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NOTICE OF ANNUAL GENERAL MEETING - 
Notice is hereby given that the 16'~ Annual General Meeting of BFL DEVELOPERS 
LIMITED will be held on Wednesday, the 1 4 ' ~  day of September, 2011 at its registered 
of f~ce of the Company a t  "BAID HOUSE" 1, Tara Nagar, Ajmer Road, JAIPUR - 302 016 a t  
4.00 P.M. to  transact the following business: 

ORDINARY BUSINESS 

1. To receive, consider andiadopt the Audited Profit & Loss Account for the year ended 31'' 
March, 2011 and the Balance Sheet as on that date together with the ~ e p o r t e  of the 
Directors and the Auditors thereon. 

2. To appoint a D~rector in place of Shri Manoj la in  who retires by  rotation and be~ng 
el~gi ble offers himself for re-appointment. 

3. To appoint Auditors and t o  f ~ x  their remuneration. 

SPECIAL BUSINESS r 

4. To consider and if thought fit, to pass with or without modificatron(s), the fallowing 
resolution as an Ordinary Resolution: 

"RESOLVED THAT pursuant to Section 383A of the Companies Act, 1956 M/s V. M. & 
Associates, Company Secretaries fh Whole-time practice, Jaipur be and is hereby appointed 
for the issuance of Compliance Certificate for the financial year 2011-12 and to hold office 
from the conclusion of this meeting till the conclusion of the next Annual General Meet~ng of 
the Company at  a remuneration to be fixed by the Board OF Directors of t h e  Company in 
consultatron w ~ t h  the said firm." 

DATE: 18.05.2011 
PLACE: IA IPUR 

BY ORDER OF THE BOARD 

Sd/- 
MAHENDRA KUMAR BAID 

MANAGING DIRECTOR 
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NOTES: 

1. A MEMBER ENTITLED TO ATTEND, VOTE I S  ENTITLED TO APPOINT A PROXY TO 
ATTEND A N D  VOTE INSTEAD OF HIMSELF, AND A PROXY NEED NOT BE A 
MEMBER OF THE COMPANY. THE INSTRUMENT APPOINTING PROXY I N  ORDER 
TO EFFECTIVE MUST BE RECEIVED BY THE COMPANY NOT LESS THAN 48 
HOURS BEFORE THE SCHEDULE T I M E  OF THE MEETING. A BLANK PROXY FORM 
I S  ANNEXED TO THE ANNUAL REPORT. 

2. Menibers des~rous of getting any information in respect of Accounts of the Company are 
requested to send their queries in writing to  the Company at  Registered office a t  least 7 
days before the date of the Meeting so that the required Information can b~ made 
available at  the Meeting. 

3. The Register of Members and Share-transfer Books of the Company will remaln closed 
from Tuesday, 13'" September 201 1 to Wednesday, 14"' September 201 1 (both days 
inclusive). 

4. Explanatory Statement pursuant to section 173 of t h e  Companies Act, 1956 is annexed 
hereto. ,- 

5. The information and details of the director proposed to  be appointed / reappointed to 
be provided tn terms of Clause 49 of Listing Agreement with the stock exchange is 
attached. 

6. The members are requested to: 
Intimate changes, ~f any in lheir registered address at  an early date. 
Quote ledger folio number in all t h e ~ r  correspondence. 
Intimate about consolidation of folios, if shareholdings are under multiple Folios. 
Bring their copies of the Annual Report and the Attendance Slips with them at the 
Annual General Meeting. 

EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE COMPANIES 
ACT, 1956 

The following Explanatory Statement sets out al l  material facts relating to the Special 
business mentioned in the accompanying Notice: 

Item No. 4 

As per the  requirements of Section 383A of the Companies Act, 1956 and (Companies 
Compliance) Certificate Rules, 2001 the Company has to obtain a certificate from Company 
Secretary In practice certifying the legal and procedural requ~rernent under Companies Act, 
1956 have been duly complied with by the Company. For which appo~ntment o f  M/s. V.M. & 
Assoc~ates, Company Secretaries, Jaipur for conducting and issuing Compliance Certificate 
U/s 383A of  Companies Act, 1956 is sought. 

Your Directors recommend the appointment o f  V. M & Associates, Company Secretaries, 
Jaipur. 

None of the Dtrectors of the Company are, in any way, concerned or interested in the 
resolution. 

DATE: 18.05.2011 
PLACE: JAIPIJR 

BY ORDER OF THE BOARD 

Sd / - 
MAHENDRA KUMAR BAID 

MANAGING DIRECTOR 
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PROFILE OF DIRECTOR SEEKING APPOINTMENT/RE-APPOINTMENT AT THE 
ANNUAL GENERAL MEETING PURSUANT TO CLAUSE 49 OF LISTING AGREEMENTS 

,- - 1 p-i of Director '[Manoj l a i n  

Date of Birth t. - -- - -- - 

, Date of Appointment 
Designation . . 

'ixpertiie a rpcrific Funrfional(Marirting & Finarnce 
areas 

1 
i 

- - -. 
b a ~ i f l c a t i o n s  
N a v e  of Cotnpanres In 1 ~ l r e c t o r s h i ~  held As on 

I I 
I 

J - bernber of The Committees O f  Nil 
ithe Board of other companies/  
las on (late 

! 
CP 

I ! I 



BFL DEVELOPERS LIMITED 
Registered Office: 1, Tara Nagar, Ajmer Road, Jaipur - 302 006 

ANNUAL REPORT 2010-11 

Df RECTORS' REPORT 

The Shareholders, 
BFL DEVELOPERS LIMITED 
JAIPUR-302016 

Your D~rectors have pleasure in presenting their 16'~ Annual Report on the business and 
operati~rls of the Company alongwith the Audited statements of Accounts for the year 
ended 31'' March, 2011. 

FINANCIAL REVIEW: - 

The financial results of the Company for thc year under review as compared to the prev~oc~s 
year are summarized below : 

(Amount in Rs.) 

Profit - / ILossZ after Tax 11 I .-.---. 924 
Add: Balance brought forward k (7,45,2891 

: 6alanceTarried Forward . a 
.- . ... . (7,35,765) 

DIVIDEND 

I n  view of the decision to conserve the profits for the future, your directors do not 
recommend payment of any dividend for the year ended 31"' March, 2011. 

DIRECTORS 

Shri Manoj Jain, Director of the Company whose office is liable to retire by rotation pursuant 
to the provisions of the Companies Act, 1956 and the Articles of Association of the  Company 
retires by rotation and being el~gible offer hlrnself for re-appointment. 

AUDITORS 

M/s Sharma Naresh & Associates, Chartered Accountants retire at the forthcon-ling Annual 
General Meeting and being eligible offer themselves for re-appointment. The company has 
received the necessary certificate from the Statutory Auditors pursuant to  Section 224 (1B) 
of the Companies Act, 1956 regarding their eligibility for appo~ntment. Accordingly, approval 
of members IS be~nq sought: a t  the forthcoming Annual General Meet~ng. 

The explanat~on glven in the Auditors' Report and notes on accounts are self-explanatol-y 
and do not call for any further explanation. 
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FIXED DEPOSIT: 

During the year under r-evlew, your Company has not invited, any fixed deposits from publrc 
117 terms of provisions of Sect~on 58A of the Companies Act, 1956 read with the Companies 
(Acceptance of Deposits) Rules, 1975. 

