 
debentures and other securities, during the year under audit.

13. In our opinion, the company is not a chit fund or a nidhi mutual benefit fund/ society. Therefore, the provisions 
of clause 4 (>di) of the Companies (Auditor's Report) O rder, 2003 are not applicable to the company.

14. Based on our audit procedures and on the information and explanations given to us, the company has 
maintained proper records of the transactions and contracts in respect of dealings or trading in shares, 
securities, debentures and cther investments. The company timely records the transactions and the shares, 
securities, debentures and other securities are held by the company in its own name.

-is: According to the information and explanations given to us, the company has not given guarantees for the loans 
taken by otfiers from banks or financial institutions.

16. The term loans granted to the company have been applied for the purpose for which it was granted,

17. During the acounting period covered by our report, the company has repaid Long term loans, and short term 
loans and iong term sources. The long term sources are from borrowings, sale of investments and internal 
accruals,

18. The company has not made preferential allotment of shares to parties and Companies covered in the register 
maintained under section 301 ofthe Companies Act, 1956 during the y e a r .

19. The company has not issued debentures during the year.Therefore, the provisions of clause 4 (xix) of the 
Companies (Auditor’s Report) Order, 2003 are not applicable to the company.

20. The company has not made a public issue of any of its securities. Therefore, the provisions of ciause 4 (xx) 
ofthe Companies (Auditor’s Report) Order. 2003 are not applicable to the company.

21. According to the information and explanations given to us, no fraud on or by the company has been noticed or 
reported during the course of our audit.

For UDAYAVAR DHANESH KUMAR & A SSO C IA TES  
Chartered Accountants 

Firm Registration No. 119401W 
DHANESH KUMAR UDAYAVAR

P la c e : Mumbai
D s te :3 0 / m o i2  Membstship No. 102031
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EQUITY AND UABIUTIES

BALANCE SHEET 
as at 31st March, 2012

As at 31 March, 2012 As at 31 March, 2011

1 Shareholders* funds
(a) Share capital
(b) Reserves and surplus
(c) Money received against share warrants

2 Share application money pending allotment
3 Non-current liabilities
(a) Long-term borrowings

2
3

4 Current liabilities
(a) Short-term borrowings
(b) Trade payables
(c) Other current liabilities
(d) Short-term provisions

ASSETS
1 Non-current assets

(a) Fixed assets/
(i)Tangible assets

(b) Non-current investments
(c) Deferred tax assets (net)
(d) Long-term loans and advances
(e) Other non-current assets

2 Current assets
(a) Inventories
(b) Trade receivables
(c) Cash and cash equivalents
(d) Short-term loans and advances
(e) Other current assets

5
6
7
8

TOTAL

9

10

11
12

13
14
15
16 
17

TOTAL

Notes forming part of the financial statements

Rs Rs
33,500,000.00 33,500,000.00

136,873,829.95 134,196,671.84

170,373,829.95 167,696,671.84

102,677.166.24 95,971,076.94

102,677,166.24 95.971,076.94

941,630.77
9,843,836.62 3,761,545.14

33,414,483.74 40,746,915.86
3.588.828.00 2.943.399.00

46,847,148.36 48,393,490.77

319,898,144.55 312,061,239.55

2,375,690.02 2,889,860.22

226,907,424.56 210,199,705.86
838,592.00 692,380.00

33.648,658.82 18,753,253..66
1.173.088.00 .

262,567,763.38 229,645,339.52

43,645,830.00 37,790.125.00
6,948,280.87 36,545,026.70
2,715,155.22 3,388,300.42
1,184,292.69 1,385,465.69

461.132.37 417,122.00
54,954,691.15 79.526,039.81

319,898,144.55 312,061,239.55

Notes fMming part of Aocount s  

A s  per our attached report of Even Date 

For Udayavar Dhanesh Kumar & Associates 
Chartered Accountants

Rrm  Registration No 119401W  
Dhanesh Kumar Udayavar 
Proprietor
Membership No. 102031

P la c e : Mumbai 
D a te ; 30.05.2012
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For and on behalf of the Board

Narain N. Hingorani 
Chairman & Managing Director

P re m L  Vachhani 
Direclor

P la c e : Mumbai 
D a ta : 30.05.2012



PROFITAND LOSSACCOUNT 
for the year ended 31st March, 2012

For the year ended 
31 March, 2012

For the year ended 
31 March. 2011

CONTINUING OPERATIONS

Revenue from operations (gross)
Less: Excise duty 
Revenue from operations (net)
Other income

Totai revenue (1+2)

Expenses
(a) Cost of materials consumed
(b) Purchases of stock-in-trade
(c) Changes in inventories of finished goods, 
work-in-progress and stock-in-trade
(d) Employee benefits expense
(e) Finance costs
(f) Depreciation and amortisation expense
(g) Other expenses

Total expenses

Profit / (Loss) before exceptional and 
extraordinary items and tax (3 - 4)
Exceptional items
Profit I (Loss) before extraordinary Kerns and tax (5 + 6)
Extraordinary items
Profit I (Loss) before tax (7 + 8)

Tax expense:
(a) Current tax expense for current year
(d) Net current tax expense
(e) Deferred tax Asset

Profit I (Loss) from continuing operations (9 +10)

Earnings per share (of Rs. 10/- each):
(a) Basic
(b) Diluted

Notes forming part of the financial statements

Rs Rs
18 17,574,807.43 4,798,990.10

17,574,807.43 4,798,990.10
19 32.108.194.66 27.226.280.29

49,683,002.09 32,025,270.39

20.a 12,220,468.39 9,499,701.50

20.b 372,327.00 -5,458,674.00

21 2,136.087.00 1,617,070.00
22 16,463,956.90 15,513,013.74
9 444,210.00 541,572.00

23 14,865,006.69 7,888,558.86

46,502.055.98 29.601.242.10

3,180,946.11 2,424,028.29

3,180,946.11 2,424,028.29

3,180,946.11 2,424,028.29

650.000.00 500.000.00
650,000.00 500,000.00

(146.212.00) -
503.788.00 500.000.00

2,677.158.11 1,924,028.29

Notes forming p art of Accounts 
As per our attached report of Even Date

For Udayavar Dhanesh Kumar & Associates
Chartered Accountants
Firm Registration No 119401W
Dhanesh Kumar Udayavar
Proprietor
Membership No. 102031

Place: Mumbai 
Date: 30.05.2012

For and on behalf of the Board 
Narain N. Hingorani 
Chairman & Managing Director

