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N O T I C E

N o t i c e  i s  h e r e b y  g i v e n  t h a t  t h e  T w e n t y  N i n t h  A n n u a l  G e n e r a l  M e e t i n g  o f  t h e  

S h a r e h o l d e r s  o f  t h e  C o m p a n y  w i l l  b e  h e l d  o n  F r i d a y ,  t h e  2 8 “’ S e p t e m b e r  2 0 1 2  a t  1 1 . 0 0

a . m .  a t  t h e  R e g i s t e r e d  O f f i c e  o f  t h e  C o m p a n y  a t  E x p o  H o u s e ,  1 5 0 ,  S h e r i f f  D e v j i  S t r e e t ,  

M u m b a i  -  4 0 0  0 0 3  t o  t r a n s a c t  t h e  f o l l o w i n g  b u s i n e s s :  -

O R D I N A R Y  B U S I N E S S :

1 .  T o  r e c e i v e ,  c o n s i d e r  a n d  a d o p t  t h e  A u d i t e d  B a l a n c e  S h e e t  a s  a t  3 1 "  M a r c h  2 0 1 2  

a n d  P r o f i t  &  L o s s  A c c o u n t  f o r  t h e  y e a r  e n d e d  o n  t h a t  d a t e  t o g e t h e r  w i t h  t h e  

R e p o r t s  o f  t h e  B o a r d  o f  D i r e c t o r s  a n d  A u d i t o r s  t h e r e o n .

2 .  T o  a p p o i n t  a  D i r e c t o r  i n  p l a c e  o f  M r .  H a s a n a i n  S .  M e w a w a l a  w h o  r e t i r e s  b y  

r o t a t i o n  a n d ,  b e i n g  e l i g i b l e ,  o f f e r s  h i m s e l f  f o r  r e - a p p o i n t m e n t .

T o  a p p o i n t  A u d i t o r s  a n d  t o  f i x  t h e i r  r e m u n e r a t i o n .

T o  c o n s i d e r ,  a n d ,  i f  t h o u g h t  f i t ,  t o  p a s s  w i t h  o r  w i t h o u t  m o d i f i c a t i o n ( s ) ,  

t h e  f o l l o w i n g  r e s o l u t i o n  a s  a n  O r d i n a r y  R e s o l u t i o n :

i S O L V E D  T H A T  i n  a c c o r d a n c e  w i t h  t h e  p r o v i s i o n s  o f  S e c t i o n  2 6 0  o f  t h e  

n p a n i e s  A c t ,  1 9 5 6 ,  M r .  T r i b h w a n  N a t h  T r i p a t h i  h o l d s  o f f i c e  o n l y  u p  t o  t h e  d a t e  o f  

. m e e t i n g ,  a n d  i n  r e s p e c t  o f  w h o m  t h e  C o m p a n y  h a s  r e c e i v e d  a  n o t i c e  i n  w r i t i n g  

r ig  w i t h  a  d e p o s i t  o f  R s .  5 0 0 / -  u n d e r  s e c t i o n  2 5 7  o f  t h e  s a i d  A c t  f r o m  a  m e m b e r  

r i f y i n g  h i s  i n t e n t i o n  t o  p r o p o s e  M r .  T r i b h w a n  N a t h  T r i p a t h i  a s  a  c a n d i d a t e  f o r  t h e  

c e  o f  d i r e c t o r  b e  a n d  i s  h e r e b y  a p p o i n t e d  a s  a  D i r e c t o r  o f  t h e  C o m p a n y ,  w h o  s h a l l  b e  

>le t o  r e t i r e  b y  r o t a t i o n . "

7 c o n s i d e r ,  a n d ,  i f  t h o u g h t  f i t ,  t o  p a s s  w i t h  o r  w i t h o u t  m o d i f i c a t i o n ( s ) ,  t h e  

a w i n g  r e s o l u t i o n  a s  a n  O r d i n a r y  R e s o l u t i o n :

E D  T H A T  p u r s u a n t  t o  t h e  p r o v i s i o n s  o f  S e c t i o n s  1 9 8 ,  2 6 9 ,  3 0 9  &  o t h e r  

p r o v i s i o n s ,  i f  a n y ,  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6 ,  r e a d  w i t h  S c h e d u l e  X I I I  o f  t h e  

o p r o v a l  o f  t h e  C o m p a n y  b e  a n d  i s  h e r e b y  a c c o r d e d  t o  t h e  r e a p p o i n t m e n t  o f  

a l i  S .  M e w a w a l a  a s  M a n a g i n g  D i r e c t o r  o f  t h e  C o m p a n y  f o r  a  p e r i o d  o f  f i v e  

j. 1 . 4 . 2 0 1 2  o n  s u c h  r e m u n e r a t i o n  a s  m a y  b e  d e t e r m i n e d  b y  t h e  B o a r d  o f  

) m  t i m e  t o  t i m e  w i t h i n  t h e  l i m i t s  s p e c i f i e d  b e l o w ;

A L A R Y ;  R s .  1 , 0 0 , 0 0 0 / -  p e r  m o n t h .

’ R Q U I S I T E S :

t o  s a l a r y  h e  w i l l  b e  e n t i t l e d  t o  p e r q u i s i t e s  s u c h  a s  f u r n i s h e d  

o n / h o u s e  r e n t  a l l o w a n c e ,  r e i m b u r s e m e n t  o f  g a s ,  e l e c t r i c i t y ,  w a t e r ,  

a d i c a l  e x p e n s e s ,  c l u b  f e e s ,  p e r s o n a l  a c c i d e n t / m e d i c a l  i n s u r a n c e  

,  l e a v e  t r a v e l  c o n c e s s i o n  f o r  s e l f  a n d  f a m i l y  e t c .  i n  a c c o r d a n c e  w i t h  t h e  r u l e s  

b y  t h e  c o m p a n y  f r o m  t i m e  t o  t i m e ,  p r o v i d e d  t h a t  t h e  v a l u e  of s u c h  p e r q u i s i t e s  

o e  r e s t r i c t e d  t o  R s .  1 5  L a c s  p . a .



1 .  f o r  t h e  p u r p o s e  o f  c a l c u l a t i n g  t h e  a b o v e  c e i l i n g  p e r q u i s i t e s  s h a l l  b e  

e v a l u a t e d  a s  p e r  i n c o m e  t a x  r u l e s ,  w h e r e v e r  a p p l i c a b l e ,  o t h e r w i s e  a t  a c t u a l .

2 .  f o r  t h e  p u r p o s e  o f  c a l c u l a t i n g  t h e  a b o v e  c e i l i n g ,  t h e  f o l l o w i n g  s h a l l  n o t  b e  

i n c l u d e d :

i )  P r o v i s i o n  f o r  u s e  o f  c o m p a n y ' s  c a r  f o r  o f f i c i a l  d u t i e s  a n d  t e l e p h o n e  a t  

r e s i d e n c e  ( i n c l u d i n g  p a y m e n t  f o r  l o c a l  c a l l s  a n d  l o n g  d i s t a n c e  o f f i c i a l  

c a l l s ) ;

i i )  C o m p a n y ' s  c o n t r i b u t i o n  t o  p r o v i d e n t  f u n d  a n d  s u p e r a n n u a t i o n  f u n d  

n o t  e x c e e d i n g  2 5  %  o f  t h e  s a l a r y ,  i f  a n y :

i i i )  C r a t u i t y  p a y a b l e  a t  a  r a t e  n o t  e x c e e d i n g  h a l f  a  m o n t h ' s  s a l a r y  f o r  e a c h  

c o m p l e t e d  y e a r  o f  s e r v i c e  a s  p e r  g r a t u i t y  r u l e s  a n d

i v )  E n c a s e m e n t  o f  l e a v e  a t  t h e  e n d  o f  t h e  t e n u r e  a s  p e r  t h e  r u l e s  o f  t h e  

c o m p a n y .

B .  T h e  t o t a l  r e m u n e r a t i o n  i n c l u d i n g  p e r q u i s i t e s  a n d  c o n t r i b u t i o n  t o w a r d s  

p r o v i d e n t  f u n d  a n d  s u p e r a n n u a t i o n  f u n d  p a y a b l e  t o  t h e  m a n a g i n g  d i r e c t o r  

s h a l l  n o t  e x c e e d  5 %  o f  t h e  p r o f i t s  c a l c u l a t e d  i n  a c c o r d a n c e  w i t h  s e c t i o n s  1 9 8  

a n d  3 0 9  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6 .

C .  T h e  B o a r d  o f  d i r e c t o r s  m a y ,  i n  t h e i r  d i s c r e t i o n  p a y  t o  M r .  S h a u k a t a l i  S .  

M e w a w a l a ,  M a n a g i n g  D i r e c t o r ,  l o w e r  r e m u n e r a t i o n  t h a n  t h e  m a x i m u m  

r e m u n e r a t i o n  h e r e  i n  a b o v e  s t i p u l a t e d  a n d  r e v i s e  t h e  s a m e  f r o m  t i m e  t o  t i m e  

w i t h i n  t h e  l i m i t s  s t i p u l a t e d  b y  t h i s  r e s o l u t i o n .

D .  I n  t h e  e v e n t  o f  a b s e n c e  o r  i n a d e q u a c y  o f  n e t  p r o f i t  i n  a n y  f i n a n c i a l  y e a r ,  t h e  

r e m u n e r a t i o n  p a y a b l e  t o  t h e  M a n a g i n g  D i r e c t o r  s h a l l  b e  g o v e r n e d  b y  t h e  

p r o v i s i o n s  o f  S c h e d u l e  X I I I  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6  a n d  w i l l  b e  a d j u s t e d  

a p p r o p r i a t e l y .

E .  S u b j e c t  t o  t h e  c o n t r o l  a n d  s u p e r i n t e n d e n t  o f  t h e  B o a r d  o f  D i r e c t o r s ,  M r .  

S h a u k a t a l i  S .  M e w a w a l a ,  M a n a g i n g  D i r e c t o r  s h a l l  p e r f o r m  s u c h  d u t i e s  a n d  

f u n c t i o n s ,  a s  m a y  b e  d e l e g a t e d  t o  h i m  f r o m  t i m e  t o  t i m e .

" R E S O L V E D  F U R T H E R  T H A T  t h e  B o a r d  o f  D i r e c t o r s  b e  a n d  is  h e r e ’ v  a u t h o r i z e d  t o  

t a k e  s u c h  s t e p s  a s  t h e  b o a r d  m a y  c o n s i d e r  n e c e s s a r y  o r  e x p e d i e n t  t o  ^  •““f f e c t  t o  t h i s  

r e s o l u t i o n . "

B y  O r d e r  o f  t h e  B o a r d  

F o r  E x p o  G a s  C o n t a i n e r s  L i m i t e d

S d / -

P l a c e  : M u m b a i  ( S .  S .  M e w a w a l a )

D a t e d  : 2 9 . 0 8 . 2 0 1 2  M a n a g i n g  D i r e c t o r



N O T E S

1 .  A  M E M B E R  E N T I T L E D  T O  A T T E N D  A N D  V O T E  I S  E N T I T L E D  t 6 ’ A P P O I N T  

A  P R O X Y  T O  A T T E N D  A N D  V O T E  I N S T E A D  O F  H I M S E L F  A N D  T H E  

P R O X Y  N E E D  N O T  B E  A  M E M B E R  O F  T H E  C O M P A N Y .  T H E  P R O X j ^ S ,  I N  

O R D E R  T O  B E  E F F E C T I V E  M U S T  B E  L O D G E D  A T  T H E  R E G I S T E R E D  

O F F I C E  O F  T H E  C O M P A N Y  N O T  L E S S  T H A N  4 8  H O U R S  B E F O R E  T H E  

C O M M E N C E M E N T  O F  T H E  M E E T I N G .  ’ '

2 .  T h e  R e g i s t e r  o f  M e m b e r s  a n d  t h e  S h a r e  T r a n s f e r  B o o k  w i l l  r e m a i n  c l o s e d  f r o m  

M o n d a y  t h e  2 4 “' S e p t e m b e r  2 0 1 2  t o  F r i d a y  t h e  2 8 *  S e p t e m b e r  2 0 1 2 ' ( B o t h ' d a y s  

i n c l u s i v e )  f o r  t h e  p u r p o s e  o f  A n n u a l  G e n e r a l  M e e t i n g .  ' .

3 .  T h e  E x p l a n a t o r y  s t a t e m e n t  p u r s u a n t  t o  S e c t i o n s  1 7 3  ( 2 )  o f  t h e  C o m p a n i e s  A c t  1 9 5 6  

i n r e s p e c t o f l t e m N o : 4 & 5 o f t h e N o t i c e i s a n n e x e d .  , ,

4 .  M e m b e r s  a r e  r e q u e s t e d  ■ '*  ■. . '

( i )  T o  b r i n g  t h e i r  c o p y  o f  A n n u a l  R e p o r t  a n d  A t t e n d a n c e  S l i p  d u l y  f i l l e d  u p  

a n d  s i g n e d  a t  t h e  m e e t i n g .  - ■ : :  r

( i i )  T o  q u o t e  t h e i r  f o l i o  /  i d e n t i f i c a t i o n  n u m b e r  i n  a l l  C o r r e s p o h d e h c e  w i t h  t h e  

C o m p a n y  o r  i t s  R e g i s t r a r  a n d  S h a r e  T r a n s f e r  A g e n t s .

( i i i )  M e m b e r s  h o l d i n g  t h e  s h a r e s  i n  p h y s i c a l  f o r m  a r e  r e q u e s t e d  t o  n o t i f y  

i m m e d i a t e l y  f o r  c h a n g e  o f  t h e i r  a d d r e s s  t o  t h e  C o m p a n y  o r  i t s  R e g i s t r a r  

a n d  S h a r e  T r a n s f e r  A g e n t s  ,

A N D

I n  t h e  c a s e  t h e i r  s h a r e s  a r e  h e i d  i n  d e m a t e r i a l i z e d  F o r m ,  t h e n  i n f o r m a t i o n  

: s h o u l d  b e  p a s s e d  o n  d i r e c t l y  t o  t h e i r  r e s p e c t i v e  D e p o s i t o r y  P a r t i c i p a n t s

. ; . a n d  n o t  t o  t h e  C o m p a n y  o r  i t s  S h a r e  T r a n s f e r  A g e n t s .

D e t a i l s  o f  D i r e c t o r s  r e t i r i n g  b y  r b t a t i o i i  a n d  s e e k i n g  r e a p p o i n t m e n t  a s  w e l l  a s  

a d d i t i o n a l  d i r e c t o r  s e e k i n g  c o n f i r m a t i o n  a t  t h e  f o r t h c o m i n g  A n n u a l  G e n e r a l  

M e e l i n g p u r s u a n t  t o  C l a u s e  4 9  o f  t h e  L i s t i n g  A g r e e m e n t .

' s w i ' i r i v -  HFiy M / . ' S h a u k a t a r ;  

S . M e w a w a l a

M n ' H a s b n a i n  

S . M e ih )a » k a d a

M r .  T r i b u w a n  

N a t h  T r i p a t h i

D a t e  o f  B i r t h  ; . 0 9 ,0 6 .1 9 4 6 2 0 . 0 8 . 1 9 7 8 , 0 1 . 0 4 . 1 9 6 5

D a t e  b f  A p p b i n t m e n b ' " ‘ ‘1 ^ 0 7 . 1 9 8 2 ’ ' ' U n iM iS " 2 0 .0 7 . 2 0 1 2

Q u a l i f i c a t i o n E l e c t r i c a l

E n g i n e e r . , . ; ,

.......

/ f i w e H q r s f r i p  i . W ; I tw ) ; ia n  P u b l i c  j 

C o m p a n i e s  a s 'o n  3 1 . 0 3 . 2 0 1 2
■ : i )s N I L

C o m m i t t e e  p o s i t i o n s  h e l d  i n  I n d i a n  

! i p j M i b  C o m p a n i e s  cIs. O n  3a> . 0 8 ,2 0 1 2  ' ■

N I L N I L N I L

N u m b e r  o f  S h a r e s  h e l d  k t i . t h e ’ 

C o m p a n y

.G i!.- :  4 9 4 4 6 1 ' ' l i i . , 8 5 9 3 4 .1 : N I L



- E x p o  G a s  C o n t a i n e r s  L i m i t e d
i x p o

A N N E X U R E  T O  T H E  N O T I C E

E X P L A N A T O R Y  S T A T E M E N T  P U R S U A N T  T O  S E C T I O N  1 7 3  ( 2 )  

O F  T H E  C O M P A N I E S  A C T ,  1 9 5 6

I t e m  N o .  4  :

M r .  T r i b h w a n  N a t h  T r i p a t h i  w a s  a p p o i n t e d  a s  a n  A d d i t i o n a l  D i r e c t o r  w .  e .  f .

2 0 . 0 7 . 2 0 1 2 .  A s  p e r  S e c t i o n  2 6 0  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6  h e  h o l d s  o f f i c e  o n l y  

u p t o  t h e  d a t e  o f  A n n u a l  G e n e r a l  M e e t i n g .  H e n c e  t h i s  r e s o l u t i o n .

N o n e  o f  t h e  D i r e c t o r s  e x c e p t  M r .  T r i b h w a n  N a t h  T r i p a t h i  i s  c o n c e r n e d  o r  i n t e r e s t e d  

i n  t h e  a b o v e  r e s o l u t i o n .

I t e m N o . 5 :

Y o u r  D i r e c t o r s  i n f o r m e d  t h a t  a t  t h e  m e e t i n g  o f  t h e  B o a r d  o f  D i r e c t o r s  h e l d  o n

0 9 . 0 4 . 2 0 1 2 ,  S h r i .  S h a u k a t a l i  S .  M e w a w a l a  is  r e a p p o i n t e d  a s  a  M a n a g i n g  D i r e c t o r  

p u r s u a n t  t o  S e c t i o n  2 6 9  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6  r e a d  w i t h  A r t i c l e  1 4 5  o f  t h e  

A r t i c l e  o f  A s s o c i a t i o n  o f  t h e  C o m p a n y ,  f o r  a  p e r i o d  o f  f i v e  y e a r s  c o m m e n c i n g  f r o m

0 1 . 0 4 . 2 0 1 2  a t  a  r e m u n e r a t i o n ,  p e r q u i s i t e  &  b e n e f i t s  a s  s e t  o u t  b e l o w .  H e n c e  t h e  

B o a r d  r e c o m m e n d s  t h i s  r e s o l u t i o n  f o r  t h e  a p p r o v a l  o f  t h e  s h a r e h o l d e r s .

A .  S A L A R Y :  R s .  1 , 0 0 , 0 0 0 / - p e r m o n t h .

