ANNUAL REPORT
2011-2012

CINDRELLA HOTELS LIMITED

9, MANGOE LANE, 3RD FLOOR, KOLKATA : 700 001
Phone : {033) 22481186
E-mail : cindrela@bsnl.in



mailto:cindrela@bsnl.in

BOARD OF DIRECTORS

Smt. Sangita Devi Baid
Sri Surajmal Kundalia
Sri Rajendra Lakhotia
Sri Kumaresh Lahiri
SriVivek Baid

Registered Office :

Auditors :

Bankers :

Hotel at :

Chairman
Director
Director
Director

Director

9 Mangoe Lane
3rd Floor, Kolkata - 700 001

M/s Agarwal Mahesh Kumar & Co.
Sevoke Road, Siliguri - _734401
M. No. 54394

AXIS Bank
State Bank of India

Sevoke Road, 3rd Mile,
Siliguri - 734001
Dist. : Jalpaigun, (W.B.)




NOTICE

To,
The Shareholders,

NOTICE s hereby given that the 26* Annual General Meeting of M/S.CINDRELLA HOTELS LTD. wil be
held at the office of the Company on Friday, the 26th day of September, 2012 at 1030 am to transact the
following business.

AS ORDINARY BUSINESS:

1. To receive and adopt the Audited Profit & Loss Account for the year ended 31st March, 2012 and
the Balance Sheet as at that date together with the Reports of the Directors and Auditors thereon.

2. To appoint a Director in place of Sri Surajmal Kundalia who retires by rotation and being eligible
offers himself for re-appointment.

3. To approve the appointment of Sri Vivek Baid who was appointed by the Board of Directors as
a director of the Company to fill the casual vacancy caused by the sad demise of Sri Rajendra
Kumar Baid.

4. To consider and if thought fit, to pass the following resolution with or without modification as

ordinary resolution.

"RESOLVED that M/s. Agarwal Mahesh Kumar & Co., Chartered Accountants, Siliguri, be and
are hereby appointed as Auditors of the Company to hold the office from the conclusion of this
Annual General Meeting until the conclusion of the next Annual General Meeting at such
remuneration as may be determined by the Board of Directors of the Company.”

For & on behalf of the Board
Place: KOLKATA

Dated: 06.07.2012

Smt. Sangita Devi Baid
Chairman




10.

NOTES

Amember entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of
himseli/erselfand the proxy need not be a member of the Company. The proxy form should,
however, be deposited at the Registered Office of the Company not less than forty eight hours
before the commencement of the meeting.

The Register of Members & Shares transfer Books of the Company will remain closed from 19th
September, 2012to 25th September, 2012 (Both days inclusive).

Members are requested to bring their copies of Annual Report to the meeting.

Members/body Corporate/Proxies should bring the attendance slip duly filled in for attending the
meeting. Members who hold shares in dematerialized form are requested to bring their Client ID
and DP ID number for easy identification of attendance at meeting.

Members holding shares in physical form are requested to quote their folio number ii; the
attendance slip.

Members are requested to notify any change in their address at the earliest quoting their
registered folio number. Change of address in respect of shares held in demat form is required
to be intimated to the Concerned Depository Participant.

Shareholders are requested to send all corespondence in respect of shares held by them to the
Company Registrar's & Share Transfer Agents, viz NICHE TECHNOLOGIES PVT. LTD,
D-511, Bagree Market, 71, B.R.B. Basu Road, Kolkata 700001.

The equity shares of the Company have been activated for dematerialization on National
Securities Depository Ltd. (NSDL) and Central Depository Services Ltd. (CDSL).

Members who have multiple accounts in identical names or joint accounts in same order are
requested to intimate the R&TA enclosingtheir share certificates to consolidate all such hoklings
into one account to facilitate better service.

The Members seeking any information or clarification with regards to accounts or operation atthe
AGM are requested to write to the Company, at least seven days prior to the date ofthe meeting,
so asto enable the management to keep the information ready.




CINDRELLA HOTELS LIMITED
DIRECTORS REPORT

The directors have immense pleasure in presenting the 26th Annual Report together with Audited
Accounts of the Company for the yearended 31st March, 2012.

Financial Results: Rs. in Lakhs
Total Income 33733
Total Expenditure 30832
Profit before Tax 3401
Provision for Taxation Current Year 8.72

Deferred 1.79
Profit after Tax 2350
Balance Bff from previous year 146.54
Other Appropriations 024
Balance transferred to Balance Sheet 169.80

OPERATIONS:
Yourcompany was able to expand and increase the volume of the business during Financial Year 2011 -
2012 and expect further growth in near future.

FUTURE PROSPECTS: )
The outlook of the Company for the year 2011-2012is good and yourdirectors look forward towards
achieving much better financial results in the Financial Year 2012-13..

PROJECTS:
The development work for the resort is in process in the current financial year also.

DIVIDEND:
Yours directors do not recommend any dividend for the year 2011 -12 keeping in view the new projects and
the quantum of profits earning by the Company.

CORPORATE GOVERANCE:

As a listed company, necessary measures are being taken to comply with the listing agreement with the
Stock Exchange. Areport on Corporate Governance along with the Certificate of Compliance from the
Auditors, forms part of this Annual Report.

DIRECTORS:
Interms of Articles of Association of the company read with section 255 of the Companies Act, 1956, Sri
Surajmat Kundalia retires by rotation and being eligible offers himself for re-appointment.

LISTING:

The Shares ofthe Company are presently listed on the Mumbat and Calcutta Stock Exchange. The listing
fee forthe year 2012-13 in respect of Mumbai Stock Exchange has been paid in the month of April,
2012. The Listing fee in respect of Calcutta Stock Exchange will be paid shortly.

DEPOSITS:
Your Company has not accepted any deposit from the public.

AUDITORS:
M/s Agarwal Mahesh Kumar & Co., Chartered Accountants, the auditors of company retires and being
eligible offers themselves for reappointment.




* The notes on account referred to inthe Auditors Report are seifexplanatory and therefore do notcall for
any further comments u/s. 217(3) of the Companies Act, 1956.

COMPLIANCE:

The compliance certificate received from the Mr. Somnath Ganguly. practicing Company Secretary forms
part of and is annexed to this annual report.

PERSONNEL:

None of the employees of your company were receiving remuneration exceeding Rs. 24,00,000/- per
annum or Rs. 2,00,000/- per month or partthereof. Hence no particulars of the employees as per section
217(2A) of the CompaniesAct, 1956 need to be fumished.

DIRECTORS' RESPONSIBILITY STATEMENT:
ltis further stated, that

i. in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

i.  yourdirectors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view ofthe
state of affairs of the company at the end of the financial yearand of the profit & loss of the company
forthat period;

ii. — your directors had taken properand sufficient care for the maintenance of adequate accounting
records in accordance with the provisions ofthis Actfor safeguarding the assets ofthe Company and
for preventing and detecting fraud and other irregularities;

iv.  yourdirectors had prepared the annual accounts on a going concem basis.

THE COMPANIES (DISCLOSURE OF PARTICULARS IN THE REPORT OF DIRECTORS RULES, 1988).
In‘accordance with the requirements of the above rules, the particulars in respect of conservation of energy,
research and development, technology, absorption are not applicable to the company.

ACKNOWLEDGEMENT:

Your Directors acknowledge the co-operation extended by the various Govermment Authorities, Bankers,
Business Associates, Members and Guests. Your Directors also place on record their sincere appreciation
ofthe services rendered by the employees atall levels.

By order and on behalf of the Board.
Dated: 1405.2012

Registered Office: (R. K. Baid)
9, Mangoe Lane, Kolkata-700001 Chairman



AUDITORS' CERTIFICATE ON CORPORATE GOVERNANCE

To the Members of Cindrella Hotels Ltd.

We have examined the compliance of conditions of Corporate Governance by CINDRELLA HOTELS
LIMITED for the year ended 31st March, 2012 asstipulated in clause 49 ofthe Listing Agreement ofthe
said Company with stock exchanges.

The compliance of conditions of Corporate Governance is the responsibility of the Management. Our
examination has been limited to a review of the procedures and implementation thereof adopted bythe
Company forensuring compliance with the conditions ofthe Corporate Govemance as stipulated inthe
said Clause. tt is neither an audit nor an expression of opinion on the financial statements of the Company.

As more fully discussed in the Corporate Governance report prepared by the Company, the Company has
not complied with the following conditions ofthe Corporate Governance as stipulated in the listing agreement.

a. The Company has not constituted a Remuneration committee since no other remuneration or payment
is paid to the Directors except and in excess the amount provided in the Articles of Association.

b. Asinformed by the management the company is in the process of appointing a company secretary for
the implementation ofthe condiion ofthe lising agreement

c. The person serving the company as a "Compliance Officer” is not a qualified Company Secretary in
accordance with the conditions of the Listing Agreement.

