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N O T IC E  is h e re b y  g iv e n  th a t th e  N in e ty -firs t A n n u a l G e n e ra l M e e t in g  of th e  M e m b e rs  o f th e  C o m p a n y  w ill be h e id  at 
B h a ra t iy a  B h a s h a  P a r is h a d , 3 6 -A , S h a k e s p e a r e  S a ra n i, 4 th  F lo o r, K o lk a fa -7 0 0  0 1 7  o n  M o n d a y , th e  2 6 th  d a y  of S e p te m b e r ,  
2 0 1 1  a t  3 .3 0  p .m . to  t ra n s a c t  th e  fo llo w in g  b u s in e s s  :

A S  O R D IN A R Y  B U S IN E S S

1 . To
a s

2 . To

3. To

4. To

R e g is te r e d  O ff ic e  :
B o m b a y  M u tu a l B u ild in g  
9 , B r a b o u rn e  R o a d ,  
K o lk a ta -7 0 0  0 0 1  
D a te d  : th e  1 2 th  A u g u s t, 2 0 1 1

B y  O r d e r  o f th e  B o a rd  
F o r T H E  IN D IA N  W O O D  P R O D U C T S  C O . LTD. 

K. K . M O H T A  
C h a i r m a n

N O T E S :  1. A  M e m b e r  e n tit le d  to  a tte n d  a n d  v o te  a t th e  m e e tin g  is e n tit le d  to  a p p o in t  a  p ro x y  to  a tte n d  a n d  v o te
in s te a d  o f h im s e lf  a n d  a  p ro x y  n e e d  n o t b e  a  m e m b e r  of th e  C o m p a n y .

2 . T h e  P ro x y  fo rm  s h o u ld  b e  d e p o s ite d  a t th e  R e g is te re d  O ff ic e  of th e  C o m p a n y  n o t le s s  th a n  F O R T Y -  
E IG H T  H O U R S  b e fo re  th e  t im e  of th e  m e e tin g .

3 . T h e  R e g is te r  of M e m b e r  of th e  C o m p a n y  w ill re m a in  c lo s e d  fro m  1 6 th  S e p te m b e r  to  2 6 th  S e p te m b e r ,  
2 0 1 1  (b o th  d a y s  in c lu s iv e )

4 . D e ta ils  o f D ire c to rs  s e e k in g  a p p o in tm e n t /  re -a p p o in tm  m t in fo r th c o m in g  A n n u a l G e n e r a l  M e e t in g  (in  
p u r s u a n c e  o f C la u s e  4 9  o f th e  L is tin g  A g re e m e n t)

M r. S a n ja y  K u m a r  M a h e s w a r y  b o rn  on  6 th  F e b ru a ry , 1 9 4 6  a n d  a  S e n io r  C h a r te r e d  A c c o u n ta n t, in d u c te d  in 
th e  B o a rd  o n  3 0 th  J a n u a ry , 2 0 0 4 .  H e  h a s  o v e r  4 5  y e a rs  e x p e r ie n c e  in th e  f ie ld  of f in a n c ia l a n d  c o m m e rc ia i  
a c tiv it ie s . D ire c to rs h ip  in o th e r  C o m p a n y -N IL .

Im p o r t a n t  C o m m u n ic a t io n  to  M e m b e r s

T h e  M in is try  o f C o r p o r a te  A ffa irs  h a s  ta k e n  a  " G re e n  In itia tiv e  in th e  C o r p o r a te  G o v e r n a n c e "  b y  a llo w in g  
p a p e r le s s  c o m p lia n c e s  b y  th e  c o m p a n ie s  a n d  h a s  is s u e d  c irc u la rs  s ta tin g  th a t  s e rv ic e  of n o t ic e /d o c u m e n ts  
in c lu d in g  A n n u a l R e p o r t  c a n  b e  s e n t by e -m a il to  its m e m b e rs . To s u p p o rt th is  g re e n  in itia tiv e  of th e  G o v e rn m e n t  
in fu ll m e a s u r e ,  m e m b e rs  w h o  h a v e  n o t re g is te re d  th e ir  e -m a il  a d d re s s e s , s o  far, a re  re q u e s te d  to  re g is te r  
th e ir  e -m a il  a d d r e s s e s , in re s p e c t o f e le c tro n ic  h o ld in g s  w ith  th e  D e p o s ito ry  th ro u g h  th e ir  c o n c e rn e d  D e p o s ito ry  
P a r t ic ip a n ts , M e m b e r s  w h o  h o ld  s h a re s  in p h y s ic a l fo rm  a re  re q u e s te d  to  re g is te r  th e ir  e -m a il  a d d re s s  w ith  
M /S . N IC H E  T E C H N O L O G IE S  P V T . LT D ., D -5 1 1 ,  B a g re e  M a rk e t,  7 1 , B. R . B . B a s u  S a ra n i,  K o lk a ta -7 0 0  0 0 1 ,  
IN S . N o . IN E  5 8 6 E 0 1 0 1 2  th e  R e g is tra r  a n d  S h a re  T ra n s fe r  A g e n ts  o f th e  C o m p a n y .



D e a r  S h a r e h o ld e r s
Y o u r D ire c to rs  h a v e  p le a s u r e  in p re s e n tin g  th e ir  9 1 s t A n n u a l R e p o rt  to g e th e r  w ith  th e  A u d ite d  A c c o u n ts  fo r th e  y e a r  e n d e d  
3 1 s t  M a rc h , 2 0 1 1 .

F IN A N C IA L R E S U L T S  (R s . in la c s )
2 0 1 0  -  11 2 0 0 9  -  10

R s . R s . R s . R s.
P ro fit fo r th e  y e a r
b e fo re  ta x  a d ju s tm e n ts  1 7 5 .9 7  1 5 5 .9 6

Less : P ro v is io n  fo r  ta x a t io n
C u r re n t  Y e a r  5 3 .0 0  6 2 .5 0
E a r iie r  Y e a r  1 .2 5  —
F r in g e  B e n e f it  ta x  (e x c e s s  p ro v is io n  w ritte n  b a c k ) N il ( 0 .7 5 )
D e f e r r e d T a x  0 .9 3  5 5 .1 8  1 .3 5  6 3 .1 0

P ro fit a f te r  ta x  a d ju s tm e n ts  1 2 0 .7 9  9 2 .8 6

A d d :  P ro fit b ro u g h t fo rw a rd  fro m  p re v io u s  y e a r  1 4 9 .0 3  5 6 .1 7

A m o u n t  a v a i l a b le  f o r  a p p r o p r ia t io n  2 6 9 .8 2  1 4 9 .0 3

A P P R O P R IA T IO N S
P r o p o s e d  D iv id e n d  1 0 .7 4  —
T a x  o n  P r o p o s e d  D iv id e n d  1 .7 4  —
T ra n s fe r  to  G e n e r a i  R e s e r v e  6 2 .5 1  —
B a la n c e  C a r r ie d  to  B a la n c e  S h e e t  1 9 4 .8 3  1 4 9 .0 3

2 6 9 .8 2  1 4 9 .0 3

D IV ID E N D
Y o u r D ire c to rs  a re  g la d  to  r e c o m m e n d e d  a  ta x  f re e  d iv id e n d  of 1 0 %  on  th e  p a id  up  s h a r e  c a p ita l o f th e  C o m p a n y .  

G E N E R A L
Y o u r D ire c to rs  a re  p le a s e d  to  in fo rm  y o u  th a t in s p ite  of in fla tio n a ry  tre n d  a n d  c o n tin u in g  p re s s u re  o n  in p u ts  c o s ts , y o u r  C o m p a n y  
w a s  a b le  to  m a in ta in  its p ro fita b ility  a n d  h a s  a c h ie v e d  a  P ro fit A fte r  T a x  of R s . 1 2 0 .7 9  la c s  a g a in s t  R s . 9 2 .8 6  la c s  in th e  p re v io u s  
y e a r . T h e  tu rn o v e r  o f y o u r  C o m p a n y  h a s  in c re a s e d  to  R s . 6 3 .4 8  c ro re s  a s  a g a in s t R s . 5 5 .9 8  c ro re s  in th e  p re v io u s  y e a r . D u rin g  
th e  y e a r  th e re  is a  g ro w th  o f 2 1 %  in p ro d u c tio n  i.e . 2 0 6 6  M T  fo rm  1 7 0 8  M T  in th e  p re v io u s  y e a r . T h e  p re s e n t  tre n d  is lik e ly  to  
c o n t in u e .

E N V IR O N M E N T  &  S A F E T Y

T h e  e n v ir o n m e n t, s a fe ty  a n d  p o llu tio n  c o n tro l m e a s u r e s  a re  a d e q u a te ly  ta k e n .

F IX E D  D E P O S IT S

T h e  C o m p a n y  h a s  a c c e p te d  F ix e d  D e p o s its  u n d e r  S e c t io n  5 8 A  of th e  C o m p a n ie s  A c t, 1 9 5 6 .  D u r in g  th e  y e a r  u n -c la im e d  
d e p o s its  o t R s . 3 0 ,0 0 0 / -  t r a n s fe r r e d  to  In v e s to rs  E d u c a tio n  a n d  P ro te c tio n  F u n d .

S E C R E T A R IA L  C O M P L IA N C E  R E P O R T

T h e  re p o rt  in  a c c o r d a n c e  w ith  th e  C o m p a n ie s  (A m e n d m e n t)  A c t, 2 0 0 0  U /s . 3 8 3 A  fo rm in g  p a rt  o f th is  re p o rt  a r e  g iv e n  in 
A n n e x u re - I.

P A R T IC U L A R S  O F  E N E R G Y , T E C H N O L O G Y  A B S O R P T IO N ,  F O R E IG N  E X C H A N G E  E A R N IN G S  A N D  O U T G O

A  s ta te m e n t  in a c c o r d a n c e  w ith  S e c . 2 1 7  (1 ) (e )  of th e  C o m p a n ie s A c t , 1 9 5 6  re a d  w ith  th e  C o m p a n ie s  (D is c lo s u re s  of P a rtic u la rs  
in th e  R e p o r t  of th e  B o a rd  of D ire c to rs )  R u le s , 1 9 8 8  a n d  fo rm in g  p a rt of th is  re p o rt a re  g iv e n  in A n n e x u re - l l .



D IR E C T O R S ’ R E P O R T  (C ontd .)
P A R T IC U L A R S  O F  E M P L O Y E E S :
P a r t ic u la r s  o f th e  e m p lo y e e s  a s  r e q u ir e d  u n d e r  s e c t io n  2 1 7  (2 A )  of th e  C o m p a n ie s  A c t ,  1 9 5 6 ,  r e a d  w ith  th e  C o m p a n ie s  
( P a r t ic u la r s  o f E m p lo y e e s )  R u le s , 1 9 7 5  is n o t a p p iic a b ie  to  th e  C o m p a n y .

D IR E C T O R S ' R E S P O N S IB IL IT Y  S T A T E M E N T

In  c o m p lia n c e  o f S e c t io n  2 1 7  (2 A A )  o f th e  C o m p a n ie s  A c t, 1 9 5 6  y o u r  D ir e c to r s  s ta te  th a t  :
i) in th e  p r e p a r a t io n  o f th e  a n n u a l a c c o u n ts , th e  a p p lic a b le  a c c o u n t in g  s ta n d a r d s  h a d  b e e n  fo l lo w e d  a lo n g  w ith  p ro p e r  

e x p la n a t io n  r e la t in g  to  m a te r ia l  d e p a r tu r e s  ;
ii) th e  D irec to rs  h a d  s e lec te d  such accounting  policies and  app lied  them  c o n s is te n t ly  a n d  m a d e  ju d g e m e n ts  a n d  estim ates  

th a t  a r e  r e a s o n a b le  a n d  p r u d e n t  s o  a s  to  g iv e  a t r u e  a n d  fa ir  v ie w  o f th e  s ta te  o f a f fa ir s  o f th e  c o m p a n y  a t th e  e n d  
o f th e  f in a n c ia l  y e a r  a n d  th e- P ro fit  o f th e  C o m p a n y  fo r  th a t  p e r io d .

iii )  th e  D ir e c to r s  h a d  ta k e n  p r o p e r  a n d  s u ff ic ie n t  c a r e  fo r  th e  m a in te n a n c e  o f a d e q u a t e  a c c o u n t in g  r e c o rd s  in a c c o r d a n c e  
w ith  th e  p r o v is io n s  o f th e  C o m p a n ie s  A c t, 1 9 5 6  fo r  s a fe g u a r d in g  th e  a s s e ts  o f th e  c o m p a n y  a n d  fo r  p r e v e n t in g  a n d  
d e te c t in g  f r a u d  a n d  o th e r  ir r e g u la r it ie s ;

iv )  th a t  th e  D ir e c to r s  h a d  p r e p a r e d  th e  a n n u a l a c c o u n ts  o n  a  g o in g  c o n c e rn  b a s is .

C O R P O R A T E  G O V E R N A N C E

C o r p o r a te  G o v e r n a n c e  is n o t m a n d a to r y  fo r  th e  C o m p a n y . T h e  s h a r e s  o f th e  C o m p a n y  a r e  l is te d  a t  T h e  C a lc u t ta  S to c k  
E x c h a n g e  L td . a n d  p u r s u a n t  to  C la u s e  3 8  of th e  lis tin g  a g r e e m e n t ,  th e  C o m p a n y  is r e g u la r ly  p a y in g  th e  lis tin g  fe e s .
D u r in g  th e  y e a r  m e m b e r s  o f th e  C o m p a n y  h a v e  p a s s e d  S p e c ia l  R e s o lu t io n s  th ro u g h  P o s ta l b a llo t  fo r  a c c o r d in g  c o n s e n t  
to  th e  B o a r d  o f D ir e c to r s  fo r  fu r th e r  is s u e  o f s h a r e s  u n d e r  s e c t io n  81  (1 A )  o f th e  C o m p a n ie s  A c t ,  a n d  fo r  m a k in g  in v e s tm e n t  
o r to  g iv e  g u a r a n t e e  o r  to  g iv e  lo a n  U /s . 3 7 2 A  o f th e  A c t. T h e  p o s ta l b a llo t  p r o c e s s  w a s  c a r r ie d  o u t a s  p e r  th e  p r o c e d u r e  
s e t  o u t  in  S e c .  1 9 2 A  o f th e  C o m p a n ie s  A c t, 1 9 5 6  re a d  w ith  C o m p a n ie s  ( th e  p a s s in g  o f r e s o lu t io n  b y  p o s ta l b a llo t )  R u le s  
2 0 0 1  a n d  th e  s c r u t in iz e r  re p o r t  w a s  d u ly  o b ta in e d  b y  th e  C o m p a n y .