PremL Vachhani 
Director

Place: Mumbai 
Date: 30.05.2012
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(1 )Signiflcant accounting policies
(a) B a s is  of accounting and praparation o l financial statements
T h e  financial sta tem ents a re  p rep ared  under the historical c o st  convention  on an  a ccu ra l b a s is  of accounting in 
a cco rd a n ce  with the gen ra lly  accounting principles. A ccounting  S ta n d a rd s  notified under section  211 (3 C ) of the  
C o m p an ie s  A ct, 1 956  an d  the re levant provisions thereof.
(b) Use of estimates
T h e  preparation of the  financial sta tem ents requ ires m an ag em ent to m ak e  Judgem ents, estim ates anassu m ptio n s, that 
affect the application o f accounting  p o lic ies and  the reported am o unts o f a s s e t s  and  liabilities an d  d isc lo su re s  of 
contingent liabilities a t the d a te  of th e se  financial liabilities an d  the reported am o un ts of re v e n u e s  and e x p e n se s  for the  
y e a r  u nd er review . T h e  M an ag em ent b e liev es that the estim ates u se d  in preparation of the financial statem ents a re  
prudent and  re aso n a b le  an d  in conform ity with Indian G A A P . A ctua l resu lts  m ay  differ fiom  th e se  estim ates and the 
d ifferences betw een  the actua l resu lts and the estim ates a re  reco g n ised  in the periods inwhich the resu lts  a re  known or 
m ateria lised . E s tim a te s  and  underlying assu m ptio n s a re  review ed on  an  ongoing b a s is .
(c) Inventories
Inventories of raw  m aterial a re  va lued  a t the low er of co st and  the n et rea lisab le  va lu e  on on F IF O  b a s is  after providing for 
o b so le sce n ce  and  other lo s s e s , w h ere  co n sid ered  n e ce ssa ry . C o s t  in clu d es a ll c h a rg e s  in bringing the go o d s to the point 
of m anufecturing fedlity, including octroi and  other lev ies . Inventories of fin ished g o o d s a re  va lued  at the low er of co st and  
net rea lisab le  v a lu e  after proiding for o b so le se n ca . C o s t  in clu d es all ch a rg e s  in bringing the go o d s to the point of sa le , 
including octroi a n d  other le v ie s . N et rea lisab le  va lue  is  estim ated  se llin g  price in the ordinary co u rse  of b u s in ess  le s s  
estim ated  co st  of com pletion an d  selling  e x p e n se s .
(d) Cash and cash  equivatents (for purposes of Cash Flow Statement)
C a s h  co m p rise s  c a s h  on h and  and  d em and d ep osits with b an k s. C a s h  equiva lents a re  short-term  b a la n ce s  (with an  
original maturity of th re e  m onths o r le s s  tfom  the date  of acquisition), highly liquid investm ents that a re  read ily  convertible  
into known am o unts of c a s h  and  w hich  a re  sub ject to insignificant risk  of c h a n g e s  In va lue
(e) Cash flow statement
C a s h  flow s a re  reported using the indirect m ethod, w h ereb y  profit/ ( lo ss) before extraordinary item s and  tax  is  ad justed for 
the effects of tran sactio ns of n o n -cash  nature and  a n y  deferra ls o r a cc ru a ls  of p a st o r future c a sh  rece ip ts or paym ents. 
T h e  c a s h  flow s from operating, investing and  financing activities of the C o m p an y  a re  seg reg ated  b a se d  on the availab le  
information.
(f) Depreciation and amortization
D epreciation  h a s  b een  provided on  written down m ethod a s  p e r the ra te s  p rescrib ed  in S ch e d u le  X IV  to the C o m p an ies  
A ct, 1956 .
(g) Revenue recognition
Sale of goods
S a le s  a re  reco g n ised , net o f returns and trade d iscounts, on transfer of significant r isks  and  rew ard s of ow nersh ip  to the  
buyer, w hich  g en era lly  co in c id e s  with the delivery of g o o d s to cu sto m ers. S a le s  e xc lu d e  s a le s  tax  and  va lu e  added tax. 
Inco m e from R en ted  P ro perties
Inco m e from C o m m ercia l properties rented a re  reco g n ised  on a ccu ra l b a s is  and  for in vo ices ra ised . Rental incom e is 
in clu sive  of related ded ucted  at so u rce  but exiuding se rv ice  tax. R en ta l Inco m e of o n e  of the property w hich Is in d ispute Is 
not acco u nted  for.
(h)Other Income
Interest inco m e from B a n k  Fbced D ep osit and other in terest is  acco u nted  on a ccru a l b a s is , in clusive  of related tax  
ded ucted  at so u rce .D iv id en d  inco m e is  accounted  on receipt b a s is .
(i)Flxed assets
F ix e d  A s s e t s  a r e  s t a t e d  a t  c o s t  o f  a c q u is it io n  l e s s  a c c u m la t e d  d e p r e c ia t io n  / a m o r t is a t io n .  
C o s t  in clu d es p u rch ase  p rice , tax es  and duties and  other d irect c o sts  incurred upto the date the a ss e t  is  read y  for its 
intended u se .
(J)Forelgn currency transactions and translations

T ran sactio n s in foreign cu rre n c ie s  entered  into by  the C o m p an y  and  its integral foreign operations a re  acco u nted  a t the 
e x ch a n g e  rates prevailing on the date of the transaction o r a t ra tes that c lo se ly  approxim ate the rate at the date of the 
transaction.

Fo reign  currency  m onetary item s (other than derivative contracts) of the  C o m p an y  and  its net investm ent in non-integral 
fo re ig n  o p e ra t io n s  o u ts ta n d in g  a t  th e  B a la n c e  S h e e t  d a te  a r e  re s ta te d  a t  th e  y e a r -e n d  r a te s .  
E x c h a n g e  d ifferen ces arising  out o f th e se  translations a re  reco g n ised  in the S tatem ent of Profit and  L o ss .  
(k)lnvestments
Long-term  in vestm en ts (including investm ent properties), a re  carried  individually at co st  le s s  provision for diminution, 
other than tem porary, in the v a lu e  of s u c h  investm ents. C urren t Investm ents a re  carried  individually, at the low er of cost  
and  fa ir v a lu e . C o s t  of in vestm en ts include acqu isition  c h a rg e s  su ch  a s  b ro kerage, fe e s  and  duties.
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(l)lmpairment
A t e a c h  B a la n ce  S h e e t  date, the C o m p an y  a s s e s s e s  w h eth er there  is  a n y  indication that the  fixed a s s e t s  h a v e  suffered an  
im pairm ent lo s s . If  a n y  su ch  Indication exits, the  re ce o v e ra b le  am ount of the a s s e t  is  estim ated  in o rd er to determ ine the  
extent o f  the im pairm ent, if any. W here  it is  n o r p o ssib le  to esfim ate the reco verab ie  am o unt o f (he individual a sse t , the 
C o m p a n y  estim a te s  the reco verab le  am ount o f the cash-g enerating  unit to w hich  the a s s e t  belo ng s.
A s  p e r the a ss e s s m e n t  conducted b y  the  co m p an y  a t  M arch 3 1 st., 20 1 2 , there  w e re  no indication that the fixed a sse ts  
h a v e  suffered anim pairem ent lo ss .
(m )E m p lo y e e  b e n e fits
E m p lo y e e  b e n e fits  in c lu d e  p ro v id e n t fu n d , su p e ra n n u a t io n  fu n d , g ra tu ity  a n d  le a v e  e n c h a s e m e n t .

