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NOTICE

NOTICE is hereby given that the 26" Annual General Meeting of the Members of CAPITAL
TRADE LINKS LIMITED will he held on Friday, 30® September 201] ar 3 p.m. @t the
registered office of the company at [01-102; 1" Floor, Rohit House, 3. Tolstoy Marg, Connnught
Place, New Delhi 110001 to transact the following business;

ORDINARY BUSINESS

1. Toreceive, consider and adopt the Audited Balance Sheet as at March 31, 2011 and the
Profit & Loss Account for the vear ended an that date together with the Report of
Directors and Auditors thereon.

lo re-appoint Sh Suresh Agarwal whao retires by rotation and being eligible, offers
himself for re-appointment as Director. :

3. To re-sppoint Sh. Umish Agrawal who relires by rotation and being eligible, offers
himgelf for re-appointment as Director.

To appaint the auditor M/S. P. K. Gaur & Associates, Chartered Accountanits who retire
and being eligible, offer themselves for the reappoiniment o hold offjce tll the
contclusion of Next Annual General Meeting and to fix up their Memuneration.

By Order of the Board of Directors
For CAPITAL TRADE LINKS LIMITED

Date: 02.09.200 |
Place:' Mew Delhi

NOTES FOR MEMBER'S ATTENTION:

. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO AFPOINT
A PROXY TO ATTEND AND ON A POLL TO VOTE INSTEAD OF HIMSELF
AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.

2. The instrument appointing proxy should, however, be deposited at the registered office of
the company not less than 48 hours before the commencement of the meeting.

The Register of Beneficial Owners, Register of Members and the Share Transfer Books
it respect of Equity Shares of the Company will remain closed from Tuesday, September
L2011 w Wednesday, September 28, 2011 {both days inclusive),

L




CAPITAL TRADE L

INKS LIMITED
(Ritpd (e {102, ™ Eloage Hofey Hin QM%

All documents referred 1o in the deeompanying Notice are open for inspection at the
Registered Office of the Company during office hours on all working days, except
Saturday, between [1.00 A M 1o LD P ML ap te the date of the Annual General
Mecting. the Register of Direciors’ sharcholding, maintained under section 307 of the
Companies Act, 1956, shall be avuilable for mspection by the members al the Annual
Gieneral meeting venoe during the meeting

As per the provisions of Section 1094 of the Companies Act, 1956, facility for making
nominations is available 1o the members, In respect of equity shares, held by them,
Requests for nomination facility shall be made in the prescribed form {form 2B) a copy
of which can be obtrined on request from the registered Office of the Company

shareholders seeking any information with regard 10 accounts are requested to write o
the company a1 jis registered office ar least 7 days before the date of the meeting, to
cnable the Management to keep the information ready,

Members are requested 10 bring their copy of the Annual Repert to the Meeting and
produce the enclosed Attendance Slip at the entrance to the place of mecting.

Reappointment of Directurs:

At the ensuing Annual General Meeting, Sh, Suresh Agarwal and Umesh Agrawal retires
by rotation and being eligible offers themselves for reappointment. The information or
details pertaining to these Directors 1o be provided in terms of clause 49 of the Listing
Agreement with the Stack Exchinges are fumished in the Report on Corporate
Governance published in this Anngal Repon

The Directors seekirig reappaintment have furnished the declaration under the Companies
(Disqualification of Directors under Section 278 1 Mg) of the Companies Act, 19546)
Rules, 2003
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MANAGEMENT DISCUSSION & ANALYSIS REPORT

INDUSTRY TRENDS AND BUSINESS ANALYSIS

=

The business of the Lompany s that of & Nop Banking Finance Company (NBFC). Non EMin-g
Financial Companies (NBFCs) play a crucial role in broadening access 1o financial serviees,
enhancing competition and diversification of the financial sector,

Banks and NBFCs compete for similar kinds of business. Inspite of strong competition faced by
the NBFCs, the inner strength of NEFC< viz local knowledge, credit appraisal skill, well trained
collection machinery, close monitoring of bormowers and persenalized attention to each chient, wre
catering to the needs of small and medium enterprises in the rural and semi urban area.

The present year was marked by high volatility in the stock market, and most assets remained
subdued inspite of the domestic consumption theory remaining intact, Rising crude and
ommaodity prices and exceptionally high prices of precious metals in the international market
coupled with double digit inflation in the food sectar have been a dampener in the Investment
climate in the domestic bourses, Volatile prices of fundamentally strong stocks have caused a fear
in the mind of investors

OPPORTUNITIES & THREATS:

With the globalization and elecironic age, Indian siock market changed over the past decade,
Nearly 100% of all the Imnsichions are executed through electronic media online trading svstem,
The developments of high tech and iransparent markets with an increasingly wide geographic
footprint have increased the number of trading venues offering diverse pools of liguidity

Current elevated rates of inflation pose significant risks to future growth, With the attention of
government focused in containing the inflation, the economic growth may sce & deceleration with
corporate tuming in moderate growth.

SEGMENT - WISE OR FRODUCT WISE pPE RFORMANCE:

As per the requirement of the Corporate Governance, comparies are required 1o show thei
performance as per segment wise but company operiutes only in one segment; hence segment wise
performance is not spplicable

OUTLOOK AND FUTURF PROSPECTS:

Though the Indian ceonomy s one of the fasiest growing economies to recover from the global
crisis, the overall risks to the outlook however remain slanted 1o the downside, High oil and other
commodity prices and the impact of the Reserve Bank's anti-inflationary monetary policy will
moderate growth, High inflation 5 imimical to sustained growth ag it harms investment by
creating uncertainty,

Further, uncertainties about the path of fiure global recovery and risks arising from large
5overeign debt continue to threaton the return 10 stahility in the iMernaticnal financia) markets,
These developments in the global financial markets transmitted 1o the domestis financial markets
could give way to valatility in the stock prices and the exchange rafes
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RISK AND CONCE RNS:

The Company [ike any -other company is cxposed 0 specific risks that ore particular to jis
business and the environment within which it eperates, The Company js exposed tw the marke;
risks (including liguidity risks) and also the factors that are associated with the capital markes,
which inter-alia includes eeanomic/business cyeles, Muctuations in the sock Prices in the marked,
Beside the interest rates volatility, and eredir risks, The company is confident in maniging these
risks by maintaining a conservitive Ninancial profile, and by following prudent business and risk
Matagemenl practices

INTERNAL CONTROL SYSTEM AND ITS ADEQUACY:

It is such type of control system which can be effectively run by boards of directors, management
and other personal for the comman achievements of the goal. Main focus of the Internal conirol
system is on the effectiveness and efficiency of operation, reliability on financial reporting,
complisnces with applicable laws and regulation,

Internal Control System finds o the errors and fraud in the business concem. So, the
mmplementation of the Internal Control Systems in business is for proper and efficient working of
the stafl and inputs 1o the achicvement of the pre determined goals

DISCUSSION ON FINANCIAL PERFORMA NCE:

As per the current staterment of affairs of the company. the financial position of the company has
been as per the expectation of the company management The Directors are SINVing 1o promote
end strengthen the Company to achieve higher goals

MATERIAL DEVELOPMENT IN HUMAN RESOURCES/ INDUSTRIAL RELATION;

The industrial relation is very cordial and peaceful, The implementation of Corporate Governance
in the Company it showing various measures 1o provides more scope for development of human
resource thereby allowing the emplayee betier opportunities to achjeve higher performance and
efficiency in their respective assignments and employmien;

-

|Smtemt.-nl n the  management discussion and analysis drscn‘.hing the compaeny objective
Ipmj:c!iun and estimates may be forward looking stilement with the meaning of applicable
Securities laws and regulation, Actyal resull could differ materially from those expressed or
implicd '

L

[ CAUTIONARY STATEMENT:
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DIRECTOR'S REPORT

Dear Shareholders,

Your Bhrectors have: pleasure. jis sitbmmitring flvetr 26" Apps! Rapout toieetber witli the s ired
seconnts for the vear wuded on Maech 31201 |

FINANCIAL RESULTS
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Prafin before Tax AR U LR Sl &
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MYIDEND

I weew of the fow profitability duiring thie vear sider reyiew. the Directors exareas fheir frability
W recomimend any dividend for the vear ended on Mureh 31, 200

CPERATIONAL REVIEW OF THE COMPANY

Druring the vear under resiew, the ( vy 5 profin before tes hos dedregsed trorn Rs 905217
i Hs Mo 33892 Your Direciars feed that harriie wiflsheseen ciimskances the Capital Marke
wrdd iromes marked shoiild mprabe feater and ccordiogly (he ey of e C oy
shauild be better

CONSERVATION OF ENERGY, | FOHNOLOGY ABSORPTION

Yurur Company beinega Finance ¢ LR . Hwreboce (0 ToPmation purssany i e 2170 e o
the Companies Act. 1956, read will) the Campanies | Dischosgre parmicislars i the Kepan of
Board of Directiors) Rubos, | 988 i4 e applicable

FOREIGN EXCHANGE EARNINGS & OUTGO

Mhe company has mof enmed ary foresgn exchampe from fix husiness operion dorng the current
fimancial vear Thire is oo wiitge 9 Hwenm exchange during the vear 20 (-] |

CORPORATE GOVERNANCE

Fhe Bonand of [ineerors sapparts the pemciples of Uspomie G LN an acldition Lo the bepgig
pOvernmmy jssues. The Bowrd by = stromg emiphinsis on Tt parengy acsourtibility and integry
Your company’ strives fi exeetence witly the silgective o enhanoieg the shrehe ldars Value We
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ensure the practice of Corparate Governange i your esteemed company. Al function and
discharged in professionally sonnd, campctent and transparent manner.

A detiled repomn on the company’s effors at the adopting principles of corporate Governance as
prescribed under the clause 49 of the listing agreement is produced its part of the Annual Report.

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant (o the provisions of sub — section (2AA) of Section 217 of the Companies Act, 1954,
your Directors hereby confirm:

That in the preparation of the Annual aceounts, the applicable accounting standards have
been followed along with proper explanation relating to magerial departures, if any;

i, That the directors have selected sucl actounting policies and applied then cansistently
and made judpments and estimates that are reasonable and Prudent so as to give g true
and fair view of the state of affijrs ofthe company at the end of the financial year.

i, That the directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other iregularities:

iv. That the directors have prepared the annual accounts on g BoIng concemn basis,

PARTICULARS OF EMm PLOYEES:

None of the emplovees of YUur company were drawing emoluments exceeding the limis
presenbed under section 217 (247 of the Companies Act, 1956, read with the Companies
{Particular of Employees) Rules, 1975 and Companies (Particulars of Employees) Amendment
Rules, 2011 vide GSR 289 (E) dated 31032011 during the year.

AUDIT COMMITTEE

The Audit Commitiee. of the Company comprises of Mr. Umesh Aggarwal, Rashmi Agarwal and
Mr. Suresh Agrawal,

DIRECTORS

Shri Suresh Agrawal and Shri Umesh Agarwal, Director retires by rotation und being eligible,
offer themselves for rE-Appointment.

ACCOUNTS AND AUDIT

The Directors are of the view that the notes appended to the Wecolnts and referred to by the
Auditors in their Report are self-explunatory and do not reguire any further explunation,
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AUDITORS

Mis. P K. Gaur & Associates, the retiring Auditors hold office until the conclusion of the ensuing
annual general Meeting and being eligible offer themselves for re-ippointment. The Company
has received a centificate in terms af provisions of Section 224(1B) from them confirming their
eligibility for the proposed re-appointment,

LISTING:
The Equity Shares of Company are listed with Delhi Stock Exchange Limited.
CASH FLOW STATEMENT:

As required under clause-31(2) of the Listing Agreement. a cash flaw Statement, as prepared in
sccordance with the Accounting Standard-3 jssyed by the Institute of Chartersd Accountants of
Indin, is given along with Balance Shieet and Profit and Loss Account,

CAUTIONARY STATEMENT:

Statement in this report, panticularly those which relare 1o Management Discussion and Analysis
describing the Company's ebjective, projections, estimates and EXpectations may constifute
“forward looking statements™ within the meeting of applicable laws and regulations. Actual
results might differ materiatly from those expressed or implied in the statement depending on the
circumsiances,

INTERNAL CONTROL SYSTEM:

The company has # reasonable conrol system commensurate with its size and the nature of
services provided by the company, which is being reviewed, periodically for more effectiveness.
The company has an audit ccnmittee, which regularly reviews the internal audit observations and
put cosrective measures through Justified actions.

HUMAN RESOURCES DEVE LOPMENT:

The Company continues to enjoy cordial and warm relations with the emplovees and eXECUlives
ol all levels. It provides direction for the peaple working in the organization. Special training
programs, workshops, seminars, elc, were continued during the year with a focus towands
nfusion of techmical skill and quality consciousness in order to improve productivity, efficiency
and quality

INDUSTRIAL RELATIONS:

The industrial relation among all with in the organization wis cordial. They maintained highest
level of discipline and decency for the growth of the ofganization.

GENERAL:

The note forming part of the sccounts being sell-explanatory, the commenis made by the auditors
in their repon are ot required 1o be dealt sepa rately
=
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APPRECIATION:

The Directiors wish 14 place an recor its appreciation for the continued co-operation extended by
varous Financial Institutions, Bankers Gove Departments and the members. The Directors also
express their appreciation 1o the emplovees at all levels, for their dedicated services rendered o
the Company

REI GUIDELINES FOR NON-BANKING FINANCIAL COMPANIES

The Company being a registered non-banking finance company has observed all the prudential
norms prescribed by the Reserve Bank of India.

ACKNOWLEDGEMENT

The Board of directors would like to thank the Company's Clients, Emplovees, Shareholders,
Bankers and all ather persans associated with the Company for their continued Support.