D IR E C T O R A T E

U n d e r  A r t ic le  1 0 3  o f th e  A r t ic le s  o f A s s o c ia t io n  o f th e  C o m p a n y  M r. S a n ja y  K u m a r  M a h e s w a r y  r e t ir e  b y  ro ta t io n  a n d  b e in g  
e l ig ib le ,  o f fe r  h im s e lf  fo r  r e -a p p o in tm e n t .

A U D IT O R S
T h e  r e t ir in g  A u d ito r s  M /s .  S . K . A g r a w a l  &  C o m p a n y , C h a r t e r e d  A c c o u n ta n ts ,  b e in g  e l ig ib le  o f fe r  t h e m s e lv e s  fo r  r e 
a p p o in tm e n t .  T h e  C e r t i f ic a t e  u n d e r  s u b -s e c t io n  I B  o f S e c t io n  2 2 4  o f th e  C o m p a n ie s  A c t , 1 9 5 6  h a s  b e e n  o b ta in e d  a s  
r e q u ir e d .

T h e  a u d ito r s  r e m a r k s  r e fe r r e d  in th e i r  re p o r t  v id e  S I. N o . 3 ( e )  h a s  b e e n  s u ita b ly  e x p la in e d  in N o te  N o . 7  o f S c h e d u le  X V  
o f th e  a c c o u n ts .

P E R S O N N E L
Y o u r  D ir e c to r s  w is h  to  e x p r e s s  th e i r  a p p r e c ia t io n  to  a ll th e  e m p lo y e e s  o f th e  C o m p a n y  fo r  th e i r  s u s ta in e d  e f fo r ts  a n d  
v a lu a b le  c o n t r ib u t io n  to  th e  g r o w th  d u r in g  th e  y e a r .

A P P R E C IA T IO N
W e  p la c e  o u r  s in c e r e  g r a t i tu d e  fo r  th e  c o -o p e r a t io n  a n d  a s s is ta n c e  e x te n d e d  b y  th e  G o v t (s ) ,  F in a n c ia l  In s t itu t io n s , B a n k s  
a n d  C u s to m e r s .
T h e  B o a r d ,  a ls o ,  ta k e s  th is  o p p o r tu n ity  to  e x p r e s s  its  d e e p  g ra t i tu d e  fo r  th e  c o n t in u e d  c o -o p e r a t io n  a n d  s u p p o r t  r e c e iv e d  
f ro m  th e  s h a r e h o ld e r s .

O n  b e h a lf  o f th e  B o ard
K o lk a ta  K. K . M O H T A
D a te d  : th e  1 2 fh  A u g u s t, 2 0 1 1  C h airm a n



A N N E X U R E  - I TO  TH E D IR E C TO R S ' REPO RT 
S E C R E T A R IA L  C O M P LIA N C E  C ER TIF IC ATE
To
T h e  M e m b e r s ,
T h e  In d ia n  W o o d  P ro d u c ts  C o . Ltd .
9 , B ra b o u rn e  R o a d , 7 th  F lo o r  
K o lk a ta -7 0 0  0 0 1

I h a v e  e x a m in e d  th e  re g is te rs , re c o rd s , b o o k s  a n d  p a p e rs  of T h e  In d ia n  W o o d  P ro d u c ts  C o m p a n y  L im ite d , 9 , B ra b o u rn e  R o a d , 
7 th  F lo o r, K o lk a ta -7 0 0  0 0 1 ,  a s  re q u ire d  to  b e  m a in ta in e d  u n d e r  th e  C o m p a n ie s  A c t, 1 9 5 6  ( th e  A c t) a n d  th e  ru le s  m a d e  th e re  
u n d e r  a n d  a is o  th e  p ro v is io n s  c o n ta in e d  in th e  M e m o ra n d u m  & A rtic le s  of A s s o c ia t io n  of th e  C o m p a n y  fo r th e  f in a n c ia l y e a r  
e n d e d  on  3 1 s t  M a rc h , 2 0 1 1 .  In  m y  o p in io n  a n d  to th e  b e s t of m y  in fo rm a tio n  a n d  a c c o rd in g  to  th e  e x a m in a t io n s  c a r r ie d  o u t by  
m e  a n d  e x p la n a t io n s  fu rn is h e d  to m e  by th e  c o m p a n y , its o ffic e rs  a n d  a g e n ts , 1 c e rtify  th a t  in re s p e c t  of th e  a fo re s a id  t in a n c ia l 
y e a r  :

1. T h e  C o m p a n y  h a s  k e p t a n d  m a in ta in e d  all re g is te rs  a s  s ta te d  in A n n e x u re  'A' to  th is  c e r t if ic a te , a s  p e r  th e  p ro v is io n s  a n d
th e  ru le s  m a d e  th e r e  u n d e r  a n d  all e n tr ie s  th e re in  h a v e  b e e n  d u iy  re c o rd e d .

2 . T h e  C o m p a n y  h a s  d u ly  file d  th e  fo rm s  a n d  re tu rn s  a s  s ta te d  in A n n e x u re  'B' to  th is c e r t if ic a te  w ith  th e  R e g is tra r  of C o m p a n ie s ,  
w ith in  th e  t im e  o r w ith  d e la y , p re s c r ib e d  u n d e r  th e  A ct a n d  th e  ru le s  m a d e  th e re u n d e r .

3 . T h e  C o m p a n y  b e in g  a  P u b lic  L im ite d , c o m m e n ts  a re  not re q u ire d .

4. T h e  B o a rd  o f D ire c to rs  d u ly  m e t 4  (fo u r) t im e s  on 3 1 s t M ay, 2 0 1 0 ,  2 6 th  July, 2 0 1 0 ,  18 th  O c to b e r , 2 0 1 0  a n d  o n  2 9 th  J a n u a ry , 
2 0 1 1 ,  in re s p e c t  o f w h ic h  p ro p e r  n o tic e s  w e re  g iv e n  a n d  th e  p ro c e e d ir jg s  w e re  p ro p e r ly  re c o rd e d  a n d  s ig n e d  in th e  M in u te s  
B o o k  m a in ta in e d  fo r  th e  p u rp o s e  in c lu d in g  th e  c irc u la r  re s o lu tio n  p a s s e d  b y  th e  C o m p a n y .

5. T h e  C o m p a n y  h a s  c lo s e d  its  R e g is te r  of M e m b e rs  fro m  19 th  July, 2 0 1 0  to  2 6 th  July, 2 0 1 0  u /s  1 5 4  of th e  A c t d u rin g  th e  
f in a n c ia l y e a r  a n d  c o m p lie d  w ith  th e  p ro v is io n s  of th e  A ct.

6 . T h e  A n n u a l G e n e r a l  M e e t in g  for th e  f in a n c ia l y e a r  e n d e d  on  3 1 s t  M a rc h , 2 0  0  w a s  h e ld  o n  2 6 th  Ju ly , 2 0 1 0  a fte r  g iv in g
d u e  n o tic e  to  th e  m e m b e r s  of th e  c o m p a n y  a n d  th e  re s o lu tio n s  p a s s e d  th e r e a t  w e r e  d u ly  r e c o rd e d  in M in u te s  B o o k
m a in ta in e d  fo r  th e  p u rp o s e .

7 . N o  E x tra  O r d in a r y  G e n e r a l  M e e t in g  w a s  h e ld  d u rin g  th e  fin a n c ia l y e a r, h o w e v e r  s p e c ia l R e s o lu t io n s  u /s  81 (1 A ) &  3 7 2
(A ) of th e  A c t w e r e  p a s s e d  th ro u g h  P o s ta l B a llo t a n d  th e  res u lt of th e  s a m e  w a s  d e c la re d  o n  2 7 th  N o v e m b e r , 2 0 1 0  a n d
th e  p ro c e e d in g s  of th e  s a m e  w a s  d u ly  re c o rd e d  in M in u te s  B o o k  m a in ta in e d  fo r th e  p u rp o s e .

8 . T h e  C o m p a n y  h a s  n o t a d v a n c e d  a n y  lo a n s  to  its D ire c to rs  o r p e rs o n s  or firm s  or c o m p a n ie s  re fe rre d  to  u /s  2 9 5  of t lie
Act.

9 . T h e  C o m p a n y  h a s  n o t e n te re d  in to  a n y  c o n tra c t u /s  2 9 7  o f th e  A ct, d u rin g  th e  f in a n c ia l y e a r .
1 0 . T t ie  C o m p a n y  h a s  m a d e  n e c e s s a ry  e n tr ie s  in th e  re g is te r  m a in ta in e d  u n d e r  s e c tio n  3 0 1  o f th e  A ct.
1 1 . A s  th e re  w e r e  n o  in s ta n c e s  fa llin g  w ith in  th e  p u rv ie w  of s e c tio n  3 1 4  of th e  A ct, th e  C o m p a n y  w a s  n o t re q u ire d  to  o b ta in

n e c e s s a ry  a p p ro v a ls  fro m  th e  B o a rd  of D ire c to rs , M e m b e rs  o r C e n tra l G o v e rn m e n t.
1 2 . T h e  C o m p a n y  h a s  n o t is s u e d  a n y  d u p lic a te  S h a re  C e r t if ic a te s  d u rin g  th e  f in a n c ia l y e a r.

1 3 . T h e  C o m p a n y  h a s
i) N o t a llo tte d  a n y  sl a re  h o w e v e r  h a s  d e liv e re d  all th e  c e rtif ic a te s  of s h a re s  o n  lo d g m e n t th e re o f  fo r t r a n s fe r /  tra n s m is s io n  

o r fo r  a n y  o th e r  p u rp o s e  in a c c o rd a n c e  w ith  th e  p ro v is io n s  of th e  A ct.

ii) N o t d e p o s ite d  a n y  a m o u n t  in a  s e p a ra te  B a n k  A c c o u n t, a s  no  d iv id e n d  w a s  d e c la re d  fo r  th e  y e a r  e n d e d  3 1 s t  M a rc h , 
2 0 1 0 ,

iii)  N o t  p o s te d  w a r ra n ts  to  a n y  m e m b e r  of th e  C o m p a n y  a s  no  d iv id e n d  w a s  d e c la re d  d u r in g  th e  ye ar.

iv ) T h e  C o m p a n y  h a s  t ra n s fe r re d  u n c la im e d  F ix e d  D e p o s it  o f R s . 3 0 ,0 0 0 / - ,  w h ic h  w e r e  d u e  fo r m o re  th e n  7  y e a rs  to 
th e  In v e s to r  E d u c a t io n  a n d  P ro te c tio n  fu n d , d u rin g  th e  f in a n c ia l y a a r  u n d e r  re v ie w .

v) D u ly  c o m p lie d  w ith  th e  re q u ire m e n ts  of s e c tio n  2 1 7  of th e  A ct.



S E C R E T A R IA L  C O M P LIA N C E  C ERTIFICATE (Contd.)
1 4 . T h e  B o a rd  o f D ire c to rs  o f th e  c o m p a n y  is d u ly  c o n s titu te d  a n d  th e re  w a s  no a p p o in tm e n t  of D ire c to rs , A d d itio n a l D ire c to rs , 

A lte r n a te  D ire c to rs  d u r in g  th e  f in a n c ia l ye ar.

1 5 . T h e  C o m p a n y  h a s  a p p o in te d  W h o ie - t im e  D ire c to r, d e s ig n a te d  a s  E x e c u tiv e  D ire c to r, in a c c o r d a n c e  w ith  u /s  2 6 9  re a d  
w ith  S c h e d u le  X I I I  o f th e  A ct.

1 6 . T h e  C o m p a n y  h a s  n o t a p p o in te d  a n y  s o le -s e llin g  a g e n ts  d u r in g  th e  f in a n c ia l y e a r .

1 7 . T h e  C o m p a n y  w a s  n o t re q u ire d  to  o b ta in  a n y  a p p ro v a ls  o f th e  C e n tr a l G o v e r n m e n t ,  C o m p a n y  L a w  B o a rd , R e g io n a l
D ire c to r , R e g is tra r  o r s u c h  o th e r  a u th o r it ie s  a s  m a y  b e  p re s c r ib e d  u n d e r  th e  v a r io u s  p ro v is io n s  of th e  A c t d u rin g  th e  fin a n c ia l 
y e a r .

1 8 . T h e  D ire c to rs  h a v e  d is c lo s e d  th e ir  in te re s t in o th e r  f irm s /c o m p a n ie s  to th e  B o a rd  of D ire c to rs  p u rs u a n t  to  th e  p ro v is io n s  
of th e  A c t a n d  th e  ru le s  m a d e  th e re u n d e r.

1 9 . T h e  C o m p a n y  h a s  n o t is s u e d  s h a r e s  o r o th e r  s e c u r it ie s  d u rin g  th e  f in a n c ia l y e a r .

2 0 . T h e  C o m p a n y  h a s  n o t b o u g h t b a c k  a n y  s h a re s  d u rin g  th e  f in a n c ia l ye ar.

2 1 .  T h e r e  w a s  n o  re d e m p tio n  o f p re fe re n c e  s h a re s /d e b e n tu re s  d u rin g  th e  f in a n c ia l y e a r.

2 2 .  T h e r e  w a s  n o  t r a n s a c tio n s  n e c e s s ita t in g  th e  c o m p a n y  to k e e p  in a b e y a n c e  R ig h ts  to  d iv id e n d . R ig h t s h a re s  a n d  b o n u s  
s h a re s  p e n d in g  re g is tra t io n  of t ra n s fe r  o f s h a re s .

2 3 .  T h e  C o m p a n y  h a s  a c c e p te d  d e p o s it  in c lu d in g  u n s e c u re d  lo a n  fa llin g  w ith in  th e  p u rv ie w  of s e c tio n  5 8 A  d u r in g  th e  f in a n c ia l 
y e a r  a n d  th e  C o m p a n y  h a s  f iie d  s ta te m e n t  in lie u  o f A d v e r t is e m e n t  w ith  R e g is t r a r  o f C o m p a n ie s ,  W e s t  B e n g a l on
3 0 th  Ju ly, 2 0 1 0 .  T h e  C o m p a n y  h a s  a ls o  file d  R e tu rn  of D e p o s it w ith  R . G . C . H o w e v e r  th e  p ro v is io n  of s e c . 5 8 A A  is not
a p p lic a b le  s in c e  th e re  is n o  d e fa u lt  in c a s e  of S m a ll D e p o s ito rs .

