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NOTICE

NOTICE is hereby given th at the 15th Annual G eneral Meeting of the m em bers of
Pitham pur Poly Products Limited will be held on Saturday, the 2 9 *  Septem ber 20 1 2 ,
a t 11 .00  a.m . at its  Registered Office at 115, Sector -  III, Industrial Area, Pithampur,
Dist-Dhar(MP), to tra n sa ct the following business: -

ORDINARY BU SIN ESS:

1. To receive, consider and adopt the audited B alan ce Sheet as at 31®̂  March,
2 0 1 2  and the Profit and Loss Account for the year ended on th at date together 
with the Auditors and D irectors Report thereon.

2. To appoint a  Director in place of Mr. Sharad  Dubey, D irector of the Company
who retires by rotation and, being eligible, offers h im self for reappointm ent.

3. To appoint Auditors to hold the office from the conclusion of th is Annual
G eneral Meeting until the conclusion of next A nnual G eneral Meeting of the 
Com pany and to fix their rem uneration.

NOTES;

1. A M EM BER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A 
PROXY TO ATTEND AND VOTE INSTEAD OF HIM SELF AND A PROXY NEED 
NOT B E  A M EM BER.

2. THE PROXY FORM SHOULD B E  DEPOSITED AT THE REGD. OFFICE OF THE 
COMPANY NOT L E SS THAN 4 8  HOURS BEFO R E THE COMMENCEMENT OF 
THE MEETING.

3. The Register of M em bers and Share Transfer book of the com pany will rem ain 
closed from 2 6 *  Septem ber, 2 0 1 2  to 2 9 *  Septem ber 2 0 1 2  (both days 
inclusive).

4. Share holders are requested to go for DEMAT of their sh ares im mediately as the 
Company h as appointed M/S. Purva Share Registry India Pvt.Ltd., Mumbai 
(SEBI APPROVED R Ss T AGENT) for handling share tran sfer jo b  and also for 
m aintaining electronic connectivity with CDSL who have allotted ISIN 
ACTIVATION NUMBER AS -  ISIN No.- IN E 747D 01012  . M embers are also 
required to in tim ate change in their addresses, if any, im m ediately to M/S. 
PURVA SHARE REGISTRY INDIA PVT.LTD., MUMBAI.



5. M em bers desirous of m aking nom ination in term s of Section 109A of the Act, 
1955 in resp ect of their shareholding m ay approach the Registrar for 
assistan ce . Shareholders holding shares in electronic form m ay approach their 
DP with whom they m aintain  their account for nom ination.

By order of the Board 

For PITHAMPUR POLY PRODUCTS LIMITED

SD/-
Place : PITHAMPUR RAJENDRA KUMAR TEKRIWAL
Date : 0 3 -0 9 -2 0 1 2  CHAIRMAN



D IR EC TO R S’ R E P O R T  TO TH E M EM BERS

To,
The M embers of the Company,

Your D irectors have pleasure in presenting before you the 15th  ANNUAL REPORT of 
the Company together with the Audited Statem ent of A ccounts for the year ended 31®* 
M arch, 2 0 1 2 .

FINANCIAL R E SU L T S (Am t . R s. In  L akh s ) 
2 0 1 1 - 2 0 1 2  2 0 1 0 -2 0 1 1

Sales / Incom e 5 9 6 .9 1 3 9 3 .5 6

Total Expenses 6 8 8 .2 2 5 4 1 .0 8

Profit Before Tax (103 .63) (157.34)

Profit after Tax (103 .63) (157.34)

FINANCIAL & OPERATIONAL HIOHLIOHTS

The Financial resu lts  of the Company h as been stated  in the B / S S s P S s L A / C  
attached herewith.

DIVIDEND

The Board of D irectors of the Company h as not declared any dividend for 2 0 1 1 -1 2 . 

F IX ED  D EPO SIT S

The Company h as not accepted deposits from the public during the year attracting the 
provisions of section 58A  of the Co. Act, 1956  and Rules fram ed there under.

AUDIT CO M M ITTEE

The Company h as formed an  Audit com m ittee com prising of three directors. The 
term s of the reference of the com m ittee are in line with the requirem ents specified u/s. 
292A  of the Co-Act, 1956  and Corporate Covernance as  stated  in C lause 49  of the 
Listing Agreement.

D IR EC TO RS

During the year under review, Mr. Sharad  Dubey, D irector of the com pany will retire 
by rotation at the ensuing A nnual Ceneral Meeting of the Com pany and being eligible, 
offers h im self for re-appointm ent.



Apart from th is, Mr. M ansharam  B irla  and Mr. P.K.Chakravorty, D irectors have 
resigned on 2 3 .0 1 .2 0 1 2  due to their pre-occupation.

AUDITORS

Members have to appoint auditors for the current financial year and to fix 
rem uneration. M/s. C .P.Raw ka 85 Co., Chartered A ccountants Indore, the retiring 
auditors of the com pany, is eligible for reappointm ent. Their appointm ent, if made, will 
b e  within the prescribed  lim it specified under section 224(1B ) of the Com panies Act, 
1956 as intim ated by the said firm to the Company.

PARTICULARS O F EM PLO YEES

There was no employee in the Company whose particu lars are required to be furnished 
as per section 2 1 7  (2A) of the Com panies Act, 1956 , read with Com panies (Particulars 
of Employees) Rules, 1975  as am ended upto date.

CONSERVATION O F EN ERGY, TECHNOLOGY A BSORPTIO N  AND FOREIGN 
EXCHANGE EARNING/OUTGO,

Pursuant to section 217(l)(a) read with the Co.(Disclosures o f particulars in the Report o f  
Board of Directors) Rules, 1988 , the details are as under

(A) CONSERVATION OF ENERGY 
POWER &  FUEL

(B) TECHNOLOGY ABSORPTION
(C) EARNING AND EXPENSES 

IN FOREIGN EXCHANGE

l O - l I

1 , 0 8 , 2 1 , 8 7 4

NIL

1 0 -1 1

90,36,516
NIL

Earning in Foreign Currency 
Expenditure in Foreign Currency

Rs. NIL 
Rs. NIL

Rs. NIL 
Rs. NIL

D IR EC TO R S’ R ESP O N SIB ILIT Y  STATEM ENT

Your D irectors hereby report:

(a) th at in the preparation of 
standards have been  followed;

annual accoun ts, the applicable accounting

(b) and su ch  accounting policies have been selected and applied consistently and 
jud gem ents and estim ates made th at are responsible and prudent so as to give 
true and fair view of the state of affairs of the Com pany at the end of the 
financial year and of the losses of the Company for th at period;

(c) th at proper and sufficient care h as been taken for the m aintenance of adequate 
accounting records in  accordance with the provision of the Com panies Act,



1956 , for safeguarding the assets of the com pany and for preventing and 
detecting fraud and other irregularities:

(d) th at ann ual accou n ts have been prepared on a  going concern basis.

CORPORATE OOVERNANCE AND COMPLIANCE

A report on corporate governance along with M anagem ent D iscussion and Analysis is 
annexed to th is report. A certificate from statutory auditors with regards to the 
com pliance of the corporate governance as stipulated in C lause 4 9  of the Listing 
Agreement by the com pany is annexed to th is report.

The com pany h as fully complied with all m andatory requirem ents prescribed under 
Clause 49  of the listing agreem ent. In addition, the com pany h a s  also implemented 
some of the non m andatory provisions of C lause 49 .

LISTING

The equity share of the com pany are listed on the Stock Exchange at Indore, Mumbai, 
Ahmedabad, Chennai.

ACKNOWLEDGEMENT

Your D irectors wish to express their sincere appreciation for the co-operation and 
support received from B an k s, shareholders, custom ers, su b-contractors, suppliers. 
Officers and other employees of the Company throughout the year.

Place : PITHAMPUR For and on beh alf of
Date : 0 3 -0 9 -2 0 1 2  The Board of Directors

Sd/-
R ajendra Kum ar Tekriwal 
CHAIRMAN



R E P O R T  O N  C O R P O R A T E  G O V E R N A N C E

1. COMPANY’S  PHILOSOPHY

The Company firmly believes th at corporate governance and com pliance 
practices are of param ount im portance in order to m aintain  the tru st and 
confidence of the stakeholders, clients, the good reputation of the Company and 
the unquestioned integrity of all personnel involved in the Company. To ensure 
transparency, fa irness and objectivity in an organisation’s functioning, the 
Company h as proactively adopted b est p ractices with regard to corporate 
governance and com pliance, which are ahead of regulatory requirem ents. The 
Com pany’s policy on com pliance with external regulatory requirem ents is  backed 
by stringent in ternal policies and principles to ensu re, in teralia, priority to 
clien ts’ in terest over proprietary in terest, m aintenance of confidentiality of client 
inform ation and prevention of insider trading.

2 . BOARD O F D IR EC TO R S 
COMPOSITION AND CATEGORY

The Board of D irectors of the Com pany consists of persons with considerable expertise 
and experience and experience in the m anufacturing industry, finance & m anagem ent. 
The Board of D irectors of the Company consists of three D irectors including the 
Executive Chairm an. O ut of 3 , 2 directors are non-executive independent directors. 
The Company does not have any pecuniary relation or tran saction  with Non-Executive 
Independent D irectors during the year under review.

BOARD PRO CEDU RE

A detailed Agenda folder was sen t to each Director in advance (generally before 7 to 10 
days) of Board and com m ittee m eetings. To enable the Board to discharge its 
responsibilities effectively, the Managing Director briefed the Board a t every meeting 
on the financial perform ance of the Company up to la st com pleted m onth as against 
the budget/revised budget of the year. Presentations are m ade by the Managing 
Director about the financial, operational perform ance and m arket scenario. The Board 
also reviewed:

• Strategy and b u sin ess plans
• A nnual operating and capital expenditure budgets
• Investm ent p lan s of the com pany
• Com pliance with statutory/regulatory requirem ents and review of m ajor 

legal issu es.
• Adoption of quarterly / h alf yearly / annual resu lts  (after recom m endation 

of Audit Com m ittee where required).
• Significant labour problem s
• M ajor accounting provisions and write-offs.
• D etails of jo in t venture or Collaboration Agreement



T h e  C o m p o sitio n , C ategory  o f  D irec to rs  and th e ir  o th e r  d ire c to rsh ip  and 
M em bership  / C h airm an sh ip  o f  C o m m ittees .

Sr.
No.