By Order of the Board of Directors
For Capital Trade Links Limited

S
L

]
2 b ! .
Place: New Delhi W A o o
Date: 02.09.201] . Director nq_gﬂ‘{f..-”
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REPORT ON CORPORATE GOVERNANCE

e abjective of Corporate Governanee is “Enfancement aof long rerm shareholders valeg g
ensuring the protection of rights of the shureholders” and your company reiterates ity
curmmement lo good Corporate Govermanes

COMPANY'S PIHILOSOPHY ON CORPORATE GOVERNANCE

Corporate Governance is 3 set of system and practices for the ethical sonduct of business. It
enstires accountability, transparency and commitment to values,

In CAPITAL TRADE LINKS LIMITED, we believe in the adoption of most relevani and
practical practices for good Corporate Governance in jts Wotality to boost up the image of the
Company by adhering to be fair to &l the Sharcholders and achieve corporate goals and sustaiped
enhancement of value for all stake holders. Transparency in day-to-day affairs, full disclosure,
independence, lomg-term approach, growth in absolute terms and social welfare had been the
eisency of the management of the Company.

BOARD COMPOSITION AND PARTICULARS OF DIRECTOR

The Board provides leadership and strategic guidance, objectively reviews management decisions
and exercises control over the company.,

Appreciating ihe fact that the compasition of the Board is the key o corporate govemance,
eminent persons with business and  professional experience, qualifications and expertise in
finance, accounts, laws ete. constitute (he Board, thus combining to impart values and provide
directions for development of the Com pany, The Board presently consists of 5 {Five) Directors,
of which Substantial powers of management of the Company are vested in Shri Harish C,
Agrawal, Director, subject to general supervision, control and direction of the Board. The present
strength of the Board comprises of both Executive and Non-executive Directors and your
company is maintaining the independence of the board by having 2 {Two) independent and Non-
Executive directors on its Board,

The names and categories of the Directors on the Board, their attendance ar Board Meeti
during the vear and at the |t Annual General Meeting, as also the number of Directorships and
committee memberships held by them in ather public Companies are given below-

7 #
}Y\a{ P
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The composition of Board during the year as follows:

T e =
|_3Lm.-sh €. Agrawal | Director | Non ~Executive Director

[Tml:ﬁh Aggrawal | Diirector Non ~Executive & Independent Director

] Suresh Agrawal Birector Non ~Executive & Independent Diresie

|' Rashmi Agrawa| Drector Nen —Executive Director

Details of attendance of cach director at various meetings of the company are gy Tollows;

Name of the Designation | Categary No. of No. of | Last AGM
Director Mectings Meetings | attended
| Attended
Harish C. Agrawal | Chairman | Executive Director 14 14 Yes
Suresh C. Agrawal | Director | Non —Exceutive 14 14 Yes
| Director
Umesh Aggrawal | Director | Non —Executive & 14 3 Yes
| Independent
| Suresh Agrowal | Birector | Non ~Executive & 4 3 Yes
| Independent -
: Rashmi Agrawal Director | Not ~Executive 14 ] Yes
| | Director

**Details of Directa rship held by each director in other public companies are as follows:

Name of  the [ No. of | Name of  Public | Designation Category
Director Directorships ‘ Company
| Held |
Suresh C. Agrawal | ! JDnIphin Fincap India | Directar Non executive
Limited Director

|
“*Excluding Directorship of Private and Foreign Companies and companics registered under
section 25 of the Companies Act, 1956

The Non-Executive Directors do not have any peeuniary relationship or rafsactions with the
Company, its promorers, mEnagement or its subsidinries, which in the Judgement of the Board
may affect independence of the Directors except and Mr. Harish C. Agrawal,

All the minutes of the Committee of the Directors are placed before the Board for neting,
Statutory and internal Auditors and senior afficers of the Company are invited from time to time
to attend the Board'Cominittoe Meetings, to make presentations/provide clarifications ege. The
Members of the Board exercise due diligence in performance of their functions and follows high
degree of business ethics, irensparent practices and pood Eovernance, amidst affable envirenmeni,
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The Board meets ar leas DACE N & guurter 1o consider, inter-alia, the }rmlyiha!f}udyfqulmﬂy
financisl results, Your Company ensures that the Bap belween two “onsecutive meetings is not
mare than four months Keeping in view the requirement of the listing agresment

During the Yesr under review i4 Board Meetings were hald on 05.04.2010, 09.04.2010,
10.04.2010, 23.04.2010, 30.04.2010, 31.05.2010, 30.072010, 02.09.2010, 20.10.2010,
30.10.2010, 13.01.2011, 20.01.201 L31LOL2011 and 23.03.2011.

COMMITTEE OF DIRECTORS

AUDIT COMMITTEE:

The audit commitee comsiituted as per clause 49 of the listing agreement. The audit COMmmittee
Tevigws:

) Theaudit procedure and technigues

b} With the management external and imernal procedurs

€} The adequacy of internal control system,

d) Company's financial reporting processes and ensyres that the financia) statements give g
true and fair view of the affairs of the company,

It provides assistance to the board of Directors in fulfilling the Board's oversight responsibilities.

COMPOSITION AND MEETINGS OF AUDIT-COMMITTEE:

As per the provisions of clause 49 of listing sgreement, the sudit committee met five times during
the year 2010-11 on 22 Apeil, 2010, pst July, 2010, 20* August 2070, 5% October, 2010, and
20™ January 2011

The Composition of audit committes is as follows:

Name of the Director | Designation | Cat

Umesh Aggrawal | Chatirman l Non ~Exeeutive & Independent
| Suresh Agrawal Director Non ~Executive & Independent

Rashmi Agrawal Director Non ~Executive Director

ﬁnm of the Director | Designation | Category No. of Meetings |
|_ —_— = — altended
Umesh Aggrawal | Chairmian Non—Executive & 5
| | Independent
|I Suresh Agrawal | Director Noo —Executive d& 5
| | | Independent !
| Rashmi Agrawal J Director Non ~Executive 5
L Director |
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ROLE AND RESPONSIBILITIES

The role of Audit Committee ingludes the review of following:
* Financial Reporting Process
Drafi Financial Results {Quanerdy & Annital)
Record of related party transaction
Reviewing the company’s financial and risk management policies
Management discussion and anialysis of financial condition and results of operations
Compliance with stock exchan ees and legal requirement concerning financial statements
Any other power which are specifically delegated by the board from time 1o time

L BT

The role of the Audit Committee inclodes recommending the appointment and removal of
Statutory Auditor, discussion of Audit pian, Tixation of Audit fees and also approval for payment
of any other services,

REMUNERATION COMMI I'TEE

Congtitution’ of remuneration commitiee by listed public company pursuamt o the listing
agreement is voluntury, Presently the Company not constituted any remunerstion committes for
the financial year ending 31™ March 20 I