2 4 . T h e  a m o u n t  b o r ro w e d  b y  th e  C o m p a n y  fro m  B a n k s , F in a n c ia l In s titu tio n  a n d  o th e rs  a re  w ith in  th e  lim its  o f th e  c o m p a n y
a n d  th a t n e c e s s a ry  re s o lu tio n  a s  p e r  s e c tio n  2 9 3 (1  )(d ) of th e  A ct h a v e  b e e n  p a s s e d  in d u ly  c o n v e n e d  G e n e r a i M e e tin g
h e ld  o n  2 2 n d  S e p te m b e r ,  1 9 9 5 .

2 5 .  T h e  C o m p a n y  h a s  n o t m a d e  L o a n s  a n d  In v e s tm e n ts  or g iv e n  g u a ra n te e  to  o th e r  b o d ie s  C o r p o ra te  d u rin g  th e  fin a n c ia l
y e a r  c o n s e q u e n t ly  n o  e n tr ie s  h a v e  b e e n  m a d e  in th e  re g is te r  k e p t fo r th e  p u rp o s e .

2 6 . T h e  C o m p a n y  h a s  n o t a lte re d  th e  p ro v is io n s  o f th e  M e m o r a n d u m  w ith  re s p e c t to s itu a tio n  o f th e  C o m p a n y 's  re g is te re d  
o ffic e  fro m  o n e  s ta le  to  a n o th e r  d u r in g  th e  y e a r  u n d e r  scrutiny.

2 7 .  T h e  C o m p a n y  h a s  no t a lte re d  th e  p ro v is io n s  of th e  M e m o ra n d u m  w ith  re s p e c t to  th e  o b je c ts  o f th e  C o m p a n y  d u rin g  th e  
y e a r  u n d e r  s c ru tin y .

2 8 . T h e  C o m p a n y  h a s  n o t a lte re d  th e  p ro v is io n s  of th e  M e m o r a n d u m  w ith  re s p e c t to  n a m e  of th e  C o m p a n y  d u rin g  th e  y e a r  
u n d e r  s c ru tin y .

2 9 .  T h e  C o m p a n y  h a s  n o t a lte re d  th e  p ro v is io n s  of th e  M e m o ra n d u m  w ith  re s p e c t to  S h a r e  C a p ita l o f th e  C o m p a n y  d u rin g
th e  y e a r  u n d e r  sc ru tin y .

3 0 . T h e  C o m p a n y  h a s  n o t a lte re d  its A rtic le s  of A s s o c ia tio n  d u rin g  th e  f in a n c ia l y e a r.

3 1 . A s  in fo rm e d  b y  th e  m a n a g e m e n t ,  th e re  w a s  no  p ro s e c u tio n  in itia te d  a g a in s t th e  C o m p a n y  a n d  no  fin e s  or p e n a lt ie s  or
a n y  o th e r  p u n is h m e n t  w a s  im p o s e d  on th e  C o m p a n y , fo r o ffe n c e s  u n d e r  th e  A ct.

3 2 . T h e  C o m p a n y  h a s  n o t re c e iv e d  a n y  m o n e y  a s  s e c u r ity  fro m  its e m p lo y e e s  d u rin g  th e  f in a n c ia l y e a r .

3 3 .  T h e  C o m p a n y  h a s  d e p o s ite d  b o th  E m p lo y e e 's  a n d  E m p lo y e r 's  c o n trib u tio n  to  P ro v id e n t F u n d  w ith  th e  p re s c r ib e d  a u th o r it ie s
p u rs u a n t  to  s e c tio n  4 1 8  of th e  A c t, fo r  th e  y e a r  e n d e d  3 1 s t M a rc h , 2 0 1 1 .

A S H C K  K U M A R  D A G A
P la c e  : K o lk a ta  C o m p an y  S ecretary
D a te  : th e  1 2 th  A u g u s t, 2 0 1 1  F C S - 2 6 9 9  &  C .P . N o . 2 9 4 8



A N N E X U R E - A

R e g is t e r s  a s  m a in t a in e d  b y  th e  C o m p a n y  ( S t a t u t o r y  R e g is te r s )
1.
3.
5,
7.
9.
11.
13.
1 5 .

M e m b e r s  R e g is te r  U /S .  1 5 0  
R e g is te r  o f D ire c to rs  U /S  3 0 3
R e g is te r  of C o n tra c t  (D is c lo s u re  o f In te re s t)  U /S  301  
F ix e d  A s s e ts  R e g is te r  a s  p e r  S c h e d u le  V I. 
D o c u m e n t  R e g is te r
C irc u la t io n  R e s o lu t io n  M in u te  B o o k  U /S . 2 8 9 .  
C o m m o n  S e a l R e g is te r .
R e g is te r  of in v e s tm e n t  o r L o a n s  U /S  3 7 2 A .

2 . S h a re h o ld e rs  In d e x  re g is te r  U /S  1 5 1 .
4 . D ire c to r 's  S h a re h o ld in g  R e g is te r  U /S  3 0 7  
6 . S h a re  T ra n s fe r  R e g is te r  U /S  1 0 8  
8 . D iv id e n d  R e g is te r  U /S  2 0 5 .
10 . R e g is te r  of C h a rg e s  U /S  1 4 3 .
12 . F ix e d  D e p o s it  R e g is fe r  U /S  5 8 A .
1 4 . P o s ta l B a llo t R e g is te r

A N N E X U R E - B

Forms and Returns as  filed by the Company with the Registrar of Companies, Regional Director, Central Government 
or other authorities during the financial year ending on 31st March, 2011

S I.
N o .

F o r m  N o . /  
R e tu r n

F ile d  u n d e r  
s e c tio n

F o r D a te  of filing W h e th e r  
f ile d  w ith in  
p r e s c r ib e d  
t im e  Y e s /N o .

If d e la y  in 
f ilin g  w h e th e r  
re q u is ite  
a d d it io n a l fe e  
p a id  Y e s /N o

1 . N o . 6 2 U /s . 5 8 A  
R u le  1 0

R e tu rn  of D e p o s it 2 4 .0 6 .2 0 1 0 Y es N o

2 . N o . 2 3 U /s . 1 9 2 A p p o in tm e n t of W h o le  t im e  
D ire c to r

2 4 .0 6 .2 0 1 0 Y es N o

3. N o . 2 5 C U /s . 2 6 9 R e tu rn  o f W h o le  t im e  
D ire c to r

2 4 .0 6 .2 0 1 0 Y es N o

4. N o . 8 U /s  1 3 5 C re a t io n  of C h a rg e  on  
1 5 .0 6 .2 0 1 0

1 5 .0 7 .2 0 1 0 Y es N o .

5. N o . 6 2 U /s . 5 8 A S L A  on  2 6 .0 7 .2 0 1 0 3 0 .0 7 .2 0 1 0 Y es N o

6 . N o . 6 6 U /s . 3 8 3 A C o m p lia n c e  C e r t if ic a te  
as  on  3 1 .0 3 .2 0 1 0

1 1 . 0 8 .2 0 1 0 Y es N o

7. N o . 2 3 A C  
&  2 3 A C A

U /s . 2 2 0 A n n u a l A c c o u n ts  & 
D ire c to rs  R e p o rt  a s  on  
3 1 s f  M a rc h , 2 0 1 0 .

2 5 .0 8 .2 0 1 0 Y es N o

8 . N o . 2 0 B U /s . 1 5 9 A n n u a l R e tu rn  fo r A G M  
h e ld  on  2 6 .0 7 .2 0 1 0

■ 2 1 .1 0 .2 0 1 0 N o Y es

9. N o . 6 2 U /s . 1 9 2 A C a le n d a r  of E v e n ts  fo r  
c o n d u c tin g  P o s ta l B a llo t

2 2 .1 0 .2 0 1 0 Y es N o

1 0 . N o . 1 U /s . 2 0 5 C T ra n s fe r  of U n c la im e d  
F ix e d  D e p o s it  to In v e s to rs  
P ro te c tio n  F u n d

0 4 .1 2 .2 0 1 0 Y es N o

1 1 . N o . 2 3 U /s . 8 1 (1  A ) 
&  3 7 2  A

Is s u e  of S h a re s  o th e r  
th a n  th e  E x is tin g  H o ld e rs  
& fo r  M a k in g  In v e s tm e n t or 
to  g iv e  lo a n  o r  g u a ra n te e

0 9 .1 2 .2 0 1 0 Y es N o



ANNEXURE - II TO THE DIRECTORS’ REPORT FOR THE YEAR ENDED 
31ST MARCH, 2011

PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGYABSORPTION AND FOREIGN EXCHANGE EARNINGS AND 
OUTGO AS PER SECTION 217(1){e) OF THE COMPANIES ACT, 1956 READ WITH THE RULES MADE THEREIN AND FORMING 
PART OF THE D IRECTORS’ REPORT :

1. CONSERVATION OF ENERGY

—  D u rin g  th e  y e a r  w e  h a v e  in s ta lle d  A P F C  c o n tro lle r  to im p ro v e  p o w e r  fa c to r  fo r e n e rg y  c o n s u m p tio n . S im ila rly
a n e w  e n e rg y  e ffic ie n t D G  S e t has  b e e n  in s ta lle d . Both the  ac tio n  h a v e  re s u lte d  in e ffic ie n t u se  of e lec trica l
e n e rg y  le a d in g  to re d u c tio n  p e r  un it p o w e r  c o n s u m p tio n .

2. RESEARCH  AND DEVELOPMENT ( R&D) :

—  R e s e a rc h  a n d  D e v e lo p m e n t  is c a rr ie d  out re g u la rly  to im p ro v e  th e  q u a lity  a t e v e ry  s ta g e  of p ro d u c tio n .
—  A ll e x is tin g  a c tiv itie s  w ill b e  c o n tin u e d  an d  fu rth e r s te p s  w ill a lso  be  ta k e n  as  re q u ire d  fro m  tim e  to tim e.
E x p e n d itu re  on R & D

C a p ita l  Rs. 4 2 ,5 6 5
R e c u r r in g  Rs. 2 ,3 0 ,4 3 1

R s. 2 ,7 2 ,9 9 6

3. TECHNOLOGY ABSORPTION, ADAPTATION & INNOVATION :

A c o n s ta n t tra c k  in la te s t d e v e lo p m e n ts  in th e  fie ld  of te c h n o lo g y  is b e in g  kep t a n d  th e  s a m e  is put in to  p ra c tic e . 

A d a p ta tio n  of la te s t te c h n o lo g y  c o n tr ib u te d  to re d u c tio n  in co s t, im p ro v e m e n t of q u a lity  of o u r p ro d u c ts .

4. FOREIGN EXCHANGE EARNINGS AND OUTGO :

1. E a r n in g s —  Rs. N IL
2 . O u t g o —  Rs. 9 ,1 7 ,2 1 ,5 1 3

O n  b e h a lf  of th e  B o a rd
Kolkata K. K. M O H T A
Dated : the 12th August, 2011 C h a irm a n



T O  T H E  M E M B E R S  O F T H E  IN D IA N  W O O D  P R O D U C T S  C O M P A N Y  L IM IT E D

1. W e  h a v e  a u d ite d  th e  a tta c h e d  B a la n c e  S h e e t of T H E  IN D IA N  W O O D  P R O D U C T S  C O M P A N Y  L IM IT E D  a s  a t 3 1 s t  
M a rc h , 2 0 1 1  a n d  a ls o  th e  P ro fit & L o s s  A c c o u n t fo r th e  y e a r  e n d e d  on th a t d a te  b o th  a n n e x e d  th e re to  a n d  th e  C a s h  
F lo w  S ta te m e n t  fo r th e  y e a r  e n d e d  on th a t d a te .

T h e s e  f in a n c ia i s ta te m e n ts  a re  th e  re s p o n s ib ility  o f th e  C o m p a n y 's  m a n a g e m e n t. O u r  re s p o n s ib ility  is to e x p re s s  an  
o p in io n  on th e s e  f in a n c ia l s ta te m e n ts  b a s e d  on our au d it.

2. W e  c o n d u c te d  o u r a u d it  in a c c o rd a n c e  w ith  au d itin g  s ta n d a rd s  g e n e ra lly  a c c e p te d  in In d ia . T h o s e  S ta n d a rd s  re q u ire  
th a t w e  p la n  a n d  p e r fo rm  th e  a u d it to  o b ta in  re a s o n a b le  a s s u ra n c e  a b o u t w h e th e r  th e  f in a n c ia l s ta te m e n ts  a re  fre e  of 
m a te r ia l m is s ta te m e n t. A n  a u d it  in c lu d e s  e x a m in in g , on a tes t b a s is , e v id e n c e  s u p p o rtin g  th e  a m o u n ts  a n d  d is c lo s u re s  
in th e  f in a n c ia l s ta te m e n ts . A u d it a ls o  in c lu d e s  a s s e s s in g  th e  a c c o u n tin g  p rin c ip le s  u s e d  a n d  s ig n if ic a n t e s tim a te s  
m a d e  by m a n a g e m e n t  as  w e ll as  e v a lu a tin g  th e  o v e ra ll f in a n c ia l s ta te m e n t p re s e n ta t io n . W e  b e lie v e  th a t o u r au d it 
p ro v id e s  a  re a s o n a b le  b a s is  fo r o u r o p in io n .