Subject to above in our opinion and to the best of our information and the representations made by the
Directors and the Management, we certify that the Company has generally complied with the conditions
of Corporate Governance as stipulated in clause 49 of the above mentioned Listing Agreement.

As required by the Guidance Note issued by the Institute of Chartered Accountants of India, we state that
no investor grievances were reported during the year under review, as stated.

We further state that such compliance is neither an assurance as to the future viability ofthe Company nor
of the efficiency or effectiveness with which the management has conducted the affairs of the Company.

For AGARWAL MAHESH KUMAR & CO.

CHARTERED ACCOUNTANTS
Place : KOLKATA (CAMP)
Date : 14/05/2012 (CA.M.K. AGARWAL)
Proprietor

M.No.54394



CINDRELLA HOTELS LIMITED
9, MANGOE LANE :: KOLKATA

The Directors present the Company's Report on Corporate Governance. (as required under clause 49 of the
Listing Agreement entered into with Stock Exchange).

1. Company's Philosophy & Corporate Governance

Corporate Governance is based on the principles of integrity, fairness, equity, transparency, accountability
and commitment to values. Good governance practices stem from the quality and mindset of the organiza-
tion. Companies stand to gain by adopting systems that bolster the stakeholders frust through transparency,
accountability and fairness. With increasing interdependence and free trade among countries and citizens
across the globe, good corporate Governance should be followed by any company to distinguish itself.
Keeping the above in mind, your company has also committed itself to the philosophy of good Corporate
Governance in all its dealings, utmost integrity in its conduct and in compliance with the highest standard of
corporate values and ethics. Your Company considers Corporate Governance as a continuous journey to
provide congenial environment to harmonize the goals of maximizing the stakeholders' value and maintain-
ing a customer-centric focus in all its dealings with the outside world, besides keeping important segments
of the society adequately informed.

It has been our endeavor to give fair and equitable treatment to all stakeholders including employees,
customers and shareholders. The Code of Conduct for directors and senior Managers adopted by the Board
of Directors in terms of the Clause 49 of the Listing Agreement shall further enhance the standards of Corporate
Governance in the Company.

2. Board of Directors

(@) Composition and size of the Board

The Company has an optimum combination of Executive and Non-Executive Directors. The Board com-
prises of 5 Directors, of whom 1 is Non Executive Director, 3 Non-Executive Independent Directors an
Executive Director who is the Chairman of the Company.

The Directors possess experience and specialization in diverse fields, such as hoteliering, tourism, travel,
project management, legal, banking, finance, administration, etc.

The composition of the Board and category of Directors are as follows:

Category Name of Directors | Designation No. of Shares held as
on 31" March,2012
Promoter Directors & Rajendra Kumar Baid} Chairman &
Executive Directors Executive Director 532915
Non-Executive
Independent Directors Surajmal Kundalia Director 10
Rajendra Lakhotia Director 10
Kumaresh Lahiri Director 100
Non-Executive Directors Sangita Devi Baid Director 126010
(b) Meetings of the Board of Directors. The Board of Directors had met 6 times during the year,i.e.on
Date No. of Directors present
14/05/2011 3
30/07/2011 4
31/10/2011 3
02/12/2011 3
31/01/2012 3
07/03/2012 3




And as required, the gap between two Board meetings did not exceed three calendar months. The Board
meetings are held at the registered office of the Company. The Agenda for the Board meetings containing
relevant information/supporting data, as required, are distributed well in advance to all the Board members
from time to time in a structured manner to enable the Board to take informed decisions.

(c) Board Meetings and Attendance
Attendance of each Director at the Board Meetings and the last Annual General Meeting (AGM)
and the number of Companies and Committees where they are Directors/Members are given below:

Name Category Attendance Particulars  No .of Directorship/
Board AGM other Membership
Meeting theldon Directorships  In other
22092011)  heldas Listed
at31.03.12 Companies
(Excludingthe
Company)
Chairman Member
Sri Rajendra Kumar BaidExeculive Chairman 6 Yes 5 1
Smt.Sangita Devi Baid  Non-Executive 4 Yes 5 1
Sri Surajmal Kundalia  Non-Executive Independent 3 Yes 3 1
Sri Rajendra Lakhotia  Non-Executive Independent 3 Yes 8 2
Sri Kumaresh Lahiri  Non-Executive 3 No 2 1

None of the Directors of the Board serves as member of more than ten committees, nor are Chairman of more
than five Committees across all Companies, in which he/she is a Director. "Committees" considered for this
purpose are those specified in Clause 49 of the Listing Agreement i.e. Audit Committee and Shareholders/
Investors Grievance Committee.

Sri Surajmal Kundalia retires by rotation at the ensuing Annual General Meeting and being eligible offers
himself for re-appointment.

During the year, no sitting fees have been paid to the Non-Executive Directors.

3. Audit Commiftee

(a) Details of the Composition of the Audit Committee and attendance of the members are as follows :

The Audit Committee of the Company comprises four Directors, of whom 3 are Non-Executive Independent
Directors. Members have varied expertise in banking, finance, project management, accounting and legal
matters. The Committee oversees the work carried out by the management, internal auditors on the financial
reporting process, the safeguards employed by them and such relevant matters as it finds necessary to
entrust.

During the year under review, the Audit Committee met 4 times, ie. on 16* May 2011, 14*September 2011,
30* December 2011 and 26* March 2012.

The particulars of members and their attendance at the meetings are given below:

Name of the Director Designation Category of Directorship No. of Meetings
during the year
Held | Attended

Smt. Sangita Devi Baid Member Non Executive Director 4 4

3ri Surajmal Kundalia Member Non Executive Independent Director 4 3

3ri Kumaresh Lahiri Member Non Executive Independent Director 4 3




The terms of reference of this Committee covers the matters specified under clause 49 of the Listing

Agreement.

4. Remuneration Committee
The Company has not formed Remuneration Committee as no remuneration is be|ng paid to any of the
Directors.

5.  Shareholders/ Investors' Grievance Committee

(@) Composition, Meeting and Attendance
The Committee comprises of two Non-Executive Independent Directors and one Non-Executive
Director. The Committee met 4 times i.e. on 26.07.2011, 22.10.2011, 07.01.2012 and on 31.03.2012
during the year.

The particulars of members and their attendance at the meeting are given below:

Name of the Member Designation| Category of Directorship No. of Meetings
during the year

Held { Attended

Smt. Sangita Devi Baid| Member Non Executive Director 4 4
Sri Surajmal Kundalia Member Non Executive Independent Director 4 3
Sri Kumaresh Lahiri Member Non Executive independent Director 4 3

Mr. Abhijit Dutta, the Compliance Cfficer of the Company has been regularly interacting with Registrar and
Share Transfer Agents (RTA) to ensure that the complaints/grievances of the Shareholders/Investors are
attended to without any delay and where deemed expedient, the complaints/grievances are referred to the
Chairman of the Committee or discussed at its meetings.

During the year, the Registrar had registered the following:

1. Total no. of requests received for transfer - 14
2. Total no. of shares transferred - 19,101
3. Total no . of request received for transmission - NIL
4. Total no. of shares received for transmission - NIL
5. Total no. of requests received for Demat - 22
6.  Total no. of shares demated - 3,100
7. Total no. of requests received for remat - NIL
8.  Total no. of shares received for remat - : NIL
9. Total no. of shares rematted NIL
The terms of reference of this Committee covers the matters specmed under clause 49 of the Listing
Agreement.

No Shareholders complaints were reported during the year and no complaints are pending at the end of the
financial year 2011-12.

(@) Compliance Officer
Name of the Compliance Officer Mr.Abhijit Dutta
Telephone 033-2248-1186

4. General Body Meetings
The details of Location, date and time of the Annual General Meeting (AGM) /Extra-ordinary General Meeting
(EGM) for the last three years are as follows:

Financial Year Meeting Date Time Location

2008-09 AGM 23.09.09 1030 a.m 9, Mangoe Lane, Kolkata
2009-10 AGM 28.09.10 10:30 am 9, Mangoe Lane, Kolkata
2010-11 AGM 22.09.11 10:30 a.m 9, Mangoe Lane, Kolkata

All the resolutions as set out in the respective notices were passed unanimously by a show of hands by
the members of the company present at the said Annual General Meetings.
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4, Disclosures

(a) Statutory Compliance. Penalties and Strictures

There were no instances of non-compliance or levy of any penalties, strictures imposed by Stock Exchange
or SEBI or any other statutory authority during the last three financial years on any matter related to the Capital
markets.

