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NOTICE

Notice is hereby given that the 7th Annual, General Meeting of CIL Nova Petrochemjcats Limited witt be held on Wednesday 28th day of

September,2gli ai 3.30 p.m at registered office at Survey No. 3g6(P),395/4(P), Moraiya Vittage, Sarkhej-Bavta Highway, Tat' sanand,

Ahmedabad-382210 to transact the foltowing business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Batance Sheet of the Company as at 31st March,2011, the Profit & Loss Account for the

Financial Year ended on that date and Reports of the Auditors and the Directors'thereon

2. To appoint a Director in ptace of Mr. Ved prakash D Chiripal who retires by rotation and being etigibLe, offers himself for re-appointment.

3. To appoint auditors M/s J.T shah & Co , Chartered Accountants to hDtd office from conctusion of this Annual General l'leetinq upto the

Conctusion of Next Annual Generat Meeting and to authorize the Board to fix their remlneration'

' 0n behatf of the Board of Directors

n, GIL Nova
' lll pltro"h"-icals Ltd.

Date : 11.08.2011
Place : Ahmedabad

N0TEST

ECllIRIPAI

Jyotiprasad D ChidpaI
Choirnon

Jyotiprasad D Chiripat
Choirman

1. A member entitted to attend and vote at the meeting may appoint a proxy to attend and vote on a potl on his behatf A proxy need not

be a member of the company . proxies, in order to be effeitive, must be received at the registered office of the company not less than 48

hours before the commencement of the AnnuaI GeneraI l"leeting.

2. Corporate l,lembers are requested to send a duty certified copy of the Board Resolution at registered office of the company pursuant to

secijon 187 of the Companies Act,1956 authori;ing their representative to attend and vote at the Annual Generat f4eeting.

3. l,lembers /proxies shoul.d fi .-in the attendance 5tip for attending the Meetinq and bring their attendance stip atong with their copy of the

Annuat Report to the Meeting.

4. In case ofjoint hotders attending the meeting, onty such joint hotder who is higher in the order of name lvjt[ be entitled to vote.

5. l"lembers holdinq equity shares in demateriatized fDrm are required to bring details of their Depository Account Number for identjficatjon.

6. l{embers hoLding equity shares in physicat form are requested to notify the change of address, if any, to the company's Registrar and

Share Transfer Agient, t"l/s Link Intime india Private Limited 211, Sudarshan Comptex, Nr Mithakhali l.lnder Bridge, Navrangpura, Ahmedabad-

380009. l,lembe;s hol.ding equity shares in dematerialized form are requested to notify change of their address/ Bank account detajts with

their Depositoly Participants.

7. The Register of l{embers and Share Transfer Registered sha[[ remajn ctosed for registering share transfer from 21st day of September,2011

to 28th day of September,2011 (Both days inctusive).

8. At[ documents referred to in the accompanying Notice are open for inspection at the Registered Office of the company on att working

days, except Sundays Eetween 11.a.m to 1.OO p.m upto the date of the Annual General Meeting

0n behalf of the Board of Directors

Date : 11,08.2011
Place:Ahmedabad

Brief resume and other information in respect of Diledor seeking re'appointment at the Annuat General Meeting :

Mr Vedprakash D Chiripat, aged 60 years. is the Director of CIL Nova PetrochemicaLs Limited (Formerly Known as Nova Potyyarn Limited). He is

a Commerce Graduate and has obtained his bachetor of Commerce degree from Catcutta University. He has an vast experience in the textite

industry. Mr Vedprakash D Chiripat is a Chairman of the Chiripat Group under his Leadership, the group is running a schoot. Management

Courses and also in reaI estate Eusjness.He is a Trustee of Chiripat Charitabte Trust and atso serves as director of other company's. He is known

for his financiat acJmen and he drjves the Chiripat Group with his insights and vision. He is to o,versee our strategic expansion initiative,

business devetopment and supervises the finance of our company'
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ECIIIRIPAT

Particulars

Sales

0ther Income

Increase /(Decrease) in Stock

Less- Expenditure

Profit Before Interest, Depreciation & Taxation

Less : Interest & Financiat Charges

Profit Before Depreciation and Taxation

Less: Depreciation

Profit/(Loss) before Taxation

Add : Exceptionat Item

Profit/ (Loss) before taxation
Less: Provision for Taxation

current inctuding wealth Tax

Fringe Benefit Tax

Deferred

Profit/(Loss) after Taxation

lil, GIL Nova
'lI P"tro"h"-icals Ltd.

DIRECTORS'REPORT
1o,
The Members.
cIL Nova Petro(hemicats Limited.
( Formerty Known as Nova Poly yarn Limited )

Your Directors are detighted to present the 7th Annual Report together with Audited Statement of Accounts of the Company for the year ended

14arch 31,2011.