3. W e  fu r fh e r  re p o rt th a t ;

a ) W e  h a v e  o b ta in e d  a ll th e  in fo rm a tio n  an d  e x p la n a tio n s , w h ich  to  th e  b e s t of o u r k n o w le d g e  a n d  b e lie f  w e re  
n e c e s s a ry  fo r th e  p u rp o s e  of o u r au d it.

b) In o u r o p in io n  p ro p e r  b o o k s  of a c c o u n ts  as  re q u ire d  by la w  h a v e  b e e n  k e p t by  th e  c o m p a n y  so fa r  as  a p p e a rs  
fro m  o u r e x a m in a t io n  of s u c h  b o o ks .

c) T h e  B a la n c e  S h e e t , P ro fit & L o ss  A c c o u n t & C a s h  F lo w  S ta te m e n t re fe rre d  to  in th is  re p o rt a re  in a g re e m e n t  w ith  
th e  b o o k s  of a c c o u n ts  a n d  c o m p ly  w ith  th e  a c c o u n tin g  s ta n d a rd s  re fe rre d  to in S e c tio n  2 1 1  (3 C )  of th e  C o m p a n ie s  
A c t, 1 9 5 6  to  th e  e x te n t  a p p lic a b le .

d ) O n  th e  b a s is  of w ritte n  re p re s e n ta t io n s  re c e iv e d  fro m  th e  D ire c to rs  a n d  ta k e n  on re c o rd  by  th e  B o a rd  of D ire c to rs , 
w e  re p o rt th a t  n o n e  of th e  D ire c to rs  is d is q u a lif ie d  as  on 3 1 s t M a rc h , 2 0 1 1  fro m  b e in g  a p p o in te d  a s  a d ire c to r  in 
te rm s  of S e c tio n  2 7 4 (1  ) (g )  of th e  C o m p a n ie s  A ct, 1 9 5 6 .

e ) In o u r o p in io n  a n d  to  th e  b e s t of o u r in fo rm a tio n  an d  a c c o rd in g  to th e  e x p la n a tio n s  g iv e n  to us , th e  s a id  a c c o u n ts  
s u b je c t to  N o te  N o . 7  re g a rd in g  non p ro v is io n  of d o u b tfu l d e b ts  a m o u n tin g  to R s . 8 .1 5  la c s  a n d  re a d  w ith  o th e r  
n o te s  th e re o n , g iv e  th e  in fo rm a tio n  re q u ire d  by  the  C o m p a n ie s  A c t, 1 9 5 6  in th e  m a n n e r  s o  re q u ire d  a n d  g iv e  a 
tru e  a n d  fa ir  v ie w  :

I) In th e  c a s e  of B a la n c e  S h e e t  of th e  S ta te  of A ffa irs  of th e  C o m p a n y  as  on 3 1 s t  M a rc h , 2 0 1 1 ;  an d

ii) In c a s e  of th e  P ro fit & Loss A c c o u n t of th e  P rofit for th e  y e a r  e n d e d  on th a t d a te ;

iii)  In th e  c a s e  of C a s h  F lo w  S ta te m e n t, of th e  ca s h  flo w s  fo r th e  y e a r  e n d e d  on th a t d a te

4 . A s  re q u ire d  by  th e  C o m p a n ie s  (A u d ito rs ’ R e p o rt) o rd e r 2 0 0 3  as  is s u e d  by th e  C e n tra l G o v e rn m e n t a n d  on th e  b as is  
of s u c h  c h e c k s  a s  w e  c o n s id e re d  a p p ro p ria te  a n d  a c c o rd in g  to th e  in fo rm a tio n  a n d  e x p la n a tio n s  g iv e n  to us, w e  
fu r fh e r  re p o rt th a t;

i) T h e  C o m p a n y  h a s  m a in ta in e d  p ro p e r  reco rd  s h o w in g  full p a rt ic u la rs  in c lu d in g  q u a n tita t iv e  d e ta ils  a n d  s itu a tio n  
of F ix e d  A s s e ts  T h e s e  fix e d  a s s e ts  h ave  b e e n  p h ys ica lly  v e rifie d  by th e  m a n a g e m e n t  d u rin g  th e  y e a r  a t re a s o n a b le  
in te rv a ls  a n d  no m a te r ia l d is c re p a n c ie s  w e re  n o tic e d  on such  v e r if ic a tio n .

ii) a ) A s  e x p la in e d  to us , in v e n to r ie s  w e re  p h y s ic a lly  v e rifie d  d u rin g  th e  y e a r  by  th e  m a n a g e m e n t  a t re a s o n a b le
in te rv a ls .

b) In o u r o p in io n  a n d  a c c o rd in g  to th e  in fo rm a tio n  a n d  e x p la n a tio n s  g iv e n  to  us , th e  p ro c e d u re  of p h ys ica l 
v e r if ic a tio n  of in v e n to r ie s  fo llo w e d  by  th e  m a n a g e m e n t a re  re a s o n a b le  a n d  a d e q u a te  in re la tio n  to  the  
s iz e  of th e  C o m p a n y  a n d  n a tu re  of its b u s in e s s .

c) In o u r o p in io n  a n d  a c c o rd in g  to  th e  in fo rm a tio n  a n d  e x p la n a tio n  g iv e n  to us , th e  c o m p a n y  h a s  m a in ta in e d  
p ro p e r  re c o rd s  of its in v e n to ry  an d  no m a te r ia l d is c re p a n c ie s  w e re  n o tic e d  on p h y s ic a l v e r if ic a tio n .



AUDITORS' REPORT (C o n td . )
iii)  a ) T h e  C o m p a n y  h a s  ta k e n  u n s e c u re d  lo a n , fro m  th e  C o m p a n ie s , firm s  or o th e r  p a r t ie s  lis te d  in th e  re g is te r

m a in ta in e d  u n d e r  s e c tio n  3 01  of th e  C o m p a n ie s  A ct, 1 9 5 6 . T h e  m a x im u m  a m o u n t in v o lv e d  d u rin g  th e  y e a r  an d  
th e  y e a r  e n d  b a la n c e  of su ch  lo an  w a s  Rs. 1 7 .0 0  lacs  a n d  Rs. N il lacs  re s p e c tiv e ly ,

b) In  o u r o p in io n , th e  te rm s  a n d  c o n d itio n s  of su ch  lo a n s  a re  not p r im a -fa c ie  p re ju d ic ia l to  th e  in te re s t of th e  
c o m p a n y .

c) In re s p e c t  of th e  a fo re s a id  lo a n s , th e re  is no o v e rd u e  a m o u n t.

iv )  In  our o p in io n  a n d  a c c o rd in g  to  th e  in fo rm a tio n  a n d  e x p ia n a tio n s  g iv e n  to us, th e re  a re  a d e q u a te  in te rn a l contro l 
p ro c e d u re s  c o m m e n s u ra te  w ith  th e  s iz e  of th e  C o m p a n y  a n d  th e  n a tu re  of its b u s in e s s  fo r th e  p u rc h a s e  of in ven to ry  
a n d  f ix e d  a s s e ts  a n d  fo r th e  s a le  of g o o d s .

v) A c c o rd in g  to  th e  in fo rm a tio n  a n d  e x p la n a tio n s  g iven  to us , th e re  w e re  tra n s a c tio n s  d u rin g  th e  y e a r  th a t  n e e d  to be 
e n te re d  in to  th e  re g is te r  in p u rs u a n c e  of s e c tio n  301  of th e  A ct an d  th a t h a s  b e e n  d u ly  c o m p lie d  w ith ,

v i)  In c a s e  of P u b lic  D e p o s its  a c c e p te d  by  th e  c o m p a n y , th e  d ire c tiv e s  is s u e d  by th e  R e s e rv e  B a n k  of In d ia  a n d  p ro v is io n s  
of S e c tio n  5 8 A  a n d  5 8 A A  of th e  C o m p a n ie s  A ct, 1 9 5 6  an d  th e  ru les  f ra m e d  th e re  u n d e r, h a v e  b e e n  c o m p lie d  w ith .

v ii)  In o u r o p in io n , th e  C o m p a n y  h as  an  a d e q u a te  in te rn a l a u d it s y s te m  c o m m e n s u ra te  w ith  th e  s iz e  a n d  n a tu re  of its 
b u s in e s s .

v iii) T h e  C e n tra l G o v e rn m e n t  of In d ia  h a s  not p re s c rib e d  th e  m a in te n a n c e  of C o s t re c o rd s  by  th e  C o m p a n y  as  re q u ired
u n d e r  S e c t io n  2 0 9  (1 ){d )  of th e  C o m p a n ie s  A ct, 1 9 5 6  for a n y  of its p ro d u c ts .

ix ) A c c o rd in g  to th e  in fo rm a tio n  a n d  e x p la n a tio n  g iven  to us in re s p e c t of s ta tu to ry  a n d  o th e r  d u e s  ;

a ) T h e  C o m p a n y  h a s  b e e n  r e g u la r  in d e p o s it in g  u n d is p u te d  s ta tu to ry  d u e s , in c lu d in g  P ro v id e n t  F u n d , 
E m p lo y e e s  S ta te  In s u ra n c e , In c o m e  T ax , S a le s  Tax , C u s to m s  D u ty , E x c is e  D uty, C e s s  a n d  o th e r  S ta tu to ry  
d u e s  w ith  th e  a p p ro p r ia te  a u th o ritie s  d u rin g  th e  year,

b) T h e  d e ta ils  of d u e s  of S a le s  T ax , C u s to m s  Duty, E x c is e  D uty, E m p lo y e e s  S ta te  In s u ra n c e  a n d  C e s s  w hich
h a v e  n o t b e e n  d e p o s ite d  as  on 3 1 s t M a rc h , 2 0 1 1  on a c c o u n t of d is p u te s  a re  g iv e n  b e lo w  ;

P a r t ic u la rs F in a n c ia l y e a r  
to W h ic h  the  
m a tte r  P e rta in

F o ru m  w h e re  
th e  m a tte r  is 
p e n d in g

A m o u n t
Rs.

C e n tra l S a le s  T a x , D e lh i 1 9 8 7 -8 8 A p p e lla te
T r ib u n a l

2 2 ,6 4 2 / -

C e n tr a l S a le s  T a x , D e lh i 2 0 0 1 - 0 2 A p p e lla te
T r ib u n a l

7 4 ,5 7 ,9 9 1 / -

C e n tra l S a le s  T a x , D e lh i 2 0 0 2 - 0 3 A d d it io n a l
C o m m is s io n e r

2 ,1 5 ,9 9 1 / -

L o c a l S a le s  T a x , D e lh i 2 0 0 2 - 0 3 A d d it io n a l
C o m m is s io n e r

4 3 ,7 4 ,8 2 7 / -

M a n d i S a m ity 1 9 9 7 -9 8 H o n 'b le  H ig h
C o u rt,
A lla h a b a d

2 3 ,2 9 ,2 6 5 / -



x)  T h e  C o m p a n y  d o e s  no t h a v e  a c c u m u la te d  lo s s e s  as  at th e  en d  of th e  y e a r  an d  th e  c o m p a n y  h a s  not in c u rre d  cash  
lo s s e s  d u rin g  th e  c u rre n t y e a r  o r in th e  im m e d ia te ly  p re c e d in g  fin a n c ia l y e a r.

x i) T h e  C o m p a n y  h a s  no t d e fa u lte d  in th e  re p a y m e n t of d u e s  to fin a n c ia l in s titu tio n  a n d  b a n k s .

x ii) A c c o rd in g  to  th e  in fo rm a tio n  a n d  e x p la n a tio n  g iven  to us, th e  C o m p a n y  h as  not g ra n te d  lo a n s  a n d  a d v a n c e s  on 
th e  b a s is  of s e c u r ity  by w a y  of p le d g e  of s h a re s , d e b e n tu re s  an d  o th e r s e c u ritie s .

x v ) A c c o rd in g  to  th e  in fo rm a tio n  g iv e n  to us, th e  c o m p a n y  h a s  not p ro v id e d  a n y  g u a ra n te e  fo r a v a ilin g  a n y  lo an  by 
o th e r  b o d y  c o rp o ra te .

x v i) In o u r o p in io n , a n d  a c c o rd in g  to fh e  in fo rm a tio n  a n d  e x p la n a tio n s  g iv e n  to us, on o v e ra ll b a s is , th e  te rm  lo ans  
h a v e  b e e n  a p p lie d  fo r th e  p u rp o s e  for w h ich  th e y  w e re  o b ta in e d .

x v ii) A c c o rd in g  to th e  c a s h  flo w  s ta te m e n t a n d  o th e r reco rd s  e x a m in e d  by us an d  th e  in fo rm a tio n  a n d  e x p la n a tio n s  g iven  
to us on a n  o v e ra ll b a s is , fu n d s  ra is e d  on sh o rt te rm  b a s is  h a v e , p r im a -fa c ie , no t b e e n  u s e d  d u rin g  th e  y e a r  for 
long  te rm  in v e s tm e n t a n d  v ic e  v e rs a .

xx i) To th e  b e s t of o u r k n o w le d g e  a n d  b e lie f  a n d  a c c o rd in g  to th e  in fo rm a tio n  a n d  e x p la n a tio n  g iv e n  to us, no fra u d
on or by th e  C o m p a n y  w a s  n o tic e d  or re p o rte d  d u rin g  th e  year.

( t ia u s e  nos. xiii, xiv, xv iii, x ix , xx of th e  a fo re s a id  C rd e r  a re  not a p p lic a b le  to  th e  C o m p a n y  d u rin g  th e  year.

F o r S .K . A G R A W A L  & C C .
4A , C o u n c il H o u s e  S tree t, C h a rte re d  A cco u n tan ts
K o lk a ta -7 0 0  001  j ,  K. C H O U D H U R Y
D a te d  : 12(h A u g u s t, 2 011  P a rtn e r

M e m b e rs h ip  N o . 9 3 6 7  
Firm  R eg is tra tio n  N o . 3 0 6 0 3 3 E



BALANCE SHEET AS AT 31ST MARCH, 2011

SOURCES OF FUNDS

Shareho lders ' Funds
S h a re  C a p ita l 
R e s e rv e s  a n d  S u rp lu s  

Loan Funds
S e c u re d  L o a n s  
U n s e c u re d  L o a n s  

D eferred Tax L iab ility  (Net)
( N o te  N o . 11, S c h e d u le  X V )

APPLICATION O F FUNDS  
Fixed A ssets

G ro s s  B lo ck  

L e s s  : D e p re c ia tio n

A d d  : C a p ita l w o rks  in p ro c e s s  

Investm ents
C urrent A ssets, Loans and A dvances

In v e n to rie s  
S u n d ry  D e b to rs  
C a s h  a n d  B a n k  B a la n c e s  
L o a n s  a n d  A d v a n c e s

L e s s  : C u rre n t L iab ilities  an d  P rov is ions  
L ia b ilit ie s  
P ro v is io n s

Net C urrent A ssets

Notes on A ccounts  & S ign ificant 
A ccounting  Policies

In te rm s  of our a tta c h e d  report of e v e n  date .

S c h e d u le
No.

IV

VI
VII
VIII
IX

XV

31st M arch, 2011 
Rs. Rs.