PARTICULARS OF EMPLOYEES: 

None of the employees of the  Company were in receipt of remuneration exceeding the 
limits prescribed under Section 217 (2A)  of the Companies Act, 1956, as amended 
read w ~ t h  Companies (Particulars of Employees) Rules 1975. 

CONSERVATION OF ENERGY. RESEARCH AND DEVELOPMENT. TECHNOLOGY 
ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO: 

The particulars regarding foreign exchange earnings and expenditure are NIL. S~nce your 
Company does not own any rna~ufacturing facility, the other particutars rn the Companies 
(Disclosure of Part~culars in the Report of the Board of Directors) Rules, 1988 are not 
applicable. .- 

DIRECTORS' RESPONSIBILITY STATEMENT 

Pursuant to the requirement under section 217 (ZAA) of the Companies Act, 1956, wlth 
respect to D~rectors' Responsr b111 ty Statement, it is hereby confrrrned that: 

(i) that In preparation of the a n n u l  accounts for the financial year ended 31" March, 201 1, 
the applicable accounting standards have been followed along w ~ t h  proper explanation 
relat~ng to  material departures; 

( 4 1 )  tl-hat the Directors have selected such account~ng policies and applied them consrstently 
and made judgments and estimates that are reasonable and prudent so as to give a true 
dnd fair view of the state of affairs of the Company a t  the end of the financial year a n d  
af the profit or loss of the Company for tha t  per~od; 

(iii)that the Directors have taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of t he  Companies Act, 1956 tor 
safeguarding the assets of the Company and for t h e  preventing and detecting fraud and 
other ~rregularities; 

(1v)the Directors have prepared the accounts for the financ~al year ended 31st March, 2011 
on a 'go~ng concern bas~s.'  

MANAGEMENT DISCUSSION & ANALYSIS; 

The report on Management Discussion and Analysis as requtred under the Listing 
Agreements with the Stock Exchanges is annexed and forms part of the Director's Report. 
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CORPORATE GOVERNANCE: 

The Report on Corporate Governance along with the Certificate of the Auditors, M/s Sharma 
Naresh & Associates, and confirming compliance of conditions of Corporate Governance as 
stipulated under Clause 49 o f  the Listing Agreements, as amended f rom t ~ m e  to t~me,  forms 
part of the Directors' Report. 

COMPLIANCE CERTIFICATE 

As per the requirement of Section 383A of the Companies Act, 1956 and Compan~es 
(Compliance Certificate) Rules, 2001, the Company has obtained a Certificate from M/s V.M. 
& Assoc~ates, Company Secretaries in Whole-time Pract~ce, confirming that the Company 
has  complied w i th  the provis~ons of the Companies Act, 1956, and a copy of the  Compl~ance 
Certificate is annexed to  this report. 

The appointment M/s V.M. & Associates, Company Secretaries In Whole-t~me Practice, is 
also sought For t h e  year 2011-,2012, given in the notice. 

LIST1 NG OF EQUITY SHARES T 

The Equity Shar-es of the Company are listed at  ASE, CSE and JSE. 

Your Directors wlsh to place on record their appreciation of the assistance and co-operation 
that your company recelved f rom GII Employees, Bankers, Shareholders, and Clients without 
which the continuing progress of the Company would not have been possible. 

DATE: 18.05.2011 
PLACE: 3AIPUR 

For & On Behalf of the Board of Directors 

Sd/- Sd/- 
SOBHAG DEVI  BAID MAHENDRA KUMAR BAID 

DIRECTOR MANAGING DIRECTOR 
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MANAGEMENT DISCUSS - ION & ANALYSIS REPORT 

INDUSTRY STRUCTURE & DEVELOPMENTS 

The Indian economy is striv~ng on a relatively strong path. The Capital and Commodities 
Markets has shown signifjcant rise in comparison with the previous year. New products i.e. 
commod~t.~es futures has already attracted interests from all the concerned In the financial 
and capital markets. However, there has been a decline in the income of the Company f rom 
sale of shares of Rs. 10,34,927/- in comparison of Rs. 62,17,718/- during the previous year. 

OUTLOOK ON OPPORTUNITIES 

The current year seems to be br~ght in terms of the market capitalization and especrally 
boom in Index Based stocks. The Board of Director's are hopeful to deljver good business in 
the current financial year. Moreover, the Board of Directors is also hopeful to del~ver good 
results in Commodities Trading by the Company in the future, subject to  the approva[ of 
shareholders for alteration in the objects clause as proposed. 

The company is dealing In shares & stock trading wh~ch is unforeseen in terms of the 
perfor-mance of the Industries, economic scenario. Government policies, political situation 
and global trends etc. Moreover, after the introduction of online trading In commodities, the 
attention of h ~ g h  net worth investors has also diverted into commodities futures. 

INFERNAL CONTROL SYSTEM " 

The Company has established its internal control system commensurate with t h e  
requirement of ~ t s  size. The Finance Department of the company is well staffed with 
experieiiced and qualif~ed personnel who will play an important role in irnplement~ng and 
monitoring the internal contra! environment and compliance with statutory requirements. 

INFORMATION TECHNOLOGY 

The company has been using the best possible rnformation technology as a management 
tool for tnternal control. The Company cont~nues to invest reasonable into information 
technology for monitoring operation. 

HUMAN RESOURCE MANAGEMENT 

Human resources are a valuable asset for any organization. The company is glving emphasis 
to upgrade the skills of its human resources. This is in keeping with its policy of enhanci~g 
the individual's growth potential within the framework of corporate goals. 

DATE: 18.05.201 1 
PLACE: JAIPUR 

For & On Behalf of the Board of Directors 

Sd/- Sd/- 
SOBHAG DEVZ WAIQ MAHENDRA KUMAR BAID 

DIRECTOR MANAGING DIRECTOR 
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ANNEXURE TO THE DIRECTORS' REPORT 

CORPORATE GOVERNANCE 

I n  cornpl~ar~ce with the listing Agreement with Stock Exchanges, the Company submits the 
I-eport on the matters mentioned in the s a ~ d  Clause and fists the practices followed/ to  be 
followed by the Company. 

COMPANY'S PHILOSOPHY ON CQDE OF CORPORATE GOVERNANCE 

The Company's Philosophy on Corporate Governance envisages working towards high levels 
of transparency, accountability and responsibrlity, cons~stent value systems, delegation, 
across all facets of its operations leading to sharply focused and operationally efflclent 
growth. The Company tries to  work by these pr~nciples ~n all its interactions wlth 
stakeholders, including shareholders, employees, customers and statutory authorities. 

Board of Directors I 

Composition and Category of Directors. 

The particulars of D~rectors, their attendance at  the Board Meetlng dclr~ng the financial year 
2010-2011 and also other directorships (including directorship in private companies but 
excluding foreign companies) and Board Committees as a t  31" March, 2011 are as under: 

. -. . - . . - - . -. - 

Name of 
Directors 

Status 
1. 

No. of 
Board 
M s e t i  n 
g s  held 

-- 
Board 
Meetings 
attended 

: sobhag Devi 
! Bald 

I Manoj Jain 

Executive ' - -  - +-- 
Promoter & i 7 
Executive i 

I I Executive , 

Director I I_._- .., --. 