B .  P E R Q U I S I T E S :

I n  a d d i t i o n  t o  s a l a r y  h e  w i l l  b e  e n t i t l e d  t o  p e r q u i s i t e s  s u c h  a s  f u r n i s h e d  

a c c o m m o d a t i o n / h o u s e  r e n t  a l l o w a n c e ,  r e i m b u r s e m e n t  o f  g a s ,  e l e c t r i c i t y ,  

w a t e r ,  f u r n i s h i n g ,  m e d i c a l  e x p e n s e s ,  c l u b  f e e s ,  p e r s o n a l  a c c i d e n t / m e d i c a l  

i n s u r a n c e  p r e m i u m ,  l e a v e  t r a v e l  c o n c e s s i o n  f o r  s e l f  a n d  f a m i l y  e t c .  i n  

a c c o r d a n c e  w i t h  t h e  r u l e s  s p e c i f i e d  b y  t h e  c o m p a n y  f r o m  t i m e  t o  t i m e ,  

p r o v i d e d  t h a t  t h e  v a l u e  o f  s u c h  p e r q u i s i t e s  s h a l l  b e  r e s t r i c t e d  t o  R s .  1 5  L a c s

P -3 -

1 .  f o r  t h e  p u r p o s e  o f  c a l c u l a t i n g  t h e  a b o v e  c e i l i n g  p e r q u i s i t e s  s h a l l  b e  

e v a l u a t e d  a s  p e r  i n c o m e  t a x  r u l e s ,  w h e r e v e r  a p p l i c a b l e ,  o t h e r w i s e  a t  

a c t u a l .

2 .  f o r  t h e  p u r p o s e  o f  c a l c u l a t i n g  t h e  a b o v e  c e i l i n g ,  t h e  f o l l o w i n g  s h a l l  n o t  

b e  i n c l u d e d :

3 .  P r o v i s i o n  f o r  u s e  o f  c o m p a n y ' s  c a r  f o r  o f f i c i a l  d u t i e s  a n d  t e l e p h o n e  a t  

r e s i d e n c e  ( i n c l u d i n g  p a y m e n t  f o r  l o c a l  c a l l s  a n d  l o n g  d i s t a n c e  o f f i c i a l  

c a l l s ) ;

4 .  C o m p a n y ' s  c o n t r i b u t i o n  t o  p r o v i d e n t  f u n d  a n d  s u p e r a n n u a t i o n  f u n d  

n o t  e x c e e d i n g  2 5  %  o f  t h e  s a l a r y ,  i f  a n y :



5 .  G r a t u i t y  p a y a b l e  a t  a  r a t e  n o t  e x c e e d i n g  h a l f  a  m o n t h ' s  s a l a r y  f o r  e a c h  

c o m p l e t e d  y e a r  o f  s e r v i c e  a s  p e r  g r a t u i t y  r u l e s  a n d

6 .  E n c a s h m e n t  o f  l e a v e  a t  t h e  e n d  o f  t h e  t e n u r e  a s  p e r  t h e  r u l e s  o t  t h e  

c o m p a n y .

C .  T h e  t o t a l  r e m u n e r a t i o n  i n c l u d i n g  p e r q u i s i t e s  a n d  c o n t r i b u t i o n  t o w a r d s  

p r o v i d e n t  f u n d  a n d  s u p e r a n n u a t i o n  f u n d  p a y a b l e  t o  t h e  m a n a g i n g  d i r e c t o r  

s h a l l  n o t  e x c e e d  5 %  o f  t h e  p r o f i t s  c a l c u l a t e d  i n  a c c o r d a n c e  w i t h  s e c t i o n s  1 9 8  

a n d  3 0 9  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6 .

D .  T h e  B o a r d  o f  d i r e c t o r s  m a y ,  i n  t h e i r  d i s c r e t i o n  p a y  t o  M r .  S h a u k a t a l i  S .  

M e w a w a l a ,  M a n a g i n g  D i r e c t o r ,  l o w e r  r e m u n e r a t i o n  t h a n  t h e  m a x i m u m  

r e m u n e r a t i o n  h e r e i n a b o v e  s t i p u l a t e d  a n d  r e v i s e  t h e  s a m e  f r o m  t i m e  t o  t i m e  

w i t h i n  t h e  l i m i t s  s t i p u l a t e d  b y  t h i s  r e s o l u t i o n .

E .  I n  t h e  e v e n t  o f  a b s e n c e  o r  i n a d e q u a c y  o f  n e t  p r o f i t  i n  a n y  f i n a n c i a l  y e a r ,  t h e

r e m u n e r a t i o n  p a y a b l e  t o  t h e  M a n a g i n g  D i r e c t o r  s h a l l  b e  g o v e r n e d  b y  t h e

p r o v i s i o n s  o f  S c h e d u l e  X I I I  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6  a n d  w i l l  b e  a d j u s t e d

a p p r o p r i a t e l y .

F .  S u b j e c t  t o  t h e  c o n t r o l  a n d  s u p e r i n t e n d e n t  o f  t h e  B o a r d  o f  D i r e c t o r s ,

M r .  S h a u k a t a l i  S .  M e w a w a l a ,  M a n a g i n g  D i r e c t o r  s h a l l  p e r f o r m  s u c h  d u t i e s

a n d  f u n c t i o n s ,  a s  m a y  b e  d e l e g a t e d  t o  h i m  f r o m  t i m e  t o  t i m e .

N o n e  o f  t h e  D i r e c t o r s  e x c e p t  M r .  S h a u k a t a l i  S .  M e w a w a l a  &  H a s a n a i n  S . M e w a w a l a  is

i n t e r e s t e d  o r  c o n c e r n e d  i n  t h e  a b o v e  r e s o l u t i o n .

B y  O r d e r  o f  t h e  B o a r d  

F o r  E x p o  G a s  C o n t a i n e r s  L i m i t e d

S d / -

P l a c e  : M u m b a i  ( S .  S .  M e w a w a l a )

D a t e d  : 2 9 . 0 8 . 2 0 1 2  M a n a g i n g  D i r e c t o r



F I N A N C I A L  H I G H L I G H T S

(R s  i n  la c s )

PARTICULARS 2 0 0 9 - 1 0 2010-11 20 1 1 -1 2

S a le s 2 ,0 7 7 .3 2 2 ,7 6 5 .8 9 3 ,2 2 7 . 5 6

E B I D T A 3 5 0 .8 0 4 6 8 .5 4 5 7 7 .8 5

E B I D T A  ( % ) 1 6 .8 9 1 6 .9 4 1 7 .9 0

P B T 1 0 4 .5 9 1 4 0 .2 6 1 4 1 .3 3

P B T  ( % ) 5 .0 4 5 .0 7 4 .3 8

P A T 4 8 .8 7 2 2 8 .4 6 1 7 5 .6 6

P A T  ( % ) 2 .3 5 8 .2 6 5 .4 4

D e b t 1 ,3 6 6 .1 6 2 ,0 0 3 .2 6 2 ,4 6 4 .7 9

N e t  W o r t h 9 5 8 .0 9 1 ,1 8 6 .5 5 1 ,3 6 2 .2 1

D e b t  /  E q u i t y  R a t i o 1 .4 3 1 .6 9 1 .8 1

IB
U
rt

C
3
O
E

3.500.00
3.000.00
2.500.00
2 .000 .00

1.500.00 
1,000.00

500.00
m -

3

N o .  o f  Y e a r s



D I R E C T O R S '  R E P O R T

T o ,

T h e  M e m b e r s

Y o u r  D i r e c t o r s  p r e s e n t  h e r e w i t h  T w e n t y  N i n t h  A n n u a l  R e p o r t  t o g e t h e r  w i t h  a u d i t e d  

s t a t e m e n t  o f  a c c o u n t s  f o r  t h e  y e a r  e n d e d  3 1 '  M a r c h  2 0 1 2 .

F I N A N C I A L  R E S U L T S ( R s .  i n  L a c s )

P a r t i c u l a r s
A s  o n  

31.03.2012
A s  o n  

31.03.2011
P ro f i t  /  (L o s s )  b e fo re  D e p r e c ia t io n  a n d  In te re s t 5 7 7 . 8 5 4 6 8 . 5 3

L e s s :-  In te re s t 3 5 8 . 5 0 2 5 3 . 7 2

L e s s :-  D e p r e c ia t io n 7 8 . 0 2 7 4 . 5 6

Net Profit / (Loss) before Tax 141.33 140.26
L e s s :-  T a x

-  C u r r e n t  ta x  ( In c lu d in g  F B T ) 2 8 . 9 5 2 7 . 8 1

- E a r l ie r  T a x 2 . 1 5 _ ( 6 ,5 2 1 _

-  D e fe r re d  T a x  L ia b il it ie s  /  (A s s e ts ) ( 6 5 . 4 3 ) ( 1 0 9 . 4 9 )

Net Profit after Tax 175.66 228.46
P ro f i t  /  (L o s s )  b r o u g h t  fo r w a rd 2 7 9 . 7 6 5 1 . 3 0

Balance Carried to Balance Sheet 455.42 279.76

C U R R E N T Y E A R

D u r i n g  t h e  y e a r  u n d e r  r e v i e w ,  t h e  C o m p a n y  a c h i e v e d  t u r n o v e r  o f  R s .  3 2 . 2 8  C r o r e s  

a g a i n s t  R s .  2 7 . 6 6  C r o r e s  i n  t h e  p r e v i o u s  y e a r .  T h i s  is  a b o u t  1 6 %  g r o w t h .  A l s o  t h e  p r o f i t  

b e f o r e  t a x  h a s  i n c r e a s e d  s l i g h t l y  f r o m  R s .  1 4 0 . 2 6  L a c s  t o  R s .  1 4 1 . 3 3  L a c s .

I n  o r d e r  t o  c o n s o l i d a t e  t h e  o p e r a t i o n s  a n d  e n h a n c e  c a p a b i l i t i e s  f u r t h e r ,  t h e  C o m p a n y  

u n d e r t o o k  e x p a n s i o n  o f  i t s  f a c i l i t i e s  c o s t i n g  a b o u t  R s .  3 . 2 5  C r o r e s .  T h i s  w a s  f u n d e d  b y  

S a r a s w a t  B a n k  t o  t h e  e x t e n t  o f  R s .  2 . 3 0  C r o r e s  o f  T e r m  L o a n  a n d  t h e  b a l a n c e  w a s  

f u n d e d  f r o m  i n t e r n a l  a c c r u a l s  o f  t h e  C o m p a n y .  W i t h  t h e  c o m p l e t i o n  o f  t h i s  e x p a n s i o n ,  

t h e  C o m p a n y  h a s  s u c c e s s f u l l y  e n h a n c e d  i t s  c a p a b i l i t i e s  t o  o f f e r  w i d e r  r a n g e  o f  

p r o d u c t s  a n d  a l s o  i n c r e a s e d  i t s  c a p a c i t y  s i g n i f i c a n t l y .

O P P O R T U N I T Y  A N D  F U T U R E  O U T L O O K

T h e  I n d i a n  e c o n o m y  t h o u g h  p a s s i n g  t h r o u g h  t u r b u l e n t  t i m e s  is  g r o w i n g  a t  6  t o  7 % .  

S e v e r a l  p r o j e c t s  a r e  c o m i n g  u p  i n  h y d r o c a r b o n ,  p o w e r ,  p e t r o c h e m i c a l  a n d  f e r t i l i z e r  

s e c t o r s .  A t  p r e s e n t ,  t h e  C o m p a n y  h a s  o r d e r  p o s i t i o n  o f  o v e r  R s .  2 0 . 0 0  C r o r e s .

T h e  C o m p a n y  is  a l s o  w o r k i n g  a c t i v e l y  w i t h  r e p u t e d  C o m p a n i e s  l i k e  L & T ,  S a m s u n g ,  

T o y o  E n g i n e e r i n g ,  B P C L ,  H P C L  e t c .  W e  a r e  c o n f i d e n t  t h a t  y o u r  C o m p a n y  w i l l  b e  a b l e  

t o  s h o w  h e a l t h y  g r o w t h  i n  t h e  c u r r e n t  y e a r  a n d  h a v e  s u b s t a n t i a l  o r d e r  b o o k  p o s i t i o n  

a t  t h e  e n d  o f  c u r r e n t  f i n a n c i a l  y e a r .



-v txpo uas v-ontamers um iiea
■ x p o

T h e  C o m p a n y  h a s  a l s o  b e e n  a p p r o v e d  b y  r e p u t e d  E n g i n e e r i n g  C o n s u l t a n c y  f i r m s  f o r  

f a b r i c a t i o n  o f  n e w  p r o d u c t s  i n c l u d i n g  H e a t  E x c h a n g e r s .  T h e  C o m p a n y  is  a l s o  

e x p l o r i n g  a n d  p u r s u i n g  o r d e r s  f o r  s i t e  c o n s t r u c t i o n  a c t i v i t i e s  a s  w e l l  a s  o v e r s e a s  

b u s i n e s s .  T h e  C o m p a n y  is  l o o k i n g  t o  e x p a n d  i t s  p r e s e n c e  i n  o v e r s e a s  m a r k e t s  a n d  

a l s o  l o o k i n g  a t  s t r a t e g i c  p a r t n e r s h i p s  w i t h  g l o b a l  l e a d e r s  t o  c o n s o l i d a t e  i t s  p o s i t i o n  

i n  m a r k e t .

D I V I D E N D

I n  v i e w  o f  i n a d e q u a t e  p r o f i t s  y o u r  D i r e c t o r s  d o  n o t  r e c o m m e n d  a n y  d i v i d e n d  f o r  t h e  

y e a r  e n d e d  3 1 "  M a r c h  2 0 1 2 .

D E P O S I T S

T h e  C o m p a n y  h a s  n o t  a c c e p t e d  a n y  d e p o s i t  o r  u n s e c u r e d  l o a n s  f r o m  t h e  p u b l i c  w i t h i n  

t h e  m e a n i n g  o f  S e c t i o n  5 8 A  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6  r e a d  w i t h  T h e  C o m p a n i e s  

( A c c e p t a n c e  o f  d e p o s i t )  R u l e s ,  1 9 7 4 .

D I R E C T O R S

M r .  S a i y y e d  A b b a s  A l i  r e s i g n e d  a s  a  D i r e c t o r  a n d  M r .  T r i b h w a n  N a t h  T r i p a t h i  w a s  

a p p o i n t e d  a s  a n  a d d i t i o n a l  d i r e c t o r  e f f e c t i v e  f r o m  2 0 . 0 7 . 2 0 1 2 .  M r .  H a s a n a i n  S .  

M e w a w a l a  r e t i r e s  b y  r o t a t i o n  a n d  b e i n g  e l i g i b l e  o f f e r  h i m s e l f  f o r  r e a p p o i n t m e n t .  M r .  

S h a u k a t a l i  S .  M e w a w a l a  is  r e a p p o i n t e d  a s  M a n a g i n g  D i r e c t o r  o f  t h e  C o m p a n y  

e f f e c t i v e  f r o m  0 1 . 0 4 . 2 0 1 2  f o r  a  p e r i o d  o f  f i v e  y e a r s .  E x c e p t  t h i s  t h e r e  a r e  n o  o t h e r  

c h a n g e s  i n  t h e  D i r e c t o r s  o f  t h e  C o m p a n y .

A U D I T O R S

M / s .  K e t a n  N .  S h a h ,  C h a r t e r e d  A c c o u n t a n t s ,  M u m b a i ,  A u d i t o r s  o f  t h e  C o m p a n y  

r e t i r e s  a t  t h e  e n s u i n g  A n n u a l  G e n e r a l  M e e t i n g  o f  t h e  C o m p a n y  a n d  b e i n g  e l i g i b l e  

o f f e r s  t h e m s e l v e s  f o r  r e - a p p o i n t m e n t .  T h e  C o m p a n y  h a s  r e c e i v e d  a  c e r t i f i c a t e  f r o m  

t h e  A u d i t o r s  t o  t h e  e f f e c t  t h a t  t h e  p r o p o s e d  a p p o i n t m e n t  i f  m a d e  w i l l  b e  i n  a c c o r d a n c e  

w i t h  t h e  l i m i t s  s p e c i f i e d  u n d e r  S e c t i o n  2 2 4  ( I B )  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6 .

A s  r e g a r d s  t h e  a p p o i n t m e n t  o f  I n t e r n a l  A u d i t o r s ,  t h e  C o m p a n y  is  i n  t h e  p r o c e s s  o f  

a p p o i n t i n g  a  s u i t a b l e  p e r s o n .  T h e  o t h e r  r e s e r v a t i o n s  o f  A u d i t o r s  a r e  s e l f - e x p l a n a t o r y  

i n  t h e  n o t e s  r e f e r r e d  t o  b y  t h e m .

E N E R G Y .  T E C H N O L O G Y  A B S O R P T I O N  A N D  F O R E I G N  E X C H A N G E

T h e  i n f o r m a t i o n  r e q u i r e d  u n d e r  S e c t i o n  2 1 7 ( 1 )  ( e )  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6  r e a d  w i t h  

t h e  C o m p a n i e s  ( D i s c l o s u r e  o f  p a r t i c u l a r s  i n  t h e  r e p o r t  o f  t h e  B o a r d  o f  D i r e c t o r s )  R u l e s ,  

1 9 8 8 ,  w i t h  r e s p e c t  t o  c o n s e r v a t i o n  o f  e n e r g y ,  t e c h n o l o g y  a b s o r p t i o n  a n d  f o r e i g n  

e x c h a n g e  e a r n i n g s / o u t g o  i s  g i v e n  h e r e t o  a n d  f o r m s  a  p a r t  o f  t h i s  r e p o r t .



F O R M  -  A

F o r m  f o r  d i s c l o s u r e  o f  p a r t i c u l a r s  w i t h  r e s p e c t  t o  C o n s e r v a t i o n  o f  E n e r g y .

P o w e r  a n d  F u e l  C o n s u m p t i o n C u r r e n t y e a r

3 1 . 0 3 . 2 0 1 2

P r e v io u s  P e r io d  

3 1 .0 3 .2 0 1 1

1 ) E l e c t r i c i t y

P u r c h a s e  U n i t  ( K W H ) 4 . 4 2 4 . 2 8

T o t a l  A m o u n t  ( R u p e e s  in  la c s ) 2 9 .5 1 2 7 . 5 8

R a t e  p e r  U n i t  ( R u p e e s ) 6 . 6 8 6 . 4 4

2 ) C o a l N . A N . A

3 ) F u r n a c e  O i l N .A . N .A .

4 ) I n t e r n a l  G e n e r a t i o n N .A . N .A .

T E C H N O L O G Y  A B S O R P T I O N .  A D A P T A T I O N  A N D  I N N O V A T I O N

E n e r g y  c o n s e r v a t i o n  is  n o t  o n l y  a  n a t i o n a l  p r i o r i t y  b u t  a l s o  a  k e y  v a l u e  d r i v e r  f o r  y o u r  

C o m p a n y .  E m p l o y e e s  a r e  a l s o  e n c o u r a g e d  t o  g i v e  s u g g e s t i o n  t h a t  w i l l  r e s u l t  i n  e n e r g y  

s a v i n g .

A s  p r e s c r i b e d  u n d e r  t h e  C o m p a n i e s  ( D i s c l o s u r e  o f  p a r t i c u l a r s  i n  t h e  R e p o r t  o f  t h e  

B o a r d  o f  D i r e c t o r s )  R u l e s ,  1 9 8 8  is  n o t  a p p l i c a b l e ,  a s  t h e r e  is  n o  t e c h n o l o g y  a b s o r p t i o n ,  

a d a p t a t i o n  a n d  i n n o v a t i o n  m a d e  b y  y o u r  C o m p a n y .  H o w e v e r ,  i t  h a s  b e e n  t h e  

e n d e a v o r  o f  t h e  C o m p a n y  t o  c o n t i n u o u s l y  u p g r a d e  &  s t a n d a r d i z e  i t s  p r o d u c t s .