Name of the D irector Category
Number of other

D irectorships
Com m ittee

M em bership
s

Committee
Chairm anship

s

MR. R.K.TEKRIWAL

EXE.CHAI
RMANSg
MANAGING
DIRECTOR

MR SHARAD DUBEY IND. DIR

3.
MR. VISHWANATH 
KANUNGO IND.DIR

During the year 6 Board Meetings were held on 2 9 *  April 2 0 1 1 , 2**̂  Aug, 2 0 1 1 , 0 4 *  
Sep t.,2 0 1 1 , 2 9 th  O ct.,2 0 1 1 , 2 0 th  Nov, 2011  and 2 3 *  J a n . ,2 0 1 2 . The Board was 
present with the relevant and necessary  inform ation. None of the Director is a  m em ber 
of more than  10 com m ittees or acting as Chairm an of m ore th an  5 com m ittees across 
all com panies in w hich he is a  director. The attendance at the Board Meeting during 
the year and at the last A nnual G eneral Meeting was as follows:

SR.NO NAME OF DIRECTORS NO. OF BOARD
MEETING
A'lT'ENDED

ATTENDENCE 
AT THE LAST 
AGM HELD ON 
3 0 -0 9 -2 0 1 1

1 MR. R.K.TEKRIWAL 6 YES

2 MR. SHARAD DUBEY 6 YES

3 MR VISHWANATH 
KANUNGO

6 YES

3.AUDIT CO M M ITTEE

The Board constituted  an Audit Committee consisting  of 3 Directors. All 
m em bers of Audit Com m ittee are financially literate and 2 D irectors out of 3



h as financial m anagem ent expertise as required for m em ber of Audit Committee 
as stipulated in  C lause 4 9  of the Listing Agreement. The D etails of Audit 
Com m ittee m eetings held during the year April 2 0 1 1  to M arch 2 0 1 2  and the 
attendance of the Audit Com mittee Members are as under:

SR.NO DIRECTOR NAME CATEGORY NO OF MEETING 
HELD ATTENDED

1 MR. R.K.TEKRIWAL EXE. CHAIRMAN 8s M.D. 
AND MEMBER OF AUDIT 
COMMITTEE

5 5

2 MR. SHARAD DUBEY INDEPENDENT DIRECTOR 
8s CHAIRMAN OF AUDIT 

COMMITTEE

5 5

3 MR. VISHWANATH 
KANUNGO

INDEPENDENT DIRECTOR 
AND MEMBER OF AUDIT 
COMMITTEE

5 5

T erm s o f  R e fe re n c e :-

The term s of reference for the audit com m ittee as laid down by the Board include the 
following:-

a) Overseeing the Com pany’s Financial reporting process and the disclosure of 
its  financial inform ation to ensure th at the financial statem en ts are correct, 
sufficient and credible.

b) Recom m ending the appointm ent and removal of statutory auditor, fixation 
of audit fee and also approval for paym ent for any other services.

c) Reviewing with m anagem ent, the quarterly, h a lf yearly and annual financial 
statem en ts before subm ission to the Board, focusing prim arily on any 
changes in  accounting policies and p ractices; m ajor accounting entries 
based  on exercise of judgem ent by m anagem ent; qualifications in draft audit 
report; significant ad justm ents arising out of audit; the going concern 
assum ption; com pliance with accounting standards; com pliance with stock 
exchemge and legal requirem ents concerning financial statem ents; any 
related party tran saction s i.e. tran sactions of the Com pany of m ateri^  
nature, with prom oters or the m anagem ent, their subsid iaries or relatives, 
etc. th a t m ay have potential conflict with the in terests of Com pany at large.

d) Reviewing with the m anagem ent, statutory and in ternal auditors, the 
adequacy of in ternal control system  and ensuring com pliance therewith.

e) D iscussions with statutory auditors before the com m encem ent of the audit 
about the n atu re and scope of audit as well as have post-audit d iscussion to 
ascerta in  any areas of concern.



f) Reviewing the Com pany’s financial and risk  m anagem ent policies.

g) To review the functioning of the W histle Blower Policy adopted by the 
Company.

h) To review report on M anagem ent D iscussion 85 A nalysis of Financial 
Condition and R esu lts of operation, to be included in  the Com pany’s Annual 
Report to its  Shareholders.

4 . REMUNERATION COM M ITTEE

This is a  non-m andatory requirem ent. The com pany h a s  constituted a 
Rem uneration Com m ittee to decide and fix paym ent of rem uneration and 
sitting fees to the D irectors of the Company.

The Rem uneration Com m ittee consists of Mr. R.K.Tekriwal, CMD and Chairm an 
of the com m ittee, Mr. Sharad  Dubey, NEID 8s m em ber and Mr. Vishw anath 
Kanungo, NEID 85 m em ber. Only one m eeting of the com m ittee held during the 
year under review.

5 . SH A RE H O LD ER’S  GRIEVANCE AND SH A RE TR A N SFER  COM M ITTEE 

C o m p o sitio n :-

The said com m ittee com prises of R.K.TEKRIWAL, CMD 8s C hairm an of the 
com m ittee, Sharad  Dubey, NEID 8e m em ber and Vishw anath Kanungo, NEID 
and m em ber of the com m ittee.. There are 2 m eetings during the year.

The Com m ittee h as  delegated the authority to an  officer of the Company who 
attends to share tran sfer form alities at least once in a  fortnight.

T erm s o f  re fe re n c e :-

To look into the redressal of the share holders com plaints in respect of any 
m atter including tran sfer of shares, non receipt of ann u al report, non receipt of 
declared dividend etc.

C om p lian ce  O fficers

The com pany h as designated Mr. R.K.TEKRIWAL as Com pliance Officer.

Su m m ary  o f  In v e s to rs ’ C o m p la in ts :-

During the year 3 letters / com plaints were received from the share holders, out 
of which 3 letters/ com plaints were replied / resolved to the satisfaction of the 
shareholders.



A nnual G en era l M eetin g

The A nnual G eneral Meeting (AGMs) of the com pany have been held at the 
following p laces in the last three years

YEAR DATE TIME VENUE

2 0 0 8  - 09 2 9 -0 9 -2 0 0 9 1 1 . 0 0
A.M.

REGD. O FFICE -  115 , Sector -  III, 
Ind. Area, Pitham pur, Dist- 
Dhar(MP)

2 0 0 9  - 10 3 0 -0 9 -2 0 1 0 1 1 .0 0
A.M.

AS ABOVE

2 0 1 0  -  11 3 0 -0 9 -2 0 1 1 1 1 .0 0
A.M.

AS ABOVE

No resolution w as pu t through postal ballot during the fin. Year 2 0 1 1 -1 2 .

6 . D ISC LO SU RES :- There were no tran saction  by the com pany of m aterial 
significance with related parties i.e. its Prom oters, D irectors of Com panies or 
the M anagem ent or their relatives during the year which m ay have potential 
conflict with in terest of the Company at large.

There is not any penalties or restrictions im posed on the Com pany by Stock 
Exchanges, SE B I or any statutory or any m atter related to capital m arkets 
during the la st three years.

7 . CEO & CFO C ERTIFICA TTIO N : The m anaging Director have given certificate 
to Board as contem plated in clause 49  of the Listing Agreem ent 86 is enclosed at 
the end of the report

MEANS O F COMMUNICATION:

(i) The periodical unaudited / audited financial resu lts  are published in 
P rabhatkiran  or Agniban (Hindi) and M. P. C hronical 86 Free Press Jo u rn a l 
(English) as  required under the Listing Agreement. All financial and other 
vital inform ation is promptly com m unicated to the stock  exchanges on 
which com pany’s sh ares are listed.



(ii) The M anagem ent D iscussion and Analysis report prepared by the 
m anagem ent and forming part of the Annual Report is  separately attached.

9 . GENERAL INFORMATION FO R  SHAREHOLDERS: 

(a) R egd. O ffice :-

115, Sector-Ill, Ind. Area, Pitham pur, Dist-Dhar(MP)

(b) D ate , T im e , V en u e o f  A nnual G en eral M eetin g :

2 9 *  Sept, 2 0 1 2  at 1 1 .0 0  AM at the Regd. Office- 115 , Sector-Ill, Ind. Area, 
Pitham pur, Dist-Dhar(MP) .

(c) F in a n c ia l R ep o rtin g  for th e  q u arter  ending:

JU N E  30  
SE P T  3 0  
DEC 31 
MARCH 31

END JU LY 
END OCTOBER 
END JANUARY 
END APRIL

(d) D ate o f  B o o k  C losu re :

2 6 .0 9 .2 0 1 2  to 2 9 .0 9 .2 0 1 2  (both days inclusive)

(e) L is tin g  D eta ils  :

The Equity Sh ares of the Company are listed on the Stock Exchange at 
Indore, M umbai, Ahm edabad, Chennai.
Scrip Code : B S E  -  5 3 0 6 8 3

(f) ISIN for D e m a te ria liz a tio n  o f  eq u ity  sh a re s  :

IN E 747D 01012

(g) M ark et p rice  d ata :

During the year from 1 -04 -2 0 1 1  to 3 1 -0 3 -2 0 1 2  the equity shares have been 
traded actively and the share price is available on B S E  website viz. 
w w w .bseindia.com .

http://www.bseindia.com


(h) R e g is tra r  And T ra n sfe r  A gent:

(For share tran sfers and other com m unication relating to share certificates, 
change of address)

Purva Share Registry (I) Pvt. Ltd.
9 ,Shiv Sh ak ti Industries,
J .R .  B orich a  Marg,
Opp/ K astu rba Hospital,
Phone : [022] 2 3 0 1 8 2 6 1 .
M um bai -  4 0 0  Oi l .
Lower Parel (E)

(i) S h a re  T ra n sfe r  S y ste m :

Equity sh ares sen t for transfer in physical form are norm ally registered by 
our R egistrar and Share Transfer Agent within 15 days of receipt of 
docum ents, if docum ents are found in order. Sh are  under objection are 
returned within 2 weeks.

The Com pany h as a  Share holders / Investors grievance Com mittee who 
looks after share tran sfer jo b  by m eeting a t regular intervals depending 
upon the receipt of the shares for transfer.

The Com pany h a s  designated an em ail id pppl@ ,sancham et.in for the 
purpose of registering com plaints by the Investors in  accordance with clause 
47(f) of the Listing Agreement.

(j) C A TEG O R IES O F SH A RE HOLDING A S ON 31^^ MARCH, 2 0 1 2 .

NO. OF EQUITY SHARE 
HELD

NO. OF 
SHARE

% OF SHARES

PROMOTERS 2 4 9 3 5 0 0 5 1 .1 6
CORPORATE BO D IES 3 9 7 4 0 0 8 .1 5
NRI 155000 3 .1 8
INDIVIDUALS 1 8 2 8 1 0 0 3 7 .5 1
TOTAL 4 8 7 4 0 0 0 1 0 0 .0 0

(k)DEM ATERIALISATION O F SH A RES AND LIQUIDITY :

The Com pany h as already entered into agreem ent with CDSL, whereby the 
shareholders have an option to dem aterialize their holdings.

The com pany is under negotiation with NSDL to have connectivity of 
NSDL also.



(1) PLANT LOCATION:

The com pany is 100%  Export Oriented U nit with ISO : 9 0 0 1 -2 0 0 8  
C ertification and having m anufacturing and processing p lant situated at 
Plot no. 115 , Sector-Ill, Industrial Area, Pitham pur, D ist- DHAR(MP) where 
HDPE/PP WOVEN SACKS AND ALLIED PRODUCTS are m unfactured.

(m) IN V ESTO R CORRESPON DENCE :

For any queries, investors are requested to get in touch with the Com pany’s RTA - 
M/S. PURVA SH A RE R E G IST R Y  (I) PVT. LTD. MUMBAI.