-. - -- 
Attendan I ~urnb&of I Board I 

I 

I companies I other Public I 

ce 
at last 
AGM 

I ., - p e e s  .--I 
Yes 

I ! 
I 

Directorsh I Committee 
ip i Membership 
Held in j / 
other Chairmansh 
Public l i p  held in1 

- .- .- I 

Yes :Nil I 
I 
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I Yes '- - --1 

I 
Gupta 

. . . . . , , . - -  L-- . -..l 
The Board duly met 7 (Seven) times during the year on 24.04.2010, 15.05.2010, 
31.07.2010, 21.08.2010, 30.10.2010, 21.02.2011 and 10.03.2011. The D~rector drafts the 
Agenda of the Board Meetings. Agenda papers atongwith relevant details are circulated to  ali 
U~rectors, well in advance of the date of the Board Meeting. 
Board Members have complete and unfettered access to any information within the 
Company. 

The Board performs all the specific functions in compliance with the requ~rements of Clause 
49 of the Llsting Agreements. 

a)  Audit Committee 
The Constitution of the Audit Committee IS as per Section 292A of the Companies Act, 1956 
and the gu~delines set out in t he  Listing Agreements wlth the Stock Exchange?. The terms of 
reference include: 

To investigate any activity within its terms of reference, 
To seek information from any employee / records of the Company, 
To obtain outside legal or other professional advice, 
Overseeing of the Company's financial reportiqg process and the disclos~lre of its 

Financial information to ensure that the financ~ai statement is correct, sufficient and 
credible, .? 

Major accounting entries based on exercise of judgment by management, 
Cornpl~ance with accounting standards, 
Compliance with Stock Exchange and legal requirements concerning financial 

statements, 
• Any changes in accounting policies and practices, 

To secure attendance of outsiders with relevant expertise, if it considers necessary, 
Reviewing the adequacy of internal aud~ t  function, 
D~scusslon with Internal auditor regarding any significant findings and follow up 

thereon, 
Discuss~on with external auditors before the audit commences the nature and scope 

of audit as welt as has post-audit discussion to ascertain any area of concern, 
Review the functioning of the Whistle Blower mechanism, 
Any other item referred to  rt by the Board. 
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Composition and attendance of Audit Committee , -. - -- .- . -- . . -. - .  
Name 

I 
L - - . -. 

Manoj Jain 
Independent 

-- . 
I ~ ~ s h a n t  Jaln 

Independent 

C 
- . . . .. .-. . 

I 
Independent 

I 

. .- - -. - - -- I-.. -- 

Meeting held during the year 
+' 

Durvig the year, the audit committee of the Board of Directors of the Company met 4 times 
on 15.04.2010, 31.07.2010, 30.10.2010 and 13.11.2010. 

The Statutory auditors and the Chief Financial offjcer were also invited t o  attend and 
participate a t  the meeting of the  Committee. 

b) Remuneration Committee .+ 

The terrr,s of reference of the rernunerat~on committee rncludes among others: 
1. To review; assess and recommend to the Board the appointment of the executive and 
non-executive directors and the remuneration packages payable to  them. 
2. To consider and recommend the human resource policies relatrng to  the compensation 
payment and performance management. 

Composition and Attendance 
-. . . -. . . . . . . - - -. . -. - -- 

Name No. of ~ e e t i n ~ s j  
- - --. -- 

F i s h a n t  lain 
I 

- . . . - Director ,- .-. 

Mano] Jain 
Independent  

, - -  - -- -. . -. - . I 
1 

P u n e e t  Kumar 

i 
I.. .. - - -  .. -- 
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Meeting held during the year 

Dur~ng the year the remuneration committee met once on 15.05.2010. 

Remuneration of Directors 

No rernuneratron 15 paid to the Directors of the Company for the financial year 2010-11 

SHAREHOLDERS' / INVESTORS' GRIEVANCE COMMITTEE 

The board has constituted the Shareholders / investors' grievance comm~ttee tc iook in to 
the rcdressal of ~nvestors' camplaints like share transfers, non-rece~pt of annual reports, 
issue of duplicate share certificate, transfer and transmission of shares and other allled 
transactions. Its scope also includes delegating t h e  powers to  the executives of the 
Company / share transfer agents to process share transfers etc. 

Composition and Attendance 
....... - - , 

Name m C a t e g o r y T G b c i  t I ~ o . ' o f  Meetings 
............. - . - . 

Nishant la in  

Meetings held during the year 

.... -, - , 

4 
Independent 

. . . . .  ......... - . - - 
4 

The committee met 4 times on 27.04.2010, 30.07.2010, 30.10.2010 and 31.01.2011, 

! Independent 
I Director .............. 

Status of Investor Complaints 

- - . , . . , - , 

Our~ng the  year under review, neither any compla~nt was pending as on 31" March, 2011 
nor- was any complaint received. 

GENERAL BODY MEETINGS 

Annual General Meeting 
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. , . . , . . . . . . - - - - . 
Day and Date I Time Special ~eso lu t i on l  

Passed ! . . . - . . . - .-. A - . - -. . . . . 

Wednesday, 2.00 P.M. , 1 Tara 
26.09.7007 ! Ajmer Road, 3aipur- 

. . -- . . . - - +------- : 302 006 
~ u e s d a  y, / 2.00 P.M. Ta ra 
30.09.2008 1 i i rner  Road, Jaipur- 

- - 

Wednesday 12.00P.M, 
30.09.2009 I Ajn~er Road, Jaipur- 
. . . . -. - . . - . . - . . . . - - - - - - - - / 302 006 - .. 

Thursday 2.00 P.M. Tara Nagar, 
30.09.2010 Ajmer Road, J a ~ p u r -  

-. - - - - - - 1 302 006 - .  . . . . - - - 

No Extra ordinary general meeting was held during the last 3 years 

No postal ballot was condc~cted dur~ng the year to  seek the approval of the shareholders in 
the financial yea: under review. 

CODE OF CONDUCT 

The Board has laid down a code of conduct for the Directors and employees of the 
Company. This code is being followed in true letter and spirit. 

DISCLOSURES 

1. Board: The Chairman of BFL Developers L~mited is Mahendra Kurnar Baid. He is arl 
executive director and maintains Cha~rman's office in the Company. 

2.  Related Party Transactions: There are no materially significant related party 
transactions 1.e. transactions of the Company of material nature, with its promoters, the 
Directors or the management, their relatives etc, that may have potential conflict with the 
interests of t h e  Company at large. 

3 .  Details of non-compliance, penalty imposed on the company by stock 
exchange, SEBI or any other statutory authorities: Dur~ng the last three years ,  no 
penalties or strictures have been imposed on the Company by the Stock Exchanges or SEBI 
or a n y  other statutory authorities on matters related to capital market. However a notice 
has been received from Ministry of Corporate Affairs whlch was replied suitably. 

4. Whistle Blower Policy: The Company has adopted a Whistle Blower policy and has 
established the necessary mechanism rn line with clause 7 of Annexure I D  to  Clause 49 of 
the L~sting Agreement with the Stock Exchange, far employees to  report concerns about 
unethical behaviors. No personnel have heen denied access to the audit committee. 
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5. Audit Qualifications: The auditors have not qualified the financial statements. 

