
20th ANNUAL REPORT 
2012-2013

VIRAT CRANE INDUSTRIES LIMITED
GUNTUR



BOARD OF DIRECTORS Sri G. Subba Rao 
Sri G.VS.L Kantha Rao 
Sri R. .Tagadish Kumar 
Sri P. Bhaskara Rao 
Sri P.V Snhan

chaimian 
Managing Director

AUDITORS Jawahar and Associates 
Chartered Accountants 
C-5 Skylark apartment 
Basheerbag, 
'Hyderabad-29.

REGISTRATS&
SHARE TRANSFER AGENTS

M/s Big share Services Private Limited, 
306, 3'“ Floor, Ring Wing, Amrutha Ville,
Opp. Yashodha Hospital, Raj Bhavan Road, 
Somajiguda, Hyderabad -  500082.
Tel: 91-40-2337 4967[23370295
F A X :91-40-23370295
E-mail: bsshyd(r7bigshareonline.com

REGISTERED OFFICE D.No. 25-2-1,
GT ROAD,
Opp-.; MASTAN DARGA 
GUNTUR.

FACTORY Nunna, Nuzividu Road, 
Vijayawada.



NOTICE:

N otice  is hereby  given  that 20* A nnual 
G eneral M eeting  o f  the C om pany w ill be held  at 
th e  f a c to r y  p r e m is e s  o f  th e  C o m p a n y  a t 
A n k ired d y p a lem  V illage, C h ila k a lu rip e t R oad , 
G untur, on Saturday the 29* S eptem ber 2012 at
10.00 A .M  to transact the fo llow ing  business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance 
Sheet as at 31.03.2012 and Profit & Loss Account 
for the year ended 31.03.2012 and the Reports o f 
the Directors and Auditors Report thereon.

2. To appoint a Director in the place of Sri G. Subba 
Rao who retires by rotation and being eligible offers 
himself for re-elcction.

3. To appoint a Director in the place o f Sri P. Bhaskara 
Rao who retires by rotation and being eligible offers 
himself for rc-election.

4. To appo in t M/s K. N agaraju  & Co., (FRN: 
00227IS), Guntur, Chartered Accountants, as 
auditors of the company in the place of retiring 
auditors M/s Jawahar & Associates, who shall hold 
office from the conclusion o f this meeting to the 
conclusion of the next Annual General Meeting of 
tbe Compan.

By Order o f the Board 
For Virat Crane Industries Ltd.

PLACE: GLNTLR
DATE : 30.08.2012 Sd/-

G.V.S.L.Kantha Rao 
Managing Director

NOTES:
1. A member entitled to attend and vote at the meeting 

is entitled to appoint a proxy to attend and vote 
instead o f himself and such proxy need not be a 
member of the company. Instrument o f proxies in 
order to be effective must be deposited at the 
Company’s registered office not less than forty eight 
hours before the meeting.

2. The Register o f Members and Share Transfer Books 
will remain closed from 27.09.2012 to 29.09.2012 
(both days inclusive).

3. Members/Proxies shall fill the attendance slip for 
attending the meeting.

4. Members who hold shares in Dematerializcd form 
are requested to bring their client ID and DP ID 
numbers for easy identification of attendance at the 
meeting.

5. Members arc requested to infomi immediately the 
change, if  any o f  address registered with the 
company.

6. Members desiring to seek any infonnation on the 
Annual Accounts are requested to write to the 
company at an early date to enable compilation of 
information.

7. Big share Services Private Limited., are Registrars 
and Transfer Agents for both ‘Demat’and physical 
form of shares. The members may contact in future.
M/S Big share Services Private Limited,
306, 3’“ Floor, Ring Wing, Amrutha Ville,
Opp. Yashodha Hospital, Raj Bhavan Road, 
Somajiguda, Hyderabad -  500082.
Tel: 91-40-2337 4967 | 2337 0295
Fax:91-40-23370295
E-mail: bsshvd@bi.gshareonline.com

ANNEXURE TO NOTICE
A dditiona l in fo rm atio n  on D irec to rs seeking 
reappointment at the Annual General Meeting (Pursuant 
to Clause (49) of the listing Agreement).
Item No. 2:
Sri G. Subba Rao aged 81 years is pioneer in Betelnut 
Industry and is m anaging “Crane Betelnut Powder 
W orks” as sole proprietor. He has over 56 years 
experience in business management. He has rich insight 
into consumer preferences, changing technology & 
adoptability, advertising and establishment o f marketing 
net works. He is the member of the Audit Committee 
and Remuneration Committee of the Company.
Item No. 3:
Sri P. Bhaskara Rao aged 58 years Graduate in Commerce 
and has rich experience in trading and marketing 
business. He is the m em ber o f the Share Holders 
Committee, Share Transfer Committee, Audit Committee 
and Remuneration Committee of the Company.
Item No. 4:
The present auditors M/s. Jawahar & Associates., 
Chartered Accountants, Hyderabad, who are going to be 
retiring at AGM, had tendered their unwillingness to act 
as Statutory Auditors o f the Company for financial year 
2012-13 due to their inability under tbe Companies Act 
1956. The Company has approached M/s. K. Nagaraju 
& Co., Chartered Accounts, to appoint them as Statutory 
Auditors for which they had given their consent. They 
also confirmed that, i f  they are appointed as Statutory 
Auditors o f the Company, the appointment would be 
w ithin the p rov isions o f  section  224(1B ) o f  the 
Companies Act, 1956.

By Order o f the Board 
For Virat Crane Industries Ltd.,

PLACE: GUNTUR
DATE : 30.08.2012. Sd/-

GV.S.L. Kantha Rao 
Managing Director

mailto:bsshvd@bi.gshareonline.com


D IR E C T O R  R E PO R T  
F IN A N C IA L  R ESUL TS:

Y our d irectors have p leasure in p resen ting  
the  T w en tie th  A n n u a l R ep o rt o f  the  C o m p an y  
toge ther w ith  the A udited  S tatem ents o f  A ccounts 
for the y ea r ended  31" M arch 2012.

(Rs. In Lacs)
2011-2012 2010-2011

Sales and O ther Incom e 3578.62 3143.13
Profit/(Loss) before Interest
& D epreciation 108.30 263.51
Interest 13.52 8.85
D epreciation  16.46 28.87
Profit before exceptional
and extraordinary item s 76.63 225.78
Profit/'(Loss) before Tax 70.56 .47 .72
D eferred-tax (expenses) /  Incom e 21.17 179.38
Incom e-tax -  (C urrent Tax) (34.00) (53.00)
Profit (Loss) after Taxation____________ 57.73________ 174.10

D uring  the y ea r under review , the C om pany  has 
ach ieved  tu rnover o fR s. 3578.62 lakhs and  earned 
a p ro fit o f  Rs. 108.30 lakhs b efo re  in te rest and 
d ep rec ia tio n . T he ne t p ro fit afte r p ro v id in g  fo r 
in te re s t o f R s .  13.52 lacs and  d ep re c ia tio n  o f  
Rs. 16.46 lacs is Rs. 76.63 lakhs. T he net p ro fit 
afte r taxa tion  is Rs. 57.73 lakhs is carried  fo rw ard  
to ba lance  sheet.

D IV ID E N D S:
D ue to  in  su ffic ien t o f  profits, you r d irec to rs could  
not recom m end  any  d iv idend  for the financial year 
end ing  31" M arch , 2012.

P U B L IC  D E P O S IT S :
T h e co m p an y  has n o t acce p te d /re n ew ed  F ix ed  
D eposits from  Shareholders, E m ployees and  Public 
during  the p e rio d  under review.

L IST IN G :
T he co m p an y ’s shares are listed  at T he ‘M um bai 
S tock E xchange L td., Jeejee B hoy Tow ers, D alai 
S treet, M um bai-400  001.

D IR E C T O R S :
Sri G. S ubba R ao  and Sri P. B haskara  R ao, retires 
b y  r o ta t io n  in  a c c o r d a n c e  w ith  A r t ic l e s  o f  
A ssocia tion  o f  the C om pany and being  e lig ib le  for 
reappointm ent offers them selves for reappointm ent.

DIRECTORS RESPONSIBILITY STATEMENT:
P ursuant to the requ irem ents o f  section  217 (2AA) 
o f  the co m p an ies  ac t 1956 w ith  resp ec t to  the 
d irec to rs  resp o n sib ility  s ta te m en ts  it is hereby  
confirm ed that:

a) in the prepara tion  o f  the A nnual A ccounts for 
the year 2011-2012 the applicab le accounting 
stan d ard s h av e  b ee n  fo llo w ed  w ith  p roper 
explanations w here required .

b ) The d irectors have se lected  such accounting 
p o lic ies  and  ap p lied  them  consisten tly  and 
m ade ju d g em en ts  and estim ates to  give a true 
and fare v iew  o f  the sta te o f  affairs o f  the 
com pany as at 31 .03 .2012  and o f  the loss o f 
the com pany for tha t year.

c) P roper and  su ffic ie n t care is tak en  for the 
m ain tenance o f  adequate accounting  records 
in  a c c o rd a n c e  w ith  the  p ro v is io n s  o f  the 
C o m p an ie s  A ct 1956 fo r sa feg u ard in g  the 
assets o f  the C om pany and  for prevention  and 
detection  o f  fraud and  irregularities.

d) T he A nnual A ccoun ts are p repared  on a going 
concern  basis.

A U D IT  C O M M IT T E E :
T he co m p an y  h a s  an  a u d it c o m m ittee , w hose 
co m p o sitio n , ro le  fu n c tio n s  and p o w ers  are in 
accordance w ith the legal/SE B I requirem ents. The 
A u d it C o m m ittee  c o m p rise s  o f  S ri R .Jagad ish  
K um ar, Sri G .Subba R ao and Sri P .B haska R ao as 
m em bers.

