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NOTICE

N o tic e  is  h e re b y  g iv e n  th a t  th e  19 '" A n n u a l G e n e ra l M e e t in g  o f  E le g a n t  F lo r ic u ltu re  a n d  A g ro te c h  
( In d ia )  L im ite d  w il l  b e  h e ld  o n  T u e s d a y , 25*" S e p te m b e r , 2 0 1 2  a t  2 .0 0  p .m . a t  V il la g e : M o u je  - 
K a s h a l,  T a lu k a : M a v a l,  W a d g o a n , D is t. :  P u n e  to  t r a n s a c t  th e  fo l lo w in g  b u s in e s s :

ORDINARY BUSINESS:

1. To re c e iv e , c o n s id e r  a n d  a d o p t  th e  a u d ite d  B a la n c e  S h e e t  a s  o n  3 1 +  M a rc h , 2 0 1 2 , th e  P ro fit  
a n d  L o s s  A c c o u n t  fo r  th e  y e a r  e n d e d  3 1 +  M a rc h , 2 0 1 2  to g e th e r  w ith  re p o r t  o f  th e  D ire c to rs ’ 
a n d  A u d ito r s ’ th e re o n .

2 . To a p p o in t  D ire c to r :

To a p p o in t  a  D ire c to r  in  p la c e  o f  S H R I S H E O R A M  A G A R W A L  w h o  re t ire s  b y  ro ta t io n  a n d  
b e in g  e l ig ib le  o f fe rs  h im s e l f  fo r  re a p p o in tm e n t.

3 . To  a p p o in t  A u d ito rs  o f  th e  C o m p a n y :

T o  c o n s id e r ,  a n d  if  th o u g h t  f it ,  to  p a s s  w ith  o r  w ith o u t  m o d if ic a t io n ,  th e  fo l lo w in g  re s o lu t io n  
a s  a n  O R D IN A R Y  R E S O L U T IO N .

“RESOLVED THAT th e  S ta tu to ry  A u d ito rs  o f  th e  C o m p a n y  M /s . S h iv  P a w a n  &  C o m p a n y , 
C h a r te re d  A c c o u n ta n ts ,  N a v i M u m b a i b e  a n d  h e re b y  re -a p p o in te d  a s  A u d ito rs  o f t h e  C o m p a n y  
to  h o ld  o f f ic e  f ro m  th e  c o n c lu s io n  o f  th is  m e e t in g  t i l l  th e  c o n c lu s io n  o f  n e x t  A n n u a l G e n e ra ! 
M e e t in g  o f  th e  C o m p a n y  a t  a  re m u n e ra t io n  a s  m a y  b e  m u tu a lly  d e c id e d  b y  th e  B o a rd  o f 
D ire c to rs  a n d  M /s . S h iv  P a w a n  &  C o m p a n y .”

F o r  &  o n  b e h a l f  o f  B o a rd  o f  D ire c to rs  
E L E G A N T  F L O R IC U L T U R E  &  A G R O T E C H  (I) LTD . 

P la c e  : M u m b a i S d /-

D a te  : 3 0 th  M ay, 2 0 1 2  (P A W A N  K U M A R  A G A R W A L )

Director
NOTES:

1. A  M e m b e r  e n t it le d  to  a t te n d  a n d  v o te  a t  th e  M e e t in g  is  e n t it le d  to  a p p o in t  P ro x y  to  a t te n d  a n d  
v o te  in s te a d  o f  h im s e lf  a n d  th e  p ro x y  n e e d  n o t b e  a  m e m b e r.

2 . P ro x ie s  s h o u ld  b e  lo d g e d  w ith  th e  C o m p a n y  4 8  h o u rs  b e fo re  th e  c o m m e n c e m e n t  o f  th e  m e e tin g .

3 . T h e  R e g is te r  o f  M e m b e rs  a n d  th e  S h a re  T ra n s fe r  B o o k s  o f  th e  C o m p a n y  w ill b e  c lo s e d  fro m  
2 1 -0 9 -2 0 1 2  to  2 5 -0 9 -2 0 1 2  (b o th  d a y s  in c lu s iv e ) .

4 . M e m b e r  d e s iro u s  o f  o b ta in in g  in fo rm a t io n  w ith  re s p e c t o f  th e  a c c o u n ts  o f  th e  C o m p a n y  a re  
re q u e s te d  to  s e n d  q u e r ie s  in  w r it in g  to  th e  C b m p a n y  a t  its  re g is te re d  o f f ic e  s o  a s  to  re a c h  a t 
le a s t  s e v e n  d a y s  b e fo re  th e  d a te  o f  M e e tin g .

5 . T h e  m e m b e rs  s h a ll in t im a te  c h a n g e  in  th e ir  a d d re s s  to  th e  C o m p a n y  to  e n a b le  th e  C o m p a n y  
to  u p d a te  its  re c o rd s .

F o r  &  o n  b e h a lf  o f  B o a rd  o f  D ire c to rs  
E L E G A N T  F L O R IC U L T U R E  &  A G R O T E C H  ( IN D IA )  L IM IT E D  

P la c e  : M u m b a i S d / -

D a te  ; 3 0 th  M ay , 2 0 1 2  (P A W A N  K U M A R  A G A R W A L )

Director



DIRECTORS’ REPORT

T o  T h e  M e m b e rs ,

T h e  D ire c to rs  h a v e  p le a s u re  in  s u b m it t in g  th e  19™ A n n u a l R e p o r t  to g e th e r  w ith  th e  A u d ite d  A c c o u n ts  
to r  th e  y e a r  e n d e d  3 1 "  M a rc h  2 0 1 2 .

DIVIDEND

T h e  D ire c to rs  d o  n o t r e c o m m e n d  p a y m e n t o t  d iv id e n d  to r  th e  y e a r.

OPERATIONS

D u r in g  th e  y e a r  u n d e r  re v ie w  th e  C o m p a n y  h a s  p e r fo rm e d  w e ll a n d  h a s  e a rn e d  p ro f it  a s  c o m p a re d  
to  th e  p re v io u s  y e a r. T h e  C o m p a n y  h a s  e a rn e d  T o ta l R e v e n u e  o f  R s .1 4 2 .9 6  la c s  in  c o m p a r is o n  to  
R s .5 9 7 .8 5  la c s  in  th e  p re v io u s  y e a r. T h e  C o m p a n y  h a s  in c u r re d  n e t  p ro f it  o t  R s .1 .9 9  la c s  in  
c o m p a r is o n  to  n e t  lo s s  o f  R s .6 .8 7  la c s  in  th e  p re v io u s  y e a r. Y o u r  d ire c to rs  a re  h o p e fu l o f  b e tte r  
p e r fo rm a n c e  in  th e  c u r re n t  f in a n c ia i ye a r.

FIXED DEPOSITS

T h e  C o m p a n y  h a s  n o t a c c e p te d  a n y  d e p o s its ,  w ith in  th e  m e a n in g  o f  s e c t io n  5 8 -A  o t  th e  C o m p a n ie s  
A c t, 1 9 5 6 , a n d  th e  C o m p a n ie s  (A c c e p ta n c e  o f  D e p o s its )  R u le s , 1 9 7 5 .

PERSONNEL

T h e re  a re  n o  e m p lo y e e s  w h o s e  p a r t ic u la rs  a re  to  b e  g iv e n  u n d e r  S e c t io n  2 1 7 (2 A )  o f  T h e  C o m p a n ie s  
A c t  re a d  w ith  th e  C o m p a n ie s  (P a r t ic u la rs  o f  E m p lo y e e s )  R u le s , 1 9 7 5 .

DIRECTORS

S h r i S h e o ra m  A g a rw a l,  D ire c to r  o f  th e  C o m p a n y  re t ire s  b y  ro ta t io n  a n d  b e in g  e lig ib le  o t te r  h im s e lf  
fo r  re a p p o in tm e n t.

AUDITORS

A u d ito rs  o b s e rv a t io n s  re fe r re d  in  th e  A u d ito r ’s  R e p o r t  a re  s e lf -e x p la n a to ry  a n d  th e re fo re  d o  n o t 
c a ll fo r  a n y  fu r th e r  c o m m e n ts  u n d e r  s e c t io n  2 1 7 (3 )  o f th e  C o m p a n ie s  A c t,  1 9 5 6 .

M /s . S h iv  P a w a n  &  C o m p a n y , A u d ito rs  o f  th e  C o m p a n y , re t ire s  f ro m  th e  o f f ic e  a t  c o n c lu s io n  o f  th e  
A n n u a l G e n e ra l M e e t in g  a n d  b e in g  e lig ib le  o t te r  th e m s e lv e s  to r  re a p p o in tm e n t.

CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION

S e c t io n  2 1 7 (1 ) (e )  re a d  w ith  th e  C o m p a n ie s  (D is c lo s u re  o f  P a r t ic u la rs  in  th e  R e p o r t  o t  th e  B o a rd  
o f  D ire c to rs )  R u le s , 1 9 8 8 , re q u ire  d is c lo s u re  o f t h e  p a r t ic u la rs  re g a rd in g  c o n s e rv a t io n  o f  E n e rg y  
a n d  T e c h n o lo g y  a b s o rp t io n .  T h e  C o m p a n y  n o t  b e in g  a n  in d u s tr ia l C o m p a n y , th e  s a m e  is  th e re fo re  
n o t a p p lic a b le  to  it.



FOREIGN EXCHANGE EARNINGS & OUTGO

T h e  C o m p a n y  h a s  e a rn e d  a n  in c o m e  o f R s . 2 1 ,4 2 ,8 7 2 /-  (P re v io u s  Y e a r  R s .1 1 ,0 9 ,1 7 7 /- )  in  fo re ig n  
e x c h a n g e . T h e  C o m p a n y  h a s  n o t in c u r re d  a n y  e x p e n d itu re  in  fo re ig n  e x c h a n g e  d u r in g  th e  y e a r.

DIRECTORS RESPONSIBILITY STATEMENT PURSUANT TO SECTION 217 (2AA) OF THE 
COMPANIES ACT, 1956

p u rs u a n t  to  s e c t io n  2 1 7  (2 A A )  o f  th e  C o m p a n ie s  A c t, 1 9 5 6 , th e  B o a rd  o f  D ire c to rs  h e re b y  c o n firm s :

i) In  th e  p re p a ra t io n  o f  th e  A n n u a l a c c o u n ts ,  th e  a p p lic a b le  A c c o u n t in g  S ta n d a rd s  h a v e  b e e n  
fo llo w e d .

ii) T h e  C o m p a n y  h a s  s e le c te d  a n d  a p p lie d  s u c h  A c c o u n t in g  P o lic y  c o n s is te n t ly  a n d  ju d g e m e n ts  
a n d  e s t im a te s  a re  m a d e  in  a  re a s o n a b le  a n d  p ru d e n t  m a n n e r  s o  a s  to  g iv e  t r u e  a n d  fa ir  
v ie w  o f  th e  s ta te  o f  a f fa irs  o f  th e  C o m p a n y  a s  a t  th e  e n d  o f  f in a n c ia l y e a r  a n d  p ro f it  o f  th e  
C o m p a n y  fo r  th e  p e r io d .

iii) P r o p e r  a n d  s u f f ic ie n t  c a re  h a s  b e e n  ta k e n  fo r  m a in te n a n c e  o f  a c c o u n t in g  r e c o rd s  in  
a c c o rd a n c e  w ith  th e  p ro v is io n  o f  th e  A c t  fo r  s a fe g u a rd in g  th e  a s s e ts  o f  th e  C o m p a n y  a n d  
fo r  p re v e n t in g /  d e te c t in g  fra u d  a n d  o th e r  ir re g u la r it ie s .

iv ) T h e  a n n u a l A c c o u n ts  a re  p re p a re d  o n  a  g o in g  c o n c e rn  b a s is .

ACKNOWLEDGEMENTS:

T h e  D ire c to r s  p la c e  o n  re c o rd  th e ir  s in c e re  a p p re c ia t io n  o f  th e  v a lu a b le  c o n t r ib u t io n  m a d e  b y  
th e  e m p lo y e e s  a n d  s h a re h o ld e rs  a t  a ll le v e ls  to w a rd s  th e  g ro w th  a n d  p e r fo rm a n c e  o f  th e  C o m p a n y .

T h e  D ire c to rs  w o u ld  lik e  to  e x p re s s  th e ir  g ra te fu l a p p re c ia t io n  fo r  th e  a s s is ta n c e  a n d  C o -o p e ra t io n  
re c e iv e d  f ro m  th e  v a r io u s  D e p a r tm e n ts  o f  th e  C e n tra l a n d  S ta te  G o v e rn m e n t  a n d  th e  B a n k s .

F o r  &  o n  b e h a l f  o f  th e  B o a rd  o f  D ire c to rs  
E L E G A N T  F L O R IC U L T U R E  &  A G R O T E C H  ( IN D IA )  L IM IT E D

P la c e  : M u m b a i
D a te  : 3 0 th  M ay, 2 0 1 2  ' (P A W A N  K U M A R  A G A R W A L )

Chairman



REPORT ON CORPORATE GOVERNANCE

C o rp o ra te  G o v e rn a n c e  is  th e  a p p lic a t io n  o f  b e s t  m a n a g e m e n t  p ra c t ic e s ,  c o m p lia n c e  o t  la w  a n d  
a d h e re n c e  to  e th ic a l s ta n d a rd s  to  a c h ie v e  th e  C o m p a n y ’s  o b je c t iv e  o f  m a x im iz in g  s ta k e h o ld e r ’s 
v a lu e  a n d  d is c h a rg e  o f  s o c ia l re s p o n s ib il ity .  T h e  C o rp o ra te  G o v e rn a n c e  s t r u c tu re  in  th e  C o m p a n y  
a s s ig n s  re s p o n s ib i l i t ie s  a n d  e n tru s ts  a u th o r ity  a m o n g  d if fe re n t  p a r t ic ip a n ts  in  th e  o rg a n iz a t io n .  
T h e  C o m p a n y  h a s  a d o p te d  th e  re q u ire m e n t  o f  C o rp o ra te  G o v e rn a n c e  u n d e r  C la u s e  4 9  o f  th e  
L is t in g  A g re e m e n t ,  th e  d is c lo s u re  re q u ire m e n ts  o f  w h ic h  a re  g iv e n  b e lo w :

1. COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE

T h e  C o m p a n y ’s  p h ilo s o p h y  o n  C o rp o ra te  G o v e rn a n c e  is  to  o b s e rv e  th e  h ig h e s t  le v e l o f  e th ic s  
in  a ll its  d e a lin g s  to  e n s u re  th e  e f f ic ie n t  c o n d u c t  o t  th e  a f fa irs  o f  th e  C o m p a n y  to  a c h ie v e  its  
g o a l o f  m a x im iz in g  v a lu e  fo r  a ll its  s ta k e h o ld e rs .

2. BOARD OF DIRECTORS

(i) Composition of Board, Directorships and Committees position held in other 
Companies as at 31" March 2012.

D ire c to rs
E x e c u tiv e  /  N o n - 

E x e c u t iv e /  
In d e p e n d e n t

N o . o f  o u ts id e  
D ire c to rs h ip  H e ld

O u ts id e  C o m m it te e s #
A s A s

C h a irm a n m e m b e r

N o n e N o n e
N o n e N o n e
N o n e N o n e
N o n e N o n e

S h r i R a jk u m a r  A g a rw a l 
S h r i P a w a n  K u m a r  A g a rw a l 
S h r i S u re n d ra  G u p ta  
D r .S h e o ra m  A g a rw a l

N o n  E x e c u tiv e  
N o n  E x e c u tiv e  

*N o n  E x e c u tiv e  
* N o n  E x e c u tiv e

9
8
1
2

* A ls o  In d e p e n d e n t
#  O n ly  th re e  C o m m it te e s  v iz . A u d it  C o m m it te e ,  s h a re h o ld e rs ’ G r ie v a n c e  

C o m m it te e  a n d  R e m u n e ra t io n  c o m m it te e  a re  c o n s id e re d  fo r  th is  p u rp o s e

In d e p e n d e n t  D ire c to r  is  d e f in e d  a s  o n e  w h o  a p a r t  f ro m  re c e iv in g  s it t in g  fe e  a s  a  D ire c to r , 
d o e s  n o t h a v e  a n y  o th e r  m a te r ia l p e c u n ia ry  re la t io n s h ip  o r  t r a n s a c t io n s  in  h is  p e rs o n a l 
c a p a c ity  w ith  th e  C o m p a n y , its  p ro m o te rs  &  m a n a g e m e n t.

T h e  N o n -E x e c u tiv e  D ire c to rs  h a v e  n o  m a te r ia l p e c u n ia ry  r e la t io n s h ip  o r  t ra n s a c t io n s  in 
th e ir  p e rs o n a l c a p a c ity  w ith  th e  C o m p a n y .

A t te n d a n c e  o f  D ire c to rs  in  m e e t in g s  h e ld  d u r in g  th e  f in a n c ia l y e a r  2 0 1 1 -2 0 1 2 .