FINANCIAL RESULTS

The FinanciaI Performance of your Company for the year ended March31,2011 is summarized betow:

(Rs. In cr)
Previous Year

2009-2010
Current Year
2070-2077

29 4.29

0.66

(s.18)

269.32

20.44

9,72

77,32

9.19

2.12

0

794.21

0.83

9.04

786_47

17 .62

9.10

8.52

9.01

(0.4e )

1.27

2.72

00

00

00

0.78

00

00

00

2.72 0.78

PERFORMANCE

During the year under review, the company has achieved a gross turnover of Rs. 314.28 Crore for the year 2010-11 as compared to the gross

turnover of Rs.206.27 Crore for the year 2oo9-10 which shows a rise of 52.36 % over the previous year. The PBIDT during the year under revjew

was Rs.20.44 Crore as compared to Rs. 17.62 Crore, reqisterinq the increase ol 75.97 ok over the previous year. The Company has achjeved a

profit of Rs 2.12 Crore as compared to a profit of Rs.0.78 Crore over the prevr'ous year 2009-10. Your directors expects to improve performance

durjng the current year.

DIVIDEN D

Your directors do not recommend dividend during the year under review as the company is setting its existing manufacturjng activitjes after
the demerger and is under process to put up the projects to achieve growth.

DI R ECTO R5

The Companies Act,1956 provides that atleast two-thirds of our djrectors are subject to retire by rotation. 0ne thjrd of these directors must
retire from office at each Annual Generat Meeting of shareholders. A retirjng director is etigibte for re-etection. 14r Ved Prakash D ChiripaI retire
by rotation and eligible offer themselves for re-appointment at this Annual Generat lvleeting.

Your djrectors recommend their re-appointment at the ensuing Annuat Generat l"leeiing.

PUBLIC DEPOSITS

During the year, your Company has not accepted any Deposits under Sectjon 58A and Section 58AA of the Act, read wjth Companies (Acceptance
of Deposjts) Rules,197 5.

Annuat Report 2010-11 Fl



nl CIL Nova
I Petrochemicats Ltd.

COVERAGE OF ASSETS NCiltRtP{t
The Company has revjewed the Ade
r,.to,, uttuJr,"iio ir,";il;Ti,,lf": ,.'J'J::,?fl:?:t5::;t;;"n,:l:l: * Macninerv, Buirdirs, stocr. etc. (onsiderins rhe various .jsk

c.RpoRATE GovERNANcE 
LU Ld(e Ldre or rne unroreseen circumstances to safeguard 

"",",ir.ri1iii" .""r.i".,ri

Your Comp6ny is commjtted towards achjevjng the highest standard of acompanv ensure compriance or the corporate i";;;;#;;;:;:;1,':"i"Jxilij:.f il:'li,T:; 
r{l":H:ff,fl:,::i 

il";1r""#::, 
* *,,

A detailed report on Corporate 60
roseLher witn'r.roito,';1;;;;::,'."[;?i]::J::H[i:"ii'Ji:J;:",',"Ji""J 

;HT ;:#rthe 
ristine As.eenrent with the srock Exchanse

PARTICULARS OF EMPLOYEES

iiiltliiiliJ;i#':J;i:'"'"':::,'Ji!11,;ij[t.J;:xr,,l,$#,;::",]:::,,o.,ees) Ru,es,1e75 ,he ndnes and other parricu,ars orsalarv more than the t'm't prescribed ,"a., t u eJ-vou,, ii;;:;;;;';#.iJt "' the vear under review Lhe'e were no gmpleyq.s drawinq thesection 2l /(2A) of the connpanies Act,t9s6. re do not attach the annexure ur pr"r..it"Jqla.iii; ;;il:"':;
RESPO NSIBILITY STATEM EI,II

Pursudnt to -e requirement under Section z17 (? AA) of the Corpanies Arrespect to Djrectors Responsjbitity srarement, it is hereby confirmed; 
:t' 1956 as amended by companies (Amendment) Act, 2o0o with

(j) that in the preparatjon of the ir"tu,"a"io'"fi,i;;;;;,.l,"oi"::"il:',ii:,lfi ff:;:'';J::;i:!i:,i,,,:|,r.", 2011, the appricabre accountins standards have been

t"' 
]1r1"l5,:'i",:t;,,',J.','f,:'j:1Ti,::'l accountjns potices and apprjed them-consistentry and made juosments and estimates that arepront or ioss ;r'i;i;;;".;';:ffii::1',i:iJiX"l5: "r 

the state or affairs or the company at the 
".i'orir," rn.n.r.r vear and or the

(iii) that the Directors have taken o
provisions oi The"coir,;,;il ;:;.,Hr"[', ,'flliJ,tr,'"1",11'jl',"'::i"::::l adequdte accountins records in accordance with theirregula'ities, rrv trre dssers 0r the Lompany and for prevenling and detecting fril;;;';;.;

(iv) that the Directors have prepared the annuaI accounts on a ,going 
concern, basis.