(b) Materially Significant related party transactions

The transactions between the Company and the Directors and Companies in which the Directors are
interested has disclosed in "Annexure A" to the Corporate Governance Report in compliance with the
Accounting Standard relating to "Related Party Disclosures”. There is no materially significant Related Party
Transaction that may have potential conflict with the interest of the Company at large.

(c) Risk Management

The Management Team of the Company regularly reviews and interacts with the members of the Audit
Committee and the Board of Directors on the risk management strategy to ensure the effective implementation
and monitoring of the risk management policy and procedures. The Company is in the process of setting up
a system to appraise the Board of Directors on the key risk assessment areas and suggestive risk mitigation
mechanism.

5. Means of Communication

The Company announced unaudited Quarterly Financial Results of the Company within @ month of end of
each quarter for the first three quarters. The Audited Annual Financial Results were announced within three
months of the end of the Financial Year. Such results are normally published in newspaper.

6. Share Dealing Code

In accordance with the SEBI (Prohibition of Insider Trading) Regulation 1992 as amended,
the Board of Directors of the Company formulated the Company's code of conduct for Prevention of Insider
Trading in Shares & Securities of the Company by its employees, the Company's code inter alia prohibits
purchase/sale of Shares of the Company by employees while in possession of unpublished price sensitive
information in relation to Company.

7. General Shareholder Information
a) 26" Annual General Meeting

Day/Date Time Venue
Monday/26.08.12 1100 a.m. 9, Mangoe Lane, Kolkata
(b) Listing on Stock Exchanges Equity Shares

i) Bombay Stock Exchange Limited
Phiroze jeejeebhoy Towers
Dalai Street, Fort, Mumbai-400 001

i) Calcutta Stock Exchange Assn. Ltd
7, Lyons Range
Kolkata - 700 001

(c ) Financial Reporting for the quarter ending

30" June, 2012 On or before 31" July, 2012

30° September, 2012 On or before 3t October,2012
31" December,2012 On or before 31" January.2013
31" March, 2013 On or before15th May,2013

AGM for the year ending On or before 30* September,2013

31" march, 2013

The Company has already paid the Annual Listing fees for the year 2012-13 to the Stock Exchanges as
well as Custodial fees to the Depositories.

Registered Office

The Registered office of the company is situated at 9, Mangoe Lane, Kolkata.
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Script Information
Particulars
Bombay Stock Exchange Limited
Face Value

{) Stock Market Data

®©

The Monthly High/Low prices of the Shares of the Company from 1" April, 2011 to 31= March, 2012

are given below:

Script Code/ Information
526373
Rs.10/- each

Months High Low

Mar 12 32.85 25.30

Feb 12 30.70 25.15

Jan 12 38.45 2215

Dec 11 33.30 24.75

Nov 11 26.50 15.90

Oct 1 16.70 1350

Sep 11 20.40 15.35

Aug 11 27.90 17.00

Jul 11 29.60 24.40

Jun 11 32.60 26.65

May 11 28.00 25.15

Apr 1 35.50 25.55

(9) Distribution of Shareholding as on 31* March, 2012

Slab of Shareholding| No. of % of Total | Holding No. of % of Total
(No. of Shares) Shareholders Shares or Rs.10/- each
Up to 500 4011 97.4490 5,33,566 14.8213
501 to 1000 66 1.6035 52,239 1.4511
1001 to 5000 20 04859 53,076 1.4743
5001 to 10000 6 0.1458 40,498 1.1249
10001 to 50000 5 0.1215 1,09,934 3.0537
50001 to 100000 2 0.0486 13,8,159 3.8378
100001 & above 6 0.1458 26,72 528 74.2369
TOTAL 4201 100.0000 3600000 100.0000

{h) Shareholding Pattern as on 31** March, 2012

Sl. No. Category No. of Shares held % of holding
1. Promoters 2208854 61.357
1. Promoter & Promoter Group 22,15,907 61553
2. Public Financial Institutions 0.00
3. Banks 0.00
4. Mutual Funds 0.00
5. Body Corporates 582,674 16.185
6. Flls 0.00
7. NRIs/OCBs 269 0.007
8. Directors(Other than Promoters) 0.00
9. Resident Individuals 8,00,298 22.231
10. Others 852 0.024
Total 36.00.000 100.00

|
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(9) Dematerialisation of Shares and liquidity

As on 31 March 2012, the total number of Equity Shares of the Company in dematerialization form stood at
31,28,604 shares (representing 86.91% of the company's paid-up Equity Share Capital).

The trading in Equity Shares of the Company is permitted only in dematerialized form. Considering the
advantages of frading in demat form, members are encouraged to consider dematerialization of their shares
so as to avoid inconvenience in future.

Shareholders seeking demat/ remat of their shares need to approach their Depository Participants (DP) with
whom they maintain demat accounts. The DP will generate an electronic request and will send the physical
share certificates to the Registrar and Share Transfer Agents (“the Registrar”} of the Company. Upon receipt
of request and share certificates, the Registrar will request National Securities Depository Ltd.(NSDL)/ Central
Depository Services (India) Ltd.(CDSL) to confirm the demat request. The demat account of the respective
shareholder will get credited with equivalent number of shares. In case of rejection of the request, the decision
will be communicated to the shareholder.

In respect of rematerialisation, upon receipt of the request from the shareholder, the DP generates a request
and its verification is done by the Registrar. The Registrar then requests NSDL and CDSL to confirm the
same.

(i) Registrar & Share Transfer Agents M/s Niche Technologies Private Limited has been appointed as
one point agency for dealing with shareholders. Shareholders correspondence should be addressed to the
company's Registrar & Share Transfer Agent at the address mentioned below:

Ms Niche Technologies Pvt. Limited

Registrar & Share Transfer Agent

D-511,71B,R.B.Basu Road,Bagree Market,Kolkata-700 001

Phone No : 033-2235-7271/7270/3070 EDP Centre : 2666-4775/0693 Fax : 033-2215-6823

ANNEXURE - “A”
ANNEXURE TO & FORMING PART OF PARA 7(b) OF CORPORATE GOVERANCE REPORT

1. Other Related Companies:

a. Cindrella Financial Services Ltd

b. Arrow Hotels & Resorts Ltd.

c. Cindrella Tea Ltd.

d. Siliguri Infra Ltd

e. Sagamull Dhanraj Ltd
2.  Key Management Personnel:

Sri Rajendra Kumar Baid
3. Common Key Management Personnel:

Siliguri Auto Works (P) Ltd
4.  Relatives of Key Management Personnel:

Sri Vivek Baid Son of Sri. Rajendra Kumar Baid
Smt Sangtta Baid Wife of Sri. Rajendra Kumar Baid

5. Enterprises in which key management personnel has significant interest:
Raj Publisher Prop. Sri Rajendra Kr. Baid

{Janpath Samachar)
Sapna Shopping Arcade Prop. Smt Sapna Kochar (Sister of Sri Rajendra Kr. Baid)

RK. Baid & Sons Karta, Sri Rajendra Kr. Baid
SUMMARY OF AGGREGATE OF RELATED PARTY TRANSACTIONS:
Particulars Other related Key Management Relatives of Key Enterprises in which
Companies  Personnel Management has  key management
Personnel significant interest
Sale of Services 0.00 0.00 0.00 35,130.00
Sale of Services 0.00 23,154.00 0.00 10,563.00
Sale of Food & BeveragesO.00 51,090.00 0.00 0.00
Interest Earned 0.00 0.00 0.00 34,418.00
Interest Paid 0.00 0.00 0.00 0.00
Rent Paid 0.00 0.CO 0.00 0.00
Payment for Expense 0.00 0.00 0.00 0.00

Balance outstanding at the end of the year
(CCr.D) O . 00 OO0 O. 00 O 00
(Or) 56,00,000.00 0.00 0.00 10,13,927.00
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CINDRELLA HOTELS LIMITED: KOLKATA
MANAGEMENT DISCUSSIONS AND ANALYSIS

INDUSTRY STRUCTURE AND DEVELOPMENT:

Your company isengaged in the business of hotelsand runsa hotel in Siliguri. From the beginning ithas been
the philosophy of your Company to marketand promote tourism in Darjeeling, Sikkim and Bhutan leading
toincreasedtouristarmivals in Siliguri and this region.

INDUSTRY OUTLOOK:

The outlook ofthe Industry has tumed posttive due to the change in the economic scenario. The performance
of the Hotel Industry has improved and better performance is expected in the years to come. With the
increased stress on tourism by the Central and State Governments and the increase in hotel occupancy
rates, we feel that overall performance will be satisfactory.

RISKS AND CONCERNS:

Profitability may be affected on account of competition from existing hotels in Siliguri region and revival of
tourism prospects in South East Asia. The Company is exposed to risks from market fluctuation of foreign
exchange.