S r. N a tu re  &  d a te  o f N a m e  o f  D ire c to rs

N o . m e e t in g s R .K .A g a rw a l - P.K. A g a rw a l S .S .G u p ta S .R .A g a rw a l

1 B o a rd  o n  2 7 .0 5 .2 0 1 1 P re s e n t P re s e n t P re s e n t P re s e n t
2 B o a rd  o n  0 8 .0 6 .2 0 1 1 P re s e n t P re s e n t P re s e n t P re s e n t

3 B o a rd  o n  1 5 .0 7 .2 0 1 1 P re s e n t P re s e n t A b s e n t P re s e n t

4 B o a rd  o n  0 9 .0 8 .2 0 1 1 P re s e n t P re s e n t P re s e n t P re s e n t

5 B o a rd  o n  2 1 .1 0 .2 0 1 1 P re s e n t P re s e n t P re s e n t P re s e n t

6 B o a rd  o n  1 4 .1 1 .2 0 1 1 P re s e n t P re s e n t A b s e n t P re s e n t
7 B o a rd  o n  0 9 .1 2 .2 0 1 1 P re s e n t P re s e n t A b s e n t P re s e n t

8 B o a rd  o n  0 1 .0 2 .2 0 1 2 A b s e n t P re s e n t P re s e n t P re s e n t

9 A G M  o n  2 3 .0 9 .2 0 1 1 P re s e n t P re s e n t P re s e n t P re s e n t



3 . AUDIT COMMITTEE

( i)  T e rm s  o f  R e fe re n c e

T h e  A u d it  C o m m it te e  h a s  b e e n  m a n d a te d  w ith  th e  te rm s  o f  re fe re n c e  a s  s p e c if ie d  in  
C la u s e  4 9  o f  th e  L is t in g  a g re e m e n t  w ith  th e  S to c k  E x c h a n g e , M u m b a i &  e n u m e ra te d  in 
s e c t io n  2 9 2 A  o f  th e  C o m p a n ie s  A c t,  1 9 5 6  a n d  c o v e rs  a ll th e  a s p e c ts  s t ip u la te d  b y  th e  
S E B I G u id e lin e s .

( ii)  C o m p o s it io n  N a m e  o f  M e m b e rs  a n d  C h a irm a n

T h e  A u d it  C o m m it te e  is  c o m p r is e d  o f  tw o  in d e p e n d e n t  D ire c to rs .  D u r in g  th e  f in a n c ia l 
y e a r  e n d e d  3 1 .0 3 .2 0 1 2 ,  F iv e  C o m m it te e  M e e t in g s  w e re  h e ld  o n  2 7 '"  M ay , 2 0 1 1 , 8 '" 
J u n e , 2 0 1 1 ,  9 '"  A u g u s t ,  2 0 1 1 ,  21 + O c to b e r ,  2 0 1 1  &  1+ F e b ru a ry ,  2 0 1 2 .  T h e  c o m p o s it io n  
o f  th e  A u d it  C o m m it te e  a n d  th e  a t te n d a n c e  o f  e a c h  D ir e c to r  a t  th e ir  m e e t in g s  a re  a s  
fo l lo w s : -

S r. N o  M e m b e rs  M e e t in g s  a t te n d e d

1 S h r i.  S u re n d ra  G u p ta  - Chairman 5

2  D r. S h e o ra m  A g a n w a l 5

3  S h r i.  P a w a n  K u m a r  A g a rw a l 5

( iii)  In v ite e :  (b e in g  e n t it le d  to  a t te n d  a s  p e r  re le v a n t p ro v is io n s  o f  a p p lic a b le  la w s /ru le s  
a n d /o r  a s  a n d  w h e n  fe lt  n e c e s s a ry )

(a )  T h e  S ta tu to ry  A u d ito rs  v iz .  M /s . S h iv  P a w a n  &  C o m p a n y

( iv )  T h e  C h a irm a n  o f  th e  A u d it  C o m m it te e  a t te n d e d  th e  A n n u a l G e n e ra l M e e t in g  h e ld  o n  
23*'' S e p te m b e r ,  2 0 1 1  a n d  p ro v id e d  c la r if ic a t io n s  to  th e  m e m b e rs  o f  th e  C o m p a n y  on  
th e  m a t te rs  re la t in g  to  A c c o u n ts  a n d  f in a n c e .

(v )  T h e  A u d it  C o m m it te e  c o m p r is e s  p e rs o n s  w ith  v a s t  e x p e r ie n c e . S h r i S u re n d ra  G u p ta , 
C h a irm a n  is  a  p ra c t ic in g  C h a r te re d  A c c o u n ta n t.  D r. S h e o ra m  A g a rw a l,  is  a  P H D  
h o ld e r  a n d  w e ll k n o w n  in d u s tr ia l is t  a n d  S h r i P a w a n  K u m a r  A g a rw a l h a v in g  e x p e r ie n c e  
o f  a ro u n d  th re e  d e c a d e s  o f  ru n n in g  b u s in e s s .

(v i)  A n  A u d it  C o m m it te e  m e e t in g  w a s  h e ld  o n  8 '" J u n e , 2 0 1 1  w h e re  th e  A n n u a l F in a n c ia l 
S ta te m e n ts  fo r  th e  y e a r  e n d e d  31 + M a rc h , 2 0 1 1  w e re  re v ie w e d  a n d  e x a m in e d  b y  th e  
m e m b e rs  o f  th e  A u d it  C o m m it te e  b e fo re  r e c o m m e n d a t io n  o f  th e  s a m e  to  th e  B o a rd  
o f  D ire c to rs  fo r  th e ir  p e ru s a l a n d  a d o p tio n .



T h e  A u d it  C o m m it te e  re v ie w e d  th e  Q u a r te r ly /H a lf  Y e a r ly  U n a u d ite d  F in a n c ia l R e s u lts  o n  th e  
fo llo w in g  d a te s  b e fo re  r e c o m m e n d in g  th e  s a m e  to  th e  B o a rd .

F in a n c ia l R e p o r t in g D a te  o f  A p p ro v a l b y  A u d it  C o m m it te e

Q u a r te r  e n d e d  3 1 "  M a rc h , 2 0 1 1 27™ M ay , 2 0 1 1
Q u a r te r  e n d e d  30™ J u n e , 2 011 9™ A u g u s t,  2 0 1 1
Q u a r te r /H a l f  Y e a r e n d e d  30™ S e p t. 2 011 2 1 "  Q c to b e r ,  2 011

Q u a r te r  e n d e d  3 1 "  D e c e m b e r , 2 0 1 1 1 "  F e b ru a ry , 2 0 1 2

4. REMUNERATION COMMITTEE

S in c e  th e  C o m p a n y  h a s  n o t p a id  a n y  re m u n e ra t io n  to  th e  m e m b e rs  o f  B o a rd ,  c o n s t itu t io n
o f R e m u n e ra t io n  C o m m it te e  is  n o t re q u ire d .

5. SHAREHOLDERS COMMITTEE

(i) T h e  C o m p a n y  h a s  a  ‘S h a re  T ra n s fe r  C o m m it te e ’ to  a p p ro v e  t r a n s fe r  a n d  tra n s m is s io n  
o f  s e c u r it ie s ,  is s u e  o f  d u p lic a te  c e r t i f ic a te s  a n d  d e a ls  w ith  o th e r  S h a re h o ld e r  re la te d  
is s u e s  h e a d e d  b y  S h r i R a jk u m a r  A g a rw a l,  a  D ire c to r  o f  th e  C o m p a n y . T h e  C o m m it te e  
m e t 12  t im e s  d u r in g  th e  y e a r.

(ii) T h e  C o m p a n y  a ls o  h a s  a  ’S h a re h o ld e rs / In v e s to rs  G r ie v a n c e  C o m m it te e ’ h e a d e d  by 
S h r i R a jk u m a r  A g a rw a l,  D ire c to r  to  s p e c if ic a lly  lo o k  in to  re d re s s in g  o f  S h a re h o ld e rs ’ 
a n d  In v e s to rs ’ c o m p la in ts .  It m e t 3  t im e s  d u r in g  th e  y e a r  2 0 1 1 -2 0 1 2 .

S h r i R a jk u m a r  A g a rw a l h a s  a ls o  b e e n  d e s ig n a te d  b y  th e  B o a rd  a s  th e  ‘C o m p lia n c e  
O f f ic e r ’ o f  th e  C o m p a n y  fo r  c o m p ly in g  th e  re q u ire m e n ts  u n d e r  th e  L is t in g  A g re e m e n t 
w ith  th e  S to c k  E x c h a n g e , M u m b a i.

( iii)  N u m b e r  o f  S h a re h o ld e rs ’ c o m p la in ts  re c e iv e d  d u r in g  th e  y e a r  : O n e

N u m b e r  n o t s o lv e d  to  th e  s a t is fa c t io n  o f  th e  S h a re h o ld e rs  : N il

N u m b e r  o f  p e n d in g  s h a re  T ra n s fe rs  : N il

6. (I) DETAILS OF GENERAL MEETING

A G M
Y e a r

D a te  o t  th e  
m e e t in g s

L o c a tio n T im e

16™ 0 6 -0 8 -2 0 0 9 V ill;  M o u je -K a s h a l 2 .3 0  p .m .
17™ 3 1 -0 8 -2 0 1 0 V ill:  M o u je -K a s h a l 2 .0 0  p .m .
18™ 2 3 -0 9 -2 0 1 1 V ill:  M o u je -K a s h a l 2 .0 0  p .m

N o  P o s ta l B a llo t  w a s  p u t th ro u g h  d u r in g  th e  y e a r  2 0 1 1 -1 2  a n d  a s  o f  n o w  th e re  is  no  
p ro p o s a l p e n d in g  fo r  p a s s in g  a n y  re s o lu t io n  th ro u g h  P o s ta l B a llo t  in  th e  e n s u in g  

A n n u a l G e n e ra l M e e tin g .



8 .

DISCLOSURES :

D is c lo s u re  o n  m a te r ia l ly  s ig n if ic a n t  re la te d  
p a r ty  t r a n s a c t io n s  i.e . t r a n s a c t io n s  o f  th e  
C o m p a n y  o f  M a t e r ia l  n a t u r e ,  w i t h  i t s  
P r o m o t e r s ,  t h e  D i r e c t o r s  o r  t h e  
M a n a g e m e n t,  th e ir  s u b s id ia r ie s  o r  re la t iv e s  
e tc . th a t  m a y  h a v e  p o te n t ia l c o n f l ic t  w ith  th e  
in te re s t  o f  th e  C o m p a n y  a t  la rg e

T h e re  a re  n o  m a te r ia l ly  s ig n if ic a n t  re la te d  
p a r ty  t r a n s a c t io n s  i.e . t r a n s a c t io n s  o f  th e  
C o m p a n y  o f  m a t e r ia l  n a t u r e ,  w i t h  its  
p ro m o te rs ,  d ire c to rs  o r  th e  m a n a g e m e n t  o r  
re la t iv e s  e tc . d u r in g  th e  y e a r, th a t  m a y  h a ve  
p o te n t ia l c o n f l ic t  w ith  th e  in te re s ts  o f  th e  
C o m p a n y  a t  la rg e .

D e ta ils  o f  N o n -c o m p lia n c e  b y  th e  C o m p a n y , 
p e n a l t ie s ,  a n d  s t r ic tu r e s  im p o s e d  o n  th e  
C o m p a n y  b y  S to c k  E x c h a n g e  o r  S E B I o r  
a n y  S ta tu to ry  A u th o r i ty  o r  a n y  m a t te r  re la te d  
to  C a p ita l M a rk e t  d u r in g  la s t th re e  y e a rs .

N o n e

R e c o n c ilia t io n  o f  S h a re  C a p ita l A u d it A  q u a lif ie d  p ra c t ic in g  C o m p a n y  S e c re ta ry  
c a r r ie d  o u t  a  s e c re ta r ia l a u d it  to  re c o n c ile  
t h e  t o ta l  a d r t i i t t e d  c a p i ta l  w i th  N a t io n a l 

S e c u r it ie s  D e p o s ito ry  L im ite d  (N S D L )  a n d  
C e n tra l D e p o s ito ry  S e rv ic e s  ( In d ia )  L im ite d  
( C D S L )  a n d  th e  t o ta l  is s u e d  a n d  l is te d  
c a p ita l .  T h e  a u d it  c o n f i rm s  th a t  th e  to ta l 
is s u e d /p a id  c a p ita l  o f  th e  C o m p a n y  is  in 
a g re e m e n t  w ith  th e  to ta l n u m b e r  o f  s h a re s  

in  p h y s ic a l fo rm  a n d  th e  to ta l n u m b e r  o f 
d e m a te r ia l iz e d  s h a re s  h e ld  w ith  N S D L  a n d  
C D S L .

MEANS OF COMMUNICATION :

H a lf  y e a r ly  re p o r t  s e n t  to  e a c h  h o u s e h o ld  
o f  S h a re h o ld e r

N o

Q u a r te r ly  R e s u lts T h e  q u a r te r ly  re s u lts  a s  a p p ro v e d  a n d  ta k e n  
o n  re c o rd  b y  th e  B o a rd  o f  D ire c to rs  o f  th e  
C o m p a n y  g e n e ra lly  w ith in  o n e  m o n th  o f th e  
c lo s e  o f  t h e  r e le v a n t  q u a r te r s  a re  s e n t  
fo r th w ith  to  th e  S to c k  E x c h a n g e , M u m b a i 
a n d  p u b lis h e d  in  th e  p ro fo rm a  a s  p re s c r ib e d  
in  th e  C la u s e  41 o f  th e  L is t in g  A g re e m e n t 
w ith  th e  s a id  S to c k  E x c h a n g e .

W h ic h  n e w s p a p e r  n o rm a l ly  p u b l is h e d  in  T h e  F re e  P re s s  J o u rn a l (E n g lis h  N e w s p a p e r)

D a in ik  N a v s h a k t i (M a ra th i n e w s p a p e r )

A n y  w e b s ite  w h e re  d is p la y e d N O
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W h e th e r  it a ls o  d is p la y s  o ff ic ia l n e w s  re le a s e  N .A

W h e th e r  p re s e n ta t io n s  m a d e  to  in s t itu t io n a l 
in v e s to rs  o r  to  a n a ly s t

N o  re q u e s t a s  s u c h  w a s  re c e iv e d

W h e t h e r  M a n a g e m e n t  D is c u s s io n  a n d  
A n a ly s is  R e p o r t  is  a  p a r t  o f  A n n u a l R e p o r t  
o r  n o t

Y es

GENERAL SHAREHOLDERS INFORMATION :

(i) N e x t A G M :

D a te T im e V e n u e

2 5 -0 9 -2 0 1 2 2 .0 0  p .m . V i l l .M o u je -K a s h a l 
T a lu k a -  M a v a l. 
W a d g a o n  D is t.-  P u n e .

F in a n c ia l C a le n d a r  ( te n ta t iv e )  fo r  y e a r  2 0 1 2 -1 3  :
F in a n c ia l R e p o r t in g  D a te  o f  s u b m is s io n  to  s to c k  e x c h a n g e

F o r  th e  q u a r te r  e n d in g  

F o r  th e  q u a r te r /h a lf  y e a r  e n d in g  

F o r  th e  q u a r te r  e n d in g  

F o r  th e  y e a r  e n d in g

30™ J u n e , 2 0 1 2  

30™ S e p t.,  2 0 1 2  

3 1 "  D e c ., 2 0 1 2  

3 1 "  M a rc h , 2 0 1 3

4™ w e e k  o f  Ju ly , 2 0 1 2  

4™ w e e k  o f  O c t. 2 0 1 2  

4™ w e e k  o f  J a n . 2 0 1 3  

4™ w e e k  o f  A p r il 2 0 1 3

N e x t D a te s  o f  B o o k  C lo s u re 21 " S e p t e m b e r  2 0 1 2  t o  25™  S e p te m b e r ,  
2 0 1 2 (b o th  d a y s  in c lu s iv e )

( iv )  Code of Conduct:
T h e  B o a rd  o f  D ire c to rs  h a s  la id  d o w n  th e  C o d e  o f  C o n d u c t  a p p lic a b le  to  a ll B o a rd  
M e m b e rs  a n d  S e n io r  E x e c u tiv e s  o f  th e  C o m p a n y . A ll B o a rd  M e m b e rs  a n d  S e n io r  
E x e c u t iv e s  h a v e  a f f irm e d  c o m p lia n c e  o f  th e  C o d e  o f  C o n d u c t.  A  d e c la ra t io n  b y  C E O / 
D ir e c to r  to  th is  e f fe c t  is  g iv e n  in  th is  re p o r t.

(V) D iv id e n d  P a y m e n t D a te N o t A p p lic a b le

(v i) L is t in g  o n  S to c k  E x c h a n g e s T h e  S h a re s  o f  th e  C o m p a n y  a re  lis te d  a t  B o m b a y  
S to c k  E x c h a n g e  L im ite d , M u m b a i - 4 0 0  0 0 1 .