T h e  C o m p an y's  contribution to provident fund a n d  sup erannuatio n  fund a re  co n sid ered  a s  defined contribution p lans and  
a re  ch arg ed  a s  an  e x p e n se  a s  th ey  fall d u e  b a se d  on the am ount of contribution required to b e  m ade. 
D efined  benefit p lan s
F o r  defined benefit p lan s in the form o f gratuity fond a re  acco u nted  on c a s h  b a s is .
(n ) B u s it M s s  S e g m e n ts
T h e  C o m p an y  is  eng ag ed  m ainly In the b u s in e ss  o f  m anufocturlng o f garm ents an d  renting o f  properties. T h e s e , in context

o f A ccounting  Stand ard  17 on Se g m e n t Reporting, a s  sp ec ified  in the C o m p an ie s  (A ccounting S tand ard ) R u le s , 2006 , a re

co n sid e re d  to two prim ary seg m ents. Further, there  is  no  reportable se co n d ary  seg m ent i.e . G eo g rap h ica l S e g m e n t
(o ) E a r n in g s  p e r  s h a re
B a s ic  ea rn in g s  p er sh a re  is  com puted by dividing the  profit / ( lo ss) after tax  (including ttie post tax  effect of extraordinary

item s, if a n y ) bythe w eighted a v e ra g e  n um ber of equity s h a re s  outstanding during the year. Diluted earn in g s per sh a re  is

com puted  by dividing the profit / ( lo ss) after tax  (including the po st tax  effect of extraord inary item s, if an y ) a s  adjusted for

dividend , in terest and  other ch arg e s  to e x p e n se  o r  in co m e relating to the dilutive potential equity sh a re s , by  the weighted

a v e ra g e  num ber of equity sh a re s  co n sid ered  for deriving b a s ic  e arn in g s per sh a re  and the  w eighted av e ra g e  num ber of

equity s h a re s  w hich  could h a v e  been  issu e d  on  the co n versio n  of all dilutive potential equity s h a re s .
(p ) T a x e s  o n  In co m e
C u rre n t tax  is  the am ount of tax  payab le  on the tax ab le  incom e for the y e a r  a s  determ ined in a cco rd a n ce  with the 

pro visions of the Incom e Tax A ct, 1961 . C urren t tax  is  net o f credit for entitlem ent for M inim um  A ltem ate  Tax  (MAT). 

D eferred  tax  is  reco gn ised  on timing d ifferences, being the d ifferences betw een the tax ab le  inco m e and  the accounting  

inco m e that originate in on e  period an d  a re  ca p a b le  o f re v e rsa l in on e  o r m ore su b se q u e n t periods. Deferred tax is 

m e asu red  using  the tax  ra tes and  the tax  la w s e n acte d  o r  sub stantia lly  en acted  a s  a t the reporting date. Deferred tax  

liabilities a re  reco g n ised  for a ll timing d ifferences. D eferred  tax  a s s e t s  in re sp e ct of unabsorb ed  depreciation and carry  

forw ard of lo s s e s  a re  reco gn ised  only if there  is  virtual certainty that there  will b e  sufficient future taxab le  incom e available  

to re a lise  s u c h  a s s e ts . D efen ad  tax  a s s e t s  a re  reco g n ised  for timing d ifferences of ottier Kerns on ly  to the extent that 

re aso n a b le  certainty ex ists  that sufficient future tax ab le  in co m e will b e  ava ilab le  a g ainst w hich th e se  c a n  be realised. 

D eferred  tax  a s s e t s  and  liabilities a re  offoet if s u c h  item s re late  to ta x e s  on  inco m e levied b y  the s a m e  governing tax  law s  

a n d  the  C o m p an y  h a s  a  legally  enfo rceab le  right for s u c h  s e t  off. D eferred tax  a s s e t s  a re  review ed a t e a c h  B a lan ce  S h ee t  

date  for their realisability.
{ q )P ro v is io n s  a n d  c o n t in g a n c ia s
T h e  C o m p an y  reco rd s a  liability for a n y  c la im s w h e re  a  potential lo s s  is  probable and  cap ab le  of being estim ated and  

d is c lo s e s  su ch  m atters in its financial statem ents, if m aterial. F o r  lo s s e s  that a re  po ssib le  (but not probable), the Com pany  

pro vides d isc lo su re  in the financial sta tem ents dut d o e s  not record a  liability in its a cco u n ts u n le ss  the lo ss  becom es  

probable.

m y



Note 2 : Share Capital 
,  1 .J .. Particulars(a) Authorised
Equity shares of Rs.10 each with voting rights

(b) Issued.Subscribed but not fu lly  paid up
Equity shares of Rs.10 each with voting rights

Total

As at 31 March. 2012 
No. of Shares Rs.

As at 31 March, 2011 
No. of Shares Rs.

7.500.000 75.000.000 7.500.000 75.000.000
7,500,000 75,000,000 7,500,000 75,000,000

3,350,000 33,500,000 3,350,000 33,500,000

3.350,000 33,500,000 3,350,000 33,500,000

(c) Reconciliation of the number of shares and amount outstanding ai tha beginning and at the end of the reporting period;

Eau itv shares with voting rights 
Year ended 31 March, 2012 
Number of shares 
Amount (Rs. 10)

Opening
Balance

33,50,000
33,500,000

Fresh issue Bonus
Esop Closing
BSrtaSr" Balance

33,50,000
33,500,000

Year ended 31 March. 2011 
Number of shares 
Amount (Rs. 10)

3,350,000
33,500,000

3,350,000
33,500,000

(d) Detaiis of shares held by each shareholder holding more than 5% sharas :
C lass of shares / Name o f A s at 31 March, 2012 A s at 31 March, 2011

shareholder Number of % holding in that Number of % holding in that
sharesheld c la ss  o f shares sharesheid c lass of shares

Mrs. Chandra Hingorani 
Mrs. Kavita Hingorani 
Mr. Narain Hingorani

796,200
1,050,500

450,000

23.77%
31.36%
13.43%

796,200
1,050,500

450,000

23.77%
31.36%
13.43%

(e) Aggregate number and c la ss  of shares allotted as fully paid up pursuant to contract(s) without payment 
being received in cash , bonus shares andshares bought back for the period o f 5 years Immediately preceding 
the Balance Sheet date: R s . Nil Aggregate number of shares

Eauitv shares with voting rights
Fully paid up pursuant to contract(s) without payment
being received In cash
Fully paid up by way of bonus shares
Shares bought back

(f) Details of ca lls  unpaid
Eauitv shares with voting rights 
Aggregate of calls unpaid

- by directors
- by officers
- by others

A s at 31 March, 2012 A s  at 31 March, 2011

Nil Nil
Nil Nil
Nil Nil

A s  at 31 March, 2012 A s at 31 March, 2011
No. of Shares R s . No. of Shares Rs.

Nil Nil Nil Nil
Nil Nil Nil Nil
Nil Nil Nil Nil

A s  at 31 March, 2012 
No. of Shares Amt. Originally 

paid up R s .
Nil Nil

(g) Details of forfeited shares

Equity shares with voting rights 

Note 3 R eserves and su rp lus

(a) Capital reserve
Opening balance
Add: Additions during the year (give details)
Less: Utilised / transferred during the year (give details) 
Closing balance

(b) Export Reserve
Opening balance
Add: Additions / transfers during the year 
Less: Utilisations / transfers during the year 
Closing balance 

(k) Surplus / (Deficit) In Statement of Profit and Loss 
Opening balance 
Add: Profit / (Loss) for the year 
Closing balance

A s  at 31 March, 2011 
No. of Shares Amt. Originally 

paid up Rs.
Nil Nil

A s  at 31 M arch, 2012 A s  at 31 March, 2011
R s. Rs.