INTERNAL CONTROL SYSTEMS AND ADEQUACY:
The Company has good intemal controls systems and its adequacy has been reported by its auditors in their
report. Adequate system ofinternal control is in place which assures us of:

- Proper recording and safeguarding of assets.
- Maintaining proper accounting records and reliability of financial information.

DEVELOPMENTS IN HUMAN RESOURCES AND INDUSTRIAL RELATIONS:
The industrial relations climate ofthe company continues to remain harmonious and cordial with focus on
improving productivity, quality and safety.

CAUTIONARY STATEMENT:

Statement in this "Management Discussion and Analysis” describing the Company's objectives, expecta-
tions or predictions may be forward looking within the meaning of applicable laws and regulations. Actual
results could differ materially from those expressed orimplied. Important factors that could make a difference
to the Company's operation indude change in Govermment regulations, tax regimes, economic develop-

ments in India and other incidental factors.

For & behalf of Board
PUCE: KOLKATA
DATED: 14/05/2012.
(R.K. Baid)
Chairman
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AUDITORS' REPORT
TO THE MEMBERS OF CINDRELLA HOTELS LIMITED

We have audited the attached Balance Sheet of CINDRELLA HOTELS LIMITED :: KOLKATA as at 31st
March, 2012 and the Profit & Loss Account for the year ended on that date annexed thereto. These
financial statements are the responsibility of the Company's management. Our responsibility is to express
an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in in-'ia. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable basis for our opin-
ion.

As required by the Companies (Auditor's Report) Order, 2003 (amended 2005) issued by the Central
Government of India in terms of Section 227(4A) of the Companies Act, 1956 and on the basis of such
checks as we considered appropriate and according to the information and explanations given to us we
enclose in the Annexure, a Statement on the matters specified in paragraph 4 and 5 of the said order. We
further report that in Annexure "A".

Further to our comments in the Annexure referred to above, we report that:

1. We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit.

2. In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examinations of those books.

3. The Balance Sheet and Profit & Loss Account dealt with by this report are in agreement with  books
of account.

4 In our opinion, the Balance Sheet and Profit & Loss Account dealt with by this report comply with the
Accounting Standards referred to in sub-section (3C) of Section 211 of the Companies Act, 1956.

5. On the basis of written representations received from the directors, as on 31st March, 2012 and

taken on record by Board of Directors, we report that none of the directors is disqualified as on
31st March, 2012 from being appointed as director in terms of clause (g) of Sub-section (1) of
Section 274 of the Companies Act. 1956.

6. In our opinion and to the best of our information and according to explanations given to us,
the said accounts give the information required by the Companies Act, 1956, in the manner so
required and give a true and fair view m conformity with the accounting principles generally
accepted in India:

i) In case of Balance Sheet of the state of affairs of the Company as at 31st March, 2012: and
i) In case of Profit & Loss Account of the Profit of the Company for the year ended on that date.

FOR AGARWAL MAHESH KUMAR & CO.

CHARTERED ACCOUNTANTS
PLACE : KOLKATA (CAMP)
DATED :: 14/05/2012 [CA. M.K. AGARWAL]
PROPRIETOR
M.No.54394

FR No. 319154E
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ANNEXURE-"A”

: - ( To the Auditors Report ) .
As required by the Companies ( Auditor's report) Order, 2003 ( as amended in 2005) issued by the Central
Government in terms  of Section 227 (4A) of the Companies Act, 1956 and on the basis of such chiecking of
the books and records of the company as we consider appropriate and the information's and explanations
given to us in course of audit, we report that: .
S.No Particulars Comment
{i) (@) whether the company is maintaining proper records showing full particulars, includ- Yes-
ing quantitative details and sttuation of fixed assets;

(b) whether these fixed assets have been phy5|caIIy verified by the management at . Yes.
reasonable intervals; whether any material discrepancies were noticed on such verification
and if so, whether the same have been properly dealt with in the books of account;

»

() if a substantial part of fixed assets have been disposed off during the year, whether No
it has affected the going concern;
(i) (@) whether physical verification of inventory has been oonducted at reasonable inter- Yes
vals by the management; )
(b) are the procedures of physical verification of |nventory fo!lowed by the management Yes

reasonable and adequate in relation to the size of the company and the nature of its business.
If not, the inadequacies in such procedures should be reported,

(c) whether the company is maintaining proper records of inventory and Yes. NO material
whether any material discrepancies were noticed on physical verification and discrepancies were noticed
if so, whether the same have been properly dealt with in the books of account; ~ ©f physicalverification.
(i) @) has the company either granted or taken any loans, secured Yes. Thecompany has granted an

or unsecuredto/from companies, firms or other parties covered in the ,:;‘:?;'e,:)s“’;;l‘;u::}fs;"e:: :fm, 2&?1

register maintained under section 301 of the Act. Il so, give the number unsecured loan from the same party
of parties and amount involved in the transactions. to the tune of « 16.25 lakhs

* (b) whether the rate of interest and other terms and conditions of loans given or taken by No
the company, secured or unsecured, are prima facis prejudicial to the interest of the com-

pany,

(c) whether payment of the principal amount and interest are also reyular; Yes
(d) if overdue amount is more than one lakh, whether reasonable steps have been taken
by the company for recovery/payment of the principal and interest; Yes
(iv}is there an adequate internal control procedure commensurate with the size of the
-company ang the nature of its business, for the purchase of inventory and fixed assets and Yes

for the sale of goods. Whether there i |s a continuing faiture to correct major weaknesses in
intermal control;

(v) (@) whether, ‘ransactions that need to be entered into a register in pursuance of section 301 Yes
of the Act have been so entered,
(b) whether each of these ransactions have been maqﬁe at prices which are reasonable Yes

having regard tq the prevailing market prices at the relevant time;

(This mformatnon is required only in caseiof transactiong exoeedmg the valuz of five lakh

rupees in respect of any party and in any\one financial year}

{vi} in case the company has accepted df;poth from trie public, whether the directives

issued by the Resérve Bank of India and the'provisions of épchons 58A and 58AA of the Act Not Applicable
and the rules framed there under, where applicable, have'\been complied with. If not, the

nature of contraventions should be stated; If an order has Reen passed by Company Law

Board whether the same has been compl|ed with or not?

(vii) in the case of listed companies and/or other companies having a paid-up capital and

reserves exceeding ‘Rs.50 lakhs as at the commencement ofithe financial year concerned, Yes

or having an average annual turnover exceeding five crore fupees for a period of three

consecutive financial years immediately preceding the finarclal year concemed, whether

the company has ari internal audit system commensurate wuth |ts size and nature of its

business; :

(viil) where maintenance of cost records has been prescribed by ‘the Central Government Not Applicable
under clause (d) of sub-section (1) of section 209 of the Act, whether such.accounts and

records have been made and maintained,

() (@) is the company regular in deposmng undisputed statutory dues including Provident

Fund, Investor Education and Protection Fund, Employees' State Insurance, Income-tax,

14
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Sales-tax, Wealth Tax, Custom Duty, Excise Duty, cess and any other statutory dues with
the appropriate authoriies and if not, the extent of the arrears of outstanding statutory dues
" as at the last day of the financial year concemed for a period of more than six months from
the date they became payable, shall be indicated by the auditor.

(b) in case dues of sales tax/income tax/custom tax/wealth tax/excise duty/cess have not
been deposited on account of any.dispute, then the amounts |nvoIved and the forum where
dispute is pending may please be mentioned.

(A mere represertation to the Department shall not constitute the d!spute)

(x) whether in case of a company which has been registered for a period not less than five )

years, its accumulated losses at the end of the financial year are not less than fifty per cent
of its net worth and whether it has incurred cash losses in such financial year and in the
financial year immediately preceding such financial year also; .

(xi) whether the company has defaulted in repayment of dues to a financial institution or
bank or debenture holders? If yes, the period and amount of default to be reported,;

(xii) whether adequate documsnts and records are maintained in cases where the com-
pany has granted loans and advances on the basis of security by way of pledge of shares,
debentures and other securities; If not, the deficiencies to be pointed out. -

(xiil) whether the provisions of any special statute applicable to chit fund have been duly
-complied with? In respect of nidhi/ mutual benefit fund/societies;

(a) whether the net-owned funds to deposit liability ratio is more thah 1:20 as on the date of
balance sheet;

(b) whether the company has complied with the prudential norms on income recognition
and provisioning against sub-standard/default/loss assets;

(c) whether the company has adequate procedures for appraisal of credit proposals/
requests, assessment of credit needs and repayment capacity of the borrowers:

(d) whether the repayment schedule of various loans granted by the nidhi is based on the
repayment capacity of the borrower and would be conducive to recovery of the loan
amount;

{xiv) if the company is dealing or trading in shares, securities, debentures and other
investments, whether proper records have been maintained of the transactions and con-
tracts and whether timely entries have been made therein: also whether the shares,
securities, debentures and other securities have been held by the company, in its own
name except to the extent of the exemption, if any, granted under section 49 of the Act;
{xv) whether the company has given any guarantee for loans taken by others from bank
or financial institutions, the terms and conditions whereof are prejudicial to the interest of the
company;

(xvi) whether term loans were applied for the purpose for which the loans were obtained;
(xvii) whether the funds raised on short-term basis have been used for long term invest-
ment and vice versa; If yes, the nature and amount is to be indicated;

(xviii) whether the company has made any preferential allotment of shares to parties and
companies covered in the Register maintained under section 301 of the Act and if so
whether the price at which shares have beer: issued is prejudicial to the interest of the
company;

(xix) whether securities have been created in respect of debentures issued?