(v ii) S to c k  C o d e ' 5 2 6 4 7 3

(v iii) IS IN  N o . fo r  th e  C o m p a n y ’s 
E q u ity  S h a re  in  D e m a t F o rm

IN E  1 5 2 E 0 1 0 1 3

(ix ) D e p o s ito ry  C o n n e c t iv ity N a tio n a l S e c u r it ie s  D e p o s ito ry  L td  (N S D L )  a n d  
C e n tra l D e p o s ito ry  S e rv ic e s  ( In d ia )  L td  (C D S L )



M o n th H ig h L o w

A p r i l ,2 0 1 1  

M ay , 2 0 1 1  
J u n e , 2 0 1 1  
J u ly , 2 0 1 1  
A u g u s t,  2 0 1 1  
S e p te m b e r ,  2 0 1 1  
O c to b e r ,  2 0 1 1  
N o v e m b e r , 2 0 1 1  
D e c e m b e r , 2 0 1 1  
J a n u a ry , 2 0 1 2  
F e b ru a ry , 2 0 1 2  
M a rc h , 2 0 1 2

9 .9 0  
9 .1 0  
9 .0 8  
9 .2 0  
8 .4 7  
9 .4 0
8 .9 0  
8 .2 9  
7 .5 4  
8 .7 0  
8 .2 7  
7 .31

6 .4 0
7 .2 6
6 .5 0
7 .1 5  
6 .7 6  
7 .2 1  
7 .3 3  
4 .7 3  
5 .7 0  
6 .3 2  
6 .2 0
6 .1 5

(x i)  Registrar & Transfer Agents:
T h e  C o m p a n y  h a s  a p p o in te d  S h a re x  D y n a m ic  ( In d ia )  P v t.  L td . a s  a  c o m m o n  a g e n c y  
fo r  s h a re  r e g is t r y  w o rk  (b o th  p h y s ic a l &  e le c t ro n ic )  fo r  a ll m a t te rs  c o n n e c te d  w ith  
t ra n s fe rs  a n d  tra n s m is s io n  o f  s h a re s  a n d  a ls o  d e m a te r ia l iz a t io n  o f  s h a re s  a n d  o th e r  
re la te d  fu n c t io n s .

(x ii)  Share Transfer System:
W ith  a  v ie w  to  e x p e d ite  th e  p ro c e s s  o f  s h a re  tra n s fe rs ,  th e  B o a rd  o f  D ire c to rs  h a s  
d e le g a te d  th e  p o w e r  o f  s h a re  t ra n s fe r  to  S h a re  T ra n s fe r  C o m m it te e  o f  th e  B o a rd , 
w h ic h  m e e ts  a lm o s t  o n c e  in  e v e ry  m o n th . T h e  s h a re s  fo r  t r a n s fe r  re c e iv e d  in  p h y s ic a l 
m o d e  b y  th e  C o m p a n y , a re  t ra n s fe r re d  e x p e d it io u s ly  a n d  th e re a f te r ,  o p t io n  le t te r  is 
s e n t  to  th e  t ra n s fe re e (s )  fo r  d e m a te r ia liz a t io n ,  C o n f irm a t io n  in  re s p e c t  o f  th e  re q u e s t 
fo r  d e m a te r ia i iz a t io n  o f  s h a re s  is  s e n t to  th e  r e s p e c t iv e  d e p o s ito r ie s ,  i.e . N a tio n a l 
S e c u r ity  D e p o s ito ry  L im ite d  (N S D L )  a n d  C e n tra l D e p o s ito ry  S e rv ic e s  ( In d ia )  L im ite d  
w ith in  7  d a y s .

(x iii)  R e g is t ra r  a n d  T ra n s fe r  A g e n t S H A R E X  D Y N A M IC  ( IN D IA )  PV T . LTD.

U n it  - 1, L u th ra  In d .P re m is e s , S a fe d  P oo l, 
A n d h e r i K u r la  R o a d , A n d h e r i (E a s t) ,  
M u m b a i - 4 0 0  0 7 2



(x iv )  D IS T R IB U T IO N  O F  S H A R E H O L D IN G  A S  O N  3 1 s t  M A R C H , 2 0 1 2  : 

(a )  A c c o rd in g  to  C a te g o ry  h o ld in g s  ;

C a te g o ry  S h a re h o ld e rs
% o f

S h a re h o ld e rs
N o . o f 

S h a re s
% o f

s h a re s

P ro m o te rs  ( In d iv id u a l)  15 0 .2 8 1 3 6 0 0 8 3 6 .8 0
F l(s )  B a n k  &  M u tu a l F u n d  3 0 .0 6 3 8 5 0 0 0 .1 9
In d iv id u a l 5 1 0 2 9 7 .7 0 1 6 7 6 4 8 2 8 8 3 .8 2
C o rp o ra te  B o d ie s  9 5 1 .8 2 1 8 2 6 0 5 7 9 .1 3
N R I/O C B  4 0 .0 8 3 2 7 0 0 .0 2
C ie a r in a  M e m b e rs  3 0 .0 6 7 2 6 2 0 .0 4
T o ta l 5 2 2 2 1 0 0 .0 0 2 0 0 0 0 0 0 0 1 0 0 .0 0

(b ) A c c o rd in g  to  N u m b e r  o f  E q u ity  S h a re s  :

N o .o f E q u ity  N o . o f % o f N o . o f %  o f
S h a re s  h e id  S h a re h o ld e rs S h a re h o ld e rs S h a re s s h a re s

1 -1 0 0  1 2 7 5 2 4 .4 2 1 1 8 9 0 7 0 .5 9
1 0 1 -2 0 0  8 2 6 1 5 .8 2 1 6 4 0 6 7 0 .8 2
2 0 1 -5 0 0  1 7 6 9 3 3 .8 8 7 9 7 4 2 3 3 .9 9
5 0 1 -1 0 0 0  7 4 9 1 4 .3 4 6 5 9 0 4 1 3 .3 0
1 0 0 1 -5 0 0 0  4 3 0 8 .2 3 1 0 0 3 0 5 4 5 .0 2
5 0 0 1 -1 0 0 0 0  6 0 1 .1 5 4 6 7 4 9 3 2 .3 4
1 0 0 0 1 -1 0 0 0 0 0  5 6 1 .0 7 1 8 1 3 1 7 3 9 .0 6
1 0 0 0 0 1  &  a b o v e  5 7 1 .0 9 1 4 9 7 6 8 4 2 7 4 .8 8
T o ta l 5 2 2 2 1 0 0 .0 0 2 0 0 0 0 0 0 0 1 0 0 .0 0

(x v )  D e m a te r ia l iz a t io n  o f 9 0 .3 3 %  C o m p a n y ’s  E q u i t y  s h a r e s  a re

S h a re h o ld in g  a n d  liq u id ity D e m a te r ia l iz e d  a s  o n  3 1 .0 3 .2 0 1 2

(x v i)  O u ts ta n d in g  G D R s /A D R s /W a r ra n ts N o t a p p lic a b le
o r  a n y  C o n v e r t ib le  I n s t r u m e n t s ,
c o n v e rs io n  d a te  a n d  lik e ly  im p a c t o n
e q u ity

(x v ii)  P la n t L o c a t io n s V i l la g e  : M o u je -  K a s h a l ,  T a lu k a  M a v a l,
W a d g a o n , D is t. - P u n e

(x v iii)  A d d re s s  fo r  C o r re s p o n d e n c e
T h e  s h a re h o ld e rs  m a y  a d d re s s  th e ir  c o m m u n ic a t io n s /s u g g e s t io n s /g r ie v a n c e s /q u e r ie s
to  o u r  s h a re  t r a n s fe r  a g e n t

SHAREX DYNAMIC (INDIA) PVT. LTD.
U n it  - 1, L u th ra  In d .P re m is e s , S a fe d  P o o l,
A n d h e r i K u r la  R o a d , A n d h e r i (E a s t) ,  M u m b a i - 4 0 0  0 7 2



Declaration under Clause 49 of the Listing Agreement;

I, C o n f irm  th a t  th e  C o m p a n y  h a s , in  re s p e c t o f  th e  y e a r  e n d e d  3 1 "  M a rc h , 2 0 1 2 , re c e iv e d  f ro m  th e  
m e m b e rs  o f  th e  B o a rd  a n d  S e n io r  M a n a g e m e n t  P e rs o n n e l o f  th e  C o m p a n y , a  d e c la ra t io n  o f 
c o m p lia n c e  w ith  th e  c o d e  o f  c o n d u c t  a s  a p p lic a b le  to  th e m .

P la c e  : M u m b a i S d /-
D a te d  : 30-05-2012 Pawankumar Agarwal

C F O /D ire c to r

Chief Executive Officer and Chief Financial Officer Certificate:

I, P a w a n  K u m a r  A g a rw a l,  C h ie f  F in a n c e  O f f ic e r  a n d  D ire c to r  o f  th e  C o m p a n y , to  th e  b e s t  o f  m y  
k n o w le d g e  a n d  b e lie f,  c e r t i fy  th a t:

(a ) 1 h a v e  re v ie w e d  f in a n c ia l  s ta te m e n ts  a n d  th e  c a s h  f lo w  s ta te m e n t  fo r  th e  y e a r  e n d e d  
3 1 "  M a rc h , 2 0 1 2  a n d  th a t  to  th e  b e s t o f m y  k n o w le d g e  a n d  b e lie f:

(i) th e s e  s ta te m e n ts  d o  n o t c o n ta in  a n y  m a te r ia l ly  u n tru e  s ta te m e n t  o r  o m it  a n y  m a te r ia l
fa c t  o r  c o n ta in  s ta te m e n ts  th a t  m ig h t b e  m is le a d in g :

( ii)  th e s e  s ta te m e n ts  to g e th e r  p re s e n t a  t r u e  a n d  fa ir  v ie w  o f  th e  C o m p a n y ’s  a f fa irs  a n d  a re  
in  c o m p lia n c e  w ith  e x is t in g  a c c o u n t in g  s ta n d a rd s ,  a p p lic a b le  la w s  a n d  re g u la t io n s .

(b ) T h e re  a re , to  th e  b e s t  o f  m y  k n o w le d g e  a n d  b e lie f, n o  t ra n s a c t io n s  e n te re d  in to  b y  th e  C o m p a n y  
d u r in g  th e  y e a r  w h ic h  a re  f ra u d u le n t,  i l le g a l o r  v io la t iv e  o f  th e  C o m p a n y ’s  C o d e  o f  C o n d u c t.

(c ) I h a v e  re v ie w e d  th e  in te rn a l c o n tro ls  a n d  p ro c e d u re s ,  a n d  to  th e  b e s t  o t  m y  k n o w le d g e  a n d  
in fo rm a t io n ,  I a f f irm  th a t  th e  C o m p a n y  h a s  a d e q u a te  in te rn a l c o n tro ls  a n d  p ro c e d u re s .

(d )  B a s e d  o n  m y  k n o w le d g e  a n d  in fo rm a t io n :

( i)  th e re  h a v e  b e e n  n o  c h a n g e s  in  th e  a c c o u n t in g  p o lic ie s  d u r in g  th e  y e a r ;

( ii)  n o  s ig n if ic a n t  c h a n g e s  in  in te rn a l c o n tro ls  d u r in g  th e  y e a r ;  a n d

( iii)  th e re  h a v e  b e e n  n o  in s ta n c e s  of s ig n if ic a n t  f ra u d  d u r in g  th e  y e a r, w h ic h  h a s  c o m e  to  th e  
k n o w le d g e  o f  th e  m a n a g e m e n t.

P la c e  : M u m b a i S d /-
D a te d  : 30-05-2012 Pawankumar Agarwal

C F C /D ire c to r

MANAGEMENT DISCUSSION AND ANALYSIS

T h e  C o m p a n y  is  e n g a g e d  in  th e  b u s in e s s  o f  f lo r ic u l tu re  a n d  is  t r y in g  to  a c h ie v e  th e  d e s ire d  
g ro w th . T h e  C o m p a n y  is  in  th e  b u s in e s s  o f  c u lt iv a t io n  o f  c u t - f lo w e rs  m a in ly  ro s e s  to r  e x p o r t  p u rp o s e  
w h ic h  is  m a in ly  d o n e  u n d e r  U. V. P o ly f ilm  c o v e re d  a re a  in  G re e n  H o u s e s . T h e  C o m p a n y ’s  p ro je c t 
s ite  is  s itu a te d  a t  V il la g e  K a s h a l,  V a d g a o n , D is t; P u n e , w h ic h  h a s  b e s t  s o il  s u ite d  fo r  c u lt iv a t io n  o f  
ro s e s  a n d  p le n ty  o f  w a te r  s u p p ly  a n d  lo w  c o s t la b o u r. P re s e n tly  C o m p a n y  is  g ro w in g  4  v a r ie t ie s  o f  
ro s e s  w h ic h  h a v e  d e m a n d  th ro u g h o u t  o f  th e  ye a r. T h e  C o m p a n y  is  e x p lo r in g  n e w  fo re ig n  m a rk e ts  
to  a u g m e n t  th e  e x p o r ts  fo r  b e t te r  re a liz a t io n



AUDITORS COMPLIANCE CERTIFICATE ON CORPORATE GOVERNANCE

To th e  m e m b e rs  o f  E le g a n t  F lo r ic u ltu re  &  A g ro te c h  (I) L im ite d

W e  h a v e  re v ie w e d  th e  c o m p lia n c e  o f c o n d it io n s  o f C o rp o ra te  G o v e rn a n c e  b y  E le g a n t  F lo r ic u ltu re  
&  A g ro te c h  (I) L im ite d  fo r  th e  y e a r  e n d e d  31 + M a rc h , 2 0 1 2  a s  s t ip u la te d  in  C la u s e  4 9  o f  th e  L is t in g  
A g re e m e n t  o f  th e  s a id  C o m p a n y  w ith  S to c k  E x c h a n g e .

T h e  c o m p lia n c e  o f  c o n d it io n s  o f  C o rp o ra te  G o v e rn a n c e  is  th e  r e s p o n s ib i l i t y  o f  th e  m a n a g e m e n t. 
O u r  e x a m in a t io n  w a s  lim ite d  to  p ro c e d u re s  a n d  im p le m e n ta t io n  th e re o f ,  a d o p te d  b y  th e  C o m p a n y  
fo r  e n s u r in g  th e  c o m p lia n c e  o f  th e  c o n d it io n s  o f  th e  C o rp o ra te  G o v e rn a n c e .  It is  n e ith e r  a n  a u d it  
n o r  a n  e x p re s s io n  o f  o p in io n  o n  th e  f in a n c ia l s ta te m e n ts  o f  th e  C o m p a n y .

In  o u r  o p in io n  a n d  to  th e  b e s t  o f  o u r  in fo rm a t io n  a n d  a c c o rd in g  to  th e  e x p la n a t io n s  g iv e n  to  u s  a n d  
th e  r e p re s e n ta t io n s  m a d e  b y  th e  D ire c to rs  a n d  th e  m a n a g e m e n t,  w e  c e r t i f y  th a t  th e  C o m p a n y  
h a s  c o m p lie d  w ith  th e  c o n d it io n s  o f  C o rp o ra te  G o v e rn a n c e  in  a ll m a te r ia l re s p e c t  a s  s t ip u la te d  in 
th e  a b o v e  m e n t io n e d  lis t in g  a g re e m e n t.

W e  s ta te  th a t  th e re  a re  n o  in v e s to r  g r ie v a n c e (s )  p e n d in g  to r  a  p e r io d  e x c e e d in g  o n e  m o n th  a g a in s t 
th e  c o m p a n y  a s  p e r  th e  re p o r t  g iv e n  b y  th e  R e g is tra rs  o f  th e  C o m p a n y  a n d  p la c e d  b e fo re  th e  
In v e s to r  G r ie v a n c e  C o m m it te e .

W e  fu r th e r  s ta te  th a t  s u c h  c o m p lia n c e  is  n e ith e r  a n  a s s u ra n c e  a s  to  th e  tu tu re  v ia b il i ty  o f th e  
C o m p a n y  n o r  th e  e f f ic ie n c y  o r  e f fe c t iv e n e s s  w ith  w h ic h  th e  m a n a g e m e n t  h a s  c o n d u c te d  th e  
a f fa irs  o f  th e  C o m p a n y .

F o r  SHIV PAWAN & COMPANY

S d /-
S. H. GARG

(P a r tn e r )  

M e m b e rs h ip  N o . 8 5 5 1 7
P la c e  : N a v i M u m b a i.
D a te  : 3 0 -0 5 -2 0 1 2



AUDITORS REPORT

AUDITORS REPORT TO THE MEMBERS OF ELEGANT FLORICULTURE & AGROTECH (I) 
LIMITED

W e  h a v e  a u d ite d  th e  a t ta c h e d  B a la n c e  S h e e t o f  E L E G A N T  F L O R IC U L T U R E  &  A G R O T E C H  (I) 
U M IT E D , M U M B A I,  a s  a t  3 1 s t  M a rc h , 2 0 1 2 , a n d  th e  P ro f it  a n d  L o s s  A c c o u n t  o f  th e  C o m p a n y  fo r  
th e  y e a r  e n d e d  o n  th a t  d a te , b o th  a n n e x e d  th e re to .T h e s e  f in a n c ia l s ta te m e n ts  a re  th e  re s p o n s ib il ity  
o f  th e  C o m p a n y ’s  M a n a g e m e n t .  O u r  re s p o n s ib il ity  is  to  e x p re s s  a n  o p in io n  o n  th e s e  f in a n c ia l 
s ta te m e n ts  b a s e d  o n  o u r  a u d it .