8,884,058.00
460,324.00

8,884,058.00

9,344,382.00 9,344,382.00

460,324.00 460,324.00

4RO .194 nn
460,324.00

124,852,289.84 122,928,261.84
2.677.158.11 1.924.028.00

127.529.447.95 124,852,289.84
136,873,829.95 134,196.671.84



N o te  4  L o n s 4 « r n i  b o r ro w lh s j i

(b ) Term  lo a n s  
F ro m  b a n k s  
S e c u re d  
U n se c u re d

A s  a t  31 2 0 1 2  A s  a t  31 2011

T o ta l

(a ) D e t a i ls  o f  te rm e  o f  r e p a y m e n t  f o r  t h e  o t h e r  lo n g  
o f t h e  s e c u r e d  o th e r  lo n g -te rm  b o r ro w in g s :

S e c u r i t y

T erm  lo a n s  from  b an k s:

H D F C  B a n k  Ltd.

IC IC I  B a n k  Ltd.

T o ta l - T e rm  lo a n s  fro m  b a n k s  
N o t*  5  S h o r t - t s rm  b o r ro w in g s

L o a n s  an d  a d v a n c e s  from  re lated  
U n se c u re d

N o te  6  T r a d e  p a y a b ie s

L o a n s  a re  se cu re d  ag a in st  
im m o vab le  propertyof the  
C o m p a n y  & a g a in st  a ss ig n m e n t  
o f re n tre ce iv a b le .T h e  prom oters  
o f th e  C o m p a n y  h a s  g iven  
p e rso n a l g u ara n te e .

A c c e p ta n c e s

O th e r  th an  A c c e p ta n c e s

N o te  7  O t h e r  c u r r e n t  lia b ilit ie s

(a )  C u rre n t m aturities o f long-term  d eb t (R e fe r  N ote (I) belo w )
(b ) In te rest a cc ru e d  but not d u e  on  bo rro w ings
(c )  In te rest a cc ru e d  an d  d u e  on  borrow ings
(d ) O th e r p a y a b le s

(i) S tatu tory  rem ittances (C o ntributions to P F  a n d  E S I C ,  
W ithholding T a x e s ,E x c is e  Duty, VAT, S e r v ic e  T ax , e tc .)

(ii) T ra d e  / secu rity  d ep o sits  re ce iv e d
(iii) A d v a n c e s  from  cu sto m e rs  
(Iv) O th e rs  - E x p e n s e s

1 0 2 ,6 7 7 ,1 6 6 9 5 ,9 7 1 ,0 7 7

1 0 2 .6 7 7 .1 6 6 9 5 ,9 7 1 ,0 7 7

n g s  a n d  a a c u r t ty  p ro v ld a d  in  r e s p a c t

A s  a t  31 M a rc h , 2 0 1 2 A s  a t  31 M a rc h , 2011
S e c u r a d  R s S a c u r s d  R s

2 0 ,6 5 1 .3 8 4 .4 4 2 6 ,7 5 4 ,3 9 6 .4 4

8 2 ,0 2 5 ,7 8 1 .8 0 6 9 ,2 1 6 .6 8 0 .5 0

1 0 2 .6 7 7 .1 6 6 JZ 4 9 5 ,9 7 1 ,0 7 6 .9 4

9 4 1 .6 3 0 .7 7
- 9 4 1 ,6 3 0 .7 7

- 9 4 1 .6 3 0 .7 7

9 ,8 4 3 ,8 3 7 3 7 ,6 1 ,5 4 5

9 ,8 4 3 ,8 3 7 3 7 ,6 1 ,5 4 5

fo a t  31 M a rc h , 2 0 1 2 A a a t 3 1  M a rc h , 2011
R s R a

1 7 ,5 2 5 ,9 7 8 .0 0 2 4 ,8 0 9 .2 4 0 .7 9
9 2 9 ,7 5 0 .0 0 8 2 7 ,1 6 5 .0 0
1 4 6 ,6 6 6 .4 5 2 4 ,0 8 6 .0 0

2 7 3 ,3 6 0 .4 7 7 7 9 ,6 2 4 .0 0

1 3 ,9 5 5 ,1 9 0 .0 0 1 3 ,8 3 4 ,4 4 0 .0 0
1 1 9 ,5 2 8 .0 0 -
4 6 4 .0 1 0 .8 2 4 2 7 .3 6 0 .0 7

3 3 ,4 1 4 ,4 8 3 .7 4 4 0 ,7 4 6 ,9 1 5 .8 6

N ote (I): C urren t m aturltios o f long-term  debt (R efsrN oto 4  - Long-term  bo rro w ing s fo r d eta ils  of sacu rity  and guarantee):
(b ) T erm  lo a n s

F ro m  b a n k s  
S e c u re d  
U n se c u re d

N o te  8  S h o rt- te rm  p r o v is io n s

(a )  P ro v is io n  for e m p lo ye e  benefits:
(I) P ro v is io n  for b o n u s
(ii) P ro v is io n  for co m p e n sate d  a b s e n c e s

(b ) P ro v is io n  -  O th ers:
(i) P ro v is io n  for tax  (net o f a d v a n c e  ta x  R s .  Nil 

(A s  a t  31 M arch ,2011 R s .  Nil)
(ii) P ro v is io n  - o th ers (g ive  d eta ils)

1 7 ,5 2 5 ,9 7 6 .0 0 2 4 ,8 0 9 ,2 4 0 .7 9

1 7 ,5 2 5 .9 7 8 .0 0 2 4 ,8 0 9 ,2 4 0 .7 9

1 7 .5 2 5 ,9 7 8 .0 0 2 4 ,8 0 9 ,2 4 0 .7 9

4 0 ,0 4 1 .0 0 2 8 ,5 1 2 .0 0
3 8 ,7 8 7 .0 0 5 4 ,8 8 7 .0 0
7 8 ,8 2 8 .0 0 8 8 ,3 9 9 .0 0

3 ,5 1 0 ,0 0 0 .0 0 2 ,8 6 0 ,0 0 0 .0 0

3 ,5 1 0 ,0 0 0 .0 0 2 ,8 6 0 ,0 0 0 .0 0

3 ,5 8 8 ,8 2 8 .0 0 2 ,9 4 3 ,3 9 9 .0 0

-C U
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Note 11 Long-term loans and advances
(a) Security deposits

Secured, considered good 
Unsecured, considered good 
Doubtful

Less: Provision for doubtful deposits

(b) Advance Income tax # (net of provisions Rs. Nil (As at 
31 March, 2011 Rs. Nil) - Unsecured, considered good

(c) Other loans and advances (specify nature)
Secured, considered good

Unsecured, considered good 
Doubtful

Less: Provision for other doubtful loans and advances

As at 31 March, 2012 
Rs

As at 31 March, 2011 
Rs

5,495,791.00 5,472,111.00
5,495,791.00 5,472,111.00
5.495.791.00 5,472,111.00
65,60,867.82 4,947,142.66

21.592.000.00 8,307,000.00
21,592,000.00 8,307,000.00
21.592.000.00 8.307.000.0033,648,658.82 18,753,253.66

Note: Long-term loans and advances Include amounts due from: 3.) March, 2012 As at 31 March, 2011
Directors *
Other officers ofthe Company *
Firms in which any director is a partner (give details per firm) 
Private companies in which any director is a director or member

Viking Adavanced Technlogies Pvt.Ltd.