{xx) whether the management has disclosed on the end use of money raised by public
issues and the same has been verified;

(xxi) whether any fraud on or by the company has been noticed or reported during the
year; If yes, the nature and the amount involved is to be indicated.

Yes

Not Applicable
No

Not Applicable

Not Applicable

Not Applicable
No
Yes
Yes

Not Applicable
Not Applicable

No

Not Applicable
No

No

No
Not Applicable

No

FOR AGARWAL MAHESH KUMAR & CO.
CHARTERED ACCOUNTANTS

PLACE :: KOLKATA (CAMP)
DATED :: 14.05.12 [ CA M.K. AGARWAL |

PROPRIETOR
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CINDRELLAHOTELS LIMITED :: KOLKATA
BALANCE SHEET AS AT 318T MARCH, 2012

Particulars Note No. Figures as at Figures as at
the end of current the end of previous
reporting period reporting period

. EQUITY AND LIABILITIES
(1) Shareholder's Funds

(@) Share Capital 1 35,647,250.00 35647,250.00
(b) Reserves and Surplus 2 23,228,633.84 20,903301.98
58,875,883.84 56,550,551.98

(2) Non-Current Liabilities T========o== ==w==rzox==
2,140,873.57 1,954,628.31

(@) Deferred Tax Liability 3
(b) Cther Long Term Liabilties 4 4,312,992.00 4,356,992.00
. 6,453,865.57 6,311,620.31
(4) Current Liabilities ===m=====—= e
(a) Short-Term Borrowings 5 6,905,735.39 4,798,175.72
(b) Trade Payables- 6 682,529.00 30035800
(0) Other Current Liabiliies 7 3,294,549.00 2,533,688.00
(d) Short-Term Provisions 8 872,381.00 777,856.00
11,755,194.39 8,410,077.72
Total Equity & Liabilities 77,084,943.80 7127225001
ILASSETS S =====m—mecs
(1) Non-Current Assets
(a) Fixed Assets 9 57,100,659.94 46,313,215.20
(b) Non-current Investments 10 6,888,014.55 6,888,014.55
(c) Long Term Loans & Advances 1 4,244,077.00 11,136.035.00
68,232,751.49 64,337,264.75
(2) Current Assets
(@) Inventories 12 3,172,278.40 2,412,308.31
(b) Cash and cash equivalents 13 1,580,192.95 720,430.17
(c) Trade Receiveables 14 1,940,730.50 2,029,665.50
(c) Short-term loans and advances 15 2,158,990.46 1,772,581.28
8,852,192.31 6,934,985.26
Total Assets 77,084,943.80 71,272,250.01

NOTES TO ACCOUNTS
Notes attached there to form an integral part of Balance Sheet
For and on behalf of the Board

RAJENDRA KUMAR BAID DIRECTOR
SANGITA DEVI BAID
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CINDRELLA HOTELS LIMITED

9. MANGOE LANE : KOLKATA

Sr.No Particulars Note No.
§ Revenue from operations 16
Il Other Income 17
n Total Revenue (I +lI)
v Expenses:
Cost of Materials Consumed 18
Employee Benefit Expenses 19
Finance Cost 20
Depreciation & 9
Amortisation Expenses
Other Expenses 21
Total Expenses (IV)
v Profit before tax (lll- V)
Vi Tax expense:
(1) Current tax
(2) Deferred tax Liabilities (Nef)
Total Tax Expenses (VI)
VI Profit/(Loss)for the period (V- V1)
Vil Earning per equity share:
(1) Basic
(2) Diluted

Notes attached there to form an integral part of Profit & Loss Statement

FOR AGARWAL MAHESH KUMAR & CO.
CHARTERED ACCOUNTANTS

[ CAM.K. AGARWAL ]

Figures as at
the end of current
reporting period

STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED ON 31 ST MARCH. 2012

Figures as at
the end of previous
reporting period

33,685,816.28 30,970,033.00
47,048.00 173,747.50
33,732,864.28 31,143,780.50
4,525,810.45 4,609,392.77
7,875,225.00 7,096,895.00
698,002.00 296,043.00
4,102,659.26 3,770,494.80
13,130,037,17 12,692,389.66
30,331,733.88 28,465,215.23

3,401,130.40 2,678,565.27
872,381.00 777,856.00
178,690.60 (3.777.33)
1,051,071.60 774.078.67
2,350,058.80 1,004,486 60
065 0.53

065 0.53

PROPRIETCOR

PLACE : KOLKATA (CAMP)
DATED ** The 14th Day of May, 2012.

For and on behalf of the Board

RAJENDRA KUMAR BAID
SANGITA DEVI BAID
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CINDRELLA HOTELS LIMITED :: KOLKATA

Notes Forming Integral Part of the Balance Sheet as at 31St March, 2012

Note : 1 Share Capital

Sr. No Particulars

A

AUTHORIZED CAPITAL
75,00,000 Equity Shares of Rs.10/- each.

ISSUED
36,00,000 Equity Shares of Rs. 10/- each

Subscribed & Paid up Capital
36,00,000 Equity Shares of * 10/- each

out of which calls amounting to' 352,750 is unpaid

Note : 2 Reserves & Surplus
Capital Reserves
State Capital Investment Subsidy

Surplus

Opening Balance of Profit & Loss Account
Add:

Excess TDS as per 26AS

Profit for the period

L o888’
LOSS.

Short Provision Created during the Previous Year
Interest on Income Tax

Income Tax Refundable ( AY 2006-07) w/off
TDS paid (AY 2010-11)

Deferred Tax Asset Reversed of previous year
Closing Balance

Total

Note : 3 Deferred Tax Liabilities (Net)
Timing Difference

Depreciation.as per Companies Act
Depreciation.as per IT

Closing Deferred Tax Assets/Liabilities
Opening Balance of Deferred Tax Liability b/f

Add: Deferred Tax Assets/{Liability} For the Year @ 309%
Add: Deferred Tax Asset Reversed of previous year

Total

Details to Notes Current Year
in_Annexure
4

Previous Year

7500000000  75,000,000.00
7500000000  75,000,000.00
3600000000  36,000000.00

35,647,250.00  35,647,250.00
624890000  6.248,900.00
6,248,900.00  6,248,900.00

1465440198  12.759,694.38

5.152.72 .
235005880  1,904486.60
1700061350  14,664,180.98
14,992.00 9.779.00
5.193.00 :
1:860.00
280.00
755466

16,979,733.84  14,654,401.98
23228,633.84  20,903,301.98
410265926  3.770.494.80
468094600 378271917

578.286.74 1222437
195462831 195840564
(178,690.60) 377733
755466 -
214087357  1,954,628.31
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Note : 4 Other Long Term Liabilities

Sr. No Particulars Details to Notes Current-Year  Previous Year
in_Annexure
A Security Deposit 4,312,992.00 4,356,992.00
(On Health Club Memberships refundable on surrender of memberships)
Total 4,312,992.00 4,356,992.00
Note : 5 Short Term Borrowings
A Loans Repayable on Demand 6
From Banks
1. Axis Bank, Sitiguri 894,491.60
2. State Bank of India, 6,905,735.39 3,903,684.12
Sevoke Road, Siliguri Branch
( Cash Credit A/c No: 00000030022071144)
Total 6,905,735.39 4,798,175.72
Note : 6 Trade Payables
1 Aranyak Enterprises 10,085.00
2 Chandan-Kripa 20,874.00
3 Gajanand Goyal & Co 5,824.00
4 Himalayan Glaciers 17,772.00
5 Himalayan Liquor Distributors 78,662.00 -
6 Jay Shree Stores 72,754.00 25510.00
7 Joy Service Station 11,726.00 12,793.00
8 Jupiter Pest Control 6,552.00
9 Light House 5,490.00 7,320.00
10 Linen inc - 13,400.00
11 Nirmal Kumar Bindal 7,980.00 -
12 North Bengal Electric Stores 5,400.00
13 Om Crystal 7.746.00
14 Omkar Bhandar 57,050.00
15 Planters Stores & Agency 13,891.00 -
16 Pradip Chakrabourty - 88,800.00
17 Rajdeep Stores - 62,905.00
18 Sai Ram Enterprises 53,273.00 22,384.00
19 Siddharth Engg - 45,800.00
20 Sona Tea Ltd - 5,019.00
21 Soongachi Tea Indus (P) Ltd 8,320.00 -
2 Stak Refrigeration - 13,665.00
23 The Peerless Inn, Kolkata 6,615.00 -
24 United Corporation - 2,762.00
25 Winddemere Hotel 292,515.00 -
Total 682,529.00 300,358.00
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Note : 7 Other Current LiabilitiesA
Statutory Obligations Payable
ES| Payable
Luxury Tax Payable
Professional Tax Payable
Providend Fund Payable
Sales Tax Payable
Service Tax Payable
TDS Payable
Vat Payable