F O R E I G N  E X C H A N G E  E A R N I N G  A N D  O U T G O

i) CIF Value of Imports
ii) Expenditure in foreign currency
iii) Foreign Exchange earned

R s .  i n  L a c s  

138.61 
0.93 
N I L

P A R T I C U L A R S  O F  E M P L O Y E E S

N o  e m p l o y e e  w a s  i n  e m p l o y m e n t  o f  t h e  C o m p a n y  t h r o u g h o u t  t h e  F i n a n c i a l  Y e a r  o r  

p a r t  o f  t h e  F i n a n c i a l  Y e a r  o n  a  r e m u n e r a t i o n ,  w h i c h  i n  a g g r e g a t e ,  e x c e e d e d  t h e  l i m i t s  

p r e s c r i b e d  u n d e r  S e c t i o n  2 1 7 ( 2 A )  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6  r e a d  w i t h  C o m p a n i e s  

( P a r t i c u l a r s  o f  E m p l o y e e s )  R u l e s ,  1 9 7 5 .

C O R P O R A T E  G O V E R N A N C E

P u r s u a n t  t o  C l a u s e  4 9  o f  t h e  L i s t i n g  A g r e e m e n t  w i t h  t h e  S t o c k  E x c h a n g e ,  a  s e p a r a t e  

s e c t i o n  t i t l e d  " R e p o r t  o n  C o r p o r a t e  G o v e r n a n c e "  f o r  t h e  y e a r  e n d e d  3 1 . 0 3 . 2 0 1 2  h a s  

b e e n  a n n e x e d  i n  t h i s  A n n u a l  R e p o r t .



D I R E C T O R S '  R E S P O N S I B I L T Y  S T A T E M E N T  

A S  R E Q U I R E D  U N D E R  S E C T I O N  2 1 7 ( 2 A A )  O F  T H E  

C O M P A N I E S  A C T  1 9 5 6

T h e  D i r e c t o r s  s t a t e  t h a t :  -

a )  I n  t h e  p r e p a r a t i o n  o f  t h e  a n n u a l  a c c o u n t s ,  t h e  a p p l i c a b l e  a c c o u n t i n g  s t a n d a r d s  

h a v e  b e e n  f o l l o w e d  a l o n g  w i t h  p r o p e r  e x p l a n a t i o n  b y  w a y  o f  n o t e s  t o  a c c o u n t s  

r e l a t i n g  t o  m a t e r i a l  d e p a r t u r e s ;

b )  T h e  s e l e c t e d  a c c o u n t i n g  p o l i c i e s  w e r e  a p p l i e d  c o n s i s t e n t l y  a n d  t h e  j u d g m e n t s

a n d  e s t i m a t e s  m a d e  b y  t h e m  a r e  r e a s o n a b l e  a n d  p r u d e n t  s o  a s  t o  g i v e  t r u e  a n d  

f a i r  v i e w  o f  t h e  s t a t e  o f  a f f a i r s  o f  t h e  C o m p a n y  a s  a t  3 T '  M a r c h  2 0 1 2  a n d  o f  t h e  

p r o f i t  f o r  t h e  y e a r  e n d e d  o n  t h a t  d a t e ;

c )  T h e  p r o p e r  a n d  s u f f i c i e n t  c a r e  h a s  b e e n  t a k e n  f o r  t h e  m a i n t e n a n c e  o f  a d e q u a t e  

a c c o u n t i n g  r e c o r d s  i n  a c c o r d a n c e  w i t h  t h e  p r o v i s i o n s  o f  t h e  C o m p a n i e s  A c t ,  

1 9 5 6  f o r  s a f e g u a r d i n g  t h e  a s s e t s  o f  t h e  C o m p a n y  a n d  f o r  p r e v e n t i n g  a n d  

d e t e c t i n g  f r a u d  a n d  o t h e r  i r r e g u l a r i t i e s ;

d )  T h e  a n n u a l  a c c o u n t s  h a v e  b e e n  p r e p a r e d  o n  a  g o i n g  c o n c e r n  b a s i s .

H U M A N  R E S O U R C E S  A N D  I N D U S T R I A L  R E L A T I O N S

I n d u s t r i a l  R e l a t i o n s  c o n t i n u e d  t o  b e  h a r m o n i o u s  t h r o u g h o u t  t h e  y e a r  u n d e r  r e v i e w .

A C K N O W L E D G E M E N T

Y o u r  D i r e c t o r s  e x p r e s s  t h e i r  g r a t i t u d e  f o r  t h e  c o n t i n u e d  s u p p o r t  o f  t h e  f i n a n c i a l  

i n s t i t u t i o n s .  B a n k e r s ,  G o v e r n m e n t  A u t h o r i t i e s  a n d  S h a r e h o l d e r s .  Y o u r  D i r e c t o r s  a l s o  

p l a c e  o n  r e c o r d  t h e i r  d e e p  s e n s e  o f  a p p r e c i a t i o n  f o r  t h e  c o m m i t m e n t  e x h i b i t e d  b y  t h e  

C o m p a n y ' s  e m p l o y e e s .

F o r  a n d  o n  b e h a l f  o f  t h e  B o a r d  

F o r  E x p o  G a s  C o n t a i n e r s  L i m i t e d

S d / -

P l a c e  : M u m b a i  ( S .  S .  M e w a w a l a )

D a t e d  : 2 9 . 0 8 . 2 0 1 2  M a n a g i n g  D i r e c t o r



J i
e x p o

R E P O R T  O N  C O R P O R A T E  G O V E R N A N C E

C o m p a n y ' s  P h i l o s o p h y  o n  C o r p o r a t e  G o v e r n a n c e

T h e  C o m p a n y ' s  e n d e a v o r  is  t o  m a x i m i z e  s h a r e h o l d e r  v a l u e .  E x p o  is  c o m m i t t e d  t o  

a d o p t  t h e  b e s t  g o v e r n a n c e  p r a c t i c e s  a n d  i t s  a d h e r e n c e  i n  t r u e  s p i r i t  a t  a l l  t i m e s .  I t  h a s  

s t r o n g  l e g a c y  o f  f a i r ,  t r a n s p a r e n t  a n d  e t h i c a l  g o v e r n a n c e  p r a c t i c e s .

T h e  C o m p a n y  h a s  a d o p t e d  a  c o d e  o f  c o n d u c t  w h i c h  is  a p p l i c a b l e  t o  a l l  e m p l o y e e s .  

T h e  C o m p a n y  a l s o  h a s  i n  p l a c e  a  c o d e  f o r  p r e v e n t i n g  i n s i d e r  t r a d i n g .

T h e  C o m p a n y  is  f u l l y  c o m p l i a n t  w i t h  t h e  r e q u i r e m e n t s  o f  t h e  l i s t i n g  a g r e e m e n t s  a n d  

a p p l i c a b l e  c o r p o r a t e  g o v e r n a n c e  n o r m s  a n d  is  c o m m i t t e d  t o  e n s u r i n g  c o m p l i a n c e  w i t h  

a l l  m o d i f i c a t i o n s  w i t h i n  t h e  p r e s c r i b e d  t i m e .

C o m p o s i t i o n  a n d  C a t e g o r v  o f  D i r e c t o r s

T h e  B o a r d  is  h e a d e d  b y  M r .  S .  S .  M e w a w a l a ,  C h a i r m a n  a n d  M a n a g i n g  D i r e c t o r  a n d  is  

c o m p o s e d  o f  e m i n e n t  p e r s o n  w i t h  c o n s i d e r a b l e  p r o f e s s i o n a l  e x p e r i e n c e  i n  t h e i r  

r e s p e c t i v e  f i e l d s .  T h e  p r e s e n t  s t r e n g t h  o f  t h e  B o a r d  is  S i x  o f  w h i c h  O n e  D i r e c t o r  is  

e x e c u t i v e  D i r e c t o r  a n d  o t h e r s  a r e  n o n - e x e c u t i v e  &  I n d e p e n d e n t  D i r e c t o r s .  T h e  

c o m p o s i t i o n  a n d  s t r e n g t h  o f  t h e  B o a r d  m e e t s  w i t h  t h e  r e q u i r e m e n t s  o f  t h e  C l a u s e  4 9  o f  

t h e  L i s t i n g  A g r e e m e n t .  N o n e  o f  t h e  n o n - e x e c u t i v e  I D i r e c t o r s  h a s  a n y  p e c u n i a r y  

r e l a t i o n s h i p  o r  t r a n s a c t i o n s  w i t h  t h e  C o m p a n y .

D u r i n g  t h e  y e a r  u n d e r  r e v i e w  0 1 . 0 4 . 2 0 1 1  t o  3 1 . 0 3 . 2 0 1 2 ,  6  ( S i x )  B o a r d  M e e t i n g s  w e r e  

h e l d  a s  u n d e r  t o  d e l i b e r a t e  o n  v a r i o u s  m a t t e r s .

S r .  N o . D a t e  o f  B o a r d  M e e t i n g S r .  N o . D a t e  o f  B o a r d  M e e t i n g

1 . 1 3 . 0 5 . 2 0 1 1 4 . 0 8 . 1 1 . 2 0 1 1

2 . 1 0 . 0 6 . 2 0 1 1 5 . 1 6 . 0 1 . 2 0 1 2

3 . 2 7 . 0 7 . 2 0 1 1 6 . 0 8 . 0 2 . 2 0 1 2

T h e  C o m p o s i t i o n  o f  t h e  B o a r d  o f  D i r e c t o r s  a n d  t h e i r  a t t e n d a n c e  a t  t h e  B o a r d  M e e t i n g  

d u r i n g  t h e  y e a r  a n d  a t  t h e  l a s t  a n n u a l  g e n e r a l  m e e t i n g  a s  a l s o  t h e  n u m b e r  o f  

D i r e c t o r s h i p  i n  I n d i a n  P u b l i c  L i m i t e d  C o m p a n i e s  a r e  a s  f o l l o w s :  -

Name of Director No. of 
Board 
Meeting 
attended

Attendance at 
Last Annual 
General 
Meeting

Category 
of Director

Other
Directorships 
in Public Co.

No. of Chairmanship / 
Membership of Board 
Committee In other 
Company
Chairman Member

Mr. S. S. Mewawala 06 Yes CMD/ P No N.A. N.A.
Mr. Bhagwandas Bhardwaj 05 No NED/I No N.A. N.A.
Mr. Syed Abbas Ali 06 Yes NED/ 1 No N.A. N.A.
Mr. Vazirali G. 
Lokhandwalla

01 Yes NED/I No N.A. N.A.
Mr. Hasanain Mewwala 06 Yes NED/P No N.A. N.A.
Mr. Sajjadhussein Nathani 06 Yes NED/1 No N.A. N.A.



N o t e :  -

1 .  C M D  /  P  -  C h a i r m a n  a n d  M a n a g i n g  D i r e c t o r  a n d  P r o m o t e r .

2 .  N E D  /  I  -  N o n - e x e c u t i v e  a n d  I n d e p e n d e n t  D i r e c t o r .

B o a r d  A g e n d a

M e e t i n g s  a r e  g o v e r n e d  b y  s t r u c t u r e d  A g e n d a .  T h e  B o a r d  M e m b e r s  i n  c o n s u l t a t i o n  

w i t h  t h e  C h a i r m a n  m a y  b r i n g  u p  a n y  m a t t e r  f o r  t h e  c o n s i d e r a t i o n  b e f o r e  t h e  B o a r d .  

A g e n d a  w o r k i n g  p a p e r s  a r e  c i r c u l a t e d  t o  t h e  m e m b e r s  o f  t h e  B o a r d  a t  l e a s t  s e v e n  

w o r k i n g  d a y s  p r i o r  t o  t h e  d a t e  o f  t h e  B o a r d  M e e t i n g .

T h e r e  is  a l s o  a  s y s t e m  o f  p o s t  m e e t i n g  f o l l o w  u p ,  r e v i e w  &  r e p o r t i n g  p r o c e s s  o f  t h e  

a c t i o n  /  p e n d i n g  o n  d e c i s i o n s  o f  t h e  B o a r d  o r  i t s  c o m m i t t e e  t i l l  t h e  f i n a l  i m p l e m e n t a t i o n  

s t a g e .

C o m m i t t e e s  o f  t h e  B o a r d

T h e  B o a r d  o f  D i r e c t o r s  h a s  c o n s t i t u t e d  t h r e e  C o m m i t t e e s  o f  t h e  D i r e c t o r s  w i t h  

a d e q u a t e  d e l e g a t i o n  o f  p o w e r s  t o  d i s c h a r g e  u r g e n t  b u s i n e s s  o f  t h e  C o m p a n y .  T h e s e  

C o m m i t t e e s  a r e  A u d i t  C o m m i t t e e ,  S h a r e h o l d e r s ' /  I n v e s t o r s '  G r i e v a n c e  C o m m i t t e e  

a n d  R e m u n e r a t i o n  C o m m i t t e e .  T h e  C o m m i t t e e  m e e t s  a s  o f t e n  a s  r e q u i r e d .  T h e  d e t a i l s  

o f  t h e  A u d i t  C o m m i t t e e ,  I n v e s t o r ' s  G r i e v a n c e  C o m m i t t e e  a n d  R e m u n e r a t i o n  

C o m m i t t e e  a r e  a s  f o l l o w s :  -

1. A u d i t  C o m m i t t e e

i )  T e r m s  o f  R e f e r e n c e

T h e  t e r m s  o f  r e f e r e n c e  o f  t h e  A u d i t  C o m m i t t e e ,  c o v e r s  t h e  a r e a s  s p e c i f i e d  

i n  C l a u s e  4 9  o f  t h e  l i s t i n g  a g r e e m e n t  o f  t h e  S t o c k  E x c h a n g e  a n d  t h e  

a p p l i c a b l e  p r o v i s i o n s  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6  a s  a m e n d e d  t i l l  d a t e .

T h e  A u d i t  C o m m i t t e e  r e v i e w s  a l l  t h e  m a t t e r s  w h i c h  w e r e  s p e c i f i e d  i n  t h e  

l a s t  r e p o r t  o f  t h e  c o r p o r a t e  G o v e r n a n c e  i n c l u s i v e  o f  a l l  m a n d a t o r y  i t e m s .  

T h e  t h r i v e  a t  t h e  C o m p a n y  is  t o  h a v e  m o r e  t h e  t r a n s p a r e n c y  i n  t h e  

u n a u d i t e d  a s  w e l l  a s  t h e  a u d i t e d  r e s u l t s .  T h e  c o m m i t t e e ' s  s c o p e  is  

i n c r e a s e d  l o o k i n g  i n  t h e  o b j e c t i v e  o f  t h e  C o m p a n y .  T h e  C o m m i t t e e ' s  

s t r e n g t h  &  s a y  is  i n c r e a s e d  a l l  t h e  t i m e .



i i . ) C o m p o s i t i o n

T h e  A u d i t  C o m m i t t e e  c o m p r i s e s  a t  p r e s e n t  o f  t h r e e  D i r e c t o r s  v i z .  S h r i .  

B h a g w a n  N .  B h a r d w a j ,  M r .  S a j j a d h u s s e i n  M .  N a t h a n i  a n d  S h r i .  V a z i r a l i

G .  L o k h a n d w a l l a .

D u r i n g  t h e  y e a r  f r o m  0 1 . 0 4 . 2 0 1 1  t o  3 1 . 0 3 . 2 0 1 2  t h e  C o m m i t t e e  m e t  f o u r  

t i m e s  a s  u n d e r  t o  d e l i b e r a t e  o n  v a r i o u s  m a t t e r s  a s  p e r  t e r m s  o f  r e f e r e n c e  

a n d  a t t e n d a n c e  o f  t h e  M e m b e r s  a t  t h e  M e e t i n g  w a s  a s  u n d e r :  -

S r . D a t e  o f  B o a r d  M e e t i n g

N o .

1 . 1 3 . 0 5 . 2 0 1 1

2 . 2 7 . 0 7 . 2 0 1 1

3 . 0 8 . 1 1 . 2 0 1 1

4 . 0 8 . 1 2 . 2 0 1 2

N a m e  o f  t h e  M e m b e r S t a t u s N o .  o f  M e e t i n g s  a t t e n d e d

M r .  B h a g w a n  N .  B h a r d w a j C h a i r m a n 4

M r .  V a z i r a l i  G .  L o k h a n d w a l l a M e m b e r 4

M r .  S a j j a d h u s s e i n  N a t h a n i M e m b e r 4

2 .  R e m u n e r a t i o n  C o m m i t t e e

T h o u g h ,  t h e  c o n s t i t u t i o n  o f  t h e  R e m u n e r a t i o n  C o m m i t t e e  is  n o t  m a n d a t o r y  s i n c e  

i t  i s  a  p a r t  o f  t h e  n o n - m a n d a t o r y  r e q u i r e m e n t  o f  t h e  C o r p o r a t e  G o v e r n a n c e  C o d e ,  

t h e  C o m p a n y  h a s  c o n s t i t u t e d  t h e  R e m u n e r a t i o n  C o m m i t t e e  c o m p r i s i n g  o f  S h r i .  B .  

N .  B h a r a d w a j  ( C h a i r m a n ) ,  S h r i .  S y e d  A b b a s  A l i  a n d  S h r i .  V a z i r a l i  G .  

L o k a n d w a l l a ,  ( M e m b e r s ) .

T h e  C o m m i t t e e  s h a l l  d e c i d e  o n  C o m p a n y ' s  p o l i c y  o n  s p e c i f i c  r e m u n e r a t i o n  

p a c k a g e s  f o r  E x e c u t i v e  D i r e c t o r s .  T h e  m e m b e r s  i n  t h e  G e n e r a l  M e e t i n g  s h a l l  

d e c i d e  t h e  r e m u n e r a t i o n  o f  n o n - e x e c u t i v e ,  i f  a n y .

T h e  C o m m i t t e e  m e t  o n  0 9 . 0 4 . 2 0 1 2  t o  d e c i d e  t h e  t e r m s  &  c o n d i t i o n s  o f  

r e a p p o i n t m e n t  o f  S h r i  S h a u k a t a l i  S .  M e w a w a l a  f o r  a  f u r t h e r  p e r i o d  o f  5  y e a r s  

e f f e c t i v e  f r o m  0 1 . 0 4 . 2 0 1 2 .

i . )  R e m u n e r a t i o n  P o l i c y

T h e  o b j e c t i v e s  o f  t h e  r e m u n e r a t i o n  p o l i c y  a r e  t o  m o t i v a t e  e m p l o y e e s  t o  e x c e l  i n  

t h e i r  p e r f o r m a n c e ,  r e c o g n i z e  t h e i r  c o n t r i b u t i o n ,  a n d  r e t a i n  t a l e n t  i n  t h e  

o r g a n i z a t i o n  a n d  r e w a r d  m e r i t s .  T h e  C o m p a n y  k e e p s  o n  r e v i e w i n g  i t s  p o l i c y  i n  

t h i s  r e g a r d .



i i . ) R e m u n e r a t i o n  o f  D i r e c t o r s

D e t a i l s  o f  R e m u n e r a t i o n  p a i d  t o  t h e  D i r e c t o r s  f o r  t h e  y e a r  e n d e d

3 1 . 0 3 . 2 0 1 2
(A m o u n t in  Rs.]

