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 ̂ T H E  J Y O T I  G R O U P i S I
N O TIC E

NOTICE is hereby given that tho Forty Sixth ANNUAL GENERAL MEETING of the members of JSL
Industries Ltd., will be held on Thursday the 19® July, 2012, at 10.30 a.m. at the Registered Office of
the Company situated at Mogar - 388 340, Dist. Anand, Gujarat to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet as at 31“ March, 2012, Profit and 
Loss Account for the year ended on that dato and tho reports of Directors’ and Auditors’ 
thereon.

2. To appoint a Director in place of Dr. Kirit K. Thakkar, who retires by rotation and being eligible, 
offers himself for ro-appointment,

3. To appoint a Director in place of Mr. Rahul N. Amin, who retires by rotation and being eligible, 
offers himself for ro-appointment.

4. To consider and if thought fit, to pass, with or without modification(s), the following Resolution 
as an Ordinary Resolution:

“RESOLVED THAT M/s. Amin Parikh & Co., Chartered Accountants, Vadodara be and are 
hereby appointed as Auditors’ of the Company to hold office from the conclusion of this Meeting 
until the conclusion of the next Annual General Meeting on a remuneration of ? 1,15,000/- 
(Rupees One Lakh Fifteen Thousand only) per annum plus service tax and travel and other 
out-of-pocket Gxpensos.”

SPECIAL BUSINESS

5. To consider and if thought fit, to pass, with or without modification(s), the following Resolution 
as a Special Resolution:

“RESGLVEDTHAT in accordance with the provisions of Sections 314(1 B), 310 and any other 
applicable provisions, if any, of the Companies Act, 1956, and subject to the approval of the 
Central Government, if needed, or other approval as may bo necessary, the Company hereby 
approves the terms of appointment and remuneration of Dr. K K Thakkar as Corporate Advisor 
of tho Company for a poriod of one year with effect from 1“ April, 2012 as approved by the 
Board of Directors at its meeting hold on 12® May, 2012 and as set out in the explanatory 
statement attached to this resolution is hereby specifically approved and sanctioned.”

6. To consider and it thought fit, to pass, with or without modificatlon(s), the following Resolution 
as an Ordinary Resolution:

“RESGLVEDTHAT in supersession of all earlier resolutions, consent of the Company be and 
is hereby granted pursuant to provisions of Section 293(1 )(d) and other applicable provisions, 
if any, of tho Companies Act, 1956 an authority is conferred upon tho Board of Directors of the 
Company tor borrowing any sum for and on behalf of the Company, from time to time, from one 
or more Financial Institutions/ Banks/ Insurance Companies/ Bodies Corporate or from others 
.notwithstanding that the sum so borrowed by the Company together with the moneys already 
borrowed by tho Company (apart from the temporary loans obtained from tho Company's bankers 
in the ordinary course of business) shall exceed aggregate of the paid up Capital and free 
Reserves of the Company provided that such aggregate borrowing shall not exceed ? 20.00 
Crores (Rupees Twenty Crores only) in addition to the aggregate of the paid up Capital and free 
Reserves of tho Company for the time being.”



“FURTHER RESOLVED THAT the Board of the Company be and aro hereby authorized to do 
all the acts/ deeds/ things as may be considered necessary and incidental, to put the aforesaid 
resolution into effect.”

Registered Office On behalf of the Board of Directors
Mogar -  388 340
Tal. & Dist. Anand Rahul N. Amin
Date ; 12'" May, 2012 Chairman

NOTES

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT 
A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/ HERSELF AND SUCH A PROXY 
NEED NOT DE A MEMBER OF THE COMPANY.

2. THE INSTRUMENT APPOINTING PROXY SHOULD BE DEPOSITED AT THE REGISTERED 
OFFICE OF THE COMPANY NOT LESS THAN FORTY EIGHT HOURS BEFORE THE 
COMMENCEMENT OF THE MEETING.

3. The explanatory Statement pursuant to Section 173(2) of the Companies Act, 1956 in respect 
of special business of the notice is annexed herewith.

4. The Register of Members and Share Transfer Books of the Company will remain closed from 
12'" July, 2012 to 19'" July, 2012 (both days inclusive) for the purpose of the Annual General 
Meeting.

5. The Company has appointed MCS Ltd., Neelam Apartment, 88, Sampatrao Colony, Vadodara
390 007 as its Registrars Transfer Agent. Accordingly, all documents, transfers, demat requests,
change of address intimation and other communication with respect to shares in electronic and 
physical forms should be addressed to the Registrar directly at their following address quoting 
Folio No., Full name and Name of the Company as Unit : JSL Industries Ltd. Tho shareholders 
of the Company can hold their share holding in demat form.

MCS Limitod
88, Neelam Apartment, Sampatrao Colony Alkapuri, Vadodara - 390 007

Tel. No. : 0265 - 2339397, 2314753
Fax No. : 0265 - 2341639
E-mail : mcsbaroda@yahoo.com

6. Shareholders are requested to send their queries in respect of Financial Accounts of the Company 
forthe year ended 31® March, 2012 at least a week in advance so as to enable the Management 
to keep the information ready at the time of tho Annual General Meeting.

ANNEXURE TO NOTICE

EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE COMPANIES ACT, 1956. 

Item No. 5

Subject to approval of shareholders of the Company, the Board of Directors of the Company at its 
meeting held on 12'" May, 2012 has passed resolution, pursuant to provisions of Sections 314(1B) 
and 310 read togothor with Schedule Xill and othor applicable provisions, if any, of the Companies 
Act, 1956, for appointment of Dr. K K Thakkar as “Corporate Advisor” of the Company for a period of 
one year with effect from 1® April, 2012.

mailto:mcsbaroda@yahoo.com


Dr. K. K. Thakkar, M.E. (Elect. Engg) & Ph.D (Electrical) is having more than 47 years of experience 
in Engineering, corporate administration and strategic business planning. The draft of the Agreement 
to be entered into between the Company and Dr. K K Thakkar contains inter-alia the following main 
terms and conditions:

Dr. K K. Thakkar will work as a Corporate Advisor with effect from 1 “ April 2012 on monthly consultancy 
fees of ? 70,000/- (Rupees Seventy Thousand only) per month plus Service tax as applicable. The 
consultancy fees will be payable every month. Dr. K K, Thakkar will also be paid transport and out of 
pocket expenses on actual basis.

Dr. K K. Thakkar agrees to make himself available to the Company for two full working days in a 
week and shall advise top management of the Company.

Dr. K K. Thakkar is authorized to have an access to all the financial, technical and other management 
related data/ detail of the Company, so that he can monitor the day to day working of the Company. 
He shall keep the Chairman of the Company informed about the various financial operations, working 
and management related aspects of the Company. He will also actively participate in the technical 
development of various products of the Company. He will also help the Chairman to take suitable 
measures to achieve planned growth of the Company.

Since Dr. K K. Thakkar is to function as "Corporate Advisor” only, he will not be entitled to the benefits 
such as Provident Fund, Gratuity, Bonus, Superannuation, Leave etc, which are available to the 
employees of the Company.

The draft of the Agreement to be entered into between the Company and Dr. K K Thakkar is open for 
inspection by the Members at the Registered Office of the Company between 10.00 a.m. to 12.00 
noon on any working day up to the date of the Annual General Meeting.

Dr. K. K. Thakkar is considered interested so far as the resolution relate to his own appointment. 
None of the other Directors is in any way concerned or interested in the said Resolution.

The Board recommends the adoption of this Resolution.

Item No. 6

Your Directors propose to raise funds by arranging short term and long term funds from Banks, 
Financial Institutions, bodies corporate, associates etc. for long term and working capital requirements.

Further, in view of increased turnover as and when considered necessary by the Board, it is necessary 
for the Company to resort to additional borrowings. Therefore, It is proposed to increase maximum 
limit of borrowings by the Company to ? 20.00 crores in addition to paid up capital and free reserves 
for the time being of tho Company.

As per section 293(1 )(d) of the Companies Act, 1956, Board of Directors of the Company can not 
borrow exceeding its paid up capital and free reserves, without the approval of Members in the 
General Meeting. The aggregate of loans raised are likely to exceed the aggregate of the paid up 
capital and free reserves of the Company. Honce, this resolution is proposed.

None of tho Directors is considered interested or concerned in the above resolution.

The Directors recommend this resolution for your approval.

Registered Office On behalf of the Board of Directors
Mogar -  388 340
Tal. & Dist. Anand Rahul N. Amin
Date : 12® May, 2012 Chairman



DIRECTORS’ REPORT

To,
The Members of JSL Industries Limited

The Directors have pleasure in presenting 46'" ANNUAL REPORT of 
Audited Statement of Accounts of the Company for the year ended

FINANCIAL RESULTS

the Company together with the 
31st March, 2012.

(? in Lacs)
2011-12 2010-11

Total Income 5943.82 4728.99
Profit betore Interest & Depreciation 585.79 338.40
Less : Finance Cost 148.39 76.93
Profit before Depreciation 437.40 261.47
Less Depreciation 78.71 43.22
Profit betore Taxation 358.69 218.25
Provision for Taxation - Current Tax 67.00 47.00

Deterred Tax (62.54) (26.60)
Previous Year Tax 12.56 -

Balance of Profit for the year 341.67 197.85
Balance of brought forward from the previous year 51.91 54.05
Balance of Profit available for appropriation 393.58 251.91
Less Transferred to General Reserve 250.00 200.00
Balance of Profit carried to Balance sheet 143.58 51.91

DIVIDEND

Considering the need to conserve the financial resources for future growth of the business, your 
Directors do not recommend any dividend.

REVIEW OF PERFORMANCE 

Operations

In the year 2011-12 Engineering and Manufacturing Sector has seen many ups and down including 
power sector. However, your Company has maintained a steady growth owing to the measures taken 
from time-to-time with flexibility to adapt to the changes in the market, and these measures have lead 
to a growth of 26% over the last year.

The total income of the Company for the financial year under review was ? 5943,82 Lacs as against ?
4729.00 Lacs for the previous year registering an increase of 26%. The Profit before Tax was ? 358.69 
Lacs and the Profit after Tax was ? 341.67 Lacs for the financial year under review as against ? 218.25 
Lacs and ? 197.86 Lacs for the previous financial year showing an increase of 64% and 73% respectively 
over the previous financial year.

The Company has pending orders worth ? 14.25 Crores at the beginning of the Current year i.e. April 
2012.



During the year under review your Company installed one more Wind Mill Turbine of capacity 250 KW 
at Bakodi Village, Tal. Kalyanpur, Dist. Jamnagar, Gujarat. This is in addition to the first machine 
commissioned by the company in March 2011. The generated Electricity from the two machines shall 
be used for captive consumption. This will meet approximately 30% electricity demand of the company.

DIVISIONAL PERFORMANCE

Instrument Transformer Division

During the year under review the Instrument Transformer division has almost doubled its production/ 
sales. This Division achieved net sales of ? 27.90 Crores against ? 14.16 Crores of previous year.

The year has been very good and we could achieve this performance because of our faster deliveries 
of the CTs/PTs to meet the urgent requirement of customers and prominently from Solar Power 
Sector. Gujarat State has established a 600 MW Solar Power Generation capacity and we have 
contributed about 400 Nos outdoor 66 kV CTs/PTs for this sector.

We have added 11 kV 0.5S Class outdoor Metering Unit to our portfolio.

The Company has already established the manufacturing facilities for CTs/PTs upto 245 kV Class.

With this added facility the Company is now able to produce more than 500 nos. outdoor CTs/PTs per 
month.

Further, capacity addition to the manufacturing facilities for Indoor CTs/PTs has been carried out 
during the year under review and this will double the capacity of production of Indoor CTs/ PTs
enabling the Company to offer faster delivery and higher volume to the customers with better quality
and aesthetic appearance.

In the current year we have plans to add 11 kV Metering Unit with 0.2S Class of accuracy, the prototype 
of which has been successfully tested at ERDA.

We also intend to add 33kV Metering Unit to our product range in the current year.

The above development has opened a new area of business for the company.

The prospects of instrument Transformer Division this year looks very good and the Company should 
be able to achieve good growth this year aiso.

The Major Achievements of Instrument Transformer Division in the year are:

1) Supply of record 3500 Nos. 66kV CTs/PTs to GETCO & other Private Sector Companies.

2) Supply of 940 Nos. 11 kV CT/PT Metering Units to PGVCL.

3) Supply of 66kV CTs/PTs to Solar and Wind Power Sector through customers other than GETCO.

4) Design, Manufacturing and supply of 606 Nos. 33 kV Indoor CTs/PTs to Private Sector Company.

Switchgear Division

During the year under review the Switchgear Division achieved a net sales turnover of ? 18.03 Crores. 

DOL Starter sales have been very good.

We have engineered the starters to improve upon its performance and aesthetics.



We are adding new Dealers in untapped areas in our fold to increase business of switchgear.

In the current year we have plans to develop Air Break Starters.

LT Switchboard

We are expecting a good business in the current year for LT Switchboards. Few tenders are under 
finalisation and the company is well placed to get these tenders converted into orders in its favour.

Motor and Pumps Division

During the year under review the Motor and Pumps Division has achieved a net sales of ? 9.68 Crores.

Our plan to take the range of motors upto 250 frame for TEFC and SPDP motors has started paying 
dividends.

We have taken-up revam.ping of our Mono-block Pumps which will havo cost effective design with 
better performance and aesthetics.

We expect to complete it in the current year for taking tull advantage in the next year.

Use of Information Technology

The Company is continuously making use of Intormation Technology and in this direction, the SAP 
system has become fully operational, which was installed in tho year 2010-11.

DEPOSITS

Your Company has not accepted any Deposits to which the provisions of Section 58A of the Companies 
Act. 1956 are applicablo.

PARTICULARS OF EMPLOYEES

As required by provisions of Section 217(2A) of the Companies Act, 1956 read with Companies 
(Particulars ot employees) Rules, 1975 as amended the names and other particulars are not applicable.

DIRECTOR’S RESPONSIBILITY STATEMENT

Pursuant to provisions under Section 217(2AA) of the Companies Act, 1956 with respect to Director’s 
Responsibility Statement, the Board of Directors hereby confirms that:

1. In the preparation of annual accounts, the applicable accounting standards have been followed 
and given proper explanation relating to material departures;

2. Appropriate accounting policies have been selected and applied them consistently and made 
judgments and estimates which are reasonable and prudent so as to give a true and fair view of 
the state of affairs of the Company at the end of the financial year and of the profit or loss of the 
Company for the year under review;

3. Proper and sufficient care has been taken for the maintenance of adequate accounting records in 
accordance with the provisions of the Companies Act, 1956 for safeguarding the assets of the 
Company and for preventing and detecting fraud and other irregularities;

4. The annual accounts have been prepared on a going concern basis.



DIRECTORS

At the forthcoming Annual General Meeting, Mr. R.N. Amin and Dr. K.K. Thakkar retire by rotation as 
per the provisions of the Companies Act, 1956, and the Articles of Association of the Company, and 
being eligible offer themselves for reappointment.

Dr. K K Thakkar has been reappointed as Corporate Advisor tor a period of one year w.e.f. 1® April, 
2012 subject to approval ot shareholders at the forthcoming Annual General Meeting. The Board 
recommends the proposed special resolution for your approval.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS 
AND OUTGO.

The information required under Section 217(1)(e) of the Companies Act, 1956 read with the Companies 
(Disclosure ot Particulars in the Report of the Board ot Directors) Rules, 1988 with respect to 
Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and outgo are as per 
attached Annexure A, which forms part of this report.

COMPLIANCE CERTIFICATE

A Compliance Certificate issued by M/s J  J  Gandhi & Co. Practicing Company Secretaries, Vadodara, 
pursuant to provisions of Section 383A of the Companies Act, 1956 read with the Companies 
(Compliance Certificate) Rules, 2001, is attached to this Report Annexure B.

AUDITORS

M/s Amin Parikh & Co, Chartered Accountants, Vadodara, the existing statutory Auditors of the 
Company, retires at the ensuing Annual General Meeting of the Company but are eligible for 
reappointment. Directors recommend their re-appoinfmenf.

As per Section 217(3) of the Companies Act, 1956 the notes/ comments of Auditors referred to in the 
Auditors’ Report are self explanatory and give complete information.

CORPORATE GOVERNANCE REPORT

As per clause 49 of the Listing Agreement with the Bombay Stock Exchange Limited, the requirement 
of Corporate Governance Roport is not applicable as the paid up capital of the Company is less than 
? 3.00 Crores.

ACKNOWLEDGEMENTS

Your Directors wish to place on record their appreciation for the continuous support received from its 
Suppliers, Customers, Bankers and Employees during the year under review.

On behalf of the Board of Directors



A N N EX U RE ‘A ’ TO D IR E C T O R S ’ R EP O R T  

A) Research and Development :

1. Specific areas in which R&D was carried-out are as under

a) Instrument Transformers

1, Developed 11 kV, 0.5S & 0.2S class metering unit.

2. Developed 33kV, 0.5 class metering unit.

b) Air Circuit Breaker

1. Completed certification testing of various rating ACBs, type: A7 as per IS/IEC 
60947-2:2003.

c) LT Switchboard

1. Completed certification testing of 200KVA and 500KVA LTDBs including Short 
time withstand current, temperature rise test. Dielectric test and IP43 tests as per 
IS 8623-1993.

2. Completed certification testing of Control & Relay Panel IP:53 tests as per IS 
8623-1993,

d) LT Switchgear

1. Designed, developed and Launched Air break three phase Star Delta submersible 
pump controller type C3DASS in the range 5.0 HP upto 35 HP.