SHAREHOLDERY INVESTORS® GRIEVANCE COMMITTEE:

The shareholders'Investors® Grievance commitiee of the Board has been constituted to look into
complaints like transfer of shares, nen-receipt of dividend etc. The commitiee comprised of Mr,
Suresh . Agrawal, as Chairman being Non-Exceutive Director and other members were My,
Suresh Agrawal and Mr Harish ¢ Agrawal. Further, no Complaint had beeq received during the
Financial Year

lﬁmr of the Director | Citegary No. of Meetings ' No. of Meetings |
| | held | lt“!-dld
[ Mr Suresh Apgrawal | Non- Exceutive Disector 4 [ 4
(Chairperson)
Mr Harish C. Agrawal Executive Director 4 4
Mr Suresh Agrawal Non-Executive & 4 4
I Independent J

ROLE AND RESPONISIRILITIES

The role of Shareholders! Investirs Grievances Committee includes the review of following:

* To monitor the process of expeditious transfer of shares or debentures,

* To monitor and review the sharcholders complaints relsted 10 transfer of shares, non-
receipt of Balance Sheet, non- receipt of declared dividend eto,

*  To monitor snd review from time 1o time the systems’ procedures reiating o processing
of transfer of shares, dematerialization/ re-malérialization of share certificates, re-issyed
of share centificates apnins split. cancellation, consolidation and lost share certificates
Ble.

= To investigare any sctivity and seek information from any employee of the company, in
discharging its duties
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GENERAL BODY MEETINGS

The dute,

F  Annual General Meeting:
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*  To consider and BPprove issue
misplaced, torn, mutilated etc.
*  Any other powers which are specifical ly delagated by the board from time to fime.

time and venue of the General Meeting held during the preceding 3 vears

al or professional services, if consider necessary.
date for the purposes as required gnder the Companies Act and/or

of duplicate share cenificate in liey of those reported lost,

is a5 follows:

CAGM for  the | [rate | Time | Venue for all the three AGMs
Financial Year | B |

2007-2008 30.09.2008 | 100 pm. | F-2, Green Park main, New Debii 10016
2008-2009 30.09.2009 | 1000 a.m. | F-2, Gireen Park main, New Delhi-110016
200%.2010 20092010 [ 230p.m 101-102 , 1% Floor, Rohii House, 3, Tolstoy

Marg, Connaught Place, New Delhi 110001 |

* None of the Resolution
passed by postal ballot.

DISCLOSURESs

proposed at the Annual General Meeting held was required o be

#  Nospecial Resolution was passed during the year under Repon.

potemtial conflict with the interest
of Company at large

L

J before reviewed by the Company”s Audit Commitiee,

[ Disclosure on matenially | There gre  po materially  significant related party
significant reluted party | Transactions, which have potential conflict with the interest
ransactions  that  may  have | of the Company af large.

The Board of Directors receives from time to time
disclosures relatng o financial and commercial
transactions from key managerial personnel of the company
where they and /or their relatives have personal interest,

The details of the Related Party Transactions are placed

—

The Management

Discussion and Analysis Report form part of the Annual Repor,

MANAGEMENT DISCUSSION AND ANALYSIS REPORT
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BRIEF HISTORY OF THE COMPANY

Capital Trade Links Limited was meorporated, on 28.12.1984 a5 0 Public Limited C
under the Provisions of the Companies Act, 1956 (hereinafter refemred to as the Act), The
company is today listed on The Delli Stock Exchange Association Limited, New Delhi.

NBFC REGISTRATION

The company is 4 NBFC Company and is having the NBFC registration certificate from the
Reserve Bank of India, and is complying with the formalities, which are required to be completed
in this respect,

DISCUSSION ON FINANCIAL PERFORMANCE

The financial statements are prepared in compliance with the requirement of the Companies Act
and the Accounting Standards prescribed by the Institute of Chartered Accountants of India and
generilly accepted accounting principles in India

GENERAL SHAREHOLDER INFORMATION

Annual G::n-eml_Mmmg

Date and Time .| 30" September, 2011 at 3 pm,

Venue I Registered office: 101-102, 1% Floor, Rohit House, 3,
| Tolstoy Marg Connaught Place, New Dellj — LT

Financial Calendar + 2000-2011

First Quarter Results Last week of July, 2010
Second Quarter Results  Last week of October, 2010
Third Quarter Results Last wezk of January, 201 |
| Founth Quurter Results  Last week of April, 2011

Date of Book Closure - 27th September, 2011 1o 288 Seprember, 2011 (both days
inelusive)

Dividend pavment date Nao dividend is being recommended

Listing on stock  exchanges | - The Deihi Siock Exchange Association Lid.

and Stock Code

The Company has paid listing
fees as applicable to the stock

Eum::ﬂ. |

The 151N Number of the Company {or DEMAT number) on CDSL is INE 172 BO1013. All the
Shares as on 31.03.201 | were held in physical except 500 equity shares in DEMAT form.




MARKET PRICE DATA

CAPITAL

TRADE LINKS LIMITED
(Regd, Office: [0]-}02, 1" Floor, Rohit Houe 3 Tolstoy Marg. Commpughy Place. New Delhi-1 10001

Monthly high / low during the vear 2010-11 on the Stock Exchange, Dell,

Month | High {Rs.) Low (Ra.)
April 2010 { Mo Trading No Trading
May 2010 | No Trading No Trading
June 20110 No Trading No Trading
July 2010 No Trading No Trading
August 2010 Na Trading i No Trading
September 2010 No Trading Mo Trading
Oetober 20140 No Trading Mo Trading
November 2010 No Trading No Trading
December 2010 No Trading Mo Trading
January 2011 o Trading No Trading
Febninry 2011 Mo Trading No Trading
| March 201 | | No Trading No Trading

REGISTRAR & SHARE TRANSFER AGENT: M/s Abbipra Capital Ltd, GF 58-59, World
Trade Centre, Barakhamba Lane. New Delii-| 1000 L.

SHARE TRANSFER SYSTEM:

Compuny's shares can be raded in demat as well as no — demat mode. Transfer of Shares held
in physical form are processed by Share Transfer Agent appointed by the Company and is
approved by shareholders'/lnvestors’ Grievance committee. which meets at frequent intervals as
and when required.

SHAREHOLDING PATTERN (AS ON 31 MARCH 2011)

Category No. of Shares Ya
Prometers and relatives 742700 14 86
Finncial Institutions NIl HNIL
Mationalized Banks ] NIL
MNon Resident Tndians NIL MIL
Mutual funds and Fls ML NIL
Domestic Companics [ 502100 10.05
Indian  Public  {inc Tuding
directors and relatives)

Others 2733200 55.09
Trust WIL NIL

Clearing Members NIL NIL

DEMATERIALIZATION OF SHARES:

As on 31 March 2011, only 500 equity shares of the company are in the dematerialized form
except this all the equity capital of the company was held in physical form o .