C O R PO R A T E  G O V E R N A N C E :
A  separate section on  C orporate G overnance along 
w ith  au d ito r’s certifica te  is attached  to  this report. 
A  no te on M anagem ent d iscussion  and  analysis is 
also  attached  to  th is  report.

A U D IT O R S:
T he p resen t auditors M /s. Jaw ah ar «& A ssociates., 

C hartered  A ccountants, H yderabad , w ho are going 

to  b e  r e t i r in g  a t A G M , h a d  te n d e r e d  th e ir  

unw illingness to  act as S tatu tory  A uditors o f  the 

C om pany for financial y ea r 2012-13 due to  their 

in a b ility  u n d e r th e  C o m p an ie s  A c t 1956. T he '



C om pany has approached  M /s. K, N agaraju  & Co., 

C hartered  A ccoun ts, to appoint them  as S tatutory 

A uditors for w h ich  they had given their consent. 

T hey  also  con firm ed  that, i f  they  are appoin ted  as 

Statutory A uditors o f  the Com pany, the appointm ent 

w ou ld  be w ith in  the p rovisions o f  section 224(1B ) 

o f  the C om panies A ct, 1956.

T hey  have confirm ed their eligibility  as per Section 
224(1) o f  the C om panies Act.

P E R S O N N E L :
T he M an ag em en t app rec ia ted  the efforts o f  the 
em p loyees o f  the com pany and its subsid iary  for 
the ir co -opera tion  and support during  the year and 
acknow ledge the ir contribution .

T here are no  em ployees as p e r the provision  o f  
S ec tio n  217  (2A ) o f  the C o m p an ies  A ct 1956, 
em p loyed  th roughou t the year w ho are in  receip t 
o f  re m u n e ra tio n  o f  Rs. 2 4 ,0 0 ,0 0 0 /-  o r m ore  or 
em p loyed  for p a rt o f  the year and  in  receip t o f  Rs. 
200000/- p e r m onth .

CONSERVATION OF ENERGY, TECHNOLOGY 
ABSORPTION AND FOREIGN EXCHANGE 
EARNINGS/OUTGOINGS:
C onsum ption  o f  energy is very  insignificant, as the 
co m p an y ’s p roduction  is very  m uch  low. H ow ever 
the com pany  has taken  adequate steps to  conserve 
the energy.

F oreign exchange earn ings/ou tgoings: N iL

A C K N O W L E D G E M E N T S:
T h e  d i r e c to r s  o f  th e  c o m p a n y  p la c e d  th e ir  
appreciation  to the bankers o f  the com pany, various 
G overnm ent A uthorities, em ployees, d istributors 
and B ankers for the ir cooperation

SdJ-
P .B H A SK A R A R A O

D IR E C T O R

P LA C E: G U N T U R  
DATE : 30-08-2012.

Sd/-
G .V .S .L .K A N T H A R A O  

M A N A G IN G  D IR EC TO R

A N N E X U R E  TO  D IR E C T O R S  R E PO R T

CORPORATE GOVERNANCE:
1. C o m p a n y ’s Philosophy:
The C om pany believes good corporate governance 
th a t  le a d s  to  lo n g - te r m  r e la t io n s h ip  w ith  
sh a re h o ld e rs , cu s to m e rs , em p lo y ee s  an d  o th e r 
stakeholders. The B oard  has constitu ted  various 
com m ittees, for sm ooth  and sw ift function ing  o f  
th e  co m p an y . T h e  c o m p a n y  h a s  se tu p , a u d it 
c o m m it te e ,  s h a re  t r a n s f e r  c o m m it te e  a n d  
R em unera tion  com m ittee. C orporate G overnance 
p rac tices are being  further strengthened.
2. B oard  o f  D irectors:
T he B oard  o f  directors com prises o f  five directors. 
T he deta ils  o f  th e ir  ca tegory , d irec to rsh ip s and

SI.
N o

N am e o f  the D irector C ategory A ttendance p articu lars 
o f  B oard  M eeting  

H eld  A ttended  L ast A G M

N o .o f  other 
D irectorsh ip / 

C om m ittee 
M em bership

H eld A ttend Last D irect Com.
ed A G M Ship m eii/C hair

1 Sri G .Subba Rao Prom oter 5 5 No 1 2

2 Sri R  Jagad ish  kum ar N on-E xecutive
Independent 5 3 N o - 3

3 Sri P B haskara  R ao N on-E xecutive 5 5 Yes 2 3
Independent

4 Sri P V  Sri H ari N on-E xecutive 5 5 Yes 1 -

5 SR I G V  L S K antha Rao Executive 5 5 Yes 4 1
P rom oter



attendance are as under :

D uring  the year the B oard m eetings w ere held  on - 
29"' A pril 2011, 30"’ Ju ly  2 0 1 1 ,3 1 "  O ctober 2011, 
18th N ov. 2011 and 15"' Feb 2012.

3. A udit Com m ittee & Rem uneration Committee:

(a) B r ie f  d escrip tion  o f  term s o f  reference
T he T enns o f  R eference o f  th is com m ittee cover 
the m atte rs specified  for A udit C om m ittees under 
C lause  49 o f  the L isting  A greem ent as w ell as in 
Section  292A o f  the C om panies A ct, 1956, and are 
as follow s:

O versight o f  the C om pany’s financial reporting 
p ro c e ss  and  the  d isc lo su re  o f  its fin an c ia l 
in f o rm a tio n  to  e n s u re  th a t  th e  f in a n c ia l  
sta tem en t is correct, sufficien t and credible. 
R ecom m ending  the appo in tm ent and rernoval 
o f  external auditor, fixation  o f  audit fee and 
a lso  a p p ro v a l fo r  p a y m e n t fo r  an y  o th e r  
services.
R e v ie w in g  w ith  m a n a g e m e n t th e  a n n u a l 
financial sta tem ents before subm ission  to the 
B oard , focusing  prim arily  on:
A n y  c h a n g e s  in  a c c o u n t in g  p o l ic ie s  an d  
p rac tices
M ajo r accounting  en tries based  on exercise o f  
j Lidgment by  m anagem ent 
Q ualifications in draft A u d ito rs’ R eport 
S ign ifican t ad justm ents arising  out o f  audit 
T he going concern  assum ption  
C o m p lian ce  w ith  stock  exchange  and  legal 
requ irem en ts concern ing  financial sta tem ents 
A ny re la ted  party  transactions i.e. transactions 
o f  th e  c o m p a n y  o f  m a te r ia l  n a tu re , w ith  
p r o m o te r s  o r  th e  m a n a g e m e n t ,  th e ir

a.

b.

c.

d.

e.

f

g-

subsid iaries o r rela tives etc., that m ay have 
p o te n tia l c o n f lic t w ith  the in te rests  o f  the 
C om pany  at large.
R eview ing  w ith the m anagem ent, external and 
in ternal aud ito rs, and the adequacy  o f  internal 
con tro l system s.
R e v ie w in g  th e  ad e q u ac y  o f  in te rn a l au d it 
function , includ ing  the structure o f  the internal 
audit departm ent, staffing  and seniority  o f  the 
o ffic ia l h e a d in g  the d ep a rtm en t, rep o rtin g  
structure coverage and frequency o f  internal 
audit.
D is c u s s io n  w ith  in te rn a l a u d ito rs  o f  any 
sign ifican t find ings and follow  up there on. 
R e v ie w in g  th e  f in d in g s  o f  a n y  in te rn a l 
in v e s tig a tio n s  by  the in ternal aud ito rs into 
m a tte rs  w h ere  th e re  is su sp e c te d  fraud  or 
ir re g u la rity  o r a fa ilu re  o f  in te rn a l con tro l 
system s o f  a m ateria l nature and reporting  the 
m atter to the Board.
D iscussion  w ith  external auditors, before the 
audit com m ences, the nature and scope o f  audit 
as w e ll as h a v e  p o s t  a u d it  d is c u s s io n  to  
ascerta in  any area o f  concern.
R eview ing  the C om pany’s financial and risk 
m anagem en t po licies.
O ther m atte rs  as assigned/specified  by the 
B oard  from  tim e to lim e.

(b) C o m p o s it io n , M e e tin g s  and  A tten d a n c e  
during the year  

The A udit C om m ittee  com prises o f  three Indepen
den t N o n -E x ecu tiv e  D irectors. D uring the year 
com m ittee m et 5 tim es during the year on 29"' April 
2011, 30"’ Ju ly  2011, 31" O ctober 2011, 18" 'N ov 
2011 and 15"' Feb 2012. The attendance o f th e  each 
m em ber o f  the com m ittee is given below:

h.

J

D irectors C hairm an/
M em ber

C ategory N o. o f  m eetings 
attended

Sri R. Jagadish  K um ar C hairm an I & N E D 3
Sri R B haskara Rao M em ber I & N .E .D . 5
Sri G. Subba Rao M em ber N .E .D . 5

R em un eration  C om m ittee

(a) Term s o f  R eference

T he C om pany  had constitu ted  the R em uneration  
C om m ittee. The b road  term s o f  reference are to 
detenn ine and recom m end to Board, C om pensation

payable to  E xecu tive  D irectors, appraisal o f  the 
p e r f o r m a n c e  o f  th e  M a n a g in g  D ir e c to r s  / 
W holetim e D irec to rs and to  detenn ine and advise 
the B oard  for the paym ent o f  annual com m ission/ 
com pensation  to  the N on-E xecu tive D irector

(b) Composition, Meetings and Attendance during the year



T he R em uneration  C om m ittee com prises o f  total 
th ree  N o n -E x ecu tiv e  D irec to rs . T he com m ittee

com prises as follow s

D irectors C hairm an/M em ber C ategoiy

Sri R. Jagad ish  K um ar C hairm an I & N .E.D .
Sri P. B haskara  Rao M em ber I & N .E.D.
Sri G  S ubba R ao M em ber N .E.D .