2. Completed development of all heavy rating DOL, Star-Delta and Auto transformer 
starters with powder coated sheet steel fabricated body in place of casting body 
and cost economical mounting stand. This has helped us in reducing weight and 
improvement in aesthetics.

3. Changed design of star-delta starter type:U3DNZT from casting frame and fabricated 
cover to engineering plastic frame and enclosure. This will give new look to our 
starter as well as reduce transit damage.

4. Changed design of single phase submersible pump controller and three phase 
DOL submersible pump controller enclosures from fabrication to engineering plastic.

e) Motors & Pumps

1. Development of motors in TEFC & SPDP enclosure completed with cost effective 
designs & better aesthetics as per I EC Standard.

2. Benefits of R&D

By providing continuous R&D efforts, it has been possible to update the existing products
and processes, improved customer satisfaction, improve quality and performance of the
products, making more cost effective products and upgrading products to latest relevant
Indian/ International standards specifications.



T H E  J Y O T I  G R O U P _______________   J K

ANNEXURE ‘B’ TO DIRECTORS’ REPORT 
Compliance Certificate

[As per rule 3 of the Companies (Compliance Certificate) Rules, 2001]

Registration No. of the Company: 04-1397 
Nominal Capital: ? 2.00.00.000/-

To,
The Members,
JSL  Industries Ltd.,
Mogar 388 340,
Dist. Anand.

We have examined the registers, records, books and papers of JSL  Industries Limited (the Company) 
as required to be maintained under the Companies Act, 1956, (the Act) and the rules made thereunder 
and also the provisions contained in the Memorandum and Articles of Association of the Company 
for the financial year beginning from 1st April, 2011 and ending on 31st March, 2012. In our opinion 
and to the best of our information and according to the examinations carried out by us and explanations 
furnished to us by the Company, its officers and agents, we certify that in respect of the aforesaid 
financial year:

1. The Company has kept and maintained all registers as stated in Annexure ‘A’ to this certificate, 
as per the provisions and the rules made thereunder and all entries therein have been duly 
recorded.

2. The Company has filed the forms and returns as stated in Annexure ‘B’ to this certificate, with 
the Registrar of Companies, at the time stated in the above annexure.

3. The Company, being a public limited Company, the restrictive clauses as provided in section 
3(1)(iii) of the Act is not applicable. Hence, comments are not required.

4. The Board of Directors duly met 5 times on 28® April, 2011, 4® Aug., 2011, 30® Aug., 2011, 3®
Nov., 2011 and 28® Jan., 2012 in respect of which meetings proper notices were given and the
proceedings were properly recorded and signed including the circular resolutions passed in the 
Minutes Book maintained for the purpose.

5. The Company closed its Register of Members from 18® July 2011 to 28® July, 2011 (both days
inclusive) and necessary compliance of section 154 of the Act has been made.

6. The Annual General Meeting for the financial year ended on 31“ March, 2011 was held on 28® 
Aug., 2011 after giving due notice to the members of the Company and the resolutions passed 
thereat were duly recorded in Minutes Book maintained for the purpose.

7. No Extra Ordinary General Meeting was held during the financial year.

8. The Company has nol advanced any loan to its directors and/ or persons or firms or companies 
referred in the section 295 of the Act.

9. The Company has duly complied with the provisions of section 297 of the Act in respect of 
contracts specified in that section.

10. The Company has made necessary entries in the register maintained under section 301 of the 
Act.

11. As there were no instances falling within the purview of section 314 of the Act, the Company 
has not obtained any approvals from the Board of Directors, members or Central Government.

12. The Company has issued duplicate share certificates during the financial year.



13. i) The Company has delivered all the certificates on lodgment thereof for transfer/
transmission/ demat or any other purpose in accordance with the provisions of the Act.

ii) The Company has not deposited any amount in a separate Bank Account as no dividend 
was declared during the financial year;

iii) The Company was not required to post warrants to any mombors of the Company as no 
dividend was declared during the financial year.

iv) The Company was not required to transfer any amounts in unpaid dividend account, 
application money due for refund, matured deposits, matured debentures and the interest 
accrued thereon which have remained unclaimed or unpaid for a period of seven years to 
Investor Education and Protection Fund.

v) The Company has complied with the requirements of section 217 of the Act.

14. The Board of Directors of the Company is duly constituted. There was no appointment of 
additional directors, alternate directors and directors to fill casual vacancies during the financial 
year.

15. The Company has Re-appointed Mrs. Tejal Amin as Whole-time Director of the Company for a
period of 3 years during the financial year and complied with the provision of the Act.

16. The Company has not appointed any sole-selling agent during the financial year.

17. The Company has Filed two Form 23C for filing appointments of Cost Auditor during the
financial year and the transactions are approved. The Company has made an application for 
approval of remuneration of Whole Time Director and such approval has been received.

18. The directors have disclosed their interest in other firms/ companies to the Board of Directors 
pursuant to the provisions of the Act and the rules made thereunder.

19. The Company has not issued any shares, debentures or other securities during tho financial 
year.

20. The Company has not bought back any shares during tho tinancial year.

21. The Company does not have any redeemable preference shares or debentures and hence the
question of redemption does not arise at all.

22. There were no transactions necessitating the Company to keep in abeyance rights to dividend, 
right shares and bonus shares pending registration of transter of shares.

23. The Company has not invited/ accepted any deposits including unsecured loans falling within 
the purview ot section 58A during the financial year.

24. The borrowings made by the Company during the financial year are within the limit approved by 
the shareholders of the Company under section 293(1 )(d) ot the Act.

25. The Company has not made any additional loans and investments, (also not given guarantees 
or provided securities) to other bodies corporate as per section 372A of the Act, during the 
financial year and consequently no entries have been made in the register kept for the purpose.

26. The Company has not altered the provisions of the Memorandum with respect to situation of 
the Company’s Registered Office from one state to another during the year under scrutiny.



27. The Company has not altered the provisions of the Memorandum with respect to the objects of 
the Company during the year under scrutiny.

28. The Company has not altered the provisions of the Memorandum with respect to name of the 
Company during the year under scrutiny.

29. The Company has not altered the provisions of the Memorandum with respect to share capita! 
of the Company during the year under scrutiny.

30. The Company has not altered its Articles of Association during the financial year.

31. As per the information given by the management, no prosecution has been initiated against or 
show cause notices received by the Company and no fines or penalties or any other punishment 
was imposed on the Company during the financial year, for the offences under the Act.

32. Tho Company has not received any security deposits from its employees during the financial 
year.

33. The Company has not constituted for its employees. Provident Fund scheme of its own, as per 
the meaning of section 418 of the Act.

For J. J. Gandhi & Co.
Company Secretaries

Place : Vadodara (J. J. Gandhi)
Date ; 12® May, 2012 Proprietor



ANNEXURE ‘A’

Registers as maintained by the Company

1. Register ot Members u/s 150

2. Register ot Directors, Managing Director, Manager and Secretary u/s 303

3. Register ot Transfers

4. Register of Directors shareholding u/s 307

5. Register of Contracts u/s 301.

6. Register of contracts, companies and firms in which directors etc. are interested u/s 301(3).

7. Minutes of Meeting of Board of Directors

8. Minutes of Ceneral Meeting

9. Register of Loans Investments

Forms and Returns 
Central Government

ANNEXURE ‘B’

as filed by fhe Company with the Registrar of Companies, Regional Director, 
or other authorities during the financial year ending on 31st March, 2012.

Sr.
No

Form
No.

Filed
under
sec.

For SRN No. Uploaded 
with 

MCA21 on

1. Form 23AC 220 Balance sheet and its attachment F80664931 26/11/2011

2. Form 66 383A Compliance Certiticate F69260602 17/08/2011

3. Form 20B 159 Annual Return F69260859 17/08/2011

4. Form 23D Intimation by Cost Auditor to the 
Central Govt., (Electric Ind.)

S07241805 01/12/2011

5. Form 1 CAR 233B For Cost Audit Report B20059549 10/09/2011

6. Form 23D Acceptance of Appointment of 
Cost Auditor
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T H E  J Y O T I  G R O U P ________________________________________________________________w m ^ m m

AUDITORS’ REPORT

To,
The Members,
JSL  INDUSTRIES LIMITED
Mogar, Dist; Anand

1. We have audited the attached Balance Sheet of JSL INDUSTRiES LIMITED as at 31“ March 
2012 and also the Profit and Loss Account and the Cash Flow Statement of the company for 
the year ended on that date annexed thereto. These financial statements are the responsibility 
of the Company’s management. Our responsibility is to express an opinion on these financial 
statements based on our audit.

2. We carried out audit in accordance with Auditing Standard generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free of material misstatements. An audit includes examining, 
on a tost basis, evidence supporting the amounts and disclosures in the financial statements. 
An audit also includes assessing the accounting principles used and significant estimates 
made by management, as well as evaluating the overall financial statement presentation. We 
believe that our audit provides a reasonable basis for our opinion.

3. As required by the Companies (Auditor’s Roport) Order, 2003 issued by the Central Government 
of india in terms of sub-soction (4A) of section 227 of the Companies Act, 1956, we enclose in 
the Annexure a statement on the matters specified in paragraphs 4 and 5 of the said Order.

4. Further to our comments in the Annexure referred to in paragraph ono above, we report that:

a. We have obtained all the information and explanation which to the best of our knowledge 
and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of accounts as required by law have been kept by the Company 
so far as appears from our examination ot those books;

c. The Company’s Balance Sheet, Profit & Loss Account and Cash Flow Statement dealt 
with by the report are in agreement with the books of accounts;

d. In our opinion, Balance Sheet, Profit & Loss Account and Cash Flow Statement comply 
with the Accounting Standards as referred to in the sub-section (3C) of section 211 of the 
Companies Act, 1956;

e. On the basis of written representations received from the director, as on 31.03.2012, and 
taken on record by tho Board of Directors, we report that none of the directors are disqualified 
as on 31“ March 2012 from being appointed as directors in terms of clause (g) of sub­
section (1) of Section 274 of the Companies Act, 1956.

f. In Our opinion and to the best of our information and according to the explanations given 
to us, the said financial statements, read together with the other notes thereon givu “ 
information required by the Companies Act, 1956, in the manner so required and give a 
true and fair view in conformity with the accounting principles generally accepted in India:



(i) In the case ot Balance Sheet, ot the state ot the company s affairs as at 31st March 
2012;

(ii) In the case of Profit & Loss Account, of the Profit of the Company, for tho year 
ended on that date.

And

(iii) In the case of Cash Flow statement, ot the Cash Flow for tho year ondod on that 
date.

FOR AMIN PARIKH & CO.
CHARTERED ACCOUNTANTS

CA. SAMIR R. PARIKH
VADODARA PARTNER
DATED: May 12, 2012 M.NO. 41506

F.R.N. 100332W



Annexure to the Auditors Report 
Referred to in paragraph 3 of our report of even date

1. FIXED ASSETS

a) The Company has maintained proper records to show tull particulars, including quantitative
details and situation ot Fixed Assets on the basis ot available intormation.

b) As explained to us, the tixed assets have been physically verified by the management
during the year in a periodical manner, which in our opinion is reasonable having regard to
the size of company and nature of its assets.

c) No material discrepancies were noticed on such physical verification.

d) In our opinion, the Company has not disposed oft substantial part of fixed assets during 
the year & the going concern status of the company is not affected.

2. INVENTORY

a) As explained to us. Inventory have been physically verified by the management at regular 
intervals during the year.

b) In our opinion & according to the informalion & explanation given to us, the procedures of 
physical verification of inventories followed by management are reasonable & adequate in 
relation to the size of the company & nature of its business.

c) The Company has maintained proper records of Inventory. As explained to us, there were 
no material discrepancies notice on physical verification of inventories as compared to 
the book record.

3. In respect of Loans, secured or unsecured, granted or taken by the company to/from Companies, 
firms or other parties covered in register maintained pursuant to Section 301 of the Companies 
Act, 1956.

a) In our opinion & according to information & explanation given to us, the rate of interest and 
other terms & conditions are not prima facie prejudicial to the interest of the company.

b) In our opinion, payment of principal amouiff & interest are regular.

c) There is no overdue amount in respect of loan taken by the company.

4. In our opinion & according to information & explanation given to us, there are adequate internal 
control procedures commensurate with the size of the company and nature of its business for 
purchase of inventory, fixed assets and with regard to sale of goods. During the course of audit, 
we have not observed any major weaknesses in internal control.

5. a) In our opinion & according to information & explanation given to us, the transactions that
needed to be entered into the register maintained under section 301 have been so entered.



b) In our opinion & according to information & explanation given to us, there were no such
transactions exceeding ? 5 lacs each which are not reasonable.

6. ■ In Our Opinion and according to the information and explanation given to us. The Company has
complied with the provisions of section 58A and 58AA of the Companies Act, 1956 and the 
Companies (Acceptance of Deposits) Rules, 1975 with regard to the Deposits accepted from 
the Public. No Order has been passed by the National Company Law Tribunal.

7. In our opinion, the Company has an Internal audit system commensurate with the size of the 
company and nature of its business.

8. We have broadly reviewed the books of accounts and records maintained by the Company
relating to manufacture of Electric Motors pursuant to the order made by tho Central Government 
for the maintenance of cost records under Section 209(1 )(d) of the Companies Act, 1956 and 
are of the opinion that the prima facie the prescribed accounts and records have been made 
and maintained. We have however not made a details examination of the records with a view of 
determining whether they are accurate or complete. To the best of our knowledge and according 
to information and explanations given to us, the Central Government has not prescribed the 
maintenance ot cost records for any other product of the Company.

9. a) According to the records of the Company, the Company is regular in depositing with
appropriate authorities undisputed statutory dues including Provident fund, E.S.I., Incomo 
tax. Sales tax, Wealth tax, Custom duty. Excise duty. Cess and other statutory duos 
applicable to it.

b) As at 31 -3-2012, according to the information & explanation given by management, following 
are the particulars of Disputed Duos.

Sr.
No.

Name of the 
Statue

Assessment
Year

Amount ? Forum where 
Dispute is Pending

1 Income Tax 2004-2005 22,23,804/- ACIT, Anand

2 Income Tax 2002-2003 12,84,620/- ACIT, Anand

3 Income Tax 2002-2003 1,23,077/- ACIT, Anand

4 Income Tax 1997-1998 12,37,148/- ACIT, Anand

5 Income Tax (Penalty) 1996-1997 3,25,895/- CIT Appeals, Baroda

10. The Company has no accumulated losses and has not incurred any cash losses during the 
financial year covered by our audit or in the immediately preceding financial year.

11. Based on our audit procedures and according to the information and explanation given to us, 
we are of the opinion that the company has not defaulted in repayment of duos to the financial 
institution, banks or debenture holders.

12 The Company has not granted any loans and advances on the basis of security by way of
pledge ot shares, debentures and other securities.

13. The Company is not a Chit Fund or a Nidhi / Mutual Benefit Funds/Society.



14. The Company is not a dealer or trader in securities.

15. The Company has not given any guarantee tor loans taken by others trom Bank or Financial
Institution.

16. The Term loans obtained by the company have been applied for the purpose for which they were 
raised.

17. According to the information and explanation given to us and on an overall examination of the 
Balance Sheet of the Company, we report that no funds raised on short term basis have been 
used for long term investment by the company.

18. The Company has not made any preferential allotment ot shares to the parties and companies 
covered in the register maintained under section 301 of the Companies Act. 1956 during the 
year.

19. The Company has not issued any Debentures.

20. The Company has not raised any money by Public Issue during the year.

21. In our opinion and according to the information and explanation given to us, no fraud on or by
tho Company has boen noticed or reported during the year.

FOR AMIN PARIKH & CO.
CHARTERED ACCOUNTANTS

CA. SAMIR R. PARIKH
VADODARA PARTNER
DATED: May 12, 2012 M.NO. 41506

F.R.N. 100332W



B A LA N C E  S H E E T  a s  at 31st March, 2012

As at As at
31-03-2012 31-03-2011

Note No. ? ?
1 EQUITY AND LIABILITIES

1 Shareholder's Funds
Share Capital 1 1,11,63,680 1,11,63,680
Reserves and Surplus 2 18,68,52,120 15,47,06,689

19,80,15,800 16,58,70,369
2 Non-Current Liabilities

Long-term borrowings 3 4,92,86,342 2,18,68,676
Cther Long term liabilities 4 32,54,130 33,09,130
Long term provisions 5 - -

5,25,40,472 2,51,77^806
3 Current Liabilities

Short-term borrowings 6 3,60,55,622 57,83,182
Trade payables 7 15,19,23,838 10,12,34,866
Cther current liabilities 8 2,83,71,278 1,99,75,509
Short-term provisions 5 2,10,26,091 1,21,69,078

23,73,76,829 13,91,62,635

48,79,33,101 33,02,10,810

II A SSETS
1 Non-Current Assets

(a) Fixed Assets
(i) Tangible Assets 9 21,58,35,388 12,70,41,760
(ii) Intangible Assets 9 - -
(iii) Capital work in Progress 9 85,05,684 1,85,18,178

(b) Non-Current Investments 10 1,67,41,912 1,67,41,912
(c) Deferred Tax Assets (Net) 11 73,74,384 11,19,896
(d) Long-Term Loans and Advances 12 38,14,700 38,12,950
(e) Trade Receivables 13 - -
(f) Cther Non-Current Assets 16 40,06,281 24,87,713

25,62,78,349 16,97,22,4M
2 Current Assets

(a) Inventories 15 9,05,17,227 3,45,69,054
(b) Trade Receivables 13 10,35,15,306 8,46,87,507
(c) Cash and Cash Equivalent 16 31,56,651 58,74,895
(d) Short-Term Loans and Advances 12 3,35,28,680 3,48,19,991
(e) Cther Current Assets 14 9,36,888 5,36,954

23,16,54,752 16,04,88,401
48,79,33,101 33,02,10,810

III SIGNIFICANT ACCOUNTING POLICIES
AND NOTES TO ACCOUNTS 25

As per our Report attached.
For AMIN PARIKH & CO.
Chartered Accountants
CA. Samir R. Parikh
Partner 
M. No. 41506 
F.R.N. 100332W 
Vadodara 
12th May, 2012

R. N. Amin 
Mrs. T. R. Amin 
Y. N. Vinchurkar 
P. V. Krishnan 
Dr. K. K. Thakkar

Vadodara 
12th May, 2012

C h a irm a n  

W holetim e D irecto r  

D ire c to r  

D ire c to r  

D ire c to r



T H E  J Y O T I  G R O U P
l e t

PROFIT AND LOSS ACCOUNT for the year ended 31st March, 2012
As at As at

31-03-2012 31-03-2011
Note No. ? ?