N am e o f D irec to r C a te g o ry S ittin g  fees  fo r  B oard  
&  C o m m ittee  
m eetin g s______________

S aiaries  &  
P erquis ites

Shri. S. S. M ew aw ala E xecutive 12 ,00,000
Shri. B .N. B haradw aj N on-E xecu tive  & 

Independent
Shri. S yed A bba s  A li N on- E xecutive  & 

Independent
Shri V azira li G . Lokhandw alla N on- E xecutive  & 

Independent
Shri H asana in  S. M ew aw ala N on- E xecutive
Shri. S a jjadhusee in  N athani N on- E xecutive  & 

Independent_____

3 .  S h a r e  T r a n s f e r  &  I n v e s t o r s  G r i e v a n c e  C o m m i t t e e .  

i . )  T e r m s  o f  R e f e r e n c e

T h e  C o m m i t t e e  o v e r s e e s  t h e  p e r f o r m a n c e  o f  A d r o i t  C o r p o r a t e  S e r v i c e s  P r i v a t e  

L i m i t e d ,  t h e  R e g i s t r a r  a n d  S h a r e  T r a n s f e r  A g e n t  o f  t h e  C o m p a n y  a n d  

r e c o m m e n d s  m e a s u r e s  t o  i m p r o v e  t h e  l e v e l  o f  i n v e s t o r  r e l a t e d  s e r v i c e s .  T h e  

C o m m i t t e e  k e e p s  a  c l o s e  w a t c h  o n  a l l  c o m p l a i n t s  /  g r i e v a n c e s  o f  t h e  

S h a r e h o l d e r s .

Sr. No.
Nature of Complaints received during the year 
01.04.2011 to 31.03.2012

No. of Complaints

Received Resolved
1 N o n -re ce ip t o f S h a re  C e rtif ica te  d u ly  tra n s fe rre d / tra n sm itte d NH Nil
2 N o n -re ce ip t o f d iv id e n d  w a rra n ts Nil N il
3 N o n -re ce ip t o f D e m a t C o n firm a tio n Nil N il
4 N o n -re ce ip t o f A n nu a l R epo rt 01 01
5 N o n -re ce ip t o f D u p lica te  S h a re  C e rtif ica te Nil Nil
6 G rie va n ce  R ece ive d  th ro u g h  S E B I /  S to ck  E xchan ges 01 01

T h e r e  is  n o  I n v e s t o r ' s  G r i e v a n c e  p e n d i n g  a s  o n  3 1  M a r c h  2 0 1 2 .  

i i . )  C o m p o s i t i o n

T h e  C o m m i t t e e  c o m p r i s e s  o f  M a n a g i n g  D i r e c t o r  &  t w o  I n d e p e n d e n t  D i r e c t o r s  

v i z .  S h r i .  B h a g w a n  B h a r a d w a j  ( C h a i r m a n ) ,  S h r i .  S h a u k a t a l i  S .  M e w a w a l a  a n d  

S h r i .  S a j j a d h u s s e i n  N a t h a n i  ( M e m b e r s ) .  T h e  m i n u t e s  o f  t h e  

S h a r e h o l d e r s / l n v e s t o r s  G r i e v a n c e  C o m m i t t e e  m e e t i n g s  a r e  c i r c u l a t e d  t o  t h e  

B o a r d ,  a n d  a r e  d i s c u s s e d  a n d  t a k e n  n o t e  o f  b y  t h e  B o a r d .



J )
e x p o

i i i . )  T h e  D e t a i l s  o f  t h e  S h a r e h o l d e r s / I n v e s t o r s  G r i e v a n c e  C o m m i t t e e  

m e e t i n g  h e l d  d u r i n g  t h e  y e a r  0 1 . 0 4 . 2 0 1 1  t o  3 1 . 0 3 . 2 0 1 2

Date of the  Meeting Com m ittee strength No of com m ittee m em bers  
attended

31.05.2011 3 3
15.06.2011 3 3
30.06.2011 3 3
30.07.2011 3 3
30.08.2011 3 3
15.09.2011 3 3
30.09.2011 3 3
31.01.2012 3 3
15.02.2012 3 3
29.02.2012 3 3

G e n e ra l B o d y  M e e t in g s : -

T h e  d e t a i l s  o f  t h e  G e n e r a l  M e e t i n g  t h a t  h a d  b e e n  h e l d  d u r i n g  t h e  l a s t  

t h r e e  f i n a n c i a l  y e a r s  a r e  a s  f o l l o w s :  -

Year AGM/EGM Date Time Venue
2 0 0 8 -2 0 0 9 AGM 3 0 .0 9 .2 0 0 9 11.00  A. M. 150, Sheriff Devii Street, Mumbai 4 0 0  003 .
2 0 0 9 -2 0 1 0 AGM 2 9 .0 9 .2 0 1 0 11 .00  A. M. 150, Sheriff Devii S treet, Mumbai 4 0 0  003 .
2 0 1 0 -2 0 1 1 AGM 2 1 .0 9 .2 0 1 1 11 .00  A. M. 150, Sheriff Devji S treet, Mumbai 4 0 0  003 .

T h e r e  w a s  n o  o c c a s i o n  t o  p a s s  s p e c i a l  r e s o l u t i o n  t h r o u g h  p o s t a l  b a l l o t  o n  a n y  o f  t h e  

m a t t e r s  s p e c i f i e d  u n d e r  C l a u s e  4 9  o f  t h e  L i s t i n g  A g r e e m e n t .  F u r t h e r ,  n o  s u c h  p r o p o s a l  

i s  p r o p o s e d  t o  b e  p l a c e d  f o r  t h e  S h a r e h o l d e r ' s  a p p r o v a l  a t  t h e  f o r t h c o m i n g  A n n u a l  

G e n e r a l  M e e t i n g .

S p e c i a l  R e s o l u t i o n s  p a s s e d  d u r i n g  t h e  l a s t  t h r e e  A n n u a l  G e n e r a l  M e e t i n g  o f  t h e  

C o m p a n y .

N o  S p e c i a l  R e s o l u t i o n  w a s  p a s s e d  a t  t h e  2 6 “’, 2 7 “' &  2 8 “’ A n n u a l  G e n e r a l  M e e t i n g  o f  t h e  

C o m p a n y .

D i s c l o s u r e s : -

T h e r e  w a s  n o  n o n - c o m p l i a n c e  d u r i n g  t h e  l a s t  t h r e e  y e a r s  b y  t h e  C o m p a n y  o n  a n y  

m a t t e r  r e l a t e d  t o  C a p i t a l  m a r k e t .  C o n s e q u e n t l y ,  t h e r e  w e r e  n o  p e n a l t i e s  i m p o s e d  n o r  

s t r i c t u r e s  p a s s e d  o n  t h e  C o m p a n y  b y  S t o c k  E x c h a n g e s ,  S E B I  o r  a n y  s t a t u t o r y  a u t h o r i t y .



M e a n s  o f  c o m m u n i c a t i o n

Q u a r t e r l y  R e s u l t s  o f  t h e  C o m p a n y  a r e  f o r w a r d e d  t o  S t o c k  E x c h a n g e s  w h e r e  t h e  

C o m p a n y 's  S h a r e s  a r e  l i s t e d .  T h e  r e s u l t s  a r e  n o t  i n d i v i d u a l l y  s e n t  t o  t h e  S h a r e h o l d e r s .

C o d e  o f  C o n d u c t

T h e  C o m p a n y  h a s  a  c o d e  o f  c o n d u c t  a d o p t e d  b y  t h e  B o a r d  o f  D i r e c t o r s  a n d  i s  

a p p l i c a b l e  t o  D i r e c t o r s ,  s e n i o r  m a n a g e m e n t  a n d  e m p l o y e e s  o f  t h e  C o m p a n y .

T h i s  A n n u a l  R e p o r t  h a s  a  d e t a i l e d  c h a p t e r  o n  M a n a g e m e n t  D i s c u s s i o n  &  A n a l y s i s .

G e n e r a l  S h a r e h o l d e r  I n f o r m a t i o n :  -
A n n u a l  G e n e r a l  M e e t i n g

Year
ended

Date Time Venue

2011-12 28.09.2012 11.00 Expo House, 150, Sheriff Devji Street, Mumbai-400 003.
T e n t a t i v e  F i n a n c i a l  C a l e n d a r :  -

Particulars Date
Un-audited financial Results for the quarter ending 30.06.2012 On or before 15.08.2012
Un-audited financial Results for the quarter ending 30.09.2012 On or before 15.11.2012
Un-audited financial Results for the quarter ending 31.12.2012 On or before 15.02.2013
Un-audited financial Results for the quarter ending 31.03.2013 On or before 15.05.2013

D a t e s  o f  B o o k  C l o s u r e :

M o n d a y ,  2 4 " ’ S e p t e m b e r  2 0 1 2  t o  F r i d a y ,  2 8 '"  S e p t e m b e r  2 0 1 2  ( b o t h  d a y s  i n c l u s i v e ) .  

L i s t i n g  D e t a i l s :

T h e  C o m p a n y  i s  l i s t e d  o n l y  w i t h  B o m b a y  S t o c k  E x c h a n g e  h a v i n g  s t o c k  c o d e  n u m b e r  

a s  5 2 6 6 1 4 .  T h e  C o m p a n y  h a s  p a i d  t h e  A n n u a l  L i s t i n g  F e e s  t o  B o m b a y  S t o c k  E x c h a n g e  

f o r  t h e  y e a r  2 0 1 2 - 1 3 .

M a r k e t  p r i c e  D a t a :  H i g h / L o w  d u r i n g  e a c h  m o n t h  f o r  t h e  y e a r  e n d e d  3 1 "  M a r c h  1 2

Month M u m b ai S to ck  E xchange
Month’s High (Rs.) Month’s Low (Rs.) No. of Shares traded

April 2011 24.80 10.93 19,45,260
May 2011 15.60 12.00 3,71,427
June 2011 14.26 11,53 2,24,278
July 2011 14.23 12.08 1,95,203
August 2011 13.85 10.25 1,91,983
September 2011 12.89 10.41 1,68,943
October 2011 11.90 9.51 97,028
November 2011 11.29 7.22 70,578
December 2011 8.80 6.01 81,171
January 2012 9.76 6.01 1,73,400
February 2012 9.78 6.71 2,65,857
March 2012 8.00 6.21 56,354
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R e g i s t r a r  a n d  S h a r e  T r a n s f e r  A g e n t s  ; -

A d r o i t  C o r p o r a t e  S e r v i c e s  P v t .  L t d .

C o n t a c t  P e r s o n ;  -  S h r i .  S .  S h e t t y

1 9 ,  J a f e r b h o y  I n d u s t r i a l  E s t a t e ,  T ‘ F l o o r ,

M a k w a n a  R o a d ,  M a r o l  N a k a ,  A n d h e r i  (E )

M u m b a i  -  4 0 0  0 5 9

T e l  N o :  2 8 5 9 4 4 4 2 ,  2 8 5 9 4 4 2 8  F a x  N o :  2 8 5 0 3 7 4 8  

S h a r e  T r a n s f e r  S y s t e m ;

T h e  S h a r e  t r a n s f e r  w h i c h  a r e  r e c e i v e d  i n  p h y s i c a l  f o r m  a r e  p r o c e s s e d  a n d  t h e  s h a r e  
c e r t i f i c a t e  a r e  r e t u r n e d  w i t h i n  a  p e r i o d  o f  1 5 - 2 0  d a y s  f r o m  t h e  d a t e  o f  r e c e i p t ,  s u b j e c t  t o  
t h e  d o c u m e n t s  b e i n g  v a l i d  a n d  c o m p l e t e  in  a l l  a s p e c t s  a s  t h e  c o m p a n y  i s  d o i n g .

S h a r e s  h e l d  i n  t h e  d e m a t e r i a l i z e d  f o r m  a r e  e l e c t r o n i c a l l y  t r a d e d  in  t h e  D e p o s i t o r y .  
P h y s i c a l  S h a r e s  r e c e i v e d  f o r  d e m a t e r i a l i z a t i o n  a r e  p r o c e s s e d  a n d  c o m p l e t e d  w i t h i n  a  

p e r i o d  o f  1 5  d a y s  f r o m  t h e  d a t e  o f  r e c e i p t ,  p r o v i d e d  t h e y  a r e  i n  o r d e r  i n  e v e r y  r e s p e c t .  
B a d  d e l i v e r i e s  a r e  i m m e d i a t e l y  r e t u r n e d  t o  t h e  D e p o s i t o r y  P a r t i c i p a n t s  u n d e r  a d v i c e  
t o  t h e  S h a r e h o l d e r s .

S h a r e h o l d i n g  P a t t e r n  a s  o n  3 1 - 0 3 - 2 0 1 2

Sr.
no.

Name No. o f shares % o f paid  
up capttal

1 Promoters, Relatives and Person acting in concert 12821075 67.35
2 Foreign Institutional Investors 0 0.00
3 Financial Institutions & Banks 0 0.00
4 NRI 112194 0.59
5 Mutual Funds and UTI 400 0.00
6 Private Corporate Bodies 717338 3.77
7 Public and others 5385393 28.29

TOTAL 19036400 100.00



D is t r ib u t io n  o f  S h a re h o ld in g  as o n  31-03-2012

Shareholding of 
Nom inal Value  
(Rs.)

No. o f Shareholders No. o f Shares
Totai % 0 f

shareholders
Total % o f share  

capital
Upto 500 7561 r 81.85 1340606 7.04
501 to 1000 840 9.09 740887 3.89
1001 to 2000 385 4.17 619304 3.25
2001 to 3000 156 1.69 403283 2012
3001 to 4000 65 0.70 234867 1.23
4001 to 5000 69 0.75 334596 1.76
5001 to 10000 88 0.95 670327 3.52
10001 to 999999 74 0.80 14692530 77.18
Grand Total 9238 100.00 19036400 100.00

D e m a te r ia l iz a t io n  o f  Shares

A s  o n  3 1 . 0 3 . 2 0 1 2 ,  o u t  o f  1 , 9 0 , 3 6 , 4 0 0  s h a r e s  o f  t h e  C o m p a n y ,  7 1 , 2 7 , 9 4 5  s h a r e s ,  w h i c h  

c o n s t i t u t e  3 7 . 4 4  %  o f  s h a r e  c a p i t a l  o f  t h e  C o m p a n y  s t a n d s  d e m a t e r i a l i z e d .  O u t  o f  t o t a l  

1 , 9 0 , 3 6 , 4 0 0  s h a r e s  1 , 1 2 , 5 0 , 0 0 0  s h a r e s  a r e  n o t  l i s t e d .  L i s t i n g  a p p l i c a t i o n  i s  p e n d i n g .

Description ISIN NO Depositories
Fully paid INE561D01025 1. National Securities Depository Ltd. (NSDL)

2. Central Depository Services (India) Ltd. (CDSL)

P lant Location: -
Expo Gas C onta iners L im ite d
A /1 0 , M ID C , M urbad,
Dist. Thane 421 401

Address fo r  Correspondence: -
For Investor Correspondence: -

Expo Gas C onta iners L im ite d
Expo House, 150 Sheriff D evji Street, 
M um ba i -  400 003

Tel: - 61319623 
Fax : 23401635

R egistrar and Share T ransfe r
A d ro it Corporate Services Pvt. . 
19,Jaferbhoy Indus tria l Estate,
1®' F loor, M akwana Road, M aro l 
Naka, A nd h e ri (E),
M um ba i - 400 059.
Tel No:- 28594442, 28594428 
Fax No:- 28503748



A u d ito r 's  C e r t if ic a te  o n  C o m p lia n c e  w i t h  th e  C o rp o ra te  G o ve rn a n ce  

u n d e r  c lause  49 o f  th e  l is t in g  A g re e m e n t

T o  t h e  M e m b e r s  o f

E x p o  G a s  C o n t a i n e r s  L i m i t e d

W e  h a v e  e x a m i n e d  t h e  c o m p l i a n c e  o f  c o n d i t i o n s  o f  C o r p o r a t e  G o v e r n a n c e  b y  E x p o  

G a s  C o n t a i n e r s  L i m i t e d  ( " t h e  C o m p a n y " )  f o r  t h e  y e a r  e n d e d  o n  3 1 "  M a r c h  2 0 1 2  a s  

s t i p u l a t e d  i n  c l a u s e  4 9  o f  t h e  l i s t i n g  a g r e e m e n t  o f  t h e  c o m p a n y  w i t h  t h e  s t o c k  

e x c h a n g e s .

T h e  c o m p l i a n c e  o f  c o n d i t i o n s  o f  t h e  c o r p o r a t e  g o v e r n a n c e  i s  t h e  r e s p o n s i b i l i t y  o f  t h e  

m a n a g e m e n t .  O u r  e x a m i n a t i o n  w a s  l i m i t e d  t o  p r o c e d u r e s  a n d  i m p l e m e n t a t i o n  

t h e r e o f ,  a d o p t e d  b y  t h e  c o m p a n y ,  f o r  e n s u r i n g  t h e  c o m p l i a n c e  o f  t h e  c o n d i t i o n s  o f  t h e  

c o r p o r a t e  g o v e r n a n c e .  I t  i s  n e i t h e r  a n  a u d i t o r  n o r  a n  e x p r e s s i o n  o f  o p i n i o n  o n  t h e  

f i n a n c i a l  s t a t e m e n t s  o f  t h e  c o m p a n y .

I n  o u r  o p i n i o n  &  t o  t h e  b e s t  o f  t h e  i n f o r m a t i o n  &  a c c o r d i n g  t o  t h e  e x p l a n a t i o n s  g i v e n  t o  

u s ,  w e  c e r t i f y  t h a t  t h e  c o m p a n y  h a s  c o m p l i e d  w i t h  t h e  c o n d i t i o n s  o f  t h e  C o r p o r a t e  

G o v e r n a n c e  a s  s t i p u l a t e d  in  t h e  a b o v e m e n t i o n e d  l i s t i n g  a g r e e m e n t .

W e  s t a t e  t h a t  i n  r e s p e c t  o f  i n v e s t o r  g r i e v a n c e s  r e c e i v e d  d u r i n g  t h e  y e a r  e n d e d  3 1 "  

M a r c h  2 0 1 2 ,  n o  i n v e s t o r  g r i e v a n c e s  a r e  p e n d i n g  f o r  a  p e r i o d  o f  e x c e e d i n g  o n e  m o n t h  

e x c e p t  w h e r e  d i s p u t e d  o r  s u b j u d i c e  a s  p e r  t h e  r e c o r d s  m a i n t a i n e d  b y  t h e  C o m p a n y  a n d  

p r e s e n t e d  t o  t h e  s h a r e h o l d e r s /  i n v e s t o r  G r i e v a n c e  c o m m i t t e e .

W e  f u r t h e r  s t a t e  t h a t  s u c h  c o m p l i a n c e  i s  n e i t h e r  a n  a s s u r a n c e  a s  t o  t h e  f u t u r e  v i a b i l i t y  

o f  t h e  c o m p a n y  f o r  t h e  e f f i c i e n c y  o r  e f f e c t i v e n e s s  w i t h  w h i c h  t h e  m a n a g e m e n t  h a s  

c o n d u c t e d  t h e  a f f a i r s  o f  t h e  c o m p a n y .