6. Training of Board Members: The company believes that the board be continuously 
empowered with the knowledge of the latest developments in the Company's businesses 
sna the external environment affect~ng the industry as a whole. The company has taken 
vat-lous steps to train the board members with the best of the methods and procedures in 
order to enhance their knowledge. 

MEANS OF COMMUNICATION 

In compliance w ~ t h  the requirements of Listing Agreement, the Company regularly int~mates 
unaudited as well as audited hnancial results to the Stock Exchanges immediately after they 
are taken on the annual and quarterly results are regularly submitted t o  the Stock 
Exchanges In accordance with the Listing Agreement. 

Management Discuss~ons and Analysis Report forms part of the Report of Directol-s. 
f 

GENERAL SHAREHOLDER'S INFORMATION 

1. Annual General Meeting 

The Annual General Meeting OF the  Company will be held on Wednesday, 14'" September-, 
201 1 at 2.00 P.M. a t  the registered office of the Company at  1, Tara Nagar, Ajrner Road, 
Jaipur- 302 006. 

2. Financial Calendar ( Tentative) 
- 

for the quarter ending 3oth June, ' Within 45 days fr& the end of the quarter , 

- ? - c- 
for the quarter ending 30"' Within 45 days from the end of the quarter 

September,. 201 1 . I - - - 

Result for the ending 45 days from the end of the quarter i 
Deceti7Ser, 2011 .- - ,.--A .. 

I 

Resulk for the quarter ending 31" 45 days from t h e  end of the q u a r t d  
qF .4  -, 

3. Book Closure 

The Share transfer books of the Company shall remain closed from Tuesday, 13Ih day of 
September 201 1 to Wednesday, 14'" September, 2011 (both days inclusive). 

4. Dividend 

I n  view of conserving the profits of the Company your directors did not recommend any 
dividend. 

5. Listing at Stock Exchanges 

The securities of the Company are listed on the following Stock Exchanges 
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3aipur Stock Exchange Limrted 
Calcutta S t ~ c k  Exchange Association Limited 
Ahmedabad Stock Exchange Lirnited 

6 .  Market Price Date: 

No transaction took place during t h e  year- under report. 

7 .  Stock Code: 

1016 - Jaipur Stock Exchange Limited. 

8.  Registrar and Share T ransfcr Agent 

The Company has not appointed the Registrar and Share Transfer Agent. Though t h e  
company is on the luuk out for appo~nting the share transfer agent for the purpose of 

Iiandllng the matters relating to the. transfer and transmission of shares and also the 
register of members of the Company. r 

9.  Distribution of Shareholding as on 31.03.2011 

I 
-. .- .- 

' -Nca ~zic-r No. of YO of T o .  of ~ h a r e s  O/TJ of share , i Shares ~ e ! u  Shareholders 1 shareholders 1 
->- -- .-A 

h o l d i x -  1 
-C-- -- --- 

10. Shareholding Pattern 
,- -- - . . --. -,----.~. -. .---,. 

-4 
A,--- -7-- .7 

- - ' - N O .  . of Shares . Percentage -- -- 1 .- ..-.G!Legz 
I 

Pr?  mot!?^ . _ J . - .  -. - 946600 - -- 25.28 -- 

1: - - - 
74.72 . -. 

N-F!!sA PCB..- - _ - .A 

100 ; t.r.!&. .- .- ., 

1.1. Dematerialisation 

The shares or the company are held in physical form. The company is taking steps to enter 
into agreement wi th  NSDL and CUSL. 

12. Outstanding GDRs / Warrants and Convertible Instruments 

The company has not issued any GDRs / Warrants or any other instrument which is 
convertible into Equi:y Shares of the Company. 
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13. Plant Locations 

Not Applicable 

14. Investor Correspondence 

For all queries (~ncluding Share Transfer &I Investor Grievances) 

BFL Developers Limited, 
1 -  Tara Nagar, 
Alrner Road, Jaipur. 

Ernall Id: batdauto@hotrnarl.co_m 
baidfinancephotmail .corn -- 

15. C I N  : U4520IRJ199SPLC010646 

16. CEO/CFO CERTIFICATE 

Certificate from CEOjCFO for the financial yea: ended March 31, 2011 has been given 
elsewhere i~ the Annual Report. 

DATE: 18.05.2011 
PLACE: JAIPUR 

For & On Behalf of the Board of Directors 

Sd/- Sd/- 
SOBHAG DEVI  BAID MAHENDRA KUMAR R A I D  

DIRECT OR MANAGING DIRECTOR 
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CERTIFICATE ON CORPORATE GOVERNANCE UNDER CLAUSE 49 Of THE LISTING 
AGREEMENTS 

To, 
The Members, 
BFL Developers L~mited, 
Jaipur, 

We have examined the compliance of conditions of Corporate Governance by for the year 
ended on 31" March, 2011, as stipulated in clause 49 of the listing agreement of the s a ~ d  
Cornpany with the Stock Exchanges. 

The compliance of conditions of Corporate Governance is the responsi b i l~ ty  of the 
management. Our examination was limited to procedures and implementation thereof, 
adapted by the Company, for ensuring the compliance of the conditions of corporate 
yovernance. I t  is neither an audit nor an expression of oplnion on the financ~al statements 
of the Company. n- 

I n  our opinion and to the best of our information and according to the explanatron given to 
us, we certify that the Company has generally complied with the conditions of corporate 
governance as stipulated in the above mentioned listing agreement. 

We state t t ia t  no investor grievances are pending for a period exceeding one month against 
the Company as per records ., maintained by the S hareholders'/Investors' Grievance 
Committee. 

We further state that  such compliance is neither an assurance as to future viability of the 
Company nor the efficiency or effectiveness with whtch the management has conducted the 
affairs of the Company. 

PLACE: JATPUR 
DATE: 18.05.2011 

For V.M. & Associates 
Company Secretaries 

Sd/- 
Manoj Ma heshwari 

Partner 



BFL DEVELOPERS LIMITED 
Registered Office: I, Tara Nagar, Ajmer Road, 3aipur - 302 006 

ANNUAL REPORT 2010-11 

DECLARATION REGARDING COMPLIANCE BY BOARD MEMBERS AND SENIOR 
MANAGEMENT PERSONNEL WITH THE COMPANY'S CODE OF CONDUCT 

This IS to confirm that the Company has adopted a Code of Conduct for i ts Board of 
Directors and Senior Management Personnel. 

I confrrm that the Company has, in respect of the financial year ended March 31, 201 1, 
rece~ved from :he members of the Board and the senior management team of the Company, 
a declaration of compliance w ~ t h  the Code of Conduct as applicable to them. 

Place: 3aipur 
Date: 18.05.2011 

Sd/- 
MAHENDRA XUMAR BAID 

MANAGING DIRECTOR 



BFL DEVELOPERS LIMITED 
Registered Office: I, fara Nagar, Ajmer Road, 3aipur - 302 006 

ANNUAL REPORT 2010-11 

CERTIFICATE BY CHIEF EXECUTIVE OFFICER (CEO) / CHIEF FINANCIAL OFFICER 

(CFQl 

'We, Mahendra Kurnar Baid, Chief Executive Officer and Manoj Jain, Chief Financ~a' Officer of 
BFL Developers Limited, :o the best knowledge and belief hereby cert~fy: 

That we have reviewed che financial sta~ements and the cash flow statement for the year 
w d e d  31"' March, 2011 and that to the best of our knowledge and bellef; 

These statements do not contain any materially untrue statement nor orrut al?y 

material fact nor contain statements that might be misleading, and 

These statements present a true dnd fair vlew of the Company's affair-s and are  ~n 
compliance with the existing accounting standards, applicable laws and regulations. 