1 INCOME
Revenue trom Income (Gross) 17 65,32,75,120 51,94,07,773
Less: Excise Duty 17 6,15,86,436 4,81,96,389
Revenue trom Income (Net) 17 59,16,88,684 47,12,11,384
Other Income 18 26,92,816 16,88,609
Total Revenue (A) 59,43,81,500 47,28,99,993

II EXPEN SES
Cost ot Raw Material and Components Consumed 19.1 40,53,00,733 31,25,09,286
Purchase ot Traded Goods 19.2 58,45,000 12,22,709
(lncrease)/Decrease in Finished Goods,
Work-in-Progress and Traded Goods 20 (4,24,72,522) (79,830)
Employee Benefit Expenses 21 8,27,15,124 7,07,00,142
Other Expenses 22 8,44,14,540 5,47,07,541
Total (B) 53,58,02,875 43,90,59,848
E a rn in g  b e fo re  In te rest , Tax, D ep recia tion
a n d  A m o rtisa tio n  (EB IT D A ) = (A) - (B) 5 ,85 ,78 ,625 3,38,40,145
Depreciation and
Amortisation Expenses ? 98,05,134
Less: Transfer from
Revaluation Reserve ? 19.34.518 23 78,70,616 43,22,348
Finance Cost 24 1,48,38,742 76,92,761
Total Expenses 55,85,12,233 45,10,74,957
Profit before Exceptional and
Extraordinary Items and Tax 3,58,69,267 2,18,25,036
Exceptional Items - -
Profit Before Extraordinary Items and Tax 3,58,69,267 2,18,25,036
Extraordinary Items - -
Profit Before Tax 3,58,69,267 2,18,25,036
Tax Expenses
Current Tax 67,00,000 47,00,000
Income Tax Paid Earlier Years 12,56,300 -
Deferred Tax (Assets)/Liabilities (Net) (62,54,488) (26,60,486)
Total Tax Expenses 17,01,812 20,39,514
Profit (Loss) for the period 3,41,67,455 1,97,85,522
Earning Per Equity share (Nominal value ? 10)
(31.03.2011; ? 10)
Basic 30.61 17.72
Diluted 30.61 17.72

III SIGNIFICANT ACCOUNTING POLICIES
AND NOTES TO ACCOUNTS 25

As per our Report attached.
For AMIN PARIKH & CO.
Chartered Accountants
CA. Samir R. Parikh
Partner 
M. No. 41506 
F.R.N. 100332W 
Vadodara 
12th May, 2012

R. N. Amin 
Mrs. T. R. Amin 
Y. N. Vinchurkar 
P. V. Krishnan 
Dr. K. K. Thakkar

Vadodara 
12th May, 2012

C h a irm a n  

W holetim e D irecto r  

D ire c to r  

D ire cto r  

D ire cto r



CASH FLOW STATEMENT for the year ended 31st March, 2012

2011-2012
?

2010-2011
?

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit after Taxation 3,41,67,455 1,97,85,522

Non-Cash adjustment to reconcile Protit 
betore tax to net cash tiows 
Provision tor Taxation 67,00,000 47,00,000
Provision For Tax (Earlier Year) 12,56,300 -
Depreciation on continuing operation 78,70,616 43,22,348
Loss on Sale ot Fixed Assets 34,89,962 3,60,461
Protit on Salo ot Fixed Assets/Investments (less) (1,09,989) (1,294)
Interest charged to P & L A/C 1,48,38,742 76,92,761
Cratuity charged to P & L A/C 25,00,000 19,00,000
Cratuily Paid (Less) (15,00,000) (19,00,000)
Leave Encashment charged to P & L A/C 12,10,664 7,75,892
Leave Encashment paid (less) (6,12,580) (5,02,380)
Interest and othor income Credited to P & L A/C (9,33,740) (4,33,076)
Deterred Tax Assets (Less) (62,54,488) (26,60,486)

2,84,55,487 1,42,54,226

Operating Profit before Working Capital Changes 6,26,22,942 3,40,39,748
lncrease/(Decrease) in Trade Payable 2,38,55,234 (1,00,93,147)
lncrease/(Decrease) in Long Term Provisions - -
lncrease/(Decrease) in Short Term Provision 72,58,929 16,19,674
lncrease/(Decroase) in other Current Liabilities 3,16,53,605 3,45,48,274
lncrease/(Decrease) in other Long Term Liabilities (55,000) (2,22,113)
(lncrease)/Docrease in Inventories (5,59,48,173) (59,17,511)
(lncrease)/Decrease in Trade Receivable (1,88,27,799) (9,63,058)
(lncrease)/Decrease in Long Term Loans and Advances 9,02,097 53,25,203
(lncrease)/Decrease in Short Term Loans and Advances 16,91,245 (1,46,46,793)
(lncrease)/Decrease in other Current Assets (3,99,934) 48,336
(lncrease)/Docrease in other Non-Current Assets - -

(98,69,796) 96,98,865

Cash Generated from / (used) in Operations 5,27,53,146 4,37,38,613

LESS: Income Tax Paid 

Interest Paid

NET CASH INFLOW/(OUTFLOW) 
FROM OPERATING ACTIVITIES

88,60,147

1,48,38,742

72,18,289

76,92,761

2,36,98,889 1,49,11,050

(A) 2,90,54,256 2,88,27,563



2 0 1 1 - 2 0 1 2

?

2 0 1 0 - 2 0 1 1

?

( B ) C A S H  F L O W  F R O M  I N V E S T I N G  A C T I V I T I E S

S a l e  o f  F i x e d  A s s e t s / A d ju s t m e n t s 2 5 ,9 7 ,1 0 1 4 ,6 7 ,8 2 8

In t e r e s t  R e c e iv e d 5 ,3 3 ,8 0 6 4 ,8 1 ,4 1 2

D e d u c t io n  o f C a p i t a l  W o rk  in  p r o g r e s s 1 ,6 4 ,4 2 ,4 7 0

1 ,9 5 ,7 3 ,3 7 7

3 1 ,3 1 ,3 9 0

4 0 ,8 0 ,6 3 0

L e s s : P u r c h a s e  o f  F i x e d  A s s e t s  (T o ta l A d d it io n  

& C a p i t a l  W o rk  in  P r o g r e s s ) 1 1 ,1 0 ,6 3 ,3 1 7 5 ,8 1 ,9 7 ,1 7 6

1 1 ,1 0 ,6 3 ,3 1 7 5 ,8 1 ,9 7 ,1 7 6

N E T  C A S H  G E N E R A T E D / ( U S E D )  

IN  I N V E S T M E N T  A C T I I V I T Y (B) ( 9 ,1 4 ,8 9 ,9 4 0 ) ( 5 ,4 1 ,1 6 ,5 4 6 )

(C) C A S H  F L O W  F R O M  F I N A N C I A L  A C T I V I T I E S

P r o c e e d s / (R e p a y m e n t )  o f S e c u r e d  L o a n s 6 ,4 7 ,6 6 ,0 0 8 2 ,2 0 ,2 3 ,1 2 1

P r o c e o d s / (R e p a y m o n t )  o f U n s e c u r e d  L o a n s ( 3 5 ,0 0 ,0 0 0 ) 4 6 ,0 0 ,0 0 0

N E T  C A S H  G E N E R A T E D / ( U S E D )  IN  

F I N A N C I A L  A C T I V I T I E S (C ) 6 ,1 2 ,6 6 ,0 0 8 2 ,6 6 ,2 3 ,1 2 1

N E T  1 N C R E A S E / ( D E C R E A S E ) 1 N  C A S H  & 

C A S H  E Q U I V A L E N T S (A + B + C ) ( 1 1 ,6 9 ,6 7 6 ) 1 3 ,3 4 ,1 3 8

A D D  : C a s h  a n d  c a s h  e q u iv a le n t  a s  a t 0 1 /0 4 /2 0 1 1 8 3 ,6 2 ,6 0 8 7 0 ,2 8 ,4 7 0

C a s h  a n d  c a s h  e q u iv a le n t  a s  a t  3 1 / 0 3 / 2 0 1 2 7 1 ,9 2 ,9 3 2 8 3 ,6 2 ,6 0 8

N o te  : (i) F ig u r e s  in  b r a c k e t s  in d ic a te  n e g a t iv e  f ig u re s  a s  p o r  o u r  R e p o r t s  a t t a c h e d ,

(ii) P r e v io u s  y o a r s  f ig u r e s  a r e  r e g ro u p e d  a n d  r e a r r a n g e d  w h e r e v e r  n o c o s s a r y

A s  p e r  o u r  R e p o r t  a t t a c h e d .

F o r  A M IN  P A R I K H  & C O .

Chartered Accountants

C A .  S a m i r  R .  P a r i k h

Partner 
M . N o . 4 1 5 0 6  

F .R .N .  1 0 0 3 3 2 W  

V a d o d a r a  

1 2 th  M a y , 2 0 1 2

R .  N . A m in  

M r s .  T .  R .  A m in  

Y . N . V in c h u r k a r  

P . V . K r i s h n a n  

D r . K .  K .  T h a k k a r

V a d o d a r a  

12 th  M a y , 2 0 1 2

Chairman 
Whoietime Director 
Director 
Director 
Director



N O T E S  T o  B a l a n c e  S h e e t  a n d  P r o f i t  a n d  L o s s  A c c o u n t

1 . S H A R E  C A P I T A L

(a )  A u t h o r i z e d  s h a r e s

1 7 .5 0 .0 0 0  ( 3 1 - 0 3 - 2 0 1 1 ;1 7 ,5 0 ,0 0 0 )

E q u it y  S h a r e s  o f  ?  1 0  e a c h

2 5 .0 0 0  (3 1 - 0 3 - 2 0 1 1  ;2 5 ,0 0 0 )

P r e f e r e n c e  S h a r e s  o f ?  1 0 0  e a c h

(b )  I s s u e d ,  S u b s c r i b e d  a n d  F u l l y  P a id  U p  S h a r e s

1 1 ,1 6 ,3 6 8 ( 3 1 - 0 3 - 2 0 1 1 :1 1 ,1 6 ,3 6 8 )

E q u it y  S h a r e s  o f ?  1 0  e a c h

( c )  R e c o n c i l i a t i o n  o f  t h e  S h a r e s  O u t s t a n d in g  a t  

t h e  b e g in n in g  a n d  a t  t h e  e n d  o f  t h e  r e p o r t in g  

p e r io d  E q u i t y  S h a r e

A s  a t  

3 1 - 0 3 - 2 0 1 2

?

A s  at 

3 1 - 0 3 -2 0 1 1  

?

1 ,7 5 ,0 0 ,0 0 0 1 ,7 5 ,0 0 ,0 0 0

2 5 ,0 1 3 ,0 0 0 2 5 ,0 0 ,0 0 0

2 ,0 0 ,0 0 ,0 0 0 2 ,0 0 ,0 0 ,0 0 0

1 ,1 1 ,6 3 ,6 8 0 1 ,1 1 ,6 3 ,6 8 0

1 ,1 1 ,6 3 ,6 8 0 1 ,1 1 ,6 3 ,6 8 0

A t  t h e  b e g in n in g  o f  t h e  p e r io d

Is s u e d  d u r in g  th e  p e r io d  - B o n u s  i s s u e  

I s s u e d  d u r in g  th e  p e r io d  - E S O P  

O u t s t a n d in g  a t  t h e  e n d  o f  t h e  p e r io d

A s  a t  3 1 .0 3 .2 0 1 2 A s  a t  3 1 .0 3 .2 0 1 1

N o .o f N o . o f

S h a r e s  ? S h a r e s ?

1 1 ,1 6 ,3 6 8  1 ,1 1 ,6 3 ,6 8 0 1 1 ,1 6 ,3 6 8 1 ,1 1 ,6 3 ,6 8 0

1 1 1 ,1 6 ,3 6 8  1 ,1 1 ,6 3 ,6 8 0 1 1 ,1 6 ,3 6 8 1 ,1 1 ,6 3 ,6 8 0

(d )  T e r m s  / R ig h t s  a t t a c h e d  t o  E q u i t y  S h a r e s

T h e  c o m p a n y  h a s  o n ly  o n e  c l a s s  o f e q u ity  s h a r e s  h a v in g  a  p a r  v a lu e  o f ?  1 0  p e r  s h a r e .  E a c h  

h o ld e r  o f e q u ity  s h a r e s  is  e n t it le d  to  o n e  v o te  p e r  s h a r e .

In  th e  e v e n t  o f liq u id a t io n  o f th e  c o m p a n y , th e  h o ld e r s  o f e q u it y  s h a r e s  w il l b e  e n t it le d  to 

r e c e iv e  re m a in in g  a s s e t s  o f th e  c o m p a n y , a f te r  d is t r ib u t io n / re p a y m e n ts  o f a l l c r e d ito r s . T h e  

d is t r ib u t io n  w ill b e  in  p ro p o r t io n  to  th e  n u m b e r  o f e q u ity  s h a r e s  h e ld .

( e )  S h a r e s  h e ld  b y  h o ld in g  o r  i t s  u l t im a t e  h o ld in g  c o m p a n y  in c l u d in g  s h a r e s  h e ld  b y  o r  

b y  s u b s i d i a r i e s  o r  a s s o c i a t e s  o f  t h e  h o ld in g  c o m p a n y  o r  t h e  u l t im a t e  h o ld in g  c o m p a n y  

in  a g g r e g a t e .

T h e r e  is  n o  S h a r e s  h e ld  b y  h o ld in g  o r  it s  u lt im a te  h o ld in g  c o m p a n y  in c lu d in g  s h a r e s  h e ld  b y  

o r  b y  s u b s id ia r ie s  o r  a s s o c ia t e s  o f  th e  h o ld in g  c o m p a n y  o r  t h e  u lt im a te  h o ld in g  c o m p a n y  in 

a g g r e g a t e .

( f )  D e t a i l s  o f  s h a r e h o ld e r s  h o ld in g  m o r e  t h a n  5 %  s h a r e s  in  t h e  c o m p a n y

A s  a t  3 1 .0 3 .2 0 1 2  A s  a t  3 1 .0 3 .2 0 1 1

N o . o f  

S h a r e s

%  o f  

h o ld in g  in  

t h e  c l a s s

N o . o f  

S h a r e s

%  o f  

h o ld in g  in  

t h e  c l a s s

E q u i t y  s h a r e s  o f  ?  1 0  e a c h  f u l l y  p a id

J y o t i  L td . 2 8 6 0 2 0  2 5 .6 2 %  2 8 6 ,0 2 0  2 5 .6 2 %

L y r a  In te rn a t io n a l In v e s t m e n t  C o m p a n y  1 0 0 0 0 0  8 .9 6 %  1 0 0 ,0 0 0  8 .9 6 %

O r ie n ta l In s u r a n c e  C o m p a n y  L td . 5 7 4 8 3  5 .1 5 %  5 7 ,4 8 3  5 .1 5 %

M r. A n a n t  N A m in  1 6 9 2 7 6  1 5 .1 6 %  1 6 9 ,2 7 6  1 5 .1 6 %



(g )  S h a r e s  r e s e r v e d  f o r  i s s u e  u n d e r  o p t io n  a n d  c o n t r a c t s / c o m m i t m e n t s  f o r  t h e  s a l e s  o f  

s h a r e s / d i s i n v e s t m e n t s ,  i n c lu d in g  t h e  t e r m s  a n d  a m o u n t s .

T h e r e  is  n o  s u c h  s h a r e s  r e s e r v e d  fo r  i s s u e  u n d e r  o p t io n  a n d  c o n t r a c t s / c o m m it m e n t s  fo r  th e  

s a l e s  o f  s h a r e s / d is in v e s t m e n t s ,  in c lu d in g  th e  t e r m s  a n d  a m o u n t s .