1 W e  c o n d u c te d  o u r  a u d i t  in  a c c o rd a n c e  w ith  a u d it in g  s ta n d a r d s  g e n e r a l ly  a c c e p te d  in  
In d ia . T h e s e  s ta n d a r d s  r e q u ir e  th a t  w e  p la n  a n d  p e r fo rm  th e  a u d it  to  o b ta in  re a s o n a b le  
a s s u ra n c e  a b o u t  w h e th e r  th e  f in a n c ia l  s ta te m e n ts  a re  f r e e  o f  m a te r ia l  m is s ta te m e n ts .  A n  
a u d it  in c lu d e s  e x a m in in g  o n  a  te s t  b a s is ,  e v id e n c e  s u p p o r t in g  th e  a m o u n ts  a n d  d is c lo s u re s  
in  th e  f in a n c ia l s ta te m e n ts .  A n  a u d it  a ls o  in c lu d e s  a s s e s s in g  th e  a c c o u n t in g  p r in c ip le s  
u s e d  a n d  s ig n if ic a n t  e s t im a te s  m a d e  b y  M a n a g e m e n t ,  a s  w e ll a s  e v a lu a t in g  th e  o v e ra ll 
f in a n c ia l  s ta te m e n t  p re s e n ta t io n .  W e  b e lie v e  th a t  o u r  a u d it  p ro v id e s  a  re a s o n a b le  b a s is  
to r  o u r  o p in io n .

2  A s  re q u ire d  b y  C o m p a n ie s  (A u d ito r ’s  R e p o r t)  C rd e r  2 0 0 3 , is s u e d  b y  th e  C e n tra l G o v e rn m e n t 
o f  In d ia  in  te rm s  o f  s u b  s e c t io n  (4 A )  o f  s e c t io n  2 2 7  o f  th e  C o m p a n ie s  A c t ,  1 9 5 6 , w e  e n c lo s e  
in  th e  A n n e x u re  a  s ta te m e n t  o n  th e  m a tte rs  s p e c if ie d  in  p a ra g ra p h s  4  a n d  5  o f  th e  s a id  
o rd e r  to  th e  C o m p a n y .

3  F u r th e r  to  o u r  c o m m e n ts  in  th e  A n n e x u re  re fe r re d  to  in  p a ra g ra p h  2  a b o v e , w e  re p o r t t h a t :

(a ) W e  h a v e  o b ta in e d  a ll th e  in fo rm a t io n  a n d  e x p la n a t io n s ,  w h ic h  to  th e  b e s t o f  o u r  
k n o w le d g e  a n d  b e lie f  w e re  n e c e s s a ry  fo r  th e  p u rp o s e s  o f  o u r  a u d it ;

(b )  In  o u r  o p in io n ,  p ro p e r  b o o k s  o f  a c c o u n ts  a s  re q u ire d  b y  la w  h a v e  b e e n  k e p t b y  th e  
C o m p a n y  s o  fa r  a s  it  a p p e a rs  f ro m  o u r  e x a m in a t io n  o f  th e  b o o k s ;

(c ) T h e  B a la n c e  S h e e t  a n d  P ro f it  a n d  L o s s  A c c o u n t  d e a lt  w ith  b y  th is  r e p o r t  a re  in 
a g re e m e n t  w ith  th e  a b o v e  b o o k s  o f  a c c o u n ts ;

(d )  In  o u r  o p in io n ,  fh e  P ro f it  a n d  L o s s  A c c o u n t  a n d  B a la n c e  S h e e t  d e a lt  w ifh  b y  th is  
r e p o r t  c o m p ly  w ith  th e  A c c o u n t in g  S ta n d a rd s  re fe r re d  to  in  s u b -s e c t io n  (3 C ) o f  S e c tio n  
211  o f  th e  C o m p a n ie s  A c t, 1 9 5 6 .

(e )  C n  th e  b a s is  o f  w r it te n  p re s e n ta t io n s  re c e iv e d  f ro m  d ir e c to r s  a s  o n  31 s t  M a rc h , 2 0 1 2  
a n d  ta k e n  o n  r e c o rd s  b y  th e  B o a rd s  o f  D ire c to rs , w e  re p o r t  th a t  n o n e  o f  th e  D ire c to rs  
a re  d is q u a lif ie d  a s  o n  3 1 s t  M a rc h , 2 0 1 2  f ro m  b e in g  a p p o in te d  a s  a  d ir e c to r  in  te rm s  
o f  c ia u s e  (g )  o f  s u b -s e c t io n  (i) o f  s e c t io n  2 7 4  o f  th e  C o m p a n ie s  A c t,  1 9 5 6  o n  th e  
a c c o u n ts  fo r  th e  y e a r  e n d e d  o n  3 1 s t  M a rc h , 2 0 1 2 .



(f) In  o u r  o p in io n  a n d  to  th e  b e s t o f  o u r  in fo rm a t io n  a n d  a c c o rd in g  to  th e  e x p la n a t io n s  
g iv e n  to  u s , th e  s a id  B a la n c e  S h e e t a n d  th e  P ro f it  a n d  L o s s  a c c o u n t  re a d  to g e th e r  
w ith  th e  n o te s  th e re o n  g iv e  th e  in fo rm a t io n  re q u ire d  b y  th e  C o m p a n ie s  A c t,  1 9 5 6 , in 
th e  m a n n e r  s o  re q u ire d  a n d  g iv e  a  t r u e  a n d  fa ir  v ie w  in  c o n fo rm ity  w ith  th e  a c c o u n t in g  
p r in c ip le s  g e n e ra lly  a c c e p te d  in  In d ia  :

i) in s o fa r  a s  it  re la te s  to  th e  B a la n c e  S h e e t,  o f  th e  s ta te  o f  a f fa irs  o f  th e  c o m p a n y  
a s  a t  3 1 s t  M a rc h , 2 0 1 2 , a n d

ii) in s o fa r  a s  it  re la te s  to  th e  P ro f it  &  L o s s  a c c o u n t ,  o f  th e  P ro f it  o f  th e  c o m p a n y  
fo r  th e  y e a r  e n d e d  o n  th a t  d a te .

iii)  in  th e  c a s e  o f  C a s h  F lo w  S ta te m e n t,  o f  th e  c a s h  f lo w s  fo r  th e  y e a r  e n d e d  on  
th a t  d a te .

For Shiv Pawan & Company
C h a r te re d  A c c o u n ta n ts

P a r tn e r  
(S. H. Garg)

M e m b e rs h ip  N o . : 0 8 5 5 1 7  
F irm  R e g n . N o . : 1 2 0 1 2 1 W

P la c e  : N a v i M u m b a i 
D a te  •. 3 0 th  M a y , 2 0 1 2



ANNEXURE TO THE AUDITOR’S REPORT OF EVEN DATE 

(Referred to in paragraph 3 thereof)

i) In  re s p e c t o f  f ix e d  a s s e ts :

a ) T h e  c o m p a n y  h a s  m a in ta in e d  p ro p e r  re c o rd s  s h o w in g  fu l l  p a r t ic u la r s ,  in c lu d in g  
q u a n t ita t iv e  d e ta i ls  a n d  s itu a t io n  o f  f ix e d  a s s e ts .

b ) T h e  f ix e d  a s s e ts  h a v e  b e e n  p h y s ic a lly  v e r i f ie d  b y  th e  m a n a g e m e n t  d u r in g  th e  ye a r. 
W e  a re  in fo rm e d  th a t  n o  m a te r ia l d is c re p a n c ie s  w e re  n o t ic e d  b y  th e  m a n a g e m e n t  o n  
s u c h  v e r i f ic a t io n .

c ) T h e  C o m p a n y  h a s  n o t d is p o s e d  a n y  F ix e d  A s s e ts  d u r in g  th e  y e a r  in to  c o n s id e ra t io n .

ii) In  re s p e c t o f  In v e n to r ie s :

a ) T h e  p h y s ic a l v e r i f ic a t io n  o f  in v e n to ry  h a s  b e e n  c o n d u c te d  a t  r e g u la r  in te rv a ls  b y  th e  
m a n a g e m e n t .

b ) T h e  p ro c e d u re  o f  p h y s ic a l v e r i f ic a t io n  o f  in v e n to ry  fo llo w e d  b y  th e  m a n a g e m e n t  is 
re a s o n a b le  a n d  a d e q u a te  in  re la t io n  to  th e  s iz e  o f  th e  c o m p a n y  a n d  th e  n a tu re  o f  its  
b u s in e s s .

c ) T h e  c o m p a n y  h a s  b e e n  m a in ta in in g  p ro p e r  re c o rd s  o f  th e  in v e n to ry  a n d  n o  m a te r ia l 
d is c re p a n c ie s  w e re  n o t ic e d .

iii) In  re s p e c t o f  lo a n s  s e c u re d  o r  u n s e c u re d , g ra n te d  o r  ta k e n  b y  th e  c o m p a n y , to  o r  fro m  
c o m p a n ie s ,  f i rm s  o r  o th e r  p a r t ie s  c o v e re d  in  th e  re g is te r  m a in ta in e d  u n d e r  s e c t io n  301 o f 
th e  A c t  a c c o rd in g  to  th e  in fo rm a t io n  a n d  e x p la n a t io n  g iv e n  to  u s .

a ) T h e  c o m p a n y  h a s  g ra n te d / ta k e n  lo a n s  to / f ro m  c o m p a n ie s ,  f i r m s  o r  o th e r  p a r t ie s  

c o v e re d  in  th e  r e g is te r  m e n t io n e d  in  S e c t io n  301  o f  th e  A c t  a s  p e r  p o in t  1 3  o f  N o te  
N o . ‘2 2 ’ o f  th e  B a la n c e  S h e e t.

b ) T h e  te rm s  a n d  c o n d it io n s  o f  th e  lo a n s  g ra n te d  a n d  th e  ra te  o f  in te re s t  a re  p r im a  fa c ie  
p re ju d ic ia l to  th e  in te re s t  o f  th e  c o m p a n y .

c )  A c c o rd in g  to  th e  in fo rm a t io n  p ro v id e d  to  u s , th e  lo a n s  g iv e n  w o u ld  b e  re p a y a b le  o n  
d e m a n d  b a s is .

d ) A c c o rd in g  to  th e  in fo rm a t io n  p ro v id e d  to  u s , in  c a s e s  w h e re  th e  a m o u n ts  in v o lv e d  a re  
m o re  th a n  ?1 la c , re a s o n a b le  s te p s  a re  b e in g  ta k e n  fo r  th e  r e c o v e ry  o f  th e  p r in c ip a l 
a n d  in te re s t .



iv ) In  o u r  o p in io n  a n d  a c c o rd in g  to  th e  in fo rm a t io n  a n d  e x p la n a t io n  g iv e n  to  u s , th e re  a re  
a d e q u a te  in te rn a l c o n tro l p ro c e d u re s  c o m m e n s u ra te  w ith  th e  s iz e  o f  th e  C o m p a n y  a n d  th e  
n a tu re  o f  its  b u s in e s s  fo r  th e  p u rc h a s e  o f  in v e n to ry  a n d  f ix e d  a s s e ts  a n d  fo r  th e  s a le  o f 
g o o d s .

v )  In  re s p e c t  o f  t r a n s a c t io n s  th a t  n e e d  to  b e  e n te re d  in  th e  r e g is te r  m a in ta in e d  in  p u rs u a n c e  o f 
S e c t io n  301  o f  th e  A c t,  in  o u r  o p in io n  a n d  a c c o rd in g  to  th e  e x p la n a t io n s  g iv e n  to  us :

a ) T h e  c o m p a n y  h a s  n o t e n te re d  in to  t ra n s a c t io n s  w ith  p a r t ie s  m e n t io n e d  in  th e  re g is te r  
m a in ta in e d  in  p u rs u a n c e  o f  S e c t io n  3 0 1 .

v i)  In  o u r  o p in io n  a n d  a c c o rd in g  to  th e  in fo rm a t io n  a n d  e x p la n a t io n  g iv e n  to  u s , th e  C o m p a n y  
h a s  n o t a c c e p te d  a n y  d e p o s its  c o v e re d  u n d e r  s e c t io n  5 8 A  a n d  5 8 A A  o f  th e  A c t  d u r in g  th e  
y e a r. H e n c e , th e  q u e s t io n  o f  c o m p lia n c e  w ith  th e  p ro v is io n s  o f  S e c t io n  5 8 A  a n d  5 8 A A  o f 
th e  A c t  d o e s  n o t a r is e .

v ii)  T h e  C o m p a n y  h a s  a n  in te rn a l a u d it  s y s te m  c o m m e n s u ra te  w ith  its  s iz e  a n d  n a tu re  o f th e  
b u s in e s s .

v iii)  T h e  C e n tra l G o v e rn m e n t  h a s  n o t p re s c r ib e d  m a in te n a n c e  o f  c o s t  re c o rd s  fo r  th e  C o m p a n y  
u n d e r  s e c t io n  2 0 9 (1  ) (d )  o f  th e  A c t.

ix ) A c c o rd in g  to  th e  in fo rm a t io n  a n d  e x p la n a t io n  g iv e n  to  u s  in  r e s p e c t  o f  s ta tu to r y  a n d  o th e r  
d u e s :

a ) T h e  C o m p a n y  is  g e n e ra lly  re g u la r  in  d e p o s it in g  u n d is p u te d  s ta tu to r y  d u e s  in c lu d in g , 
In c o m e - ta x ,  S a le s - ta x ,  C u s to m s  D u ty  a n d  o th e r  s ta tu to r y  d u e s  w ith  a p p ro p r ia te  
a u th o r it ie s  w h e n  a p p lic a b le  s u b je c t  to  p o in t  no . 5  o f  th e  N o te  N o . 2 2 . A c c o rd in g  to  
in fo rm a t io n  a n d  e x p la n a t io n s  g iv e n  to  u s , p ro v is io n  o f  th e  s ta tu te s  re la t in g  to  E S IC  
a n d  P ro v id e n t  F u n d  a re  n o t a p p lic a b le  to  th e  c o m p a n y .

b ) T h e re  a re  n o  d is p u te d  s ta tu to ry  d u e s .

x) A c c o rd in g  to  th e  in fo rm a t io n  a n d  e x p la n a t io n  g iv e n  to  u s , th e  C o m p a n y  h a s  b e e n  re g is te re d  
fo r  m o re  th a n  f iv e  y e a rs .

a ) T h e  C o m p a n y  d o e s  n o t h a v e  a n y  a c c u m u la te d  L o s s  a t  th e  e n d  o f  th e  f in a n c ia l y e a r  
in to  c o n s id e ra t io n .

b ) T h e  c o m p a n y  h a s  n o t  in c u r r e d  th e  c a s h  io s s e s  d u r in g  th e  f in a n c ia l  y e a r  in to  
c o n s id e ra t io n .

c ) T h e  c o m p a n y  h a s  n o t in c u rre d  th e  c a s h  lo s s e s  d u r in g  th e  f in a n c ia l y e a r  im m e d ia te ly  
p re c e d in g  th e  f in a n c ia l y e a r  in to  c o n s id e ra t io n .

x i)  T h e  C o m p a n y  h a s  n o t d e fa u lte d  o n  re p a y m e n t o f  d u e s  to  a n y  b a n k  o r  f in a n c ia l in s t itu t io n . 
T h e  c o m p a n y  h a s  n o t  is s u e d  a n y  d e b e n tu re s .



x ii)  A c c o rd in g  to  th e  in fo rm a t io n  a n d  e x p la n a t io n s  g iv e n  to  u s , th e  C o m p a n y  h a s  n o t g ra n te d  
lo a n s  a n d  a d v a n c e s  o n  b a s is  o f  s e c u r ity  b y  w a y  o f  p le d g e  o f  s h a re s ,  d e b e n tu re  a n d  o th e r  
s e c u r it ie s .

x i i i)  A s  p e r  in fo rm a t io n  a n d  e x p la n a t io n s  g iv e n  to  u s , th e  n a tu re  o f  th e  C o m p a n y ’s  a c t iv it ie s  
d u r in g  th e  y e a r  u n d e r  re v ie w  is  s u c h  th a t  th e  p ro v is io n s  o f  a n y  s p e c ia l s ta tu te  a p p lic a b le  to  
c h it  fu n d  a re  n o t  a p p lic a b le  to  th e  C o m p a n y .

x iv )  A s  p e r  in fo rm a t io n  a n d  e x p la n a t io n s  g iv e n  to  u s , th e  C o m p a n y  is  d e a lin g  o r  t ra d in g  in 
s h a re s ,  s e c u r it ie s ,  d e b e n tu re s  a n d  o th e r  in v e s tm e n ts .  T h e  p ro p e r  re c o rd s  a re  m a in ta in e d  
o f  th e  t r a n s a c t io n s  a n d  c o n tra c ts  b y  c o m p a n y  a n d  t im e ly  e n tr ie s  h a v e  b e e n  m a d e  th e re in . 
T h e  s h a re s ,  s e c u r it ie s ,  d e b e n tu re  a n d  o th e r  s e c u r it ie s  h a v e  b e e n  h e ld  b y  th e  c o m p a n y , in 
its  o w n  n a m e  e x c e p t to  th e  e x te n t  o f  th e  e x e m p tio n , if  a n y , g ra n te d  u n d e r  s e c t io n  4 9  o f  th e  
A c t.

x v )  A s  p e r  in fo rm a t io n  a n d  e x p la n a t io n s  g iv e n  to  u s , th e  c o m p a n y  h a s  n o t  g iv e n  a n y  g u a ra n te e
fo r  io a n s  ta k e n  b y  o th e rs  f ro m  b a n k  o r  f in a n c ia l in s t itu t io n s .

x v i)  A s  p e r  in fo rm a t io n  a n d  e x p la n a t io n s  g iv e n  to  u s , th e  c o m p a n y  o b ta in e d  th e  T e rm  L o a n  a n d
th e  s a m e  w a s  u t i l is e d  fo r  th e  p u rp o s e  fo r  w h ic h  th e  T e rm  L o a n  w a s  o b ta in e d  d u r in g  th e  
y e a r.

x v ii)  A c c o rd in g  to  th e  in fo rm a t io n  a n d  e x p la n a t io n s  g iv e n  to  u s , n o  fu n d s  h a s  b e e n  ra is e d  on  
s h o r t - te rm  b a s is .

x v ii i)  T h e  C o m p a n y  h a s  n o t m a d e  p re fe re n t ia l a llo tm e n t o f  s h a re s  to  p a r t ie s  &  C o m p a n ie s  c o v e re d  
in  th e  r e g is te r  m a in ta in e d  u n d e r  s e c t io n  301  o f  fh e  A c t  d u r in g  th e  y e a r .

x ix )  N o  d e b e n tu re s  h a v e  b e e n  is s u e d  b y  th e  C o m p a n y  d u r in g  th e  y e a r.

x x )  D u r in g  th e  y e a r, th e  C o m p a n y  h a s  n o t ra is e d  a n y  m o n e y  b y  w a y  o f  p u b lic  is s u e .

x x i)  A c c o rd in g  to  th e  in fo rm a t io n  a n d  e x p la n a t io n s  g iv e n  to  u s , n o  f ra u d  o n  o r  b y  th e  C o m p a n y  
h a v e  b e e n  n o t ic e d  o r  r e p o r te d  d u r in g  th e  f in a n c ia l y e a r  u n d e r  re v ie w .