IN VESTO R GRIEVANCE R ED R ESSA L SYSTEM

Investor Grievance, if  any, is settled expeditiously and satisfactorily  by the com pany as 
well as by the registrar. The Company h as designated an  email id 
pppl@ shancharnet.in  for the purpose of registering com plaints by the Investors in 
accordance with clau se  4 7  (f) of the Listing Agreement.

DISPOSAL O F IN V ESTO R GRIEVANCES

The average tim e required by the Company or Registrar to the issu e for the redressal 
of routine investor grievances is estim ated to be seven working days from the date of 
receipt of the com plaint. In case of non routine com plaints and where external 
agencies are involved, the Com pany or Registrar will strive to redress these com plaints 
as expeditiously as  possible.

CERTIFICATION  WITH R E SP E C T  TO FINANCIAL STATEM ENT

The Managing director of the Company h as furnished a  certificate to the Board of 
D irectors of the Com pany with respect to accuracy  of financial statem ents and 
adequacy of in ternal controls and com pliance of C lause 4 9  as  required under Clause 
4 9  of the listing agreem ent.

W H ISTLE BLO W ER POLICY

Recently, the Security  &  Exchange Board of India h as also prescribed the adoption by 
all listed com panies, of a  W histle Blower Policy as a  non-m andatory requirem ent. The 
com pany h as adopted a  W histle Blower Policy, which affords protection and 
confidentially to W histle blowers. The Audit Com m ittee C hairm an is authorized to 
receive Protected D isclosures under th is Policy. The Audit Com m ittee is also 
authorized to supervise the conduct of investigations of any disclosures m ade whistle 
blowers in accordance with policy.

No personnel have been denied access to the Audit Com mittee. As of M arch 3 1 , 20 1 2 , 
no Protected D isclosures have been received under th is policy.

mailto:pppl@shancharnet.in


The Com pany’s Board of D irectors h as  adopted the code of cond ucts which govern the 
conduct of all directors /employees. All D irectors and senior m anagem ent personnel 
have affirmed com pliance with respective codes for the year ended on 31®* March 
2 0 1 2 .

IMPLEMENTATION O F NON-MANDATORY CO RPO RA TE GOVERNANCE 
REQU IREM EN TS

The com pany h as im plem ented the following non-m andatory requirem ents as  stated in 
clause 4 9  of the listing agreem ent with respect to Corporate G ovem ance:-

(i) R em uneration Com m ittee:- Already details have been given earlier.

(ii) W histler Blower policy:- Under th is policy employees of the Company can 
report to the m anagem ent about unethical behavior, actu al or suspected 
fraud or violation of code of conduct or ethics policy. It is the com pany’s policy 
to in su re th at the W histler Blower are not victimized or denied direct access to 
the chairm an of the Audit Committee. The existence of said policy m echanism  
h as been com m unicated to all employees.

MANAGEMENT D ISCUSSION  AND ANALYSIS

The Company is in the b u sin ess of m anufacturing and trading of HDPE/PP WGVEN 
SACKS AND ALLIED PRCDUCTS. The key issu es of the M anagem ent D iscussion and 
Analysis are given below.

(a) In d u stry  s tru c tu re  and d ev elop m en ts

Indian poly industries m arket size is estim ated at R S. 57  billion. The 
industry experienced a significant growth of 3 5 .4 1 %  during the year 
2 0 1 2 -2 0 1 3 . The Com pany continued its  growth alongwith the lines of 
industry and h as m aintained its m arket position.

(b) S tre n g th

The strength of the com pany is m anagem ent team . The Company has 
earned goodwill from utilization of full licensed and installed capacity 
and good policy of m arketing due to expert m anagem ent team .

( c) C o m m en t o n  C u rren t y e a r’s  p erform an ce

D uring the financial year 2 0 1 1 -1 2 , the com pany h as posted a 
satisfactorily  perform ance. All expenses are under control. The Cperating 
profits are upto the industry m ark.



d) O p p o rtu n ities  and th re a ts

Continuing in crease in dem and of quality poly products provides an 
opportunity of growth to the company.

The Com pany is exposed to the fluctuation of Econom y and industry 
cycles / dow nturns and throatcut com petition in the industry.

(e) S e g m e n t w ise p erfo rm an ce

The b u sin ess of the Company falls under a  single segm ent i.e. 
“m anufacturing and trading of HDPE/PP products" for the purpose of 
A ccounting Standards A S-17.

(f) O u tlo o k

The Com pany is  m aking all efforts to accelerate growth of its  business. It 
expects to improve its  position in  the m arket by focusing on 
technologically advanced and more profitable products/m arket segm ents 
and working aggressively in the areas of productivity, efficiency and cost- 
reductions. The com pany will focus on m aking long term  strategic policy 
in existing as well as in new venture.

(g) R is k  and c o n c e rn s

There is a  sharp increase in the prices of raw  m aterials and other 
expenses due to governmental policies for Poly Products industries. It 
m ay not be possible for the Company to recover the in crease in m aterial 
cost from custom ers entirely due to com petition in the industry.

(h) In te rn a l c o n tro l sy s te m

The in ternal control system  h as been found to be adequate. This is 
reviewed periodically by the Audit Com m ittee and statutory auditors of 
the Company.

(j) C a u tio n a ry  S ta te m e n t

Statem en ts in th is M anagem ent D iscussion and Analysis Report, 
D escribing the Com pany’s outlook, projections, estim ates, expectations 
or predictions m ay be “Forward looking S tatem en t” within the m eaning of 
applicable secu rities laws or regulations. A ctual resu lts  could differ 
m aterially from  those expressed or implied.



DECLARATION
As provided under clau se 4 9  of the listing agreem ent with the stock  exchanges, it is 
hereby declared th a t all the board m em bers and senior m anagerial personnel of the 
Company have affirmed the com pliance of code of conduct for the year ended SD* 
M arch, 2 0 1 2 .

Place : PITHAMPUR For and on beh alf of
Date : 0 3 -0 9 -2 0 1 2  The Board of Directors

SD/- 
R.K.TEKRIWAL 
M anaging D irector



The Board of D irectors,
Pitham pur Poly Products Ltd.,
115, Sector -  III, Ind. Area,
Pitham pur, Dist-Dhar(M P)

We have reviewed the records concerning the Com pany’s com pliance of conditions of 
Corporate G overnance as stipulated in Clause 49  of the Listing Agreem ent entered 
into, by the Com pany, with the Stock  Exchanges of India, for the fm. year ended on 
31®* M arch 2 0 1 2 .

The com pliance of Corporate Governance is the responsibility of the m anagem ent. Gur 
exam ination w as lim ited to procedures and im plem entation thereof, adopted by the 
Company for ensuring the com pliance of the conditions of the Corporate Governance. 
It is neither an  audit nor an  expression of opinion on the financial statem ent of the 
Company.

We have conducted our review on the b asis of the relevant records and docum ents 
m aintained by the Com pany and furnished to u s for the review, and the information 
and explanations given to u s by the Company.

Based  on su ch  a  review to the b est of our inform ation and according to 
the explanations given to u s, in our opinion, the com pany h a s  complied with the 
conditions of Corporate Governance, as stipulated in C lause 4 9  of the said listing 
agreement.

Gn the b asis  of certificate issued  by the Registrar and Share T ransfer Agent of the 
Company and the M inutes of m eetings of the Shareholders/ Investors Grievance 
Committee of the Com pany, we state that, there were no investor grievances pending 
against the Com pany for a  period exceeding one m onth.

We further sta te  th at, su ch  com pliance is neither an  assu ran ce  as to the future 
viability of the Com pany, nor as to the efficiency of effectiveness with which the 
m anagem ent h as  conducted the affairs of the Company.

PLACE : INDGRE For C.P.RAWKA 85 CG.,
DATE : 0 3 -0 9 -2 0 1 2  CHARTERED ACCGUNTANTS

SD/-

C.P.RAWKA 
PRGPRIETGR 
M em bership NG. :7 0 0 6 0



C H I E F  E X E C U T I V E  O F F I C E R  ( C E O )  C E R T I F I C A T I O N

I, R ajendra Kum ar Tekriwal, Chairm an & Managing Director of M/s Pitham pur Poly 
Products Ltd., do hereby certify th at”

a) I have reviewed the financial statem ents and the cash  flow statem ent of the 
Company for the year 2 0 1 1 -1 2  and to the b est of my and to the b est of my 
knowledge, inform ation and b e lie f :

(i) th ese statem en ts do not contain any m aterially u ntru e statem ent or 
om it any m aterial fact or contain statem ents th at m ight be misleading.

(ii) th ese  statem en ts together present a  true and fair view of the Company’s 
affairs are in com pliance with existing accounting standards, applicable 
Laws and regulations.

b) To the b est of my knowledge and belief, no tran saction s entered into by the 
com pany during the year are fraudulent, illegal or violative or the com pany’s 
Code of Conduct.

c) The com pany’s other certifying officers and I, are responsible for establishing 
and m aintaining in ternal controls for financial reporting and th at I have 
evaluated the effectiveness of the internal control system s of the Company 
pertaining to financial reporting and I have disclosed to the Auditors and the 
Audit Com m ittee, deficiencies in the design or operation su ch  internal controls, 
if any, of which I am  aware and steps I have taken  or propose to take to rectify 
these deficiencies.

d) I have indicated to the Auditors and the Audit Com m ittee t h a t :

i) there are no significant changes in in ternal control over financial reporting 
during the year;

ii) there are no significant changes in  accounting policies during the year,

iii) there are no in stan ces of fraud during the year.

SD/-
Place .-PITHAMPUR R.K.TEKRIWAL
Dated : 0 3 -0 9 -2 0 1 2  M anaging Director



The Members,
M / s  P I T H A M P U R  P O L Y  P R O D U C T  LTL
Indore -  [M.P.]

We have audited the attached  B alan ce Sheet e/ M/s PITHAMPUR POLY 
PRODUCT LTD. as at 31®* M arch’2 0 1 2  and also the profit & Loss A ccount for 
the period ended on th at date annexed thereto. These financial statem ents are 
the responsibility of the Com pany’s m ajiagem eui. Our responsibility is  to
express an  opinion on th ese financial statem ents ba.ied on our audit.

We conducted our audit in accordance with aacliting stand ards generally 
accepted in India. Those standards require that we plan and perform the audit 
to obtain reasonable assu ran ce  about w hether the fn tm cial statem ents are free 
of m aterial m isstatem ent. An audit includes e.xamining, on a  test basis, 
m aterial evidence supporting the am ounts and disclosures in the financial 
statem ents. An audit also includes assessing the accounting principles used 
and significant estim ates made by m anagem ent, as well as evaluating the 
overall financial statem en t presentation. We b elie ,e  th at our audit provides a  
reasonable b asis  for our opinion.

1. As required by the Com panies [Auditor’s ReporijOrder, 2 0 0 3  issued by the 
C en tr^  Governm ent, in term s of sub-seclion  [4A] of section 2 2 7  of the 
Com panies Act, 1956 , we enclose in the Annexure a statem ent on the 
m atters specified in paragraphs 4 and 5 of the said order.

2 . Fu rther to our com m ents in the Annexure referix cl to above, we report that:

I. We have obtained all the inform ation and explanations, which to the best 
of our knowledge and belief were necessary for the puipo^ e of our audit.