( h )  A g g r e g a t e  n u m b e r  o f  b o n u s  s h a r e s  i s s u e d ,  s h a r e  i s s u e d  f o r  c o n s id e r a t i o n  o t h e r  t h a n  

c a s h  a n d  s h a r e s  b o u g h t  b a c k  d u r in g  t h e  p e r io d  o f  f i v e  y e a r s  im m e d ia t e ly  p r e c e d in g  

t h e  r e p o r t in g  d a t e ;

T h e r e  is  n o  s u c h  t r a n s a c t io n  o c c u r r e d  d u r in g  th e  p e r io d  o f  f iv e  y e a r s  im m e d ia t e ly  p re c e d in g  

th e  re p o r t in g  d a te :

( i )  T e r m s  o f  a n y  s e c u r i t i e s  c o n v e r t ib l e  in t o  e q u i t y / p r e f e r e n c e  s h a r e s  i s s u e d  a lo n g  w it h  

t h e  e a r l i e s t  d a t e  o f  c o n v e r s i o n  in  d e s c e n d in g  o r d e r  s t a r t i n g  f r o m  t h e  f a r t h e s t  s u c h  

d a t e .

T h e  C o m p a n y  d id  n o t is s u e d  a n y  ty p e  o f s e c u r it y / p r e fe r e n c e  s h a r e s .

( j )  C a l l s  U n p a id  ( S h o w in g  a g g r e g a t e  v a l u e  o f  c a l l s  u n p a id  b y  d i r e c t o r s  a n d  o f f i c e r s )  

T h e r e  is  n o  c a l l s  u n p a id .

( k )  F o r f e i t e d  s h a r e s  ( a m o u n t  o r ig in a l l y  p a id  u p )

T h e r e  is  n o  fo r fe ite d  s h a r e s .

2 . R E S E R V E S  A N D  S U R P L U S

C a p i t a l  r e s e r v e  

A m a lg a m a t io n  R e s e r v e  

R e v a lu a t io n  R e s e r v e

B a la n c e  a s  p e r  th e  la s t  F in a n c ia l  S t a t e m e n t s

L e s s  : D e d u c t io n / A d ju s tm e n t  d u r in g  th e  y e a r  (D e p r e c ia t io n )

L e s s  : D e d u c t io n / A d ju s tm e n t  d u r in g  th e  y e a r  (W .D .V )

C l o s i n g  B a l a n c e

G e n e r a l  R e s e r v e

B a la n c e  a s  p e r  th e  la s t  F in a n c ia l  S t a t e m e n t s

A d d  : T r a n s f e r  f ro m  S u r p lu s  o f P ro f i l  a n d  L o s s  A c c o u n t

S u r p l u s / ( d e f i c i t )  in  t h e  S t a t e m e n t  o f  P r o f i t  a n d  L o s s

B a la n c e  a s  p e r  th e  L a s t  F in a n c ia l  S t a t e m e n t s  

P ro f it  fo r  th e  Y o a r

L e s s :  T r a n s f e r  to  G e n e r a l  R e s e r v e  

S u r p l u s  in  t h e  S t a t e m e n t  o f  P r o f i t  a n d  L o s s  

T o t a l  R e s e r v e s  a n d  S u r p l u s

A s  a t  

3 1 - 0 3 - 2 0 1 2

?

A s  a t 

3 1 - 0 3 - 2 0 1 1  

?

1 9 ,7 5 0 1 9 ,7 5 0

4 ,2 6 ,3 6 ,3 2 4 4 ,2 6 ,3 6 ,3 2 4

2 ,5 1 ,2 7 ,7 4 8 2 ,8 2 ,5 9 ,1 2 7

1 9 ,3 4 ,5 1 8 2 0 ,5 3 ,1 6 7

8 7 ,5 0 6 1 0 ,7 8 ,2 1 2

2 ,3 1 ,0 5 ,7 2 4 2 ,5 1 ,2 7 ,7 4 8

8 ,1 7 ,3 1 ,8 8 9 6 ,1 7 ,3 1 ,8 8 9

2 ,5 0 ,0 0 ,0 0 0 2 ,0 0 ,0 0 ,0 0 0

1 0 ,6 7 ,3 1 ,8 8 9 8 ,1 7 ,3 1 ,8 8 9

5 1 ,9 0 ,9 7 8 5 4 ,0 5 ,4 5 6

3 ,4 1 ,6 7 ,4 5 5 1 ,9 7 ,8 5 ,5 2 2

3 ,9 3 ,5 8 ,4 3 3 2 ,5 1 ,9 0 ,9 7 8

2 ,5 0 ,0 0 ,0 0 0 2 ,0 0 ,0 0 ,0 0 0

1 ,4 3 ,5 8 ,4 3 3 5 1 ,9 0 ,9 7 8

1 8 ,6 8 ,5 2 ,1 2 0 1 5 ,4 7 ,0 6 ,6 8 9



3 . L O N G - T E R M  B O R R O W I N G S

N O N  C U R R E N T  P O R T IO N  C U R R E N T  M A T U R I T I E S

T e r m  L o a n s

In d ia n  R u p e e  L o a n  

F ro m  B a n k  ( S e c u r e d )

O t h e r  L o a n s  a n d  A d v a n c e s

O t h e r  L o a n s  H P (V e h ic le )  ( S e c u r e d )

T h e  a b o v e  a m o u n t  i n c l u d e s

S e c u r e d  B o r ro w in g s  

U n s e c u r e d  B o r ro w in g s  

(A m o u n t  D is c lo s e d  u n d e r  th e  H e a d  

“O t h e r  C u r r e n t  L ia b i l i t ie s )

N o te  N o . 8

A s  a t  

3 1 .0 3 .2 0 1 2

(? )

A s  a t  

3 1 .0 3 .2 0 1 1

( ? )

A s  a t  

3 1 .0 3 .2 0 1 2

( ? )

A s  a t  

3 1 .0 3 .2 0 1 1

(? )

4 ,3 9 ,1 3 ,6 8 2 2 ,0 7 ,2 2 ,9 6 9 1 ,1 1 ,7 2 ,3 3 0 8 8 ,4 9 ,5 4 0

5 3 ,7 2 ,6 6 0 1 1 ,4 5 ,7 0 7 3 2 ,2 7 ,9 1 1 1 9 ,7 4 ,7 9 9

4 ,9 2 ,8 6 ,3 4 2 2 ,1 8 ,6 8 ,6 7 6 1 ,4 4 ,0 0 ,2 4 1 1 ,0 8 ,2 4 ,3 3 9

4 ,9 2 ,8 6 ,3 4 2 2 ,1 8 ,6 8 ,6 7 6 1 ,4 4 ,0 0 ,2 4 1 1 ,0 8 ,2 4 .3 3 9

( 1 ,4 4 ,0 0 ,2 4 1 )  ( 1 ,0 8 ,2 4 ,3 3 9 )

4 ,9 2 ,8 6 ,3 4 2 2 ,1 8 ,6 8 ,6 7 6 - -

(a )  T e rm  lo a n s  tro m  B a n k  w a s  ta k e n  d u r in g  th e  t in a n c ia l  y e a r  2 0 0 9 - 1 0 ,  2 0 1 0 - 1 1  a n d  2 0 1 1 - 1 2 . 

T h e  lo a n  is  r e p a y a b le  in  6 0  m o n th ly  in s t a l lm e n t s  e a c h  a lo n g w ith  in t e r e s t ,  t ro m  th e  d a te  ot

lo a n  p lu s  m o ra to r iu m  p e r io d . T h o  T e rm  L o a n s  a r e  s e c u r e d  b y  p a r ip a s s u  t ir s t  c h a r g e  o n  th e

L a n d , B u i ld in g , P la n t  a n d  M a c h in e ry , O t t ic e  E q u ip m e n t s ,  F u r n it u r e  a n d  F ix t u r e s  a n d  O th e r  

F i x e d  A s s e t s  o t th e  C o m p a n y . F u r t h e r ,  t h e s e  lo a n s  a r o  a l s o  g u a r a n t e e d  b y  th o  p e r s o n a l 

g u a r a n t e e  o t P ro m o te r  D ir e c t o r s .  T o rm  lo a n s  c a r r y in g  in t e re s t  @ 1 2 %  to  1 7 % .

(b ) O t h e r  L o a n s  (V e h ic le )  w a s  ta k e n  d u r in g  th e  t in a n c ia l  y e a r  2 0 0 9 - 1 0 ,  2 0 1 0 - 1 1  a n d  2 0 1 1 - 1 2 . 

T h e  lo a n  is  r e p a y a b le  in  3 6  m o n th ly  in s t a l lm e n t s  e a c h  a lo n g w ith  in t e r e s t ,  t ro m  th e  d a te  ot

lo a n . T h e  lo a n s  a r e  h ire  p u r c h a s e  a g a in s t  e a c h  v e h ic le  a c q u i r e d  b y  th o  C o m p a n y . O th e r

lo a n s  (V e h ic le )  c a r r y in g  in te re s t  @ 9 %  to  1 2 % .

( c )  I n s t a l lm e n t s  p a y a b le  w ith in  1 2  m o n t h s  t ro m  t h e  r e p o r t in g  d a t e  is  c l a s s i t i e d  a s  c u r r e n t  

m a tu r it ie s  a n d  b a la n c e  a m o u n t  o t T o r m  L o a n  s h o w n  a s  N o n - C u r re n t  p a r t .

4 . O T H E R  L O N G - T E R M  L I A B I L I T I E S

D e a le r ’s  D e p o s it

A s  a t A s  a t

3 1 - 0 3 - 2 0 1 2 3 1 - 0 3 -2 0 1 1

< ?

3 2 ,5 4 ,1 3 0 3 3 ,0 9 ,1 3 0

3 2 ,5 4 ,1 3 0 3 3 ,0 9 ,1 3 0



5 . P R O V I S I O N S

L O N G T E R M SHORTTERM
A s  a t A s  a t A s  a t A s  a t

3 1 .0 3 .2 0 1 2 3 1 .0 3 .2 0 1 1 3 1 .0 3 .2 0 1 2 3 1 .0 3 .2 0 1 1

( ? ) ( ? ) ( ? ) ( ? )
P r o v i s i o n  f o r  E m p lo y e e  B e n e f i t s

S a l a r i e s ,  W a g e s  a n d  B o n u s - - 5 5 ,1 4 ,1 9 5 5 2 ,8 3 ,8 9 9
S u p e r  A n n u a t io n - - 2 1 ,5 3 ,0 0 9 1 6 ,8 8 ,2 7 2

G ra tu it y  a n d  L e a v e  P a y - - 3 5 ,1 4 ,6 6 8 1 9 ,1 6 ,5 8 4

P ro v id e n t  F u n d - - 3 ,9 1 ,0 3 7 3 ,5 0 ,0 3 4

- - 1 ,1 5 ,7 2 ,9 0 9 9 2 ,3 8 ,7 8 9

O t h e r  P r o v i s i o n s

( O t h e r  t h a n  E m p lo y e e  B e n e f i t s )

T r a d e - M a rk  U s a g e - - 7 ,6 7 ,7 7 4 6 ,0 0 ,8 4 5

P a y m e n t  to A u d it o r s - - 1 ,6 2 ,4 0 0 1 ,3 2 ,4 0 0

E x c i s e  D u ty  o n  F G  S t o c k - - 6 0 ,8 2 ,7 0 1 1 5 ,9 3 ,6 8 0

F o r  O t h e r s - - 2 4 ,4 0 ,3 0 7 6 ,0 3 ,3 6 4

- - 9 4 ,5 3 ,1 8 2 2 9 ,3 0 ,2 8 9

- - 2 ,1 0 ,2 6 ,0 9 1 1 ,2 1 ,6 9 ,0 7 8---  ---- ---
6 . S H O R T T E R M  B O R R O W I N G S

C a s h  C r e d i t s  F ro m  b a n k s  ( S e c u r e d )  

D e p o s it  F r o m  D ir e c t o r  (U n s e c u r e d )

T h e  a b o v e  a m o u n t  in c l u d e s

S e c u r e d  B o r ro w in g s  

U n s e c u r e d  B o r ro w in g s

A s  a t  

3 1 - 0 3 - 2 0 1 2

?

3 .4 5 .5 5 .6 2 2

1 5 .0 0 .0 0 0

^ 3 5 0 ^ ^

3 .4 5 .5 5 .6 2 2

1 5 .0 0 .0 0 0

3 .6 0 .5 5 .6 2 2

A s  a t 

3 1 - 0 3 -2 0 1 1

? ____

7 .8 3 .1 8 2

5 0 .0 0 .0 0 0

5 7 .8 3 .1 8 2

7 .8 3 .1 8 2

5 0 .0 0 .0 0 0

5 7 .8 3 .1 8 2

(a ) C a s h  c re d it  f ro m  B a n k s  is  s e c u r e d  b y  p a r ip a s s u  f irs t  c h a r g e  h y p o th e c a t io n  o f in v e n to ry  a n d  

t r a d e  r o c o iv a b lc s  a n d  o th e r  c u r re n t  a s s e t s  o f th o  c o m p a n y  p e r ta in in g  to  m a n u fa c tu r in g  d iv is io n . 

T h e  C a s h  C r e d it  is  r e p a y a b le  o n  d e m a n d  a n d  c a r r y in g  in te re s t  @ 1 5 %  to 1 7 %  P o r  A n n u m

(b ) D e p o s it  f ro m  D ir e c t o r  is  r e p a y a b le  o n  d e m a n d  a n d  c a r r y in g  in t e r e s t  @ 8 %  P e r  A n n u m .

7 . T R A D E  P A Y A B L E

A s  a t  

3 1 - 0 3 - 2 0 1 2

A s  a t 

3 1 - 0 3 - 2 0 1 1

?

F o r  R a w  M a te r ia i 

F o r  O t h e r s

8 . O T H E R  C U R R E N T  L I A B I L I T I E S

C u r r e n t  m a t u r i t i e s  o f  L o n g  t e r m  B o r r o w i n g s  

O t h e r  L i a b i l i t i e s

I . S t a t u t o r y  D u e s

I I .  A d v a n c e  F r o m  C u s t o m e r

I I I .  O t h e r s

8 ,8 7 ,7 1 ,1 4 0

6 ,3 1 ,5 2 ,6 9 8

6 ,4 9 ,1 5 ,9 0 6

3 ,6 3 ,1 8 ,9 6 0

1 5 ,1 9 ,2 3 ,8 3 8  1 0 ,1 2 ,3 4 ,8 6 6

1 ,4 4 ,0 0 ,2 4 1

1 6 ,5 7 ,2 5 5

1 ,1 6 ,4 4 ,1 3 4

6 ,6 9 ,6 4 8

1 ,3 9 ,7 1 ,0 3 7

1 ,0 8 ,2 4 ,3 3 9

1 6 ,5 6 ,0 0 7

6 7 ,7 9 ,6 9 8

 7 ,1 5 ,4 6 5

9 1 ,5 1 ,1 7 0

2 ,8 3 ,7 1 ,2 7 8  1 ,9 9 ,7 5 ,5 0 9
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1 0 . N O N - C U R R E N T  I N V E S T M E N T S

T r a d e  I n v e s t m e n t s  

Q u o t e d

I n v e s t m e n t s  in  a s s o c i a t e s

1 0 ,7 4 ,2 3 9  (3 1  M a rc h  2 0 1 1 :  1 0 ,7 4 ,2 3 9 )  s h a r e s  o f ?  1 0  

e a c h  fu l ly  p a id - u p  in M /s J y o t i  L td .

N o n  T r a d e  I n v e s t m e n t s

U n - Q u o t e d

I n v e s t m e n t s  in  a s s o c i a t e s

* * 3 4 8  s h a r e s  o f  ?  1 0  e a c h  fu lly  p a id - u p  in 

M /s In s u t e c h  In d u s t r ie s  L td . (3 1  M a rc h  2 0 1 1 :  3 ,5 1 5  

s h a r e s  o f ?  1 0 0  o a c h  fu lly  p a id - u p  o f 

M /s  R a g h u v i r  In v e s t m e n t s  P v t . L td .)

A s  a t  

3 1 - 0 3 - 2 0 1 2

?

A s  a t 

3 1 -0 3 - 2 0 1 1  

?

1 ,6 3 ,9 0 ,4 1 2 1 ,6 3 ,9 0 ,4 1 2

3 ,5 1 ,5 0 0 3 ,5 1 ,5 0 0

1 ,6 7 ,4 1 ,9 1 2 1 ,6 7 ,4 1 ,9 1 2

* * D u r in g  t h e  f in a n c ia l  y e a r  2 0 1 1 - 1 2  M /s  R a g h u v i r  In v e s t m e n t  P r iv a t e  L im it e d  m e r g e d  w ith  

M /s  In s u t e c h  In d u s t r ie s  L im ite d . D u e  to  m e r g e r  s h a r e s  o f In s u t e c h  In d u s t r ie s  L im ite d  a r e  is s u e d  

in  th e  ra t io  o f 1 0 1 :1  to  th e  in v e s t o r s  o f M /s  R a g h u v ir  In v e s t m e n t  P r iv a t e  L im it e d . C o n s e q u e n t ly  

c o m p a n y  h a s  b e e n  is s u e d  3 4 8  n o  o f s h a r e s  o f M /s In s u t e c h  In d u s t r ie s  L im ite d  in  lie u  o f 3 5 1 5  no  

o f s h a r e s  o f M /s  R a g h u v ir  In v e s t m e n t  P r iv a t e  L im ite d . In  tu rn  t h e re  is  a  p e r m a n e n t  d im in is h in g  

in  th e  v a lu e  o f  In v e s t m e n t  b y  ?  3 ,4 8 ,0 2 0 / -  fo r  w h ic h  n o  p r o v is io n  is  m a d e  d u r in g  th e  y e a r  in 

a c c o r d in g  to  A S  1 3 .