. Thcre are, to  the  best of n ~ ~ r  knnwledge and belief, no transactionsrentered into by 
the Company dur~ng the year, which are fraudulent, illegal or violative of the Company's 
code of conduct; 

We accept res~onsiblllty for establrshlng and rna~ntairiiny ~rter-nal controls, we have 
evaluated the effectiveness of the internal control systems of the Comoany and we hzve 
disclosed and we have orsclosed to the auditors and t h e  audit committee, deficiencies in the 
des~y i l  or uperation on internal cwntrols, ~f any, of which we are aware and the steps that we 
have taken or p-opose t o  take to rectify the identified deficiencies and; 

That  WF have informed the auditors and the audit committee of: 

Significarlt changes in internal control during the year; 

Signitlcaqt changes in accouriting policies during the ycar and t h a t  the same have 
been d~sclosed in the notes to the f inanc~al  statements; and 

Instances of significant fraud of which we have become aware and the rivolvement 
therein! if any,  of the management or an employee having a significant -ole In the 
Company's internal control system. 

Sd/- 
Place: Jaipur Mahendra Kumar Baid 
Date: 18.05.2011 Chief Executive Officer 

Sd/- 
Manoj Jain 

Chief Financial Officer 
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i SHARMA NARESH & ASSOCIATES 

CHARTERE'J ACCOUNTANTS 
AUDITORS' REPOkT 

i : I lie Members, 
Fir-;. Developers Ltd. 

' . !  have audlted the Balance Sheet of BFL DEVELOPERS LTD. as on 31'' March 201 1 and also lhc 
1.' :,t,t 8 Loss account of the Company for the year ended on that date annexed thereto. These finannnl 
ci.rr,?inents are the responsibility of the Company's management. Our responsibility is to express all 
?.. . . - \  . . .  8 ~ . . n  on these financial statements based on our audit 

' J :  ;:ontll!r.lnd ou r  audit in accordance with auditing standards generally accepted in India. Thosc 
!:,,l,?ri:~rds rr:quire that we plan and perform the audit to obtain reasonable assurance about ~ l i e t h e r t h ~  
1 %  , ~:ir.i;il s:lnlaments are free of material misstalemciit An audit includes examining, pn a tc:;l i:a.:r 

... 8 .  
..,,,:rice s~ippr~rti i ig the amounts and disclosures in the fiiiancial statements An audit also ;nr;!:;ti. 

, .,..( .. :h.,ing ..- tile accountiilg principles used and significant estimates made by riiail3gernci:t. ;"; ,#I :! ! 

~!.,.~itialing the overall. financial statement presentatlon We believe that our a i~d i l  provldes .2 reast;r#*l,, 
7 ~:.;~,;s for our opinion 

d 
1 

I 
As reqci!red by the Companies (Auditors Report) order, 2003 issued by !he Central (;overnmenl of !!lo: 

I 
ur!:!r:r subsection (4A) of Sec. 227 of the Companies Act, 1956, we enclose a statement on tile rndll.:i:. 
s;?~!clf~ed in paragraph 4 and 5 of the sald order as applicable J '  ! 

j 

I 
lurrl ier io 3u! comments in the annexure referred to above. we report that 
r-1 We have obtained all the information and explanat~on whlch to the best of our knowiedg6: at>:! 

belief were necessary for the purpose of our audit; 
bj In our opinion, proper books of account as required by Law have been kept by the Company. .s;, 

far as appears from our examination of these books. 

I c '  The Balance Sheet and Profif and Loss Account dealt with by this report are in agreement wit:i 
the books of account; 

11 I In sur opinion the Balance Sheet and Profit ant1 Loss Accounl comply wilh lkc: A(.~r)il~~!i:i~. 
Standards referred to the sub-section (3C) of Section 21 1 of the Companies Act. 1956, 

ei On the basis of written representations received from the directors, as on 31" Marsh i ' i ~ 1 1 ,  ai;,., 
I taken on record by the. Board of Direclors, we re?ort tha: none of the direclors is disqualifieo i;, 
t 
i 

on 31'' March 2011 from belng appointed as 3 director in terms oi sect~cn 274(1)(g) of ti, 
I Compa~ies  Act, 1956. 

c. f I In our opinion and to the best of our infornlatiori and according to the explanation given lo us. Ihc 
accounts read with the notes thereon give the informatton require:! by the Companies Act. 1956 
in manner so required and give a true and fair view: 
(I) In the case of the Balance Sheet of the state of ,:fairs of the Company as at 3'"' Ma:<:; 

2011. 
( 1 1 )  In \he case of the Prof11 crnd 1.03s At:.r:o~i:~t 1.11 ttic I'rofil trir tho ye41 cndcd 017 thal. LI.~JI" 

And 
I I r i  the case of 

I 
I FOR SHARMP NARESH & .4SSGCII\T t S  

I :  A  

T'HOPRIETV3 

I M NO 71485 

I 

I 

I 
I FOR SHARMP NARESH & .4SSGCII\T t S  

C H l f  Al;CGiJNT*NrS 
I :  A  

T'HOPRIETV3 

I M NO 71485 

I 

I 
I 30'). CiIY CENTRE, 5. C:. ROAD I I I '  I >:c78;11r 



SHARMA NARESH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

ANNEXURE TO THE AUDITOR'S REPORT 

Referred to  in paragraph 3 o f  our  report o f  even date, 

( i )  [a)  The company has maintained proper records showing full pariiculars 
including quantitative details and situation of fixed assets. 

(b) The management has physically verified during the year its only fixed asset 
i.e. Building. The programme of verification, in our opinion, is reasonable 
having regard to the size of the company and the nature of its asset. To the 
best of our knowledge no discrepancy was noticed on such verification. . 

(c) The company has not disposed off any plant and machinery affecting its 
going concern status. 

( 1 1 )  (a) The inventory has been physically verified during the year by the 
management at intervals which in our opinion is reasonable. 

(5) In our opinion and according to  the explanation given to us, the procedures 
of phys~cal verification of inventories followed by the managhment are 
reasonable and adequate in relation to the size of the company and the 
nature of its business. 

(c) In our opinion the company is maintaining proper records of inventory. The 
discrepancies noticed on verification between the physical stocks and the 
book records were not material having regard to the nature of company's 
business. 

(111) (a) The company has transacted with 15 parties covered in the register 
maintained under section 301 of the Companies Act, 1956. It has sold 
shares to such parties worth Rs. 5.80 lac.; purchased shares for Rs. 7.05 
lac. and held a trading turnover of Rs. 448.95 lac. The financial 
transactions are by and large of the nature of current account. Sum total of 
the individual maximum outstanding and year-end balance of the accounts 
of all such parties. taken together is Rs 28 80 lac (Cr)  and Rs 44 41 lac 
(Dr.) respectively. 