II. In our opinion, proper books of account as recjuired by law have been 
kept by the com pany so far as appears from our exam ination of those 
books.

Ill The B alan ce  Sheet and Profit and Loss Account dealt with by th is report 
are in agreem ent with the books of accounts.



A] In our opinion, the B alan ce -  Sheet and Profit and Loss A ccount dealt 
with by th is report comply with the Accounting Standards referred to in su b
section 3[c] of section 211 of tiie Com panies Act, 1956 .

B] On the b asis  of w ritten representations received from the directors, as 
on 31»t M arch’2 0 1 2 , and taken on record by the Board of D irectors, we 
report th at none of the directors is disqualified as on 3 D l M arch, 2 0 1 2  from 
being appointed as  a  director in term s of clause [g] of sub-section  [1] of 
section 2 7 4  of the Com panies Act, 1956.

3 . In our opinion and to the b est of our inform ation and according to the 
explanations given to u s, the said accounts give the inform ation required by the 
Com panies Act, 1956 , in the m anner so required and give a true and fair view in 
conform ity with the accounting principles generally accepted in India

I. In the case of the B alan ce Sheet, of the state  of affairs of the 
Com pany as at 3 1 ‘"‘ M arch’2 0 1 2 , and

II. In the case  of the Profit and Loss Account, of the loss for the period 
ended on th at date.

III. In the case  o the Cash Flow Statem ent, of the C ash Flows of the 
com pany for the year on that date.

For: C. P. RAWKA 6s CO.
C h a rte re d  A c c o u n ta n ts

P lace : INDORE
D ate : 0 3 .0 9 .2 0 1 2  so/-

C .P .R A W K A
[Proprietoi] 
FRM : 0 0 0 5 18C 
M. NO. : 0 7 0 0 6 0



ANNEXURE REFERRED TO IN THE AUDITORS’ REPORT ON T H E  
ACCOUNTS OF M /s  P IT H A M P U R  P O LY  PRODUCT LTD.

1. [a] According to the information an d  explanation given to u s, the
Company is in th e  p ro c e ss  of com p ilin g  its  fixed a s s e t s  register.

[b] We are informed that all fixed a s s e ts  have been physically  
verified by  the m a n a g e m e n t a t re a s o n a b le  intervals.

[c] The none of th e  fixed a s s e ts  have b een  disposed during the year.

2. [a] The inventory h as been physically verified during the year by
the m a n a g e m e n t a t  re a so n a b le  in terv a ls .

[bjin our opinion, the p ro ce d u re s  o f p h y s ica l v e rifica tio n  of inventory 
followed by the m anagem cm t w ere adequate in re la tio n  to the size 
of the com pany an d  th e  n a tu re  o f its business.

[c]The com pany is m aintaining p rop er records o f in v en to ry . The 
discrepancies n o tice d  on p h y sica l verification of s to c k s  as 
compared to book re co rd s  w ere n o t material and h av e b e e n  
properly dealt w ith  in th e  b o o k s o f a c c o u n ts .

3 [a] The Company has not granted inter-corporate d e p o sits  to
parties listed in the register m a in ta in e d  under S e c tio n  301 of 
the Com panies Act, 1956.

[b] The com pany has not taken any lo an  from any p a rty  covered in 
Register m aintained u / s .301 o f th e  Companies /\ci, 1 9 5 6

4. In our opinion and according to th e  information an d  explanations 
given to u s  there are adequate in te rn a l co n tro l procedures 
com m ensurate w ith  the size of the com pany and the nature of its  
b u sin ess for the purchase of in ven tory  an d  fixed a s s e t s  an d  for the 
sale of goods. Further, in  ou r op in ion , there is no co n d n u d ig  failure 
to correct major w e a k n e s s e s  in  in te rn a l control.

5. [a] To the best of our K now ledge an d  belief an d  a cco rd in g  the 
information an d  e x p la n a tio n s  given to u s, we a rc  o f tlie  opinion 
that the transaction th a t need  to be entered in t v  th e  register 
m aintained u n d e r  se c tio n  3 0 1  o f co m p a n ie s  a c t , 13 56  have been  
so entered.



[b] In the opinion and having regard to our com m ents in paragraph 
(IV) above and accounting to the information and explanations given to 
u s, the transaction made in purdiase of contracts or arrangem ents 
entered in the register maintained under Section 301 of Com panies Act 
1956 and exceeding the value of Rs. Five Lakhs in respect of any party 
during the year have been made at Prices which are reasonable having 
regard to prevailing market prices at the relevant time where such  
market prices are available.

6. In our opinion and according to the information and explanations
given to u s, the com pany has not accepted deposit from the public 
during the year.

7 .The com pany h as an internal audit system  com m ensurate with its size 
and nature of its business.

8. The Central Government has not prescribed the m aintenance of cost
records by the com pany under section 209[l][d] of Fve Companies 
Act, 1956.

9. [a] The com pany is regular in depositing undisputed statutory dues  
including Provident Fund, Investor Education and Protection Fund, 
Employee’s State Insurance, Income Tax, Sales -  Tax, Custom Duty, 
Excise Duty, cess and any oth.er statutory dues widi appropriate 
authorities and there are no undisputed liab ilitie: as on 31®* 
March’2012 outstanding for a period of more than sir: m onths from 
the date they becam e payable.

[b] As per the information and explanations given to u s there is no 
case where sales tax /  income tax/ wealth tax /  custom  :!uty/ 
excise d u ty /c e ss  have not been deposited on accoum; of dispute, 
except the following:-

Sr. Name Of the Nature 
Act Dues

No

Of Period
Amount Which 

Amount 
(In Rs.) related

To
For on where dispute 

are pending

MP
1) Comm.Tax 

Act, 1994 

MP
2) Comm.Tax 

Act, 1994

3) MP

Demand

Demand

34733/- 1996-1997

18028/- 1999-2000

DY. C mmissioner
Appelinte
MP Ccmm. Tax Dept. 
Indore

DY. Commissioner
Appellate
MP Ccmm. Tax Dept. 
Indore



5)

Comm.Tax

Act, 1994 Penalty 636400/- 2000-2001

MP
Comm.Tax Demand 679287/- 2001-02

Act, 1994 Penalty 510400/- 2001-02

MP
Comm.Tax Demand 578337/- 2002-03

Act. 1994 Penalty 416500/- 2002-03

MP
Comm.Tax Demand

1068417/
2003-04

Act, 1994

Appellate 
MP Comm. 
Indore

DY.
Appellate 
MP Comm. 
Indore

DY.
Appellate 
MP Ccmm. 
Indore

DY.
Appellate 
MP Comm. 
Indore

Commissioner 

Tax Dept.

Commissioner 

Tax Dept.

Commissioner 

Tax Dept.

10. The com pany h av e  a c c u m u la te d  lo s s e s  a t  Rs. 5 5 2 5 5 8 2 1 / - ,  T h e
Company h a s  in cu rre d  L o ss  d u rin g  th e  year at R s. 1 0 3 6 3 3 2 0 / -  

Covered by our audit.

11. In our opinion and a cco rd in g  to th e  in fo rm atio n  an d  explanation  
given to u s  and overall e x a m in a tio n  o f th e  B a la n c e  S iie e t, we have 
found that the c o m p a n y  h a s  d efau lted  in re p a y m e n t o f c’u es  to  Banks.

12. According to th e  in fo rm atio n  an d  e x p la n a tio n s  given to u s , the 
com pany h as not g ra n te d  lo a n s  an d  a d v a n ce s  on th e  be s is  ol se cu rily  
by way of pledge of s h a r e s  d e b e n tu re s  an d  o th e r  s e c u r itie s .

13. The com pany is n o t a  C h it fu n d , n id h i or m u tu a l benefit 
fund/society .

14. In our opinion, the co m p a n y  is n o t d ea lin g  in or tra d in g  in  Shares, 
Securities, D e b e n tu re s  an d  o th e r In v e stm e n t. Accordingly, the 
provision of c la u s e  4[X1V] of th e  co m p a n ie s  [A u d itor’s Report] order 
2003 are not a p p lic a b le  to th e  com p an y .

15. According to the in fo rm atio n  an d  e x p la n a tio n s  given to u s , the 
com pany h a s  n o t given an y  g u a ra n te e  for lo a n s  ta k e n  : )y o th e rs  from 
bank or f in a n c ia l in s t itu tio n s .

16. According to the in fo rm a tio n  and  e x p la n a tio n s  given to u s , and on 
overall exam ination of th e  B a la n c e  S h e e t  o f the C o m r 'n y  we report 
that com pany h a s  n o t ra ise d  term  lo a n s  from B a n k  an d  Financial 
Institution.

17. According to the in fo rm atio n  an d  e x p la n a tio n s  given to  u s , and
on overall e x a m in a tio n  o f th e  B a la n c e  S h e e t  o f th e  C om p an y  the



fu n d s  ra is e d  b y  th e  co m p a n y  on th e  s h o rt te rm  b a s is  h av e  n o t u se d  
for lop g  te rm  in v e stm e n t.

1 8 . T h e  c o m p a n y  h a s  n o t m ad e an y  p re fere n tia l a llo tm e n t o f s h a re s  
to  p a r tie s  a n d  c o m p a n ie s  covered  in  tlie  R eg ister  m a in ta in e d  u n d e r 
se c tio n  3 0 1  o f  th e  C o m p a n ie s  A ct, 1 9 5 6 .

1 9 . T h e  co m p a n y  h a s  n o t issu e d  a n y  d e b e n tu re s  d u rin g  th e  y ear.

2 0 . T h e  co m p a n y  h a s  n o t m ad e an y  p u b lic  is s u e  d u rin g  th e  y ear.

2 1 . A cco rd in g  to  th e  in fo rm atio n  an d  e x p la n a tio n s  given to u s , a n y  
fra u d  o n  or by  th e  co m p an y  h a s  n o t been  n o tice d  or rep orted  d u rin g  
th e  y ear.

P lace ; IN D O R E  For: C . P . RA W KA  CO.
D ate : 0 3 .0 9 .2 0 1 2  C h a rte re d  A cc o u n ta n ts

FD/-
C .P .I;..5W K A
[Proprietor]

FR M  : 0 0 0 5 18C 
M. NO. : 0 7 0 0 6 0



M/s PITHAMPUR POLY PRODUCTS LTD. 
BALANCE SHEET AS AT 

31-03:2012
(IN RUPEES)

S.N PARTICULARS NOTE

NO.