F o r  Shiv Pawan & Company
C h a r te re d  A c c o u n ta n ts  

P a r tn e r  

(S. H. Garg)

M e m b e rs h ip  N o . ; 0 8 5 5 1 7  
F irm  R e g n . N o . : 1 2 0 1 2 1 W

P la c e  : N a v i M u m b a i
D a te  : 3 0 th  M ay, 2 0 1 2



B A L A N C E  S H E E T  A S  A T  3 1 S T  M A R C H  2 0 1 2

PARTICULARS
Note
No.

Current Year 
31/03/2012

Previous Year 
31/03/2011

? ?

A EQUITY & LIABILITIES
1 SHAREHOLDERS’ FUNDS;

a )  S h a r e  C a p i ta l 1 1 9 9 , 6 7 1 , 5 0 0 1 9 9 , 6 7 1 , 5 0 0

b )  R e s e r v e s  &  S u r p l u s 2 2 , 1 2 9 , 7 5 3 1 , 9 3 0 , 6 4 9

c )  M o n e y  r e c e i v e d  a g a i n s t  s h a r e  w a r r a n t 0 0

2 SHARE APPLICATIQN MQNEY PENDINe ALLOTMENT

2 0 1 , 8 0 1 , 2 5 3  

0

2 0 1 , 6 0 2 , 1 4 9

0

3 NON - CURRENT LIABILITIES
a )  L o n g  T e rm  B o r r o w in g s 3 4 , 0 3 7 , 2 2 9 1 , 3 4 1 , 1 4 1

b )  D e f e r r e d  T a x  L ia b il i t ie s  (N e t ) 1 , 9 6 8 , 2 1 1 1 , 9 3 9 , 3 0 0

c )  O t h e r  L o n g  T e r m  L ia b il itie s 0 0

d )  L o n g  T e rm  P r o v is io n s 0 0

a )  S h o r t T e r m  B o r r o w in g s 4

6 , 0 0 5 , 4 4 0

2 , 6 1 1 , 8 1 5

3 , 2 8 0 , 4 4 1  

3 , 3 7 1 , 4 8 4

b )  T r a d e  P a y a b l e s 9 9 0 , 5 4 9 4 4 6 , 5 9 1

c )  O t h e r  C u r r e n t  L ia b il itie s 5 6 0 , 5 5 5 1 4 0 , 4 2 2

d )  S h o r t T e r m  P r o v i s i o n s 6 1 7 , 7 9 4 0

T o ta l ( 1 + 2 + 3 + 4 ) . . .

3 , 6 8 0 , 7 1 3  

2 1 1 , 4 8 7 , 4 0 6

3 , 9 5 8 , 4 9 7

2 0 8 , 8 4 1 , 0 8 7

B ASSETS
1 NON - CURRENT ASSETS

a )  F ix e d  A s s e t s

i) T a n g ib le  A s s e t s

7
3 2 , 3 2 9 , 4 2 7 3 3 , 2 2 9 , 0 8 6

ii) I n ta n g ib le  A s s e t s 0 0

iii) C a p i ta l  W o r k - l n - P r o g r e s s 0 0

iv ) I n ta n g ib le  A s s e t s  u n d e r  D e v e lo p m e n t 0 0

b )  N o n - C u r r e n t  I n v e s t m e n t s 8 0 8 7 4 , 6 9 9

c )  D e f e r r e d  T a x  A s s e t s  (N e t ) 0 0

d )  L o n g  T e rm  L o a n s  a n d  A d v a n c e s 9 1 5 1 , 2 1 7 , 5 0 0 1 5 7 , 8 6 5 , 6 3 7

e )  O t h e r  N o n -  C u r r e n t  A s s e t s 10 9 4 , 2 6 5 0

1 8 3 , 6 4 1 , 1 9 2 1 9 1 , 9 6 9 , 4 2 2

2 CURRENTASSETS
a )  C u r r e n t  I n v e s t m e n t s 0 0

b )  I n v e n t o r ie s 11 1 1 , 9 4 0 ,0 2 1 1 1 , 9 5 8 , 2 7 4

c )  T r a d e  R e c e i v a b l e s 12 2 1 6 , 6 2 6 1 , 5 1 6 , 0 0 6

d )  C a s h  a n d  C a s h  E q u i v a l e n t s 13 1 , 5 6 8 , 4 2 6 ' 1 , 9 3 7 , 3 4 0

e )  S h o r t  T e rm  L o a n s  a n d  A d v a n c e s 14 1 4 , 1 2 1 , 1 4 1 1 , 4 6 0 , 0 4 5

f) O t h e r  C u r r e n t  A s s e t s 15 0 0

T o ta l ( 1 + 2 ) . . .
'

2 7 , 8 4 6 , 2 1 4

2 1 1 , 4 8 7 , 4 0 6

1 6 , 8 7 1 , 6 6 5  

2 0 8 , 8 4 1 , 0 8 7

N o te s  to  A c c o u n t s  22
T h e  S c h e d u l e s  &  N o t e s  r e f e r r e d  to  a b o v e  fo rm  a n  in te g r a l  p a r t  o f t h e  A c c o u n t s .

A s  p e r  o u r  r e p o r t  o f  e v e n  d a t e F o r  E L E G A N T  F L O R IC U L T U R E  &

F o r  S H IV  P A W A N  &  C O M P A N Y
A G R O T E C H  tIN D IA I L IM IT E DChartered Accountants

S d / -  S d /-  

(S .H .G A R G ) (R A J  K U M A R  A G A R W A L )

S d /-

(P A W A N  K U M A R  A G A R W A L )

Partner Director Director
Place : N a v i M u m b a i  D a t e  ; 3 0 h  M ay , 2 0 1 2



STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31 ST MARCH, 2012

P A R T IC U L A R S
N o te s

N o.

C u r re n t  
Y e a r  e n d e d  
3 1 -0 3 -2 0 1 2  

?

P re v io u s  
Y e a r e n d e d  
3 1 -0 3 -2 0 1 1  

?

1 R e v e n u e  f r o m  O p e r a t i o n s 16 1 2 , 0 4 3 , 2 8 7 5 8 , 8 5 8 , 9 9 2

II O t h e r  I n c o m e 17 2 , 2 5 3 , 6 1 7 9 2 6 , 4 3 2

III Total Revenue (l+ll) 1 4 , 2 9 6 , 9 0 4 5 9 , 7 8 5 , 4 2 4

IV E x p e n s e s :

a )  C o s t  o t  M a t e r i a l s  C o n s u m e d 18 6 , 9 5 1 , 5 8 6 5 1 , 6 8 5 , 6 2 9

i) P u r c h a s e s  o f  S t o c k - i n - T r a d e

ii) C h a n g e  in  I n v e n t o r i e s  o f  F i n i s h e d  G o o d s  

W o r k - i n - P r o g r e s s  &  S t o c k - i n - T r a d e

b )  E m p l o y e e s  B e n e f i t s  E x p e n s e s 19 8 6 2 , 4 4 5 8 2 8 , 9 7 1

c )  F i n a n c e  C o s t s 20 4 5 4 , 6 8 5 4 1 3 , 8 0 4

d )  D e p r e c i a t i o n  &  A m o r t i z a t i o n  E x p e n s e s 3 , 1 5 1 , 1 7 8 3 , 0 4 4 , 2 3 1

e )  O t h e r  E x p e n s e s 21 2 , 6 3 1 , 2 0 1 4 , 7 1 1 , 8 9 4

Total Expenses 1 4 , 0 5 1 , 0 9 5 6 0 , 6 8 4 , 5 2 9

V Profit/(Loss) Before Exceptional and 245,809 (899,105)
Extraordinary Items and Tax (lll-IV)

VI E x c e p t i o n a l  I t e m s 0 0

Vll Profit/(Loss) Before Extraordinary Items and Tax (V-VI) 2 4 5 , 8 0 9 ( 8 9 9 , 1 0 5 )

Vll E x t r a o r d i n a r y  I t e m s 0 0

IX Profit/(Loss) before tax (Vll- VIII) 2 4 5 , 8 0 9 ( 8 9 9 , 1 0 5 )

X T a x  E x p e n s e :

1 )  C u r r e n t  t a x 1 7 , 7 9 4 0

2 )  D e f e r r e d  t a x 2 8 , 9 1 1 ( 2 1 1 , 7 9 7 )

XI Profit/(Loss) for the period from continuing 1 9 9 , 1 0 4 ( 6 8 7 , 3 0 8 )

operations (IX-X-XIV)
XII P r o f i t / ( L o s s )  f r o m  d i s c o n t i n u i n g  o p e r a t i o n s 0 0

XIII T a x  e x p e n s e  o f  d i s c o n t i n u i n g  o p e r a t i o n s 0 0

XIV Profit/(Loss) from Discontinuing operations 0 0

(after tax) (XII-XIII)
XV Profit/(Loss) for the period (XI + XIV) 1 9 9 , 1 0 4 ( 6 8 7 , 3 0 8 )

XVI Earnings per equity share:
1 )  B a s i c 0 . 0 1 ( 0 . 0 3 )

2 )  D ilu te d 0 . 0 1 ( 0 . 0 3 )

N o t e s  to  A c c o u n t s  22
T h e  S c h e d u l e s  &  N o t e s  r e f e r r e d  t o  a b o v e  f o r m  a n  i n t e g r a l  p a r t  o f  t h e  A c c o u n t s .

A s  p e r  o u r  r e p o r t  o t  e v e n  d a t e F o r  E L E G A N T  F L O R I C U L T U R E  &

F o r  S H I V  P A W A N  &  C C M P A N Y A G R O T E C H  ( I N D I A )  L I M I T E D

Chartered Accountants
Sd/-
(S .H .G A R G )
Partner

S d/-
( R A J  K U M A R  A G A R W A L ) 

Director

S d/-
(P A W A N  K U M A R  A G A R W A L ) 

Director
P l a c e

D a t e

: N a v i  M u m b a i  

: 3 0 h  M a y ,  2 0 1 2



NOTES &  PROFIT AND LOSS ACCOUNT 

Notes Annexed to and forming part of Banalce Sheet as on 31st March, 2012

C u r re n t  Y e a r P re v io u s  Y e a r
P A R T IC U L A R S 3 1 -0 3 -2 0 1 2 3 1 -0 3 -2 0 1 1

? ?

NOTE NO. ‘1’ : 
SHARE CAPITAL
A u th o r iz e d  C a p ita l

2 0 0 ,0 0 ,0 0 0  (2 0 0 ,0 0 ,0 0 0 )  E q u ity  S h a re  o t 2 0 0 ,0 0 0 ,0 0 0 2 0 0 ,0 0 0 ,0 0 0

?  1 0 / - (? 1 0 /- )  e a c h

2 0 0 ,0 0 0 ,0 0 0 2 0 0 ,0 0 0 ,0 0 0

Is s u e d , S u b s c r ib e d  &  P a id  U p  C a p ita l

2 0 0 ,0 0 ,0 0 0  (2 0 0 ,0 0 ,0 0 0 )  E q u ity  S h a re s  o t 2 0 0 ,0 0 0 ,0 0 0 2 0 0 ,0 0 0 ,0 0 0

?  1 0 /-  (?  1 0 /-)  e a c h  tu l ly  p a id  u p

L e s s  : C a lls  u n p a id  b y  o th e r  th a n  D ire c to rs (3 2 8 ,5 0 0 ) (3 2 8 ,5 0 0 )

1 9 9 ,6 7 1 ,5 0 0 1 9 9 ,6 7 1 ,5 0 0

NOTE NO. ‘2’ :

a ) C a p ita l R e s e rv e

O p e n in g  B a la n c e 2 ,6 5 8 ,1 7 9 2 ,6 5 8 ,1 7 9

A d d  ; C u r re n t  Y e a r T ra n s te r - ■ -

L e s s  ; W r it te n  B a c k  in  C u r re n t  Y e a r - -

C lo s in g  B a la n c e ........ (a ) 2 ,6 5 8 ,1 7 9 2 ,6 5 8 ,1 7 9

b) S u rp lu s

O p e n in g  B a la n c e (7 2 7 ,5 3 0 ) (4 0 ,2 2 2 )

(+ )  N e t P ro t it / (N e t  L o s s )  F o r  th e  c u r re n t  y e a r 1 9 9 ,1 0 4 (6 8 7 ,3 0 8 )

(+ )  T ra n s te r  t ro m  R e s e rv e s -

(-)  P ro p o s e d  D iv id e n d s -

(-) In te r im  D iv id e n d s -

(-) T ra n s te r  to  R e s e rv e s -

C lo s in g  B a la n c e .......... (b ) (5 2 8 ,4 2 6 ) (7 2 7 ,5 3 0 )

T o ta l............(a ) +  (b ) 2 ,1 2 9 ,7 5 3 1 ,9 3 0 ,6 4 9



NOTES (Contd....)

P A R T IC U L A R S
C u r re n t  Y e a r  
3 1 -0 3 -2 0 1 2  

?

P re v io u s  Y e a r 
3 1 -0 3 -2 0 1 1  

?

NOTE N0.‘3’ :

1) Secured
Term Loan

a ) F ro m  B a n k  o f  M a h a ra s h tra
(S e c u re d  lo a n s  a g a in s t  c o ld  s to ra g e )

- ' 4 2 4 ,0 2 3

b) F ro m  H D F C  B a n k
(S e c u re d  lo a n s  a g a in s t  R e fr ig e ra te d  V a n )

1 6 0 ,8 1 4 2 8 1 ,2 7 4

c ) F ro m  H D F C  B a n k
(S e c u re d  lo a n s  a g a in s t  M o to r  C a r)

4 7 6 ,4 1 5 6 3 5 ,8 4 4

d ) F ro m  B a n k  o f  M a h a ra s h tra  3 ,4 0 0 ,0 0 0  
S e c u re d  a g a in s t  h y p o th e c a t io n  o f  s ta n d in g  c ro p , 

e q u ip m e n t  &  o th e r  m o v a b le  a s s e ts , a g r ic u ltu ra l la n d  
in  g a t  no . 3 5 8  a d m e a s u r in g  4 .9 1  a n d  p e rs o n a l 
g u a ra n te e  o f  o n e  o f  th e  D ire c to rs  o f  th e  C o m p a n y

T o ta l.......(1 ) 4 ,0 3 7 ,2 2 9 1 ,3 4 1 ,1 4 1

2 ) Unsecured
s

-

T o ta l.......(2 ) - -

T o ta l............(1 ) +  (2 ) 4 ,0 3 7 ,2 2 9 1 ,3 4 1 ,1 4 1

NOTE NO. ‘4 ’ ;

Short Term Borrowinas 
1) Secured

Other Loans & Advances
a ) F ro m  B a n k  o f  M a h a ra s h tra

S e c u re d  a g a in s t  h y p o th e c a t io n  o f  s h e d , f lo w e r, 
ir r ig a t io n  s e t,  s to c k  o f  p e s t ic id e  &  la n d  a n d  
p e rs o n a l g u a ra n te e  o f  o n e  o f  th e  D ire c to rs  o f  
th e  C o m p a n y

2 ,6 1 1 ,8 1 5 2 ,9 7 1 ,6 7 6

T o ta l.......(1 ) 2 ,6 1 1 ,8 1 5 2 ,9 7 1 ,6 7 6



NOTES (C ontd....)
C u r re n t  Y e a r P re v io u s  Y ear

P A R T IC U L A R S 3 1 -0 3 -2 0 1 2 3 1 -0 3 -2 0 1 1
? ?