(h)  In our opinion, the rate of interest and other terms and conditions on which 
loans have been taken from or granted to and prices at which sale1 
purchase of shares to1 from the persons listed in the register maintained 
under section 301 of the Companies Act, 1956 are prima facie, not 
prejudicial to the interest of the company except that interest has not been 
charged from 7 such parties. 

(c) The amounts advanced by the company or taken by the company are of the 
nature of current account transactions, wherein no fixed repayment 
schedule has been stipulated. Clause (fii)(c), to the extent it pertains" to 
repayment of principls, is therefore inapplicahle The said parties however, 
have been regular in the payment of interest. 

(11) In the light of above fact, thero is no overdue amount of loans taken from 
or granted to companies, firms or other part~es listed in the register 
rr~aintained under section 301 of thc Co~npanics Act, 1956. , '\., 

309. CITY CENTRE, S. C. ROAD, JAIPLJR 302001, TEL.  No.: 2378275 
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i 
I SHARMA! NARESH (~r ASSOCIATES 

CHARTERED ACCOUNTANTS 
( 1 ~ )  In our opinion and according to the information and explanations given to us. 

I there are adequate internal control procedures commensurate with the size 

j of the company and the nature of its business with regard to purchases of 
inventory, fixed assets and with regard to the sale of goods. During the 

i course of our audit, we have not observed any continuing failure to correct 
major weaknesses in i4ternal controls. 

(v) (a) To the best of our knowledge and belief and according to the information 
and explanations given to us, we are of the opinion that the transactions 
that need to be entered into the register maintained under section 301 of 
the Companies Act, 1956 have been so entered. 

(b) In our opinion and according to the information and explanations given to 
us, the transactions made in pursuance of contracts or arrangemeuts 
entered in the regi$ter maintained under section 301 of the Companies 
Act, 1956 and exceeding the value of rupees five lac. in respect of any 
party during the year have been made at prices which are reasonable 
having regard to prevailing market prices at the relevant time. 

(VI) The company has made arrangement with fellow concerns for parking of 
short-term cash surpluses, at prevailing interest. There has been o~casional 

! credit balances in the ycounts of such concerns. 
Subject to the above n our opinion and according to the information and 
explanations given to us, the company has complied with the provisions of 
sections 58A and 58AA of the Companies Act, 1956 and the Companies 
(Acceptance of Deposits) Rules, 1975 with regard to the deposits accepted 
from the public. To the best of our knowledge no order has been passed. 
against the company, under the aforesaid sections, by the Company Law 
Board. 

(VII) In our opinion, the company has an internal audit system commensurate 
with the size and nature of its business. 

i 
(VIII) To the best of our information no cost records have been prescribed for the 

company by the Central Government under Rules made for the maintenance 
of cost records under section 209 (1) (d) of the Companies Act, 1956. 

( ix) (a) The undisputed statutory dues including provident fund, investor 
education protection fund, employees' state insurance, income tax, sales 
tax, wealth tax, custom duty, excise duty, cess and other mater~al 
statutory dues as applicable to it, have been generally regularly 
deposited with appropriate authorities. 

(b) According to the information and explanations given to us, no undisputed 
amounts payable in respect of income tax, wealth tax, sales tax, 
customs duty, excise duty and cess were in arrears, as at for a period of 
lnoro than 8ix months from the date they became payable. 

i x )  The acctrmulated losfies of company as at the end of the year are not more 
than 50% of its net worth. As reflected in the cash flow 
company has not incurred cash losses during the financial 
our audit as well as its immediately preceding financial year. 

309. CITY CENTRE, S. C. ROAD. JAIPUR 302001. TEL. No.: 237 



SHARMA NARESH & ASSOCIATES 
' CHARTERED ACCOUNTANTS 

(XI) According to the information and edplanations given to us, the company has 
not obtained term loans from the financial institution, bank or debenture 
holders. 

(xu) To the best of our information and the company has not granted loans and 
advances on the basis of security by way of pledge of shares, debentures 
and other such securities. 

(xiii) The company is not a ;hit fund or a nidhi mutual benefit fund society. 
Therefore, the provisions of clause 4(xiii) of the Companies (Auditor's 
Report) Order, 2003 are not applicable to the company. 

jxiv) In our opinion proper records have been maintained of the transactions and 
contracts entered in to with reference to company's dealings in shares and 
securities and timely !entries have been made therein. The securities in 
possession of company have been held either in company's name or are 
held with blank transfer forms. 

(XV) We have been informed that the company has not given guarantees for 
loans taken by others from banks or financial institutions. , 

jxvi) To the best of our information the company has not taken any term loan. 

(xvii) According to the information and explanations given to us and on an 
overall examination of the balance sheet of the company, we report that 
the no funds raised on,short-term basis have been used for long-term 
investment. No long-term funds have been used to finance short-term 
assets except permanent working capital. 

(xviii) The company has not made preferential allotment of shares to parties and 
companies covered in the register maintained under section 301 of the 
Act. 

i x l x )  The company has not made any debenture issue 

!xx) The company has not made any public issue during the period under 
review. 

(xxi) According to the information and explanation given to us no fraud on or 
by the company has been noticed or reported during the course of our 
audit. 

I , (  

For SHARMA NARESH & ASSOCIATES 

Place : JAIPUR 

&( NARESH SHARMA) 
PROPRIETOR 

Membership No. 71485 



1 > BFL Develo~ers Limited 

1 BALANCE SHEET AS AT 31st MARCH 201 1 

SCHEDULE AS ON MARCH AS ON MARCH 
31,201 1 (Rs) 31,2010 (Rs) 

( ~ U R C E  OF FUNDS 

kserve and Surplus 
nsecured Loons 
Onifl ririrlr~r:~ 
Bold t 1r:ilrice Co 
Jaisukh Developers Pvt. Lid. 
Sukla Export 8. Fin. Sew. Pvt. Ltd. 

I TOTAL FUNDS EMPLOYED 43.382.01 8 41,589,722 

rPPLlCATlON OF FUNDS 

ixed Assets 
Flat At Ajmer Road 
Less : Depreciation 

Net Block 

nvestrnents (At Cost) 
:urrent Assets, Loans 6 Advances 
Stock In Trade 
Cash & Bank Bolances 
Sundry Debtors 
Loans 8. ?\dvances 

less : Current Liabilities .X. Provisions I Net Current Assets 

beb11 Balance of ~roflt 6 LOSS Account 735,765 745,289 

TOTAL FUNDS UTlLlSED 

Notes to the Accounts 

I As per ol,r Audit report of even date nnnexed For R on Rehnlf of the Boord 
For Sllarrna Naresh 6 Ansoclales 

Puneet Kr Gupta 
Director Director 

Dote' 18-05-201 1 J rt 
Place. Ja~pur 



BFL Develo~ers Limited 

I SCHEDULE-1 

I SHARE CAPITAL 
! : Aolt~o~i\(;(l 

1 5500000 Equity Shares 

1 of Rs. 101-each 
I 

1 ISSUED, SUBSCRIBED 8. PAIDUP 
. 3744200 Equity Shores of Rs 101- 
: each fully poid u p  

! SCHEDULE-2 
j RESERVES 8 SURPLUS 

:cl[lll( 11 L1c;<!l~vc 
f<~)flciture 

i Special reserve 
! 