(c) R em un eration  o f  D irectors

T he C om pany pays rem unera tion  to its M anaging 
D irectors /  W hole tim e D irectors by  w ay  o f  salary, 
perquisites and allow ances etc. Salary is paid w ithin 
th e  ra n g e  a p p ro v e d  b y  th e  sh a re h o ld e rs . T h e  
aggregate value o f  sa lary  and perquisites and other 
benefits paid  for the y ea r ending  3 T ' M arch 2012 
to  Sri G .V .S.L.K antha R ao, M anaging  D irector is 
Rs 2 ,25,000/-p .a .

5. G eneral B od y M eetings:

4. Share holders and Share Transfers committee.
T be C om pany  has a shareholders and Share T rans
fers co m m ittee  o f  the B oard  com prising  o f  Sri 
R B h a sk a  R ao , S ri R .Ja g ad ish  K um ar, an d  Sri 
G V S .T .K a n th a  Rao. The com m ittee approves o f  
issue o f  duplicate  share certificates, share transfers 
and rev iew  &  redresses o f  shareholders’ grievances 
like n o n -transfer o f  Shares etc. A ll the com plaints 
o f  the S hareholders are resolved satisfactorily. The 
com m ittee m eets periodically or as often as required 
o r as o ften  as requ ired

T he details o f  last 3 A G M ‘s are:

S.No. Y ear P lace D ate  & T im e R em arks

1. 2008-2009 Factory  p rem ises 
A nkireddypalem  
C hilaka lu ripet R oad, G untur.

30 .11.2009 
a t 10.00 A M

N o postal ballo t

2. 2009-2010 —  DO — 31.12 .2010  
A t 10.00 A M

N o postal ballo t

3. 2010-2011 . —  D O — 31.12.2011 
A t 10.00 A M

N o posta l ballo t

6. D isclosures:
A. N one o f  the transactions w ith  any related  parties 
are in conflict w ith  the in te rest o f  the  Com pany. 
T he d e ta ils  o f  the re la ted  p a r ty  tran sac tio n  are 
fu rn ished  in  n o tes to  accounts.
B. T here are no  instances o f  non-com pliance o f  
any m atte r rela ted  to  capital m arkets during the last 
th ree years

7. M eans o f  com m un ication :
T he quarterly, h a lf  yearly  and annual results are sent 
to  S tock E xchanges at H yderabad  and M um bai. 
T hey  are also published  in E nglish  and Telugu new s 
papers
S.G eneral share holders in form ation .
1. A n n u al G eneral M eeting:

D ate &  tim e : 29 .09 .2012 at 10.00 A .M

Place : F acto ry  p rem ises at
A nk ireddypalem  village, 
C hilakalu ripet R oad, Guntur. 

F in an cia l C alendar:
A pril 2011 to  M arch  2012 
1 st qu arte r reriilts : N o m ia lly  last w eek  o f  July
2"“ quarte r resu lts  : Nomially last week of October
3'“ quarte r resu lts : Nomially last week of January
4rh quarte r resu lts  : Nomially last week of April
Audited Annual Results : A ugust /  S eptem ber 
D ates o f  b ook  closure : 27 .09.2012 to 29.09.2012

(B oth D ays Inclusive) 
L is tin g  on  S to c k  E x c h a n g e s : H y d e ra b a d  and  
B om bay  S tock  E xchanges,
Stock C od e : H SE: V C I

BSE: 519457.
ISIN  o f  D em ateria lised  shares; IN E 295C  01014.



STOCK PRICE DATA:
M onthly High and Low quotations in BSE for the financial year 2011-2012.

Low(Rs.) Close (Rs.) No. of SharesMonth Open (Rs.) high (Rs.)
A pril 2011 6.5
M ay 2011 6.51
June  2011 5.79
Ju ly  2011 6.89
A ugust 2011 5.66
S ep tem ber 2011 4.93
O cto b e r 2011 7.4
N o v em b er 2011 7.96
D ecem ber 2011 9.9
January  2012 11.4
F eb ruary  2012 7.86
M arch  2012 5.21

7.97 6.5 6.75 35821
6.85 5.86 6.09 15339
7.71 5.79 7.25 4120
7.27 5.94 5,94 11259
6.23 4.6 4.7 12230
7.77 4.93 7.38 92781
9.24 7.3 8.37 928
10.5 7.2 9.59 679
11.5 9.9 11.5 45847
11.4 8.27 8.27 4022
7.86 5.11 5.11 34332
5.32 4.52 4.59 36335

Registrars and Transfer Agents:
Y o u r R e g is tr a r  an d  S h a re  T ra n s fe r  
A gents o f  the C om pany M /s B ig share 
S ervices Private L im ited, 3 0 6 ,3 "  Floor, 
R in g  W in g , A m r u th a  V ille ,  O p p . 
Y ashodha H ospita l, Raj B havan  R oad, 
S om ajiguda, H yderabad  -  500082.

Tel: 91 -40-2337  4967 |23370295
F ax :91-40-23370295
E-m ail; bsshvd@ bigshareon line .com

Distribution of Shares:
T h e  sh a re  h o ld in g  p a t te rn  a s  o n  3 1 .0 3 .2 0 1 2  is  a s  fo llo w s

C ategory N o .o f  
Share Holders

Total No. of 
Shares Held

% of Share 
Holding

Individuals 6899 4531127 22.19
C om panies 93 510004 2.50
Fi /  B anks 2 22300 0.11
P rom oters/D irectors 130 15302423 74.92
And Their Relatives
M utual Funds 1 5000 0.02
N R E s &  O C R ’s 60 52896 0.26

Total 7185 20423750 100.00
The distribution o f share holding as 31.03.2012 is as follows:

N o .o f  equity  
S hares held

N o .o f  share 
holders

% o f  to tal 
shareholder

N o .o f  shares 
held

%  o f  total 
shares

1-5000 6116 85.26419 13880700 6.79635

5001-10000 516 7.19364 4325180 2.11772

10001-20000 233 3.24829 3523740 1.72531

20001-30000 107 1.49171 2722760 1.33313

3 0001-40000 34 0 .47400 1203980 0.58950

4 0001-50000 60 0 .83647 2886570 1.41334

50001-100000 64 0.89223 4743370 2.32248

100001 & A B O V E 43 0.59947 170951200. 83.70216

TO TA L 7173 100.00 2 04237500 100.00

D em ate ria lization  o f  sh a res: The shares fall un d er com pulsory  dem aterialization .
T he com pany  has not issued  any G D R s/A D R s/W arran ts or any o ther convertib le  instrum ents.

mailto:bsshvd@bigshareonline.com


P la n t  L o c a t io n :  N u n n a , N u z iv e d u  R o a d .

V ijayaw ada.

Regd. O ffice and | 25-2-1 , O pp. M astan D arga,

G T .R oad , G untur-522 004.

A ddress for correspondence:

ANNEXURE TO DIRECTORS REPORT: 

MANAGEMENT DISCUSSION AND ANALYSIS:

A) S cope and Potential: The C o m p an y ’s P lan  as 

con tem plated  for expansion  o f  the m arket 

netw ork for the products -  C hew able products. 

G hee p ro d u c ts  and o ther new' p ro d u c ts  (in 

course o f  d iversification) is an ticipated  in  the 

near future . In the new  scenario  it is reiterated 

that the com pany has opportun ity  to  in troduce 

its p ro d u c ts  in tire m ark e ts  o f  the ex isting  

s u b s id ia r y  c o m p a n y  w h e re  th e  P a re n t  

C om pany has no  estab lished  m arket and in the 

sam e w ay the subsid iary  com pany  can m ake 

u se  o f  P arent C o m p an y ’s m arket netw ork.

B) O pportunities and C hallenges :

1. O p p o rtu n itie s : T he C o m p an y  is try in g  to 

explore new  m arkets th rough  ou t Ind ia apart 

from  A ndhra  P radesh from  the po in t o f  view  

o f  tlie present Parent & Subsidiary Com panies.

2. C h a l le n g e s :  S t i f f  c o m p e t i t io n  f ro m

u n o rg an ized  m ark e ts  and  the G o v ern m en t 

contro ls / bans at any p o in t o f  tim e.

C) O u t L ook: T he C o m p an y  is c o n tin u o u s ly  

studying  various p ropositions to d iversify  its 

activities. The M anagem ent is confident that 

they will be successfu lly  im plem ented  once 

they  are finalized. W ith the p roposed  m erger 

th e  C o m p an y  f irm ly  b e lie v e s  to  ex p a n d , 

d iversify  and explore nexv opportunities.

D) R isks & C oncerns: There is lo t o f  aw areness 

am ong public  w ith  respect to  availab ility  o f

p roducts o f  o ther Brands.

E) In ternal C on tro l S ystem  is reasonab le  and 

adequate.

F) F inancial perfom iance:

1) C a p ita l S tru c tu re : T h e  com pany  has only 

e q u ity  sh a re s  an d  the  p a id -u p  c a p ita l is 

R s.2042.03 lacs

2) Loan Profile: N il

3) A ssets: T he C om pany  is hav ing  net fixed 

assets o f  Rs. 146.16 lacs after revaluation  o f  

C om p an y 's  F reehold  land and Buildings.

G) C a u t io n a r y  S ta te m e n t:  T h e  M a rk e t

f lu c tu a t io n s  a n d  g o v e r n m e n t  p o l ic e s /  

re g u la tio n s  w ill h av e  an  im p ac t on the 

p ro jec tions and  the fu ture outlook.