CAPITAL TRADE LINKS LIMITED

(Repd Office 1O7-p02 1 Lo, Bolit House 3, Tolsten H&Mﬂﬂ_ﬂh&&ﬂw@

OUTSTANDING GDRADRWARRANTS OR ANY CONVERTIBLE INSTRUMENTS,
CONVERSION DATE AND IMPACT ON EQUITY.,

The Company has not issued any GDR/ADR Wnrrants

PLANT LOCATION: NOT APPLICABLE

ADDRESS FOR CORRES PONDENCE:

For any assistance in respect of status of dematerialization of shares, transfer, transmission, issue
of duplicate certificaites, change of addpess non-receipt of Annual Reports, lnvestors sre
requested to write to

ADDRESS FOR CORR ESPONDENCE

CAPITAL TRADE LINKS LIMITED
Mr. Harish C. Agrawal

101-102, 1* Floor, Rohit House. 3,
Tolstoy Marg, Connaught Place

New Delhi-1 1000 |

ADDRESS OF THE REGISTRAR

M/s Abhipra Capital Lid,
UF 58-39, World Trade Centre,
Barakhamba Lane, New Delbi-1 1000

DECLARATION

None of the Director of the Company is a Director of more than 15 Companies and member of
more than 10 committees or Chairman of more than § commitiees ncross afl companies in which
he is o Director




Suite # 4-G, Uppal’s M6 Plaza, Jasola District Centre,
P.K. GAUR & ASSOCIATES Nl:\:fDe]hi _1p]p(§10;5 aza, Jasola District Centre

Chartered Accountants Ph: 40528391-97, Telefax : 40528398
E-mail : pkgassociates @rediffmail.com

AUDITOR'S REPORT TO THE MEMBERS

To,
The Members
CAPITAL TRADE LINKS LTD.

We have audited the attached Balance Sheet of CAPITAL TRADE LINKS LIMITED
as at 31st March 2011 and also annexed Profit & Loss A/c. for the year ended on that
date, annexed hereto and the Cash Flow Statement for the year ended on that date. These
financial statements are the responsibility of the Company’s Management, our
responsibility is to express an opinion on these financial statements based on our audit.

“We conducted our audit in accordance with Auditing Standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement(s). An
audit includes examining, on a test basis, evidences supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion”.

1. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

2. In our opinion, proper books of accounts as required by law have been kept by the
Company so far as appears from our examination of these books.

3. The Balance Sheet and Profit & Loss Account dealt with by the report are in
agreement with the books of account.

4. In our opinion the Profit and Loss Account and Balance Sheet comply with the
mandatory accounting standards referred to in Sub Section (3C) of Section 211 of
Companies Act, 1956.

5. As per the information & explanations given to us, none of the directors of the
company is disqualified from being appointed as a director under clause (g) of

subscription (i) of Section 274 of the Companies Act, 1956.
Contd...



Contd...

6. In our opinion and to the best of our information and according to the
explanations given to us, the accounts read together with the notes thereon and in
particular in few cases closing balance of unquoted shares have been taken at
cost as against cost or break-up value whichever is lower, give the information
required by the Companies Act, 1956 in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in

India :-

1) In the case of Balance Sheet of the State of affairs of the Company as at
31* March, 2011 and

i1) In the case of Profit & Loss Account of the “Profit” for the year ended on

31" March, 2011

i1) In the case of the Cash Flow Statement of the Cash Flows for the year
ended on that date

As required by the Companies (Auditors' Report) (Amended) Order 2003 issued by the
Central Government of India in terms of Section 227 (4A) of the Companies Act, 1956
and on the basis of such checks as we considered appropriate. We further report that :-

(1) (a) In our opinion, the company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets.

(b) As explained to us, all the fixed assets have been physically verified by the
management according to a regular program which in our opinion is reasonable
having regard to the size of the company and the nature of its assets. No material
discrepancies with respect to book records were noticed on such verification.

(c) On the basis of our examination of records and explanations given to us, none of
the fixed assets disposed off during the year.

(i1)(a) As explained to us, physical verification of inventory (shares and debentures) has
been conducted by the management at reasonable intervals. In our opinion, the
frequency of verification is reasonable.

(b) In our opinion, the procedures of physical verification of inventory followed by
the management are reasonable and adequate in relation to the size of the
company and nature of its business.

(c) On the basis of our examination of the records of inventory, we are of the opinion
that the company is maintaining proper records of inventory. Discrepancies
noticed on verification of inventory as compared to book records were not
material and these have been properly dealt with in the books of accounts.

Contd.....



Contd...

(iii) (a) As informed and explanation given to us the company has not taken/or granted

(iv)

any secured/unsecured loans to any company, firm or any other party listed in the
register maintained under section 301 of the Companies Act, 1956. Therefore
clause 4 (iii) of the order are not applicable to the company.

In our opinion and according to the information and explanation given to us, there
are adequate internal control system commensurate with the size of the company
and the nature of its business with regard to purchase of inventory and fixed assets
and for the sale of goods. During the course of our audit, we have not observed or
informed any continuing failure to correct major weakness in the internal control
procedures.

(v) (a) According to the information and explanations given to us, we are of the opinion

that the transactions that need to be entered into the register maintained under
section 301 of the Companies Act, 1956 have been so entered.

(b) In our opinion and according to the information and explanations given to us, the

(vi)

(vii)

(viii)

transactions made in pursuance of contracts or arrangements entered into the
register maintained under section 301 of the Companies Act 1956 and exceeding
the value of five lacs rupees in respect of any party during the year have been
made at prices which are reasonable having regard to the prevailing market prices
at the relevant time.

According to the information and explanations given to us, the company has not
accepted any deposit from public, consequently the provisions of sections 58A
and 5S8AA of the Companies Act, 1956 and the rules framed thereunder are not
applicable to the company. As per information & explanations given to us no
order under the aforesaid sections has been passed by the Company Law Board or
National Company Law Tribunal or Reserve Bank of India or any Court or any
other Tribunal on the Company.

In our opinion, the company has an in house internal audit system commensurate
with the size and the nature of its business. However, it needs to be strengthened.

As maintenance of cost records has not been prescribed by the Central

Government under section 209 (1) (d) of the Companies Act, 1956. So clause of
order is not applicable

Contd.....



Contd...

(ix)(a) According to information and explanation given to us, the company is regular in

(b)

(x)

(x1)

(xii)

(xiii)

(xiv)

depositing with the appropriate authorities undisputed statutory dues relating to
Provident Fund, Investor Education and Protection Fund, Employees State
Insurance, Income Tax, Wealth Tax, Sales Tax, Custom Duty, Excise Duty, Cess,
Service Tax and other statutory dues applicable to it. In our opinion, no
undisputed amounts payable were outstanding as at 31st March, 2011 which are
outstanding for a period of more than 6 months from the date they became
payable.

According to information and explanation given to us and record of the company
examined by us there were no dues of Sale Tax/Income Tax/Customs
Duty/Wealth Tax/Excise Duty/Cess, Service Tax outstanding which have not
been deposited on account of any disport.