Rs

5.000.000.005.000.000.00

Rs

5.000.000.005.000.000.00

m y



Paiticulan

Note 12: Othar nen'CuirantAsaats
(A) Accruals

0) Interest accrued on deposits
(K) Inierest accrued on investments
(Hi) Interest accrued on trade receivables

Note 1): Ifivantortes 
(At kwrarofoost end net realisable value) 

Particulars

(A) Raw materials
(b) Finished goods (other than those aoquitsd for tr?:

As It 31 March, 2012 

Rs.

1,173,088

Total 1,173,088

As at 31 March, 2012

Rs.

28,S37£03
15,108,627

Total 43,645,830

Asst 31 Much, 2011 
Rs.

As at 31 March, 2011

Rs.

22,309,171
15A80,9S4

37,790,125

Note 14: Trade racatvablea

Particulars

Trade raceivablas outstanding for a period exceedir 
months from tha date they ware dua for payment 

Secured, oonsidered good 
Unsecred, oonsidered good (Refer Note 2S (» , 

Doubtful

Less: Provision for doubtful trade receivables

Other Trade receivables
Secured, considered good 
Unsecured, considered good 

Doubtfol
Less: Provision for doubtful trade receivables

Note IS: Cash and i»sh squivatente

Particulars

(a) Cash on hand
(b) Baiances with banks 

(I) In currant accounts
(ii) In EEFC accounts
(iii) In deposit accounts (Refer Note (i) below)
(iv) In earmarked accounts

- Share applocation money received for 
securities and due for refund

(c) Other (Stamp Paper)

C f the above, the balances that meet the definiti-' 
and cash equivalents as per As 3 Cash Flew Sts

Total

■: of

Total

As at 31 March. 2012 
Rs.

575,548.00
1.406.383.00

1.981.931.00

1.981.931.00

4.966.349.87

4.966.349.87

4.966.349.87
6.948.280.87

As at 31 March. 2012 
Rs 

327,824.65

1,646,008.09
3,349.09

631,743.39

61£30.00
2,715,155£2

As at 31 March, 2011 
Rs.

32.729.580.70
1.406.383.00

34.135.963.70

34.135.963.70

2.409.063.00

2.409.063.00

2.409.063.00
36.545.026.70

As at 31 March, 2011 
Ra

810,391.65

443£86&4
2,878.54

631,743.39

1,500,000.00

3.388.300.42
3.388.300.42



Note IS  Short-torm loans and advancaa

(a) Security depositsSecuted, considared good Unsecured, oonsidefed good Doubtful
Less: Provision for doubtful deposits
(b) Loans and advances to employees Secured, considered good Unsecured, considered good Doubtful
Less: Provision for doubtliii bans and advances
(c) Prepab expenses - Unsecured, considered good (For e.g. Inswanca pre^m . Annual maintenance contracts, etc.)
(d) Balances with government authoritiss Unsecured, consjdered good(i) VAT credit recelvabie
(e)Others (Receivable in kind)Secured, considerBd good Unsecured, considered good Doubtful
Less: Provisbn for other doubtful loans and advances

Note 17 Other current assets

(a)AccnjUs •<(i) Interest accnred on deposits
(d) Others(i)Duty Drawback receivabb
Note 18 Revenue from operations

(a)Sale of products (Refer Note fl) bebw)
(b)Sab of services (Refer Note GO bebw)
(c)Other operating revenues (Refer Note (iii) below)

Total

Total

A sat31M areh.2012

100,000.00

As at 31 March, 2011 
Rs

(d)Exciseduty,l

100,000.00 -

100,000.00 -

21,170.00 7,650.00

21,170.00 7,650.00

21,170.00 7,650.00
118,197.00 8,277.00

529.403.47 528.016.47
529,40347 528,016.47

415,52222 841,522.22

415,52222 841,52222

415.52222 841.522.2“
1,184,292.69 1,385,465.69

As at 31 March. 2012 As at 31 March, 2C
Rs Rs

68,612.37 24,602.00

392,520.00 392,520.00
461,132.37 417,122.00

As at 31 March, 2012 As at 31 March, 2C
Rs Rs

17,036,844.83 4,774,230.10
483,345.60 -

54,617.00 24.760.00
17,574,807.43 4.798,990.10

. .

17,574,807.43 4,798,990.10

■ { U



Sale of produdB oorapriBM;
Garments 7,872,56320 2220.5K.00
Fabric 9.164281.63 1.9».695.10

'MMaiarifniamrtKturaciaooris 17,036,844.83 4,774230.10
Traded goods

ToW-8ale of traded goods - ■
IM M d o o r Products 17,036,844.83 4,774230.10

Sde of servioas oootprisas:
JobWbrk 483,345.60 -

Totalfoaloorsorvtest 483.345.60 -

Other operating revenues # comprise:
Others (Discount - Purchases) 54.617.00 24,760.00

ToW-Otheropenrting revenues 54,617.00 24,760.00

Note 19 Other bioonM For the Year Endad For flie Year Ended
31ltareln2012 31 March. 2011

Rs Rs
(a)lnter8st inoome (Refer Note (!) bdoii^ 1,650,680.53 30,342.66
(b)IMISGSllDfiQm9Iothers 40,790.00 39,090.00
(c)Notgafeon8al8Lftlong-tenn investmarris 541282.70 1214,492.03(d)tfet gain on foreign currency transactions and translation
(other than considered as finance cost) 1,876,663.55 229,702.60

(f)Other non-operating income (Refer Note (H)below) 27,998,777.88 25,912,653.00
Total 32,108.194.66 itM .2 D o :i9

For the Yaar Ended For the Year Ended
31 March, 2012 31M«ch,2011

(i)lnterest inoome oomprises: Rs Ito
InteiBst from banks on:

d̂ ix)sits 48,900.53 30242.66
Interast on loans and advances i^oi.Tsaoo -

ToWfelergstlncoiM 1.650,680.53 30242.66
Cii)Other norxjperaang income comprises:
Rental inoome from Investment properties (RahrNote 25(i)} 27.926,759.00 912,653.00Liabilities / provisions rn longer requited wrMsotack 72,018.88 -

TotdOfrisr noiHipstaling kwoms 27.998,777.88 25,912,^.00Gi)OetaiIs of Prior pertod items (net)
Prior period inoome (give ddails) - - ■
Prior period expenses (give detds) - -

Note 20a Cost of materials comunwd As at 31 MmcIi, 2M 2 As at 31 March, 2011

Opening stock 22,309,171.00 17,687,986.00Add: Purchases 18,448,50029 14,120,886.50
40,757,671.39 31208,87Z50Less: Closing stock 28,537,203.00 22,306,17120

Co9|jdr material consumed 12,220,468.39 9,499,701.50

Material consumed comprises:Fabric & Yam 10,151,543.18 8,931.333.00Dyeing, Tailoring & Packing Material 1,852,215.75 294,425.00Cost incidental to purchase of Raw Matsrfeis 2,16,709.46 273,943.50