1,07,73,016 1 ,0 7 ,7 3 ,0 1 6
9,51,07,385 10,58,80,401 8 ,4 2 ,7 6 ,6 2 5  9 ,5 0 ,4 9 ,6 4 1

10,62,26,779 1 0 ,7 3 ,6 1 ,2 9 3
1,13,74,427 11,76,01,206 1 ,4 7 ,7 7 ,9 8 6  1 2 ,2 1 ,3 9 ,2 7 9

30,94,157 3 0 ,0 1 ,0 3 2

22,65,75,764 2 2 ,0 1 ,8 9 ,9 5 2

9,24,14,812
3,65,40,209
5,58,74,603

22,72,538

14,67,06,293
12,84,28,247

1,81,16,565
1,76,82,242

31,09,33,347

11,85,58,029
2,39,48,719

5,81,47,141

2,024

8 ,3 1 ,5 3 ,3 8 3
3 ,2 4 ,0 6 ,4 1 1

5 ,0 7 ,4 6 .9 7 2

2 2 ,7 2 ,5 3 8

1 2 ,4 0 ,8 2 ,9 8 3
1 3 ,2 6 .6 7 ,1 2 9

1 ,8 6 ,1 2 ,5 8 4
1 ,8 6 ,8 2 ,2 7 5

2 9 ,4 0 ,4 4 ,9 7 1

1 0 ,6 5 ,2 2 ,0 9 6
2 ,0 3 ,5 4 ,4 5 7

5 ,3 0 ,1 9 ,5 1 0

2 ,0 2 4

14,25,06,748 1 2 ,6 8 ,7 6 ,5 5 3

16,84,26,599 1 6 ,7 1 ,6 8 ,4 1 8

22,65,75,764 2 2 ,0 1 ,8 9 ,9 5 2

T h e  S ch ed u les  re fe rred  to a b o ve  fo rm  an  in tegra l p a rt of the  B a la n c e  S h ee t.

F o r S .  K. A G R A W A L  & C C . 
C h a r te re d  A c c o u n ta n ts  

J. K. C H C U D H U R Y  
P a r tn e r  

Membership No. 9367 
Firm Registration No. 306033E

K. K. M C H T A  
C h a irm a n

S. K. M A H E S W A R Y  
D ire c to r



S c h e d u le
No.

INCOME
S a le s
L ess  : E xc ise  duty
L ess  : S a ie s  C h a rg e s  X I

A d d :  M is c e lla n e o u s  In c o m e

L ess  : C o st of G o o d s  S o ld  XII
Gross Profit
A d d  : In te res t on F ixed  D ep o s its  an d  O th ers

(G ro ss ) [Tax d e d u c te d  at source  - 
R s. 5 5 ,7 8 8 /-  (2 0 1 0  - R s. 7 6 ,5 2 2 /-  ]
G a in  on fo re ig n  e x c h a n g e  fluctuation  
L iab ilities  no lo n g e r re q u ired  w ritten  back

L ess  : E X P E N D IT U R E  A N D  C H A R G E S
S a la r ie s  a n d  W a g e s  inc lud ing  ben e fits  XIII 
O th e r  C h a rg e s  X IV
In te res t
D e p re c ia tio n  o th e r than  F actory  
A d v a n c e s  (in c lu d in g  c la im s) w ritten off 
Loss on F o re ig n  E x c h a n g e  F luctuation  
Loss on s a le  of F ixed  A ssets  
S a le s  T ax  paid  for e a rlie r  years

Profit before Taxation
Le s s  : P ro v is io n  for T axa tio n

C u rre n t Y ear  
P rev io u s  Y ear (N e t)
F rin g e  B en e fit T ax / E xcess  provision w ritten back  
D e fe rre d  tax  (N o te  11, S c h e d u le  X V )

Profit after Tax adjustments
Profit B rought fo rw ard  from  P rev io u s  Y ear 
Profit available for appropriation 
Appropriation P ro p o s e d  D iv id e n d  

Tax  on d iv id en d  
T ran s fe r to G e n e ra l R e s e rv e  

Balance carried forward to Balance Sheet

31st March, 2011
Rs.

63,47,93,302
4,85,638

75,14,416
62,67,93,248

3,37,994

Rs.

49,78,155
75,61,571

1,37,82,010
2,86,679

10,543
8,78,174

25,194
10,746

53,00,000
1,24,226

93,125

62,71,31,242

58,41,37,399
4,29,93,843

5,70,656

15,54,468
10,816

4,51,29,783

Rs.

5 5 ,9 8 ,3 8 ,8 3 9

7 6 ,2 1 ,3 0 8
5 5 ,2 2 ,1 7 ,5 3 1

1 0 ,1 3 ,0 9 2

Rs.

2,75,33,072
1,75,96,711

55,17,351
1,20,79,360
1,49,03,146
2.69.82.506 

10,74,318
1,74,282

62,50,608
1,94,83,298
2.69.82.506 

11.24

5 5 ,3 2 ,3 0 ,6 2 3

5 1 ,7 5 ,6 0 ,8 3 8
3 ,5 6 .6 9 ,7 8 5

6 ,3 8 ,0 3 4

1 6 ,3 2 ,1  13  
3 0 ,7 1 9  

3 ,7 9 ,7 0 ,6 5 1

2 7 ,8 9 ,2 1 9
6 3 ,8 2 ,1 6 7

1 ,2 3 ,6 0 ,6 3 1
2 ,5 4 ,8 4 3
1 ,0 8 ,4 6 3
1 ,6 0 ,3 0 7
3 ,1 9 ,2 1 6

6 2 ,5 0 ,0 0 0

(7 5 ,0 0 0 )
1 ,3 4 ,8 2 2

2 ,2 3 ,7 4 ,8 4 6
1 ,5 5 ,9 5 ,8 0 5

6 3 ,0 9 ,8 2 2
9 2 ,8 5 ,9 8 3
5 6 ,1 7 ,1 6 3

1 ,4 9 ,0 3 ,1 4 6

1 .4 9 .0 3 .1 4 6
1 .4 9 .0 3 .1 4 6  

8 .6 4B asic  an d  d ilu ted  e a rn in g s  p e r s h a re  (N o te  15 , S ch . X V )
Notes on Accounts & Significant Accounting Policies X V

T h e  S ch e d u le s  re fe rred  to a b o ve  form  an in tegra l p art of th e  Profit & Loss A ccount 
In te rm s  of our a tta c h e d  report of e v e n  d ate .

F o r S . K. A G R A W A L  & C C .  
C h a r te re d  A c c o u n ta n ts  

J. K. C H C U D H U R Y  
P a r tn e r  

Membership No. 9367  
Firm Registration No. 306033E

K. K. M O H T A  
C h a irm a n

S. K. M A H E S W A R Y  
D ire c to r



SHARE CAPITAL:

Authorised —

2 5 ,0 0 ,0 0 0  O rd in a ry  S h a re s  of Rs. 1 0 /- each  

Issued and Subscribed —

1 0 ,7 4 ,3 1 8  O rd in a ry  S h a re s  of Rs. 1 0 /- each

A d d  : 5 ,6 8 2  S h a re s  F o rfe ited
(A m o u n t o rig in a lly  p a id -u p )

d l  the a b o v e  2 2 ,5 0 0  s h a re s  h a v e  been  
a iio tted  as  fully p a id -u p  pursu an t to a contract 
w ith o u t p a y m e n ts  b e in g  re c e iv e d  in cash  and  
2 ,4 0 ,0 0 0  s h a re s  h a v e  b e e n  a llo tted  as  
fully p a id  up B o n u s  S h a re s  by w a y  of 
C a p ita lis a tio n  of R e s e rv e s .

2,50,00,000

1,07,43,180

29,836 1,07,73,016

2 ,5 0 ,0 0 ,0 0 0

1 ,0 7 ,4 3 ,1 8 0

2 9 ,8 3 6  1 ,0 7 ,7 3 ,0 1 6

SCHEDULE II

RESERVES AND SURPLUS :

Capital Reserve
P rem iu m  on R e -is s u e  of fo rfe ited  sh ares

Securities Premium
A s p e r last A cco u n t

Revaluation Reserve
(N o te  N o . 6 , S c h e d u le  X V )

General Reserve

A s p e r last A cco u n t

A dd  : T ran s fe rred  from  Profit & Loss A/c, 

SURPLUS IN PRO FITS LOSS ACCOUNT

3,037

1,43,46,031

2,92,75,019

3 ,0 3 7

1 ,4 3 ,4 6 ,0 3 1

2 ,9 2 ,7 5 ,0 1 9

2,57,49,392 2 ,5 7 ,4 9 ,3 9 2

62,50,608 3,20,00,000 -  2 ,5 7 ,4 9 ,3 9 2

1,94,83,298

9,51,07,385

1 ,4 9 ,0 3 ,1 4 6

8 ,4 2 ,7 6 ,6 2 5



SECURED LOANS:
S ta te  B a n k  of B ik a n e r an d  Ja ip u r  
(N o te  2, S ch . X V )

C a s h  C re d it A cco u n t  
W o rk in g  C a p ita l T e rm  Loan  
T e rm  Loan
S tan d  by line  of C red it

Axis B an k  Ltd.
(N o te  2, S c h -X V )
C a s h  C re d it A cco u n t  
F u n d e d  In te res t Term  Loan  
W o rk in g  C a p ita l T e rm  Loan  
T e m p o ra ry  o ver draft

In te res t A c c ru e d  an d  d u e  on 
a b o v e  te rm  loan

S e c u re d  by h y p o th e c a tio n  of 
E q u ip m e n t &  C a rs

S re i E q u ip m e n t & F in a n c e  Pvt Ltd.
- E q u ip m e n t (D G  S e t) Loan  
K o tak  M a h in d ra  P rim e  Ltd .- C a r  Loan  
IC IC I B a n k  Ltd. - C a r  Loan  
S B B J  - C a r  Loan

UNSECURED LOANS:
F ixed  D e p o s its
S h o rt-te rm  lo an s  from  c o m p a n ie s  
S h o rt-te rm  io an s  from  D irec to r  
In te res t a c c ru e d  a n d  d u e

31st March, 2011 
Rs. Rs.

5,84,28,886

34,01,752
75,00,000 6,93,30,638

2,79,89,503

45,50,000 3,25,39,503

89.928

28,86,508
5,61,753
1,93,046
6,25,403

10,62,26,779

46.42.000 
44,00,000
23.20.000 

12,427

3 1 s t  M a r c h ,  2 0 1 0  

R s .  R s .

5 , 8 1 , 0 4 , 7 8 2

4 , 8 5 , 0 0 0

5 9 , 5 5 , 0 0 0

7 5 , 0 0 , 0 0 0  7 , 2 0 , 4 4 , 7 8 2

2 , 8 5 , 6 1 , 3 7 3

3 4 , 8 8 , 2 0 0

6 , 8 1 , 8 0 0

3 , 2 7 , 3 1 , 3 7 3

2 , 3 5 , 8 6 3

5 , 9 6 , 3 5 8  

1 1 , 0 0 , 0 3 3  

6 , 5 2 , 8 8 4  

1 0 , 7 3 , 6 1 , 2 9 3

1,13,74,427

2 0 . 3 3 . 0 0 0  

9 4 , 0 0 , 0 0 0

3 3 . 2 0 . 0 0 0  

2 4 , 9 8 6 1 , 4 7 , 7 7 , 9 8 6
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INVESTMENTS — Long Term (Quoted):

Other than Trade (At Cost)

3 3 9  E quity  S h a re s  of R s . 1 0 /-  e ach  fully paid  
in V ish n u h ari In v e s tm e n t & P ro p erties  Ltd. 
[R e c e iv e d  on a m a lg a m a tio n  of K a ru n a  S indhu  
F in a n c e rs  & In vesto rs  Ltd. (6 4 0  S h a re s )]

M a rk e t V a lu e

31st March, 2011 3 1 s t M arch , 2 0 1 0
Rs. Rs. R s. Rs.

2,024

4,407

2 ,0 2 4

4 ,4 0 7

SCHEDULE VI

INVENTORIES

L an d  (S to ck  in T ra d e )
(N o te  N o. 6, S c h e d u le  X V )

R a w  M a te r ia ls

W o rk - in -p ro c e s s

F in is h e d  G o o d s
(in c lu d es  ex c is e  duty  of R s. 2 2 ,8 2 ,5 6 8 /- )

C o n s u m a b le s

S to res  an d  s p a re  parts

Too ls  a n d  Im p le m e n ts

1,26,15,505

1,57,74,186

4,44,41,625

6,40,52,017

25,50,833

72,04,091

68,036

14,67,06,293

1 ,2 6 ,1 5 ,5 0 5

1 ,4 4 ,6 8 ,8 7 0

5 ,7 0 ,9 4 ,5 1 8

3 ,1 0 ,3 1 ,0 9 8

3 4 ,5 7 ,3 0 1

5 3 ,5 7 ,4 8 9

5 8 ,2 0 2

1 2 ,4 0 ,8 2 ,9 8 3

SCHEDULE Vll
SUNDRY DEBTORS

Debts outstanding for more than six months

U n s e c u re d  - C o n s id e re d  G o o d

• C o n s id e re d  D o u b tfu l

Other Debts :

S e c u re d  - C o n s id e re d  G o o d  

U n s e c u re d  - C o n s id e re d  G o o d

4,22,03,469 2 ,4 4 ,6 5 ,3 1 8

8,14,525 4,30,17,994 1 1 ,8 7 ,9 0 0  2 ,5 6 ,5 3 ,2 1 8

30,000 9 0 ,1 4 2

8,53,80,253 8,54,10,253 1 0 ,6 9 ,2 3 ,7 6 9  1 0 ,7 0 ,1 3 ,9 1 1

12,84,28,247 1 3 ,2 6 ,6 7 ,1 2 9



CASH AND BANK BALANCES ;
C a s h  in h a n d  (In c lu d in g  c h e q u e s  in h an d )  
B a la n c e s  w ith S c h e d u le d  B an ks  :

O n  C u rre n t A ccounts  
O n  F ixed  D e p o s its  A ccounts  
(N o te  3 (a )  & (b) S c h e d u le  - X V )  
[(In c lu d e s  R s. 1 0 1 .0 8  lacs  as  m arg in  
m o n e y  a g a in s t L. C . C o m m itm e n t]

7,61,232

67,25,183 
1,06,30,150 1,73,55,333

1 ,5 6 ,9 7 3

5 4 ,5 6 ,1 6 1
1 ,2 9 ,9 9 ,4 5 0  1 ,8 4 ,5 5 ,6 1 1

1,81,16,565 1 ,8 6 ,1 2 ,5 8 4

SCHEDULE IX
LOANS AND ADVANCES :

Unsecured
C o n s id e re d  G o o d  

A d v a n c e s  re c o v e ra b le  in cash  or in kind 
or for v a lu e  to be  rec e iv e d

Security and other Deposits

SCHEDULE X
CURRENT LIABILITIES AND PROVISIONS :

Current Liabilities :
S u n d ry  C red ito rs  for

G o o d  S u p p lie d  (o th e r than  S m a ll S ca le  
In dustria l u n d ertak in g )

A d v a n c e s  fro m  C u s to m e rs  a n d  C o n s ig n e e s  . 
O th e r  L ia b ilities
C o n tra c to rs ' an d  C u s to m e rs ' S ec u rity  D ep o s its  
In te res t a c c ru e d  but not due

Provisions
P rovis ion  for T axa tio n  (net of a d v a n c e  Tax) 
P rovision  for F rin g e  B enefit Tax  

(n e t of a d v a n c e  tax)
P ro p o s e d  D iv id e n d  
Tax on D iv id en d
P ro v is io n  for R e tire m e n t b e n e tits  

G ratu ity

58,57,906
34,457

10,74,318
1,74,282

1,11,83,164
56,24,592

1,55,31,233

21,51,009

1,76,82,242

9,90,07,385 
1,32,58,554 

45,76,178
14,55,450

2,60,462 11,85,58,029

2,39,48,719

14,25,06,748

4 6 ,6 4 ,4 0 2
3 4 ,4 5 7

1 ,7 1 ,2 6 ,1 1 3

1 5 ,5 6 ,1 6 2

1 ,8 6 ,8 2 ,2 7 5

8 ,5 1 ,9 0 ,2 8 0
1 ,3 5 ,6 0 ,6 3 9

6 2 ,2 2 ,1 5 8
1 4 ,5 5 ,4 5 0

9 3 ,5 6 9  1 0 ,6 5 ,2 2 ,0 9 6

1 ,0 6 ,0 2 ,8 3 8  
5 0 ,5 2 ,7 6 0  2 ,0 3 ,5 4 ,4 5 7

1 2 ,6 8 ,7 6 ,5 5 3



SALES CHARGES;
R en t
F re ig h t an d  T ra n s p o rt  
C o m m is s io n  p a id  to S e llin g  A g e n ts  
B ro k e ra g e  an d  D isco u n t e tc . 
R e p a irs  to O th e rs  
L o a d in g  & U n lo a d in g  c h a rg e s  
M is c e iia n e o u s  E x p e n s e s

2010 - 2011
Rs. Rs.