FIGURES AS AT THE END OF 

CURRENT REPORTING 
PERIOD

FIGURES AS AT THE END OF 

PREVIOUS REPORTING 
PERIOD

1
1 SHAREHOLDERS FUNDS

(a) SHARE CAPITAL A 48.740,000.00 48,740,000.00
(b) RESERVES AND SURPLUS B (55,255,821.37) (44,892,501.00)
(c) MONEY REC. AGST. SHARE WARRANTS - -

(D) SHARE FORFITED 3,707,500.00 3,707,500.00
- TOTAL(I) (2,808,321.37) 7,554,999.00

2 SHARE APPLICATION MONEY PENDING .

ALLOTMENT

3 NON-CURRENT LIABILITIES

(a) LONG TERM BORROWINGS C 56,033,197.00 52,029,853.00
(b) DEFERRED TAX LIABILITIES (NET) - -

(c) OTHER LONG-TERM LIABILITIES D - -

(d) LONG-TERM PROVISIONS E - -

T0TAL(3) 56,033,197.00 52.029,853.00
4 CURRENT LIABILITIES

(a) SHORT TERM BORROWINGS F 74,974,151.00 74,974,151.00
(b) TRADE PAYABLES 5,654,722.83 14,955,914.00
(c) OTHER CURRENT LIABILITIES G 37,194.00 67,381.00
(d) SHORT TERM PROVISIONS H 3,069,921.00 2.752,729.00
TOTAL(4) 83,735,988.83 92,750,176.00
TOTAL(1+2+3+4) 138,960,864.46 182,335,028.00-

II ASSETS

1 NON-CURRENT ASSETS

(a) FIXED ASSETS

(i) TANGIBLE ASSTS 1 54,966,475.00 66,588,124.00
(ii) INTANGIBLE ASSETS J - -

(iii) CAPITAL WORK-IN-PROGRESS - -

(iv) INTANGIBLE ASSETS UNDER DEV. - -

(b) NON-CURRENT INVESTMENTS K - -

(c) DEFERRED TAX ASSETS (NET) - -
(d) LONG-TERM LOANS AND ADVANCES L 2,682,829.00 2,619,024.00
(e) OTHER NON-CURREN T ASSETS M - -

TOTAL(I) 57,649.304.00 69,207,148.00

2 CURRENT ASSETS

(a) CURRENT INVESTMENTS N - -

(b) INVENTORIES 0 4,643,285.68 2,142,960.00

(c)TRADE RECEIVABLES P 51,226,577.00 63,296,913.00
(d) CASH AND CASH EQUIVALENTS Q 25,633.00 (7,451,659.00)
(e) SHORT-TERM LOANS AND ADVANCES R 23,416,064.78 25,139,666.00
(f) OTHER CURRENT ASSETS S - -

TOTAL(2) 79,311,560.46 83,127,880.00
T0TAL(1+2) - 136,960,864.46 152,335,028.00

NOTES ON ACCOUNTS IN NOTE-PL-12 
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

SD/- SD/-

As per our report o f ovon date 

For C.P. Rawka & Company 

Chartered Accountants

R.K.TEKRIWAL

C.M.D

PLACE: INDORE 

DATED: 03.09.2012

SHARAD DUBEY 

DIRECTOR

SD/- 
C.P. Rawka 

(Proprietor)

(Firm Regn. No.OOOSISC) 

(M.No.070060)



PART U • STATEMENT OF PROFIT AND LOSS 
M/S PITHAMPUR POLY PRODUCTS LTD. 

ERSHT £ Statement ppR THE Y^ar gNQEp

S.N PARTICULARS NOTE
NO.

FIGURES FOR THE 
CURRENT REPORTING 

PERIOD

FIGURES FOR THE 
PREVIOUS REPORTING 

PERIOD

REVENUE FROM OPERATIONS

1 REVENUE FROM OPERATIONS PL-1 59,448,486.00 39,205,096.00
II OTHER INCOME PL-2 242,732.00 151,222.00
III TOTAL REVENUE(I+II) 59,691,218.00 39,356,318.00

IV EXPENSiSi
a COST OF MATERIAL CONSUMED PL-3 11,369,799.00 489,859.00
b PURCHASE OF STOCK-IN-TRADE PL-4 - -

c CHANGES IN INVENTORIES OF FINISHED GOODS PL-5 (2,218,855.76) 971,625.00
d EMPLOYEE BENEFITS EXPENSES PL-6 20,230,189.00 16,032,693.00
e FINANCE COSTS PL-7 59,861.34 455,583.00
f DEPRECIATION AND AMORTIZATION EXPENSE PL-8 5,451,112.00 5,432,513.00

9 OTHER EXPENSES PL-9 33,930,139.96 30,725,517.00
TOTAL EXPENSES 68,822,245.54 54,107,790.00

v PROFIT BEFORE EXCEPTIONAL AND (9,131,027.54) (14,751,472.00)
EXTRAORDINARY ITEMS AND TAX (IH-IV)

VI EXCEPTIONAL ITEMS PL-10 1,232,292.83 -

VII PROFIT BEFORE (10,363,320.37) (14,751,472.00)
EXTRAORDINARY ITEMS AND TAX (V-Vi)

VIII EXTRAORDINARY ITEMS PL-11 - 962,369.00
IX PROFIT BEFORE TAX (Vll-Vlil) (10,363,320.37) (15,733,841.00)
X TAX EXPENSE

a CURRENT TAX - -

b EARLIAR YEARS TAX - -

c DEFERRED TAX - -

XI PROFIT(LOSS) FOR THE PERIOD FROM (10,363,320.37) (15,733,841.00)
CONTINUING OPERATIONS (VU-VUI)

XII PROFIT(LOSS) FROM DISCONTINUING OPERATIONS -

XIII TAX EXPENSE OF DISCONTINUING OPERATIONS |1 -

XIV PROFIT(LOSS) FROM DISCONTINUING OPERATIONS - -

(AFTER TAX) (XII-XIII)

XV PROFIT (LOSS) FOR THE PERIOD (XI+XIV) (10,363,320.37) (15,733,841.00)

XVI EARNING PER EQUITY SHARE

a BASIC & DILUTED (2.13) (3.23)

NOTES ON ACCOUNTS IN NOTE-PL-12 
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS As per our report olavmtote 

For C.P. Rawka S (kmipany 
CharUrod Accountants

SD/-

R.K.TEKRIVtfAL
C.M.D

PLACE: INDORE 
DATED: 03.09.2012

SD/-

SHARAD DUBEY 
DIRECTOR

SD/-

C.P. Rawka 
(Propriatoi)
(Firm Raan. NaOOOSISC) 
(M.NO.0700M)



M /s PITHAMPUR POLY PRODUCTS LTD.

NOTES TO AND FORMING PART OF BALANCE SHEET AS AT 
3,14)3:2012

(IN RUPEES)

NOTE S.N PARTICULARS FIGURES AS AT THE END OF FIGURES AS AT THE END OF

NO. CURRENT REPORTING PREVIOUS REPORTING
PERIOD PERIOD

B

$HARE CAPITAL;
(1)AUTHQft)§gD ;
60,00,000(LAST YEAR 60,00,000)
EQUITY SHARES OF Rs.10/-EACH

(2)ISSUED. SUBSCRIBED^ PAID UP
SHARES AT THE BEGINNING OF THE ACCOUNTING PERIOD
4874000(L.Y........... ) EQUITY SHARES OF RS.10/- EACH *

ADDITIONS DURING THE YEAR 

(L.Y.4874000) EQUTY SHARES OF RS.10/- EACH 

SHARES AT THE END OF THE ACCOUNTING PERIOD 
4874000(L.Y...............) EQUITY SHARES OF RS.10/- EACH

(3) EQUITY SHARES : The company has only 

one class o f equity shares o f lace value Rs. 10/-)

60,000,000.00

48,740,000.00

48,740,000.00

(4) DETAILS OF SHAREHOLDING MORE THAN 5%OF SHARES OF COMPANY

NAME 31.03.2012 31.03.2011
1. KAMLAKAR LAKHOTIA (13.95%) 680000 680,000.00
2. ASHISH SHEKAR (11.81%) 575800 575,800.00
3. PITHAMPUR INVEST & FIN. LTD. (11.30%) 550700 550,700.00
4. VISTAR FINVEST & LEASING LTD. (6.74%) 328500 328,500.00

GENERAL RESERVE
AT THE BEGINNING OF THE ACCOUNTING PERIOD

ADDITIONS DURING THE YEAR

AT THE END OF THE ACCOUNTING PERIOD

SECURITIES PREMIUM ACCOUNT

AT THE BEGINNING OF THE ACCOUNTING PERIOD

ADDITIONS DURING THE YEAR

AT THE END OF THE ACCOUNTING PERIOD

SUBEkyS
AT THE BEGINNING OF THE ACCOUNTING PERIOD

ADDITIONS DURING THE YEAR

(BALANCE IN STATEMENT OF PROFIT & LOSS A/C)

ALLOCATIONS AND APPROPRIATIONS

DIVIDEND

TAX ON DIVIDEND

BONUS SHARES ISSUED

TRANSFER TO/FROM RESERVES

AT THE END OF THE ACCOUNTING PERIOD

GRAND TOTAL

MQWg Y fig c g iv g p AQALN§ I? H A R £.WABR£.N I§  

gHARg_APPJ.lACTiQN MgNE.Y E iNBtNSAkkPmgNl

(44,892,501.00)

(10.363.320.37)

(55.255.821.37)

(55,255,821.37)

60,000,000.00

48,740,000.00

48,740,000.00

(29.158.660.00)

(15.733.841.00)

(44,892.501.00)

(44,892,501.00)



^TERM BOR^QYi/IMgS
1 s rc^ E D  TERM LOANS FROM BANKS 

xxx>t^xx|pp(x»ix)wxwaxxxxxxxxxxycxxy
TERM LOAN SECURED AGAINST HYP.OF MACHINERY

xxxxxxxxxxxxxxxxx
LOANS & ADVANCES FROM BANKS :
Term Loan; Building
Term Loan : Plant & Machinery
Demand Loan
(Term Loan, Demand Loan
Loan are secured by equitable mortgage of moveble 
assets including Plant & Machinery and accessories 
personal guarantee of 
Managing Director)

2 UNSECURED LONG TERM BORROWINGS:
LOANS FROM OTHERS
Anirudh Leasing & Finance Pvt. Ltd.

Doughty Finance & Investment P. Ltd.

Markellous Securities Investment Pvt. Ltd.

Tranquil Finance & Security P. Ltd.

Unnat Gagan Leasing & Investment (P) Ltd.