B Employee Benefit Expenses Payable
Salary Payable

C Other Expenses Payable
Auditors Remuneration
Electricity Charges Payable

D Advances Against Services
Total
Note : 8 Short Term Provisions
Provision For Taxation

Total

14,140.00 9,780.00
311,265.00 331,795.00
1,395.00 151000
34,513.00 36,862.00
52,420.00 48,299.00
2,655.00 -
20,350.00 2255700
80,661.00 59,438.00
517,400.00 510,241.00
18033900 196,550.00
180,339.00 196,550.00
49,439.00 48,532.00
175617.00 142,804.00
225,056.00 191,336.00
2,371,754.00 1,635,561.00
3,294,549.00 2,533,688.00
872,381.00 777,856.00
872,381.00 777,856.00

20




21 98 ONaIXauuY U SSJON O} S8

05'128'£85'9¢ ozsieele'oy BL1GL'60L8  08YBrOLLE 66'959'966€ 669978098 [TTTE LS TLWMOLGEDL (1es A snoisld) (g0
TSITELEIw Y6'659'00L'LG SO'LIS'LR'EY  OT6R9TOW  BL1GIE9L6BE 66°0.4'26'001 COVOL0BBYL 6699678098 (1ea A JualnD) ejoL
9T'GLGY - 006/9'6 KGLSY /660G 00696 - 00'6.9'6
9TGLSY 000 006/9%6 9TG6LSY v.660'G 006/9'%6 - 00629%6 Y] Jerepi
%l6'EL SIBYO
91°€£9'867 9/°9/9'lee ¥2'968°89'C 0068979k YZI9L'BIST 00€ESyL0E  00'9EL /6L 0062918
9/°€£9'86C 9.°9/9'kES ¥2'958'789°C 0056979} vZ191'816T 00€€G'7L0E  00'8EL 26} 00'662'918C Janduioy
%000F  Siuswdinb3 200
GE'C66'9.Y GE'BBY'€SE vEIE6'1SE ) 00vBr'eCh vE '8 ) 690er'S0L'L - 690EY'S0L L
GE'€66'9.LY GEBBY'ESE YELE6LGE | 00767'€C} Ve IEV'TT 690EY'SOLL - 69°0E7'S0L | 180 IO
%68'GT S3IOIYIA
86'6L1'18EY 86'166'C58'S T6'ES6'6CL'6 00'S5'Se8 7690V Y0E'S 06'SY6Z86'CL  00'/GE'26T 06'885'G89°CH
68/26019'c 68°€86'L0C°E 18'LL0'65L"L 00°/80°€89 19186'LL0°L 0,'G50°/G6°0L  00'€VL'V/C 0L°716T890L aInixi4 g ainjuing
60762042 60'800'459 11°288'7L8') 00'95v'zrl LLYTYTET ) 02068'520'2  00'WLT'EC 02'9/9°700T Buiysiung
%0181 saixld ® ainyuind
68'925'008°C) 88vLL'S/STh 9£'9e0'/6'2L  00'C0L'00'6) 9E'ESE RS CL GZ0LL'T/00E  0006€G/9'L  §T08L'968'82
71°856'00¢ 21'560'652 G0'29€'88. 00°€98' Ly GOY0G9r. LVTOVIP0L - 11797 190°) duind Jarepy
05'900'Z¢} 05 TP9'ELL GO'GB8'1G6 00Z9€'8) G9'EEG'EEH SL0PS'S90' L - GLOYS'Ge0') Kisuiyoes 1ueld
9€°/G0'062 9€°01L'6VT y9°0LG'ELG 00°LvE'0y YOE9LELy 00'422'€9. - 00'122'¢9. Suawidinb sauies)
60'988'628'G 60'6.228L'S 66'308'G65'9 00'899'958 66071'6EL'S 80'880'8£'2L  00'190'608 90220695 L spuswdinbg
83°€/G9k1 88'8G£°00} TLTLr'Tee 00GLZ'94 TL16T'99E 09'1£8°28Y - 0916828V LOR|eISU| JBUIOJSUBIL
Y7 0ZE' Y86} Y2 10E'80. L 91°626'604"} 00'6+0'9.2 9/'606'€€8 000678187 - 00'0£T'818C lojelouse)
90'€G8'EGET 90L156L9T 617965 00'S9Y'LLE 6166200CS §2'182'412'9  006CLED GTTEL'7IGS suoe|elsy| [2ol1oe)
v9LLLTBL L v9'80TTrL' 9€'/0€'/65'E 00€9.°€LT 9 PrS'EsT'e 009L5'662'G  00°002°€TT 00'94£'9.0°G Jauonipuon Ji
%16l
9E'99T'SLE'R 9£'929'8r0'/C gleee00C’e) 00'879'€8'0L 61169911 T) GG'G96'8YCOr  00'800/SL'L  GG'/GE'IBY'BE
00°052'78Y'G 00052'28Y'S - - - 0006778V - 00'062'28¢'S %000
62°601'9S 626875 LLLSTY9 00026C 119818 00'L22'6LL - 00°LLL'6LE |[eA Aepunog 3 speoy ‘sufelq
10°2097€8°0C 10°/88°015'kT 8y JGO'9EL'EL  00'8C2'08°04 8v'67£'G50'CH SSYYE'OPIrE  00'800'LSLt  G5'9£6'688'2E Buiping
%00'G BUPIng
09'6€1'9/6'} 09°06.'8€6°C) - - - 090G.'866TL  00'LLOTHOL  09BEL'L6'L
0080'129'L 00%80'129'} - - - 00¥80'129'L - 00°780'129't (pue) 100loud esfeyD
09'650'66¢E 0999LLE LL - - - 09999'Z1ELL  00L19T960L  09'GG0'GSE Juawdojareq pue g pue
%0 puET
SjossyTIBUEL
LIOTED'LE 2IOCE0LE pue Jeak sy Buiuuibeq pus au} Jeaf oy Buunp Buuuibeg
uo 52 AQM uo e AQM ayije anjep Buunp uolppY alpreenjeA jeaniep uolppY 3y} e anep ey slenolied
00|19 19N uojepaidaq 300|g $S019

2402 Yoiep JSLE Je se Jjoays oouefeg oY) Jo Jed jeibdjul BuniLio

V1VXTOXN « Q31NN ST31OH Y1T13HANIO

STION

O~ ™ 0©™~ o0 [ap

ey

m

2o <«

EN

$]0SSYy paxid 6 SION

21




CINDRELLA HOTELS LIMITED. KOLKATA

Notes Forming Integral Part of the Balance Sheet as at 31st March. 2012

Note : 10 Non Current Investment

Current Year Previous _ Year

St Particulars Face
No Yalue QTY Amount QTy Amount
Non Trade_ Investments
Investment in Equity Instruments (At Cost)
1 Cindrella Financial Services Ltd 1000 546,950.00 51,84,921.01  546,950.00 51,84,921.01
2 Dynamic Port. Mg.& Services Ltd10.00 120,000.00 12,00,000.00 1,20,000.00 12,00,000.00
3 J.G. Foundry Ltd 10,00 1,100.00 11,000.00 1,100.00 11,000.00
4 Steller Drugs Ltd 10,00 1,200.00 12,000.00 1,200.00 12,000.00
5  Orrisa Luminiaries Ltd 10.00 2,500.00 25,000.00 2,500.00 25,000.00
6  Indian Hotels Co Ltd 1000 492.00 56,626.84 492.00 56,626.84
7  Bhuwan Tripura Industries Ltd 1000 1,900.00 19,000.00 1,900.00 19,000.00
8  Patel Engineering Co 10.00 550.00 375,848.70 550.00 375,848.70
9  Guijrat Optical Communications LtdlO.00 300.00 3,618.00 300.00 3,618.00
Total 68,88,014.55 68,88,014.55