The accumulated losses of the company are not more than fifty percent of its net
worth. The company has not incurred any cash losses during the financial year
covered by our audit and in the immediately preceding financial year.

According to records of the company no dues of Financial Institutions/Banks have
been defaulted.

According to the information and explanations given to us and according to the
books and records of the company, we are of the opinion that since the company
has not granted any loan and advance on the basis of security by way of pledge of
shares, debenture and other securities, it is not required to maintain records in
respect thereof.

The company is neither a chit fund nor nidhi/mutual benefit fund/society and
hence para (xiii) of the Companies (Auditor’s Report) order 2003 is not
applicable.

Based on our examination of the records and evaluation of the related internal
controls, we are of the opinion that proper records have been maintained for the
transaction and contracts and timely entries have been made in those records in
respect of dealing or trading in shares, securities, debentures and other securities
and investments, they have been held in its own name except to the extent of the
exemption granted under section 49 of the Companies Act, 1956.

Contd.....



Contd...

(xv)  In our opinion and according to the information and explanation given to us, the
company has not given any guarantee for loans taken by others from bank or
financial institutions and hence para 4(xv) of Companies (Auditor’s report) order
2003 is not applicable.

(xvi) In our opinion and according to the information and explanation given to us, no
term loans have been obtained during the year.

(xvil) According to the information and explanations given to us and an overall
examination of the balance sheet of the company as at 31.03.2011, we report that
no funds raised on short term basis have been used for long term.

(xviii) During the year the company has not made any preferential allotment of shares to
parties and companies covered in the register maintained under section 301 of
Companies Act, 1956.

(xix) The company had not issued any debentures.

(xx)  During the year under review no money was raised by public issue.

(xxi) Based upon the audit procedure performed and information and explanation given
by the management we report that during the year no fraud on or by the company
has been noticed or reported during the year by the management.

For P.K. GAUR & ASSOCIATES
Chartered Accountants
Place : New Delhi Sd/-
Dated : 02.09.2011 (P.K.GAUR)

Partner
M.No.084398



M/s. CAPITAL TRADE LINKS LIMITED

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

I.  Redistration Detail :

Registration No.
Balance Sheet date

Il. Capital Raised during the year

Public Issue
Right Issue
Bonus Issue
Preferential Allotment

Il Position of Mobilisation and deployment of funds(In Rs.):

Total Liabilities
Total Assets

Source of Funds (In Rs.)

Paid-up Capital
Reserves & Surplus
Unsecured Loans
Deferred Tax Liability

Application of Funds (In Rs.)

Net Fixed Assets

Net Current Assets
Preliminary Expenses
Accumulated losses

IV. Performance of Company( In Rs.)

Turnover

Total Expenditure
Profit/Loss before tax
Profit/Loss after tax
Earning per Share (in Rs.)
Dividend Rate (%)

V. Generic names of three principal products/services of company

55-19622
31.3.2011

Nil
Nil
Nil
Nil

65,200,437.50
65,200,437.50

49,980,000.00
104,199.00
14,350,000.00
685.00

64,434,884.00

2,353.62
63,934,022.08

498,508.30

64,434,884.00

Iltem Code
Product

As per our report of even date attached For CAPITAL TRADE LINKS LTD.

For P.K. GAUR & ASSOCIATES
Chartered Accountants
F.R.NO.

[P.K.GAUR]
Partner
M.No0.084398

Place: New Delhi
Dated: 02.09.2011

1,054,494.00
16,412,155.08
76,338.92
52,749.92
0.01

Nil

For CAPITAL TRADE LINKS LTD.

Sd/-

DIRECTOR



H019034Ia H01034Ia
-/PS -/PS

Q3LINIT SYNIT 3av4dl 1v.1idvD 104

86£¥80 "ON'
lauued
[HnvoMdl
-/PS

‘ON'"Hd
SJUBUNO22Y paJauey)
SILVIOOSSY B HNVOD N'd

payoejie ajep uana podal uno Jad sy

1102/60/20 :P3leqd
Iy|a@ MaN :9de|d

.9, 9|NPaYIS paxauue Se SJUNod9e 0] SBJ0N pue s8Id1j0d Bununoosoy Juesyiubig

0S°2E+°002°69 IV.LOL 00'665°62.°2S 0S°2E+°002°69 IV.LOL 00'665°62.°2S
00°00€ 71 UONEXE] 10} UOISIAOI] | 00°062°0Z
0£°805'86¥ "0/\f $SOT B WjoId | 22'80L°0%S SUOISINOId ‘g
(40 usnLM 10U JUBIX8 By} O}) (u 1 L2INPBYDS)
JUNLIANIdXT SNOINVT1IOSIN 05°€52° 129 SSnIIqery [usiing v | 00'¥SSve5‘e
SNOISIAOYd % S3ILMIavi1 LINJgdNd
00°66%' L¥L'¥E (.G . @INPBYSS) | 00°ELP LY CE
00°G89 Aujiqer] xe) pauayeqg | 009011
SOOUBAPY % Sueo| (g
00°000°05E 71 H[IQer] sueo -
85°929'€9¥ seoueleg yueg B ysed (0 | 80°Gv0°LLY'S
00661401 anesay [e1pads | 00°679'C6
00°000°9Z L} (. ©INPOYOS) | 00°000°0 ¥t sn|ding %@ saAlasay
slolgaq Aipung (g
dn-pred
(w € L2INPaYIS) Aliny yoes Q| "sy jo sareys Aunbz
00°0S¥'81€'82 opeJ| ulyo0is (e | 00°0S+'¥88°2 ) 00°000°086'6¥ (0008667 18O A SNOIABIH) 000°86'6% | 00°000°086'6Y
s}essy aiin) (v :dn-pred ® paquosqnSpanss|
S3IONVAQY ® SNVO1 'SIISSV INIHHND
"yoes-/01°sy Jo saseys Aunb3
(w2 weINPaYds) Yoo|g 19N | 0£°226'C 00°000°000°'0S (000°00°0G e A snoinsid) 000°00°0S | 00°000°000°0G
29'€56C 8€°969°012 uoperoaidaq :sse | 0€'221'602
00°0S0°€12 00|19 $S019 | 00°0S0°€1e “pasuoyINy
S13SSV a3xXid AV 1LIdvO JHVHS
LLOZELE 0L0Z'ELE LLOZELE 0L0Z'ELE
NO SV S13ISSV NO SV NO SV S3LLNIGVIT NO SV