A g g r e g a t e  C o s t  a n d  M a r k e t  V a lu e  o f  I n v e s t m e n t s

a ) Q u o te d  In v e s t m e n t s

(b ) U n q u o te d  In v e s t m e n t s

A s  a t A s  a t

3 1 .0 3 .2 0 1 2 3 1 .0 3 .2 0 1 1

(? ) ( ? )

C o s t M a r k e t

V a lu e

1 ,6 3 ,9 0 ,4 1 2 7 ,3 2 ,0 9 ,3 8 8

( 1 ,6 3 ,9 0 ,4 1 2 ) ( 9 ,8 6 ,6 8 ,8 5 2 )

3 ,5 1 ,5 0 0

(3 ,5 1 ,5 0 0 )

1 ,6 7 ,4 1 ,9 1 2

( 1 ,6 7 ,4 1 ,9 1 2 )



1 1 . D E F E R R E D T A X  A S S E T S  ( N E T )

A s  a t  

3 1 - 0 3 - 2 0 1 2

?

A s  a t  

3 1 - 0 3 - 2 0 1 1

?

D e f e r r e d  t a x  l i a b i l i t y

F ix e d  a s s e t s :  Im p a c t  o f d if fe r e n c e  b e tw e e n  t a x  d e p re c ia t io n  

a n d  d e p re c ia t io n /  a m o r t iz a t io n  c h a r g e d  fo r  th e  f in a n c ia l  re p o r t in g  

O t h e r s

G r o s s  d e f e r r e d  t a x  l i a b i l i t y  

D e f e r r e d  t a x  a s s e t

Im p a c t  o f  e x p e n d it u re  c h a r g e d  to  th e  s t a t e m e n t  o f p ro fit  a n d  

lo s s  in  th e  c u r r e n t  y e a r  b u t a l lo w e d  fo r  t a x  p u r p o s e s  o n  p a y m e n t

3 2 ,2 1 ,3 0 4

3 2 ,2 1 ,3 0 4

3 2 ,2 1 ,3 0 4

3 2 ,2 1 ,3 0 4

b a s i s 1 ,0 5 ,9 5 ,6 8 8 4 3 ,4 1 ,2 0 0

P r o v is io n  fo r  d o u b tfu l d e b t s  a n d  a d v a n c e s - -
O th e r s - -

G r o s s  d e f e r r e d  t a x  a s s e t 1 ,0 5 ,9 5 ,6 8 8 4 3 ,4 1 ,2 0 0

N e t  d e f e r r e d  t a x  a s s e t 7 3 ,7 4 ,3 8 4 1 1 ,1 9 ,8 9 6

L O A N S  A N D  A D V A N C E S

N O N  C U R R E N T C U R R E N T

A s  a t A s  a t A s  a t A s  a t

3 1 .0 3 .2 0 1 2 3 1 .0 3 .2 0 1 1 3 1 .0 3 .2 0 1 2 3 1 .0 3 .2 0 1 1

( ? ) ( ? ) ( ? ) ( ? )

C a p i t a l  A d v a n c e s

S e c u r e d ,  C o n s id e r e d  G o o d - - - -
U n s e c u r e d  C o n s id e r e d  G o o d - - 5 1 ,0 7 ,5 1 5 8 6 ,3 4 ,7 8 0

(A ) - - 5 1 ,0 7 ,5 1 5 8 6 ,3 4 ,7 8 0

S e c u r i t y  D e p o s i t

S e c u r e d ,  C o n s id e r e d  G o o d - - - -

U n s e c u r e d  C o n s id e r e d  G o o d 3 8 ,1 4 ,7 0 0 3 8 ,1 2 ,9 5 0 3 7 ,2 3 ,8 3 0 2 0 ,0 7 ,6 5 9

( B ) 3 8 ,1 4 ,7 0 0 3 8 ,1 2 ,9 5 0 3 7 ,2 3 ,8 3 0 2 0 ,0 7 ,6 5 9

L o a n s  a n d  A d v a n c e s  t o  R e la t e d  P a r t i e s

U n s e c u r e d  C o n s id e r e d  G o o d - - - -

(C ) - - - -

A d v a n c e s  R e c o v e r a b le  in  c a s h  o r  k in d

S e c u r e d ,  C o n s id e r e d  G o o d - - - 5 ,0 0 0

U n s e c u r e d  C o n s id e r e d  G o o d - - 5 ,9 8 ,1 9 5 1 3 ,0 5 ,7 6 7

(D ) - - 5 ,9 8 ,1 9 5 1 3 ,1 0 ,7 6 7

O t h e r  L o a n s  a n d  A d v a n c e s

A d v a n c e  In c o m e  t a x

(N e t  o f  P r o v is io n  fo r  T a x a t io n ) - - 1 ,7 7 ,9 6 ,3 8 0 1 ,6 8 ,9 2 ,5 3 3

P r e p a id  E x p e n s e s - - 1 7 ,4 4 ,5 8 4 2 3 ,3 9 ,1 2 7

L o a n s  to  E m p lo y e o - - -

B a la n c e s  w ith  S ta tu to ry /

G o v e r n m e n t  A u t h o r i t ie s - - 4 5 ,5 8 ,1 7 6 3 6 ,3 5 ,1 2 5

( E ) - - 2 ,4 0 ,9 9 ,1 4 0 2 ,2 8 ,6 6 ,7 8 5

T O T A L  ( A  + B  + C  + D  + E ) 3 8 ,1 4 ,7 0 0 3 8 ,1 2 ,9 5 0 3 ,3 5 ,2 8 ,6 8 0 3 ,4 8 ,1 9 ,9 9 1



1 3 . T R A D E  R E C E I V A B L E S

N O N  C U R R E N T C U R R E N T

A s  a t  

3 1 .0 3 .2 0 1 2

( ? )

A s  a t  A s  a t  

3 1 .0 3 .2 0 1 1  3 1 .0 3 .2 0 1 2

( ? )  ( ? )

A s  a t  

3 1 .0 3 .2 0 1 1

(? )
T r a d e  r e c e i v a b le s  o u t s t a n d in g  f o r  a  

p e r io d  l e s s  t h a n  s i x  m o n t h s  f r o m  t h e  

d a t e  t h e y  a r e  d u e  f o r  p a y m e n t

S e c u r e d ,  c o n s id e r e d  g o o d  

U n s e c u r e d ,  c o n s id e r e d  g o o d  

U n s e c u r e d ,  c o n s id e r e d  d o u b tfu l

2 ,0 2 ,6 7 ,9 2 0

7 ,8 7 ,6 7 ,8 2 4

1 ,6 2 ,5 6 ,2 5 7

6 ,7 9 ,6 5 ,7 0 1

L e s s :  P r o v is io n  fo r  d o u b t fu l d e b t s

9 ,9 0 ,3 5 ,7 4 4 8 ,4 2 ,2 1 ,9 5 8

(A ) 9 ,9 0 ,3 5 ,7 4 4 8 ,4 2 ,2 1 ,9 5 8

T r a d e  r e c e i v a b le s  o u t s t a n d in g  f o r  a  

p e r io d  m o r e  t h a n  s i x  m o n t h s  f r o m  t h e  

d a t e  t h e y  a r e  d u e  f o r  p a y m e n t

S e c u r e d ,  c o n s id e r e d  g o o d  

U n s e c u r e d ,  c o n s id e r e d  g o o d  

U n s e c u r e d ,  c o n s id e r e d  d o u b tfu l

4 4 ,7 9 ,5 6 2 4 ,6 5 ,5 4 9

L e s s :  P r o v is io n  fo r  d o u b t fu l d e b t s

4 4 ,7 9 ,5 6 2 4 ,6 5 ,5 4 9

( B ) 4 4 ,7 9 ,5 6 2 4 ,6 5 ,5 4 9

T o t a l  ( A  + B ) 1 0 ,3 5 ,1 5 ,3 0 6 8 ,4 6 ,8 7 ,5 0 7

O T H E R  A S S E T S  

U n s e c u r e d ,  c o n s id e r e d  g o o d  

u n l e s s  s t a t e d  o t h e r w i s e

N o n - C u r re n t  B a n k  B a la n c e s

(A ) - -

O t h e r s

In te re s t  a c c r u e d  o n  f ix e d  d e p o s it  

In c o m e  R e c e iv a b le
8 4 3 ,6 1 6

9 3 ,2 7 2

5 3 6 ,9 5 4

( B ) 9 3 6 ,8 8 8 5 3 6 ,9 5 4

T o t a l  ( A  + B ) 9 3 6 ,8 8 8 5 3 6 ,9 5 4

I N V E N T O R I E S  ( V A L U E D  A T  L O W E R  O F  C O S T  

A N D  N E T  R E A L I S A B L E  V A L U E )

A s  a t  

3 1 - 0 3 - 2 0 1 2

?

A s  a t  

3 1 - 0 3 - 2 0 1 1  

?

R a w  M a te r ia l a n d  C o m p o n e n t s  ( In c lu d e s  G o o d s

In t r a n s i t  ?  2 1 ,0 5 ,5 2 0 / -  (3 1  M a rc h  2 0 1 1  ?  N il)

W o r k - in - P r o g r e s s

F in is h e d  G o o d s

S t o r e s  a n d  S p a r e s

2 ,5 1 ,1 1 ,2 9 6

1 ,7 1 ,0 8 ,2 2 8

4 ,5 4 ,7 1 ,4 9 1

2 8 ,2 6 ,2 1 2

9 ,0 5 ,1 7 ,2 2 7

1 ,1 8 ,8 0 ,0 9 5

6 1 ,1 0 ,4 6 1

1 ,3 9 ,9 6 ,7 3 6

2 5 ,8 1 ,7 6 2

3 ,4 5 ,6 9 ,0 5 4
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1 6 . C A S H  A N D  C A S H  E Q U I V A L E N T S

N O N  C U R R E N T C U R R E N T

A s  a t  

3 1 .0 3 .2 0 1 2

( ? )

A s  a t  A s  a t  

3 1 .0 3 .2 0 1 1  3 1 .0 3 .2 0 1 2

( ? )  ( ? )

A s  a t  

3 1 .0 3 .2 0 1 1

(? )
B a l a n c e s  w i t h  B a n k s :

O n  C u r r e n t  A c c o u n t s  

C a s h  o n  H a n d

- 2 ,9 0 ,7 1 3

1 ,4 2 ,1 8 3

1 9 ,2 6 ,1 3 5

1 ,6 4 ,1 5 4

- 4 ,3 2 ,8 9 6 2 0 ,9 0 ,2 8 9

O t h e r  B a n k  B a l a n c e s

M a rg in  M o n e y  D e p o s it 4 0 ,0 6 ,2 8 1 2 4 ,8 7 ,7 1 3  2 7 ,2 3 ,7 5 5 3 7 ,8 4 ,6 0 6

4 0 ,0 6 ,2 8 1 2 4 ,8 7 ,7 1 3  3 1 ,5 6 ,6 5 1 5 8 ,7 4 ,8 9 5

M a r g in  m o n e y  d e p o s i t s  g iv e n  a s  s e c u r i t y

M a rg in  m o n e y  d e p o s i t s  w ith  a  c a r r y in g  a m o u n t  o f ?  6 7 ,3 0 ,0 3 6  (3 1  M a rc h  2 0 1 1 ;  ?  6 2 ,7 2 ,3 1 9 )  a re  

k e p t  b y  b a n k e r s  a s  s e c u r i t ie s  a g a in s t  o u r  n o n - fu n d e d  f a c i l i t ie s .

R E V E N U E  F R O M  O P E R A T I O N S

R e v e n u e  f r o m  O p e r a t io n s  

S a l e  o f  P r o d u c t s

F in is h e d  G o o d s  

T r a d e d  G o o d s  

S a lo  o f S e r v ic e s  

O t h e r  O p e r a t in g  I n c o m e

O t h e r s

A s  a t  

3 1 - 0 3 - 2 0 1 2

?

A s  a t 

3 1 -0 3 - 2 0 1 1  

?

6 2 ,8 5 ,3 8 ,0 2 7

8 4 ,3 7 ,5 0 0

3 1 ,4 6 ,0 1 4

1 ,3 1 ,5 3 ,5 7 9

5 1 ,3 5 ,9 9 ,3 9 4

2 9 ,0 5 ,4 0 0

3 ,2 0 ,0 4 7

2 5 ,8 2 ,9 3 2

R e v e n u e  f r o m  O p e r a t io n s  ( G r o s s )  

L e s s :  E x c i s e  D u t y  ***

6 5 ,3 2 ,7 5 ,1 2 0

6 ,1 5 ,8 6 ,4 3 6

5 1 ,9 4 ,0 7 ,7 7 3

4 ,8 1 ,9 6 ,3 8 9

R e v e n u e  f r o m  O p e r a t io n s  (N e t ) 5 9 ,1 6 ,8 8 ,6 8 4 4 7 ,1 2 ,1 1 ,3 8 4

*** E x c i s e  d u ty  o n  S a l e s  a m o u n t in g  to  ? 6 ,1 5 ,8 6 ,4 3 5  (3 1  M a rc h  2 0 1 1 :  ?  4 ,8 1 ,9 6 ,3 8 9 )  h a s  b e e n  

r e d u c e d  fro m  S a l e s  in  p ro fit  & lo s s  a c c o u n t  a n d  E x c i s e  d u ty  o n  in c r e a s o / d e c r e a s o  in  f in is h e d  

g o o d s  s t o c k  a m o u n t in g  to  ?  4 4 ,8 9 ,0 2 1  (3 1  M a rc h  2 0 1 1 :  ?  4 8 ,1 1 4 )  h a s  b e e n  c o n s id e r e d  a s  

(incomo)Joxponse in note 24 of financial s t a t e m e n t s .

D e t a i l s  o f  P r o d u c t  S o ld

A s  a t  

3 1 - 0 3 - 2 0 1 2

?

A s  a t 

3 1 - 0 3 -2 0 1 1  

?

F i n i s h e d  P r o d u c t  S o ld

S w i t c h g c a r s

In s t r u m e n t  T r a n s f o r m e r s  in c lu d in g  H .T , M e te r in g  S e t s

L .T ,  A i r  C i r c u it  B r e a k e r s / S p a r e s

L .T .  C u b ic le  T y p e  M o d u la r  S w it c h b o a r d s

E le c t r i c  M o to rs

M o n o b lo c k  P u m p s

2 0 ,3 8 ,3 8 ,4 5 2

2 9 ,7 2 ,3 8 ,7 0 4

4 ,5 4 ,3 7 5

2 ,0 4 ,9 9 ,7 1 0

9 ,8 6 ,0 6 ,9 5 8

7 8 ,9 9 ,8 2 8

2 0 ,6 0 ,6 4 ,9 6 3

1 5 ,3 2 ,4 3 ,3 1 9

2 0 ,2 4 ,0 0 9

5 ,4 1 ,7 2 ,4 0 8

8 ,4 0 ,4 8 ,4 9 2

1 ,4 0 ,4 6 ,2 0 3

6 2 ,8 5 ,3 8 ,0 2 7 5 1 ,3 5 ,9 9 ,3 9 4



T r a d e d  P r o d u c t  S o ld

In s t r u m e n t  T r a n s f o r m e r

D e t a i l s  o f  S e r v i c e s  R e n d e r e d

R e p a i r in g , T e s t in g  & In s p e c t io n  C h a r g e s  R e c o v e r e d

1 8 . O T H E R  IN C O M E  

I n t e r e s t  I n c o m e  O n

B a n k  D e p o s it  

O t h e r s

D iv id e n d  I n c o m e  O n

A s  a t  

3 1 - 0 3 - 2 0 1 2

?

8 4 .3 7 .5 0 0

8 4 .3 7 .5 0 0

3 1 .4 6 .0 1 4

3 1 .4 6 .0 1 4

5 ,6 2 ,1 2 7

3 ,7 1 ,6 1 3

A s  a t  

3 1 - 0 3 - 2 0 1 1  

?