M A N A G IN G  D IR E C T O R  /

C H IE F  F IN A N C IA L  O FFIC E R  

C E R T IFIC A T IO N

We have rev iew ed  F inancial S tatem ents and Cash 

Flow  S tatem ents for the y ear A pril 1,2011 to M arch 

31, 2012 and to the best o f  o u r K now ledge and 

belief:

I) These sta tem ents do not contain  any m aterially 

un true sta tem en t or om it any m aterial fact or 

contain  sta tem en ts that m igh t be m isleading;

II) T hese sta tem en ts toge ther present a true and 

fair v iew  o f  the co m p an y 's  affairs and are in 

com pliance w ith existing accounting standards, 

app licab le  law s and regulations;

III) N o transaction  entered  into by  the com pany 

d u r in g  th e  a b o v e  s a id  p e r io d  w h ic h  are  

fraudulen t, illegal o r v io late o f th e  com pany’s 

Code o f  C onduct.



Further, we accept that it is our responsib ility  

to estab lish  and m aintain  internal contro ls for 

f in an c ia l rep o r tin g . A cco rd in g ly , w e h av e  

eva lua ted  the effectiveness o f  in ternal control 

system s o f  the com pany pertain ing to Financial 

S tatem ents and have d isc losed  to  the A uditors 

and  A udit C om m ittee, w herever applicable;

a) D efic ie n c ie s  in  th e  d es ig n  or o p era tio n  o f  

in ternal contro ls, i f  any w hich com e to our 

no tice and steps have been  taken/ p roposed  to 

be taken  to  rec tify  these deficiencies.

b) S ign ifican t changes in in tem al control over fi

nancia l reporting  during  the year;

c) S ignificant changes in accounting policies dur

ing  the year and  that the sam e have been  d is

closed  in the notice to  the financial statem ents:

d ) Instances o f  sign ifican t fraud o f  w hich w e b e 

cam e aw are and the involvem ent therein, i f  any, 

o f  the m anagem en t or an em ployee hav ing  a 

sign ifican t ro ie  in  the co m p an y ’s in tem al co n 

trol system  over fm ancial reporting.

e) The d isc losu res have been  received  from  the 

sen ior m anagem en t personnel rela ting  to  the 

fm ancial and com m ercial transaction  in w hich 

they  or the ir re la tive  m ay have personal in te r

est. H ow ever none o f  these transactions have 

conflic t w ith  the in te rest o f  the com pany at 

large.

Stl/-
GV.S.L.KANTHA IT \0
M A N A G IN G  D IR E C T O R

Virat C rane Industries Ltd.

P L A C E ; G u n tu r

D a te d ;  30-8-2012

AUDITORS’ CERTIFICATE ON 
CORPORATE GOVERNANCE
We have e.xamined the com pliance o f  conditions 

o f  C orporate G overnance by V irat C rane Indus

tries L td ., G untur for the year ended  3 P ' M arch, 

2012 as stipulated in C lause 49 o f  the listing  agree

m ents entered by the com pany w ith the Stock E.\- 

changes.

The com pliance o f  conditions o f  C orporate G ov

ernance is the responsib ility  o f  the M anagem ent. 

O ur e.xam ination w as lim ited  to  procedures and 

im plem entation  thereof, adopted  by the C om pany 

fo r ensuring  the com pliance o f  the conditions o f  

Coi-porate G overnance. It is neither an audit nor 

an expression o f  opinion on the financial statem ents 

o f  the Com pany.

In o u r opinion and to the best o f  ou r know ledge 

and inform ation and accordance to  the explanations 

g iven  to us, w e certify  that the C om pany has com 

plied  w ith the conditions o f  C orporate G overnance 

as stipulated in the above m entioned Listing .Agree

m ents as applicab le to the Com pany.

We ha\'e  been explained that no  investor grievances 

are p en d in g  for a period  ex ceed in g  one m onth 

against the C om pany as per the records m aintained 

by  the Com pany.

We further state that such com pliance is neither an 

assu rance as to the future I 'iab ility  o f  the com pany 

nor the efficiency or effectiveness w ith  w hich the 

M anagem ent has conducted the affairs o f  the C om- 

paiiy.

h’or Jaw ah ar & As.sociafe.s

C hartered  A ccountants 

Sd/- 

V. U m apathi 

P artner

Place: G untur 

Date; 30-8-2012



AUDITOR’S REPORT
T he M em bers O f
V irat C rane In du stries L im ited,
Guntur.
•  We have audited  the attached  B alance Sheet 

o f  M /s. V irat C rane Industries L im ited  as at 
31" M arch, 2012 the P rofit and  L oss account 
and the cash flow  statem ent for the y ear ended 
on that date annexure there to. T hese  finan
cial sta tem ents are the responsib ility  o f  the 
C o m p an y ’s m anagem ent. O ur responsib ility  
is to  express an op in ion  on  these  financial 
sta tem en ts based  on our audit.

•  W e conducted  our audit in accordance vvith 
the aud iting  standards generally  accep ted  in 
India. T hose S tandards require  th a t w e plan  
and  perfo rm  the audit to  obtain  reasonab le  
assurance abou t w hether the financial sta te 
m en ts are free o f  m ateria l m isstatem ent. A n 
audit includes exam ining , on  a test b asis , ev i
dence supporting the am ounts and d isclosures 
in  the financial statem ents. A n aud it also  in 
c ludes assessing  the accoun ting  p rin c ip les  
used  and sign ifican t estim ates m ade by  m a n 
agem ent, as w^ell as evaluating  the overall f i
nancia l s ta tem en t presen tation . W e believe 
tha t our audit prov ides a reasonab le basis  for 
ou r opinion.

•  A s requ ired  by the C om panies (A u d ito r’s R e
port) O rder, 2003 issued by  the C entral G o v 
ernm ent o f  India in term s o f  sub-sec tion  (4A) 
o f  section  227 o f  the C om panies A ct, 1956, 
w e enclose in the A nnexure a s ta tem en t on 
the m atters specified  in paragraphs 4 and  5 o f  
the said  order. S ubject to

•  F urther to  our com m ents in the A nnexure  re 
ferred  to  above, we report that:

•  We have obta ined  all the in form ation  and ex 
p lanations, w hich to the best o f  our k now l
edge and  b e lie f  w ere necessary  for the pu r
poses o f  our audit.

• In our op in ion , proper books o f  accounts as 
requ ired  by law  have been  kep t by  the C om 

pany  so far as appears from  our exam ination 
o f  those books.

• The B alance Sheet, P rofit and Loss A ccount 
and cash  flow  sta tem ent dealt w ith by this re
port is in agreem ent w ith the books o f  ac
count.

•  In our op in ion , the B alance Sheet, Profit and 
L oss A ccoun t and  cash  flow  statem ent dealt 
w ith  by  th is rep o rt com ply  w ith the account
ing standards referred  to in sub-section  (3C) 
o f  section  211 o f  the C om panies Act, 1956 
except AS-15 retirement benefit to employees.

• O n  the b as is  o f  w ritten  rep resen ta tions re 
ce ived  from  the d irectors, as on 31" M arch, 
2012 and taken  on  record  by  the B oard  o f  
D irectors, w e rep o rt tha t none o f  the directors 
is d isqualified  as on  31" M arch, 2012 from  
being appointed as a d irector in term s o f  clause
(g) o f  sub-section  (1) o f  section 274 o f  the 
C om panies A ct, 1956.

•  In our op in ion  and  to  the b est o f  our in fo rm a
tion and accord ing  to  the explanations given 
to us, the sa id  accoun ts g ive the inform ation 
required  by the C om pan ies A ct, 1956 in the 
m anner so requ ired  and give a true and fair 
view  in confo rm ity  w ith  the accounting p rin 
cip les generally  accep ted  in  India.

•  in the case o f  the B alance Sheet, o f  the state 
o f  affairs o f  the C om pany as at 31" M arch, 
2012 .

• in  the case o f  the P ro fit and Loss account o f  
the p rofit for the y ea r ended  on that date and

• in the case o f  the cash flow  statem ent o f  the 
cash flow s for the year ended on that date.

F or Jaw ah ar «& A ssociates
C hartered  A ccountants 

Firm Regn. No: 001281S

V.UM APATHI
P artner

M .N o. 21887



ANNEXURE TO AUDIT REPORT
Ref: V irat C rane Industries L td ., G un tu r R eferred
to in  parag raph  3 o f  our rep o rt o f  even  date,

(i) (a )T h e  C o m p a n y  h a s  m a in ta in e d  p ro p e r  
re c o rd s  sh o w in g  fu ll p a r tic u la rs  in c lu d in g  
quantitative details and  situation  o f  fixed assets.

•  A cc o rd in g  to  In fo rm a tio n  and  ex p lan a tio n s 
g iven  to  us. T h ere  is a  re g u la r  p ro g ra m  o f  
verification  w hich, in  our opinion, is reasonable 
hav ing  regard  to  the size o f  the com pany and 
th e  n a tu r e  o f  i t s  a s s e ts .  N o  m a te r ia l  
d iscrepancies w ere no ticed  on such verification.

•  D uring  the year, the com pany  has no t d isposed  
o ff  any p art o f  the fixed  assets.

(ii) (a) T he inven to ry  has b een  physically  verified  
during  the year b y  the m anagem ent. In  O ur 
o p in io n , th e  f re q u e n c y  o f  v e r i f ic a t io n  is  
reasonable.

(b)T he p rocedures o f  physical verification  o f  
inventories fo llow ed  b y  the m anagem ent are 
reasonab le  and adequate in  re la tion  to the size 
o f  the com pany  and the natu re  o f  its business.