From Related Parties repayable on demand

a ) F ro m  S u ra jb h a n  R a jk u m a r  P v t. L td . 3 9 9 ,8 0 8

T o ta l.......(2 ) - 3 9 9 ,8 0 8

T o ta l............(1 ) +  (2 ) 2 ,6 1 1 ,8 1 5 3 ,3 7 1 ,4 8 4

NOTE NO. ‘5’ :
Other Current Liabilities

O th e r  P a v a b le s

I) T. D. S . P a y a b le  o n  L e g a l &  P ro fe s s io n a l F e s s 3 ,3 0 9 6 ,3 1 9

ii) T. D. S . P a y a b le  to  C o n tra c to rs  &  S u b -C o n tra c to rs 4 ,2 1 4 4 ,5 2 9

iii) T. D. S . P a y a b le  o n  In te re s t - 4 ,9 7 9

iv ) In te re s t  o n  T. D. S . P a y a b le - 136

v )  P ro fe s s io n  T a x  (S ta ff) 1 ,8 0 0 1 0 ,4 7 5

v i)  S e rv ic e  T a x  P a y a b le 2 4 5 8 ,2 2 5

v ii)  A u d it  F e e s  P a y a b le 1 7 ,1 0 0 1 7 ,1 0 0

v iii)  T a x  A u d it  F e e s  P a y a b le 2 3 ,9 3 3 2 3 ,4 9 4

ix ) L e g a l &  P ro fe s s io n a l F e e s  P a y a b le 1 0 ,1 7 5 1 5 ,1 6 5

T o ta l................ 6 0 ,5 5 5 1 4 0 ,4 2 2

NOTE NO. ‘6’ :
Short Term Provisions

A )  P ro v is io n  fo r  E m p lo v e e  B e n e fits .

B ) O th e rs

i) P ro v is io n  fo r  In c o m e -T a x  A .Y . 2 0 1 2 -1 3 1 7 ,7 9 4 .

T o ta l............(A ) +  (B ) 1 7 ,7 9 4





?  ?

NOTE NO. ‘8’ :

A ) T ra d e  In v e s tm e n ts  
T o ta l (A )

B ) O th e r  In v e s tm e n ts
F ix e d  D e p o s its   ;  8 7 4 ,6 9 9
T o ta l (B )  ;  8 7 4 ,6 9 9
T o ta l (A )  +  (B ) - 8 7 4 ,6 9 9

NOTE NO. ‘9’ :
Long-Term Loans and Advances
A ) S e c u r ity  D e p o s its

1) S e c u re d , c o n s id e re d  g o o d
2 ) U n s e c u re d , c o n s id e re d  g o o d
3 )  D o u b tfu l
4 )  L e s s : P ro v is io n  fo r  d o u b tfu l a d v a n c e s   ^

T o ta l (A )   :  ___________

B ) O th e r  L o a n s  a n d  A d v a n c e s
1) S e c u re d , c o n s id e re d  g o o d
2) U n s e c u re d , c o n s id e re d  g o o d

Advances recoverable in cash or kind tor value to be received. 1 5 1 ,2 1 0 ,0 0 0  1 5 0 ,4 0 0 ,0 0 0
L o a n  G iv e n  to  B o d ie s  C o rp o ra te  &  O th e rs  - 7 ,4 5 8 ,1 3 7
S u n d ry  D e p o s its  7 ,5 0 0  7 ,5 0 0

3 ) D o u b tfu l
4 ) L e s s  : P ro v is io n  fo r  D o u b tfu l

T o ta l (B )  1 5 1 ,2 1 7 ,5 0 0  1 5 7 ,8 6 5 ,6 3 7
T o ta l (A ) +  (B ) 1 5 1 ,2 1 7 ,5 0 0  1 5 7 ,8 6 5 ,6 3 7

NOTE NO. ‘10’ :
Other Non-Current Assets
a ) L o n g  T e rm  T ra d e  R e c e iv a b le s  ( in c lu d in g  T ra d e  R e c e iv a b le s  

on  D e fe rre d  c re d it  te rm s )
1) S e c u re d , c o n s id e re d  g o o d
2) U n s e c u re d , c o n s id e re d  g o o d
3 ) D o u b tfu l

In d if lo ra  L td . 9 4 ,2 6 5
4 ) L e s s  : P ro v is io n  fo r  D o u b tfu l  ^  -

T o ta l  9 4 ,2 6 5



NOTES (Contd....)
P A R T IC U L A R S C u r re n t  Y e a r P re v io u s  Y e a r

3 1 -0 3 -2 0 1 2 3 1 -0 3 -2 0 1 1
?

NOTE NO. ‘11’ : 
Inventories

a ) C lo s in g  S to c k  o t  S h a re s 1 1 ,9 4 0 ,0 2 1 1 1 ,9 5 8 ,2 7 4
T o ta l............ 1 1 ,9 4 0 ,0 2 1 1 1 ,9 5 8 ,2 7 4

NOTE NO. ;i2 ’ :

A) Trade Receivables outstanding for a period less than six months from the date they
are due for payment
1) S e c u re d , c o n s id e re d  g o o d - -
2) U n s e c u re d , c o n s id e re d  a o o d

F lo ra lu x  H o lla n d  B V 2 0 3 ,2 9 4 2 4 6 ,3 7 1
D e c c a n  F lo ra b a s e  L td . - 1 6 1 ,7 6 2
T u lip  G a rd e n  N u rs e ry 1 3 ,3 3 2 -
P e rfe c t C a rb o u y s  P v t. L td . - 5 6 1 ,1 6 4

3 ) U n s e c u re d , c o n s id e re d  d o u b tfu l - -
4 ) L e s s : P ro v is io n  to r  d o u b tfu l d e b ts - -

T o ta l .......... (A ) 2 1 6 ,6 2 6 9 6 9 ,2 9 7

B) Trade receivables outstanding for a period exceeding six months from the date they
are due for payment

1) S e c u re d , c o n s id e re d  g o o d - .

2) U n s e c u re d , c o n s id e re d  a o o d
G lo b a l F lo w e r  S e rv ic e s - 4 5 8 ,1 0 8
In d if lo ra  L td . - 8 8 ,6 0 1

3 ) U n s e c u re d , c o n s id e re d  d o u b tfu l -

4 ) L e s s : P ro v is io n  fo r  d o u b tfu l d e b ts - -

T o ta l.......... (B ) - .5 4 6 ,7 0 9
T o ta l............(A ) +  (B ) 2 1 6 ,6 2 6 1 ,5 1 6 ,0 0 6

Cash and Cash Equivalents

A )  B a la n c e s  w ith  b a n k s
B a n k  o f  M a h a ra s h tra  W a d e s h w a r  B r. 1 ,3 3 2 ,2 7 9 1 ,3 3 1 ,7 7 2
C e n tra l B a n k  o f  In d ia 1 0 ,7 7 6 1 4 ,4 1 4
ID B l B a n k 88,666 2 0 .7 1 7

B ) C a s h  o n  h a n d 1 3 6 ,7 0 5 5 7 0 ,4 3 7
T o ta l................. 1 ,5 6 8 ,4 2 6 1 .9 3 7 ,3 4 0



NOTES (Contd....)

NOTE NO. ‘15’ :
Other Current Assets 
Mis.cellaneous Expenditure
(to  th e  e x te n t  n o t  w /o f f  o r  a d ju s te d )
A ) Is s u e  E x p e n s e s

L e s s : W /o f f  d u r in g  th e  y e a r  
T o ta l......................(A )

B ) D e fe rre d  R e v e n u e  E x p e n d itu re  
L e s s : W /o f f  d u r in g  th e  y e a r  
T o ta l (B )
T o ta l (A ) +  (B )

P A R T IC U L A R S C u r re n t  Y e a r 
3 1 -0 3 -2 0 1 2  

?

P re v io u s  Y e a r 
3 1 -0 3 -2 0 1 1  

?

N O T E  N O . ‘ 1 4 ’ :
Short-Term Loans and Advances
A ) To R e la te d  P a r t ie s

1) S e c u re d , C o n s id e re d  G o o d - -
21 U n s e c u re d . C o n s id e re d  G o o d

S u ra jb h a n  R a jk u m a r  P v t. L td . 1 0 ,9 7 0 ,1 3 8 -
3) D o u b tfu l - -
4) L e s s  P ro v is io n  fo r  D o u b tfu l L o a n s  &  A d v a n c e s - -

T o ta l.....................(A ) 1 0 ,9 7 0 ,1 3 8 -
B) O th e rs

1) S e c u re d , c o n s id e re d  g o o d - -
21 U n s e c u re d , c o n s id e re d  a o o d

a ) A d v a n c e s  to  S ta f f 3 5 ,0 0 0 -
b ) 1 n c o m e -T a x  A . Y. 2 0 1 1  -1 2 3 4 2 ,4 9 5 3 4 2 ,4 9 5
c ) In c o m e -T a x  A .Y . 2 0 1 2 -1 3 3 2 6 ,4 0 4 -

d ) In c o m e -T a x  A . Y. 2 0 0 8 -0 9 3 ,0 7 2 6 0 7 ,2 4 8
e ) In c o m e -T a x  A .Y .  2 0 1 0 -1 1 - 3 9 0 ,6 6 2
f) V a t R e fu n d a b le  fo r  F.Y. 2 0 0 8 -0 9 1 7 ,3 2 8 1 7 ,3 2 8
g) V A T  R e fu n d a b le  fo r  F. Y. 2 0 0 9 -1 0 4 3 ,6 0 6 4 3 ,6 0 6
h) V A T  R e fu n d a b le  fo r  F. Y. 2 0 1 0 -1 1 3 5 ,0 5 0 3 5 ,0 5 0
i) F. B . T. fo r  A . Y. 2 0 0 8 -0 9 1 ,0 8 0 1 ,0 8 0
j)  V A T  R e fu n d a b le  fo r  F. Y. 2 0 1 1  -1 2 1 9 ,5 8 6 -
k) P re p a id  In s u ra n c e 2 7 ,3 8 2 2 2 ,5 7 6
1) F lo ra  S u jiw a la 8 0 0 ,0 0 0 -
m ) F lo ra  A g ro 1 ,5 0 0 ,0 0 0 -

3 ) D o u b tfu l -

4 ) L e s s  P ro v is io n  fo r  D o u b tfu l L o a n s  &  A d v a n c e s - -

T o ta l................(B ) 3 ,1 5 1 ,0 0 3 1 ,4 6 0 ,0 4 5
T o ta l (A ) +  (B ) 1 4 ,1 2 1 ,1 4 1 1 ,4 6 0 ,0 4 5

1 ,9 7 2 ,3 8 3  
(1 ,9 7 2 ,3 8 3 )

5 6 0 ,4 0 0
(5 6 0 ,4 0 0 )



NOTES (Contd....)
P A R T IC U L A R S C u r re n t  Y e a r P re v io u s  Y e a r

3 1 -0 3 -2 0 1 2 3 1 -0 3 -2 0 1 1
? ?

NOTE NO. ‘16’ :
Revenue From Operation
a ) S a le  o f  P ro d u c ts 5 ,1 0 9 ,8 9 3 3 ,8 7 4 ,5 7 8
b) S a le  o f  S e rv ic e s  (B ro k e ra g e  &  C o m m is s io n ) 1 ,5 4 0 ,8 2 1 3 ,0 7 1 ,3 7 9
c ) C th e r  C p e ra t in o  R e v e n u e s  

S a le s  o f  S h a re s 5 ,3 9 2 ,5 7 3 5 1 ,9 1 3 ,0 3 5
d ) L e s s  : E x c is e  D u ty - -

T o ta l ............................ 1 2 ,0 4 3 ,2 8 7 5 8 ,8 5 8 ,9 9 2

NOTE NO. ‘ 1 7 ’ : 
Other Income
a) In te re s t  In c o m e 1 ,9 7 1 ,9 3 8 6 7 1 ,6 1 1
b) D iv id e n d 1 5 2 ,4 2 5 6 6 ,4 6 0
c ) N e t G a in / (L o s s )  o n  s a le  o f  In v e s tm e n t - -

d ) O th e r  N o n -O p e ra t in g  In c o m e  (n e t o f  e x p e n s e s  d ire c t ly  
a t t r ib u ta b le  to  s u c h  in c o m e )
I) F o re ig n  E x c h a n g e  F lu c tu a t io n 7 0 ,0 7 4 4 5 ,2 0 6
ii) S e t o f f  o f  V A T 1 9 ,5 8 6 3 5 ,0 5 0
iii) M is c e lla n e o u s  In c o m e 1 9 ,8 0 1 4 ,3 3 3
iv ) P ro f it  o n  S a le  o f  S h a re s  (S p e c u la t io n  B u s in e s s ) 1 9 ,7 9 3 1 0 3 ,7 7 2

T o ta l............................ 2 ,2 5 3 ,6 1 7 9 2 6 ,4 3 2

NOTE NO. ‘18’ :
Cost of Materials Consumed
1) O p e n in g  S to c k  o f  F lo w e rs
2 ) P u rc h a s e s  o f  F lo w e rs 4 2 8 ,8 5 8 -

T o ta l................ 4 2 8 ,8 5 8 -

3 ) L e s s : C lo s in g  S to c k  o f  F lo w e rs - -

T o ta l.............. 4 2 8 .8 5 8 '
4 ) O p e n in g  S to c k  o f  S h a re s 1 1 ,9 5 8 ,2 7 4 5 9 2 ,8 9 0
5 ) P u rc h a s e s  o f  S h a re s 5 ,0 3 1 ,1 1 7 6 0 ,7 8 9 ,5 3 0

T o ta l ................... 1 6 ,9 8 9 ,3 9 1 6 1 ,3 8 2 ,4 2 0
6) L e s s : C lo s in g  S to c k  o f  S h a re s (1 1 ,9 4 0 ,0 2 1 ) (1 1 ,9 5 8 ,2 7 4 )

T o ta l ............ 5 ,0 4 9 ,3 7 0 4 9 ,4 2 4 ,1 4 6
7 ) C o n s u m a b le  S to re s 8 9 0 ,8 4 9 1 ,2 8 6 ,4 6 9
8 ) W a g e s  &  L a b o u rs 3 5 5 ,1 0 9 4 6 6 ,1 8 9
9) P a c k in g  C h a rg e s 5 0 ,0 3 0 8 9 ,5 3 6
10) T O .  P a id  o n  S h a re s 411 4 ,9 3 4
1 1 ) R e p a irs  &  M a in te n a n c e  (P la n t  &  M a c h in e ry ) 1 6 8 ,2 3 4 4 1 4 ,3 5 5
12) C h e m ic a ls  &  F e r t i l iz e rs 8 ,7 2 5 -

T o ta l............... 6 ,9 5 1 ,5 8 6 5 1 ,6 8 5 ,6 2 9



NOTES (Contd....)
P A R T IC U L A R S C u r re n t  Y e a r P re v io u s  Y ea r

3 1 -0 3 -2 0 1 2 3 1 -0 3 -2 0 1 1
? , ?

NOTE NO. ‘19’ :
Emplovee Benefits Expense
a) S a la r ie s  a n d  in c e n t iv e s 7 0 8 ,9 3 5 7 0 2 ,8 1 4

b) S ta f f  w e lfa re  e x p e n s e s 3 6 ,6 9 8 4 5 ,9 9 8

c ) B o n u s  to  S ta f f 9 8 ,3 1 2 8 0 ,1 5 9

d ) L e a v e  W a g e s 1 8 ,5 0 0 -

T o ta l..................... 8 6 2 ,4 4 5 8 2 8 ,9 7 1

NOTE NO. ‘ 2 0 ’ : 
Finance Costs
a ) In te re s t  E x p e n s e 3 3 6 ,8 4 8 4 1 3 ,8 0 4

b) O th e r  B o r ro w in o  C o s ts  

L o a n  P ro c e s s in g  F e e s 1 1 7 ,8 3 7 _

T o ta l..................... 4 5 4 ,6 8 5 4 1 3 ,8 0 4

NOTE NO. ‘2 1 ’ :
Other Expenses
i) P a y m e n t to  A u d ito r

a ) S ta tu to ry  A u d it  F e e s 1 7 ,1 0 0 1 7 ,1 0 0

b) In  a n y  O th e r  M a n n e r - 1 3 ,0 0 0

ii) P o w e r  &  F u e l - ; -
iii) R e n t -

iv ) Repairs <S Maintenance 
1) B u ild in g 1 5 ,8 4 0 1 0 5 ,6 6 1

2 ) O th e rs 2 7 ,6 3 0 1 7 ,1 7 4

v ) In s u ra n c e  C h a rg e s 6 9 ,8 1 2 4 5 ,7 8 1

v i)  Rates & Taxes 
1) S a le s  T a x /V A T . .