2 9 .0 5 .4 0 0

2 9 .0 5 .4 0 0

6 3 ,6 9 ,7 5 ,5 2 7  5 1 ,6 5 ,0 4 ,7 9 4

3 .2 0 .0 4 7

3 .2 0 .0 4 7

3 ,7 2 ,7 1 9

6 0 ,3 5 7

In v e s t m e n t s  in  A s s o c ia t e  C o m p a n y

R e n t  R e c e iv e d

P r o f i t  O n  S a l e s  O f  A s s e t s

1 2 ,8 9 ,0 8 7

3 ,6 0 ,0 0 0

1 ,0 9 ,9 8 9

2 6 ,9 2 ,8 1 6

1 0 ,7 4 ,2 3 9

1 ,8 0 ,0 0 0

1 ,2 9 4

1 6 ,8 8 ,6 0 9

1 9 . C O S T  O F  R A W  M A T E R I A L  C O N S U M E D

1 9 .1  D e t a i l s  o f  C o s t  o f  R a w  M a t e r ia l  C o n s u m e d

In v e n to ry  a t  th e  b e g in n in g  o f th e  y e a r  

A d d : P u r c h a s e s

L e s s :  In v e n to r y  a t  th e  e n d  o f  th e  y e a r

C o s t  o f  R a w  M a te r ia l a n d  C o m p o n e n t s  C o n s u m e d

D e t a i l s  o f  R a w  M a t e r ia l  a n d  C o m p o n e n t s  P u r c h a s e d

N o n - F e r r o u s  It e m s

S t e e l

C a s t in g s

C h e m ic a l s

C u b ic le  S t e e l  S t r u c t u r e s  

C o r o s  a n d  L a m in a t io n s  

M a c h in e d  C o m p o n e n t s  

S i lv e r  a n d  C o p p e r  R iv e t s  

S w it c h b o a r d  In s e r t s

O th e r  R a w  M a te r ia l C o m p o n e n t s , In t e rm e d ia t e s

D e t a i l s  o f  R a w  M a t e r ia l  a n d  C o m p o n e n t s  C o n s u m e d

N o n - F e r r o u s  It e m s

S t e e l

C a s t in g s

C h e m ic a l s

C u b ic le  S t e e l  S t r u c t u r e s  

C o r e s  a n d  L a m in a t io n s  

M a c h in e d  C o m p o n e n t s

1 ,1 8 ,8 0 ,0 9 5

4 1 ,8 5 ,3 1 ,9 3 4

4 3 ,0 4 ,1 2 ,0 2 9

2 ,5 1 ,1 1 ,2 9 6

8 ,5 2 ,8 2 ,9 8 9

3 1 ,8 8 ,4 4 8

2 ,1 7 ,5 8 ,2 6 8

2 ,9 5 ,8 7 ,8 7 5

1 ,3 4 ,7 6 ,5 7 7

4 ,3 9 ,2 8 ,8 6 9

5 ,7 1 ,1 0 ,8 5 6

4 5 ,7 2 ,4 9 9

1 ,0 0 ,2 5 ,9 9 7

1 4 ,9 5 ,9 9 ,5 5 6

8 ,2 4 ,8 6 ,5 5 0

3 1 ,9 5 ,8 7 3

2 ,1 5 ,7 3 ,0 2 4

2 ,9 2 ,1 9 ,9 0 6

1 ,3 0 ,7 0 ,9 7 8

4 ,3 8 ,6 2 ,4 1 6

5 ,6 5 ,0 2 ,9 6 5

7 3 ,0 9 ,1 8 8

3 1 ,7 0 ,8 0 ,1 9 3

3 2 ,4 3 ,8 9 ,3 8 1

1 ,1 8 ,8 0 ,0 9 5

4 0 ,5 3 ,0 0 ,7 3 3  3 1 ,2 5 ,0 9 ,2 8 6

7 ,9 6 ,5 8 ,1 9 8

3 0 ,3 5 ,5 9 6

2 ,3 4 ,4 9 ,1 8 2

1 ,9 5 ,1 2 ,5 8 8

1 ,6 0 ,1 7 ,4 0 6

3 ,9 2 ,4 8 ,3 6 8

4 ,1 3 ,7 2 ,5 3 6

4 1 ,5 4 ,6 4 5

1 ,2 1 ,7 0 ,3 1 9

7 ,8 4 ,6 1 ,3 5 3

4 1 ,8 5 ,3 1 ,9 3 4  3 1 ,7 0 ,8 0 ,1 9 3

7 ,8 0 ,7 1 ,0 1 9

3 0 ,4 2 ,8 5 8

2 ,3 3 ,5 4 ,3 7 4

1 ,9 4 ,0 3 ,3 1 3

1 ,5 5 ,9 6 ,4 3 4

3 ,8 8 ,1 5 ,7 4 5

4 ,1 1 ,7 6 ,9 4 7



S i l v e r  a n d  C o p p e r  R iv e t s  

S w it c h b o a r d  In s e r t s

C t h e r  R a w  M a te r ia l C o m p o n e n t s ,  In t e rm e d ia t e s

D e t a i l s  o f  I n v e n t o r y

N o n - F e r r o u s  It e m s  

S t e e l  

C a s t in g s  

C h e m ic a l s

C u b ic le  S t e e l  S t r u c t u r e s  

C o r e s  a n d  L a m in a t io n s  

M a c h in e d  C o m p o n e n t s  

S i lv e r  a n d  C o p p e r  R iv e t s  

S w it c h b o a r d  In s e r t s

C t h e r  R a w  M a te r ia l C o m p o n e n t s ,  In to rm e d ia to s

1 9 .2  D e t a i l s  o f  P u r c h a s e  o f  T r a d e d  G o o d s

In s t r u m e n t  T r a n s f o r m e r

2 0 . ( I N C R E A S E V D E C R E A S E  IN  I N V E N T O R I E S

I n v e n t o r y  a t  t h e  e n d  o f  t h e  y e a r

T ra d e d  G o o d s  

W o r k - in - P r o g r e s s  

F in is h e d  G o o d s

I n v e n t o r y  a t  t h e  b e g in n in g  o f  t h e  y e a r

T ra d e d  G o o d s  

W o r k - in - P r o g r e s s  

F in is h e d  G o o d s

A s  a t A s  a t

3 1 - 0 3 - 2 0 1 2 3 1 -0 3 - 2 0 1 1

? ?

3 7 ,2 7 ,9 1 7 4 1 ,5 7 ,9 7 2

9 9 ,0 3 ,7 8 9 1 ,2 1 ,8 8 ,9 6 3

1 4 ,1 7 ,5 7 ,3 1 4 7 ,6 7 ,0 1 ,6 6 1

4 0 ,5 3 ,0 0 ,7 3 3 3 1 ,2 5 ,0 9 ,2 8 6

4 7 ,5 6 ,9 9 9 1 9 ,6 0 ,5 6 0

1 7 ,3 0 1 2 4 ,7 2 6

3 ,9 4 ,1 5 7 2 ,0 8 ,9 1 3

5 ,5 0 ,0 2 7 1 ,8 2 ,0 5 8

9 ,0 7 ,4 3 7 5 ,0 1 ,8 3 8

1 1 ,6 6 ,0 3 5 1 0 ,9 9 ,5 8 2

1 2 ,7 2 ,5 4 4 6 ,6 4 ,6 5 3

1 0 ,4 5 ,2 2 8 2 ,0 0 ,6 4 6

3 ,0 3 ,3 2 6 1 ,8 1 ,1 1 8

1 ,4 6 ,9 8 ,2 4 2 6 8 ,5 6 ,0 0 0

2 ,5 1 ,1 1 ,2 9 6 1 ,1 8 ,8 0 ,0 9 5

5 8 ,4 5 ,0 0 0 1 2 ,2 2 ,7 0 9

5 8 ,4 5 ,0 0 0 1 2 ,2 2 ,7 0 9

A s  a t A s  a t ( I n c r e a s e )  /

3 1 .0 3 .2 0 1 2 3 1 .0 3 .2 0 1 1 D e c r e a s e

( ? ) ( ? ) 3 1 .0 3 .2 0 1 2

( ? )

1 ,7 1 ,0 8 ,2 2 8 6 1 ,1 0 ,4 6 1 ( 1 ,0 9 ,9 7 ,7 6 7 )

4 ,5 4 ,7 1 ,4 9 1 1 ,3 9 ,9 6 ,7 3 6 ( 3 ,1 4 ,7 4 ,7 5 5 )

6 ,2 5 ,7 9 ,7 1 9 2 ,0 1 , 0 7 ,1 9 7 ( 4 ,2 4 ,7 2 ,5 2 2 )

3 1 .0 3 .2 0 1 1

( ? )

6 1 ,1 0 ,4 6 1 7 1 ,2 4 ,9 1 4 1 0 ,1 4 ,4 5 3

1 ,3 9 ,9 6 ,7 3 6 1 ,2 9 ,0 2 ,4 5 3 (1 0 ,9 4 ,2 8 3 )

2 ,0 1 ,0 7 ,1 9 7 2 ,0 0 ,2 7 ,3 6 7 (7 9 ,8 3 0 )

( 4 ,2 4 ,7 2 ,5 2 2 ) ( 7 9 ,8 3 0 )



21 .

22.

A s  a t A s  a t

3 1 - 0 3 - 2 0 1 2 3 1 -0 3 - 2 0 1 1

D e t a i l s  o f  I n v e n t o r y  

W o r k - in - P r o g r e s s

S w it c h g e a r s 8 6 ,8 6 ,6 5 4 1 9 ,9 2 ,9 8 7

In s t r u m e n t  T r a n s f o r m e r s  in c lu d in g  H .T . M e te r in g  S e t s 2 4 ,7 3 ,1 3 2 1 0 ,6 9 ,7 9 7

L .T .  A ir  C i r c u it  B r e a k e r s / S p a r e s 1 8 ,1 4 ,7 1 1 2 ,1 9 ,1 0 3

L .T .  C u b ic le  T y p e  M o d u la r  S w it c h b o a r d s 5 ,1 2 ,5 2 7 1 ,5 4 ,0 4 8

E le c t r i c  M o to rs 3 3 ,5 6 ,5 5 3 2 2 ,3 4 ,6 1 7

M o n o b lo c k  P u m p s 2 ,6 4 ,6 5 1 4 ,3 9 ,9 0 9

1 ,7 1 ,0 8 ,2 2 8 6 1 ,1 0 ,4 6 1

F i n i s h e d  G o o d s

S w i t c h g e a r s 7 4 ,4 7 ,0 7 6 2 1 ,2 7 ,1 7 5

In s t r u m e n t  T r a n s f o r m e r s  in c lu d in g  H .T . M e te r in g  S e t s 2 ,3 4 ,0 6 ,0 9 8 6 8 ,0 2 ,8 0 8

L .T .  A ir  C i r c u it  B r e a k e r s / S p a r e s 1 ,8 8 ,1 3 4 1 ,7 9 ,4 7 2

L .T .  C u b ic le  T y p e  M o d u la r  S w it c h b o a r d s 7 4 ,4 1 ,8 4 1 2 ,8 3 ,2 6 0

E le c t r ic  M o to rs 6 5 ,4 0 ,7 8 6 4 2 ,7 2 ,8 4 2

M o n o b lo c k  P u m p s 4 ,4 7 ,5 5 6 3 ,3 1 ,1 7 9

4 ,5 4 ,7 1 ,4 9 1 1 ,3 9 ,9 6 ,7 3 6

E M P L O Y E E  B E N E F I T  E X P E N S E S

S a l a r i e s ,  W a g e s ,  B o n u s  a n d  O t h e r  B e n e f it s 7 ,1 2 ,1 9 ,9 7 7 6 ,1 2 ,3 3 ,5 5 0

C o n t r ib u t io n  to  P r o v id e n t  F u n d  a n d  O th o r  F u n d s 6 3 ,0 4 ,7 1 4 5 2 ,9 8 ,0 2 2

G r a t u i t y  E x p e n s e s 2 5 ,0 0 ,0 0 0 1 9 ,0 0 ,0 0 0

E m p lo y e e s ’ W e l f a r e  E x p e n s e s 2 6 ,9 0 ,4 3 3 2 2 ,6 8 ,5 7 0

8 ,2 7 ,1 5 ,1 2 4 7 ,0 7 ,0 0 ,1 4 2

O T H E R  E X P E N D I T U R E

P o w e r  a n d  F u e l 9 6 ,9 5 ,6 6 2 7 2 ,4 5 ,0 2 0

S t o r e  C o n s u m p t io n 9 2 ,4 2 ,3 1 4 5 1 ,4 1 ,1 1 5

T r a n s m is s io n  C h a r g e s 2 ,3 9 ,5 9 6 -

T e s t in g  & In s p e c t io n  C h a r g e s 3 7 ,7 0 ,3 1 5 9 ,0 6 ,8 7 1

R e p a i r s  to  P la n t  a n d  M a c h in e r y 1 2 ,3 0 ,1 3 7 4 ,9 2 ,9 9 1

R e p a i r s  to  B u i ld in g 2 8 ,6 5 ,0 2 9 2 8 ,0 5 ,2 0 9

R e p a i r s  to  O t h e r  A s s e t s 5 6 ,8 9 ,1 4 1 2 8 ,1 0 ,6 9 7

R a t o s  a n d  T a x e s 7 ,8 1 ,4 1 8 2 0 ,3 7 ,4 8 5

T ra v e ll in g  a n d  C o n v e y a n c e 2 5 ,7 8 ,4 9 9 1 7 ,0 1 ,3 4 8

E x c i s e  D u ty  P a id 1 4 ,8 9 ,8 1 6 4 2 ,3 2 ,4 0 3

E x c i s e  D u ty  I n c r e a s e  / ( D e c r e a s e )  o n  F in is h e d  G o o d s  S t o c k 4 4 ,8 9 ,0 2 1 (4 8 ,1 1 4 )

T e le p h o n e , P o s t a g e  a n d  C o u r ie r  C h a r g e s 9 ,5 9 ,0 1 1 9 ,3 4 ,5 0 0

P r in t in g  a n d  S t a t io n a r y 1 0 ,0 0 ,9 5 4 9 ,8 3 ,3 0 3

I n s u r a n c e 8 ,0 9 ,4 8 0 5 ,8 8 ,8 3 1

L e g a l  a n d  P r o t e s s io n a l  F e e s 1 ,0 6 ,7 5 ,2 3 1 6 8 ,6 7 ,5 8 8

D o n a t io n 5 0 0 ,0 0 0 2 ,0 0 ,0 0 0

F re ig h t  a n d  F o rw a rd in g 8 0 ,9 5 ,3 5 1 6 4 ,6 3 ,5 1 7

T r a d e m a r k  U s a g e s  E x p e n s e s 2 6 ,2 2 ,9 7 9 2 1 ,8 8 ,0 2 8

R e n t 5 ,6 6 ,8 7 4 5 ,2 8 ,9 6 2

A d v e r t is in g ,  P u b l ic it y  a n d  S a l e s  P ro m o t io n 1 1 ,8 3 ,6 0 2 2 ,0 6 ,4 2 4



D ir e c t o r s ’ S i t t in g  F e e s  

P a y m e n t  to  A u d ito r s  

B e d  D e b t s

L o s s  o n  S a l e s  o f A s s e t s  

D e la y e d  D e l iv e r y  C h a r g e s  

M is c e l la n e o u s  E x p e n s e s

P a y m e n t  t o  A u d i t o r s

A s  A u d it o r

F o r  T a x a t io n  M a t te rs

F o r  C o s t  A u d it  F e e s

F o r  R e im b u r s e m e n t  o f e x p e n s e s

F o r  O t h e r  S e r v ic e s

A s  a t  

3 1 - 0 3 - 2 0 1 2

?

10 ,0 0 0
1 ,5 2 ,5 0 0

3 4 ,8 9 ,9 6 2

2 8 ,7 8 ,5 0 0

9 3 ,9 9 ,1 4 8

1 ,0 0 ,0 0 0
2 0 ,0 0 0
2 0 ,0 0 0

1 2 ,5 0 0

A s  a t 

3 1 - 0 3 - 2 0 1 1  

?

10 ,000
1 ,4 4 ,0 8 7

1 ,5 6 ,3 6 9

3 ,6 0 ,4 6 1

6 ,2 5 ,0 0 0

7 1 ,2 5 ,4 4 6

8 ,4 4 ,1 4 ,5 4 0  5 ,4 7 ,0 7 ,5 4 1

7 0 .0 0 0

2 5 .0 0 0

2 0 .000  
1 1 ,5 8 7  

1 7 ,5 0 0

1 ,5 2 ,5 0 0 1 ,4 4 ,0 8 7

2 3 . D E P R I C I A T I O N  A N D  A M O R T I S A T I O N  E X P E N S E S

D e p re c ia t io n  o f  T a n g ib le  A s s e t s  

A m o r t is a t io n  o f In t a n g ib le  A s s e t s  

D e p r e c ia t io n  o f  In v e s t m e n t  P r o p e r t ie s

L e s s :  T r a n s f e r  t o  R e v a lu a t io n  R e s e r v e

2 4 . F I N A N C E  C O S T

In t e r e s t  

B a n k  C h a r g e s

9 8 ,0 5 ,1 3 4

9 8 ,0 5 ,1 3 4

1 9 ,3 4 ,5 1 8

7 8 ,7 0 ,6 1 6

1 ,0 7 ,8 6 ,8 7 3

4 0 ,5 1 ,8 6 9

1 ,4 8 ,3 8 ,7 4 2

6 3 ,7 5 ,5 1 5

6 3 ,7 5 ,5 1 5

2 0 ,5 3 ,1 6 7

4 3 ,2 2 ,3 4 8

3 4 ,2 3 ,2 8 9

4 2 ,6 9 ,4 7 2

7 6 ,9 2 ,7 6 1



2 5 .  S I G N I F I C A N T  A C C O U N T IN G  P O L I C I E S  A N D  N O T E S  T O  A C C O U N T S

1 . S i g n i f i c a n t  a c c o u n t in g  p o l i c i e s :

( a )  I n c o m e :

(i) S a l e s  a r e  a c c o u n t e d  fo r  o n  d is p a t c h  o f g o o d s . N e t s a l e s  e x c lu d e  a m o u n t s  r e c o v e r e d  

t o w a r d s  s a l e s  t a x ,  f re ig h t  a n d  a r e  n e t  o t d is c o u n t s .

(ii) S e r v ic e  In c o m e  is  r e c o g n is e d  a s  r e v e n u e  a f t e r  th e  s e r v ic e  is  r e n d e r e d .

( i ii )  D iv id e n d  R e c e iv e d  o n  In v e s t m e n t  a r e  a c c o u n t e d  o n  receipt b a s i s .

(b )  A c c o u n t i n g  o f  C l a i m s :

( i )  C la im s  r e c e iv a b le  a r e  a c c o u n t e d  a t  th e  t im e  o f lo d g e m e n t , d e p e n d in g  o n  th e  c e r t a in t y  

o f r e c e ip t . C la im s  p a y a b le  a r e  a c c o u n t e d  fo r  a t  th e  t im e  o f a c c e p t a n c e .

( i i )  C la im s  r a i s e d  b y  G o v e r n m e n t  A u t h o r i t ie s  r e g a r d in g  t a x e s  a n d  d u t ie s  w h ic h  a r c  

d is p u t e d  b y  th e  C o m p a n y  a r e  a c c o u n t e d  b a s e d  o n  th e  le g a l i t y  o f  e a c h  c la im . 