Total 12,220,468.39 9,499,701.50
V -------------- ---------------------------------------  l 2 6 l -----------



Note 20b ChansM in Invontortes of flntohod goods

InYWitariogatthoendofthoyoan Finished goods

As at 31 March, 2012 As «  31 March, 2011

15.108.627.00
15.108.627.00

15.480.954.00
15.480.954.00

Inventoftes at the beoinnlna ofthe vear Rnished goods

Note 21: Employso bonafits sxpanss

Total

15.480.954.00
15.480.954.00 

372,327JO

10,022,280.00
10,022,280.00
(5,458,674.00)

As at 31 March, 2012 As at 31 March, 2011

Salaries and wagesContributions to provident and other ftmds (Refer Note 24.11) Staff welfare expenses
Total

1,956,404.00 170,783.06 8,900.00 
2,136,087JO

1.376.916.00 152,670.0087,484.00
1.017.070.00

Note 22: FInanes coats

(a) Interast ncpense on;(i) Borrowings(II) Others- Others on Unsecured Loans
(b) Other borrowing costs

Note 23 Other expensss

SubcontractingRent Including lease rentalsRepairs and maintenance - BuiidingsRepairs and maintenance - MachineryinsuranceRates and taxesCommunicationTravaiiing and conveyancePrinting and stationeryFreight and forwardingSafes discountBusiness promotionDonations and contributionsLegal and professionalPayments to auditors (refer Note (i) below)Bad Debts for trade receivables (Refer Note 25 (Ii)) Prior period Kerns (net) {Refer Note (H) below) Miscellaneous expenses

As at 31 March, 2012 As at 31 March, 2011

15,522,953.80 15,135,551.86

125,783.00 
815,220.10 

Total 16,463,956.90

120,331.00
257,130.88

15,513,013.74
As at 31 March, 2012 As at 31 March, 201t

Total

4,684,190.00 4,841,440.00114,000,00 -

489,064.00 66,898.0048,225.00 44,619.00126.614J2 264,753.00991,117.00 13,208.0042,208.00 36,257.00164,840.40 342,367.3676,138.26 30,424.59163,552.0229,124.00 82,342.00
325,080.01 387,675.113,000.00 -

542,917.00 693,231.25529,250.00 149,420.006,167,874.15 834,264.5579,146.55 -

288,666.08 101,659,0014,865,006.69 7,888,558.86
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NefeM'M iteewSnwehU

A ate311inh.30U Aaal31Mn:A2011

Noli24.1Co landi I  (to •«  « )M  M l p m iM  ill)
(QConlngMlI

M  cU m  In  Convwy not adnoHtodgM ■■ iM>t
0»)CUMW|HI
(c)OaMmomyfarwtychltoCanvtovis«toinBanayUfo(Blwda^

(i)

andmliimMadfcr
lofra B to te  naeuM  on capU  aGcount

isfioafioOM

Noto»U D M

(b) UncatedlabD^MahMM M o M  hiiMteonto party paM
(c) O M  coinnitowrts )apadiy nahn)

ISAOOjOOOSO
I im i*M  indar Sacten S  ortte Mtofo, SmaM and IteA m  Enlarpriaaa

Davatapmart Art 2006 
(I) Principal amount lama g unpaid to any aupptar aa at the end 

iMng unprtd to ai9 suppler »  at Ihe
aceounlngyaar 
(i)MaraatduetheraM 
aocounHngyear
(i) the amount of Merest paid along wWi the amounts of the payment made 

to the auppiar beyond the appoMed day
(iv) The amount of Merest due and payble tor the year
(v) Tte ammM of Msrest aocnied and mmaWng unpaid rt Ihe and ofthe 

aoooundngyaer
(vi) The amount of torther intamrt dua and paybte evan in lha aucceading 

year. utiH such dale nhen Ite Marert dues aa atove are adualy paU
The Company has not Idenllliadpartieaag per drttoiaon of Micio and SmrtiCntoipitoea Act

Note 24.3 DIsclosiaa as par Clause 32 of the Urtlng Atpaemsnts with lha Stock

loans and advances in the nature of loana givsn to subsidiaries, aasodatos and oUiem and

such parlies:
Name of the party

and of Ito Campany by

hwestments 
Ceenik Enterprises Ud.

NHh Properiies & Estates Pvt Ud.

VIdng Advanced Technologies Pvt Ud.

VIdng Advanced Technologies Pvt Ud. (Parly paid 

shares)

Note: Figums in fatacfcrt reiato to the previous yaar. 
Note 244 Dalala on unhedged forsign eunancy wpeawat

II. The year^id toreign currency exposures tort haw not bean hedged by a derito 
As at 31 March, 2012 

Racehrabto/ Reoeivaliie(payt)le)

(payble) in Foreign cunamy
Rs. (Indicate amounivdto

cumncgO
Raceivabte USO123S0J6

Relalonahip

Associate Company 

AssocMb Campany 

Assodale Campany 

Assodato Company

Amo

aart31llaRll.2l)12

S,OOOflOO
^.00,000)

6.«aitooo
(6,680,000)
11,90IU»0

(11.90IMI00)
10fl00.000

w

oidrtandhg duringtoayom

5^00.000 
(SDAflOO) 
nm^nnn

( f ijm m )  
iiAm.000 

(UAIXUMO) 
lOflOrtOOO

(W

doretoenrtwamgivanfaalwi:
Asat31Mmch,2011

Rs.
tafcmtei

cumncy)

USOTvMAStote

m y



For the Year Ended 
31 March, 2012 

Rs
Note: 24.5 Vdue of iinpofts calculated on df basis Nil
Note: 24.6 Expenditure In foreign cunency Nil
Note: 24.7 Earnings in fbieign exchange NU
Note: 24J Amounts remitted bi foreign cunency durbig the year on account of divktend nI

Note: 24.9 Details of Consumption of Imported and indigenous Mams
Imported 
Rawmaterials

Components 

Spare parts

Indigenous 
Raw materials

Total

NU
m
Mi

(Ml)
Ml

(Mi)
M K

(Ml%)

12220.408.39
(94.99.701.50)

12220.468.39
(94.99.701.50)

For the Year Ended 
31 March, 2011 

Rs
Nil
Nil
Nil
Nil

Nil%
(Ml%)
Nll%

(Ml%)
Ml%

(Ml%)
Ml%

(Ml%)

100%
(100%)

100%
(100%)

Note: Figures / percentages in brackets relates to the previous year
Note: 24.10 Employee benefit platis 
N ote: 24.10a Defined contribution Plans

The Company makes Provident Fund and Superannuation Fund contributions to defined contribution plans
for qualifying empioyess. Under the Schemes, the Company is required to contribute a specified percentage of the
payroil costs to tend the benefits. The Company recognised Rs. 65,827/- (Year ended 31 Mach, 2011 Rs. 67,968/-)
for Provident Fund contributions and Rs. 37,488/- (Year ended 31 March, 2011 Rs. 28,076/-) for Superannuation
Fund contributions in the Statement of Profit and Loss. The contributions payable to these plans by ihe Company are
at rates specified in the rules of the schemes.
Note: 24.10b Defined benefit Plans