(c) Tlie C om pany is m ain ta in ing  p roper records 
o f  inventory . T he d isc rep an c ie s  n o ticed  on 
verification  betw een  the physical stocks and the 
book records w ere n o t m aterial.

(h i)

(a ) T h e  C o m p a n y  h a s  g ra n te d  in te r e s t  f re e  
unsecured  loans to  V irat C rane A gri Tech Ltd. 
a p a rties  co v e red  u n d er reg is te r  m ain ta in ed  
under section  301 o f  the com panies act.

•  A s per the exp lanation  g iven  to  us the loan the 
term s and conditions on w hich  the loans has 
been  gran ted  to  the b o d y  co rpo rate  listed  in the 
reg ister m ain ta ined  un d er section  301 o f  the 
C o m p a n ie s  A c t 1 9 5 6 a re  n o t  p r im a  fa c ie  
prejud icia l to the in te rest o f  the com pany.

•  In case o f  loans gran ted  to  the body  corporate 
listed in the reg is te r m ain ta ined  under section 
301 o f  the C om pan ies A ct 1956, the borrow er 
h a s  b ee n  re g u la r  in  th e  p a y m e n t p r in c ip a l 
am ount as and w hen  dem anded. T he term s o f  
th e  lo an  a g re e m e n t d o es  n o t s tip u la te  any  
r e p a y m e n t s c h e d u le  an d  is  re p a y a b le  o n

dem and.

•  T here are no  overdue am ounts o f  m ore than one 
lakh rupees in respect o f  loans graned to  a body 
corporate listed in  the register m aintained under 
section  301 o f  the C om panies A ct 1956.

N ature of 
Transaction

Part)' & 
Relation

M ax. Amount 
involved 

Rs. In  Lakhs

Closing Balance 
as on 31.03.2012 

Rs. In Lakhs

Advance Virat Came 
Agri Tech Ltd. 5.04 Crores 5.04 Crores

(T he above com pany is re la ted  b y  v irtue o f  
com m on d irec to r M r. .G V  S L  K an tha  R ao)

•  T he C om pany  has no t ob ta ined  any loans dur
ing  the year from  com panies and parties cov
ered  in the reg ister m ain ta ined  u/s 301 o f  C om 
panies A ct 1956. Consequently the requirem ents 
o f  P ara iii (f) &  (g) are no t applicable.

•  O n  the b as is  o f  se lec tive  checks carried  out 
du ring  the course o f  audit. In ou r opinion and 
accord ing  to  the in form ation  and explanations 
g iven  to  us, there are adequate in tem al contro l 
p rocedu res com m ensurate w ith the size o f  the 
com pany  and the nature o f  its business w ith  re 
gard  to  p u rchases o f  inventory, fixed assets and 
w ith  regard  to  the sale o f  goods. D uring the 
course  o f  ou r audit, w e have not observed  any 
con tinu ing  fa ilu re  to  correct m ajo r w eaknesses 
in  in tem al contro ls.

•  (a) A ccord ing  to  the in form ation  and exp lana
tions g iven  to  us, w e are o f  the op in ion  that the 
transactions that need  to  be entered  into the reg
ister m ain ta ined  under section 301 o f  the C om 
pan ies A ct, 1956 have been so entered.

(b) In  o u r op in ion  and accord ing  to  the infor
m ation  and explanations g iven  to  us, the trans
actions m ade in  pursuance o f  contracts or ar
rangem en ts  en tered  in  the reg ister m aintained 
un d er section  301 o f  the C om panies A ct, 1956 
and  exceed ing  the value o f  rupees five lakhs in 
respec t o f  any p arty  during  the year.

•  In our op in ion  and accord ing  to the infom ra- 
tion  and explanations given to us, the C om pany 
has n o t co llec ted  any deposits from  the public 
as p e r  the p rov isions o f  section  58A  and 58A A  
o f  the C om panies A ct, 1956 and the C om pa
n ies (A ccep tance o f  D eposits) R ules, 1975.



•  In our op in ion , the C om pany has an in tem al 
aud it system  com m ensurate w ith  the size and 
n atu re  o f  its business.

•  As p e r  the section  209( 1 )(d) o f  the C om panies 
A ct, 1956 m ain tenance o f  the cost records is 
n o t com pulsory.

(ix) (a) T h e  C om pany is generally  regu la r in 
d epositing  m onies except w ith  P.F/ESI au 
thorities .

•  A cco rd ing  to  the in form ation  and  exp lanations 
g iven  to  us, there are no  und ispu ted  sta tu tory  
dues ou tstand ing  for a period  o f  m ore than  six 
m onths from  the date they  becam e due excep t 
in  respec t o f  P.F.- R s.205242

(c) A cco rd ing  to  the in form ation  and exp lanation  
g iven  to us, there are statu tory  dues w hich  w ere 
deposited  under d ispute. T hey  are

G hee D ivision

Nature of 
the Stature

Nature of 
the Dues

Amount
(Rs)Lacs

Forum where 
dispute is pending

(x v ii)

Agricultural
market
committee

Cess 10.55 Lacs Supreme Court o f 
India

(x v i i i )

Income Tax 
A ct,1961

Income tax 7.30 Lacs Commissioner of 
Appeals Income tax 
(Hyderabad)

(x) The accum ulated losses o f  the com pany are 
not m ore than fifty percent o f  net worth. The 
com pany has not incurred any cash loss dur
ing the financial year under audit.

(xi) In our opinion and according to the infomra- 
tion and explanations given to us, during the 
year the Com pany has not borrowed any loans 
from  any financial institution, bank or deben
ture holders. Accordingly, the provisions o f  
clause 4(xi) o f  the Com panies (A uditor’s R e
port) Order, 2003 are not applicable to the 
company.

(xii) In our opinion and according to the infom ia- 
tion and explanations given to us, the Com 
pany has not granted loans and advances on 
the basis o f  security  by w ay o f  pledge o f  
shares, debentures and other securities.

(xiii) In our opinion, the Com pany is not a chit fund 
or a nidlii / m utual benefit fund / society.

Therefore, the provisions o f  clause 4(xiii) of 
the Companies (Auditor’s Report) Order. 2003 
are not applicable to the company.

(xiv) In our opinion, the Com pany is not dealing in 
or trading in shares, securities, debentures and 
other investments. Accordingly, the provi
sions o f  clause 4 (x iv ) o f  the C om panies 
(A uditor’s Report) Order, 2003 are not appli
cable to the company.

(xv) In our opinion and according to the inform a
tion and explanations given to us, company 
has given corporate guarantees to IDBI for the 
term  loan o f  R s. 10 Crore taken by Virat Crane 
Bottling Lim ited and Virat Agritech for the 
term  loan o f  Rs 13.24 Crores and the same is 
not prejudicial in the interest o f the company

(xvi) In our opinion, the com pany has not raised 
any term  loans during the year under audit.

According to the infomiation and explanations 
given to us and on an overall exam ination of 
the Balance Sheet o f  the company, we report 
that the funds raised on short-term  basis not 
been used for long-term  purpose.

According to the infomration and explanations 
given to us, the Com pany has not made pref
erential allotm ent o f  shares to  parties and 
Com panies covered in the register maintained 
under section 301 o fthe  Companies Act, 1956.

(xix) According to the infomration and explanations 
given to us, during the period covered by our 
audit report, the Com pany had not issued any 
debentures.

(xx) As per the inform ation and explanation given 
to us the com pany have not raised any mon
ies through public issue.

(xxi) According to the infomration and explanations 
given to us, no fraud on or by the Company 
has been noticed or reported during the course 
o f  our audit.

F or Jaw ah ar & A ssociates
C hartered  A ccountan ts 

Firm Regn. No: 001281S

V.UM APATHI 
P artner

M .N o. 21887
Place: G untur 
D ate: 30-8-2012



VIRAT CRANE INDUSTRIES LIMITED 
# 25 - 2 - 1, G T Road, Oppositte Mastan Darga, GUNTUR - 522004. 

Balance Sheet as a t :

Particulars

1

R efer  
N otes N o. 

2

M arch 31, 2012  

3

M arch 31, 2011 

4

I. E Q U IT Y  A N D  L IA B IL IT IE S

1 S h areh o ld ers’ Funds
(a) Equity  Share C apital 1 204,203,000 204,203,000
(b) R eserves and surp lus 2 14,224,112 8,451,033

2 N on -C u rren t L iab ilities
(a) O ther L ong T erm  L iab ilities 3 13,907,071 13,907,071
(b) Long-T erm  P rovisions 4 788,188 788,188

3 C urrent L iabilities

(a) Short-Term  B orrow ings 5 2,006,307 15,155,148
(b) T rade Payables 26 ,248,634 19,829,136
(c) O ther C urren t L iab ilities 6 19,844,081 19,062,472
(d) Short-Term  Provisions 7 19,269,038 5,300,000

TO TAL 300,490,432 286,696,048
II. A SSET S

N on-C urrent A ssets
1 (a) F ixed A ssets

(i) Tangible A ssets 14 14,616,529 14,210,839
(ii) In tangib le A ssets 95,858,203 95,858,202

(b) N on-C uiTent Investm ents 41 ,242 ,800 41,242,800
(c) D eferred  Tax A ssets (net) 4 ,371,087 2,253,625
(d) L ong-T em i L oans and  A dvances - -

(e) O ther N on-C urren t A ssets 8 8,728,216 5,201,859

2 C urrent assets
(a) Inventories 9 13,027,887 22,523,083
(b) T rade R eceivables 10 6,652,413 7,130,682
(c) C ash and C ash E quivalen ts 11 15,145,565 7,166,538
(d) S hort-T enn  L oans and A dvances 12 57,905,300 4,906,000
(e) O ther C urren t A ssets 13 40,837 ,940 84,379,068

M iscelleneous E xpenditure no t W ritten  o ff 2,104,492 1,272,175

D efen 'cd  R e \ enue E xpenditure - 551,177

TO TAL 300,490,432 286,696,048
S ignificant A ccoun ting  po lic ies and N otes 22



VIR.AT C R A N E  IN D U ST R IE S LEMITED  
# 2 5 - 2 - 1 .  G T  R oad, Oppo.sitte M astan  D arga  G u ntur - 522004. 