Details to Notes in Annexure No : 9
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Note : 11 Long Term Loans & Advances

CINDRELLA HOTELS LIMITED. KOLKATA

Notes Forming Integral Part of the Balance Sheet as at 31st March, 2012

Sr. No Particulars

A

Capital Advances ( For Land)
{ Unsecured & Considered Good)

A. Director
Rajender Kurmar Baid

B. Others
Vivek Baid
Shyamal Roy
Total (A+B)

Security Deposits

Unsecured & Considered Good)

. To Related Parties
Arrow Hotels
Cindrelia Tea Ltd

B. To Others

West Bengal State Electricity Deposit Limited
Gas Security (Bharat Petroleum Corporation Limited)

Telephone

BSNL

Reliance

Bar Security

Airport Authority of India

Total (A+B)
Total

Note : 12 Inventories
Finished Goods
Food, Beverages etc
Bar Items

Stores & Spares
Consumable Stores
Linen Sheets
Crockeries & Utensils

Total

Note : 13 Cash & Cash Equivalents

Balance with Banks
Axis Bank, Siigur

Fixed Deposit (Axis Bank)

10

( Maturity more than 12 months & kept as securty

deposit with the Airport Authority of India)

Cheques, Drafts on Hand

Details to Notes Current Year
in_Annexure

Previous Year

2,500,000.00

- 1,250,000.00
530,000.00 530,000.00
530,000.00 1,780,000.00
630,000.00 4,280,000.00

3,000, 000.00

2,600,000.00
3,600, 000.00

3,000, 000.00 6,200,000.00
433,768.00 375,726.00
9,100.00 9,100.00
2,000.00 2,000.00
3,000.00 3,000.00
83,334.00 83,334.00
714,077.00 56,035.00
3,714,077.00 6,856,035.00

4,244,077.00 11,136,035.00
708,286.03 © 321,603.03
428,626.12 442,491.03
1,136,912.15 764,094.06
409,468.14 365,484.14
555,835.27 396,385.27
1,070,062.84 886,344.84
2,035,366.25 1,648,214.25
3,172,278.40 2,412,308.31
116,842.51 -
165,328.00 49,324.00
282,170.51 49,324.00
63,990.00 -
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OCONOURARWN

BWN

Cash on Hand

Total

Note : 14 Trade Receiveables
Unsecured considered good
Less than six months

More than six months

Total

Note : 15 Short Terms Loans and Advances
Advances (Unsecured & Considered good)

Prepaid Expenses

Advance for Goods & Services
Sales Tax

Income Tax Refundable ( AY 2006-07)
Tax Deducted at Source

Tax Collected at Source

Staffs

Vat

Advance Income Tax

Total
Note : 16 Revenue from Operations

Sate of Setvices
Sales (Food & Beverages efc)

- Sefes- Bar-

Health Club Membership Fees
Park Rent

Rent-A-Cab

Room Rent

Tour Sales

Cancellation Charges

Other Services

Total

Note : 17 Other Income
Commission

Dividend

Interest Income

Profit on Sale of Generator

Total

Note : 18 Cost of Materials Consumed
Consumption of Food A Beverages
Opening Stock

Add: Purchases

Less: Staff Fooding Expenses
Less: Closing Stock

Total (A)

1.234,032.44 671,106.17
1,580,192.95 720,430.17
959,987.00 854,336.00
980,743.50 1,175,329.50
1,940,730.50 2,029,66550
176,000.00 110,000.00
540,102.00 126,137.00
45,000.00 35,000.00

- 25,550.00

19,403.00 43,198.28
8,691.46 -
484,794.00 682,696.00
60,000.00 50,000.00
825,000.00 700,000.00
2,158990.46 1,772581.28
6,743,433.00 5530,841.00
2,538,958.08— - 2,348,447.00
362,075.00 319,591.00
2,287,956.00 1,430,740.00
570,210.00 548,815.00
16,694,813.28 17,023,930.00
4.175,826.00 3,383.103.00
20,803.00

312,545.00 363,763.00
33,685,816.28 30,970,033.00
67,22050

1,12200 492.00
45,926.00 6,026.00
100,000.00
47,04800 173,747.50
321,603.03 121,848.03
4,279648.00 4,307,340.00
4,601,251.03 4,429,188.03
25431600 375,654.00
708,286.03 321,603.03
3,638,649.00 3,731,931.00
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Consumption of Bar
Opening Stock
Add: Purchases

Less: Closing Stock
Total (B)

Total

Note : 19 Employees Benefit Expenses

Salary & Wages
Bonus

Gratuity

Leave Encashment
Salary & Wages

Total (A)

Contribution to Provident & Other Funds 11

Employee State Insurance
Providend Fund

Total (B)

Staff Welfare Expenses
Staff Fooding Expenses
Staff Incentives

Uniform Allowances
Others

Total (C)

Total

Note : 20 Finance Cost
Interest

State Bank of India, Commercial Branch

Total

Note : 21 Other Expenses

Consumption - Stores etc
Power & Fuel

Rent

Repairs to Building
Repairs to Machinery
Insurance

Rates & Taxes
Miscellaneous Expenses
Discount & Incentives
Telephone Expenses
Tour Expenses

Tour Hotel Hire Charges
Traveling & Conveyance
Security Expenses
Payment to Auditors
Company Law Matters
Statutory & Tax Audit

Total

442,491.03 391,982.08
873,296.54 927,970.72
1.315,787 57 1,319,952.80
428,626.12 442,491.03
887,161.45 877461.77
4,525,810.45 4,609,392.77
651,342.00 507,430.00
172,000.00 -
184,739.00 123,858.00
3,168,387.00 3,049303.00
4,176,468.00 3,680,591.00
157,918.00 107,409.00
249,412.00 239,461.00
407,330.00 346,870.00
725287.00 95541900
222481600 1.894227.00
193,327.00 172,883.00
147,997 00 46,905.00
3,291,427.00 3,069,434.00
7,875,225.00 7,096,895.00
698,002.00 296,043.00
698,002.00 296,043.00
1,445,316.00 956,969.00
2,248,935.00 2,269,244.00
112,311.00 205,727.00
587,950.00 711,29300
1,031,300.00 1,025,575.00
152,545.00 131,788.00
261,526.00 404,359.00
1,785193.62 2,197,581.57
442 138.55 299,058.59
262,299.00 280,700.00
2,286,630.00 1,903,584.00
1,537,77300 1.357,358.50
563297.00 584,817.00
363384.00 315,794.00
12,360.00 12,133.00
37,079.00 36,399.00
13,130,037.17 12,692,389.66
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CINDRELLA HOTELS LIMITED:: KOLKATA
ANNEXURE FORMING PART OF NOTES ON ACCOUNTS

1.METHOD OFACCOUNTING ;

The Company generally follows the accrual system of accounting. The Accounts are prepared on historical cost basis as a going concern
and are consistent with generally accepted accounting practices.

2. INCOME RECOGNITION :

All known incomes are accounted for on accrual basis except income from Membership Fees and dividends which are accounted for as
and when received.

3. TREATMENT OF EXPENSES:

All known expenses are being accounted foron accrual basis.

4. SHARE CAPITAL:

Equity Shares have equitable voting rights.

The details of shareholding in excess of 5% are as below:

Name of Sharehold As on 31.03.2012 Ason31.03.2011
Number % of Number % of
of Shares Holding of Shares Holding
Arrow Hotels & Resorts (P) Ltd 235000 6528 235000 6.528
Cindrelta Tea Ltd 332,400 9233 332400 9233
Cindrella Financial Services Ltd 1118439 31.068 11,18439 31.068
Rajendra Kumar Baid 532915 14.803 532915 14.803
Vivek Baid | 327,764 9105 327764 8.944

5.DEFFEREDTAX ASSET/LIABILITY:

To provide and recognize deferred tax on timing difference between taxable income and accounting income subject to consideration of
prudence. Notto recognize Deferred Tax Asseton Unahbsorbed Depreciation and carried forward of losses unless there is virtual certainty
that there wil be sufficient future taxable income available to realize such assets.

6. SHORT TERM BORROWINGS:

The Company has a Cash Credit Account with State Bank of India, the details of securities, gurantee and rate of interest are as below.
Secured by:

Primary Security.

Hypothecation of the entire current assets of the firm including stocks, receiveabies and other current assets of the company
Collateral Security.

Land measuring 0.327 acre situated at Paragna-Baikunthpur, Mouza-Dabgram, P.S. - raiganj, District- Jalpaiguri. Recordedin JLNo.2, R.S.
No. 45, Khaitan No. 285/1, Sheet No. 5, plot No. 120vide. The Sale Deed No.I-4288 executed in the name of Cindrella Hotels Itd on
07.09.1992 (Boundary of the kand- North: Land of Shri Rajendra Kumar Baid, south: Land of Joy Gepal Arand, East Land of ShriRajendra
Kumar Baid, West: Land of Deepika Baid).