GRAND TOTAL 

PEPiRRpp
DEFERRED TAX LIABILITIES

PTHgR UQN6-T^.RM klAPILITP?:
SECURITY DEPOSITS FROM DISTRIBUTORS

i,QNQ-TgRM-PRgy!SlQN§:

CURRENT LIABILIES 
SHORT-TERM BORROWINGS:
SECURED LOANS FROM BANKS 
Working Capital Loan
(SECURED AGAINST HYPOTHECATION OF STCXJK 
AND BOOK-DEBTS)

TFUtpE PAYABLj ?
SUNDRY CREDITORS
ADVANCE FROM PARTIES-INTEREST FREE

7.869.252.00 
37,971,764.00
6.188.837.00

52,029,853.00

351.244.00
1.718.700.00 

44,700.00
1,459,000.00

429.700.00

4.003.344.00 

S6,033,197.00~

74,974,151.00

74,974.151.00

5,654,722.83

7.869.252.00 
37,971,764.00
6.188.837.00

52,029,853.00

52,029.853.00

74,974,151.00

74,974.151.00

14,955,914.00



9 T O  P W R gNT MAPH-IT!§9
CURteNT MATURITIES OF LONG TERM DEBTS
INTEREST ACCRUED BUT NOT DUE ON BORROWINGS

H

3 INTEREST ACCRUED AND DUE ON BORROWINGS
4 UNPAID DIVIDENDS
5 TDS PAYABLE 37,194.00 67,381.00
6 CURRENT YEAR.S TAXES PAYABLE(NET OF ADVANCE TAX) - -

* 37,194.00 67,381.00

$H9KT-t ,̂RM. PRQy!5!fi,N§
(a) PROVISIONS FOR EMPLOYEE BENEFITS 2,106,409.00 65,098.00
(b) OTHERS 963,512.00 2,687,631.00

* 3,069,921.00 2,752,729.00

(a) FIXEDASSETS
(i) TAN<?ipL ,̂A?§eT§

QPpap BiQCK
ASSETS OP. BALANCE ADDITION DELETION TOTAL

1 LEASE LAND 1,147,676.00 - - 1,147,676.00
2 LEASEHOLD PLANT & MACHINERY 6,004,000.00 - 6,004,000.00 -

3 GODOWN BUILDING - - - -

4 FACTORY BUILDING 34,487,071.00 13,103.00 - 34,500,174.00
5 PLANT AND EQUIPMENTS 86,304,256.00 - - 86,304,256.00
6 FURNITURE AND FIXTURE 2,184,108.00 - 812,840.00 1,371,268.00
7 VEHICLES (CARS) 41,720.00 - - 41,720.00
8 VEHICLES (OTHERS) - - - -

9 OFFICE EQUIPMENTS 1,279,848.00 - 139,440.00 1,140,408.00
10 COMPUTERS 1,313,476.00 • 1.151,700.00 161,776.00

TOTAL OF THIS YEAR 132,762,155.00 13,103.00 8,107,980.00 124,667,278.00
GRAND TOTAL 132,762,155.00 13,103.00 8,107,980.00 124,667,278.00
TOTAL OF THE PREVIOUS YEAR _ _

DEPRECIATION BLOCK
1 LEASE LAND • - - -

2 LEASEHOLD PLANT & MACHINERY - - - -

3 GODOWN BUILDING - - - -

4 FACTORY BUILDING 14,349,589.00 1,151,907.00 - 15,501,496.00
5 PLANT AND EQUIPMENTS 48,590,201.00 4,099,452.00 - 52,689,653.00
6 FURNITURE AND FIXTURE 1,440,885.00 138,254.00 633,200.00 945,939.00
7 VEHICLES (CARS) 41,720.00 - - 41,720.00
8 VEHICLES (OTHERS) - - - -

9 OFFICE EQUIPMENTS 442,517.00 60,793.00 139,440.00 363,870.00
10 COMPUTERS 1,309,119.00 706.00 1.151,700.00 158.125.00

TOTAL OF THIS YEAR 66,174,031.00 5,451,112.00 1,924,340.00 69,700,803.00
GRAND TOTAL 66,174,031.00 5,451,112.00 1,924,340.00 69,700,803.00
TOTAL OF THE PREIVOUS YEAR - 5,432,513.00 . 5,432,513.00

NET BLOCK LAST YEAR THIS YEAR
1 LEASE LAND 1,147,676.00 1,147,676.00
2 LEASEHOLD PLANT & MACHINERY 6,004,000.00 -

3 GODOWN BUILDING - -

4 FACTORY BUILDING ' 20,137,482.00 18,998,678.00
5 PLANT AND EQUIPMENTS 37,714,055.00 33,614,603.00
6 FURNITURE AND FIXTURE 743,223.00 425,329.00
7 VEHICLES (CARS) - -

8 VEHICLES (OTHERS) - -

9 OFFICE EQUIPMENTS 837,331.00 776,538.00
10 COMPUTERS 4,357.00 3.651.00

TOTAL OF THIS YEAR 66,588,124.00 54,966,475.00
GRAND TOTAL 66,588,124.00 54,966,475.00
TOTAL OF THE PREVIOUS YEAR 13,103.00 34.500.174.00



(ill) CAPITAL WORK IN PROGRESS
1 BUILDING UNDER CONSTRUCTION
2 MACHINERY UNDER INSTALATION

(iv) iNTANpiBgg ASSgTS ».NP iB B iVgkaEMENI

K (b) NOH.svB iiMNm y .s s m m .:
INVESTMENT IN SHARES

( c ) B i FERBEP-TAXASSETS tMED :

(d) |„gNS TERMJ.ftANLANp ADVANCg$: 
SECURITY DEPOSITS 
SUNDRY ADVANCES
(UNSECURED CONSIDERED GOOD UNLESS 
OTHERWISE STATED)

M (e) QTHgR NpN.:pyRRg.NT.Â §PT§

MI§ C . B IiP£NB g » Bg
(TO THE EXTENT NOT WRITTEN OFF OR
ADJUSTED)
PRELIMINARY & PRE OPERATIVE EXPENSES
OPENING BALANCeADDITKDN
LESS; WRITTEN OFF DURING THE YEAR

2 QgRBg,!i T A g§ ET§

N (a) cgRBgtiT jNVgSTMEMJS

(b) tNYE)̂ I£>Rlg§;
(AS TAKEN,VALUED & CERTIFIED BY THE 
MANAGEMENT)

1 RAW MATERIALS;
2 WORK IN PROCESS:
3 FINISHED GOODS;
4 Wastage & Scrape
4 STOCK IN TRAt«(IN RESPECT OF GOODS 

ACQUIRED FOR TRADING);
5 STORES,SPARES & LOOSE TOOLS;
6 OTHERS;

1.616.579.00
1.066.250.00

2,682,829.00

1,812,649.52
635,137.16

2,195,499.00

1.552.774.00
1.066.250.00

2,619,024.00

69.940.00 
101,761.00
57.231.00

1,914,028.00



(c )iB A E E R iC E !y A B L E S l
(UNSECURED CONSIDERED GOOD UNLESS 
OTHERWISE STATED)
(1)DEBTS OUTSTANDING FOR A PERIOD EXCEEDING 

SIX MONTHS FROM THE DATE THEY ARE DUE
(2)0THER DEBTS

(d) CA?H»pA?H EQMiVAkERTS;
(a) BALANCE WITH BANKS
IN FIXED DEPOSITS
EARMARKED BALANCES WITH BANKS
HELD AS MARGIN MONEY AGAINST BORROWINGS.
AND OTHER COMMITMENTS.
MATURITY WITH MORE THAN 12 MONTHS 
OTHERS
IH.CyBR^NTACCQUNIS;

7,867,009.(X) 
43,359,568.00

51,226,577.00

(14,^.00)

(b) CHEQUES,DRAFTS ON HAND 
( c )CASH ON HAND

(e) SHORT TERM LOANS & ADVANCES:
(UNSECURED CONSIDERED GOOD UNLESS 
OTHERWISE STATED)
ADVANCES RECOVERABLE IN CASH OR 
IN KIND FOR THE VALUE TO BE RECEIVED
(1)ADVANCE TO PARTIES
(2) RECIEVABLE FROM REVENUE AUTHORITIES
(3)CURRENT YEARS TAXES RECOVERABLE(NET OF LIABILITY)

(f) QTHgR CMRRgNT ASSETS: 
PREPAID EXPENSES

40,332.00

25,633.00

17,214,065.78
6,201,999.00

63,296,913.00

63,296,913.00

(7,499,366.00)

47,707.00

(7i461,659.00:

15,639,761.00
9,499,905.00

25,139,656.00



M/S PITHAMPUR POLY PRODUCTS LTD.
NOTES TO AND FORMING PART OF BALANCE SHEET AS AT 

31-03-2012
NOTE PARTICULARS FIGURES AS AT THE END OF FIGURES AS AT THE END OF

CURRENT REPORTING PREVIOUS REPORTING
NO. PERIOD PERIOD

T CQNTINQgNT liAejyTIES ANP.CQMMJIM£NI §.
(TO THE EXTENT NOT PROVIDED FOR)

i CONTINGENT LIABILITIES
(a) CLAIM AGAINST THE COMPANY NOT ACNOWLEDGED 
AS C«BTS;
(b) GUARANTEES:
© OTHER MONEY FOR WHICH THE COMPANY IS 
CONTINGENTLY LIABLE.

ii (COMMITMENTS
(a) ESTIMATED AMOUNT OF CONTRACTS REMAINING 
TO BE EXECUTED ON CAPITAL ACCOUNT AND NOT 
PROVIDED FOR;
(b) UNCALLED LIABILITY ON SHARES AND OTHER 
INVESTMENTS PARTLY PAID;
(c) OTHER CO*«4ITMENTS

U .T.HE,AMQyNiamyiDE!iB§±BP± P J E O ^  pj gTR.ipuTgB.TQ

AMOUNT PER EQUITY SHARE 
ISSUE OF SECURITIES FOR SPECIFIC PURPOSE

W DETAIL OF ANY ASSETS OTHER THAN FIXED ASSETS AND NON-
CURRENT INVESTMENTS WHICH DO NOT HAVE A VALUE ON 
REALISATION IN THE ORDINARY COURSE OF BUSINESS AT LEAST 
EQUAL TO THE AMOUNT AT WHICH THEY ARE STATED.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS As per our report of even date
For C.P. Rawka & Company

SD/- SD/- Chartered Accountants

R.K.TEKRIWAL SHARAD OUBEY SD/-
C.M.D DIRECTOR C.P. Rawka

(Proprietor)
PLACE: INDORE (Firm Regn. No.OOOSISC)
DATED: 03.09.2012 (M.No.070060)



M/s PITHAMPUR POLY PRODUCTS LTD.

NOTPg TP  ARP FORMING PART PF PTATPMpNj QF PROFIT A-NP-I-QSS fQR TKP YgAR.iND^B
31-03-2012

NO.

FIGURES FOR THE 
CURRENT REPORTING 

PERIOD

FIGURES FOR THE 
PREVIOUS REPORTING 

PERIOD
PL-1 REVENUE FRSM.PPJRAU9NS

a SALE OF PRODUCTS 
b SALE OF SERVICES 
c OTHER OPERATING REVENUES

d LESS: INCREASErtJECREASE IN STOCK 
NET REVENUE FROM OPERATIONS

PL-2 OTHER INCOME:
INTEREST INCOME 
DIVIDEND INCOME
NET GAINA.OSS ON SALE OF INVESTMENT 
OTHER NO-OPERATING INCOME

17.605.166.00
41.843.320.00

59.448.486.00 

59.448.486.00~

72,441.00

170,291.00

1,164,866.00
38,040,230.00

39,205.096.00~

39,205.096.00

151,222.00

PL-4 PURCHASES OF TRADED GOODS

242,732.00 151,2221.00

PL-3 CPST OF MAĴ RIAJ.? PPN?yMEi3;
PURCHASES RAW-MATERIALS AND PACKING MATERIALS 
ADD: OPENING BALANCE OF STOCK

LESS: CLOSING BALANCE OF STOCK 
CONSUMPTION OF MATERIALS

11.369.799.00
11.369.799.00

11.369.799.00

489,859.00

489,859.00

489,859.00

TOTAL PURCHASES 

PL-5 CHANGES Hl(Nyg»ITpRlgS
ONiSHgp..GOG,g?