' SCHEDULE-3 

INVESTMENT (at  cost) 

- Quoted 
I Bank of Ooroda 
' Steel Author~y Of India 

Iln-3uoted 
iCi,rc.wr?lI D~iilders Pvt. Lid. 

, I~I<IIWI D'lrvrlopers Pvt, Ltd, 

i'fnrnir11-~1 Pvt.  ILtd. 
~ I . . I I I C  II i t  1111 V i ~ ~ l l c ~ c l ~ :  l 'vl .  Llcl 

r Grand Total 

Face Value No of Share Amount 
10 356 1 1.065 
10 1,000 6.600 

1,356 17,665 

Current Market Value Of Investments (Quated Shares ] is  Rs. 5 13.087 

SCHEDULE- 4 
CURRENT ASSETS, LOANS 8, ADVANCES 
A) CURRENT ASSETS 

: 1 )  Stock in Trode (Shares 8. Securities]. 6.21 1,471 6,108,846 
2) Sundry Debtors [Unsecured Considered Goods) 

u j i ) ~ r I ~ . I u ~ ~ d i r ~ g  Over Six Month 810.010 230.423 
bjless lhon Six Month 1,405,981 130.1 4 1 

31Cashmnk Balances 
o) Cost? in hond 

(as certified by the management) 285.827 I22./41: 
b) Bnla~ice with Scheduled Banks i 12.15 1,499 S/.G i 2 

) in current Accounts 
TOTAL ( A )  20,864.788 6,649,169.' -- 

A 



BFL DEVELOPERS LIMITED 

Stock as on 31.03.201 1 

I Purchases include rece~pt of shares cr securities upon conversior or bonus Issue 
Sales include issue of securities for conversion. 

ate: 18-05-201 1 
lace: Jaipur 

Forrn~ng part of reps7 ~n Form 3CD 
FOR SHARMA NARESH d ASSOCIATES 

CHARTERED ASCOUNTANTS 



0) LOANS 8 ADVANCES 

i a]Outstanding'Over Six Month 
' b]Less lhon Six Month 
I 

TDS Recievable (06-07) 
TDS Recievable (07-08) 

r TDS Recievable (08-09) 
:TDS Rec:evoble (09-10) 
'TDS Recievable (10-1 I) I TOTAL (0) 
,TOTAL (A+B) 

jz:;::;:B,LlT,Es 8 PROV,SI,NS 

' ) CURRENT LIABILITIES 

BFL Developers Limited 
31 -Moral 1 31 -Mar-10 --- 

Sundry Creditors 
TDS Payable 

B) PROVISIONS 
For Audit Fee 
For Legal Fee 

For I.istir~g Fees 

For Internal Audit Fee 
For lnconle-tax (09-1 0) 
For lncolne-tax ( 1  0-1 1 ) 

,TOTAL (A) 

'SCHEDULE-6 
khange in CLosing Stock 
E 
:Opening Stack of Shares 6,108,846 4,404.89 1 

crr :  Clo,.iri<l S t o r k  
-. 

6.7 1 1 .47 1 6,108,846 
Increase /(Decrease) in Closing Stock 102,625 1,703,955 

;Admlnlslrative Exp 
A J ~ I I I  !, 

1 Bank Commition 
' De~r i i l l  ?. Cuslody Chorges 

F~llinq F ,  .l:t 

lnternul Audil Fee 
Legal E x p  
Other Charges 
Repairing 8. Mainterlance 
Reioinership Fee 
Round off 

Salory 

. ~I IuI~;  I I!.] I e?5 
5 Starnn liuty 

Sl l  
I 



BFL DEVELOPERS LIMITED 

SCHEDULE '9' 

SlGNlGlCANT ACCOUNTING PPLlClES AND NOTES ON ACCOUNTS 

) SIGNIFICANT ACCOUNTING POLICIES ( t  

1). SYSTEM OF ACCOUNTING 
. The accounts are prepared on the historical cost basis and on the 

accounting principles of a golng concern 
Accounting policies not specifically referred to otherwise are consistent and 
in consonance with generally accepted accounting principles. 
All expenditure and income to the extent considered payable and 
receivable respectively are accounted for on accrual basis except dividend 
income and Interest income in respect of loans and advances,considered 
by the management as sticky, which have been accounted for on cash 
basis. 
Transactions in futures & options and currency segments have been 
accounted for on 'net for the day' basis 

2). FIXED ASSETS 
The only flxed asset is Euilding which has been stated at cost 

3). DEPRECIATION 
No dnprocialion has been prov~ded for on Company's build~nc) 

4)  VALUATION OF INVENTORIES AND INVESTMENTS; 
Inventories are stated at cost or market value whichever is lcss FIFO 
method has been adopted for idenl~fying a security in company's s t o ~ k  

: I  Exposure in futures and options has been valued at market value. 

Investments are slated at cost. No provision in diminut~on 111 value of 
investments has been considered necessary in view of the~r long-tern~ 
nature. The market value of quoted shares, however, have been separately 
disclosed elsewhere 

rn.r\rQ'rES ON ACCOUNTS 

1) Director's Remuneration 
31-03-201 1 (Rs.) 31-03-2010(Rs.) 

Salary &Allowance NII Nil 

2) In the opinion of the hoard of Directors. Curreril 
have a value on realisation in ordinary course 
ilrr,oulll at which lhcy are slatrd 

,!I I 

I * 
, J.:;i' .__ ./ 



'I 3). B a l a n c e s  s tand ing  t d  t h e  deb i t  o r  credi t  o f  sundry  debtors ,  s u n d r y  credi tors,  
unsecured  l o a n s  a n d  l o a n s  a n d  a d v a n c e s  a r e  subject  t o  their conf i rmat ion.  

1 4 )  T h e r e  is no ou ts tand ing  p a y m e n t  d u e  to  the  S S I u n ~ t s  

51.  Prev ious  year 's  f ~ g u r e s  h a v e  b e e n  re -g rouped  a n d  re-ar ranged wherever  
do ing  s o  w a s  cons idered necessa ry  

6). Deta i ls  o f  Aud i to r ' s  Remunera t i on  
Current Year Prevlous Year 

Sta tu tory  & T a x  Aud i t  f e e  Rs. 10 .000  Rs. 10 .000  
Income- tax  and al l ied w o r k s  R s .  15,000 R s  1 5 , 0 0 0  

i 
7). S! G M E N T  - R E P O R T I N G  ~ IN C O M P L I A N C E  T O  ---- A S 1  ~~ ~~ 7 -- O F  I C.A.1 

PARTICIJLARS SHARES 8 INVESTMENTS OTHER F 8 0. UNALLO- CONSOLIDATED , 

SECURITIES -~ ~. Fwu+J=ES ~~ , -, - . ~~~ ~ ~ ~ . ~ . .~~ CABLE TOTAL .~ 

Seqmr'il Revenue 

~ ~ ' 3 1 l i e : :  i<i.$,~I[ 450.151 45,886 2,062987 (2.140.920) (406.180) 11,924 
IIICCJI~IP I ;I% - .  
NFI P I I ~ ! I  / \ f ler Tax 11.924 : 

P I  R i  i ATFD P A R T Y  D I S C L O S U R E  I N  C O M P L I A N C E  T O  A S 1 8  OF 1.C A I  
REl.!;. FED P A R T I E S  

I A I  !:I Y MANAGEMENT PERSONNELS (1) Mahendra Kumar Bald (Manag~ng Dlreclori 
(2) Sobhag Devi Baid (Director) 

(ti1 .'\YSOCIATE CONCERNS (Where relatlve of Key Management Personnel are proprlelor or dlreclorl 
(1 I Baid Leasng 8 Ftn Co Ltd 
(2)  Carewell Bulldrrs P Lld 

(3) Tradeswlfl Developers Pvl Lld 

(41 Bald Flnance Co 
(!,I [;:,ll[,all I l!,lfll,,g!, I '  I I(! 