For Ketan N . Shah &  Co.,
Chartered Accountants

S d / -

P l a c e  : M u m b a i  ( K .  N .  S H A H )

D a t e d  ; 2 9 . 0 8 . 2 0 1 2  Proprietor
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M A N A G E M E N T  D IS C U S S IO N  &  A N A L Y S IS  R E P O R T  

The In d ia n  Economy

T h e  e c o n o m y  d u r i n g  t h e  y e a r  u n d e r  p r e v i e w  i .e .  F Y  1 2  w a s  a  c h a l l e n g i n g  o n e .  A l l  m a jo r  

o r g a n i z a t i o n s  l i k e  t h e  G o v t . ,  R B I  e t c  r e d u c e d  t h e  p r o j e c t e d  g r o w t h  r a t e s  o f  e c o n o m y  b y  

a t  l e a s t  1 - 2 % ,  t h u s  m a k i n g  t h i s  y e a r  o n e  o f  s l o w e s t  g r o w i n g  o n e  i n  l a s t  f e w  y e a r s .  A l s o ,  

t h e  i n t e r e s t  r a t e s  w h i c h  h a d  b e e n  r i s e n  b y  1 1  t i m e s  d u r i n g  l a s t  y e a r  s h o w e d  n o  s i g n s  o f  

b e i n g  r e d u c e d  o n  a c c o u n t  c o n t i n u e d  h i g h  i n f l a t i o n .  T h o u g h  R B I  d i d  r e d u c e  t h e  s a m e  i n  

A p r i l  2 0 1 2 ,  e v e n t u a l l y ,  t h e  r e d u c t i o n  w a s  n o m i n a l .

P o l i t i c a l l y ,  d e v e l o p m e n t s  a t  t h e  C e n t r e  e n s u r e d  t h a t  t h e  e c o n o m y  l o s t  t h e  d r i v i n g  f o r c e  

a n d  e x p e c t a t i o n s  f r o m  g o v e r n m e n t  t o  t a k e  a c t i o n s  t o  r e v i v e  e c o n o m y  g r e w  h i g h e r .

A l l  t h i s  a g a i n s t  t h e  b a c k d r o p  o f  e v e n t s  i n  E u r o p e  w h i c h  t h r e a t e n e d  t o  p u t  t h e  g l o b a l  

e c o n o m y  b a c k  i n t o  r e c e s s i o n ,  d i d  l i t t l e  t o  b o o s t  s e n t i m e n t s  i n  I n d i a n  e c o n o m y .

In d u s try  S tructure and D eve lopm ents

T h e  I n d u s t r y  g r o w t h  r a t e  w a s  m o d e r a t e  in  t h e  e n s u i n g  y e a r  a n d  C a p i t a l  i n v e s t m e n t s  

w e r e  h e l d  b a c k  b y  m a jo r i t y  o f  t h e  o r g a n i z a t i o n s  o w i n g  t o  u n c e r t a i n t i e s  o n  a c c o u n t  o f  

g o v e r n m e n t  p o l i c i e s  a n d  o v e r a l l  s c e n a r i o .  W e  b e l i e v e  t h a t  u n l e s s  t h e  g o v e r n m e n t  t a k e s  

p r o a c t i v e  a c t i o n s  t o  r e v i v e  t h e  e c o n o m y ,  t h e  i n d u s t r y  i s  s e t  f o r  c h a l l e n g i n g  t i m e s .

O u tlo o k

T h e  f u t u r e  s c e n a r i o  t h o u g h  l o o k s  c h a l l e n g i n g  a t  p r e s e n t ;  t h e r e  a r e  o p p o r t u n i t i e s  a c r o s s  

s e c t o r s  a n d  m a r k e t s .  Y o u r  c o m p a n y  s u p p l i e s  e q u i p m e n t  a n d  o p e r a t e s  i n  o i l  a n d  g a s ,  

r e f i n i n g  a n d  p e t r o c h e m i c a l ,  f e r t i l i z e r ,  p o w e r  a n d  p r o c e s s  i n d u s t r i e s .  I n d i a  h a s  a l s o  

e m e r g e d  a s  e x p o r t e r  o f  p r o c e s s  p l a n t  e q u i p m e n t s  a n d  w i t h  n e w  p r o j e c t s  i n  G u l f  a n d  

A f r i c a ,  t h e r e  a r e  g o o d  p r o s p e c t s  i n t e r n a t i o n a l l y  a l s o .  B a r r i n g  u n f o r e s e e n  

d e v e l o p m e n t s ,  y o u r  c o m p a n y  s h o u l d  a l s o  c o n t i n u e  t o  g r o w  a t  a  r e a s o n a b l e  r a t e  i n  t h e  

f o r e s e e a b l e  f u t u r e .

Threat

W i t h  g l o b a l i z a t i o n  t h e  C o m p a n y  c a n n o t  r e m a i n  i s o l a t e d  a n d  i n t e r n a t i o n a l  

d e v e l o p m e n t s  a f f e c t s  y o u r  C o m p a n y  a l s o .  I f  t h e  w e s t e r n  e c o n o m i e s  d o  n o t  s t a r t  

r e c o v e r i n g  a s  e x p e c t e d  t h e  g r o w t h  o f  t h e  C o m p a n y  w i l l  a l s o  b e  d i f f i c u l t .  T h e  h i g h  c o s t  

o f  f u n d s  a n d  t i g h t  l i q u i d i t y  c a n  a l s o  h a v e  a d v e r s e  e f f e c t  o n  o p e r a t i o n s  o f  y o u r  

c o m p a n y .  A b i l i t y  o f  o i l  a n d  g a s  s e c t o r s  t o  g e n e r a t e  a d e q u a t e  s u r p l u s ,  i n  v i e w  o f  t h e  

a d m i n i s t e r e d  p r i c e s ,  c a n  a l s o  a d v e r s e l y  a f f e c t  t h e  i n v e s t m e n t  p l a n s  o f  t h e s e  c o m p a n i e s .



M a te ria l D eve lopm ents in  H um an  R esources/Industria l Relations;

I n  a  g r o w i n g  e c o n o m y ,  t h e r e  is  a l w a y s  d e m a n d  f o r  m o r e  s k i l l e d  a n d  a b l e  w o r k f o r c e .  

T h e  a b i l i t y  t o  r e c r u i t  a n d  r e t a i n  t a l e n t  i s  a  c h a l l e n g e  f o r  m a n a g e m e n t s  o f  a l l  g r o w i n g  

c o m p a n i e s .  Y o u r  m a n a g e m e n t  i s  a w a r e  o f  t h e  s a m e  a n d  t a k i n g  n e c e s s a r y  s t e p s  t o  n o t  

o n l y  r e c r u i t  n e w  m a n p o w e r ,  b u t  t r a i n  a n d  r e t a i n  t h e  e x i s t i n g  o n e .  T h e  C o m p a n y  a l s o  

r e c r u i t s  t r a i n e e  e n g i n e e r s  a n d  p r e p a r e s  t h e m  f o r  m o r e  r e s p o n s i b i l i t i e s  i n  t h e  t i m e s  t o  

c o m e .

I n d u s t r i a l  r e l a t i o n s  w e r e  c o r d i a l  in  a l l  d i v i s i o n  t h r o u g h o u t  t h e  y e a r  u n d e r  r e v i e w .  

Q u a lity  System:

T h e  C o m p a n y  i s  I S O  9 0 0 1  c e r t i f i e d  b y  B u r e a u  V e r i t a s  a n d  a p p r o v e d  h o l d e r  o f  " U "  

s t a m p  f r o m  A S M E  U . S .A . ,  R  S t a m p  &  N B  S t a m p .

In te rn a l C o n tro l System

T h e  C o m p a n y  m a i n t a i n s  a d e q u a t e  i n t e r n a l  c o n t r o l  s y s t e m s ,  w h i c h  p r o v i d e  a m o n g  

o t h e r  t h i n g s ,  r e a s o n a b l e  a s s u r a n c e  o f  r e c o r d i n g  t h e  t r a n s a c t i o n s  o f  i t s  o p e r a t i o n s  i n  a l l  

m a t e r i a l  r e s p e c t s  a n d  o f  p r o v i d i n g  p r o t e c t i o n  a g a i n s t  s i g n i f i c a n t  m i s u s e  o r  l o s s  o f  

c o m p a n y  a s s e t s .  T h e  C o m p a n y  a l s o  f o l l o w s  a n  e x h a u s t i v e  b u d g e t a r y  c o n t r o l  a n d  

s t a n d a r d  c o s t i n g  s y s t e m .  M o r e o v e r ,  t h e  M a n a g e m e n t  t e a m  r e g u l a r l y  m e e t s  t o  m o n i t o r  

e x p e c t a t i o n s  a n d  b u d g e t e d  r e s u l t s  a n d  s c r u t i n i z e s  r e a s o n s  f o r  d e v i a t i o n s  i n  o r d e r  t o  

t a k e  n e c e s s a r y  c o r r e c t i v e  s t e p s .  T h e  A u d i t  C o m m i t t e e ,  w h i c h  m e e t s  a t  r e g u l a r  

i n t e r v a l s ,  a l s o  r e v i e w s  t h e  i n t e r n a l  c o n t r o l  s y s t e m s  w i t h  t h e  M a n a g e m e n t  a n d  t h e  

I n t e r n a l  A u d i t o r s .  T h e r e  a r e  c l e a r  d e m a r c a t i o n  o f  r o l e s  a n d  r e s p o n s i b i l i t i e s  a t  v a r i o u s  

l e v e l s  o f  o p e r a t i o n s .  T h e  C o m p a n y ’s  i n t e r n a l  c o n t r o l  s y s t e m  i s  f u r t h e r  s t r e n g t h e n e d  b y  

c o n t i n u o u s  p e r i o d i c a l  i n t e r n a l  a u d i t  s y s t e m  a n d  R e v i e w  a t  t h e  B o a r d  l e v e l .  T h e  

i n t e r n a l  a u d i t  i s  c o n d u c t e d  a t  r e g u l a r  i n t e r v a l s  a t  v a r i o u s  l o c a t i o n s  o f  t h e  C o m p a n y  

a n d  c o v e r s  a l l  t h e  k e y  a r e a s .  A l l  a u d i t  o b s e r v a t i o n s  a n d  f o l l o w  u p  a c t i o n s  a r e  d i s c u s s e d  

w i t h  t h e  M a n a g e m e n t  a s  a l s o  t h e  S t a t u t o r y  A u d i t o r s  a n d  t h e  A u d i t  C o m m i t t e e  r e v i e w s  

t h e m  r e g u l a r l y .

Safety, H ea lth  and E nv ironm en t

S a f e t y ,  H e a l t h  a n d  E n v i r o n m e n t  i s  a  c o r e  v a l u e  f o r  y o u r  C o m p a n y .  S i m p l y  s t a t e d  y o u r  

C o m p a n y 's  g o a l s  a r e :  n o  a c c i d e n t s ,  n o  h a r m  t o  p e o p l e  a n d  n o  d a m a g e  t o  e n v i r o n m e n t .  

T h e  C o m p a n y 's  s u c c e s s  o w e s  t o  t h e  h e a l t h ,  s a f e t y  &  s e c u r i t y  o f  e v e r y o n e  w h o  w o r k s  

f o r  t h e m .  T h e  h e a l t h  a n d  m e d i c a l  s e r v i c e s  a r e  a c c e s s i b l e  t o  a l l  e m p l o y e e s  t h r o u g h  w e l l  

e q u i p p e d  o c c u p a t i o n a l  h e a l t h  c e n t e r s  a t  a l l  m a n u f a c t u r i n g  f a c i l i t i e s .  S a f e t y  a n d



E x
Expo Gas Containers Limited x p o

s e c u r i t y  o f  p e r s o n n e l ,  a s s e t s  a n d  e n v i r o n m e n t a l  p r o t e c t i o n  a r e  a l s o  o n  t o p  o f  t h e  

a g e n d a  o f  t h e  C o m p a n y  a t  i t s  m a n u f a c t u r i n g  f a c i l i t i e s .

C l e a n  e n v i r o n m e n t  a n d  s u s t a i n a b l e  d e v e l o p m e n t  i n t e g r a t e d  w i t h  t h e  b u s i n e s s  

o b je c t i v e  i s  t h e  f o c u s  o f  o p e r a t i o n s  o f  t h e  C o m p a n y .  T h e  p r o j e c t s  a n d  a c t i v i t i e s  a r e  

p l a n n e d  a n d  d e s i g n e d  w i t h  e n v i r o n m e n t  p r o t e c t i o n  a s  a n  i n t e g r a l  p a r t  t o  e n s u r e  a  s a f e  

a n d  c l e a n  e n v i r o n m e n t  f o r  s u s t a i n a b l e  d e v e l o p m e n t .

The com pany proposes to go fo r OSHAS certifica tion  in  future.

C au tionary Statement:

T h e  s t a t e m e n t s  in  t h i s  M a n a g e m e n t s  D i s c u s s i o n s  &  A n a l y s i s  d e s c r i b i n g  t h e  

C o m p a n y 's  o b je c t i v e s ,  p r o j e c t i o n s ,  e s t i m a t e s ,  e x p e c t a t i o n s  a n d  p r e d i c t i o n s  w h i c h  

m a y  b e  " f o r w a r d  l o o k i n g  s t a t e m e n t s "  w i t h i n  t h e  m e a n i n g  o f  t h e  a p p l i c a b l e  s e c u r i t i e s  

l a w s  a n d  r e g u l a t i o n s .  T h e  a n n u a l  r e s u l t s  c a n  d i f f e r  m a t e r i a l l y  f r o m  t h o s e  e x p r e s s e d  o r  

i m p l i e d ,  d e p e n d i n g  o n  t h e  e c o n o m i c  c o n d i t i o n s .  G o v e r n m e n t  P o l i c i e s  a n d  o t h e r  

i n c i d e n t a l  f a c t o r s  a n d  d e v e l o p m e n t s .
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A U D IT O R S ' R E P O R T

T o

T h e  M e m b e r s ,

E x p o  G a s  C o n t a i n e r s  L i m i t e d

1 .  W e  h a v e  a u d i t e d  t h e  a t t a c h e d  B a l a n c e  S h e e t  o f  E X P O  G A S  C O N T A I N E R S  

L I M I T E D ,  a s  a t  3 1 '  M a r c h ,  2 0 1 2  a n d  t h e  r e l a t e d  P r o f i t  a n d  L o s s  A c c o u n t  f o r  t h e  

y e a r  e n d e d  o n  t h a t  d a t e  a n n e x e d  t h e r e t o  w h i c h  w e  h a v e  s i g n e d  u n d e r  r e f e r e n c e  t o  

t h i s  r e p o r t .  T h e s e  f i n a n c i a l  s t a t e m e n t s  a r e  t h e  r e s p o n s i b i l i t y  o f  t h e  C o m p a n y 's  

M a n a g e m e n t .  O u r  r e s p o n s i b i l i t y  i s  t o  e x p r e s s  a n  o p i n i o n  o n  t h e s e  f i n a n c i a l  

s t a t e m e n t s  b a s e d  o n  o u r  a u d i t .

2 .  W e  h a v e  c o n d u c t e d  o u r  a u d i t  i n  a c c o r d a n c e  w i t h  a u d i t i n g  s t a n d a r d s  g e n e r a l l y  

a c c e p t e d  i n  I n d i a .  T h o s e  s t a n d a r d s  r e q u i r e  t h a t  w e  p l a n  a n d  p e r f o r m  t h e  a u d i t  t o  

o b t a i n  r e a s o n a b l e  a s s u r a n c e  a b o u t  w h e t h e r  t h e  f i n a n c i a l  s t a t e m e n t s  a r e  f r e e  o f  

m a t e r i a l  m i s s t a t e m e n t s .  A n  a u d i t  i n c l u d e s  e x a m i n i n g ,  o n  a  t e s t  c h e c k  b a s i s ,  

e v i d e n c e s  s u p p o r t i n g  t h e  a m o u n t s  a n d  d i s c l o s u r e s  in  t h e  f i n a n c i a l  s t a t e m e n t s .  A n  

a u d i t  a l s o  i n c l u d e s  a s s e s s i n g  t h e  a c c o u n t i n g  p r i n c i p l e s  u s e d  a n d  s i g n i f i c a n t  

e s t i m a t e s  m a d e  b y  t h e  M a n a g e m e n t  a s  w e l l  a s  e v a l u a t i n g  t h e  o v e r a l l  f i n a n c i a l  

s t a t e m e n t  p r e s e n t a t i o n .  W e  b e l i e v e  t h a t  o u r  a u d i t  p r o v i d e s  a  r e a s o n a b l e  b a s i s  f o r  

o u r  o p i n i o n .

3 .  A s  r e q u i r e d  b y  C o m p a n i e s  ( A u d i t o r s '  R e p o r t )  O r d e r ,  2 0 0 3  i s s u e d  b y  C e n t r a l  

G o v e r n m e n t  o f  I n d i a  in  t e r m s  o f  S e c t i o n  ( 4 A )  o f  S e c t i o n  2 2 7  C o m p a n i e s  A c t ,  1 9 5 6 ,  

o n  t h e  b a s i s  o f  s u c h  c h e c k s  o f  t h e  b o o k s  a n d  r e c o r d s  o f  c o m p a n y  a s  w e  c o n s i d e r e d  

a p p r o p r i a t e  a n d  a c c o r d i n g  t o  t h e  i n f o r m a t i o n  a n d  e x p l a n a t i o n s  g i v e n  t o  u s ,  w e  

g i v e  i n  t h e  A n n e x u r e  a  s t a t e m e n t  o n  t h e  m a t t e r s  s p e c i f i e d  in  p a r a g r a p h s  4  a n d  5  o f  

t h e  s a i d  o r d e r .