3,51,600
23,35,822

5,43,617
29,409

17,00,429
25,53,539

75,14,416

2 0 0 9  - 2 0 1 0  
R s. Rs.

3 ,3 4 ,6 4 0
1 5 ,1 6 ,2 2 1

1 ,0 3 ,3 3 1
1 5 ,6 1 ,0 2 7

2 8 ,6 8 0
1 2 ,4 4 ,7 1 8
2 8 ,3 2 ,6 9 1

7 6 ,2 1 ,3 0 8

SCHEDULE XII
COST OF GOODS SOLD : 

Raw Materials Consumed ;

O p e n in g  S tock  

P u rc h a s e s  

Extraction Expenses -

S a la r ie s  an d  W a g e s  (S c h e d u le  X III)
O th e r C h a rg e s  (S c h e d u le  X IV )

L e s s  : C lo s in g  S tock  
L e s s  : R a w  M a te ria l sold  

R a m  M a te r ia l C o n s u m e d

Manufacturing Expenses -
S to re s  an d  S p a re  P arts  C o n s u m e d  
C o n s u m a b le s  C o n s u m e d  
P o w e r an d  Fuel 
S a la r ie s  a n d  W a g e s  in c lu d in g  

b en e fits  to s ta ff (S c h e d u le  X III)
O th e r  C h a rg e s  (S c h e d u le  X IV )

Depreciation

S tock of F in is h e d  g o o d s , an d  W o rk -in -p ro c e s s  
as at 1st April, 2 0 1 0

L e s s  : S to ck  of F in is h e d  G o o d s  and
W o rk -in -p ro c e s s  as  at 3 1 s t M a rc h , 2011

9,33,863
50,36,621

2,26,96,123
8,75,26,417
2,27,83,222

7,52,20,920
7,35,10,420

1,44,68,870
31,38,16,810

59,70,484

33,42,56,164
1,57,74,186

20,06,400

31,64,75,578

28,17,37,102

40,10,177

8,81,25,616

69,03,48,473

10,62,11,074

58,41,37,399

7 ,6 4 ,8 9 8
4 5 ,3 2 ,5 1 6

1 ,7 3 ,4 5 ,6 4 5
9 .0 5 .6 7 .3 9 7
1 .5 6 .4 8 .3 9 8

5 ,9 7 ,9 2 ,3 1 3
6 ,5 8 ,6 0 ,9 0 7

1 ,3 2 ,1 2 ,4 4 3
2 9 ,3 0 ,5 2 ,6 8 2

5 2 ,9 7 ,4 1 4

3 1 ,1 5 ,6 2 ,5 3 9
1 ,4 4 ,6 8 ,8 7 0

2 9 ,7 0 ,9 3 ,6 6 9

2 4 ,9 2 ,1 4 ,6 6 0

3 5 ,3 4 ,3 9 6

5 ,5 8 ,4 3 ,7 2 9

6 0 ,5 6 ,8 6 ,4 5 4

8 ,8 1 ,2 5 .6 1 6

5 1 ,7 5 ,6 0 ,8 3 8



2010 -  2011

SALARIES ANO W AGES  
INCLUDING BENEFITS  
TO STAFF :

Total
Rs.

Head Office 
Account 

Rs.

Factory
Account

Rs.

Khair Wood 
Account 

Rs.
Total
Rs.

Head Office Factory Khair Wood 
Account Account Account 

Rs. Rs. Rs.

Salaries, Wages, and Bonus 
(Including Gratuity etc.) 7,01,05,908 44,51,928 6,48,95,584 7,58,396 5,32,31,421 23,38,657 5,03,01,474 5,91,290

Contribution to Provident and 
Other Funds 39,22,304 2,48,156 36,17,268 56,880 35,81,729 1,94,664 33,35,081 51,984

Staff Welfare Expenses 71,04,726 2,78,071 67,08,068 1,18,587 65,33,280 2,55,898 61,55,758 1,21,624

8,11,32,938 49,78,155 7,52,20,920 9,33,863 6,33,46,430 27,89,219 5,97,92,313 7,64,898

SCHEDULE X IV
OTHER CHARGES

Rent 3,80,842 3,12,284 68,558 — 3,28,201 2,87,101 41,100 —

Rates and Taxes 32,81,776 4,400 32,69,976 7,400 21,13,880 4,550 21,07,680 1,650

Electric Lights and Power 1,85,82,057 1,60,544 1,84,21,513 — 1,52,17,333 1,10,049 1,51,07,284 —

Insurance 2,83,877 50,675 2,33,202 — 7,24,116 2,32,224 4,91,892 —

Repairs to Building 11,90,872 — 11,90,872 — 10,04,399 — 10,04,399 —

Repairs to Machinery 23,33,401 — 23,33,401 — 20,07,278 — 20,07,278 —

Repairs to Others/Electrical 10,10,084 20,776 9,89,308 — 8,90,474 10,931 8,79,543 —

Railway Tax & Maintenance — — — — — — — —

Auditors' Remuneration 1,15,815 1,15,815 — — 1,15,815 1,15,815 — —

(Note 4 Schedule XV)

Transport / Felling/Billeting etc. 48,57,725 — ... 48,57,725 44,20,888 — — 44,20,888

Travelling Expenses 42,79,233 30,18,409 12,54,337 6,487 35,46,751 22,46,591 12,95,032 5,128

Directors' Fees 40,000 40,000 — — 40,000 40,000 — -

Machine Katha Expenses 3,57,26,661 — 3,57,26,661 — 3,54,04,520 — 3,54,04,520 —

Miscellaneous Expenses 1,40,26,269 38,38,668 1,00,22,592 1,65,009 1,09,61,935 33,34,906 75,22,179 1,04,850

8,61,08,612 75,61,571 7,35,10,420 50,36,621 7,67,75,590 63,82,167 6,58,60,907 45,32,516



NOTES ON ACCOUNTS

Basis for preparation of accounts :

T h e  a c c o u n ts  h ave  b e e n  p re p a re d  to co m p ly  w ith  all m a te ria l as p e c ts  of a p p licab le  a c c o u n tin g  p rin c ip les . T h e  A ccounting  
S ta n d a rd s  issu ed  by th e  Institu te  of C h a rte re d  A ccountan ts  of Ind ia  an d  in a c c o rd a n c e  w ith th e  C o m p a n ie s  A ct, 1956 ,

1. ACCOUNTING POLICIES

a ) Fixed Assets :
F ixed  A s s e ts  a re  s ta te d  at cost of acquisition inclusive of inw ard  fre ight, du ties  an d  ta x e s  a n d  in c iden ta l exp en ses  
re la te d  to acq u is itio n .
D e p re c ia tio n  on F ixed  A ssets  is p rovided  from  the  d ate  of cap ita lisation  u n d er th e  s tra igh t line m eth o d  at the  rates  
an d  in th e  m a n n e r as  p e r th e  provis ions of S ch ed u le  X IV  of the  C o m p a n ie s  A ct, 1 9 5 6 .

b) Investm ents:
Lon g  te rm  In ves tm en ts  a re  s ta te d  at cost.

c) Inventories:

In ven to ries  a re  va lu e d  at cost or net rea lisab le  va lue  w h ich ever is lower. C o st is d e te rm in e d  as  fo llow s :
1. R a w  M a te ria l an d  co n s u m a b le s  - F IF C  M ethod .
2. F in is h e d  G o o d s , stores , sp a re s , w o rk -in -p ro g ress  -  W e ig h te d  a v e ra g e  m eth o d ,

d) Retirement Benefits ;

1) C ontribu tion  to P ro v id en t Fun d  is m a d e  at a p red e te rm in ed  rate  an d  c h a rg e d  to re v e n u e  on accrual basis.
2 )  For g ra tu ity  th e  C o m p a n y  m ain ta in s  G ro u p  In s u ran ce -cu m -G ra tu ity  S c h e m e  w ith Life In s u ra n c e  C orpora tion  of

In d ia . (S e e  N o te  N o . 10)
13) Y ear e n d  a c c ru e d  liab ility  for leave  e n c a s h m e n t has  b e e n  p rov ided  on a c tu a ria l v a lu a tio n  d o n e  by approved  

va lu er.

e ) Research and Development Expenditure ;

R e v e n u e  e x p e n d itu re  is w ritten  off in the  y e a r in w hich it is incurred.

f) Recognition of Income and Expenditure :

Ite m s  of In c o m e  an d  E xp en d itu re  are  recogn ised  on accrual basis .

g) Foreign Currency Transaction :

T ra n s a c tio n s  in F o re ig n  e x c h a n g e  a re  reco g n ised  at the  e x c h a n g e  rate  p reva ilin g  on d a te  of tran sactio n . G a in  & 
L o sses  aris ing  on a cco u n t of rea lisation  are  accounted  for in Profit and  Loss A ccount.

A s s e ts  a n d  L iab ilities  in fo re ig n  cu rre n c y  w hich  a re  ou ts tan d in g  as  at th e  y e a r  e n d  an d  not c o v e re d  by forw ard  
co n trac ts  a re  tra n s la te d  at the  y e a r en d  e x c h an g e  rates. G a in  and  Lo sses  aris ing on a cco u n t of such dev ia tions  are  
ac c o u n te d  for in th e  Profit & Loss A ccount.

h) Contingent Liability :

C o n tin g e n t L iab ilities  a re  not p rov ided  for in A ccounts, but a re  d isc losed  by w a y  of notes,

I) Borrowing C o st :
B orrow ing  cost th a t a re  a ttrib u tab le  to the  acquisition or construction of q ualify in g  as s e ts  a re  c a p ita lised  as pari of 
th e  cost of such  a s se ts . All o th er borrow ing  costs a re  c h arg ed  to reven u e .
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j)  Taxation

T h e  P rovis ion  for in co m e tax  e x p e n s e s  com prises  current tax , d e fe rred  tax  & frin g e  b e n e fit tax . C u rre n t Tax & Fringe  
b en efif tax  a re  m e a s u re d  at the am o u n t exp ected  to be  paid to the  tax authority, in a c c o rd a n c e  w ith the  provision of 
the  In c o m e  Tax  Act, 1 9 6 1 .

D e fe rre d  tax  is reco g n ised , sub ject to the  consideration  of p ru d en ce , on tim ing d iffe ren ce , be in g  the  d iffe ren ce  b e tw een  
ta x a b le  in c o m e  a n d  a c c o u n tin g  in co m e that orig inate  in o n e  perio d  an d  a re  c a p a b le  of re v e rs a l in o n e  or m ore  
s u b s e q u e n t p eriod . D e fe rre d  tax  assets  a re  recogn ised  only to th e  e x ten t that th e re  is virtual ce rta in ty  suppo rted  by 
co n v in c in g  e v id e n c e  th a t suffic ien t fu ture  ta x a b le  in com e will b e  av a ila b le  a g a in s t w h ich  such d e te rre d  tax assets  
ca n  be  rea lised .

k) Impairment of Assets

Im p a irm e n t of loss is reco g n ised  at each  b a lan ce  sheet d ate  to d e te rm in e  w h e th e r th e re  is a n y  ind ication  of im pairm ent 
of th e  c a rry in g  a m o u n t of th e  com pany 's  fixed assets . T h e  sa m e  is reco g n ised  an d  p ro v id ed  a fte r e s tim atin g  recoverable  
a m o u n t of th a t p a rticu la r asset.

2. SECURED LOANS

T h e  lim its w ith  S ta te  B a n k  of B ikan er an d  Ja ip ur and  Axis B ank Ltd. a re  s ecu red  by pari p a ssu  c h a rg e  on stocks of raw  
m ateria l, K a th a  an d  C utch  w h e th e r raw  or in p rocess of m an u fac tu re  an d  all artic les m a n u fa c tu re d  th ere fro m . S to res , Book  
debts . P lan t &  M a c h in e ry  an d  certa in  o ther assets  and m o rtg ag ed  by deposit of title d e e d s  of lan d  at B are illy  m easuring
9 0 ,0 0 0  s q u a re  m e te r  an d  a lso have b e e n  g u a ra n te e d  by one of the  D irector. T h e  a m o u n t p a y a b le  a g a in s t the te rm  loans  
in th e  n ex t o n e  y e a r  is R s. 21 lacs.