(6) Tradeswlft Comdex P i l d  
( 7 1  Tradeswlft Derlvatlves P Lld 

(8: Bald Flnance 
( 1  I I I I trl 

i'rrrle Uevelopers i'vl l.lfl 

Dev~!npcr% Pvl I t r l  

Developers Pvt Llcl 



~ I ;- v.AP,l I:j)..fiRS OF TRANSACTION Key Managemc~ll ~ 
t Personnel 8 Relat ives I-_, ~~ 

~ ~- ..-~ ---- - 

: , FXPE~NzE$ 
PiJRCHASE OF GOODS 

i 
DIRECTOR'S REMUNERATION 
iNTEREST EXP 1 I 
NET OUTCOME FROM FBO 

- 

Assozalu 
Concerns 

9) t a ~ n ~ n g  per share: in compliance to AS 20 of ICAI. 
- Earnings, i.e.Net profit attributable to equity share holders: 
- No. of equity share of face value Rs. 1.01-outstanding 3744200 

IIdrning per share (Basic): 0.00 
Earning per share (Average): 0.00 

1 10) Schedule 1 to 9 form an integral part of the balance sheet and profit and 
Icss account. 

: &'I!' J!  )IJCT DESCRIPTION 

4 
i >. . ; .. , 

d t : ,  rrpoi! attached 

j ; ,. :I -; :);I Hehalf of 
t o r  ::I'irlrld Naresh 8 Associates 

BUILDER TRADING INVT &FINANCE 

For and On Behalf of the Board 

(Narc-sh Sharnia) 
I'ropr~etor D~rector D~rector 

PLACE JAIPUR 
DATET 18-05-201 1 



BFL Developers Lirnlted 

1) ADDITIONAL INFORMATION PURSUANT TO PART - IV OF SCHEDULE VI OFTHE COMPANIES ACT, 1956: 

4) REGISTRATION DETAILS 
REGISTRATION No. 10,646 
STATE CODE No. 17 
BALANCCE SHEET DATE 31-Mar-1 1 

5) CAPITAL RAISED DURING THE YEAR 
PUBL C ISSUE (Issue through the Prospectus) 
RIGHT ISSUE 
EONUS ISSUE 
PVIVATF PI ACFMENT 

C )  POSITION OF MOBlLlSATlON AND DEPLOYMENT OF FUNDS 
TOTAI. I.IAB1LITIES * 43,382,018 

1 TOTAL ASSETS 43,382,018 
SOURCE OF FUNDS 
PAID-UP CAPITAL 37,442,000 

, RESERVE 8. SURPLUS 4,021 ,I 50 
UN-SEC:URED LOANS 1,918,868 
APPLICATION OF FUNDS K 

NET FIXED ASSETS 5,044,888 

INVESTMENTS 2,164,213 
NET CURRENT ASSETS 35,437.152 
ACCUMULATED LOSS 735,765 

D) PERFORMANCE OF COMPANY 
TURNOVER N.A. 
TOTAL FXPENDITURE 536,540 
I'ROI I BEFORE TAX 1 1.924 
PROFIT AFTER TAX 1 1.924 
EARN:NG PER SHARE IN Rs. 0.00 
DIVIDI'ND 

F) GENERIC NAME OF PRINCIPAL PRODUCT OF COMPANY 
( AS PER MONETARY ITEMS ] 
ITEM CODE NUMBER 

: PRODUCT DESCRIPTION BUILDER. SHARE TRADING. INVT. & FINANCE 

I As pel our report attached 
Far u 1 ~ 1  On Rehalf of 
For Stlullno Nu~esh & Assoclales 
Chartered A ountants 

Date: 18-05-20 1 1 
Place: .Inip~ lr 

For and On Behalf of the Board 

~ah\endra  Kr Bald Puneel Kr Gupla 
Dlreclor Dlreclor 



BFL Developers Limited 

ASH FLOW STATMENT FOR THE  YEA^ ENDED ~ I S T  MARCH 201 1 

ET PROFIT BEFORE TAX AND EXTRAORDINARY ITEM 

DJUSThlENTS FOR I i 

r:: I 'RECATION 

I "~'~,'1'1~01~1T FROM SALE OF INVESTMENTS 
I1 ' , I \  \,'I ' , I  l 'Al l .> 

I 

I !  1 ';:i>AF TAX PROVISION 

PERAilNG PROFIT BEFORE WORKING CAPITAL CHANGES 
,.,: . , ! ,  8 , ; ; .  , ,  , %  : 11:; ((-16; 

I ,  i4N5 K ADVANCES 
I .';'j(;K-IN-TRADE 

ii. ADE 8 OTHER RECEIVABLE I : : ~ : i - ! ~ l ~ ~ t ~ ~  LlAwTlEs 
I 

I ASH GENERATED FROM OPERATIONS 

F J l E R E S T  PAID 

ASH FLOW BEFORE EXTRAORDINARY ITEMS 
t,",i:<i:.lrLLCNEOUS EXPENDITURE 

L)  .'IOjND 

NET CASH FROM OPERATING ACTIVITIES. 
I !  : , ' Y v  I KOh4 II4VtSTING A C T I V ~ T L S  

.'. ! i .','I IkKOM FINANCE ACTIVITIES (U.L.) 

IN CASH & CASH EQUIVALENTS 

BANK BALANCES-OPENING BALANCE 

BALANCES-CLOSING BALANCE 

I Current Year Previous Year ) 

I No:e , t ~<-vious Year's figures hove been regrouped wherever cor i~ idered necessary 
I 

1 AUDITOR'S CERTIFICATE 
VJc hci~:o cxnmined the attached Cash Flow Stalrnenl of 8FL DEVELOPERS COMPANY I l i ) .  tor Ihc: 

y':ol ! March 31. 201 I. The ~ t a ~ e m e n t  has been prepared b y  tho Comprlr~y in or.[-r,rrJor~'.c 
I I! I .  l i i i ~ t ~ i ~ - ! r i l s  of Clause 32 01 lirtin(l c1grecrnr:nl wilh the Ioii11~r Slu(:k I x t . l l ( ~ r ~ ( ~ , ;  i l ( 1  IIIII n!! 

. : I  I ' , . , : i  INI r ~ n d  in ogree~nent with the cor~espnnclin~ Ralori~c Sheel <,I Ilih ~ . o ~ i i r ~ c ~ r ~ v  IJV ciu! 

, : r > . . r !  I-:. :,,'i.~, (lute to the members of the Company. 

I 
As per our report ot tacled For oritl On Rehoii of 

For Sharma Naresh & Associates 
i~nlanic 

L\aIe: 1 :,:-05-20 I 1 
; 1 I I I I ,  I , ,  

NARESH SHARMA 
(I~I<,,,~I,!I< , r ]  