2) S e rv ic e  T a x  P a id 1 4 3 ,8 8 3 2 8 6 ,8 1 0
3 ) S e rv ic e  T a x  P a id  o n  S h a re s 1 ,6 5 7 1 7 ,4 4 4
4 ) P ro fe s s io n a l T a x  (C o m p a n y ) 2 ,5 0 0 2 ,5 0 0
5 ) S ta m p  D u ty  P a id  o n  S h a re s 1 ,051 1 1 ,3 8 3
6) O th e rs - 7 3 ,5 0 6
7) In te re s t  o n  T D S  &  S e rv ic e  T ax 181



<•

NOTES (C ontd....)
P A R T IC U L A R S C u r re n t  Y e a r P re v io u s  Y ea r

3 1 -0 3 -2 0 1 2 3 1 -0 3 -2 0 1 1
? ?

v ii)  Misc. Exoenses
1) V e h ic le  E x p e n s e s 1 8 6 ,5 9 3 1 1 3 ,5 0 3
2 ) D is c o u n t 1 5 6 ,6 9 7 -
3) A d v e r t is e m e n ts 1 4 ,4 9 4 1 2 ,6 8 6
4 ) T a x  A u d it  F e e s 2 3 ,9 3 3 2 3 ,4 9 4
5 ) T e le p h o n e  E x p e n s e s 2 9 ,7 0 0 3 0 ,6 4 5
6 ) B o o k s  &  P e r io d ic a ls 2 3 3 4 9 9
7 ) B u s in e s s  P ro m o t io n 2 9 ,2 9 9 5 ,1 7 5
8 ) T ra v e llin g  E x p e n s e s 6 ,1 7 0 1 2 8 ,4 1 7
9 ) S u b s c r ip t io n  &  M e m b e rs h ip  F e e s 2 0 ,4 1 0 -
10 ) C o n v e y a n c e  E xp . 9 6 ,9 7 7 1 1 1 ,2 2 9
11) L e g a l &  P ro fe s s io n a l C h a rg e s 2 5 7 ,4 4 5 2 6 4 ,9 6 3
12) A n n u a l F e e s 1 1 0 ,3 0 0 1 0 0 ,0 2 0
13 ) Is s u e  E x p e n s e s  w /o f f - 1 ,9 7 2 ,3 8 3
14 ) P o s ta g e  &  S ta m p 2 4 ,0 9 0 2 3 ,1 5 8
15 ) P r in t in g  &  S ta t io n e ry  E x p e n s e s 1 3 4 ,3 7 5 1 2 7 ,5 5 3
16 ) M is c e lla n e o u s  E x p e n s e s 2 ,1 6 1 1 5 ,7 6 3
17 ) A n n u a l G e n e ra l M e e t in g  E x p e n s e s 2 4 ,3 6 0 2 2 ,6 4 0
18 ) B a d  D e b ts 4 6 2 ,7 2 7 5 0 ,9 4 4
19 ) S h a re  T ra n s fe r  E x p e n s e s 5 7 ,1 2 9 1 1 ,5 8 2
2 0 )  C le a r in g  &  F o rw a rd in g  C h a rg e s 6 8 0 ,2 3 4 2 2 6 ,4 5 9
2 1 )  D e m a t C h a rg e s 1 ,661 4 ,3 8 7
2 2 )  R C C  F e e s 4 ,5 0 0 2 8 0 ,0 0 0
2 3 )  D e fe rre d  R e v e n u e  E x p e n d itu re  w /o f f - 5 6 0 ,4 0 0
2 4 )  E le c t r ic ity  E x p e n s e s 6 ,4 2 4 2 6 ,8 1 9
2 5 )  F o re ig n  E x c h a n g e  F lu c tu a t io n - -
2 6 )  B a n k  C h a rg e s 2 1 ,2 8 5 8 ,8 1 6
2 7 ) F ilin g  F e e s 3 5 0 “

Total............... 2,631,201 4,711,894



NOTE ‘22’

NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED ON 31 ST MARCH, 2012

1) Disclosure pursuant to Note no. 6(A)(d) of Part I of Schedule VI to the Companies Act, 
1956

Particulars
CURRENT YEAR

Equity Shares Preference Shares
Number ? Number ?

S h a re s  o u ts ta n d in g  a t  th e  b e g in n in g  o f  
th e  y e a r 2 0 ,0 0 0 ,0 0 0 2 0 0 ,0 0 0 ,0 0 0 0 0

S h a re s  Is s u e d  d u r in g  th e  y e a r 0 0 0 0

S h a re s  b o u g h t b a c k  d u r in g  th e  y e a r 0 0 0 0

S h a re s  o u ts ta n d in g  a t  th e  e n d  o f  
th e  y e a r 2 0 ,0 0 0 ,0 0 0 2 0 0 ,0 0 0 ,0 0 0 0 0

Particulars
PRECEDING YEAR

Equity Shares Preference Shares
Number ? Number ?

S h a re s  o u ts ta n d in g  a t  th e  b e g in n in g  o f  
th e  y e a r 2 0 ,0 0 0 ,0 0 0 2 0 0 ,0 0 0 ,0 0 0 0 0

S h a re s  Is s u e d  d u r in g  th e  y e a r 0 0 0 0

S h a re s  b o u g h t b a c k  d u r in g  th e  y e a r 0 0 0 0

S h a re s  o u ts ta n d in g  a t th e  e n d  o f 
th e  y e a r 2 0 ,0 0 0 ,0 0 0 2 0 0 ,0 0 0 ,0 0 0 0 0

2) Disclosure pursuant to Note no. 6(A)(g) of Part I of Schedule VI to the Companies Act, 
1956 (if more than 5%)

T h e re  a re  n o  s h a re h o ld e rs  in  th e  c o m p a n y  w h o  h o ld s  m o re  th a n  5 %  s h a re s  o f  th e  c o m p a n y  
d u r in g  th e  y e a r



3 ) Disclosure pursuant to Note no. 6(T) of Part I of Schedule VI to the Companies Act, 
1956

C o n t in g e n t  l ia b il i t ie s  a n d  c o m m itm e n ts  
( to  th e  e x te n t  n o t p ro v id e d  fo r)

A s  a t  
3 1 /0 3 /2 0 1 2  

?

A s  a t 
3 1 /0 3 /2 0 1 1  

?

I) Contingent Liabilities
a) C la im s  a g a in s t  th e  c o m p a n y  n o t a c k n o w le d g e d  a s  d e b t

b) G u a ra n te e s - -

c) C th e r  m o n e y  fo r  w h ic h  th e  c o m p a n y  is  c o n t in g e n t ly  lia b le -

T o ta l .........(i) - -

ii)
a)

Commitments
E s t im a te d  a m o u n t  o f  c o n tra c ts  re m a in in g  to  b e  e x e c u te d  
o n  c a p ita l a c c o u n t  a n d  n o t p ro v id e d  fo r

b) U n c a lle d  lia b il ity  o n  s h a re s  a n d  o th e r  in v e s tm e n ts  p a r t ly  p a id - -

c ) C th e r  c o m m itm e n ts - -
T o ta l .........( ii) - -

TOTAL . . . ( ! )  +  (II) - -

4 ) Disclosure pursuant to Note no. 6(W) of Part I of Schedule VI to the Companies Act, 
1956.

In  th e  o p in io n  o f th e  B o a rd ,  a ll a s s e ts  o th e r  th a n  f ix e d  a s s e ts  a n d  n o n  c u r re n t  in v e s tm e n ts , 
h a v e  a  re a lis a b le  v a lu e  in  th e  o rd in a r y  c o u rs e  o f  b u s in e s s  w h ic h  is  n o t  d if fe re n t  f ro m  th e  
a m o u n t a t  w h ic h  it is  s ta te d .

5 ) Disclosure pursuant to Note no. 5(i)(g) of Part II of Schedule VI to the Companies 
Act, 1956.

P a y m e n ts  to  th e  a u d ito r  a s C u r re n t  Y e a r 
3 1 /0 3 /2 0 1 2

P re v io u s  Y e a r 
3 1 /0 3 /2 0 1 1

a ) A u d ito r
b ) fo r  ta x a t io n  m a tte rs
c) fo r  c o m p a n y  la w  m a tte rs
d ) fo r  m a n a g e m e n t  s e rv ic e s
e ) to r  o th e r  s e rv ic e s
f)  C n e  o f  th e  P a r tn e r  in  th e  A u d ito rs  f irm  h a s  C h a rg e d  

th e  F e e s  in  h is  p ro p r ie to rs h ip  c a p a c ity  d u r ih g  th e  
y e a r  in to  c o n s id e ra t io n

TOTAL

1 7 ,1 0 0

2 3 ,9 3 3

1 7 ,1 0 0

1 3 ,0 0 0
2 3 ,4 9 4

4 1 ,0 3 3 5 3 ,5 9 4



6 ) A d d it io n a l in fo rm a t io n  p u rs u a n t  to  th e  p o in t  n o . 5 (v i i i)  o f  th e  G e n e ra l In s t ru c t io n  fo r  p re p a ra tio n  
o f  S ta te m e n t  o f  P ro f it  a n d  L o s s  o f  P a r t II o f  S c h e d u le  V I o f  th e  C o m p a n ie s  A c t,  1 9 5 6 ,

E x p e n d itu re / In c o m e  in  F o re ig n  C u r re n c y
C u r re n t  Y e a r 
3 1 /0 3 /2 0 1 2  

X

P re v io u s  Y ea r 
3 1 /0 3 /2 0 1 1  

X

E x p e n d itu re  in  F o re ig n  C u r re n c y  

In c o m e  in  F o re ig n  C u r re n c y

_ _

2 ,1 4 2 ,8 7 2 1 ,1 0 9 ,1 7 7

7 ) S ig n if ic a n t  A c c o u n t in g  P o lic ie s

(A ) T h e  C o m p a n y  g e n e ra lly  fo llo w s  m e rc a n t ile  m e th o d  o f  a c c o u n t in g  e x c e p t th e  fo llo w in g  
w h ic h  a re  a c c o u n te d  o n  c a s h  b a s is .

i) G ra tu ity  a n d  in c e n t iv e s  to  e m p lo y e e s

ii) In c o m e  f ro m  in v e s tm e n t

iii)  C la im s  a n d  in te re s t  d u e  o n  o v e rd u e  b ills .

iv ) C lo s in g  S to c k  v a lu e d  a t  c o s t.

(B ) D e p re c ia t io n  o n  f ix e d  a s s e ts  h a v e  b e e n  p ro v id e d  o n  s t ra ig h t  lin e  m e th o d  a s  p e r  s c h e d u le  
X IV  o f  th e  C o m p a n ie s  A c t,  1 9 5 6 , o n  S in g le  S h if t  B a s is .

8 ) In  th e  o p in io n  o f  th e  B o a rd  o f  D ire c to rs , th e  c u r re n t  a s s e ts , lo a n s  a n d  a d v a n c e s  h a v e  a  v a lu e  
w h ic h  o n  re a liz a t io n  in  th e  o rd in a r y  c o u rs e  o f  B u s in e s s  w o u ld  b e  a t le a s t  e q u a l to  th e  a m o u n t 
s ta te d  in  th e  B a la n c e  S h e e t.

9 ) F ig u re s  in  b ra c k e ts  re p re s e n t  th e  f ig u re s  o f  th e  p re v io u s  y e a r  a n d  h a v e  b e e n  re g ro u p e d  /  
re a r ra n g e d  w h e re v e r  n e c e s s a ry .

10 ) P u rs u a n t to  c o m p lia n c e  o f  A c c o u n t in g  S ta n d a rd  (A S ) 2 0  “ E a rn in g s  p e r  S h a re ” , th e  re le v a n t 
in fo rm a t io n  is  p ro v id e d  h e re  b e lo w  :

P a r t ic u la rs A m o u n t (?)

a ) N e t p ro f it  /  ( lo s s )  a f te r  ta x  a s  p e r  P ro f it  &  L o s s  A /c
b ) N o . o f  E q u ity  s h a re s  o f  ?  1 0 /-  d u r in g  th e  y e a r
c ) E a rn in g s /(L o s s )  p e r  e q u ity  s h a re  o f ? 1 0 /-  E a c h  B a s ic /D ilu te d  (1 ) /(2 )  (E P S )

1 9 9 ,1 0 4
2 0 ,0 0 0 ,0 0 0

0.01

11 ) Q u a n t ita t iv e  d e ta i ls  o t  F lo w e rs

C p e n in g  S to c k , P u rc h a s e s , S a le s  &  C lo s in g  S to c k  (F lo w e rs )

Particulars C u rrfe n t Y e a r P re v io u s  Y e a r C u r re n t P re v io u s
Q u a n t ity Q u a n t ity Y e a r Y e a r

(^ ) (^ )

C p e n in g  S to c k N IL N IL N IL N IL
P u rc h a s e s 4 7 ,9 0 8 N IL 4 2 8 ,8 5 8 N IL
P ro d u c t io n 1 ,1 6 1 ,8 8 5 1 ,1 8 7 ,7 4 5 N . A . N . A .
S a le s 1 ,2 0 9 ,7 9 3 1 ,1 8 7 ,7 4 5 5 ,1 0 9 ,8 9 3 3 ,8 7 4 ,5 7 8
C lo s in g  S to c k N IL N IL N IL N IL



NOTE NO. ‘22’:
NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED ON 31 ST MARCH, 2012

12) P u rs u a n t  to  c o m p lia n c e  o f  A c c o u n t in g  S ta n d a rd  (A S )  1 8  ‘ R e la te d  P a r ty  D is c lo s u r e s ’ , 
p ro v is io n s  o t  s e c t io n  301  o f  th e  C o m p a n ie s  A c t ,  1 9 5 6 , a s  p e r  P o in t  ( i i i) (a )  o f  th e  A n n e x u re  
to  th e  C o m p a n ie s  (A u d ito r ’s  R e p o r t)  C rd e r , 2 0 0 3  a n d  a ls o  th e  lo a n s  g ra n te d  b y  th e  C o m p a n y  
w h ic h  is  c o v e re d  u n d e r  s e c t io n  3 7 2 A  o f  th e  C o m p a n ie s  A c t,  1 9 5 6 , th e  re le v a n t in fo rm a tio n  
is  p ro v id e d  h e re u n d e r :

A )  R e la te d  P a r t ie s  w h e re  c o n tro l e x is ts

Sr. Name of Party Relationship
No.
1 R a jk u m a r  B . A g a rw a l K e y  M a n a g e m e n t  P e rs o n n e l

2 P a w a n k u m a r  B . A g a rw a l K e y  M a n a g e m e n t  P e rs o n n e l

B) T h e  d e ta i ls  o f  th e  re la te d  p a r t ie s  w ith  w h o m  t r a n s a c t io n s  h a v e  ta k e n  p la c e  in  th e  
c u r re n t  a n d  th e  p re c e e d in g  y e a r.

N a m e  o f  th e  P a r ty  - S u ra jb h a n  R a jk u m a r  P r iv a te  L im ite d  (A  C o m p a n y  in  w h ic h  k e y  
m a n a g e m e n t  p e rs o n  o r  h is  re la t iv e s  h a v e  s u b s ta n t ia l in te re s t /s ig n if ic a n t  in f lu e n c e )

A m o u n t  in  ?

Sr.
No.

N a tu re  of 
T ransac tion

C urren t Year P re c e e d in g  Y e a r

Loan G iven Loan Taken
C los ing  

B a lance  (Dr.)
Loan G iven Loan Taken

C los ing  
B a lance  (Cr.)

1 Loan
Transactions 1 5 ,140 ,829 4,170,691 1 0 ,9 7 0 ,1 3 8 9 ,2 2 9 ,9 7 9 9 ,6 2 9 ,7 8 7 3 9 9 ,8 0 8

2 Interest
Received

4 0 8 ,8 2 9 -

3 Interest Paid - 4 9 ,7 8 7

C ) T h e  d e ta i ls  o t  th e  p a r ty  to  w h o m  th e  lo a n s  w e re  g iv e n  a n d  c o v e re d  u /s . 3 7 2 A (3 )  o f  th e  
C o m p a n ie s  A c t,  1 9 5 6 .

Cr N ature  of
C u rre n t Year P re c e e d in g  Y e a r

or.
No. T ransac tion Loan G iven Loan Taken

.C lo s in g  
B a lance  (Dr.)

Loan G iven Loan Taken
C los ing  

B a lance  (Cr.)