A d ju s t m e n t s , if a n y , a r e  m a d e  in th e  y e a r  in  w h ic h  d is p u t e s  a r e  f in a l ly  s e t t le d .

( c )  R e t i r e m e n t  B e n e f i t s :  R e t i r e m e n t  b e n e f i t s  t o  e m p lo y e e s  a r e  p r o v id e d  a s  f o l l o w s :

( i )  G r a t u i t y  : G r a tu it y  p a y a b le  to  e m p lo y e e s  is  p r o v id e d  fo r  b y  p a y m e n t  to  G ra t u it y  

T ru s t  F u n d s  o n  th e  b a s is  o f a m o u n ts  d e te rm in e d  b y  L ife  I n s u r a n c e  G o rp o ra t io n  of 

In d ia  u n d e r  G ro u p  G ra t u it y  S c h e m e .

( i i )  S u p e r a n n u a t io n  :S u p e r a n n u a t io n  p a y a b le  to  c e r t a in  E m p lo y e e s  is  p r o v id e d  b y  

p a y m e n t s  to  S u p e r a n n u a t io n  T ru s t  F u n d  a s  p e r  S u p e r a n n u a t io n  S c h e m e .

( i i i )  G o m p a n y ’s  C o n t r ib u t io n s  F a id  / F a y a b le  to  F r o v id e n t  F u n d  is  c h a r g e d  to  F r o f it  & 

L o s s  A c c o u n t .

( i v ) T h e  C o m p a n y  e x t e n d s  th e  b e n e f it  o f e n c a s h m e n t  o f  le a v e  to  it s  e m p lo y e e s  w h ile  

in  s e r v ic e  a s  w e ll  a s  o n  re t ir e m e n t . H o w e v e r  it d o e s  n o t h a v e  a n y  d e f in e d  R e t ir e m e n t  

B e n e f i t  S c h e m e  in  t h is  b e h a l f .  T h o u g h  e n c a s h m e n t  is  a t  t h e  d is c r e t io n  o f  th e  

m a n a g e m e n t  fo r  th e  le a v e  a c c u m u la t e d  w h ile  in  s e r v i c e s ,  a s  w e l l  a s  o n  r e t ir e m e n t , 

it is  p ro v id e d  fo r  d u r in g  th o  y e a r .

(d )  F i x e d  A s s e t s ,  D e p r e c ia t io n  & Im p a i r m e n t  L o s s  :

( i )  F i x e d  A s s e t s  ( in c lu d e s  a s s e t s  p u r c h a s e d  o n  H ir e  F u r c h a s e  b a s i s )  a r e  s t a t e d  a t 

c o s t  o f a c q u is it io n  (n e t  o f c e n v a t  w h e r e v e r  a p p l ic a b le )  e x c e p t  L a n d ,  B u i ld in g s  & 

M a c h in e r ie s  w h ic h  w e r e  r e v a lu e d  a t  m a rk e t  v a lu e  a n d  a r e  s t a t e d  a t  r e v a lu e d  c o s t .  

( In  th e  y e a r  2 0 0 6  in  c a s e  o f J S L  in d u s t r ie s  L t d . ,  L a n d  & b u ild in g  & M a c h in e r ie s  

a c q u ir e d  o n  a c c o u n t  o f A m a lg a m a t io n  w ith  J E M  In d u s t r ie s  L td . & J y o t i  F u m p s  a n d  

E le c t r ic a l s  L td . a r e  s ta te d  a t  m a rk e t  v a lu e s  w h ic h  w e r e  r e v a lu e d  in  th e  y e a r  2 0 0 4 .)

( i i )  D e p re c ia t io n  o n  f ix e d  a s s e t s  is  c a lc u la t e d  o n  a  s t r a ig h t - l in e  b a s i s  u s in g  th e  r a t e s  

p r e s c r ib e d  u n d e r  th e  S c h e d u le  X IV  to  th e  C o m p a n ie s  A c t ,  1 9 5 6

( i i i )  A n  a m o u n t  r e p re s e n t in g  d if fe r e n c e  b e tw e e n  d e p re c ia t io n  o n  R e v a lu e d  A s s e t s  a n d  

o r ig in a l c o s t  o f A s s e t s  is  t r a n s f e r r e d  f ro m  R e v a lu a t io n  R e s e r v e  to  F r o f it  & L o s s  

A c c o u n t .

( i v )  In  c a s e ,  th e  r e c o v e r a b le  a m o u n t  o t th e  f ix e d  a s s e t s  is  lo w e r  th a n  c a r r y in g  a m o u n t , 

a  p r o v is io n  is  m a d e  fo r  th e  im p a irm e n t  lo s s .

( v )  L e a s e h o ld  la n d  is  a m o r t is e d  o n  a  s t r a ig h t  l in e  b a s i s  o v e r  th e  p e r io d  o f le a s e .

( e )  Faym ents for acquisition of technical know-how is capiatlised to the relevant asse ts
account and depreciation is provided as and when it is put to use.

( f )  I n v e s t m e n t s :

Investments are stated at cost and income thereon is accountod on accrual basis.



( g )  R e s e a r c h  & D e v e lo p m e n t :

R & D  e x p e n d i t u r e  o f  r e v e n u e  n a t u r e  is  c h a r g e d  to  P r o f i t  & L o s s  A c c o u n t .  C a p i t a l  

e x p e n d it u r e  is  c a p ia t l is e d  in  th e  y e a r  in  w h ic h  it is  in c u r re d  a n d  d e p r e c ia t io n  is  p ro v id e d  

o n  s u c h  a s s e t s  a s  a p p l ic a b le .

( h )  I n v e n t o r i e s :

C o s t  o f  r a w  m a t e r ia ls ,  c o m p o n e n t s  a n d  s t o r e s  a n d  s p a r e s  is  d e t e r m in e d  o n  a  w e ig h te d  

a v e r a g e  b a s i s .  H o w e v e r ,  m a t e r ia ls  a n d  o t h e r  i t e m s  h e ld  fo r  u s e  in  th e  p ro d u c t io n  o f 

in v e n t o r ie s  a r e  n o t w r it te n  d o w n  b e lo w  c o s t  if th e  f in is h e d  p r o d u c t s  in  w h ic h  th e y  w ill 

b e  in c o rp o ra te d  a r e  e x p e c t e d  to  b e  s o ld  a t  o r  a b o v e  c o s t .  R a w  m a t e r ia ls ,  c o m p o n e n t s , 

s t o r e s  a n d  s p a r e s  a r e  v a lu e d  a t  lo w e r  o f  c o s t  a n d  n e t  r e a l iz a b le  v a lu e .

W o r k - in - p r o g r e s s  a r e  v a lu e d  a t  c o s t  a n d  f in is h e d  g o o d s  a r e  v a lu e d  a t  lo w e r  o f  c o s t  a n d  

n e t  r e a l iz a b le  v a lu e .  C o s t  in c lu d e s  d ir e c t  m a t e r i a ls  a n d  la b o u r  a n d  a  p r o p o r t io n  o f 

m a n u fa c tu r in g  o v e r h e a d s  b a s e d  o n  n o rm a l o p e ra t in g  c a p a c it y .  C o s t  o f  f in is h e d  g o o d s  

in c lu d e s  e x c i s e  d u ty  a n d  is  d e te rm in e d  o n  a  w e ig h te d  a v e r a g e  b a s i s .

( i )  F o r e ig n  C u r r e n c y  T r a n s a c t i o n s

T r a n s a c t io n s  in  F o re ig n  e x c h a n g e  a r e  a c c o u n t e d  fo r  a t  th e  e x c h a n g e  ra te  p r e v a i l in g  o n  

th e  d a te  o f  r e c e ip t .  G a in /  L o s s  a r is in g  o u t o f  f lu c tu a t io n  in  th e  e x c h a n g e  ra te  is  a c c o u n t e d  

fo r  o n  r e a l is a t io n .

( j )  D e f e r r e d  T a x

D e f e r r e d  T a x  A s s e t s  a n d  L ia b i l i t ie s  a r e  r e c o g n is e d  in  a c c o r d a n c e  w ith  A c c o u n t in g  

S t a n d a r d  ( A S )  2 2  o n  A c c o u n t in g  f o r T a x e s  o n  In c o m e , I s s u e d  b y  T h e  In s t itu te  o f  C h a r t e r e d  

A c c o u n t a n t s  o f  In d ia .

( k )  P r o v i s i o n s ,  C o n t in g e n t  L i a b i l i t i e s  a n d  C o n t in g e n t  A s s e t s

a ) A  c o n t in g e n t  l ia b il it y  is  a  p o s s ib le  o b lig a t io n  th a t  a r i s e s  f ro m  p a s t  e v e n t s  w h o s e  

e x is t e n c e  w ill b e  c o n f irm e d  b y  th e  o c c u r r e n c e  o r  n o n - o c c u r r e n c e  o f o n e  o r  m o re  

u n c e r t a in  fu tu re  e v e n t s  b e y o n d  th e  c o n t ro l o f  th e  c o m p a n y  o r  a  p r e s e n t  o b lig a t io n  

th a t  is  n o t r e c o g n iz e d  b e c a u s e  it is  n o t p r o b a b le  th a t  a n  o u t f lo w  o f  r e s o u r c e s  w ill 

b e  r e q u ire d  to  s e t t le  th e  o b lig a t io n . A  c o n t in g e n t  l ia b il it y  a l s o  a r i s e s  in e x t r e m e ly  

r a r e  c a s e s  w h e r e  t h e re  is  a  lia b il ity  th a t  c a n n o t  b e  r e c o g n iz e d  b e c a u s e  it c a n n o t  b e  

m e a s u r e d  re lia b ly .

b ) C o n t in g e n t  L ia b i l i t ie s  a r e  d is c lo s e d  a f t e r  c a r e fu l  e v a lu a t io n  b y  th e  m a n a g e m e n t  o f 

f a c t s  a n d  le g a l a s p e c t s  o f  th e  o b lig a t io n .

c )  C o n t in g e n t  A s s e t s  a r e  n e it h e r  re c o g n iz e d  n o r  d is c lo s e d  in  th o  f in a n c ia l  s t a t e m e n t s .

2.

3 .

2 0 1 1 - 1 2 2 0 1 0 -1 1

( ?  L a c s ) ( ?  L a c s )

E s t im a t e d  v a lu e s  o f C a p i t a l  C o n t r a c t s  y e t  to  

b e  e x e c u t e d  a n d  n o t p ro v id e d  fo r 2 1 .7 0 3 0 7 .1 5

C o n t in g e n t  l ia b il it ie s  n o t p ro v id e d  in  r e s p e c t  o f: 

a )  In c o m e  T a x 5 1 .9 5 5 1 .9 5

b ) G u a r a n t e e s 5 4 9 .4 9 4 0 6 .4 5

c )  L e t t e r  o f  C r e d it 2 5 .6 3 1 2 .9 0

d) E x c i s e  d u ty  d e m a n d  in  c a s e  o f  c la s s i f i c a t io n  o f 

p r o d u c t s - m a t te r  u n d e r  a p p e a l N il N il

e ) E x c i s e  d u ty  m a t t e r s  A m o u n t  u n a s c e r t a in a b le .

4 .  A n  a m o u n t  o f  ?  1 9 ,3 4 ,5 1 8 / -  r e p r e s e n t in g  d i f f e r e n c e  b e t w e e n  D e p r e c ia t io n  o n  R e v a lu e d  

A s s e t s  a n d  C r ig in a l  C o s t  o f  a s s e t s  is  t r a n s f e r r e d  f ro m  R e v a lu a t io n  R e s e r v e  to  P ro f it  & 

L o s s  A c c o u n t .



5 .  T h e  C o m p a n y  c o n t r ib u t e s  to  th e  G ra t u it y  F u n d  w h ic h  h a s  t a k e n  a  G r o u p  G r a t u i t y  F o l ic y  

w ith  L i fe  I n s u r a n c e  C o r p o r a t io n  o f In d ia  fo r  fu tu re  p a y m e n t s  o f  r e t i r e m e n t  g r a t u it y  to  its  

e m p lo y e e s . T h e  p re m iu m  th e re o n  h a s  b e e n  s o  a d ju s t e d  a s  to  c o v e r  th e  l ia b il it y  u n d e r  th e  

S c h e m e  in r e s p e c t  o f  a l l e m p lo y e e s  a t  th e  e n d  o f  th e ir  fu tu re  a n t ic ip a t e d  s e r v i c e s  w ith  th e  

C o m p a n y .

6 .  In  r e s p e c t  o f  In c o m o - T a x  & S a l e s  T a x  A s s e s s m e n t s  fo r  e a r l ie r  y e a r s ,  th e  C o m p a n y  h a s  

p r e fe r r e d  a p p e a ls  a g a in s t  th e  r e le v a n t  d e m a n d s  w h ic h  a r e  p e n d in g  b e fo r e  th e  A p p e l la t e  

A u t h o r i t ie s . T h o  C o m p a n y  e x p e c t s  n o  l ia b il it y  o n  th is  a c c o u n t .

7 .  (a )  T h e  a c c o u n t s  o f  D e b t o r s ,  C r e d i t o r s  a n d  A d v a n c e s  a r c  s u b j e c t  to  c o n f i r m a t io n  /

r e c o n c i l ia t io n . T h e  m a n a g e m e n t  d o e s  n o t o x p c c t  a n y  m a t e r ia l  d if fe r e n c e  a f fe c t in g  th o  

f in a n c ia l  s t a t e m e n t s  o n  re c o n c i l ia t io n /  a d ju s t m e n t s .

(b ) In  th o  o p in io n  o f  th e  B o a r d ,  C u r r e n t  A s s e t s ,  L o a n s  a n d  A d v a n c e s  h a v e  a  v a lu e  o n  

r e a l iz a t io n  in  th e  o r d in a r y  c o u r s e  o f  b u s in o s s  a t  le a s t  e q u a l  to  th e  a m o u n t  a t  w h ic h  

t h e y  a r e  s t a t e d .

8 .  B a s e d  o n  in fo rm a t io n  / d o c u m e n t s  a v a ila b lo  w ith  th e  C o m p a n y , S u n d r y  C r e d i t o r s  in c lu d e :

( ?  L a c s )

a )  A m o u n t s  d u e  to  S m a l l  S c a l e  U n d e r t a k in g s  (T o ta l A m o u n t )  5 5 9 .7 6

b ) A m o u n t  O v e r d u e  o n  a c c o u n t  o f  p r in c ip a l a n d / o r  in t e re s t  N il

c )  A m o u n t  O u t s t a n d in g  to g e th e r  w ith  in t e re s t  to r  m o re  th a n  4 5  d a y s  Nil 

A s  p e r  r e q u ir e m e n t  o f S e c t io n  2 2  o f M ic ro , S m a l l  & M e d iu m  E n t e r p r i s e  D e v e lo p m e n t  A c t , 

2 0 0 6  fo llo w in g  in fo rm a t io n  is  d is c lo s e d  to  th e  e x t e n t  id o n t if ia b lc .

( ?  L a c s )

a )  ( i)  T h e  F r in c ip a l  a m o u n t  re m a in in g  u n p a id  to  a n y  s u p p l ie r  a t

th e  o n d  o f a c c o u n t in g  y e a r  5 5 9 .7 6

(ii) T h e  in to re s t  d u e  o n  a b o v e  Nil

b) A m o u n t  o f in t e re s t  p a id  b y  th e  b u y e r  in  t e rm s  o f  S e c t io n  1 8  o f th o  A c t  N il

c )  T h e  a m o u n t s  o f p a y m e n t  m a d e  to  th e  s u p p l ie r  b e y o n d  th e  d u e  d a te  N il

d ) T h e  a m o u n t  o f  in t e re s t  d u o  a n d  p a y a b le  fo r  th e  p e r io d  o f d e la y  N il 

in  m a k in g  p a y m e n t  (w h ic h  h a v e  b e e n  p a id  b u t  b e y o n d  th e  d u e  d a te

d u r in g  th e  y e a r )  b u t w ith o u t a d d in g  th o  in t e re s t  s p e c i f ie d  u n d e r  th e  A c t

9 .  T h e  D e fe r r e d  T a x  A s s e t s  a n d  L ia b i l i t ie s  c o m p r is e  o f fh e  fo llo w in g :

A s  a t A s  a t

3 1 - 0 3 - 2 0 1 2 3 1 - 0 3 - 2 0 1 1

(?  L a c s ) ( ?  L a c s )

D e fe r r e d  T a x  A s s e t s 6 2 .5 4 2 6 .6 0

L e s s :  D e fe r r e d  T a x  L ia b i l i t ie s - -

D e f e r r e d  T a x  A s s e t s  (N e t ) 6 2 .5 4 2 6 .6 0

( C r e a t e d  f o r  t h e  Y e a r )

1 0 .  T h e  C o m p a n y  is  e n g a g e d  in m a n u fa c tu r in g  o f  e n g in e e r in g  g o o d s  o n ly  a n d  t h e r e fo r e  o n ly

o n e  r e p o r t a b le  s e g m e n t  in  a c c o r d a n c e  w ith  A c c o u n t in g  S t a n d a r d  1 7  ( S e g m e n t  R e p o r t in g )

is s u e d  b y  th e  In s t itu te  o f C h a r t e r e d  A c c o u n t a n t s  o t In d ia ,

1 1 . C a p i fa l  w o rk  in  p r o g r e s s  r e la t e s  to  B u i ld in g  a n d  M a c h in e r y  u n d e r  In s t a l la t io n , W h ic h  a r e  n o t 

c o m p le te d  a n d  h e n c e  s h o w n  u n d e r  th e  h e a d  o f C a p i t a l  W o r k - ln - F r o g r e s s .