AT THE BEGINNING OF THE ACCOUNTING PERIOD 
AT THE END OF THE ACCOUNTING PERIOD

WORK-IN-PROGRESS
AT THE BEGINNING OF THE ACCOUNTING PERIOD 
AT THE END OF THE ACCOUNTING PERIOD

§TpCK-IN-TPA.P|g
AT THE BEGINNING OF THE ACCOUNTING PERIOD 
AT THE END OF THE ACCOUNTING PERIOD

11,369.799.00

101,760.66
1.812,649.52
1,710.888.86

69,939.56

(69,939.56)

57,230.70
635,137.16

489,859.00

101.760.00
101.760.00

577,906.46

69,940.00
1,041,565.00
(971,625.00)

57.231.00
57.231.00

GRAND TOTAL 2,218.855.76 (971,625.00)



.̂ P L O Y E E ggNgFITS EXPgNSg
SALARY AND WAGES

Workers Wages & Allowances 
Other Allowances 
Staff Welfare Expenses 
Labour Welfare
Employer's Contribution to EPF & other
CONTRIBUTION TO PROVIDENT FUND
CONTRIBUTION TO EMPLOEES STATE INS.FUND
CONTRIBUTION TO OTHER FUNDS
ESIARREAR
EPFARREAR
OTHER EXPENSES
WORKERS AND STAFF WELFARE
BONUS
LEAVE WITH WAGES

PL-7 FINANCLA L g a m : 
a INTEREST EXPENSE

80,493.00

840,905.00

1.175.401.00

665,781.00
2.188.397.00

20,230,189.00~

33,566.00

835,649.00

16,032.693.00

Bank charges
B a n k an d ^ th s ig n tsres ti-  
Interest to Others 
Interest on TDS 
Interest on Loan 

b OTHER BORROWING COSTS 
C APPLICABLE NET GAINAOSS ON FOREIGN

CURRENCY TRANSACTIONS AND TRANSLATIONS

PL-6 PEPREQIATIQN ANP AMQRTgATlQW 
DEPRECIATION
PRELIMINARY & PRE-OPERATIVE EXP.WRITTEN OFF

43,748.34

16,113.00

59,861.34

5,451,112.00

184.108.00

10.643.00
27.452.00

233.380.00

455,583.00

5,432,513.00

5,451,112.00 5,432,513.00



PL-9 MOTHER EXPENSES:

A MANUFACTURING EXPENSE:
CONSUMTION OF STORES AND SPARE PARTS

OPENING STOCK 
ADD:PURCHASES 
TOTAL
LESS-.CLOSING STOCK

Freight Charges
Diesel Expenses
Helper Payment
Bag Reversing Charges
Buflle Stitching Charges
Company Stitching Line Incentive
Counting Incentive
Cutting Incentive
Double Loom Running Charges
Factory General Expenses
Freight Charges (Jobwork)
Freight Inward (Stores)

Insurance 
Labour Charges 
Lease Rent (MPAKVN)
Line Stitching Charges 
Loading Unloading Charges 
Power & Fuel 

Printing & Stereo Exp.
Repair & Maintanece (Factory Building)
Repair & Maintenance; Machinery 

Water Charges
Zukki Loop Attachment Charges

1,914,028.48 -
1,231.603.27 -

3,145,631.75 -

2,195,499.08 -

950,132.67 -

321,192.00 -

106,136.00 130,044.00
13,040.00 -

31,210.00 -

84,790.00 -

23,352.00 -

14,580.00 -

24,521.00 -

115,030.00 -

155,727.00 58,909.00
16,195.00 109,987.00
29,805.00 62,048.00
31,760.00 -

11,5M,339.00 12,149,017.00
148,620.00 -

1,006,042.00 -

2,046.00 2,800.00
10.821,874.00 9,036,516.00

163,073.00 -

26,700.00 230.00
78,492.00 431,823.00
14,373.00 13,474.00

690,696.00 .

26.467,725.67 21,994.936.00

Advertisement & Publicity 13,700.00 9,201.00
Annual Mairdanance Charges 12,500.00 42,002.00
Audit fees 22,472.00 31,250.00
Bombay Stock Exchange LimHed 349,093.99 -

Books & Periodicals - 1,500.00
Car Petrol & Ottier Expenses 1,100.00 99,270.00
CIT(A)FEESAY2009-10 1,000.00 -

ROC CHARGES 3,900.00 -

Computer Mairdenance charges 45,243.25 30,768.00
Consultancy charges 20,000.00 16,000.00
ConveyarKe 142,531.00 75,571.00
Courier Expenses 940.00 2,395.00

Cutting Charges 190.00 6,754.00
DeepawaN Expenses 182,595.00 -

Director Remuneration 180,000.00 180,000.00
Director Sitting Fees 50,000.00 34,000.00
Donation 1,602.00 8,652.00
E R P Softfware Oevet(4>ment Charges 1,037,930.00 1,037,930.00

General Expenses 1,740.00 100.00
Incentive Exp. - 61,453.00
Legal Expenses 144,070.00 188,195.00
Licence Fees 138,678.00 39,167.00
Listing Fees - 15,000.00
Membership & Subscription 46,725.00 20,220.00

Miscellaneous Expenses 315.00 12.074.00
Office expenses 147,231.00 94,083.00
Pollution Fees 496.00 48,373.00

Popja expenses 1,749.00 8,924.00

Postage & Telegrams 5,233.00 1,522.00

Professional Fees 1,619,653.00 191,436.00
Professional Tax 7,500.00 2,500.00



^Property Tax 
Rent
Repairs & Maintenance; Vechicles 
Repairs & Maintenance .Others 
Security Expenses 
Stationary & Printing 
Tax paid after Assessment 
Telephone /Telex/Fax Expenses 
Threading Exp.
Travelling Expenses
Unclaimed Or. Cr. Balance Written Off
Vehicle Hire Charges
Vehicle Running & Maintainance
Weightment Charges

gELLING i  g iSTRipUTIOR SXPENgj

Business Promotion expenses 
Inspection fees 

Miscellenous expenses 
Packing Material 
Printing & Streo Expenses 

Store & Spares Consumed 
Testing Fee

GRAND TOTAL

- 32,973.00
60,000.00 30,000.00
30,292.00 76,445.00
36,472.00 59,477.00

859,190.00 645,331.00
145,682.50 136,460.00

- 3,511.00
243,426.55 343.377.00
174,479.00 103,640.00
279,432.00 948,685.00
270,728.00 749,294.00

1,146,618.00 966,390.00
- 7,358.00

1,900.00 200.00
7,426,407.29 6.361.481.00

22,447.00 147,534.00
4,320.00 6,410.00
3,890.00 7.782.00

2,457.00
- 61,033.00
- 2,099,404.00

5,350.00 44,500.00
36,007.00 2,369,100.00

33,930.139.96 30,726.517.00



PITHAMPUR POLY PRODUCTS LIMITED
DETAILS OF SCHEDULES TO AND FORMING PART OF THE BALANCE SHEET 

AS ON 3Ist. MARCH 2012. AND PROFIT & LOSS AS ON THE DATE

NOTE-PL-12
ACCOUNTING POLICIES AND NOTES ON ACCOUNTS;

A. SIGNIFICANT ACCOUNTING POLICIES

1. Accounting Convention
The Financial Statements are prepared under historical cost convention and income &, expenditure are 
recognized on accrual basis.

2. Fixed Assets
Fixed Assets are stated at cost less depreciation. The cost of assets comprises its purchase price, duties, 
leavies and other directly attributable cost upto the date, the asset is put to woiidng condition for its inten
ded use. Cenvat Credit on capital goods was reduced from the cost.

3. Prior Period Items
The expanditure and income pertaining to ixior period being not material are shown under the respective 
bead of accounts in the Profit & Loss Account.

4. Treatment of expenditure during construction period
The expenditure incurred during the period including interest during construction period are charge to 
cqrital work-in-progress and on completion, die cost to be allocated to the respective fixed assets.

5. Depreciation
Depreciation on fixed assets is provided on Straight-Line method at the rate prescribed in schedule XIV 
to the Companies Act, 1956, on pro rate basis from the month next to the month in which the assets was 
put to use.

6. Excise duty
The Excise Duty payable on finished goods is accounted in the clearance thereof from the factory (xemi- 
ses and hence not included in valuation of stock CENVAT Credit is accounted by recording material 
purchased net of excise duty.

7. Inventories
The Company value its inventories as per accounting statndard AS-2 as issued of ICAI.

8. Retirement Benefits
Employees retirement benefits are accounted on actual basis.

9. Amortization of Misccllanious Expenditures
The companies amortizes preliminary and public issue expenses equally over a period of ten accounting 
period.

10. Foreign Currency Transaction
Foreign currency transactions during the accounting period are translated at the rates prevalent on the date 
of payment/receipt. The exchange difference is credited;charged to Profit & Loss account in case of 
revenue items.

11. Research and Devlopment
The company does not have a separate resem-ch & devlopment department and has not inoirred any 
expenditure on research & devlopment.

12. Contingent Liabilities
The contingent liabilities are not provided and are disclosed by way of notes.



PITHAMPUR PO LY PRODUCTS LIMITED
DETA1LS.QF3CHEDULES TO ANp FQRMINfi PARTj?F

M.QI131st. MARCH 2012. AND PRQFIT »  LOSS AS.ON.THE PATP
B. NOTES OF ACCOUNTS

I Contingant liabilities not provided for:
a) Bank guarantee issued by Bank Rs.NIL Lacs

b) Sales Tax authority issued demands for which company has disputed the claim and they have been 
advised by the legal experts that it will succeed in the followings matters:

Sth. Name o f the Act Nature o f Dues Amount Year

1 M.P. Comm. Tax Act, 1994 Demand 34733/- 1996-1997

2 M.P. Comm. Tax Act, 1994 Demand 18028/- 1999-2000

3 M.P. Comm. Tax Act, 1994 Demand 825036/- 2000-2001
Penalty 636400/-

4 M.P. Comm. Tax Act, 1994 Demand 679287/- 2001-2002
Penalty 510400/-

5 M.P. Comm. Tax Act, 1994 Demand 578337/- 2002-2003
Penalty 416500/-

6 M.P. Comm. Tax Act, 1994 Demand 615017/- 2003-2004
Penalty 453400/-

c) The cmnpany has filled application with the competent authority for enhancement of period for E.Tax 
exemption on purchases but the same is pending with the authority. Therefore contingent liability of 
Rs.47,67,738/- not provided in the books of accounts.

ii In the opinion of the Board the current assets. Loans & Advance have a value on ordinary course of busi
ness at least equal to the amount at Ariiich they are st^d in realization in the balance sheet and provis
ions for all known liabilities have been made.

iii The company adopt {xudence norms of accounting Policies, Tberfore the provision for deferred tax 
assets as required in AS-22 issued by ICAI have not been made.

iv Additional information pursuant to the provision to the provision of part II of Schedule VI to the

1. Information of Stodc
Closin? Stock (as at 31/03/2012
Quantity
(M.T.)

Value
(Rs.)

(Quantity
(M.T.)

Value
(Rs.)

a) Raw Material 0.000 0 0.000 0
b) Finished Goods 17.550 1812649 1.228 101761
c) Work-In-Progress 0.000 0 930.000 69940
d) Stores & Spares 0.000 0 — 1914028
e) Wastage & Scraps 7.900 3782065 7.589 57230

Total 25.450 5594714 938.817 2142959

Yenrendcjl on 31/03/1? Year ended on 31/03/11

2. Raw Materia] Consumed Quantity
(M.T.)

Value
. (%■)

Quantity
(M.T.)