Profit and loss statem ent for the year ended 31.03.2012
(in R upees)

Particu lars Note N o. M arch 31, 2012 M arch 31, 2011

I R evenue from  operations 15 357,151,020 312,153,773

II. O ther incom e 16 711.300 2,158,993

111. Total R even u e (1 -t- H) 357,862,320 314,312,766

IV Expenses:

C ost o f  m ateria ls consum ed 17 300,697 ,764 242,087 ,494

C hanges in inventories 18 11,355,317 6,393,711

Em ployee benefits expense 19 4,479,301 7,084,276

F inance costs 20 1,352,428 885,808

D epreciation 14 1,645,797 2,886,921

O ther expenses 21 29,880,530 17,369,205

D eferred  R evenue E xpenditure W ritten O ff - 8,403,914

M iscellaneous E xpend itu re W ritten O ff 619 ,697 6,623,055

T otal exp en ses (IV ) 350,030 ,834 291,734,384

V. P rofit b efore excep tion a l and extraord in arj

item s and tax (III-IV ) 7,663,007 22 ,578 ,382

L ess : P rio r Period  Taxes and  Expenses 56,213 426,661

7 ,606,794 22,151,721

VI. E xceptional item s (Loss due to F ire A ccident) 551,177 17,379,756

VII. Profit b efore TAX 7,055,617 4 ,771,965

VIII. Tax expense;

(1) C urren t tax 3,400,000 5 ,300,000

(2) D eferred  T ax-(E xpense)/lncom e 2,117,462 17,938,374

IX. Profit (L oss) for the period  (V II-V III) 5 ,773,079 17,410,339

X. E arnings p e r equ ity  share:

Basic 0.28 0.85

As per our repo rt o f  even  date 
for JA W A H A R A N D  A SSO CIA TES 

C hartered  A ccountan ts

Sd/- 
V .UM APATHl 

PAR TNER 
M .N O . 21887

for and on b e h a lf  o f  the B oard  
for V IR A T C R A N E  IN D U ST R IE S  LIM ITED

Sd/-
P .B H A S K A R A R A O

D IR E C T O R

Sd/-
G V .S L .K A N T H A R A O  

M A N A G IN G  D IR E C T O R

DATE : 30-08-2012 PLA C E: G U N T U R



V ira t C ra n e  In d u s tr ie s  L td .

N ote: 2 - R eserves & Surplus

P articu lars As at 31 March 2012 As at 31 March 2011

a. S urp lu s

O p en in g  ba lance 8,451,033 -8 ,806 ,626

(+) N e t P ro fit/(N et L oss) F or the cu rren t year 5 ,773 ,079 17,410,339

C lo sin g  P rofit - 152,680

C losin g  B a ian ce  &  TO TA L 14,224,112 8 ,451 ,033

N ote: 3 -  O th er  L on g  Term  L iab ilities

P articu lars As at 31 March 2012 As at 31 March 2011

(a) O thers - D effered  S ales Tax 13,907,071 13,907,071

T otal 13,907,071 13,907,071

N ote: 4 - L on g  Term  P rovisions

P articu lars As at 31 March 2012 As at 31 March 2011

(a) P rov ision  fo r  em p loyee b en efits

(a )G ra tu ity  ( u n fu n d e d ) 788,188 788,188

T otal 788,188 788 ,188

N ote: 5 - S h ort Term  B orrow in gs

P articu lars As at 31 March 2012 As at 31 March 2011

Secured

(a) O th er  loan s and ad vances

C ar L oan 411,307 338,743

U n secu red  L oans

C hits Payable 1 ,595 ,000 -

U n secu red  loans from  R elated  parties

In tercorp ora te  D ep osits 9 ,634 ,706

L oan  from  D irec to rs - 2 ,410 ,664

O thers - 2 ,771 ,035

TO T A L 2,006 ,307 15,155 ,148

T h e V eh icle loan s are from  H D FC  rep ayab le  b efore 31.3 . 2013.

Note: 6 -  O ther C urren t Liabilities
P articu lars As at 31 March 2012 As at 31 March 2011

(a) A dvance  from  C ustom ers 1,728,128 1,007,319

(b) O th er A dvances 109,000 109,017

©  S tam p D u ty  E xpenses Payable 6 ,000 ,000 -

(d) O u tstan d in g  E xpenses 558 ,034 6,414 ,978

(e) O thers 3,060 ,809 1,023,278



(i) Taxes Payable 3 ,562 3,562

(ii) Tax D educted  at Source 72 ,017 109,457

(iii) O thers 969 ,082 3,827,812

(g) A P G S T  Penalty 2 ,384 ,040 2,384 ,040

(h) B a n k O D 4,959 ,408 4 ,183 ,009

Total 19,844,081 19,062,472

Note: 7 - Short Term Provisions

Particulars As at 31 March 2012 As at 31 March 2011
(a) Provision for em ployee benefits

C on tribu tion  to  PF 38,743 -

B onus 49 ,963 -

L eave E ncashm en t (unfunded) 154,881 -

(b) Others

P rov is ion  fo r Incom e T axation 19,025,451 5,300 ,000

Total 19,269,038 5,300,000

Note: 8 - O ther Non C urren t Assets
Particulars As at 31 March 2012 As at 31 March 2011
a. Others
Secured, considered good

D eposits 584,121 -

R ecu rring  deposit 72 ,000 -

S ecu rity  D eposis w ith  g o v ernm en t A uthorities 203 ,646 202,146

E lectric ity 619 ,770 478,857

T elephones 185,229 185,229

U nsecured, considered good
R ent 7 9 ,000 76 ,000

O thers  (C H IT ) 6 ,984 ,450 4,259 ,627

Total 8,728 ,216 5,201,859

Note: 9 - Inventories
Particulars As at 31 March 2012 As at 31 March 2011
a. R aw  M ateria ls and com ponen ts  (V alued at C ost) 4 ,5 4 6 ,5 4 1 1 ,7 1 7 ,7 7 0

b. W ork-in-progress (V alued at C ost) 449 ,385 1 ,0 0 4 ,9 7 0

c. F in ished  goods (V alued a t C ost) 2 ,8 0 0 ,2 8 2 1 2 ,1 9 3 ,5 4 4

d. P ack ing  M aterial 5 ,2 3 1 ,6 7 9 6 ,4 0 1 ,4 5 3

f. O ther M ateria ls 1,205,346

Grand Total 13,027,887 22,523,083



Note: 10 - Trade Receivables
P articu lars As at 31 March 2012 As at 31 March 2011

Trade receivab les ou tstan d in g  I'or a period less 

than six  m onths from  the d ate they are due  

lor  p aym en t

U nsecured, considered  good 4,706.243 3,674,051

Trade rece ivab les ou tstan d in g  lor  a period  m ore  

than six m onths from  the date they are due  

for p aym ent

U nsecured , considered  good 1 ,9 4 6 ,1 7 0 3 ,4 5 6 .6 3 1

Total 6,652,413 7,130,682

Note: 11 -  Cash & Cash Equivalents
P articu lars As at 31 March 2012 As at 31 March 2011

B alances w ith  b anks 7 0 1 ,9 6 4 3 2 9 ,5 4 8

C ash  on hand 14,443,601 6,836 ,990

Total 15,145,565 7 ,166,538

Note: 12 -  Short Term Loans & Advances
P articu lars As at 31 March 2012 As at 31 March 2011

Secured, considered  good - -

a. L oans and ad van ces to related  p arties

In terco rpo rate  D eposit 50 ,496 ,852 4 ,9 0 6 ,0 0 0

b. O thers 7,408 ,448 -

Total 57 ,905 ,300 4 ,906 ,000

Note: 13 -  O ther C urren t Assets
O ther C u rren t A ssets As at 31 March 2012 As at 31 March 2011

a. A dvance to  S uppliers 14,211,472 13,116,586

b. A dvance for E xpenses 2 ,719 ,494 -

c. A dvances to  S ta ff 1,206,363 173

d. T axes paid  under p ro test 2 ,106 ,408 -

e. O ther A dvances R ecoverab le 10,465,090 -

f  D ebtors fo r land 546,283 -

g. R esidual V alue o f  S crap 2 ,222 ,670 -

h. VAT R eceivab le 1,849,913 -

j. O thers 4 ,477 ,897 67 ,700 ,655

k .R ecoverab le  from  Tax A uthorities 822,250 2 ,934 ,654

1.S hare A pp lica tion  M oney  - P end ing  A llo tm en t 210 ,100 627,000



Note : 14 FIXEDASSETS
G ross B lock A ccu m u lated  D ep reciation N et B lock

Fixed Assets A s at 31 
M arch 2011

A dd itions/
(D isposals)

A s at 31 
M arch  2012

D epreciation  
as on 

31/3 /2011

D epreciatior  
for  Y ear

D epreciatior  
as on  

31 /3 /2012

A s at 31 
M arch  

2012

A s at 31 
M arch  

2011

A IN T A N G IB L E

A SS E T S

G oodw ill (N ote: 1) 95358203.00 - 95,858203.00 - - ■ - 95,858,203.00 95,858203.00

B T A N G IB L E  A S 

SE T S

L and 2203,410.00 - 2203,410.00 - - - 2203 ,410 .00 2,303,410.00

B uild ings 1,063292.00 - 1,063292.00 377 ,656 .00 17,333.29 394 ,989.29 668,402.71 6 85 ,736 .00

P lan t and  E qu ipm ent 20,673948.00 2,062,403.00 22,736251.00 12,640,434.00 1,014,097.36 13,654,531.36 9,081,819.65 7,545.692.00

F urn itu re  and F ix tu res 1239265.00 - 1239265.00 990 ,986 .00 78 ,451 .80 1,069,437.80 169,927.20 248 .379 .00

E lectrica l In sta lla tion 675,470.00 - 675,470.00 487 ,822 .00 32 ,084.83 519,906 .83 155,563.18 675 ,470 .00

Vehicles 3277,830.00 - 3277,830.00 1,642,315.00 309 ,759 .85 1,952,074.85 1,625,755.15 1,935,515.00

O ffice equ ipm en t 2290,083.00 14,083,00 2,601,166.00 1,817,121.00 175,393.86 1,992,514.86 611 ,651.14 635 ,886 .00

O thers 180,752.00 (25 ,000 .00 ) 155,752.00 137,076.00 18 ,676.00 155,752.00 - 180 ,752 .00

TO T A L 322O4250B0 2,051,486.00 34355,736.00 18j093,410.00 1,645,796.98 19,739206.98 14,616,529.02 14210,^40.00

<

o
3a
CD

3
CL

a
S.