The Company offers the following employee benefit schemes to its employees:
i. Gratuity
The following table sets out the fended status of the defined benefit schemes and the amount recognised 
in the financial statements:

Particulars Yaar ended 31 March, 2012 
Gratuity

Components of employer expense 
Current service cost 79,104.00
Total expense recognized in ths Statement of Profit 79,104.00
and Loss 
Note:

(I) Payments to the auditors comprises (net of service tax 
input credit, where applicable):
As auditors - statute^ audit (include fees for previous year) 400,775.00
Far taxation matters 33,090.00
For other services (include fees for previous year) 68,938.00
Reimbursement of expenses 26,447.00

Total 529,250.00
(ii) Details of Prior period items (net)
Prior period expenses (Repairs & Maintenance - Building) 393,612.00
Prior period income (interest on Post Credit Shippment) 314,465.45

Total 79,146.55

Yaarandad 31 March,2011 
Giatuify

149.420.00

149.420.00

m y
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Note 24.11

The Company has identifled fatteiness segrnents as its primary segment, and there is no secondary segment Business 
segments era primarty GartnSnls Manufacturing and Investment In Realty & Security , revennues and expenses 
directly attributable to s^m ent are reported under each reportable segment. Expenses which are not directly 
iderMflable to each rapottahto s^piwnt have been allocated on the basis of associated revenuesof the segment and 
manpower efforts. AN otear expanses which are not attributable or ailcable to segments have been disclosed as 
untelocabto expenses. Assete and ItebiUtlas that are directly attributeble or allocable to segments are disclosed under 
eachr^x>rtM}te segment AN oOier asseteand liabilities are dtedosed as unallocable. Fbmd assets teat are used 
interchuigeably amongst sagmattts are not allocated to primary andseoondary segments.

PHfcdn

hSHignBlHwnue

ToU

ForteprenW31IMi2012 
agmenh

RahtlMMlHe
Rs. Ri

195399S3 anwa
S0M352 

0 
0

19531853 
5IMIB52 
-3917572 
SW8564

0
0

30W23O

OpstegiMOM

O m iam m

PneMbRteN

1tel
Rs
49682196
32925270
0
0

3179781
2424929
9
0
3179791

tWiSdlfcrteilMr

Segment assets

Uradlocable assets

Total assets

Segment Liabilities

Unallocable Liabilities 
Total Liabilities

Other Information
CapHal expenditure (allocable)
CsgiHal wrpenditure (unallocable)
Depreciation and amortisation (allocabto)
Depredation and amortisation (unallocable)
Other significant non-cash expen«es(aHocableKgive detaBs) 
Other significant non-cash expensesfunaflocable)

99793596
96808198

72044397
32989253

219265956
214560662

7747S«S6
111375315

0

0

0

319059552
311368860

838592

319898144
312061240
149520353
144364568

0
149520353
144364568

0
0
0
0
0
0

- t u



Note 24.12a Rttatod party TVvnsactkm 
OtMtofralaltdpartiM:

DMcrlplionarraWimhii)

ParticUlais 
NantM of ralaM  pailiM

NMn Propeitios Estalo Pvt lid ., VHng Admnoed Techtwlagioo Pvt ttd.

Key Management Pereonal (KMP)

Relatives of KMP 

Relatives of KMP

Mr. Narain Hingoraid - Mangling Oiractor (Prop- Of hVS Coonk Fashion) 
Sharsholdar

Mrs. KavHa Hingorani (Prop. Of Mto Ssptombor Fashton), SharehoWsr, Wds 
ofKMP

Mrs. Chandra Hingorani (Prop. Of Mfe. Intoirartional Export Coipotallon). 
Shareholder, mother of KMP

Note: RelalBd parlies have been identified by the Management
Details of related party transadions during the year ended 31 March, 2012 and balances outsiandhig as at 31 March, 2012 

Nolo 24.12b Rotatod parly Transaction 

Rendering of services

Retmbursemsnt of Expenses / Payment on our behalf

Finance (including loans and equity contributions in cash or in 
kind)

Write off / write back made during the year

Balances outstanding at the end of the year

Bonowings

Racehrabtaaf Payable

Note: Figures in bracket relates to the previous yaar

Particulars

Note 24.13
Earnings per share 
Basic
Continuing operations
Net prolit / (1^) fbrtthe year
Less; Prafemice dividend and tax thereon
Net profit / (lOH) for the year attributabie to the equity
sharehoUeis
Weighted average number of aquifr shares 
Par value per share
Earnings per share from oonlinuing operations - Basic

Rs.

Asaodalea KMP Relatives of KMP TbW

3.936.621 570,000 111,270 4,617,891
(47,62,000) (4,80,000) (1,11,273) (53,53,273)

89,299 832,877 1,631,881 2,554,057

(Nil) (2,99#39) (66,570) (3,66,509)
500,000 2,810,000 3,075,000 6385,000

(28,40,000) (17,70,575) (32,82,570) (7833.145)

NO N il M l M l
(Nil) W (Nil) (Nfl)

4,734 31,023 110,911 146,668
(Nil) (2,52,073) (7,16,558) (9,68,631)

3,497,841 Nfl N il 3397341
(25,23,000) (Ml) (Nil) (253S.OOO)

For the Yaar Ended 
31Mwch,2012 

Rs

3.180.946

3.180.946

For the Yaar Enciod 
31 March, 2012 

Rs

2,424,028

2^42,028

3,350,000
10

0.95

3,350,000
10

0.72

■ O H
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Note 24.14

CMMradtaxOhbiltty)/
Tax of Maim consttutlrai doteirad tax
On (Mbrsnca between book balanoa and tax balalne of flxad asset 170,26320
On SKpendiliira datarad in the books but allowabla for tax purposes
On Merra Inciuded in Reserves and surpius pending amorlisaOon into the Statamant of Proflt
andLoes
OMwis
Tax effisct of Harm oonsdtuting datened tax HabllHy 17026320

316,475.00

316,475.00

Tax alfact of Hems oonstWudng defsdded tax assds
PiovMon for compensated abeenoea, gratuity and other employee beneflts
Provision tbr doubllUl dabs/. Advances
OtssAownoas under Section 4O(a)0), 43B of the Inoome Tax Act, 1961 
On dHfsienca balwaan book baianoa and tax balanoe of flxad assais

Unebsoibed depredation csfiiad forward 1,008,055.00 1208,855.00
BffouQht fomvafd IxisinBss lossss
bn Hams bidudad in Reserves and surplus pending amortisation into the statamant of of Pram
and Loss
Others
Tax atfsct of Hems oonsOluting deferred tax assets 1,008,855.00 1,008,855.00

Nat dafarred tax (IM rillty)/asset *38,59140 6922M.00
The Compare has recognised defened tax asset on unabsorbed depredaiion to the extent ofthe oolTespondingdafsiied tax liability 
on the (Hffeienoe btewaen the book balanoe and the written down value of fixed assete under Inoome Tax (or) The Company has 
recognised defbrred lax asset on unabsorbed depreciation and brought fonward businoss tosses based on the Management's 
estimates of futuie profits oonskterbig toe non-cancellable customer orders receivad by the Company.