4 .  F u r t h e r  t o  o u r  c o m m e n t s  i n  t h e  A n n e x u r e  r e f e r r e d  t o  i n  P a r a g r a p h  3  a b o v e ,  w e  

r e p o r t  t h a t ;

a )  W e  h a v e  o b t a i n e d  a l l  t h e  i n f o r m a t i o n  a n d  e x p l a n a t i o n s ,  w h i c h  t o  t h e  b e s t  o f  

o u r  k n o w l e d g e  a n d  b e l i e f  w e r e  n e c e s s a r y  f o r  t h e  p u r p o s e s  o f  o u r  a u d i t .



b )  I n  o u r  o p i n i o n  p r o p e r  b o o k s  o f  a c c o u n t  a s  r e q u i r e d  b y  l a w  h a v e  b e e n  k e p t  

b y  t h e  C o m p a n y  s o  f a r  a s  a p p e a r s  f r o m  o u r  e x a m i n a t i o n  o f  b o o k s .

c )  I n  o u r  o p i n i o n ,  t h e  B a l a n c e  S h e e t  a n d  P r o f i t  a n d  L o s s  a c c o u n t  d e a l t  w i t h  b y  t h e  

r e p o r t  a r e  i n  a g r e e m e n t  w i t h  t h e  b o o k s  o f  a c c o u n t s .

d )  O n  t h e  b a s i s  o f  w r i t t e n  r e p r e s e n t a t i o n  r e c e i v e d  f r o m  t h e  D i r e c t o r s ,  a s  o n  3 1 "  
M a r c h ,  2 0 1 2  a n d  t a k e n  o n  r e c o r d  b y  t h e  B o a r d  o f  D i r e c t o r s ,  n o n e  o f  t h e  

D i r e c t o r s  i s  d i s q u a l i f i e d  a s  o n  3 1 "  M a r c h ,  2 0 1 2  f r o m  b e i n g  a p p o i n t e d  a s  a  

D i r e c t o r  i n  t e r m s  o f  C l a u s e  ( g )  o f  s u b  s e c t i o n  ( i )  o f  S e c t i o n  2 7 4  o f  t h e  A c t .

e )  I n  o u r  o p i n i o n ,  s u b j e c t  t o  a c c o u n t i n g  t r e a t m e n t  i n  r e s p e c t  o f  t r a n s a c t i o n s  
d i s c u s s e d  i n  t h e  n o t e s  t o  t h e  a c c o u n t s  ( S c h e d u l e  U )  v i z :  N o t e  N o : -  1 3  
r e g a r d i n g  n o n - p r o v i s i o n  o f  l e a v e  e n c a s e m e n t  a n d  g r a t u i t y  l i a b i l i t y  t h e  
a m o u n t  o f  w h i c h  i s  u n a s c e r t a i n a b l e ,  t h e  B a l a n c e  S h e e t  a n d  P r o f i t  a n d  L o s s  
A c c o u n t  d e a l t  w i t h  b y  t h i s  R e p o r t  a r e  i n  c o m p l i a n c e  w i t h  t h e  a c c o u n t i n g  
s t a n d a r d s  r e f e r r e d  t o  i n  s e c t i o n  2 1 1 ( 3 C )  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6  i n  s o  f a r  
a s  t h e y  a p p l y  t o  t h e  C o m p a n y .

f )  I n  o u r  o p i n i o n  a n d  t o  t h e  b e s t  o f  o u r  i n f o r m a t i o n  a n d  a c c o r d i n g  t o  t h e  

e x p l a n a t i o n s  g i v e n  t o  u s ,  t h e  s a i d  f i n a n c i a l  s t a t e m e n t s  t o g e t h e r  w i t h  t h e  n o t e s  
t h e r e o n  a n d  a t t a c h e d  s t a t e m e n t s  t o g e t h e r  w i t h  t h e  n o t e s  t h e r e o n  a n d  a t t a c h e d  

t h e r e t o ,  g i v e n  i n  t h e  p r e s c r i b e d  m a n n e r  t h e  i n f o r m a t i o n  r e q u i r e d  b y  t h e  A c t  

a n d  g i v e  a  t r u e  a n d  f a i r  v i e w  i n  c o n f o r m i t y  w i t h  t h e  a c c o u n t i n g  p r i n c i p l e s  
g e n e r a l l y  a c c e p t e d  in  I n d i a .

1 .  I n  t h e  c a s e  o f  t h e  B a l a n c e  s h e e t  o f  t h e  s t a t e  o f  a f f a i r s  o f  t h e  c o m p a n y  a s  a t  

3 1 "  M a r c h ,  2 0 1 2 .

2 .  I n  t h e  c a s e  o f  t h e  P r o f i t  a n d  L o s s  A c c o u n t ,  o f  t h e  p r o f i t  f o r  t h e  y e a r  e n d e d  
o n  t h a t  d a t e .

F o r  K e t a n  N .  S h a h  &  C O .

C h a r t e r e d  A c c o u n t a n t s

S d / -

P l a c e  : M u m b a i  ( K .  N .  S H A H )

D a t e d  : 2 9 . 0 8 . 2 0 1 2  Proprietor



A N N E X U R E  T O  A U D IT O R 'S  R E P O R T

( R E F E R R E D  T O  I N  P A R A G R A P H  3  O F  T H E  A U D I T O R S '  R E P O R T  O F  E V E N  

D A T E  T O  T H E  M E M B E R S  O F  E X P O  G A S  C O N T A I N E R S  L I M I T E D  O N  T H E  

F I N A N C I A L  S T A T E M E N T  F O R  T H E  Y E A R  E N D E D  31® * M A R C H ,  2 0 1 2 )

1 .  ( a )  T h e  C o m p a n y  h a s  m a i n t a i n e d  p r o p e r  r e c o r d s  s h o w i n g  f u l l  p a r t i c u l a r s

i n c l u d i n g  q u a n t i t a t i v e  d e t a i l s  a n d  s i t u a t i o n  o f  f i x e d  a s s e t s .

( b )  T h e  f i x e d  a s s e t s  o f  t h e  c o m p a n y  h a v e  b e e n  p h y s i c a l l y  v e r i f i e d  b y  t h e  

m a n a g e m e n t  d u r i n g  t h e  y e a r  a n d  n o  m a t e r i a l  d i s c r e p a n c i e s  b e t w e e n  t h e  b o o k  

r e c o r d s  a n d  t h e  p h y s i c a l  i n v e n t o r y  h a v e  b e e n  n o t i c e d .  I n  o u r  o p i n i o n  

f r e q u e n c y  o f  v e r i f i c a t i o n  i s  r e a s o n a b l e .

( c )  I n  o u r  o p i n i o n ,  a  s u b s t a n t i a l  p a r t  o f  f i x e d  a s s e t s  h a s  n o t  b e e n  d i s p o s e d  o f f  b y  t h e  

c o m p a n y  d u r i n g  t h e  y e a r .

2 .  ( a )  I n v e n t o r y  h a s  b e e n  p h y s i c a l l y  v e r i f i e d  b y  t h e  m a n a g e m e n t  d u r i n g  t h e  y e a r .  I n

o u r  o p i n i o n  f r e q u e n c y  o f  v e r i f i c a t i o n  i s  r e a s o n a b l e .

( b )  I n  o u r  o p i n i o n ,  t h e  p r o c e d u r e  o f  p h y s i c a l  v e r i f i c a t i o n  o f  i n v e n t o r y  f o l l o w e d  b y  

t h e  m a n a g e m e n t  a r e  r e a s o n a b l e  a n d  a d e q u a t e  i n  r e l a t i o n  t o  t h e  s i z e  o f  t h e  

c o m p a n y  a n d  t h e  n a t u r e  o f  i t s  b u s i n e s s .

( c )  O n  t h e  b a s i s  o f  o u r  e x a m i n a t i o n  o f  t h e  i n v e n t o r y  r e c o r d s ,  i n  o u r  o p i n i o n ,  t h e  

c o m p a n y  i s  m a i n t a i n i n g  p r o p e r  r e c o r d s  o f  i n v e n t o r y .  T h e  d i s c r e p a n c i e s  

n o t i c e d  o n  p h y s i c a l  v e r i f i c a t i o n  o f  i n v e n t o r y  a s  c o m p a r e d  t o  b o o k  r e c o r d s  

w e r e  n o t  m a t e r i a l .

3 .  T h e  C o m p a n y  h a s  t a k e n  u n s e c u r e d  l o a n s  f r o m  C o m p a n i e s ,  f i r m s  a n d  o t h e r  p a r t i e s  

c o v e r e d  i n  t h e  R e g i s t e r  m a i n t a i n e d  u n d e r  s e c t i o n  3 0 1  o f  t h e  A c t .  T h e  r a t e  o f  i n t e r e s t  

a n d  o t h e r  t e r m s  a n d  c o n d i t i o n s  o f  s u c h  l o a n s  a r e  p r i m a  f a c i e  n o t  p r e ju d i c i a l  t o  t h e  

i n t e r e s t  o f  t h e  C o m p a n y .
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4 .  I n  o u r  o p i n i o n ,  t h e r e  a r e  a d e q u a t e  i n t e r n a l  c o n t r o l  p r o c e d u r e s  c o m m e n s u r a t e  w i t h  

t h e  s i z e  o f  t h e  C o m p a n y  a n d  t h e  n a t u r e  o f  i t s  b u s i n e s s  f o r  t h e  p u r c h a s e  o f  i n v e n t o r y  

a n d  f i x e d  a s s e t s  a n d  f o r  t h e  s a l e  o f  g o o d s .  F u r t h e r ,  o n  t h e  b a s i s  o f  o u r  e x a m i n a t i o n  

o f  t h e  b o o k s  a n d  r e c o r d s  o f  t h e  C o m p a n y ,  c a r r i e d  o u t  in  a c c o r d a n c e  w i t h  t h e  

a u d i t i n g  s t a n d a r d s  g e n e r a l l y  a c c e p t e d  i n  I n d i a ,  w e  h a v e  n o t  o b s e r v e d  a n y  

c o n t i n u i n g  f a i l u r e  t o  c o r r e c t  m a jo r  w e a k n e s s e s  in  t h e  a f o r e s a i d  i n t e r n a l  c o n t r o l  

p r o c e d u r e s .

5 .  a )  I n  o u r  o p i n i o n  a n d  a c c o r d i n g  t o  t h e  i n f o r m a t i o n  a n d  e x p l a n a t i o n s  g i v e n  t o  u s ,  

t r a n s a c t i o n s  t h a t  n e e d  t o  b e  e n t e r e d  i n t o  t h e  r e g i s t e r  i n  p u r s u a n c e  o f  s e c t i o n  3 0 1  o f  

A c t  h a v e  b e e n  e n t e r e d  i n  t h e  s a i d  R e g i s t e r .

b )  I n  o u r  o p i n i o n  a n d  a c c o r d i n g  t o  t h e  i n f o r m a t i o n  a n d  e x p l a n a t i o n s  g i v e n  t o  u s ,  

t h e  t r a n s a c t i o n s  m a d e  i n  p u r s u a n c e  o f  c o n t r a c t s  o r  a r r a n g e m e n t s  e n t e r e d  i n  t h e  

R e g i s t e r  m a i n t a i n e d  u n d e r  s e c t i o n  3 0 1  o f  t h e  A c t  h a v e  b e e n  m a d e  a t  p r i c e s  w h i c h  

a r e  r e a s o n a b l e  h a v i n g  r e g a r d  t o  p r e v a i l i n g  m a r k e t  p r i c e s  a t  t h e  r e l e v a n t  t i m e .

6 .  T h e  C o m p a n y  h a s  n o t  a c c e p t e d  a n y  d e p o s i t s  f r o m  t h e  p u b l i c  w i t h i n  t h e  m e a n i n g  o f  

s e c t i o n  5 8 A A  o f  t h e  A c t  a n d  t h e  r u l e s  f r a m e d  t h e r e  u n d e r .

7 .  I n  o u r  o p i n i o n ,  t h e  C o m p a n y  h a s  n o  i n t e r n a l  a u d i t  s y s t e m  a t  p r e s e n t .  W e  a r e  g i v e n  

t o  u n d e r s t a n d  t h a t  t h e  C o m p a n y  i s  i n  t h e  p r o c e s s  o f  a p p o i n t i n g  a  s u i t a b l e  p e r s o n .

8 .  T h e  C e n t r a l  G o v e r n m e n t  o f  I n d i a  h a s  n o t  p r e s c r i b e d  t h e  m a i n t e n a n c e  o f  c o s t  

r e c o r d s  u n d e r  c l a u s e  (d )  o f  s u b - s e c t i o n  ( i )  o f  S e c t i o n  2 0 9  o f  t h e  A c t  f o r  a n y  o f  t h e  

p r o d u c t s  o f  t h e  C o m p a n y .

9 .  A c c o r d i n g  t o  t h e  r e c o r d s  o f  t h e  C o m p a n y  e x a m i n e d  b y  u s ,  i n  o u r  o p i n i o n ,  t h e  

C o m p a n y  i s  g e n e r a l l y  r e g u l a r  i n  d e p o s i t i n g  u n d i s p u t e d  s t a t u t o r y  d u e s  s u c h  a s  

i n c o m e  t a x ,  s a l e s  t a x  w i t h  t h e  a p p r o p r i a t e  a u t h o r i t i e s  i n  I n d i a .

1 0 .  T h e  C o m p a n y  h a s  n o  a c c u m u l a t e d  l o s s e s  a s  a t  3 1 "  M a r c h ,  2 0 1 2  a n d  h a s  n o t  i n c u r r e d  

c a s h  l o s s e s  i n  t h e  f i n a n c i a l  y e a r  u n d e r  r e p o r t  o r  i n  t h e  i m m e d i a t e l y  p r e c e d i n g  

f i n a n c i a l  y e a r .

1 1 .  A s  a t  t h e  B a l a n c e  S h e e t  d a t e ,  t h e  C o m p a n y  d o e s  n o t  h a v e  a n y  d u e s  t o  a n y  

d e b e n t u r e  h o l d e r s .

1 2 .  T h e  C o m p a n y  h a s  n o t  g r a n t e d  a n y  l o a n s  a n d  a d v a n c e s  o n  t h e  b a s i s  o f  s e c u r i t y  b y  

w a y  o f  p l e d g e  o f  s h a r e s ,  d e b e n t u r e  a n d  o t h e r  s e c u r i t i e s .

1 3 .  T h e  p r o v i s i o n  o f  a n y  s p e c i a l  s t a t u t e  a p p l i c a b l e  t o  c h i t  f u n d / n i d h i / m u t u a l  b e n e f i t



f u n d / s o c i e t i e s  a r e  n o t  a p p l i c a b l e  t o  t h e  C o m p a n y .

1 4 .  I n  o u r  o p i n i o n ,  t h e  C o m p a n y  i s  n o t  d e a l e r  o r  t r a d e r  i n  s h a r e s ,  s e c u r i t i e s ,  d e b e n t u r e s  

a n d  o t h e r  i n v e s t m e n t s .

1 5 .  T h e  C o m p a n y  h a s  n o t  g i v e n  a n y  g u a r a n t e e  f o r  l o a n s  t a k e n  b y  o t h e r s  f r o m  b a n k s  o r  

f i n a n c i a l  i n s t i t u t i o n s  d u r i n g  t h e  y e a r .

1 6 .  T h e  C o m p a n y  h a s  r e c e i v e d  a d d i t i o n a l  c a s h  c r e d i t  f a c i l i t y  f r o m  b a n k  d u r i n g  t h e  

y e a r .

1 7 .  O n  t h e  b a s i s  o f  a n  o v e r a l l  e x a m i n a t i o n  o f  t h e  B a l a n c e  S h e e t  o f  t h e  C o m p a n y ,  i n  o u r  

o p i n i o n ,  t h e r e  a r e  n o  f u n d s  r a i s e d  o n  a  s h o t - t e r m  b a s i s  w h i c h  h a v e  b e e n  u s e d  f o r  

l o n g - t e r m  i n v e s t m e n t ,  a n d  v i c e  v e r s a .

1 8 .  T h e  C o m p a n y  h a s  n o t  m a d e  a n y  p r e f e r e n t i a l  a l l o t m e n t  o f  s h a r e s  t o  p a r t i e s  a n d  

c o m p a n i e s  c o v e r e d  i n  t h e  r e g i s t e r  m a i n t a i n e d  u n d e r  S e c t i o n  3 0 1  o f  t h e  A c t  d u r i n g  

t h e  y e a r .

1 9 .  T h e  C o m p a n y  h a s  n o t  i s s u e d  a n y  d e b e n t u r e s .

2 0 .  T h e  w a r r a n t s  c o n v e r t e d  i n t o  e q u i t y  s h a r e s  a r e  n o t  l i s t e d  o n  B S E  t i l l  d a t e .  T h e  

c o m p a n y  h a s  h o w e v e r  p r e f e r r e d  a n  a p p e a l  i n  S A T .

2 1 .  D u r i n g  t h e  c o u r s e  o f  o u r  e x a m i n a t i o n  o f  t h e  b o o k s  a n d  r e c o r d s  o f  t h e  C o m p a n y ,  

c a r r i e d  o u t  i n  a c c o r d a n c e  w i t h  t h e  a u d i t i n g  s t a n d a r d s  g e n e r a l l y  a c c e p t e d  i n  I n d i a ,  

W e  h a v e  n e i t h e r  c o m e  a c r o s s  a n y  i n s t a n c e  o f  f r a u d  o n  o r  b y  t h e  C o m p a n y ,  n o t i c e d  

o r  r e p o r t e d  d u r i n g  t h e  y e a r ,  n o r  h a v e  w e  b e e n  i n f o r m e d  o f  s u c h  c a s e  b y  t h e  

m a n a g e m e n t .

F o r  K e t a n  N .  S h a h  &  C O . ,

C h a r t e r e d  A c c o u n t a n t s

S d / -

P l a c e  : M u m b a i  ( K .  N. S H A H )

D a t e d  : 2 9 . 0 8 . 2 0 1 2  P roprie tor



No.
As at 

31st Mar. 21)12

I

(I)

(2)

(3)

(1)

(2)

EQUITY AND LIABILITIES

SHAREHOLDERS' FUNDS 
S h a re  Cap ita i 
R e se rve s  & Su rp lus

NON-CURRENT LIABILITIES 
Long-term  borrow ings

CURRENT LIABILITIES
Short-te im  borrow ings 
T rade  P ayab le s  
Short-term  P rov is ion s

TOTAL LIABILITIES

ASSETS

NON-CURRENT ASSETS

(a) F ixed  A sse ts
(b) N on-Current Investm ents 
© Deferred tax a s se ts

CURRENT ASSETS. LOANS & ADVANCES

(a) Inventories
(b) T rade R e ce ivab le s
(c) C a sh  and ca sh  equ iva len ts
(d) Short-term  Lo an s  and A dvan ces

TOTAL ASSETS

S IG N IF IC A N T  A C C O U N T IN G  P O L IC IE S  
A N D  N O T E S  O N  A C C O U N T S

2.1
2.2

2.3

2.4
2.5
2.6

2.7
2.8 
2.9

2.10
2.11
2.12
2.13

7,61,45,600
6,00,75,443

13,62,21,043

2,42,41,785

2,42,41,785

22,09,87,265
7,35,58,728
1,37,35,442

30,82,81A35

46,87,44,263

9,24,30,564
25,000

5,41,09,742

14,65,65,306

1635,76,552
11,95,60375

1,03,51,092
2,86,90,938

32,21,78,957

46,87,44,263

7,61,45.600
4 ,25,09,776

11,86,55,376

3,80.46,408

3,80,46,408

16,22.79.210
8,02,27,065
1,10,82,795

2535,89,070

41,02,90,854

9,53,88,979
25.000

4,75.66,874

14,29,80,853

9.95,40,692
14,34,25,806

93,37,059
1,50.06,444

26,73,10,001

41,02,90,854

As per our report attached
KETAN N. SH.4H & CO.
(Chartered Accountants)

Sd/- 
(K. N. SH.4H) (Proprietor)
Place : Mumbai 
Date : 29.08.2012

Sd/-SHalkatali s. mewawala(Chairman & Managing Director)
Place ; Mumbai 
Date : 29.08.2012

Sd/-S. M. NATHANI(Director)
Place : Mumbai 
Date : 29.08.2012



P R O F IT  &  LO S S  A /C  F O R  T H E  Y E A R  
E N D E D  31st M A R C H  2012

Particulars Note
No.