Gurantee.

Personal gurantee of directors Shri Rajendra Kumar Baid & Smt. Sangita Devi Baid.

Rate ofinterest

4% above Base Rate ( BaseRate- 8.25% w.e.l. 14.02.2011), Present Effective Rate being 12.25%p.a

7. TAXES ON INCOME:

The current tax liability has been calculated after considering the permissible tax exemption, deduction and disallowances as per the
provisions of the Income Tax Act, 1961 and provided for as short term provisions.

8. FIXED ASSETS:

Fixed Assets are stated at their historical cost inclusive of legal and/or installation charges less  Depreciation. Details of Fixed Assets
have been given in "Note no 9" forming part of Balance Sheet and Profit & Loss Account. None ofthe Fixed Assets have been revalued
duringthe year.

Pursuant to Accounting Standard {AS-28), Impairment of Assets coming into effect, the company has assessed all the assets and found
thatthere is no extemalinternal indication of impairment of assets. So the company has not made the provision forimpaiment of assets,
9. ACCOUNTING FOR INVESTMENTS:

Investments are long term in nature, are quoted investments and are stated at cost. However, provision if any for diminution is made to
recognize any decline otherthan temporary, in the value of investment. Butthere is no diminution in value of investmentwhich would have
long term effect. There are no significant restrictions regarding the minimum holding period for sale/ disposal, utiization of sale proceeds
The Market Value of quoted investments amounts to Rs. 18,76,145/-.
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10. INVENTORIES:

Inventories have been valued at lower ol Cost or Net Realisable Value. Inventories have been cJassmed as stores, bar ite s, linen sheets,
crockeries & utensils andtood & beverages.

11. EMPLOYEE BENEFITS

Defined Contribution Scheme:

The company makes Provident Fund Contribution and Employees State Insurance contribution to defined centribution retirement benefit
plans for qualifying employees. Under the scheme the company is required to contribute a specified percentage of the pev roll costs under
the schemes for benefits. The amount of ‘2,49,412/-has been recognizedas expense under the head Employers Contrb.iion to Provident
Fundand* 1,57,918&/- under the head Employers Contribution to ESI.

12. DEPRECIATION:

Depreciation on Fixed Assets is provided on Witten Down Value Method on a consistent basis as per Schedule XV of the Companies
Act, 1956.0n pro-ratabasis. Details of depreciation have been stated in "Note no 9" forming part of Balance Sheet and Profit & Loss
Account.

No depreciation has been charged in the additions made to building in the month of March 2012 to the extentof *2,00.576 as not being
put to use during the relevant previous year.

13. RELATED PARTY TRANSACTIONS:

The details regarding related parties and transactions taken place between them during the financial year2011-12 has teen given below:

Name of the\
Related Party Nature of relationship Amount of transaction Amount
during the year/brought outstandingattheend of
forward thefinancialyear2019-201 %
Cindrelfa Tea Ltd. Common Key Managerial Personnel | 6,00,000 refunded 30,000000Dr.
Arrow Hotels & Resorts Ltd} Common Key Managerial Personnel | Deposit Rs.26,00,000/-given
b/ trom previous year Rs.26,00,0000r.
Sapna Shopping Arcade | Enterprise in which Key Sale of Services of'10,553
Managerial Personnel and peid the balance amount
have significant influence standing due in full. NL
Siliguri Auto Works (P) Ltd | Common Managerial Personnel Sales of services of* 23,1 54/-
andfood & beverage of
51,090/~ and received the
entire amount including opening
dues after a discount of 2,563/-. | NL
Janpath Samachar Enterprise in which Key Loan given and received back
Managerial Personnel 23,90,000/- and interest eamed
have significant influence 34,41 8- Moreover loan taken
and repaid duringthe yearfor
16,25,000- NIL
14, Basic and diluted eaming per share (pursuant to AS-20)
Particulars 31.03.2012 31.032011
Net Profit forthe year (in Rs.) 235005880 19,04,486.60
Weighted Average Number of equity Shares. 3564725 3,564,725
Nominal value of Shares 10- 10-
Basic & Diuted eaming per share (in Rs.) 065 053
15. No Contingent liabilties existed ason 31.03.2012.
16, Figures ofthe previous yearhave been regrouped andfor recasted wherever necessary.
FOR AGARWAL MAHESH KUMAR& CO.
CHARTERED ACCOUNTANTS
PLACE: KOLKATA (CAMP)
Dated: 14™ Dayof May 2012 {CAM.K AGARWAL]
Proprietor
M. No. 54394
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CINDRELLA HOTELS LIMITED * KOLKATA
CASH FLOW STATEMENT

(Pursuant to the Listing Agreement)

PARTICULARS

CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before Tax and Extraordinary items
Adjustment for :

Depreciation

Finance Cost

Profit on Sale of Generator

Dividend

Interest Received

Operating Profit before Working Capital Charges
Adjustment for :

Trade Receiveables

Inventories

Proceeds from Short Term Borrowings

Short Term Loans & Advances

Trade payables

Other Current Liabilities

Cash generated from operations
Interest on Income Tax
Direct Taxes Paid

CASH FLOW BEFORE EXTRAORDINARY ITEMS
EXTRACORDINARY [TEMS

NET CASH FROM OPERATING ACTIVITIES
CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Rxed Assets

Sale of Generator

Sate of Investment

Loans(Given)/ Taken

Interest Received

Dividend Received

NET CASH FLOW INVESTING ACTIVITIES :
CASH FLOW FROM EINANCING ACTIVITIES
Proceeds from Long term Borrowings

Finance Cost

NET CASH FLOW FROM FINANCING ACTIVITIES

CURRENT YEAR

3,401,130.40
4,102,659.26
698.002.00
0.00
(1,122.00)

(45.926.00) 475361326

8154743 66

889500
(759970.09)
210755967
(386,400.18)
382.171.00

76086100 2,193.147.40

10.347.891.06

519300

78983528

955286278

000

955286278
(14.890,104.00)
000
0.00
6,891,95800
45.926.00
112200

(7.951,098.00)
(44,000.00)
(698.002.00)

NET INCREASE IN CASH AND CASH EQUIVALENTS :  859,762.78

( Total - A+B+C )

CASH AND CASH EQUIVALENTS (Opening Balance)
- CASH AND CASH EQUIVALENTS (Closing Balance)

720,430.17
1,580,192.95

AUDITORS' _CERTIFICATE

(742,002.00)

1,580,192.95

~ We have verified that above statement with the books and records maintained by CINDRELLA HOTELS LIMITED and certify that in

our opinion and according to the information and explanations given to us, the above statement is in accordance therewith.

FOR AGARWAL MAHESH KUMAR & CO.

CHARTERED ACCOUNTANTS
[ M.K. AGARWAL ]

Directors

PROPRIETOR
PLACE : KOLKATA (CAMP) DATED " The 14 th Day of May, 2012

For and on behalf of the Board

RAJENDRAKUMARBAID Y DIRECTOR
s

SANGITA DEVIBAID



CINDRELLA HOTELS LIMITED

Regd. Office : 9, Mangoe Lane, 3rd Floor,
Kolkata - 700 001

FORM OF PROXY

................................................................ being a member/Member (s) of Cindrella
Hotels Ltd. hereby appoint...............ccocoooeveiein. Of e offilling him
behalf of the 26th Annual General Meeting of the Company to be held at 10.30
a.m. Wednesday the 26th day of September 2012 and at any adjournment there
of. :

- Signed this.........cc..oevveeeeene. day Of...ccooiiiie 2012
cSignature.....

Note : 1. A member entiled to attend and vote is entitled to appioint a proxy to
attend and vote instead of himself.
2. A proxy need not be a member.
3. The form thus completed should be deposited at the Registered Office
of the Company at 9, Mangoe Lane, 3rd Floor, Kolkata -1 not later than
: fortyeight hours before holding the meeting.
t

l Registered Folio No....................

CINDRELLA HOTELS LIMITED

f
Regd. Office : 9, Mangoe Lane, 3rd Floor,
Kolkata - 700 001
; RegiSterad FOO NO..........cciccriii e
NAME OF the SRAMGROIAEY ... vttt es e er et e es e eneenes
NO.OFSAIESNEI. ..ottt sre et es e

" | hereby record my presence at the 26th Annual General Meeting of the Company to be held at 10.30a.m.
Wedsnesday the 26th day of September 2012 at the Registered Office of the Company at, 9 Mangoe Lare,
3rd Floor, Kolkata-700001.

Signature of the Shareholder of Proxy
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