F102 €0 L€ LV SV L33HS JONVIve

A3LINIT SYMNIT 3AdVv4dl 1v1idvO




00'b16°2.£°62 V1oL 00°081°265°C1L 00'b16°C.E°62 V1oL 00°081°265°CL
26'86£'9/ wmoid 18N | ze21506
00°0£0°21 sesuadx3 NOV | 00°069°'6
- 194 uoisasay| | 00°LGH
80°695°1 uoneroaideq | €1°G19°2
06'/8.°¢€1 seo4 Ipny | 06°282°C1
00684 sebieyQ yueg | 00°968°2
- so94 Buissaooid Bunsi | 00°SHS91
00°0}kL'S @84 bunsiT | 00°G1G'S
- mmwcmaxm_ JuswasIilaApY oo.ovm.wm
00°2hb L1 sesuadxg 9010 | 00°008°1
00°005‘Z soo Bulli4 | 0070002
002952 sesuadx3g suoydsial | 00°0¥¥'2}
00°05+'81£'82 %o01g Buisoly | 00°0S5+'¥88°2H 00'SIS'61 sesuadxg eouekaauo) | 00°GLO‘Y
05'€G2'Ge sesuadx3 Alowos|3 | 00°082°SE
00°065‘G punjey Xe| 8wodu| uo Jsalsluj - 00°02.°L swweibsie] ® abeisod | 00°060°+
00°222'L1 arejloM yeis | 00°592'y
( -/00¥1€ 8 "A'd -/688'V2° A"D SAL) 00'0G}'SS sebiey) [euoissejoid | 008 V11
00'+06'8.¢ IsaJalu| | 00°0£0°6.LY 00°008°00€ Arejes yeis | 00002° 122
00°000°026'S seseyoind | 00°008°€90°Z
00°000°029 sees | 00°000°¥€2 00°0S5¥'¥88°2 %0018 BuiuedO | 00°069'916°G
o0 o0 o0 o0
1ea) 1ea) 1ea) 1ea)
ALNIHHND SHVINJLLHVd SNOIA3Hd LNIHHND SHVINJLLYVd SNOIATHd

F102°€0°'LE NO A3AN3 HV3A FHL HO4 LNNODJV SSO1 ® 11404Hd

A3LINIT SYMNIT 3AdVv4dl 1v1idvO




H0103dIa HO1D3HIa
/PS -/PS

Q3LINIT SYNIT 3av4l Tv.1idvD 404

86£¥80 "ON'
lauued

[HnvoMdl
-/PS

‘ON'"HA
SJUBUNO22Y paJaley)

S3ALVIOOSSY B HNVO M'd
payoejie ajep uana podal no Jad sy

1102°60°20 :P3leq
Iy|a@ MaN :9de|d

... 9|NPaYIS paxauue Se SJUNodJe 0] SBJ0N pue s8Id1jod Bununoosoy Juesyiubig

aleys Jad -/0} 'Sy J0 anjeA ade) (100 'SH A'd) 1070 "SY aJteys Jad Buiuse] paln|iq % diseg

TTLY8h.S Iv10L 65°022°1€9 2T LY8'hLS Iv10L 65°022°1.€9
22'80.°0%5 (steaA Jsires) umop ybnoiq soueleg | 65°961°2.G
00°0S50 1 senlesey [e1oeds -

- Sqa.l uo Ajeusd | 002
- £0-9002 JeSA 1SSy Xe| 8woou| uo Ayeusd | 00°000'%
0£'80G'86¥ 198ygS 8oueleg 0} JOAO pPalIeD doueleg | 22°80L°01S (00°12¥) Aunger xe pausieQ (00°159)
00°0L0¥2 usung 00 ISE'GY
26'86£'9/ umop 1ybnoig moid 18N | ££21506 : UolBXE ] IO} UOISIAOIH
sy sy ‘SY ‘SH
1ea) 1ea) 1ea) 1ea)
IN3HHND SHVY1NJILHVd SNOIAIHd IN3HHND SHVY1NJILHVd SNOIAIHd




£8'/€6°9 0.°226°C 0€£°221°602 €1'519°2 11216902 00°0S0°€Le - - 00°0S0°€le JESASNOIASIH
0,'226°C 29'€SEC 8€°969°012 80°69S°} 0€221°602 00°0S0°€le - - 00°0S0°E€le Iviol
0,7226°¢ 29'eGee 8€'969°012 80'69G'} 0€'/21°602 00°0G0°€te - - 00'0G0°€le %0% d431NdNOD
sd sd sd sg sg sg sd sd sd
0L0C’€0°LE LL0CE0'LE LLOCE0'LE dVv3A 3HL 0L0C10° L0 LLOCE0'LE 0L0C'¥0°1L0
NO SV NO SV NO SV ONIHNad NO SV NO SV 37vS _ |SNolLiaav NO SV
00749 13N NOILLVIO3Hd3ad MI079 SSOHD aled | SHvYINOILHVd
13V S3INVdINOD H3d SV
L10C°€0°LE NO SV S13SSV a3Xid 40 371NA3IHOS
¢-37NA3HOS

"dL SYNIT 3Aavdl TV1LidvO




CAPITAL TRADE LINKS LTD. SCHEDULE 6

ACCOUNTING POLICIES AND NOTES ON ACCOUNT ANNEXED TO AND
FORMING PART OF THE BALANCE SHEET AS AT 31/3/2011

AS 1-DISCLOSURE ON ACCOUNTING POLICIES

The Accounts are maintained on historical cost convention and mercantile basis.

AS 2- VALUATION OF INVENTORIES

Stock in trade is valued at cost price or market value whichever is lower, following
the FIFO Basis .

AS 3- CASH FLOW STATEMENT

Pursuant to the listing agreement with stock Exchange, Cash Flow Statement is
attached to the Balance Sheet and Profit and loss Account

AS 5- NET PROFIT OR LOSS FOR THE, PERIOD, PRIOR PERIOD ITEM
AND CHANGE IN ACCOUNTING POLICIES.

Net Profit for the Period

All items of income and expense in the period are included in the determination of net
profit for the period, unless specifically mentioned elsewhere in the financial
statements or is required by an Accounting Standard

Prior Period Item
No Prior Period Item has been arises during the year.

AS 6- DEPRECIATION ACCOUNTING

Depreciation has been provided on written down value method at the rate and in the
manner prescribed in the Schedule XIV the Companies Act, 1956.

AS 9- REVENUE RECOGNITION

I. Interest is accounted for on accrual basis.
II. Dividend income is accounted for on receipt basis.

AS 10- ACCOUNTING FOR FIXED ASSETS

The Gross Block of Fixed assets are disclosed at the cost of acquisition, which
includes Taxes, Duties and other identifiable direct expenses, if any incurred up to the
date the assets is put to use.



AS 11- ACCOUNTING FOR EFFECT IN FOREIGN EXCHANGE RATES

The above standard is not applicable as there was no Foreign exchange transaction
during the year.

AS 13- ACCOUNTING OF INVESTMENT

As the company has not made any investments during the said period, information
regarding the value and valuation of the investment is not applicable.

AS 15- ACCOUNTING FOR EMPLOYEE BENEFITS

The above standard is not applicable to the company during the period under review .