Note 25 Other Notes "
(I) Rental inoome from one of toe parties are not recorded. Since toe Company ia In disputo and is before toe Court 
(il) Amount of Rs. 61,67,674.15 recelvabie from an overseas party is written off as bad debts and for which have dosed 

toe GR against those invoicos.
(Hi) Amount of Rs. 14,06,383/-receivable from an overseas party is classified as unsecured but considecad goods too 

Company has fitted a suit

Note 26 Previous yearte figuras

TTw revised Schedule VI has become affective from 1 April, 2011 for toe preparation of financial atatemente. This has 

stgnfficantly toqtactod tha dlsdosuie and presentation made in toe finandal statemante. Pievtous year's (igtrte have been 
regrouped /  ledassilied wherever necessary to Corresport with the current year’s daaaification /  disdoaer.

■ { U



Ceenik Exports (India) Limited
CMh Flow SMaimnI «or Dm yMr h im  31 Mwch. 2012

Parfculais

A. Cato Flow tom oiMmllng k Mm

F ortb o yM ro iK M  
31 Mwch.2012

Rs Rs

Forttwysarandsd 
31 March. 2011

Rs R*

Nat Pnflt / (LontMns axbaotdhMiy toms ml tn 
Artuctmantsfor

OspiBclalian and amaftMian
Maisitlncaina
DMdamUnconis
Nattealnt)/loaioinalaotliivailinnil»_
Rwital inooma from Invaaliiient properties

3.180443.11

444210.00
-1,650,00043
-40,790.00
-541282.70
-27.026.759.00

'20,71520223

54127200
-30242.68
-30,060.00

-121420203
-2521260320

2424,02820

■26,455.005.69

OparaUng prom / (km) balbts tnrMng ep 
Changssin*Xiangss In working eapW; 

Afltmnm^ (kicraam) /dactaasa In operating assals:
TiBdaiacaivablss 
ShorMsrm lom and advances
Long-tarm loans and advanoss 
Other cumrit assets 
Olher non.cunaent astels 

Adtuatmants «or Inctaase / (dactaasa) in operaOng llabMties; 
Trade ppybles 
Other current nabmiss 
ShotMarm provislona

Cash ganaialad from cpeiBlians 
Net kicaroa tax (paid) / lafunds 
Net cash Dow from / (used in) (A)

-26234260.12 -24,030277.40

-5,855.705.00
29.506.74523

201,173.00
-1,610,405.16

.44,010.37
-1,173,088.00

0,082291.48
-19.16923

645,429.00
27.78320125

125820523
65020020

-10279250.00
23210.372.00
-4252,00527

2234271.00
500,000.00

11,012,088.13
-12218.38927

 spomoQ
-12.718.88927

B. Cash Ilow from InvBslIng acSsWea 
Capital expani9turs on Hxsd assets, bid 
Purchase of long-tenn bwastments

ling capital advances

-Ottisn
Proceeds from sale of loog+oirn brvestmsni 
Loans given 
Interest recehrsd 
Dividend received
Rental krcorneltom Investment properties

Net cash flow from / (used In) brvesOng acttviOes (B)

-87,571.80
-10,000,000.00
-7000,000.00

991.096.00 
-13,285,000.00 
1,650,8023

40.790.00 
27,926,759.00

-19,750.00

2264,402.03

3024266
39,090.00

25.012653.00
238.753.73

236.753.73
28,326.327.60
28,826227.09

C. Cash flow ftcro flntndng aclivilias 
Proceerb from long-term borrowings 
Repayment of long-Istmbonosdngs 
Repmfrnent of other shoiMsrm botrawings

Nat cash flow from / (used bi) Unandng acflvifles (c)

25,763,085.00
-2624025849

-941,630.77
-14218.724.00

-121820420

-1.51820426

-14,818,724.00
■14,818,724.00

Net InciBasa / (dactease) In cash and cash aquvaiants (A+B+C) 
Cash and cash squivslsnis at the beginning or lha year 
Cash and cash aqulvalanis at lha and of tha year
Notes forming part of the flnandal stalemanis

As per our attached Report of even date 
For Udayavar Dhaiiaah Kumar & Associates 
Chartered Aooount ants (FRN: 11B401W)

Dhanesh Kumar Udayavar 
Proprietor

Place: Mumbai 
Date: 30.05.2012

m y

-873,14520
338821X142
2.715,15622

1.289214.42
2.099.086.00
3,388,30042

For and on behalf of the Board 
Narain N. HingatanI 
Chairman & Managing Director

PiamL Vachhani 
Dbectar

Place: Mumbai 
Data: 30.052012



CEENIK EXPORTS (INDIA) LIMITED
Registered OfTice: 10rA, Jeevan Jagruti C.H.S. Ltd., Dr. Ambedkar Road, Bandra(W), Mumbai-50

PROXY FORM

I/We. 

o f _
in the district of. Jreing a  member / members

of the above named Comp any, hereby appoint, 

of __________ ____ __________________ Jnthe
district o f. jorfeHinghim/her

-Of_
.In the district o f.

a s  my/our Proxy to vote for me/us on my/our behalf at the Seventeenth Annual Generai Meeting of the 
Company to be held on Saturday,29'^ September, 2 0 t2  at 11a.m. B-14,Jeevan Satyakam C.H.S. Ltd., 
Dr. Ambedkar Raod, Bandra(W), Mumbai - 400 050.

Signed this 

Membership Folio N o .,

No. of Shares held___

Witness.

day o f. J2012

’-----
N ote:
a. Revenue stamp of 1.00 rupee is to be affixed on this form.

The form should be signed across foe st amp as per specimen signature registered with the Comp oiy. 
The Companies/tet, 1956 lays down foan an instmment appointing a Prc»^ shall be deposited at foe 
Registered Office of foe Company not less than Forty-Eight Hours before foe time fixed for foe meeting. 
A Proxy need not be the member.

C E E N f K  E X P O R T S  ( IN D IA )  L IM IT E D

Registered Office: 10A Jeevan Jagruti C.H.S. Ltd.. Dr. Ambedkar Raod, Bandia(W). Mumbai - 400 050.

ATTENDANCE SLIP
To be handled over at the entrance of meeting HaH

EIGHTEENTH ANNUAL GENERAL IkCETtNG ofthe Shareholders held on Saturday. 29* Sefriembar, 2012 at 11.00 a.m. 
at B-14, Jeevan Satyakam C.H.S. Ltd.. Dr. Ambedkar Raod, Bandra(W). Mumbai - 400 050.

Name of foe Shareholdar_________ ___________ _______________________________________________ __
(In Block LetteO
Membership Folio No ^    _______  ii- i '. , i, f.i,:,.!., ,;i«. .i.,;!..!.

No. of Equity Shares held______ ’
On Block Letter)
Name of the Proxy (if you ate attending as a proxy). 

Signature of the shareholder/ P ro xy________



If yndelvemd pleew  mtum l o :
UNIVERSAL GAPIT^SE<aî »TIE^fVr. Ltd. 
Unit: CEENIK EXPO rnS (INDIA) UMITEO 
21. SHAKILNIVWLS, MAHAKAU CA/ES ROAD.
ANDHERI (E). MUMBAI - 400 093.