1 2 .  In t e r - c o m p a n y  g ro u p  a c c o u n t s  a r e  s u b je c t  to  r e c o n c i l ia t io n .



1 3 .  D i s c lo s u r e s  fo r  d e f in e d  b e n e f it  p la n s  b a s e d  o n  a c t u a r ia l  r e p o r t s  a s  o n  3 1 “  M a rc h  2 0 1 2

(?  In  L a c s )

2 0 1 1 - 1 2 2 0 1 0 - 1 1

G r a t u i t y L e a v e  E n ­

c a s h m e n t

G r a t u i t y L e a v e  E n ­

c a s h m e n t

E x p e n s e  r e c o g n i s e d  in  t h e  S t a t e m e n t  o f  

P r o f i t  & L o s s  f o r  t h e  y e a r  e n d e d  o n  

M a r c h  3 1 ,  2 0 1 2

C u r r e n t  S e r v ic e  C o s t 1 2 .8 1 4 .8 4 1 2 .0 9 3 .0 5

In t e r e s t  C o s t 2 5 .1 1 3 .1 8 2 3 .7 5 3 .0 6

E m p lo y e r  C o n t r ib u t io n s 1 4 .1 6 - 1 8 .2 5 -

E x p e c t e d  re tu rn  o n  p la n  a s s e t s (1 0 .4 4 ) - (1 0 .6 0 ) -

N e t A c t u a r ie s  ( G a in s )  / L o s s e s 1 9 .7 0 2 7 .7 2 1 3 .4 9 0 .4 9

P a s t  S e r v ic e  C o s t - - - -

S e t t le m e n t  C o s t - - - -

T o t a l  E x p e n s e s 5 6 .9 8 6 .6 0 5 6 .9 8 6 .6 0

N e t  A s s e t  / ( L i a b i l i t y )  r e c o g n i s e d  in  t h e  

B a l a n c e  S h e e t  a s  a t  3 1 s t  M a r c h ,  2 0 1 2

P r e s e n t  v a lu o  o f  D e f in e d  B e n o f it  C b lig a t io n  

a s  a t  3 1 s t  M a r c h , 2 0 1 2 3 3 5 .6 0 6 3 .7 8 3 1 6 .6 7 (4 0 .1 5 )

F a ir  V a lu e  o f  p la n  a s s e t s  a s  a t 

3 1 s t  M a rc h , 2 0 1 2 9 8 .8 3 1 1 2 .9 2

F u n d e d  s t a t u s  [ s u r p lu s  / (D e f ic it ) ] ( 2 3 6 .7 7 ) (6 3 .7 8 ) ( 2 0 3 .7 5 ) (4 0 .1 5 )

N e t a s s e t  / (L ia b i l i t y )  a s  at 

3 1 s t  M a rc h , 2 0 1 2 (2 3 6 .7 7 ) ( 6 3 .7 8 ) ( 2 0 3 .7 5 ) 4 0 .1 5

C h a n g e  in  O b l ig a t io n  d u r in g  t h e  Y e a r  

e n d e d  3 1 s t  M a r c h ,  2 0 1 2

P r e s e n t  v a lu e  o f  D e f in e d  B e n e f it  C b lig a t io n  

a t  b e g in n in g  o f  th e  y e a r 3 1 6 .6 7 4 0 .1 5 2 9 9 .5 5 3 8 .5 8

C u r r e n t  S e r v ic e  C o s t 1 2 .8 1 4 .8 4 1 2 .0 9 3 .0 5

In t e r e s t  C o s t 2 5 .1 1 3 .1 8 2 3 .7 5 3 .0 6

S e t t le m e n t  C o s t - - - -

P a s t  S e r v ic e  C o s t - - -

E m p lo y e r  C o n t r ib u t io n s - - 1 8 .2 5 -

A c t u a r ia l  ( G a in s  ) / L o s s e s 1 8 .7 0 2 7 .7 1 1 2 .6 8 0 .4 9

B e n e f i t s  P a y m e n t s (3 7 .6 9 ) (1 2 .1 0 ) (3 1 .4 0 ) (5 .0 2 )

P r e s e n t  v a lu o  o f  D e f in e d  B e n e f it  C b lig a t io n  

a t th o  e n d  o f th e  y o a r 3 3 5 .6 0 6 3 .7 8 3 1 6 .6 7 4 0 .1 5

A c t u a r i a l  A s s u m p t i o n s

D is c o u n t  R a t e 8 .5 0 8 .5 0 7 .9 3 % 7 .9 3 %

E x p e c t e d  ra te  o f  re tu rn  o n  p la n  a s s e t s 8 .5 0 - 9 .2 5 % -
R a t e  o f  e s c a la t io n  in s a la r y  ( p .a . ) 5 .0 0 % 5 .0 0 % 5 .0 0 % 5 .0 0 %



THE JYOTI GROUP I B I
1 4 .  A s  re q u ir e d  b y  A c c o u n t in g  S t a n d a r d  ( A S )  - 1 8  “ R e ia t e d  p a r t ie s  D i s c lo s u r e s ” i s s u e d  b y  th e  

In s t itu te  o f C h a r t e r e d  A c c o u n t a n t s  o f In d ia  a r e  a s  fo l lo w s .

L is t  o f  R e la t e d  p a r t ie s  w ith  w h o m  t r a n s a c t io n s  h a v e  b e e n  t a k e n  p la c e  d u r in g  th e  y e a r .

( a )  A s s o c i a t e  C o m p a n y

(b )  K e y  M a n a g e m e n t  P e r s o n n e l

C h a i r m a n

W h o le t im e  D ire c to r  

N o n - E x e c u t iv e  D ir e c t o r

J y o t i  L td .

In s u t e c h  In d u s t r ie s  L td

M r. R .  N . A m in  

M rs . T . R .  A m in  

D r . K .  K .  T h a k k a r

( c )  T r a n s a c t i o n s  w it h  r e la t e d  p a r t i e s  d u r in g  t h e  y e a r  2 0 1 1 - 1 2

N a t u r e  o f  T r a n s a c t i o n s A s s o c i a t e s  

C o m p a n ie s  ( ?  L a c s )

K e y  M a n a g e m e n t  

P e r s o n n e l  ( ?  L a c s )

P u r c h a s e 2 3 8 .9 0

(4 3 .0 9 )

S a l e s 8 7 5 .8 2

(5 8 1 .2 7 )

T r a d e  M a r k  U s a g e 2 6 .2 3

(2 1 .8 8 )

F e e s  f o r  T e c h n i c a l  S e r v i c e s 2 7 .5 7

(N ii)

M a n a g e r i a l  R e m u n e r a t io n /  

S i t t in g  F e e s /  C o n s u l t a n c y

5 1 .1 0

(4 4 .8 8 )

O u t s t a n d i n g

- R e c e iv a b le s 1 5 2 .3 0

(1 2 5 .6 1 )

P a y a b le s 6 7 .1 0

(0 .5 1 )

1 5 .  D i s c lo s e r  a s  p e r  a m e n d m e n t  to  c l a u s e  3 2  o f th o  L is t in g  A g r e e m e n t . L o a n s  a n d  a d v a n c e s  in 

th e  n a t u r e  o f L o a n s  g iv e n  to  A s s o c ia t e s  a n d  O t h e r s

N a m e  o f  t h e  

C o m p a n y

R e la t i o n s h i p A m o u n t  O u t s t a n d in g  

a s  o n  3 1 / 0 3 / 2 0 1 2  

( ?  In  L a c s )

I n v e s t m e n t  in  

s h a r e s  o f  t h e  

C o m p a n y  

N o . o f  s h a r e s

J y o t i  L td . A s s o c i a t e -N il - 1 0 ,7 4 .2 3 9

2011-12
( ?  L a c s )

2010-11
(?  L a c s )

1 6 .  E x p e n d i t u r e  in  F o r e ig n  C u r r e n c y

T r a v e l l in g  E x p e n s e s

1 7 .  E a r n i n g s  in  F o r e ig n  E x c h a n g e  C o m m is s i o n / E x p o r t

F .A .D .  C o m m is s io n  R e c e iv e d

0 .9 9 0 .7 1



1 8 .  E a r n in g  P e r  S h a r e

N e t P ro f it  a v a i la b le  fo r  e q u ity  s h a r e h o ld e r s  (?  L a c s )  (A )

N o . o f  E q u it y  S h a r e s  / W e ig h te d  A v e r a g e  n u m b e r  o t ( B )

E q u i t y  s h a r e s  u s e d  a s  d e n o m in a t o r  f o r  c a l c u l a t in g  E P S

E a r n in g  p e r  s h a r e  ( B a s i c  a n d  d ilu te d ) ( In  ? )  (A  / B )

F a c o  v a lu e  o t ?  1 0  p e r  s h a r e

1 9 .  V a lu e  o f im p o r t s  c a lc u la t e d  o n  C . I .F .  b a s i s  b y  th e  C o m p a n y  

r e s p e c t  o f :

R a w  M a t e r i a ls

2 0 .  V a lu e  o f  a l l im p o r te d  a n d  in d ig e n o u s  ra w  m a t e r ia ls ,  s p a r e  p a r t s  

d u r in g  th e  t in a n c ia l  y e a r  a lo n g  w ith  p e r c e n t a g e  o f o a c h  to  th o

A s  a t  

3 1 .0 3 .2 0 1 2

A s  a t  

3 1 .0 3 .2 0 1 1

3 4 1 .6 7

1 1 ,1 6 ,3 6 8

3 0 .6 1

1 9 7 .8 6

1 1 ,1 6 ,3 6 8

1 7 .7 2

d u r in g  th e  f in a n c ia l  y e a r  in

(?  L a c s )

Nil

( 1 ,4 3 )

a n d  c o m p o n e n t s  c o n s u m e d  

to ta l c o n s u m p t io n .

Y e a r  e n d e d A m o u n t %  o f  t o t a l A m o u n t %  o f  t o t a l

3 1 s t  M a r c h  2 0 1 2 (?  L a c s ) c o n s u m p t io n (?  L a c s ) c o n s u m p t io n

3 1 .0 3 .2 0 1 2 3 1 .0 3 .2 0 1 2 3 1 .0 3 .2 0 1 1 3 1 .0 3 .2 0 1 1

R a w  M a t e r ia l  a n d  C o m p o n e n t s

Im p o r te d 1 1 ,8 0 0 .2 9 2 .2 8 0 .0 7

In d ig e n o u s 4 0 4 1 .2 1 9 9 .7 1 3 1 2 2 .8 1 9 9 .9 3

T o t a l 4 0 5 3 .0 1 1 0 0 .0 0 3 1 2 5 .0 9 1 0 0 .0 0

S t o r e s  a n d  S p a r e s

Im p o r te d - - - -
In d ig e n o u s 9 2 ,4 2 1 0 0 .0 0 5 1 .4 1 1 0 0 .0 0

T o t a l 9 2 .4 2 1 0 0 .0 0 5 1 .4 1 1 0 0 .0 0

2 1 .  D u r in g  th e  y e a r  e n d e d  31® M a rc h , 2 0 1 2  th e  r e v is e d  s c h e d u le  V I u n d e r  th e  C o m p a n ie s  A c t , 

1 9 5 6  h a s  b e c o m e  a p p lic a b le  to  th e  c o m p a n y  fo r  p r e p a ra t io n  a n d  p r e s e n t a t io n  o f its  f in a n c ia l 

s t a t e m e n t s .  T h e  a d o p t io n  o f  r e v i s e d  s c h e d u le  V I  d o e s  n o t  im p a c t  r e c o g n i t io n  a n d  

m o a s u r e m o n t  p r in c ip le s  fo llo w e d  fo r  p r e p a ra t io n  o f  f in a n c ia l  s t a t o m o n t s .  H o w e v e r ,  it h a s  

s ig n i f ic a n t  im p a c t  o n  p r e s e n t a t io n  a n d  d is c lo s u r e  m a d e  in  th o  f in a n c ia l  s t a t e m e n t s .  T h e  

C o m p a n y  h a s  a l s o  r e c l a s s i f i e d  t h e  p r e v io u s  y e a r ’s  f ig u r e s  in  a c c o r d a n c e  w it h  th e  

re q u ir e m e n t s  a p p l ic a b le  in  th e  c u r r e n t  y e a r . In  v ie w  o f th is  r e c la s s i f i c a t io n  c e r t a in  f ig u r e s  of 

c u r r e n t  y e a r  a r e  n o t s t r ic t ly  c o m p a ra b le  w ith  th o s o  o f p r e v io u s  y o a r .

2 2 . F ig u r e s  in  b r a c k e t s  in d ic a te  p r e v io u s  y e a r ’s  f ig u re s .

A s  p e r  o u r  R e p o r t  a t t a c h e d .

F o r  A M IN  P A R I K H  & C O .

Chartered Accountants

C A .  S a m i r  R .  P a r i k h

Partner 
M . N o , 4 1 5 0 6  

F .R .N .  1 0 0 3 3 2 W  

V a d o d a r a  

1 2 th  M a y , 2 0 1 2

R .  N . A m in  

M r s .  T .  R .  A m in  

Y . N . V in c h u r k a r  

P . V . K r i s h n a n  

D r . K .  K .  T h a k k a r

V a d o d a r a  

1 2 th  M a y . 2 0 1 2

Chairman 
Wholetime Director 
Director 
Director 
Director



THE JYOTI GROUP

J S L  I N D U S T R I E S  L T D .  A T T E N D A N C E  S L I P

R e g d .  O f f i c o  : M o g a r  - 3 8 8  3 4 0 , T a l .  & D is t . A n a n d , G u ja r a t .

I, hereby record my p r e s e n c e  a t  th o  F O R T Y  S I X T H  A N N U A L  G E N E R A L  M E E T I N G  of the Company 
to  b e  h o ld  a t  J S L  I N D U S T R I E S  L T D . .  M o g a r  - 3 8 8  3 4 0 , T a l . & D is t . A n a n d , G u ja r a t  a t  1 0 .3 0  a .m . on  

1 9 th  J u ly ,  2 0 1 2 .

S ig n a t u r e  :

F o lio  N o ./ C lie n t  ID  N o . : _________________________________________________ N a m e  : _______________________________________________________

N o t e s  ;

1 . O n ly  S h a r o h o ld e r s / P r o x io s / R c p r e s c n t a t iv e s  a r c  a l lo w e d  to a t te n d  th o  M e e t in g .

2 . S h a r e h o ld e r s / P r o x y  d e s ir in g  to  a t te n d  th o  M o o t in g  m u s t  c o m p lo t o  t h is  A t t e n d a n c e  S l ip  a n d  

h a n d  it o v e r  a t  th o  o n t c r a n c c  d u ly  s ig n e d .

3 . S h a r o h o ld c r s / P r o x y  d e s ir in g  to  a t te n d  th e  M e e t in g  s h o u ld  b r in g  h is / h e r  c o p y  o f  th e  A n n u a l 

R e p o r t  fo r ro f o r c n c c  a t  tt io  M o o tin g .

THE JYOTI GROUP P R O X Y  F O R M

J S L  I N D U S T R I E S  L T D .

R e g d .  O f f i c e  : M o g a r  - 3 8 8  3 4 0 .  T a l .  & D is t . A n a n d , G u ja r a t .

i / W o _____________________________________________________________________________________________________________________________________________________

o f  in  th e  D is t r ic t  of

b e in g  M o m b o r/M o m b o rs  o f th o  a b o v e  n a m e d  C o m p a n y , h e re b y  a p p o in t

o f __________________________________    in th e  D is t r ic t  o f  (o r  fa il in g  h im )

o f in  th e  D is t r ic t  o f

a s  m y /o u r  P r o x y  to  a t te n d  a n d  v o te  fo r m o / u s  a n d  o n  m y /o u r  b e h a l f  a t  th o  F O R T Y  S I X T H  A N N U A L  

G E N E R A L  M E E T I N G  o f th e  C o m p a n y  to  b o  h o ld  o n  T h u r s d a y ,  t h e  1 9 th  J u ly ,  2 0 1 2  a n d  a t  a n y  

a d jo u rn m e n t  th e re o f .

S ig n e d  th is   d a y  o f ______________   2 0 1 2 ,

' Affix
t-o lio  N o ./ C lic n t  ID  N o ,

N o . o f S h a r e s  : ____________________________________ S ig n a t u r e  '

One Ifupoo 
Hcvonuo 

Stamp

N o te  : T h i s  P r o x y  F o rm  d u ly  c o m p le te d  m u s t  b o  ro c o iv o d  a t  th o  R e g is t e r e d  O f f ic o  o f  th e  C o m p a n y  

M o g a r  - 3 8 8  3 4 0 .  T a l .  & D is t .  A n a n d , a t  le a s t  F O R T Y E I G H T  H O U R S  b o fo ro  th o  t im o  fo r 

h o ld in g  th e  a f o r e s a id  M o o t in g . P r o x y  n e e d  n o t b e  a  m e m b e r .



H I G H  V O L T A G E  T E S T  S E T  U P  F O R  2 4 5  k V  

I N S T R U M E N T  T R A N S F O R M E R S
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I f  undelivered, please return to :

J S L  I n d u s t r i e s  L t d .

M o g a r  -  3 8 8  3 4 0 .  T a l .  &  D i s t .  A n a n d ,  G u j a r a t  ( I n d i a ) .