N o te :  1: G o o d w ill ;  T h e  G o o d w il l  is c r e a te d  d u e  to  m e rg e r  a n d  d e m e r g e r  o f  G h e e  D iv is io n  a n d  In f r a  d iv is io n  r e s p e c t iv e ly  

N o te ;2 ; P e n d in g  C o m p le t io n  o f  r e g is t ra t io n  fo rm a li t ie s ,  th e  a s s e ts  u n d e r  s c h e m e  o f  a m a lg a m a tio n  h a v e  b e e n  t r a n s f e r r e d  a n d  
b r o u g h t  in  to  th e  b o o k s  o f  A c c o u n ts .



V ira t C ra n e  In d u s tr ie s  L td .

Note: 15 - Revenue From O perations
P a r t ic u la r s As at 31 M arch 2012 As at 31 March 2011

S ale o f  p roducts 3 5 7 ,1 5 1 ,0 2 0 3 1 2 ,1 5 3 ,7 7 3

T o ta l 357,151,020 312,153,773

Note: 16 - O ther Income
P a r t ic u la r s As at 31 March 2012 As at 31 March 2011

D iscounts 6 ,6 0 0 625
D iv idend 5 7 1 ,2 0 0 9 5 9 ,2 5 0

R enta l Incom e 1 1 2 ,0 0 0 1 0 8 ,0 0 0

M iscelleneous 2 1 ,5 0 0 1 ,0 9 1 ,1 1 8

T o ta l 711,300 2,158,993

Note: 17 -  M aterial Consum ption
P a r t ic u la r s As at 31 M arch 2012 As at 31 March 2011

O p e n in g  S to c k  o f  R a w  M a te r ia ls 1 ,7 2 9 ,2 8 8 1 4 ,2 7 6 ,1 8 2

A d d : P u rc h a s e s  &  C a rr ia g e  In w a rd s 3 0 3 ,5 1 5 ,0 1 7 2 2 9 ,2 7 9 ,9 3 3

L e ss : C lo s in g  S to c k

3 0 5 ,2 4 4 ,3 0 5

4 ,5 4 6 ,5 4 1

2 4 3 ,5 5 6 ,1 1 5

1 ,7 2 9 ,2 8 8

R a w  M a te r ia ls  C o n s u m e d 300,697,764 241,826,827

Note: 18 - Changes in Inventories
P a r t ic u la r s As at 31 M arch 2012 As at 31 March 2011

I OPENING BALANCE
W o rk  in  P ro g re s s 1 ,0 0 4 ,9 7 0 2 ,9 6 3 ,0 0 7

F in is h e d  G o o d s 1 2 ,3 9 2 ,1 7 2 1 8 ,7 8 5 ,8 8 3

P a c k in g  m a te r ia l 6 ,4 0 1 ,4 5 1 4 ,4 4 3 ,4 1 4

Sub Total 19,798,593 26,192,304
2 CLOSING BALANCE
W o rk  in  P ro g re s s 4 4 9 ,3 8 5 1 ,0 0 4 ,9 7 0

F in is h e d  G o o d s 2 ,7 6 2 ,2 1 2 1 2 ,3 9 2 ,1 7 2
P a c k in g  m a te r ia l 5 ,2 3 1 ,6 7 9 6 ,4 0 1 ,4 5 1

Sub Total 8,443,276 19,798,593
3 1 N C R E A S E /(D E C R E A S E )  IN  S T O C K 11,355,317 (6,393,711)

Note: 19 - Employee Benefit Expenses
P a r t ic u la r s As at 31 M arch 2012 As at 31 March 2011
(a) S alaries and  incen tives 4,170,401 6,753,025
(b) C on tribu tions to  P rovident Fund 250 ,987 307,844

(c) E SIC 6,348 19,294
(d) S ta ff  w elfare expenses 51.565 4,113



Note: 20 -  Finance Cost
P articu lars As at 31 March 2012 As at 31 March 2011
B ank C harges 22,024 33,793
ESIC  &  PF Interest 16,851 -

In teres t expense - W orking Capital 103,856 212,015
Loss on C hits 1,202,370 640,000
TD S In terest 7,327 -
Total 1,352,428 885,808

Note: 21 -  O ther Expenses
P articu lars As at 31 March 2012 As at 31 March 2011
1 P rocessing  C harges 1,035,871 647,135
2 P ow er &  Fuel 1,157,711 1,028,238
3 F acto ry  E xpenses 1,959,859 291,059
4. R ates &  taxes 3,026,401 161,214
5 L egal &  P rofessional Fees 396,495 -

6 O ffice M ain tenance 21,002 -
7 T elephone & In ternet C harges 106,753 103,034
8 T ravelling  E xpense 1,388,775 179,632
9 B usiness P rom otion 1,078,559 -

10 R ent 282,462 281,700
11 R epairs and M ain tenance 6,420 ,794 331,449
12 S ecurity  C harges 223,868 -

13 D onations and  S ubscrip tions 40,532 40,811
14 P ostage 9,553 14,535
15 P rin ting  and  S tationery 34,344 56,985
16 A dvertisem en t 658,079 -

17 L icenses and Fees 228,813 1,600,190
18 G enera l E xpenses 298,600 341,374
19 Selling  & D ist. Expenses 8,298,406 11,694,106
20 A G M  E xpenses 72,000 ■
21 L oss on sale o f  Investm ents 2 ,028 ,542 -

22 L oss on sale M achinery  Spares 944,631 -

23 E stab lishm en t E xpenses - 248,375
24 C om pu ter M aintenece - 13,700
25 P rofessional C harges - 170,218
26 A u d it Fees 168,480 165,450

Total 29 ,880 ,530 17,369,205

A s p e r  our repo rt o f  even date for and on  b e h a lf  o f  the B oard
for JA W A H A R  A N D  A SSO CIATES for V IR A T C R A N E  IN D U ST R IE S  LIM ITED

C hartered  A ccountan ts
R eg. N o. 0012815

Sd/- Sd/- Sd/-
V.UM APATHI P .B H A S K A R A R A O  G V S L .K A N T H A  RA O

PA R TN ER D IR E C T O R  M A N A G IN G  D IR E C T O R
M N O . 21887

DATE . 30-08-2012  PLA C E: G U N T U R



N ote: 22 S IG N IF IC A N T  A C C O U N T IN G  P O L I
CIES & N O TE S  O N  A C C O U N T S :

A ) A C C O U N T IN G  P O L IC IE S. 
1) A C C O U N T IN G  C O N V E N T IO N :

F inancia l S tatem ents are p repared  under 
h is to rica l cost conv en tio n  m o d ified  by  
reva luation  o f  certa in  fixed  assets in  ac 
cordance w ith  the A ccoun ting  S tandards 
issued  by  The Institu te o f  C hartered  A c
coun tan ts o f  Ind ia  and  referred  to in sec 
tion 211 (3C) o f th e  C om panies A ct, 1956. 
T he sign ifican t accounting  p o lic ies are as 
follow s.

2) R E V E N U E  R E C O G N IT IO N :
a. Incom e and  expend itu re is accoun ted  

on  accrual basis on  rece ip t o f  invoices.
b. Sales com prises o f  sa le  o f  goods net 

o f  returns, trade d iscoun t and  taxes.

3) D E PR E C IA T IO N :
a. D eprec ia tion  is  p ro v id ed  on  S traight 
line  m e th o d  a p p ly in g  the ra te s  as p e r  
schedule IV  o f th e  C om pan ies A ct 1956.

b. T he additional dep recia tion  p rov ided  
on  the reva lued  am ounts o f  the assets 
is w ritten  o ff  against the revaluation  re 
serve.

4) IN V E S T M E T N S :
Investm en ts are v a lued  at cost or m arket 
p rice  w hich  ever is lo w er and  in  the ab 
sence o f  m arke t quo ta tion  cost p rice  is 
adop ted  for cu rren t investm en ts and  long 
te rm  investm ents are valued  a t cost.

5) IN V E N T O R Y :
A ll inventories except w ork -in -p rog ress  are 
valued  at low er o f  cost or net realisable value 
w hich  ever is lower.
a. F irst in  F irst out m ethod  has been  fo l
lo w e d  fo r  is s u e s  fo r  d e te r m in in g  th e

inven to ry  value.
b. W ork-in-progress is va lu ed  on  the b a 

sis o f  technical eva lua tion  adop ted  by

the M anagem ent.