3. THERE ARE CONTINGENT LIABILITIES IN RESPECT O F :

a ) D e m a n d s  for S a le s  T ax  am o u n tin g  to Rs. 1 ,3 6 ,6 0 ,6 3 4 /-  (2 0 0 9 -1 0  R s . l , 2 8 ,9 8 ,8 1 4 /- )  w h ich  a re  not a c k n o w led g ed  as  
debts . A g a in s t th e  s a m e  C o m p a n y  has  paid  under pro test a total of Rs. 1 0 ,1 0 ,1 4 3 /-  (2 0 0 9 -1 0  R s. 7 ,9 5 ,4 0 3 /- )  included  
in L o an s  an d  A d v a n c e s  a n d T D R  of Rs. 2 ,3 6 ,3 6 9 /-  (2 0 0 9 -1 0  Rs. 2 ,3 6 ,3 6 9 /- )  a re  d e p o s ite d  w ith S a le s  Tax authorities.

b) A g g re g a te  y e a r  e n d  B a n k  G u a ra n te e s  am o u n ts  to Rs. 1 ,0 0 ,0 0 0 /-  (2 0 0 9 -1 0  R s. 1 ,0 0 ,0 0 0 /- )  a g a in s t w h ich  F ixed  
D ep o s it R e c e ip ts  a re  be in g  h e ld  by B anks.

c) M a n d i S am iti d e m a n d  on K a th a  am o u n tin g  to R s. 2 ,3 7 ,7 1 9 /-  (2 0 0 9 -1 0  R s. 2 ,3 7 ,7 1 9 /- )  h a s  b e e n  d isp u ted  by the  
C o m p a n y  an d  s ta y e d  by H o n o u ra b le  H igh C o u rt A llah ab ad .

4. DETAILS OF AMOUNTS PAID OR PAYABLE TO AUDITORS :

A udit fe e
In o th e r c a p a c ity  -  tor ce rtifica tes  

Total

Year ended 
31st March, 2011 

Rs.

1,10,300
5,515

1,15,815

Y ea r e n d e d  
3 1 s t M a rc h , 2 0 1 0  

Rs.

1 ,1 0 ,3 0 0
5 ,5 1 5

1 ,1 5 ,8 1 5



5, DIRECTORS' REMUNERATION

a) R e m u n e ra tio n  p a id  to W h o le -t im e  D irectors

S a la ry
C o n trib u tio n  to P ro v id en t Fund  
B e n e fits  (in c lu d in g  E stim ates )

Total

b) O th e r  D irec to rs

Year ended 
31st March, 2011 

Rs.

16,05,667
1,92,680
9,58,212

Y ea r e n d e d  
3 1 s t M a rc h , 2 0 1 0  

Rs.

1 2 ,4 3 ,3 3 3
1 ,4 9 ,2 0 0
2 ,5 6 ,8 8 8

27,56,559 1 6 ,4 9 ,4 2 1

4 0 ,0 0 0M e e tin g  F e e s  40,000

6. T h e  fre e  ho ld  lan d  a t B are illy  w a s  reva lu ed  in the year 2 0 0 8 -0 9  b a s e d  on the ra te  as  on 1 .0 4 .1 9 8 1 . T h e  surp lus  over cost 
a g g re g a tin g  to R s. 2 .9 3  c ro res  aris ing  on reva lu a tion  w as  cred ited  to R e v a lu a tio n  R e s e rv e  A ccount.
C o n s e q u e n tly  th e  su rp lu s  land  a d m e a s u rin g  1 1 2 3 8 7  S q. mtr. valu ing Rs. 1 .2 6  co res  w as  a p p ro p ria te d  as stock in trade.

7. P en d in g  o u tc o m e  of p e rs u a s iv e  /  leg al action taken  for recovery of doubtfu l D eb ts  a g g re g a tin g  Rs. 8 ,1 4 ,5 2 5 /-  (2 0 0 9 -1 0  
Rs. 1 1 ,8 7 ,9 0 0 /- )  no provis ion  is co n s id ered  n ecessary  in this regard  at this s tag e .

8. L oans  an d  a d v a n c e s  in c lu d e  R s. 4 0  lacs (2 0 0 9 -1 0  4 0  lacs) d epos ited  w ith C u s to m s A uthority  u n d er protest. C o m p a n y  s 
re p re s e n ta tio n  in this co n n ec tio n  is pen d in g  before  the authority, fu rth er ad ju s tm e n ts  if any  will b e  d o n e  as an d  w hen  the  
m a tte r is c rys ta llized .

9. T h e  C o m p a n y  h a s  not rec e iv e d  a n y  in tim ation  from  "suppliers" regard ing  th e ir s ta tus  u n d er th e  M icro , S m all and  M ed iu m  
E n te rp ris e s  D e v e lo p m e n t Act, 2 0 0 6  an d  h e n ce  d isclosures, if any, re la ting  to a m o u n ts  u n p a id  as  at the  y e a r end  to g e th er  
w ith In te res t  p a id /p a y a b le  as  req u ired  u n d er the said  Act h ave  not b e e n  given.

10. Defined Benefit Plan :
A s p e r  A c tu aria l V a lu a tio n s  as  on 3 1 .0 3 .2 0 1 1  an d  recogn ised  in the financia l s ta te m e n ts  in resp ec t of E m p lo yees  benefit 
s c h e m e s .

G ra tu ity  (U n fu n d e d )
A m o u n t (R s .)

A. Component of Employer expenses
1. C u rre n t s e rv ice  C o st 1 0 ,3 7 ,0 5 7

In te re s t C o st 1 2 ,5 4 ,6 1 1
E x p e c te d  R e tu rn  on P lan  A sset (4 ,4 9 ,4 5 3 )
A c tu aria l L o sses  /  (g a in ) 1 1 ,6 8 ,1 2 6
E x p e n s e s  d irectly  p a id  by the  C o m p a n y  (For C u rren t Y ear) 2 0 ,1 4 ,3 0 6
Total e x p e n s e s  reco g n ised  in th e  S ta te m e n t of Profit & Loss 3 0 ,1 0 ,3 4 2

B. Net Asset / (Liability) Recognised in Baiance Sheet as at 31.03.2011
1. P re s e n t C b lig a tio n  of D e fin e d  B en e fit C b lig a tio n  1 ,7 1 ,4 3 ,6 9 1
2. Fa ir V a lu e  of P lan  A sset 5 9 ,6 0 ,5 2 7
3. F u n d e d  S ta tu s  [S urp lus  /  (D efic it)] —
4. N e t A s s e t /  (L iab ility) reco g n ised  in the  B a lan ce  S h e e t ( 1 ,1 1 ,8 3 ,1 6 4 )

2.
3.
4.
5.
6.
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G ra tu ity  (U n fu n d e d )

A m o u n t (R s .)
C. Change in Defined Benefit Obligation during the year ended 31.03.2011

1. P re s e n t V a lu e  of D B O  at B eg inn ing  of period  1 ,5 6 ,8 2 ,6 4 0
2 . C u rre n t S e rv ic e s  C o st 1 0 ,3 7 ,0 5 7
3 . In te re s t C o s t 1 2 ,5 4 ,6 1 1
4 . A c tu a ria l L o s s e s /(g a in s ) 1 1 ,8 3 ,6 8 8
5. B e n e fits  p a id  (2 0 ,1 4 ,3 0 6 )
6. P re s e n t v a lu e  of D B O  a t th e  en d  of period  1 ,7 1 ,4 3 ,6 9 1

D. Change in Fair Value of the asset
1. P lan  a s s e t a t th e  beg in n in g  of the  period  5 0 ,7 9 ,8 0 2
2 . R e tu rn  on P lan  A sse t 4 ,4 9 ,5 0 0
3. A c tu a ria l G a in  (1 5 ,5 6 2 )
4 . A c tu a l C o m p a n y  co n trib u tio n s  4 ,1 5 ,6 6 3
5. B e n e fits  p a id  —
6. P lan  A s s e ts  a t th e  en d  of the  period  5 9 ,6 0 ,5 2 7

E  Actuarial Assumption
1. D isco u n t R a te  (% ) 8 .0 %
2. E x p e c te d  return on p lan  asse ts  (% ) 8 .5 %

T h e  y e a r e n d  G ra tu ity  liability h as  b e e n  p rovided  as  above  an d  as  p er ac tu aria l va lu a tio n . T h o u g h  th e  C o m p a n y 's  G roup  
G ra tu ity  S c h e m e  w ith  L IC  w a s  tem p o rarily  d iscontinued  till M a rc h , 2 011  an d  a g a in s t gra tu ity  liability of R s. 1 7 1 .4 4  lacs  
as  on d a te  a n  a m o u n t of R s. 59 .6 1  lacs is lying w ith L IC . H o w e v e r a fte r M a rc h , 2 011  th e  C o m p a n y  has  s ta rte d  paying  to 
L IC  a n d  a su m  of R s. 3 0 .0 0  lacs has  s in ce  b e e n  paid.

11 . Provision for D e fe rre d  Tax as  p e r accounting  s tandard  —  2 2  (A ccou nting  for taxes  on In c o m e ).

D e fe rre d  tax  (L iab ilities ) on D e p re c ia tio n  Rs.
O p e n in g  as  a t 0 1 .0 4 .2 0 1 0  3 0 ,0 1 ,0 3 2

D e b it /  (C re d it) D urin g  th e  y e a r  9 3 ,1 2 5
C lo s in g  A s a t 3 1 .0 3 .2 0 1 1  3 0 ,9 4 ,1 5 7

12. T h e  P rinc ipa l p ro d u ct of th e  C o m p a n y  "Katha" w a s  ex e m p te d  from  C e n tra l E xc ise  tariff. H o w e v e r by a  notification No. 16 / 
2 0 0 3  dt. 0 1 .0 3 .2 0 0 3  such  exem p tio n  w as  ava ilab le  to K ath a  exclud ing  G am b ie r. T h e  C e n tra l E xc ise  au thorities  w ere  of 
th e  v iew  th a t R a w  K a th a  (an  in te rm e d ia te  product) produ ced  by process ing  G a rn b ie r E xtrac t is a lso  liab le  to duty. T h e  
D e p a rtm e n t issu ed  s h o w -c a u s e  n o tices  d e m a n d in g  Rs. 3 1 .1 3  cro res  till M a rc h , 2 0 1 0 . T h e  C o m p a n y  p re fe rred  ap p ea l 
ag a in s t th e  s h o w -c a u s e  n o tices  re c e iv e d  from  tim e to tim e, in o n e  of such  a p p e a l, th e  a p p e lla te  au th o rity  acc e p te d  the  
m ain  gro u n d  of v a lu a tio n  of the  products  as  p er C A S  4  and  h ave  red u ced  d e m a n d  fro m  R s. 7 .0 0  c ro res  to Rs. 2 .4 0  crores  
for th e  p erio d  from  S e p te m b e r, 2 0 0 8  to M arch , 2 0 1 0  A ccord ing ly on th e  s a m e  g roun d  to ta l d e m a n d  of Rs. 3 1 .1 3  crores  
w o uld  g e t re d u c e d  to R s , 9 .5 9  cro res . T h e  C o m p a n y  has p re ferred  an  a p p e a l in Tribunal, a g a in s t such order, w hich is 
p e n d in g .

C o n s e q u e n tly  a s  p e r  leg a l a d v ic e  o b ta in ed  d ep artm en ts  action  is not te n a b le  b a s e d  on issu es  in c lud ing  c lassification , 
e x e m p tio n , v a lu a tio n , t im e  b a r an d  a llow ab ility  of cen va t cred it of C V  duty am o u n tin g  to Rs. 9 .9 0  c ro res  p a id  w h ile  im porting  
G am b lie r, is a lso  likely to b e  ad ju s ted  ag a in s t fhe  sa id  dem an d s. H e n c e  no provis ion is m a d e  a t th is s tag e ; final ad justm ent  
will be  m a d e  on ly w h e n  th e  m a tte r is crysta llized .

K a th a , th e  m a in  p ro d u cts  of th e  C o m p a n y  w as  brought w ithin the  am bit of C e n tra l E xc ise  duty  w .e .f. 1st M arch , 2011  and  
the  C o m p a n y  is reg u la r in d ischarg in g  its duty liability therea fte r.



13. SEGMENT REPORTING

D u rin g  th e  Y ear K a th a  & C u tch  a re  th e  only reportab le  business S eg m e n t an d  th e re  be in g  no o ther rep o rta b le  segm ent 
A S -1 7  is not a p p licab le .

14. Related Party Disclosures

1. K ey M a n a g e m e n t  P erso n n e l

I. M r. K. K. M o h ta , (C h a irm a n )

II. Mr. K. K. D a m a n i (E x e c u tiv e  D irector)

iii. Mr. B h ara t M o h ta  (D irec to r)

2. E n te rp ris e s  o v e r w h ich  key  m a n a g e m e n t p ersons and  the ir / re la tives  e x e rc is e  s ig n ifican t in fluence.

I. M /s . A rv ind  E n g in e e rin g  W o rk s  Ltd.

II. M /s . S ec u rity  C o m p a n y  Ltd.

3 . D isc lo su res  of T ran sactio n  b e tw een  reportin g  en te rp rises  and re la ted  p arties  an d  the  s ta tu s  of ou ts tan d in g  as on 
3 1 s t M a rc h , 2 0 1 1 .

2010 — 2011

Rs.

a ) D ire c to rs  R e m u n e ra tio n
S e e  N o te  5 (a )  27,56,559

b) A d v a n c e  g iven

c) A d v a n c e  ta k e n

d) C lo s in g  b a la n c e

NIL 

NIL

23,20,000 (Cr.)

Rs.

N IL

17,00,000

NIL

2 0 0 9  —  2 0 1 0

Key Management Enterprises having 
Personnel Significant influence

K ey M a n a g e m e n t  
P ers o n n e l 

Rs.

E n te rp ris e s  hav ing  
S ig n ific a n t In flu en ce  

Rs.

1 6 ,4 9 ,4 2 1

N IL

3 3 .2 0 .0 0 0

3 3 .2 0 .0 0 0  (C r.)

4 7 ,0 0 ,0 0 0

N IL

N IL

15. Information for Earning per Share

N et Profit /  (L o ss ) a fte r T ax  but before
E xtra  C rd in a ry  Item  as p e r Profit & Loss A ccount

W e ig h te d  a v e ra g e  n u m b e r of eq u ity  s h a re s  outstanding

B as ic  an d  d ilu ted  e a rn in g s  p er s h a re  
(F a c e  V a lu e  Rs. 1 0 /- p e r sh are )

31st March, 2011 
Rs.

1,20,79,360

10,74,318

3 1 s t M arch , 2 0 1 0  
Rs.

9 2 ,8 5 ,9 8 3

1 0 ,7 4 ,3 1 8
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16. Information required pursuant to provisions of paragraph 3, 4C of part II of Schedule VI to the Companies Act. 1956, 

31st March, 2011 3 1 s t M arch , 2 0 1 0
Unit Quantity Value 

Rs.