1 Saraswati Silk 
Mills Pvt, Ltd. 1 5 ,0 0 0 ,0 0 0 - 1 5 ,0 0 0 ,0 0 0 1 ,5 0 0 ,0 0 0 - 1 ,5 0 0 ,0 0 0

2 Interest
Received

9 0 0 ,0 0 0
-



N O T E  N O . ‘2 2 ’ :

13 ) P u rs u a n t to  c o m p lia n c e  o f  A c c o u n t in g  S ta n d a rd  (A S ) 1 7  re g a rd in g  “S e g m e n t  R e p o r t in g ” th e  
re le v a n t in fo rm a t io n  is  p ro v id e d  h e re  b e lo w :

P a r t ic u la r s F lo r ic u l t u r e T r a d in g  in B r o k e r a g e T o ta l
S h a r e s

R E V E N U E
L o c a l s a le s 2 ,9 6 7 ,0 2 1 5 ,3 9 2 ,5 7 3 1 ,5 4 0 ,8 2 1 9 ,9 0 0 ,4 1 5
E x p o r t 2 ,1 4 2 ,8 7 2 - - 2 ,1 4 2 ,8 7 2

T o ta l s a le s 5 ,1 0 9 ,8 9 3 5 ,3 9 2 ,5 7 3 1 ,5 4 0 ,8 2 1 1 2 ,0 4 3 ,2 8 7
O th e r  in c o m e

In te re s t  R e c e iv e d 1 ,9 7 1 ,9 3 8 - - 1 ,9 7 1 ,9 3 8
P ro f it  o n  S a le  o f  S h a re s - 1 9 ,7 9 3 - 1 9 ,7 9 3
V a t re fu n d a b le 1 9 ,5 8 6 - - 1 9 ,5 8 6
C lo s in g  s to c k  o f  S h a re s - 1 1 ,9 4 0 ,0 2 1 - 1 1 ,9 4 0 ,0 2 1

S u b s id y  In c o m e 1 9 ,80 1 - - 19 ,801
D iv id e n d  R e c e iv e d - 1 5 2 ,4 2 5 - 1 5 2 ,4 2 5
F o re ig n  E x c h a n g e  F lu c tu a t io n 7 0 ,0 7 4 - - 7 0 ,0 7 4
B ro k e ra g e  &  C o m m is s io n - - - -

T o ta l  R e v e n u e 7 ,1 9 1 ,2 9 2 1 7 ,5 0 4 ,8 1 2 1 ,5 4 0 ,8 2 1 2 6 ,2 3 6 ,9 2 5

O p e n in g  S to c k 1 1 ,9 5 8 ,2 7 4 1 1 ,9 5 8 ,2 7 4
P u rc h a s e s 4 2 8 ,8 5 8 5 ,0 3 1 ,1 1 7 - 5 ,4 5 9 ,9 7 5
C o n s u m a b le  S to re s 8 9 0 ,8 4 9 - 8 9 0 ,8 4 9
D e m a t C h a rg e s - 1 ,661 - 1,661
S e rv ic e  T a x - 1 ,6 5 7 1 4 3 ,8 8 3 1 4 5 ,5 4 0
S ta m p  D u ty  &  T, 0 .  T  c h a rg e s - 1 ,4 6 2 - 1 ,4 6 2
F o re ig n  E x c h a n g e  F lu c tu a t io n - - - -
O th e r  E x p e n s e s 7 ,0 7 8 ,4 8 9 - 181 7 ,0 7 8 ,6 7 0
U n a llo c a te d  E x p e n s e s - - - -

T o ta l  E x p e n d i t u r e 8 ,3 9 8 ,1 9 6 1 6 ,9 9 4 ,1 7 1 1 4 4 ,0 6 4 2 5 ,5 3 6 ,4 3 1

S E G M E N T  R E S U L T

O p e r a t in g  P r o f i t (1 ,2 0 6 ,9 0 4 ) , 5 1 0 ,6 4 1 1 ,3 9 6 ,7 5 7 7 0 0 ,4 9 4
In te re s t  E x p e n s e s 4 5 4 ,6 8 5 - - 4 5 4 ,6 8 5
P rov . F o r  In c o m e - ta x 1 7 ,7 9 4 - - 1 7 ,7 9 4
D e fe rre d  T a x  L ia b il i ty 2 8 ,9 1 1 - - 2 8 ,9 1 1

N e t p r o f i t (1 ,7 0 8 ,2 9 4 ) 5 1 0 ,6 4 1 1 ,3 9 6 ,7 5 7 1 9 9 ,1 0 4



Particulars Floriculture Trading in 
Shares

Brokerage Total

O T H E R  IN F O R M A T IO N

Seament Assets
F ix e d  A s s e ts 3 2 ,3 2 9 ,4 2 7 - - 3 2 ,3 2 9 ,4 2 7
L o a n s  &  A d v a n c e s
L o n g  T e rm  L o a n s  &  A d v a n c e s 1 5 1 ,2 1 7 ,5 0 0 - - 1 5 1 ,2 1 7 ,5 0 0
S h o r t  T e rm  L o a n s  &  A d v a n c e s 1 3 ,3 3 3 ,6 0 0 1 3 ,3 3 3 ,6 0 0
In v e s tm e n ts
N o n  C u r re n t  In v e s tm e n t - - - -

C u r re n t  In v e s tm e n t - - - -

S u n d ry  D e b to rs 3 1 0 ,8 9 1 - - 3 1 0 ,8 9 1
C a s h  in  h a n d 1 3 6 ,7 0 5 - - 1 3 6 ,7 0 5
B a n k  A /c 1 ,4 3 1 ,7 2 1 - - 1 ,4 3 1 ,7 2 1
V A T re fu n d a b le 1 1 5 ,5 7 0 - - 1 1 5 ,5 7 0
1. T. re fu n d a b le 6 7 1 ,9 7 1 - - 6 7 1 ,9 7 1
C lo s in g  S to c k - 1 1 ,9 4 0 ,0 2 1 1 1 ,9 4 0 ,0 2 1
P ro f it  &  L o s s  A /c - - - -
U n a llo c a te d  P ro f it  &  L o s s  A /c - - - -
U n a llo c a te d  a s s e ts - - - -

Total Assets 199,547,385 11,940,021 - 211,487,406
Segment Liabilities
B a n k  0 / D 2 ,6 1 1 ,8 1 5 - - 2 ,6 1 1 ,8 1 5
L o n o  T e rm  B o r ro w in g s - - -

S e c u re d 4 ,0 3 7 ,2 2 9 4 ,0 3 7 ,2 2 9
U n s e c u re d - - -

S e c u re d -

U n s e c u re d - -

S u n d ry  C re d ito rs 9 9 0 ,5 4 9 - - 9 9 0 ,5 4 9
D e fe rre d  T a x  L ia b il i ty 1 ,9 6 8 ,2 1 1 - - 1 ,9 6 8 ,2 1 1
P ro fe s s io n  T a x  &  T. D. S . 9 ,3 2 3 - - 9 ,3 2 3
S e rv ic e  T a x  P a y a b le - - 2 4 2 4
O th e r  C u r re n t  L ia b il it ie s 5 1 ,2 0 8 5 1 ,2 0 8
P ro v is io n s 1 7 ,7 9 4 - - 1 7 ,7 9 4
S h a re h o ld e rs ’ F u n d s 1 9 9 ,6 7 1 ,5 0 0 - - 1 9 9 ,6 7 1 ,5 0 0
C a p ita l R e s e rv e 2 ,6 5 8 ,1 7 9 - - 2 ,6 5 8 ,1 7 9
P ro f it  &  L o s s  A/c (2 ,4 3 5 ,8 2 4 ) 5 1 0 ,6 4 1 1 ,3 9 6 ,7 5 7 (5 2 8 ,4 2 6 )
U n a llo c a te d  R e s e rv e s  &  S u rp lu s - - - -

Total liabilities 209,579,984 510,641 1,396,781 211,487,406
C a p ita l E x p e n d itu re 2 ,1 3 4 ,3 2 1 - - 2 ,1 3 4 ,3 2 1
D e p re c ia t io n 3 ,1 5 1 ,1 7 8 - - 3 ,1 5 1 ,1 7 8
A m o r t is a t io n - - - -



NOTE NO. ‘22’: 

NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED ON 31 ST MARCH, 2012

14) A s  p e r  th e  in fo rm a t io n  g iv e n  b y  th e  C o m p a n y , th e re  a re  n o  s u p p lie rs  w h o  a re  c o v e re d  u n d e r  
th e  M ic ro , S m a ll a n d  M e d iu m  E n te rp r is e s  D e v e lo p m e n t A c t,  2 0 0 6 .

1 5 ) F ig u re s  in  b ra c k e ts  r e p re s e n t  th e  f ig u re s  o f  th e  p re v io u s  y e a r  a n d  h a v e  b e e n  re g ro u p e d  /
re a r ra n g e d  w h e re v e r  n e c e s s a ry .

16 ) D u r in g  th e  y e a r  th e  C o m p a n y  h a s  c re a te d  D e fe rre d  T a x  L ia b il i ty  o f  ?  2 8 ,9 1 1 /- .

Signature to Note ‘1’ to ‘22’
As per our report of even date

A s  p e r  o u r  r e p o r t  o f  e v e n  d a te  F o r  E L E G A N T  F L C R IC U L T U R E  &
F o r S H IV  P A W A N  &  C C M P A N Y  A G R C T E C H  ( IN D IA )  L IM IT E D
Chartered Accountants

S d /-  S d /-  S d /-
(S .H .G A R G )  (R A J  K U M A R  A G A R W A L )  (P A W A N  K U M A R  A G A R W A L )
Partner D irector D irector

P la c e  : N a v i M u m b a i 
D a te  : 3 0 th  M ay , 2 0 1 2



ANNEXURE TO CLAUSE - 32 OF THE LISTING AGREEMENT

P a rticu la rs ? (In Lacs)
A. Cash Flow from Operating Activities ;

Net Profit A fter tax and extraordinary items 
Add:

Depreciation
Deferred Tax Liability during the year 
Provision for Tax during the year 
Issue Expenses W ritten Off 
Deferred Revenue Expenditure W /o during the year 

Add: Items considered separately 
Interest Paid 

Less: Items considered seoaratelv 
D ividend Received 
Interest Received

1.99

31.51
0.29
0.18

3.37

(1.52)
(19.72)

Operating Profit before Working Capitai Changes
Changes in W orking Capital

Decrease in Sundry Debtors 
Decrease in O ther Current Assets 
Decrease in C losing Stock 
Increase in Short Term Loans & Advances 
Increase in Sundry Creditors 
Decrease in Short Term Borrowings 
Decrease in O ther Current Liabilities 
Increase in S hortTe rm  Provision 
Net Changes in W orking Capital 

Cash F low from  Operating Activities 
Less: Taxes Paid

16.10

12.05

0.18
(126.61)

5.44
(7.60)
(0.80)

0.18
(117.34)
(101.24)

Net Cash Flow from Operating Activities (101.24)
B. Cash Flow from Investment Activities :

Purchase of Fixed Assets 
M aturity of Investment (Fixed Deposit) 
Decrease in Loans & Advances 
D ividend Received 
Interest Received

(22.52)
8.75

66.50
1.52

19.72

Net Cash Flow from Investment Activities 73.97
C. Cash Flow from Financing Activities :

Proceeds from  Issue of Equity Shares 
Increase in Capital reserve 
Increase in Long Term Borrowings 
Interest Paid

26.96
(3.37)

Net Cash Flow form Financing Activities < 23.59
Net Increase/fDecrease) in Cash & Cash Equivalents 
Cash & Cash Equivalents as at 31st March, 2011 
Cash & Cash Equivalents as at 31st March, 2012

(3.68)
19.37
15.69

As per our report o f even dale 
For SHIV PAWAN & COMPANY 
Chartered Accountants

S d/-
(S .H .G A R G )
Partner
Date : 30th May, 2012

Sd/-
(RAJ KUMAR AGARWAL) 

Director

For ELEG ANT FLORICULTURE & 
AG RO TECH (INDIA) LIMITED

Sd/-
(PAW AN KUMAR AGARWAL) 

Director

P la c e : Navi Mumbai



AUDITORS’ CERTIFICATE

W e  h a v e  a u d ite d  th e  a t ta c h e d  C a s h  F lo w  S ta te m e n t o f  ELEGANT FLORICULTURE & AGROTECH 
(I) LIMITED, M U M B A I,  a s  a t  3 1 s t  M a rc h , 2 0 1 2 . T h e  s ta te m e n t  is  m a d e  b y  th e  C o m p a n y  a n d  in 
a c c o rd a n c e  w ith  th e  r e q u ir e m e n t  o f  lis t in g  a g re e m e n t  C la u s e  3 2  w ith  S to c k  E x c h a n g e  a n d  is 
b a s e d  o n  a n d . in  a g re e m e n t  w ith  th e  c o r re s p o n d in g  p ro f it  a n d  lo s s  a c c o u n t  a n d  b a la n c e  s h e e t of 
th e  C o m p a n y  c o v e re d  b y  o u r  r e p o r t  d a te d  3 0 th  M ay, 2 0 1 2 , to  th e  m e m b e rs  o f  th e  C o m p a n y .

F o r  S H IV  P A W A N  &  C C M P A N Y  
Chartered Accountants

S d /-
(S .H .G A R G )
Partner
M e m b e rs h ip  N o . : 0 8 5 5 1 7  
F irm  R e g n . : 1 2 0 1 2 1 W

P la c e  ; N a v i M u m b a i 
D a te  ; 3 0 th  M ay, 2 0 1 2



N a m e

A d d re s s

1

2

ELEGANT FLORICULTURE & AGROTECH (INDIA) LIMITED
R e g d . O ff ic e :  V il la g e  M o u je -K a s h a l,  T a lu k a -M a v a l,  W a d g a o n ,  D is t. P u n e .

A T T E N D A N C E  S L IP  

Annual General Meeting 25th September, 2012
___________________________________________  N o . o f  S h a re s  : ______________________

J t.  H o ld e r  

F /H  N a m e

For Shares held in Physcial Mode For Shares held in Electronic Mode
D P ID  N o . C L IE N T  ID  N o .

nuyu. ruMO inu.-----------------------------------------------------------------------

(P le a s e  n o te  th a t  fo lio  N o . m u s t b e  p ro v id e d )
(P le a s e  n o te  th a t  b o th  D P ID  N o . a n d  C L IE N T  
ID  N o . must be provided)

I c e r t i fy  th a t  I a m  a  r e g is te re d  S h a re h o ld e r  /  P ro x y  fo r  th e  re g is te re d  S h a re h o ld e r  o f  th e  C o m p a n y .

I h e re b y  r e c o rd  m y  p re s e n c e  a t  th e  1 9 th  A n n u a l G e n e ra l M e e t in g  o f  th e  C o m p a n y  to  b e  h e ld  on  
S e p te m b e r  2 5 th ,  2 0 1 2  a t  2 :0 0  p .m . a t V il la g e  M o u je -K a s h a l,  T a lu k a -M a v a l,  W a d g a o n , D is t. P u n e .

M e m b e r ’s /P r o x y ’s  n a m e  in  B L O C K  L E T T E R S  M e m b e r ’s /P r o x y ’s  S ig n a tu re
Note : Please fill in this attendance slip and at the time of handling it over for registration at the above address

ELEGANT FLORICULTURE & AGROTECH (INDIA) LIMITED
R e g d . O ff ic e :  V il la g e  M o u je -K a s h a l,  T a lu k a -M a v a l,  W a d g a o n ,  D is t. P u n e .

PROXY FORM 
Annual General Meeting 25th September, 2012

For Shares held in Physcial Mode
R e g d . F o lio  N o .

(P le a s e  n o te  th a t  fo lio  N o . m u s t b e  p ro v id e d )

For Shares held in Electronic Mode
D P ID  N o ._____________ C L IE N T  ID  N o .

(P le a s e  n o te  th a t  b o th  D P ID  N o . a n d  C L IE N T  
ID  N o . must be provided)

I /  W e ___________

in th e  d is t r ic t  o f -  
h e re b y  a p p o in ts

o r  fa il in g  h im ____

o f .

—  b e in g  a  m e m b e r  /m e m b e rs  o f  th e  a b o v e  n a m e d  C o m p a n y , 
. o t :_______________________________ in th e  d is t r ic t  o f

-O f

a s  m y /o u r  p ro x y  to  v o te  to r  m e /u s  o n  m y /o u r  b e h a if,  a f  th e  1 9 fh  A n n u a l G e n e ra l M e e tin g  o f  th e  
C o m p a n y  to  b e  h e ld  o n  T u e s d a y , th e  2 5 th  S e p te m b e r ,  2 0 1 2  a t  2 .0 0  p .m . a t  V il la g e  M o u je -K a s h a l,  
T a lu k a -M a v a l,  W a d g a o n ,  D is t. P u n e  a n d  a t a n y  a d jo u rn m a n t  th e re o f .

S ig n e d  t h i s --------

S ig n e d  b y  p ro x y

d a y  o f . 2 0 1 2

S ig n a tu re  o f  th e  m e m b e r .

A f f i x ?  1 /- 
R e v e n u e  

S ta m p

NOTE : The form in order effective must be stamped, completed and signed and must be deposited at the 
Registered Office of the Company, not less than 48 hours before the Commenment of Meeting.
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