6) D E F E R R E D  TAX:
D eferred tax is recognized, subject to con
sideration  o f  p ru d en ce , on tim ing differ
ences being  the d ifferences betw een  tax 
able incom e and accounting incom e that 
orig inate in  one p eriod  and are capable o f  
reversal in one or m ore subsequent peri
ods

7) C O N T IN G E N T  L IA B IL IT IE S:
C ontingen t L iab ilities are no t recognized 
b u t are d isc losed  in  the notes. C ontingent 
A sse ts  are n e ith e r  reco g n ized  n o r d is 
closed in  the financial statem ents.

8) IM P A IR E M E N T  O F  A SSE T S:
A t each  ba lance  sheet date, the com pany 
assesses w hether there is any indication 
that an asset m ay be im paired. I f  any such 
ind ication  ex ists, the com pany estim ates 
the reco v erab le  am ount i f  the carry ing  
am ount o f  the asset exceeds its recover
ab le am ount an im pairm ent loss is rec o g 
n ized  in  p ro fit and  loss account to  the ex 
ten t the carry ing  am ount exceeds recov 
erable am ounts.

9) E ST IM A T E S:
Estim ates are used for provision for doubt
ful debts, usefu l life o f  fixed assets and 
ob liga tions u n d e r em p loyee retirem enit 
plan.

10) D E F F E R E D  R E V E N U E  E X PE N D IT U R E :
D eferred  revenue  expenditure is w ritten 
o ff  over a period o f  five years against prof
its.

12) IN T E R E ST  TO  SU P P L IE R S:
In teres t c la im ed  b y  suppliers i f  any on 
delayed  p aym ents is accounted  on se ttle
m en t basis.



B .N O T E S O N  A C C O U N T S:

1). C L A IM S A G A IN ST  T H E  CO M PANY:

(a) C laim s against the com pany not acknow l
edged as debts N il.

a)

2) C O N T IN G E N T  L IA B IL IT IE S;

Tlie fo llow ing  claim s m ade by  tax authorities 
contested  b y  the  G hee D iv ision  and the m an ag e
m ent con fiden t o f  favorab le decision and hence 
no p rov ision  considered  necessary.

N atu re o f  
the Stature

N atu re o f  
the D ues

A m ount
(Rs)

Period  to w hich  
the am oun t relates

Forum  w here  
d ispu te is pending

1. A gricultural 
m arket com m ittee 
Cess

C ess 10,55,689 1994-95 to  2000 S uprem e C ourt o f  India

2 .Incom e Tax 
A ct, 1961

Incom e tax 7,30,591 2002-03 C om m issioner o f  A ppeals 
Incom e tax (H yderabad)

b ) The dem and  m ade by  Sales Tax A uthority  tow ards A P G S T  for the year 1999-2000 is Rs. 1.95 
lakhs aga inst w h ich  appeal is preferred  w ith  T ribunal. T he dem and  against luxury  tax m ade by 
com m ercial tax  o fficer for R s .3,47,484/- for the year 2005-06  in  A pril 2008 is con tested  by appeal 
before H o n ’ble H igh C ourt o f  A ndhra P radesh by rem itting  Rs. 1,73,742/- w hich is 50%  o f  dem and.

c) Corporate Guaranties given to Group Companies:
i) Virat Crane Bottling Ltd Rs 10 Crores.
ii) Virat Crane Agri Tech Ltd. Rs 13.24 Crores

d) The com pany is contingently  liable for equivalent am ount o f  guarantees given to  G roup Com panies.

3) RELATED PARTY TRANSCATIONS:

N atu re o f  
Transaction

P arty  &  R elation M ax. A m ou n t  
involved

R s. In  L ak hs

C losin g  B alance  
as on 31.03.2012

R s. In Lakhs

A dvance V irat C am e A gri Tech Ltd. 5 .04 C rores 5.04 Crores

(The above cpm pany is rela ted  by v irtue  o f  com m on director 
Mr. .G V  S L K antha R ao )

4) Defered Tax Asset: The Company has identified the net Deffered Tax Asset of Rs 43.71 
Lacs ( Previous year 22.53 Lacs ).

5) There are no SSI units to whom the company owes Rs. 100000/- or more.



6)The Revised Schedule VI has become effective from L' April 2011 for the preparation of 
fmancial statements. This has significantly impacted the disclosure and presentation made 
in the fmancial statements. Previous years figures have been regrouped/reclassified wherever 
necessary to correspond with the current years classification and disclosure

A s p er o u r rep o rt o f  even  date 
For JA W A H A R  A N D  A SSO C IA TES 
C H A R T E R E D  A C C O U N T A N T S 
R eg.N o. 0 0 1 2 8 IS

F or and on b e h a lf  o f  B oard
For VIRAT C R A N E  IN D U ST R IE S LTD.,

V .UM APATH I
PA R TN ER
M .N 0 .2 1 8 8 7

P.B H A SK A R A O
D IR E C T O R

G V .S .L .K A N T H A  R A O  
M A N A G IN G  D IR E C T O R

D ate; 30-08-2012 
P lace: G untu r



V 1R .\T  C R .4N E  IN D U ST R IE S L IM IT E D  
# 2 5 - 2 - 1 ,  G T  R oad, O ppositte  M astan  D arga G u ntur - 522004.

C ash  F low  Statem ent for the Year E nded 31.3-2012

■Amount .Amount

N et C ash flow s from  O perating  A ctivities 
O perating  P rofit 
Add: Incom e Tax 
D epreciation

M isc E xpenses W ritten  o ff

3,400,000.00
1,645,796.05

619,697.00

5 ,773 ,079 .17

Less:
D ividend  R eceived  
R ental Incom e

571,200 .00
112.000.00

5,665 ,493 .05

683,200.00

O perating  P rofit B efore  Tax and
W orking C ap ita l C hanges. 
Less: Taxes Paid

10,755,372.23

O perating  P ro fit B efore 
W orking C apital C hanges. 
W orking C apita l C hanges 
Increase in S undry  C red ito rs 
Increase in O u tstand ing  Expenses 
D ecrease in Inven to ry  
D ecrease in  T rade D ebtors 
Increase In O ther C urren t A ssets

4,305,491.41
1,249,296.38
9 ,495 ,196 .00

478,269 .08
-10,383,593.91

10,755,372.23

C ash F low s F rom  O p eratin g  A ctiv ities 15,900,031.19

C ash F low s from  F in ancing  A ctiv ities
L oans B orrow ed 
L oans R epaid

2 ,952,752.56
-8,205,470.31

C ash F low s From  In vestin g  A ctiv ities
L oans G iven  
D iv idend  R eceived 
R ental Incom e 
P urchase o f  F ixed  A ssets

-1 ,300 ,000 .00
571,200.00
112,000.00

-2 ,051 ,486 .00

-5 ,252 ,717 .75

-2 ,668,286.00

Total C ash  F low s during  the year 
A dd: O pen ing  C ash  Equalents 
Less: C losing  C ash E qualen ts

7,979,027.44
7,166,538.00

-15 ,145,565.44



A U D IT O R ’S C E R T IF IC A T E  O N C A SH  F L O W  STA TEM EN T

To

T he B oard  O f  D irectors,
V irat C rane Industries L im ited, 

25-2-1 ;G .t. Road,
G un tu r -  522 004.

We have examined the attached Cash Flow Statement o f  the Virat Crane 

Industries Ltd., fo r  the period ended 31.03.2012. The statement has been prepared 

by the Company in accordance with the requirements o f  Clause o f  32 o f  listing 

agreements with the Stock Exchanges and is based on and in agreement with the 

corresponding Profit & Loss Account and Balance Sheet o f  the Company covered by 

our report o f  30th August, 2012 to the members o f  the Company.

Sd/- F or Jaw ahar & A ssociates

V. U m apath i

P artner
G u n tu r3 0 -0 8 -2 0 1 2



VIRAT CRANE INDUSTRIES LIM ITED
R e g d . O ff ic e  D .N o . 2 5 -2 -1 , G.T. R o ad ,
O p p . jM astan D a rg a h , G u n tu r ,

A n d h ra  P ra d e sh

PROXY FORM

Reed. Folio No. No. o f  Shares held

I/W e............................................................................................. o f ......................................................................................

in the district o f ...........................................being a m em ber /members o f  the abo\ e nam ed com pany hereby

ap p o in t................................................... o f .............................................................................................in the district o f

......................................................................................................................................................as rny/our proxy to vote

for me/us on m y/our be half at the 19h Annual General M eeting o f  the Company to be held on 29th 

September. 2012. at 10 A.M. and at any adjournm ent ther of.

Signed this day o f . .2012

N ote ;
1. The Proxy form duly com pleted should be singed across the Stamp, as per specim en signature 

registed with the Com pany and deposited at Regd. o f th e  Com pany not less than 48 hours before 
the fixed for holding the meeting

2. .A Proxy need not be a m em ber

(Person atlending the meeting should bring this Entrance pass duly filled)

VIRAT CR.ANE INDUSTRIES LIM ITED
R e g d . O ff ic e  D .N o . 2 5 -2 -1 , G.T. R o a d ,
O p p . M a s ta n  D a rg a h , G u n tu r ,

A n d h ra  P ra d e sh

PROXY FORM

20th ANNUAL GENERAL M ETTING ON 29th September, 2012

Time Place Folio No.

Full name o f  tlie First Share Holder

Full name o fth e  Person attending the
meeting as a Proxy Sharecholder

Date Signature



If Undelivered Please return to
V IRAT C RA N E IN D U STRIES L IM IT E D
D. No. 25-2-1, Opp. M astan Dargah  
GT. Road, G untur - 522 004. (A.P.)
India