AS 16- BORROWING COST

As per the recommendations of Accounting Standard 16 "Borrowing Cost"
Borrowing cost that is directly attributable to the acquisition, construction or
production of the qualifying asset is capitalized as part of cost of that asset if any. All
other borrowing cost is recognized as an expense in the year in which they were
incurred.

AS 18- RELATED PARTY DISCLOSURE
RELATED PARTIES:
I. Where Control exist:
» Key Management Personnel
Sh.Harish . C.Agrawal
Sh. Suresh. C. Agrawal

AS 20- EARNING PER SHARE

There are no diluted earning per share because there are no dilutive potential equity
shares

Basic/Diluted EPS before considering extraordinary items 0.01/-
Basic/Diluted EPS before considering extraordinary items 0.01/-
Profit after tax 52,749.92
Number of shares 49, 98,000

Face value per share (fully paid up) 10/-



AS 22- ACCOUNTING FOR TAXES ON INCOME

Current Tax is determined as the amount of tax payable in respect of taxable income for the
period based on applicable tax rate and laws. Deferred Tax is recognized subject to
consideration of prudence in respect of deferred tax Liabilities, on timing difference, being
the difference between taxable income and accounting income that originates in one period
and are capable of reversal in one or more subsequent periods and is measured using tax rate
and laws that have been enacted or substantively enacted by the Balance Sheet date.
Deferred tax assets/Liabilities are reviewed at each Balance Sheet date re-assess realization.

AS 24 - DISCONTINUING OPERATIONS

The Company has not discontinued any operation during the year

AS-26 INTANGIBLE ASSETS

An intangible asset is an identifiable non-monetary asset, without physical substance,
held for use in the production or supply of goods or services, for rental to others, or for
administrative purposes. Since the company does not possess any intangible assets hence
no amortization of such assets has been taken into account.

AS 28 - IMPAIRMENT OF ASSETS

The carrying amounts of assets are reviewed at each Balance Sheet date for any
indication of impairment based on internal /external factors. Impairment occurs where
the carrying value exceeds the estimated recoverable amount. The recoverable amount
is greater of the assets estimated net realizable value and value in use.

There is no indication of impairment during the year and hence no provision has been
made for the same.

AS 29- PROVISION, CONTINGENT LIABILITIES AND CONTINGENT
ASSETS

Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past events and it is probable that there
will be an outflow of resources.

Contingencies are recorded when it is probable that a liability that a liability will be
incurred, and the amount can reasonably be estimated. Where no reliable estimate can
be made, a disclosure is made as contingent liability.

There is no contingent liability during the year.

GENERAL

Accounting Policies not specifically referred to otherwise as consistant and in
consonance with generally accepted accounting principles.



2. NOTES TO ACCOUNT

a) In the opinion of Board of Directors, the "Current Assets, Loans & Advances" have a
value on realisation in the ordinary course of business at least equal to the amount at
which they are stated in the Balance Sheet.

b) Additional information pursuant to para 3, 4C,& 4D of Part-II of Schedule VI of the
Companies Act, 1956 has been furnished to the extent applicable to the Company.

c) Deferred Tax Liability

STATEMENT SHOWING CALCUATION OF DEFRRED TAX LIABILITY

Particulars Depreciation as | Depreciation Difference Deferred Tax
per Income Tax as per Liability/(Asset)
Act Companies @30.90%
Act
Depreciation 204.61 1569.08 (1364.47) (421.00)

Opening Balance as on 01.04.2010

1106.00
Net Deferred Tax liability/(Asset) (@ 30.9%)
685.00
d) Balances of some of the Debtors, Creditors and Loans And Advances are subject to

their confirmation & reconciliation from the respective parties. The management does
not expect any of material difference affecting the financial statements for the year

e) Quantitative information regarding opening stock, sales, purchases of securities and
closing stock of shares has been given as under.

Particulars Quantity in Nos. Value in Rs.
31.03.2011 31.03.2010 31.03.2011 31.03.2010
Opening Stock 6,50,200 3,51,100 1,28,84,850 5916650
of Shares
Purchases 1,90,000 3,11,100 1,59,20,000 7063800
Sales 31,000 12,000 6,70,000 234000
Closing Stock 8,09,200 6,50,200 2,83,18,450 12884450
of Shares
f) On the basis of information available with the company, there are no outstanding

dues, which are outstanding for more than 30 days as on 31/3/2011, to small-scale
industrial undertakings.



g) Management has taken all the precautions to value the equity shares held as stock-in-
trade and have valued at cost or market value whichever is lower except in few cases
where the net worth of few of the unquoted equity shares are not available till
finalization of the annual accounts and the same are valued at cost.

h) Auditors remuneration
Current Year Previous Year
Audit Fees 12,500/- 12,500/-
Service Tax 1,287/- 1,287/-
TOTAL 13,787/- 13,787/-
1) Previous year figures have been regrouped or rearranged wherever considered
necessary.
For P.K. GAUR & ASSOCIATES for and on behalf of the
CHARTERED ACCOUTNATNS board of directors
F.R. NO.
Sd/-
[P.K. GAUR] Sd/- Sd/-
PARTNER DIRECTOR DIRECTOR
M.No. 084398

Place : New Delhi
Dated : 02.09.2011



M/s. CAPITAL TRADE LINKS LIMITED

CASH FLOW STATEMENT FOR 31st MARCH,2011
(Rupees in Lacs)

T ARTICULARS 31.3.2011 31.3.2010

A, “ CASH FLOW FROM OPERATING ACTIVITIES

Net(Loss)/Profit Before Tax and extra ordinary items 076 0.91

Adjustment for :

Depreciation 0.02 0.03

Interes Income (3.84) (4.79)
Operating Profit before working (3.06) (3.85)

capital changes
Adjustment for :

Trade and other Receivables (20.94) 74.99
Inventories (154.34) (69.68)
Trade and other payables (19.13) 19.93
Cash generated from operations (197.47) 21.39
Interest paid

Cash flow before extra-ordinary items (197 .47) 21.39
Extra-ordinary items B}

Net Cash from operating activities (197.47) 2158

(

B. CASH FROM INVESTING ACTIVITIES :
Purchase of fixed assets - -
Sale of fixed assets - -
Purchase of Investments - -
Sale of Investments - -

Interest received 3.84 4.79
Dividend received - -
Net Cash inflow/(outflow) from Investing activities 3.84 4.79

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from short term borrowings 143.50 -
Dividend paid including dividend tax - -

Net cash inflow/(outflow) from financing activities 143.50
Net increase in cash and cash equivalents (50.13) 26.18
Cash and cash equivalents as at 1.4.2010 54.77 28.59

~——(Opening Balance)

Cash and cash equivalents as at 31.3.2011 4.64 54 77

{:Closing Balance)

As per our report of even date attached

For P.K. GAUR & ASSOCIATES For and on behalf of the Board of Directors
Chartered Accountants for CAPITAL TRADE LINKS LTD.
FRN NO. 1N :
<
[P.K GANR] Director
Partner
M.No.084398

Place: New Delhi
Dated: 2/9/12011