For The Year 
Ended 

31st Mar. 2012

For The Year 
Ended 

31st Mar. 2011

1 Sales 2.14 32,27,55,867 27,65,89,281
II Other Income 2.15 4,93,840 5,68,122

III Total Revenue ( l  + ll) 32,32,49,707 27,71,57,403

IV Expenses

(a) Raw Material Consumed 2.16 14,26,27,686 13,28,45,719

(b) lncrease/(Deorease) in WIP 2.17 (5,19,79,332) (3,46,11,347)

(0) Employees Costs 2.18 2,76,71,385 2,57,46,217

(d) Financial Expenses 2.19 3,58,50,313 2,53,71,595
(e) Depreciation 2.7 78,02,363 74,56,118

(t) Other Expenses 2.20 14,71,44,145 10,63,23,215

IV Total Expenses 30,91,16,561 26,31,31,517

V Profit before exceptional and extraordinary items 1,41,33,147 1,40,25,886
and tax ( I I I - IV )

VI Exceptional Items - -

VII Profit before extraordinary items and tax ( V - V I ) 1,41,33,147 1,40,25,886

VIII Extraordinary Items - -

IX Profit before tax { VII - V III) 1,41,33,147 1,40,25,886

X Tax Expense:
Current Tax 28,95,051 27,80,983
Earlier Year Tax 2,15,297 (6,51,650)
Deferred Tax (65,42,809) (1,09,49,578)

Xi Profit /  (Loss) for the period 1,75,65,667 2,28,46,131

XII Earnings per Equity Share
(1) Basic 0.92 1.20
(2) Diluted 0.92 1.20

SIGNIFICANT ACCOUNTING POLICIES AND 1 & 2
NOTES ON ACCOUNTS

As per our report attached
KETAN N. SHAH & CO.
(Chartered Accountants)

Sd/- 
(K. N. SHAH)(Proprietor)
Place : Mumbai 
Date : 29.08.2012

Sd/-
SHAIJKATAI-I S. MEWAWAl.A(Chairman & Managing Director)
Place : Mumbai 
Date ; 29.08.2012

Sd/- 
S.M. NATHANI(Director)
Place : Mumbai 
Date : 29.08.2012



S IG N IF IC A N T  A C C O U N T IN G  P O L IC IE S  
A N D  N O T E S  T O  A C C O U N T S : -

1) S I G N I F I C A N T  A C C O U N T I N G  P O L I C I E S

1.1 Basis o f A ccou n tin g

T h e  a c c o u n t s  a r e  p r e p a r e d  i n  a c c o r d a n c e  w i t h  t h e  H i s t o r i c a l  C o s t  C o n v e n t i o n  
a n d  o n  t h e  b a s i s  o f  a  g o i n g  c o n c e r n  w i t h  r e v e n u e  r e c o g n i z e d  a n d  e x p e n s e s  
a c c o u n t e d  o n  a c c r u a l  b a s i s .

1.2 Sales

A) S a l e s  o f  m a n u f a c t u r i n g  i t e m s  a r e  a c c o u n t e d  i n c l u s i v e  o f  e x c i s e  d u t i e s  a n d  s a l e s  

t a x .

B ) S a l e s  i n c l u d e  b i l l i n g  o f  P r o j e c t  w o r k  o n  t h e  b a s i s  o f  s t i p u l a t i o n s  s p e c i f i e d  in  

e a c h  c o n t r a c t .  T h u s  t h e  c o m p a n y  d o e s  n o t  f o l l o w  A S - 7  a s  l a i d  d o w n  b y  I n s t i t u t e  

o f  C h a r t e r e d  A c c o u n t a n t  o f  I n d i a .

1.3 R etirem ent Benefits

A ) R e t i r e m e n t  b e n e f i t  i n  t h e  f o r m  o f  p r o v i d e n t  f u n d  a r e  a c c o u n t e d  o n  a c c r u a l  b a s i s .

B ) T h e  C o m p a n y  h a s  a c c o u n t e d  g r a t u i t y  &  l e a v e  e n c a s e m e n t  l i a b i l i t y  o n  c a s h  b a s i s .

1.4 D eprec ia tion

A ) D e p r e c i a t i o n  o n  F i x e d  a s s e t s  h a s  b e e n  p r o v i d e d  o n  S t r a i g h t  L i n e  M e t h o d  ( S L M )  

a t  t h e  r a t e s  s p e c i f i e d  i n  t h e  S c h e d u l e  X I V  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6 .

B ) I n  r e s p e c t  o f  a s s e t s  a c q u i r e d / s o l d / d i s c a r d e d  d u r i n g  t h e  y e a r .  D e p r e c i a t i o n  h a s  

b e e n  p r o v i d e d  o n  a  p r o - r a t a  b a s i s  w i t h  r e f e r e n c e  t o  t h e  y e a r ,  e a c h  a s s e t  w a s  p u t  

t o  u s e  d u r i n g  t h e  y e a r .

1.5 Fixed Assets

A l l  F i x e d  a s s e t s  a r e  s t a t e d  a t  c o s t  o f  a c q u i s i t i o n  l e s s  a c c u m u l a t e d  d e p r e c i a t i o n .



1.6 In ve n to r ie s

S t o r e s  a n d  c o m p o n e n t s  
R a w  m a t e r i a l  
W o r k  i n  P r o g r e s s  
S c r a p

A t  c o s t  
A t  c o s t
A t  E s t i m a t e d  c o s t .  
A t  r e a l i z a b l e  v a l u e .

1.7 D eferred  Sales T a x :-

T h e  C o m p a n y  v a l u e s  i t  o b l i g a t i o n  f o r  d e f e r r e d  s a l e s  t a x  o n  n e t  p r e s e n t  v a l u e  

b a s i s .

1.8 Incom e Tax

T h e  C u r r e n t  y e a r  t a x  h a s  b e e n  d e t e r m i n e d  o n  t h e  b a s i s  o f  M i n i m u m  A l t e r n a t e  

T  a x  ^ A T )  l i a b i l i t y  u n d e r  s e c t i o n  1 1 5  J B  o f  t h e  I n c o m e  T a x  A c t ,  1 9 6 1 .

A s  p e r  o u r  r e p o r t  a t t a c h e d .

F o r  K e t a n  N .  S h a h  &  C o . ,
C h a r t e r e d  A c c o u n t a n t s

Sd/-
K e t a n  N .  S h a h
P r o p r i e t o r

P l a c e
D a t e d

M u m b a i
2 9 . 0 8 . 2 0 1 2

Sd/-
S H A U K A T A L I  S .  M E W A W A L A
( C h a i r m a n  &  M a n a g i n g  D i r e c t o r )

Sd/-

S .  M .  N A T H A N I
( D i r e c t o r )



N O T E S  O N  A C C O U N T S  
FO R  T H E  Y E A R  E N D E D  31ST M A R C H , 2012

2 . 1  S H A R E  C A P I T A L

P a r t ic u la r s
As at 

3 1 st M a rch . 2012
As at 

3 1 s t  M a r c h .  2 0 1 1

A u th o r is e d
2 0 ,0 0 0 ,0 0 0  E q u it y  S h a r e s  o f  R s . 4 / -  e a c h 8 , 0 0 , 0 0 , 0 0 0 8 , 0 0 , 0 0 , 0 0 0

Is s u e d ,  S u b s c r ib e d  &  P a id  u p

1 ,9 0 ,3 6 ,4 0 0  E q u it y  S h a r e s  o f  R s , 4 / -  e a c h 7 , 6 1 , 4 5 , 6 0 0 7 , 6 1 , 4 5 , 6 0 0

1) T he C ap ita l h as b een  red u ced  from  Rs. 77,864,000/- 
co m p ris in g  o f 7 ,786 ,400  equ ity  sh ares o f Rs. 10/ - each  to 
Rs. 31 ,145 ,600/ - co m p ris in g  o f 7 ,786 ,400  eq u ity  sh ares of 
Rs. 4/ - each .

2) 45 ,00 ,000  w arran ts has b een  conv erted  in to  1 ,12 ,50 ,000  
eq u ity  sh ares o f Rs. 4/ - each  m ak in g  the total cap ita l to 
Rs. 76 ,145 ,600/ - co m p ris in g  o f 1 ,90 ,36 ,400  eq u ity  sh ares of 
R s. 4 / - ea ch

TOTAL 7 , 6 1 , 4 5 , 6 0 0 7 , 6 1 , 4 5 , 6 0 0

2.2 R E S E R V E S  A N D  S U R P L U S

P a r t ic u la r s A s  a t  
3 1 s t  M a r c h ,  2 0 1 2

A s  a t  
3 1 s t  M a r c h ,  2 0 1 1

C a p i t a l  R e s e r v e 4 2 , 3 6 , 4 0 0 4 2 , 3 6 , 4 0 0

S e c u r i t ie s  P r e m iu m 1 , 0 2 , 9 7 , 2 0 5 1 , 0 2 , 9 7 , 2 0 5

P r o f i t  a n d  L o s s  A c c o u n t  
O p e n in g  B a la n c e
A d d  : T r a n s f e r r e d  d u r in g  th e  y e a r

2 , 7 9 ,7 6 , 1 7 1
1 , 7 5 ,6 5 , 6 6 7

5 1 , 3 0 , 0 4 0
2 , 2 8 ,4 6 , 1 3 1

C lo s in g  B a la n c e 4 , 5 5 , 4 1 , 8 3 8 2 , 7 9 ,7 6 , 1 7 1

T O T A L 6 , 0 0 , 7 5 , 4 4 3 4 , 2 5 , 0 9 , 7 7 6



2 .3  L O N G - T E R M  B O R R O W I N C

P a r t i c u l a r s T e rm s  o f  L ast A s  at A s  at
J M l  _ J ; 31st March. 2011

The Saraswat Co-operative Bank Ltd (Term lx>an) 36 M o n th s O ct 2012 85 ,73,841 2,13 ,96 ,835
The Saraswat Co-operative Bank Ltd (Torn Ix>an II) 53 M on th s M ar 2015 62 ,99 ,058 80 ,23 ,329
The Saraswat Co-operative Bank Ltd (Torn laaan III) 53 M o n th s M ar 2015 93 ,68 ,886 86 ,26 ,244

TOTAL 2,42,41,785 3,80,46,408

N o t e : The Sarasw at C o-operative Bank Ltd. -

Tenn Loans are secured  against m ovable and im m ovable properties.



2.4 S H O R T TE R M  B O R R O W IN G S

P artiC M la rs
As at 

31stM»rph,2012
As at 

31st March, 2011

i F r o m  B a n k s
-  T h e  S a r a s w a t  C o - o p e r a t i v e  B a n k  L t d

N ote : The Saraswat Co-operative Bank Ltd. - Cash Credit are 
secured against Hypothecation o f stock and debtors.

1 0 ,4 8 ,0 1 ,3 0 5 7 ,1 1 ,0 9 ,5 0 0

ii F r o m  G r o u p  C o n c e r n 3 ,1 7 ,9 9 ,7 8 2 2 ,4 3 ,8 4 ,8 6 2

iii F r o m  O t h e r s 8 ,4 3 ,8 6 ,1 7 8 6 ,6 7 ,8 4 ,8 4 8

T O T A L 22,09,87,265 16,22,79,210

2 .5 T R A D E  P A Y A B L F S

As at 
31st March. 2012

As. at 
31st March. 2011

F o r  E x p e n s e s  
F o r  G o o d s

3 ,2 4 ,2 2 ,8 8 2

4 ,1 1 ,3 5 ,8 4 7

3 ,0 0 ,3 2 ,7 0 9

5 ,0 1 ,9 4 ,3 5 8

T O T A L 7,35,58,728 8,02,27,067

2 .6  S H O R T  T E R M  P R O V I S I O N S

P a r t i c u l a r s
As at 

31st March. 2012
As at 

31st March. 2011

P r o v i s i o n  f o r  I n c o m e  T a x  
O t h r  P r o v i s i o n s

5 4 ,5 1 ,0 7 8
8 2 ,8 4 ,3 6 3

5 0 ,2 1 ,9 8 1
6 0 ,6 0 ,8 1 4

T O T A L 1,37,35,442 1,10,82,795
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2 .8  N O N - C U R R E N T  I N V E S T M E N T S

P a r t i c u l a r s
As at 

31st March. 2012
A s a t

31st March. 2011

S h a r e s  w i t h  T h e  S a r a w a t  C o - o p e r a t i v e  

B a n k  L t d

2 5 ,0 0 0 2 5 ,0 0 0

T O T A L 25,000 25,000

2.9 D E F E R R E D  T A X

In co m e T a x is  p ro v id ed  on  the tax ab le  in co m e d eterm in ed  as p er Incom e T a x  Law s. D eferred  T a x  
A sse ts / L iab ilities  is re co rd ed  for tim in g  d iffere n ce  as p er A ccou n tin g  S ta n d a rd  22 issu ed  b y  the 
In stitu te  o f  C h artered  A ccou n ts o f In d ia  an d  acco rd in g ly  th e C o m p an y  has reco g n ized  a D eferred  
T  ax A ssets, th e d eta iled  b re a k  up  o f w h ich  is as fo llo w s ;

P a r t i c u l a r s As at 
31st March. 2012

As at 
31?tMar<?h,?fl11

D e fe rre d  T  ax Assets
i U n a b s o r b e d  L o s s e s  &  b / f  d e p r e c ia t io n
ii P r o v is io n  f o r  d e f e r r e d  S a le s  ta x

6 ,4 8 ,0 8 ,4 9 1
5 7 ,1 8 ,9 4 8

6 ,2 4 ,1 2 ,0 1 2
4 9 ,3 2 ,3 3 7

7 ,0 5 ,2 7 ,4 3 9 6 ,7 3 ,4 4 ,3 4 9

D e f e r r e d  T  a x  L i a b i l i t i e s
O n  a c c o u n t  o f  t im in g  d i f f e r e n c e  in  
D e p r e c ia t io n

1 ,6 4 ,1 7 ,6 9 7 1 ,9 7 ,7 7 ,4 7 5

1 ,6 4 ,1 7 ,6 9 7 1 ,9 7 ,7 7 ,4 7 5

T O T A L 5,41,09,742 4,75,66,874

2 .1 0  I N V E N T O R I E S

P a r t i c u l a r s  

(A s  C e rt if ie d  b y  M a n a g e m e n t)

As at 
31st March, 2012

As at 
31st March. 2011

Stores A nd Spares 
Raw  M aterials 
W ork in  process

1 ,0 2 ,9 9 ,5 5 7
2 ,1 4 ,7 2 ,6 8 0

1 3 ,1 8 ,0 4 ,3 1 5

1 ,0 1 ,2 1 ,6 8 6
9 5 ,9 4 ,0 2 3

7 ,9 8 ,2 4 ,9 8 3

T O T A L 16,35,76,552 9,95,40,692



2 .1 1  I K A D E  R E C E I V A B L E S

A s at As at
P a r t i c u la r s 31st March. 2012 31st M arch. 2011

( U n s e c u r e d  a n d  c o n s id e r e d  g o o d
b u t  s u b je c t  to  c o n f ir m a t io n )
D e b ts  O v e r  s ix  m o n t h s 1 ,0 0 ,8 8 ,9 4 5 1 ,9 7 ,2 6 ,4 2 7
O t h e r  D e b ts 1 0 ,9 4 ,7 1 ,4 3 0 1 2 ,3 6 ,9 9 ,3 7 9

T O T A L 11,95,60,375 14,34,25,806

2 .1 2  C A S H  A N D  C A S H  E Q U I V A L E N T S

As at As at
P a r t i c u la r s 31st March. 2012 31st March. 2011

i C a s h  in  h a n d 5 ,4 3 ,5 2 5 2 ,0 1 ,4 9 5
ii W it h  S c h e d u le d  B a n k s  o n  C u r r e n t  A c c o u n t (1 9 ,5 8 ,4 2 7 ) (1 7 ,2 1 ,4 3 0 )
iii F ix e d  D e p o s i t  w ith  B a n k s 1 ,1 7 ,6 5 ,9 9 4 1 ,0 8 ,5 6 ,9 9 4

T O T A L 1,03,51,092 93,37,059

2 .1 3  S H O R T  T E R M  L O A N S  &  A D V A N C E S

As at A s at
P a r t i c u la r s 31st March. 2012 31st March. 2011

In c o m e  T a x  &  T D S 6 6 ,6 2 ,2 8 5 3 6 ,0 2 ,1 4 0
D e p o s i t s 6 5 ,1 9 ,9 8 8 5 4 ,5 8 ,0 9 2
O t h e r s 1 ,5 5 ,0 8 ,6 6 4 5 9 ,4 6 ,2 1 2

2,86,90,938a = r  ,=ff' „r 'g' ,'jb = " v:i= ' i
1,50,06,444



2 .1 4 S A L E S

P a r t i c u la r s
Year ended 

31st March. 2012
Year ended

C o n tr a c t s  
P r e s s u r e  V e s s e ls  
S c r a p

1 1 ,3 2 ,4 9 ,9 5 8
2 0 ,8 5 ,9 0 ,5 2 5

9 ,1 5 ,3 8 5

4 ,7 4 ,7 7 ,5 1 7
2 2 ,8 5 ,8 0 ,3 2 6

5 ,3 1 ,4 3 8

32,27,55,867 27,65,89,281

Inclusive o f Excise Duty 64,16,178 2,04,03,762

2 .1 5 O T H E R  I N C O M E

P a r t i c u la r s Year ended 
3 ls t March, 2012

Year ended 
31st Maish. 2011

I n t e r e s t  f r o m  B a n k  
D iv id e n d  I n c o m e  
I n t e r e s t  f r o m  In c o m e - t a x  
I n t e r e s t  f r o m  o t h e r  th a n  B a n k

4 ,0 7 ,2 9 0
5 ,0 0 0

5 1 ,7 3 0
2 9 ,8 2 0

5 ,2 2 ,1 7 0
1 ,6 6 7

4 4 ,2 8 5

4,93,840 5,68,122

2 .1 6 E A W  M A T E I I A L  C Q M S U M E D

P articu lars Year ended 
31st March. 2012

Year ended 
31st March. 2011

O p e n in g  S t o c k  
A d d  : P u r c h a s e s  
L e s s  : C lo s in g  S t o c k

9 5 ,9 4 ,0 2 3
1 5 ,4 5 ,0 6 ,3 4 4

2 ,1 4 ,7 2 ,6 8 0

9 0 ,3 5 ,8 3 0
1 3 ,3 4 ,0 3 ,9 1 3

9 5 ,9 4 ,0 2 3

T O T A L 14,26,27,686 13,28,45,719

R a w  m a t e r ia l  c o n s u m e d  (Q ty  in M T .) 9 3 5 .9 6 1 1 3 4 6 .2 3

V a l u e  o f  im p o r t s  c a l c u la t e d  o n  C . I .F .  B a s is
R a w  m a te r ia l  (A m o u n t  in  R s .) 1 ,3 8 ,6 1 ,4 9 9 1 ,1 3 ,1 7 ,9 7 1

2 .1 7 I N C R E A S E / I D E C R E A S E )  I N  W O R K  I N  P R O G R E S S

P articu la rs
Year ended 

31st March. 2012
Year ended 

31st March. 2011

O p en in g  Stocks 
L e s s : C losin g  Stocks

7 ,9 8 ,2 4 ,9 8 3
1 3 ,1 8 ,0 4 ,3 1 5

4 ,5 2 ,1 3 ,6 3 6
7 ,9 8 ,2 4 ,9 8 3

Increase/ D ecrease in Stock (5,19,79,332) (3,46,11,347)



2.18

P a r t i c u la r s

Employers Contribution to P .F. etc. 
Payment to Employee 
Welfare Expenses

2.19 FIN.ANgAL„.BXPENSES

P a r t i c u la r s

Brokerage & Commission 
Bank Charges & Commission 
Interest Paid T o Bank 
Interest Paid on Bank Loan 
Interest Paid to Others 
Processing Fees

31st March, 2012 31st March, 2011

1,59,606
2,63,15,275

11,96,505

2.20

P a r t i c u la r s
Year ended 

31st March. 2012

14,71,44,145

11,01,991
2,41,16,557

5,27,669

2,76,71,385 2,57,46,217

Year ended Year ended
31st March. 2012

5,74,927 38,600
48,03,832 67,49,737

1,08,04,104 66,48,153
63,96,948 66,37,742

1,30,12,414 50,42,362
2,58,088 2,55,000

3,58,50,313 2,53,71,595

31st March. 2011

Carriage Inward 39,06,743 33,98,194
Carriage Outward 72,43,478 1,54,60,077
Clearing & Forwarding 4,06,240 2,25,388
Components, Consumables, Stores & Spares 30,56,406 13,12,914
Commission Expenses 4,47,750 99,000
Duties & Taxes 1,33,79,284 1,14,66,388
Electricity Power & Fuel 29,50,678 27,57,551
Hire Charges 90,33,639 58,92,084
Inspection Fees 29,93,353 10,87,156
Labour Job Expenses 7,96,75,558 4,95,38,202
T esting Fees 40,18,334 9,51,845
Advertisements & Publicity 11,000 13,500
Audit Fees 2,10,000 1,10,000
Fees, Books & Periodicals 1,60,255 3,36,529
Membership & Subscription 2,94,045 66,571
Others 1,06,99,303 63,13,451
Postage, Telephone, Telex 8,65,272 7,27,777
Printing & Stationery 10,20,968 20,56,515
Professional Fees 26,58,093 23,00,746
Rent, Rates & T axes 11,39,546 5,22,550
Repairs & Maintenance 3,48,384 3,40,795
Travelling & Conveyence 20,43,169 8,19,865
Vehicle Expenses 5,82,647 5,26,118

10,63.23.215



2.21 a) Estimatedamountof Contractremainingto be 
executed on Capital Account and not provided for
b) O / s. Bank Guarantee

2.22 Contingent Liabilities not provided for;

Current Year 
(Rs.)