I. Sales (including free allowance)

a ) K a th a
b) C u tch

Total

II. Consumption of Raw Materials
T im b e r & O th ers

III. a) Opening Stock of Finished Goods ;

i) K a th a

ii) C u tch

Total

b) Closing Stock of Finished Goods :

i) K a th a

ii) C u tch  

Total

M.T. 1958.546 
M.T. 856.250

61,49,42,414
1,93,65,250

63,43,07,664

M.T. 5589.635 31,84,81,978

M.T. 89.792 

M.T. 191.675

M.T. 197.902 

M.T. 197.075

2,69,43,054

40,88,044

3,10,31,098

5,75,85,409

46,37,097

6,22,22,506

U nit O u a n tity  V a lu e
Rs,

M .T. 1 6 6 5 .2 3 6  
M .T. 7 8 5 .5 0 0

M .T. 4 6 .7 7 0  

M .T. 2 0 9 .9 5 0

M .T. 8 9 .7 9 2  

M .T. 1 9 1 .6 7 5

5 4 ,3 9 ,2 7 ,2 2 0
1 ,5 9 ,1 1 ,6 1 9

5 5 ,9 8 ,3 8 ,8 3 9

M .T. 5 2 6 2 .0 6 8  2 9 ,7 0 ,9 3 ,6 6 9

1 ,3 5 ,0 4 ,9 1 0

3 7 ,7 9 ,1 0 0

1 ,7 2 ,8 4 ,0 1 0

2 ,6 9 ,4 3 ,0 5 4

4 0 ,8 8 ,0 4 4

3 ,1 0 ,3 1 ,0 9 8

IV. a) Licensed Capacity :

i) K a th a

ii) C u tch

b) Installed Capacity;
(,As C e rtifie d  by the  M a n a g e m e n t)  

I) K a th a  

ii) C u tch

c) Actual Production :

i) K a th a

ii) C u tch

M.T.

M.T.

M.T.

M.T.

M.T.

M.T.

2010-11

600.000

1200.000

2000.000

1200.000

2066.656

861.650

2 0 0 9 -1 0

6 0 0 .0 0 0

1200.000

2000.000

1200,000

1 7 0 8 .2 5 8

7 6 7 ,2 2 5
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V. Value of Raw Materials and stores and spare parts consumed and percentage of each to total consumption

31st March, 2011
%of Value

Consumption Rs.

R a w  M a t e r ia ls -  

In d ig e n o u s  

Im p o rted

S to re s  an d  S p a re  P a r t s -  
In d ig e n o u s  

C o n s u m a b le  S t o r e s -  
in d ig e n o u s

VI. Earnings in foreign currency :
E xp o rt of G o o d s  c a lcu la ted  on F.O.B. basis

VII. C I F Value of Imports

VIII. Expenditure in foreign currency
T ra v e llin g

30.33

69.67

100.00

100

100

9,66,11,079

22,18,70,899

31,84,81,978

2,26,96,123

8,75,26,417

Nil

16,99,06,433

17.
18.

11,35,108

P rev io u s  Y ear's  fig u re s  h ave  b e e n  re g ro u p e d /re a rra n g e d  w h e re  n ecessary . 
In fo rm atio n  p u rsu an t to S c h e d u le  V I P art IV  are  given in A n n exu re  A.

S ig n atu res  to S ch ed u les  I to X V

3 1 s t M a rc h , 2 0 1 0  
%  of V a lu e

C o n s u m p tio n  Rs.

3 7 .7 0  1 1 ,1 9 ,9 3 .3 2 7

6 2 .3 0  1 8 ,5 1 ,0 0 ,3 4 2

1 0 0 .0 0  2 9 ,7 0 ,9 3 ,6 6 9

1 0 0  1 ,7 3 ,4 5 ,6 4 5

1 0 0  9 ,0 5 ,6 7 .3 9 8

2 2 ,7 2 ,7 9 4

1 4 ,4 7 ,8 0 ,0 7 4

6 ,6 7 ,4 0 7

K o ika ta
D a te d  : th e  12th  A ugust, 2011

K. K. M O H T A  
C h a irm a n  

S. K. M A H E S W A R Y  
D ire c to r



ANNEXURE 'A '
Information pursuant to Part IV of Schedule VI to the Compan 

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL 

1. Registration Details

Registration No.

Balance Sheet Date

0 3 5 5 1 7

31 03 11

2. Capital Raised During the year
(Amount in Rs. Thousands)

Public Issue 

Bonus Issue

3. Position of Mobilisation and 
Deployment of Funds
(Amount in Rs. Thousands)

N 1 L

N 1 L

Total Liabilities 

Sources of Funds :

Paid-up Capital 

Secured Loans 

Current Liabilities and Provisions 

Application of Funds 

Net Fixed Assets 

Current Assets

4. Performance of Company
(Amount in Rs. Thousands)

Turnover

Profit / (Loss) Before Tax 

Earning Per Share

3 6 9 0 8 2

1 0 7 7 3

1 0 6 2 2 7

1 4 2 5 0 7

5 | 8 1 1 | 4 | 7 |

3 1 0 9 3 3

6 3 4 7 9 3

1 7 5 9 7

2 4

es Act, 1956. 

BUSINESS PRO FILE.

State Code

5. Generic Names of Three Principal Products / Services 
of Company (as per monetary terms) :

Item Code No. (ITC Code) 1 4 0 4 9 0 0 7  

Product Description Katha

Item Code No. (ITC Code) 3 2 0 3 0 0 0 1 

Product Description Cutch

Right Issue 

Private Placement

Total Assets

Reserves & Surplus 

Unsecured Loans 

Deferred tax liabilities (Net)

In ves tm en ts

2 1

N 1 L

N 1 L

3 6 9 0 8 2

9 5 f T 0 7
1 1 3 7 4

|3  | 0 | 9 | 4

0 0 2

Total Expenditure 

Profit After Tax ' 

Dividend Rate

6 1 7 1 9 6

1 2 0 7 9

1 0



ANNEXURE 'A '
In fo rm atio n  p u rs u a n t to P art IV  of S c h e d u le  V I to the C o m p a n ie s  Act, 1956 . 

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PRO FILE.

1. Registration Details

R e g is tra tio n  N o.

B a la n c e  S h e e t D a te

2. Capital Raised During the year
(A m o u n t in R s. T h o u s a n d s )

P ub lic  Is s u e  

B o n u s  is s u e

0 3 5 5 7

31 1 03 11

N 1I L

N 1I L

3. Position of Mobilisation and 
Deployment of Funds
(A m o u n t in R s. T h o u s a n d s )

Tota l L ia b ilitie s  

Sources of Funds :

3 6 9 0 8 2

P a id -u p  C a p ita l j 0 7 7 3

S e c u re d  L o a n s  1 0 6 2 |2 7

Current Liabilities and Provisions 

Application of Funds 

N e t F ix e d  A sse ts  

C u rre n t A sse ts

4. Performance of Company
(A m o u n t in R s. T h o u s a n d s )

T u rn o v e r

Profit /  (L o ss ) B e fo re  Tax  

E arn in g  P e r  S h a re

1 4 2 5 0 7

5 I 8 11 I 4 I

3 1 9 3 3

2 4

S ta te  C o d e m i

R ig h t Issu e  

P riv a te  P la c e m e n t

N 1 L

N 1 L

Total A ssets

R e s e rv e s  & S u rp lu s  

U n s e c u re d  L o a n s  

D eferred tax liabilities (Net)

In ves tm en ts

3 6 9 0 8 2

9 5 1 1 0 7

1 1 3 7 4

3 0 9 4

0 0 2

6 3 4 7 9  3 Total Expenditure 6 1 7 1 9 6

1 7 5 9 7 Profit After Tax ' 1 2 0 7 9

D iv id e n d  R a te 1 0

5. Generic Names of Three Principal Products / Services 
of Company (as per monetary terms) :

P ro d u c t D e s c rip tio n

1 4 0 4 9 0 0 7

Katha

3 2 0 3 0 0 0 1



C.

31st March, 2011 3 1 s t M arch , 2 0 1 0
Rs.

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before tax 
Adjustment for

Depreciation 
Interest Expenses 
Interest Received
Liabilities no Longer required written back
Advances written off
Loss/Gain on Sale of Fixed Assets

42,96,857
1,37,82,009

(5,70,656)

(10,816)
10,543
25,194

Operating Profit / (Loss) before working capital changes

52,28,372
(2,26,23,311)

1,30,32,013

Rs.

1,75,96,711

Rs,

1,75,33,131

3,51,29,842

Adjustments for
Trade & Other receivables 
Inventories 
Trade payabies 

Cash generated from Operations

Direct Tax (paid) / Refund received (Net)
Cash Flow before extra Ordinary items 
Extra Ordinary Items

NET CASH FLOW FROM OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets 
Sale of Fixed Assets 
Interest Received 

NET CASH USED IN INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Borrowings 
Repayment of Borrowings 
Interest paid

NET CASH USED IN FINANCING ACTIVITIES

NET (DECREASE)/!NCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 

CASH AND CASH EOUIVALENTS (Note 2 beiow)

AT START OF THE YEAR 

AT CLOSE OF THE YEAR

(43,62,926)

3,07,66,916

(42,30,722)
2.65.36.194

2.65.36.194

(94,72,429)
22,748

5,70,656

(88,79,025)

1,00,45,508
1,44,25,086)

(1,37,73,610)

(1,81,53,188)

4,96,019

1,86,12,584

1,81,16,565

Rs.

1 ,5 5 ,9 5 ,8 0 5

3 7 ,8 9 ,2 3 9

1 ,2 3 ,6 0 ,6 3 1

(6 ,3 8 ,0 3 4 )

(3 0 .7 1 9 )

1 ,0 8 ,4 6 3
3 ,1 9 ,2 1 6

(2 ,0 3 ,0 8 ,1 7 5 )
( 2 ,3 2 ,6 1 ,8 8 1 )

2 ,0 5 ,7 6 ,5 4 9

1 ,5 9 ,0 8 ,7 9 6

3 ,1 5 ,0 4 ,6 0 1

(2 ,2 9 ,9 3 ,5 0 7 )  

85 ,1  1 ,0 9 4

(2 0  ■ 3 ,5 4 3 ) 
6 4 ,8 0 ,5 5 1

6 4 ,8 0 ,5 5 1

(8 5 ,7 0 ,8 6 1 )
1 ,1 5 .3 8 5
6 ,3 8 ,0 3 4

(7 8 ,1 7 ,4 4 2 )

2 ,9 7 ,5 6 ,4 5 1
(8 2 ,1 4 ,0 0 0 )

(1 ,2 2 ,7 5 ,3 2 6 )

9 2 ,6 7 ,1 2 5

7 9 ,3 0 ,2 3 4

1 ,0 6 ,8 2 ,3 5 0

1 ,8 6 ,1 2 ,5 8 4



N O T E S  : 1. T h e  a b o v e  C a s h  F low  S ta te m e n t has b een  p rep ared  under the  indirect m eth o d  as  set out in the A ccounting  
S ta n d a rd  - 3 on C a s h  Flow  S ta te m e n t issued by T h e  Institu te of C h a rte re d  A cco u n tan ts  of India.

2. C a s h  an d  C a s h  E q u iva len ts  C onsists  of
31-03-2011

Rs.
31-03-2010

Rs.

C a s h  in hand

B a la n c e  w ith  S c h e d u le d  B anks

7,61,232

1,73,55,333

1,81,16,565

1,56,973

1,84,55,611
1,86,12,584

3. P rev io u s  Y ear's  fig u res  h ave  b e e n  re g ro u p e d /re a rra n g ed  w h e re  n e c essary .

K o lk a ta
D a te d  : 12th A ugust, 2011

For S . K. A G R A W A L  & C O . 
C h a rte re d  A cco u n tan ts  

J. K. C H O U D H U R Y  
P a rtn e r  

Membership No. 9367 
Firm Registration No. 306033E

O n  b eh a lf of the  B oard

K. K. M O H T A  
C h a irm a n

S . K. M A H E S W A R Y  
D ire c to r



T h e  I n d i a n  W o o d  P r o d u c t s  C o . ,  L t d .

R e g is te red  O ffice  ; 9, B rabourne R oad (7th F loor), K o lk a ta -7 0 0  001

P L E A S E  C O M P L E T E  T H IS  A T T E N D A N C E  S L IP  A N D  H A N D  IT  O V E R  AT T H E  E N T R A N C E  O F  T H E  M E E T IN G  H ALL  
Jo in t S h a re h o ld e rs  m a y  obtain  add itional A tten d an ce  Slips on request.

N A M E  & A D D R E S S  O F T H E  S H A R E H O L D E R L. F. N o.

C lien t ID

D P  ID

I h e re b y  record  m y p re s e n c e  at the  91s t A N N U A L  G E N E R A L  M E E T IN G  of the  C o m p a n y  h eld  at 3 .3 0  p .m . on the  
26 th  S e p te m b e r, 2011 at B h ara tiya  B h a s h a  P arishad , 3 6 -A , S h a k e s p e a re  S a ra n i, 4th Fioor, K o lk a ta -7 0 0  0 1 7 .

P R O X Y  F O R M

T h e  I n d i a n  W o o d  P r o d u c t s  C o . ,  L t d .
R eg is te red  O ffice ; 9, B rabourne R oad  (7th F ioor), K o lk a ta -7 0 0  001

L. F. N o .

C lien t ID

D P  ID

lA V e.

o f ........................................................................................ being a m e m b e r /m e m b e rs  of T H E  IN D IA N  W C C D  P R C D U C T S  C C . LTD .

h<=reby a p p o in t...........................................................................................................    of..........................or failing

h im ................................................:....................................................................................................................... o f ...............................................................  as m y/

our P roxy to vo te  for m e /u s  an d  on m y /o u r beha lf, at the 91st A n n u a i G e n e ra l M e e tin g  of th e  C o m p a n y  to be  held at

3 .3 0  p .m . on M o n d ay , th e  26 th  S ep te m b e r, 2011 an d  at any  ad jo u rn m en t thereo f.

A s w itness  m y/our h an d (s ) th is ......................................................................................... d ay .of.............................................................2011 .

(S ig n a tu re (s ) of the  S h areh o ld er(s )

NOTE: T h e  p ro xy  m ust be  re tu rned  so as  to reach  the R eg is tered
C ffic e  of th e  C o m p a n y  not less than  4 8  hours be fo re  the  
tim e  fo r ho ld ing  th e  a fo resa id  m eeting .

Affix 
One Rupee 

Revenue  
Stamp



B O O K - P O S T

>■1 i

I f  u n d e liv e re d , p le a s e  re tu rn  to :
T H E  IN D IA N  W O O D  P R O D U C T S  C O M P A N Y  L IM ITE D
9, B R A B O U R N E  R O A D  (7 T H  F L O O R )
K O L K A T A  - 7 0 0  001