Value
JRSl.



PITHAMPUR POLY PRODUCTS LIMITED
DETAILS OF SCHEDULES TO AND FORMING PART OF THE BALANCE SHEET 

AS ON 31st. MARCH 2012. AND PROFIT & LOSS AS ON THE DATE 
PPGranuals& Others 134.500 10571401 109.000 9056996
(Note: Consumption o f Raw Material including with materials seta for Job-Work.)



DETAILS OF SQHEPVLES TO AND FORMING PART QF THE BALANCE SHEET 
AS QN 31st. MARCH 20I2.AND PRQFlT..fc.LQS$ AS QN THE pATE

3. Quantitive information of Capacity, Production activity (in M.T.):
CumntY$ar(M.T,)

a) Licensed Capacity N. A.
b) Installed Ctqtacity 5200 (P.A.)

(As certified by the management)
c) Production (Bags, Tape, Fabric) 136.91
d) Sales (Bags/Sacks) 120.59

4. Value ofMateiial Coasumei:(Including Direct Expenses)
Raw Materials Purchase

Rs. -----

Previous Year (M.T.1
N. A.

5200 (P.A.)

25.62
10.165

Raw Materials: Imported 
Indigenous 11234475/-(100.00%)

Rs. -----
Rs 306442/-(100.00%)

rSote: Ouantitatives details includim quantity o f materials which is received for Job-work &om 
M/s Bulkpock Exports Ltd. 1

V Eiuning in foreign exchange:

FOB value of Export

vi Expenditure in foreign currency : (in Rs.)

For, Travelling Expenses 
For, Purchase of Raw Material 
For, Testing Fee

Current Year (Rs.)

0

0
0
/-

vii Salary paid to Managing Director is as per Sch-XIII to the Companies Act, 1956.

Remuneration 180000

Previous Year (Rs.)

0

frtvifflsYyiirffla,)
180000

viii Auditors Remuneration 
For Statutory Audit 
For Tax Audit 
Total Rupees

Cu]T»-tntlar(Rs,)
22472

0
22472/.

Pryyjav^YfirtRx,)
25000
6250



DETAILS OF SCHEDULES TO AND FORMING PART OF THE BALANCE SHEET 
AS ON 31st MARCH 2012. AND PROFIT & LOSS AS ON THE DATE 

ix Information on related party transaction as per Accounting Standiud 18 on 
related party disclosure:

Sn. Name of the Related Party Nature of Transaction Amount Balance at year end
01 Fairdeal Marwar Car Petrol & Other Exp. 0 0 Payable

Garages Ltd. (Company in
which Director Interested) Office Estb. Charges 0 0 Payable

02 R. K. Tekriwal (CMD) Salary 180000 180000 Payable

03 Mecra Tekriwal Salary 150000 150000 Payable
(Relative to CMD)

X The company, due to dispute with bank, has not provided interest on secured lows.

xi The company is a Sick Industrial company within the meaning of clause of Sub-Section 1 of Section 3 
of the Sick Industrial Companies Special Provision Act 1985.

xii Sundry debtors, txeditors, loans and advances are subject to baltmce ctmfirmatimi.

xiii Previous period figures have been regrouped, rearranged wherever considerd necessary to make them 
comparable.

xiv Figures are rounded off to the nearest rupee.

SIGNATURE TO SCHEDULE 01 TO 19 FORMING PART OF BALANCE SHEET AND 
PROFIT & LOSS ACCOUNT.

AS PER OUR REPC«T OF EVEN DATED ATTACHED.

FOR, C.P. RAWKA A CO. 
CHARTERED ACCOUNTANTS

FOR AND ON BEHALF OF THE BOARD

SD/- SD/- SD/-

(C.P. RAWKA) 
Proprietor

(R.K. TEKRIWAL) 
Chairman A Managing Director

(SHARAD DUBEY 
Director

PLACE: INDORE 
DATED: 03/09/2012



PITHAMPUR POLY PRODUCTS LIMITED
DETAILS OF SCffiPULES TO AM ) FORMINQ PARTJ2F Hffi BALANCE SUEEI  

AS ON 31st. MARCH 2012. AND PROFIT & LOSS AS ON THE DATE

BALANCE SHEET ABSTRACT AND COMPANY S GENERAL BUSINESS PROFILE;

1. Registration Detaiis

Registration Number 
Balance Sheet Date 
State Code

2. Capital Raised During the Period:

Public Issue 
Bonous Issue
Right Issue (Application Money)
Private Placement
[Firm Allotment to the promorers & their Associates]

3. Position of Mobilisation and deployment of Funds:

gQyRC £O f.EVND;

Total Liabilities
Share Capital 
Reserve & Surplus 
Secured Loan 
Currrait Liabilities

4. Performance of Company

Tumovw (Gross)
Profit Before Tax 
Earning per Share

(in Lacs)

^400.66
487.40
515.48

1310.07
87.71

596.91
(103.63)
(2.13)

8513
31/03/2012
10

(Amount in Rs. Lacs.)

NIL
NIL
NIL
NIL

APPLICATION OF FUND

Total Assets
Net Fixed Assets 
Investments 
Net Current Assets 
Misc. Expenditures

Total Expenditure 
Profit After Tax 
Dividend Rate %

5. Generic Name of Three Principle Prodncs/Services of Company
(As per monetory terms)

'Items Code No. (ITC Code)
Product Description

392329
Woven Sacks/Jumbo Bag

AS PER OUR REPORT OF EVEN DATE ATTACHED.

FOR AND ON BEHALF OF THE BOARDFOR, C P . RAWKA & CO. 
CHARTERED ACCOUNTANTS

SDA

(C J*. RAWKA)
Proprietor

SD/-

(R.K. TEKRIWAL) 
Chairman & Managing Director

(in Lacs)

549.66

819.94
0.00

700.55
(103.63)
NIL

SD/-

(SHARAD DUBEY) 
Director



P I T H A M P U R  P O L Y  P R O D U C T S•

C a s h  F l o w  S t a t e m e n t  f o r  t h e  y e a r  e n d e d  o n  3 1 s t  M a r c h ,  2 0 1 2

In terms <rf our report of even date.

For C.P.RAWKA & CO., 
CHARTERED ACCOUNTANTS

PARTICULARS 2011-12 2010-11

CASH FLOW FROM OPERATING ACTIVITIES:

Net Profit before tax and extraordinary items: -10,363,320 -15,733,841
for:

DEPRECIATION 5451112 5432513
PRIOR PERIOD ITEMS 1232293 ■ 982369
Sub-Total 6,683,405 6,414,882
Tf^Hnflow from Operations -3,679,915 -9,318,959
Non Operating income
Operating Profit before working capital changes -3,679,915 -9,318,959
AgBStolSDUor:
TrsKie and Other Receivables 12070336 24041295
Inventories -2500326 0
Loans & Advances 1,659,796 9377033
Current Liabilities -9,014,187 -15624148
Sub-Total 2215619 17794180
Ca^ Generation from Operations -1,464,296 8,475,221
Dfarect taxes paid or Tax Provisions - 0
Sub-Total - 0
Cash Flow before Extraordinary Items 0 8,475,221
Dividend and Dividend Tax Payable 0 0
Baiance Carried Fonward -1,464,296 8,475,221

CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of Investments 
Sate of Investments 
Sale of Fixed Assets 6170537 -596996
Sub-Total 6170537 -598996
Balance Carried Forward 4,706,241 7,878,225

CASH FLOW FROM FINANCIAL ACTIVITIES:
Proceeds from Prior year items -1232293 -982369
Proceeds from Secured Loans 4003344 0
Proceeds from Unsecured Loans 0 -6851177
Sub-Total 2771051 -7833546

Net liwrease / (Decrease) in cash and cash equivalents 7,477,292 44,679

Openmg Cash and Cash Equivalents -7,461,659 -7,496,338
Ck f̂og Cash and Cash Equivalents 25,633 -7,451,e»

FOR PITHAMPUR POLY PRODUCTS LTD.

SD/-

(C.P.RAWKA) 
PROPRIETOR 
M. NO. 70060

Place: INDORE

SD/-

R.K.TEKRIWAL
M.D.

SD/-

SHAREAO DUBEY 
DIRECTOR



AUDITORS’ C E R T IFIC A T E  

To,

The Board of D irectors
M /s. P ith am p u r P o ly  P ro d u cts  L im ited
Indore

We have exam ined th e  attach ed  C ash  Flow Statem en t o f M /s. P itham pw r 
P ro d u cts  L im ited  for th e  year ended on 3 1 -3 -2 0 1 2 . The S ta te m o it h a s  been 
by the Com pany in  accordance with the requirem ent o f Listing Agreem ent C lause 3 2  
with M umbai S tock  E xchange lim ited and is  based  on in  agreem ent with 
corresponding Profit 8s Loss A ccount and B alan ce S h eet o f the Com pany fw  2 0 1 1 -1 2 .

A s p er ou r a tta c h e d  re p o rt o f  ev en  d ate  
C.P.RAW KA & C o  
C h artered  A cc o u n ta n ts

SD/-
C.P.RAWKA
IProprietor)
H ace : INDORE 
Date : 0 3 -0 9 -2 0 1 2



ATTgNDANCE SLIP

PITHAMPUR POLY PRODUCTS LTD.
Redg. Office: 115, Sector-111, Industria l Area, P itham par, Dist-Dluur(M^

n S A S E  COMPLETE THIS ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRAIKS 0 9  1ME 
MEETING HALL.

L. P. No.  ________________

I Hereby record my attendance a t the 15th Annual General Meeting held on 29-09-2012, a t 11.00 AM. a t 
Regd. Office of the Company.

S i^ ia ture of the Member Signature of the Proxy

Name of the Member Name of the pn»ty

PITHAMPUR POLY PRODUCTS LTD.
Redg. Office: 115, Sector-Ill, Industrial Area, P itham pur, D ist-D har(M ^

PROXY FORM

I / W e _____________________________________________________________________________
Ctf_________________________ :______ în the district o f ___________________________
Being a  member(s) of Pitham pur Poly Products Ltd. hereby *q>point _____________  Of
_________________________in the district o f______________________________ a sm y /o u r

Prc»ty to attend and vote for m e /u s  and m y/our behalf a t the 12™ Annual General Meeting of the 
Cmnpany to be held on 29-09-2012 a t 11.00 AM a t Regd. Office of the CcHnpany and  any tayoum raent 
thereof.

Sig^iedthis day of 2012

Affix Rs. OiM 
Revenue 
Stamp here

Note: The proxy form duly completed m ust be deposited at he Registered Office of the Ccxnpmty not l e u  
than  48 hours before the time for holding the meeting. The proxy need not be a  member vS the Company.



PRINTED M A TTER  
I f  undelivered please return to :

P IT H A M P U R  P O L Y  P R O D U C T S  L IM IT E D
FAIRDEAL BUILDING, 2, A.B.ROAD,GEETA BHAVAN SQUARE, 
INDORE(MP)-452001