Nil

2,96,39,252

Previous Year 
(Rs.)

Nil

3,36,90,611

1) Claims against the Company not acknowledge as
2) Bank Guarantee Debts
3) In respect of sales tax

2.23 Excise duty charged to profit and loss account during 
the year is net of MODVAT.

2.24.1 Expenditure in Foreign Currency on account of

Current Year 
(Rs.)

Nil
7,03,60,748
73,38,705

T ravelling

Import Purchase
2.24.2 Earningin ForeignExchangeby way of Exports of 

Goods

Current Year 
(Rs.)

93,306

1,38,61,499

Nil

Previous Year 
(Rs.)

Nil
6,63,09,389
1,13,54,437

Previous Year 
(Rs.)

88,743
1,13,17,971

Nil

2.25 The Company had allotted 45,00,000/- Convertible Warrants to be converted at the option 
of the holder into one equity share of Rs. 10/- each in accordance with the SEBI Guidelines 
& approval of shareholders in the Extra-ordinary General Meeting held on 2nd March, 
2009. Further, the shareholders of the Company at their meeting held on 11th June, 2009 
reduced the face value of the equity shares from Rs. 10/- per share to Rs. 4 /- per share and 
the same was sanctioned by the Hon'ble Bombay High Court vide its order dated August 
11,2009. On May 18,2010 considering the reduction in face value of the equity shares from 
Rs. 10/- to Rs. 4/- and exemption granted to the Acquirer from Takeover Regulations of 
SEBI, the Company converted the above 45,00,000 warrants of Rs. 10/ each into 1,12,50,000 
Equity Shares of Rs. 4/- each. The Company made the application to the BSE on May 26, 
2010 for listing of 1,12,50,000 equity shares of Rs. 4/- each issued to the promoter group 
company. However, at the meeting of the BSE Committee held on April 28, 2011 the 
Com m ittee rejected the above lis t in g  a pp lica tion  v ide le tte r No. 
DCS/PREF/SI/PREF/201/2011-12. The Company has made an re-application to SEBI, 
which in it's letter dated 17th Feb, 2012 referred the matter back to BSE. Owing to the above 
stand taken by SEBI, the Company moved to SAT and subsequently the matter is under 

 hearing in SAT._________________________________________________________



2 . 2 6  T h e  c o m p a n y  d o e s  n o t  h a v e  i n f o r m a t i o n  r e g a r d i n g  o f  h i s  s u p p l i e r  w h o  i s  

s m a l l  s c a l e  i n d u s t r i a l  u n d e r t a k i n g s  a n d  h e n c e ,  t h e  r e q u i r e d  i n f o r m a t i o n  h a s  

n o t  b e e n  f u r n i s h e d ,  h o w e v e r ,  t h e  c o m p a n y  h a s  n o t  r e c e i v e d  a n y  c l a i m  f r o m  

a n y  p a r t y  f o r  p a y m e n t  o f  a n y  i n t e r e s t .

2 . 2 7  S u n d r y  D e b t o r s  &  C r e d i t o r s  a r e  s u b j e c t  t o  c o n f i r m a t i o n .

2 . 2 8  N o  p r o v i s i o n  h a s  b e e n  m a d e  i n  r e s p e c t  o f  l i a b i l i t y  f o r  g r a t u i t y  &  e a r n e d  l e a v e  

d u e  t o  e m p l o y e e s  a s  r e q u i r e d  b y  A c c o u n t i n g  S t a n d a r d s  - 1 5  o f  t h e  I C A L .  I n  t h e  

a b s e n c e  o f  a c t u a r i a l  v a l u a t i o n ,  i t  i s  n o t  p o s s i b l e  t o  q u a n t i f y  t h e  a m o u n t  b y  

w h i c h  t h e  p r o f i t  o f  t h e  C o m p a n y  w i l l  b e  a f f e c t e d .

2 . 2 9  T h e  c o m p a n y  i s  p r i n c i p a l l y  e n g a g e d  i n  m e t a l  f a b r i c a t i o n  a n d  i s  m a n a g e d  a s  

o n e  e n t i t y  g o v e r n e d  b y  t h e  s a m e  s e t  o f  r i s k s  a n d  r e t u r n ,  h e n c e  t h e r e  a r e  n o  

s e p a r a t e  r e p o r t a b l e  s e g m e n t s  a s  p e r  a c c o u n t i n g  S t a n d a r d s  - 1 7  o n  S e g m e n t  

R e p o r t i n g  i s s u e d  b y  t h e  i n s t i t u t e  o f  C h a r t e r e d  A c c o u n t a n t  o f  I n d i a .

2 . 3 0  R e l a t e d  P a r t y  D i s c l o s u r e s ;  -

A )  N a m e s  o f  R e l a t e d  P a r t i e s  a n d  d e s c r i p t i o n  o f  r e l a t i o n s h i p ;  -

i )  A s s o c i a t e s  c o m p a n i e s

E x p o  P r o je c t s  E n g .  S e r v i c e s  P r i v a t e  L i m i t e d /  A r a b e s q u e s  I n v e s t m e n t s  P r i v a t e  

L i m i t e d  B l a n c a  I n v e s t m e n t s  P r i v a t e  L i m i t e d ,  L . E b r a h i m  H a j i  S h e r i f f  &  C o .  

P r i v a t e  L i m i t e d ,  K .  S .  S h i v j i  &  C o . ,  S t e e l e x  C o r p o r a t i o n ,  E x p o  I n d i a  A g e n c i e s .

i i )  K e y  m a n a g e m e n t  p e r s o n n e l  a n d  r e l a t i v e s  

M r .  S .  S .  M e w a w a l a

B )  N a t u r e  o f  t r a n s a c t i o n  w i t h  A s s o c i a t e s  a n d  K e y .

(Rs. in Lacs)

Nature .if Transaction
Associate

Companies

Key Management 

Personnel

Total

i Managerial Remuneration 12.00 12.00
- (12 .00) (12 .00 )

il Debtors . . .

(69 .36) - (69.36)

iii Loans, Advances & Deposit 43.33 . 43.33
(43 .02) - (4 3 .0 2 )



2.31 Earning per Share
The basic and diluted EPS is calculated as under: -

Profit / (Loss) attributed to Equity Shareholders 1,75,65,667 2,28,46,131
No. of Equity Shares of Rs. 4/- each 1,90,36,400 1,90,36,400
Earning per Share (Rs.) 0.92 1.20

2.32 Auditors Remuneration:

Current Year 
(Rs.)

Previous Year 
(Rs.)

Auditors Fees 2,10,000 1,10,000

2.33 Managerial Remuneration paid/payable to 
Directors:
Managing/W hole-Time/Marketing Directors 
-Salaries 12,00,000 12,00,000

2.34 Figures of the previous year have been regrouped and rearranged wherever 
necessary.

As per our report attached.

For Ketan N. Shah & Co.,
Chartered Accountants

Sd/- 
Ketan N. Shah
Proprietor

P l a c e  : M u m b a i

D a t e d  : 2 9 . 0 8 . 2 0 1 2

Sd/-
SHAUKATALI S. M F W A W A L X  J

(C h a irm an  & M an ag in g  D irecto r) *

S d / -  .

s. M. NATHANI
(D irector)   i— 1



C A S H  F L O W  S T  A T F M F N T  F O R  T H F  P E R IO D  
E N D E D  31ST M A R C H  2012

31.03.2012
Rupees

31.03.2011
Rupees

CASH FLOW FROM OPERATING ACTIVITIES;
Net Profit /  (Loss) before Tax and extra-ordinary items

Depreciation
Depreciation writeback on sale of Assets 
Extraordinary Items 

Operating profit I (Loss) before Working Capital changes 
Adjustment for 

Inventories 
Sundry Debtors 
Loans and Advances 
Current Liabilities & Provisions 

Cash generated from  Operations 
Add: Profit on sale of Assets 
Less: Current Year Tax 
Excess Provision of Tax Earlier year 
CASH FLOW BEFORE EXTRAORDINARY ITEMS 
Extraordinary Items
NET CASH FROM OPERATING ACTIVITIES

1,41,33,147
7 8 .0 2 .3 6 3

1,40,25,886
74 ,56 ,118

(26 ,326 )

2,19,35,510 2,14,55,678

(6 ,4 0 ,3 5 ,8 6 0 )
2 ,3 8 ,65 ,431

(1 ,3 6 ,8 4 ,4 9 4 )
(4 0 .1 5 ,6 9 0 )

(4 ,1 2 ,7 8 ,5 2 2 )
(6 ,5 2 ,5 8 ,8 2 1 )

5 6 ,1 3 ,4 7 0
2,98 ,29 ,891

(3.59.35,104) (4,96,38,304)

28 ,95 ,051
(2 ,15 ,297 )

2 7 ,8 0 ,9 8 2
6 ,5 1 ,6 5 0

(3,90,45,452) (5,17,67,637)

(3,90,45,452) (5,17,67,637)

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets 
Sale of Fixed Assets 
Purchase of Investments 
NET CASH USED IN INVESTING ACTIVITIES

(4 8 ,4 3 ,9 4 8 ) (1 ,1 7 ,5 5 ,5 8 4 )
3 ,6 1 ,6 5 8

(48,43,948) (1,13,93,926)

CASH FLOW FROM FINANCING ACTIVITIES
Warrant Application Money
Short Term Borrowings
Proceeds from Long Term Loans
NET CASH USED IN FINANCING ACTIVITIES
Net increase in cash & cash Equivalents 
Cash & Cash Equivalents, beginning of period 
Cash & Cash Equivalents, end of period

5 ,8 7 ,0 8 ,0 5 5
(1 ,3 8 ,0 4 ,6 2 3 )

7 ,3 0 ,2 7 ,2 4 0
(1 ,0 9 ,8 7 ,4 8 1 )

4,49,03,432 6,20,39,759
10 ,14 ,032
9 3 ,3 7 ,0 5 9

(11 ,21 ,803 )
1 ,0 4 ,58 ,862

1,03,51,092 93,37,059

A s  p e r  o u r  re p o r t  a tta c h e d

KETAN  N. SH A H  & CO.

(C h a r te re d  A c c o u n ta n ts )

Sd /- 
(K. N. SHAH)

(P ro p r ie to r )

P la ce  : M um bai 
Date : 29.08.2012

Sd /-
SHAUKATALI S. M EW AW ALA

{Chairman & Managing Director)

P la ce  : M um bai 
Date ; 29.08.2012

Sd / - 
S. M. NATHANI

(Director)

P la ce  ; M um bai 
Date : 29.08.2012



P A R T  t v

BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL 
BUSINESS PROFILE

I Reg istration Deta ils S tate C o d e : | l|  1|

Registration No. | 0 | 2 |  7 | 8 | 3 | 7 |

B a lance  Shee t Date: I 3 | 1 | | 0 | 3 | | 2 | 0 | 1 | 2 |
Date Month Year

II Cap ita l ra ised during the year (Amount in Rs. Thousands)

Pub lic  Issue R ight'

I I I I I - I -J. I I I I I. I I
Bonus Issue

I I T"  I I - 1 I I ~i I r  i ~ i

III Position o f M obilisation and dep loym ent of Funds (Am ount in Rs. Thousand 

Total L iabilities
I I I I 4i "6i r  7 r ^ r ^

Equity and Liabilities

Pa id  up Capita l
I I I I I 7l 6| 11 41 51

______________ Long term borrow ings______
I I I I [  2| 4| 21 41 2l

___________ C u r re n t  L ia b i l i t ie s

I I I I I 8| 7| 21 9| 4|

Asse ts

______________ Net F ixed A ssets

I I I I I 9| 2| 41 31

Current A sse ts
I I I I 3l ^ " 2 r  l l  ~7T ~9 l

Accum ulated Losse s
I I I I I I In l i~ n ~ l



IV Perfo rm ance of Com pany  (Amount in Rs. Thousands)

T  urnover 
L  J _ ^  I 3 I 2 I 3 1 2

+ - Pro fit/Loss before tax
1 4 1 3  3

Tctal Expenditure
I I 1 3 i o T r r  1 i t-T 7

Profit/Loss after tax
I I I I 1 ! 7 |  5 |  6 |  6

(P lease  tick Appropriate box + for P ro f it , - for Loss) 

Earn ing per Sha re  in Rs.Earn ing per D iv idend rate %
0 9 2

V  G ene r ic  Nam es o f Three Principa l P roducts/Serv ices of C om pany  (as per m onetary terms)

Item C od e  No. 
(ITC Code) 
Product [| 
Description

P R E  S  S

Item C od e  No. | | |
(ITC Code)
Product I S  I I I T I E 
Description __________________

Item C od e  No. 
(ITC Code)
Product I C  I O  I L I U | M 
Description _______________________

E S  S  E  L

E  E  R  I N

D T O W

J Z L

T T r

A s  per our report attached

KETAN N. SHAH & CO.
(Chartered Accountants)

Sd/-
(K. N. SHAH)
(Proprietor)

Sd/-
SHAUKATALI S. MEWAWALA
(Chairman & Managing Director)

Sd/- 
S. M. NATHANI
(Director)

Place : Mumbai 
Date : 29.08.2012

Place ; Mumbai 
Date : 29.08.2012

Place : Mumbai 
Date : 29.08.2012



Some o f Our Valued Customers:

Indian Oil Corporation Ltd.
Bharat Petroleum Corporation Ltd 
Hindustan Petroleum Corporation Ltd 
Gas Authority of India Ltd.,
Kochi Refineries Ltd.,
Indo Rama Synthetics (I) Ltd.
Chennai Petroleum Corporation Ltd.
Reliance Industries & Group Companies.
Kazstroy Service Infrastructure India Pvt. Ltd.
Larsen & Toubro Ltd.
Jindal Steel & Power Ltd.
Brahmaputra Cracker & Polymer Ltd.
Samsung Engineering Co. Ltd.
Gujarat Fluorochemicals Ltd.
MAN Ferrostaal AG
Gulf Farabi Petrochemical Co. Ltd.
Cairn Energy India Pty. Ltd.
Oil & Natural Gas Corporation Ltd 
Navin Fluorine Industries
Indian Farmers Fertilizer Co-op. Ltd / Lloyds Steel Industries Ltd.
Gujarat Gas Company
SHV Energy North West India Pvt. Ltd.
Bharat Shell Ltd.
Cipla Ltd.
National Aluminum Co. Ltd (NALCO)
Godrej & Boyce Manufacturing Co. Ltd 
L.G. Engineering & Construction Corporation.
(Now known as GS Engg. & Construction Corpn.)
Stork Engineers & Contractors B.V., Amsterdam
Petroleum India International
Mitsubishi Heavy Industries Ltd -  Japan
Hitachi Zosen Corporation -  Japan
Gapco (Sudan) Ltd -  Sudan
Trimeta Petroleum -  Madagascar
LP Gas Ltd. -  Bangladesh
GKI Bering Middle East FZE -  U.A.E.
Simon India Ltd.
SNC Lavalin - Canada 
Nagarjuna Gil Corporation Limited 
Mukand Ltd.



E X P O  G A S  C O N T A I N E R S  L I M I T E D  
R e g d .  O f f i c e :  -  E x p o  H o u s e ,  1 5 0 , S h e r i f f  D e v j i  S t r e e t ,  M u m b a i  -  4 0 0  0 0 3

DP ID*...........................  Master Folio No............................

Client Id *........................... No. of Shares held............................

I /  W e........................................................................................................................
o f ........................................................being a Member(s) of Expo Gas Containers
Limited hereby appoint Mr. /  Ms..................................................................................
o f ..............................................or failing him /  her......................................................
o f .................................................... as my /  our proxy to vote for me /  us on my /  our
behalf at the 29* Annual General Meeting to be held on Friday, the 28* September 2012 
at 11.00 A.M. or any adjournment thereof.

Signed this________ day o f______________________2012.

Applicable for investor holding share(s) in electronic form

Affix Rs. 
1.00/- 
Revenue 
Stamp

Note: - The proxy in order to be effective should be duly stamped, completed and signed 
and must be deposited at the Registered Office of the Company not less than 48 hours 
before the scheduled time for the aforesaid meeting.

A T T E N D A N C E  S L I P

E X P O  G A S  C O N T A I N E R S  L I M I T E D  
R e g d .  O f f i c e :  -  E x p o  H o u s e ,  1 5 0 ,  S h e r i f f  D e v j i  S t r e e t ,  M u m b a i  -  4 0 0  0 0 3

Please fill attendance slip and hand it over at the entrance of the Meeting venue:

DP ID*...........................  Master Folio No.............................

Client Id *...........................  No. of Shares held.............................

I certify that a am a Member /  Proxy for the Members of the Company.

I hereby record my presence at the 29* Annual General Meeting of the Company held 
on Friday the 28* September 2012 at 11.00 A.M.

Members' /  Proxy's name in Block Letters Signature of Member /  Proxy

* Applicable for investor holding share(s) in electronic form
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