AUDITORS

You are requested to appoint the auditors for the current year and to fixchartered Accountants. are eriqibre;;;;;i",;#r'.;::';il;:il#:,|'"lJ ih^eir-remuneration 
Ihe retirins auditors M/s. J.T shah & co.to te ene.t tuiiie,i;::;;;i;:# iif:j::ffiff'Jill:,"1fi,;::ff:;ll" lompany 

has,...iu.a..",t]ii.li. rrom r1,/s. r.Tshah & co.trmits spe(ified in Sect on 224(lB) oftf,e Compani"s nci,'iiO.
CONSERVATION OF TNERGY, TECHNOLOGY ABSORPTION AND IOREIGN EXCHANGE EARNINGS AND OUTGO
Particulars.as required under section zt7(1)(e) of the Companies Act,i956 rEoard of Directors) Rutes.1988 are gtren in iile .rr";;; A';;;;,, ;;"e.o 

read with companies (Disclosure of particutars in the Report of

ACKNOWLEDGEMENT

f,lli:.r'.'#ini:JJilil ll'#or,t-l"l' 'ol*'otion or the dedication and commitment or emproyees at air levels rhat have contributedshareholders, Orrj"*r-.rri.,.,i"lli, 
urrectors thank and express their oratirrrrt

ors, Banke,s,;,;,#;;;,;;;i::,il"l::,Hjl",::lllii:,il:Uffff:#.,ution,...iu"or,oiitl

Date :

PLace:
11.08.2011
Ahmedabad

0n Behatf of Board of Directors

Jyotiprasad D Chiripat
Choimon

@ lnnuut Report 2010-11



NCIIIRIPAI fi!, GIL Nova'lX Pelroch"-icals Ltd-

ANNEXURE TO DIRECTORS' REPORT

ANNEXURE-A

Particutars pursuant to sectjon 217(1)(e) of the Companies Act,1956 read with Companies (Disctosure of Particutars in the Report of Board of
0irectors) Rules,1988 and forming part of the Repoft of the Directors.

A. CONSERVATION OI ENERGY

[a] Energy conversion measures taken :

(1) Utitization of power plant Boiler on optimized capacjty and stopped process Boiter Annual Saving approx. Rs.30.00 Lacs

(2) Power Plant Running on 100 % Lignite instead of 20% mix imported coat. Cost savjng in fuel approx. 20%

(3) New cooting tower 500 M3/hr instatled in power plant for better cooling and increases turbjne efficiency. Annual Savjngs appx.
Rs 40.00 Lacs

(4) 3 l'lw additionat Steam Turbine for reduce power cost.

(5) Modification of air Blower in Dryer fl 4 for Power saving per year approx @ Rs.7.00,Lacs/year.

(6) Thermo pack boiier is now running with CNG GAS instead of furnace oiL for improvement of efficiency & cost savinq upto @
Rs.25 Lacs/year

(7) New 24 winders from china instalted jn POY Iine 8 for more production growth.

(8) Energy efficient being introduced in pumps & I4otors.

Water conservation Measures taken:

The Company is taking appropriate steps to conserve water as per the applicab[e provisions of the Act.

(b) Impact of measures at (a) above for reduction of energy consumption and consequent impact on the cost of production of goods.

(c) Totat Energy Consumption and enerqy consumptjon per Unit of Production.

I. POWER & FUEL CONSUMPTION :

Power and fueI Consumption:
1. Etectricity

a) Purchased

Unit (KWH)

TotaI Amount (Rs.)

Average Rate/Unit (Rs.)

b) own Generation:
i. Through Diesel Generator

Unit (KWH)

Unit per Ltr of Fuet/oit
Cost/Unit (Rs.)

ii, Through steam Turbine / Generator
Un,1 ((WH)

Unit per Kg of Coat

Cost / Unit (Rs.)

2. Coat / Lignite
Quantity (Kq.)

Totat Cosi (Rs.)

Average Rate (Rs./Kg.)

3. Furnace Oil (Used in the Generation of Steam)

Quantity (K. Liters)

Total Amount (Rs. In Lacs)

Average Rate (Rs./KL)

4. others /Internal Generation
Quantity
Totat Cost (Rs.)

Rate,/Unit (Rs.)

CONSUMPTION PER UNIT OF PRODUCTION :

Products (with detaits) Unit
Etectricity (KWH/Ton of Product)

a) P.0.Y

b) Draw Twisting

c) Draw Texturising

31.03.2011 31.03.2010

NIL

NIL

NIL

1393076
3.55
9.13

56844600
0.71
3,97

797 65270
2257.44

2,83

272575
5 2.53
24.77

NIL

NIL

N1L

NIL

1142041

3.61

9.65

67 281400

0.6 5

4.01

't0406184?

2641.78

2.58

658143

157 .06

2 3.86

NIL

893

2550
1610

1015

3796
1611
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fitr GIL Nova'Y Petrochemicats Ltd. NCIIIRIPAl

(Rs. In C4
31.03.2010

TECHNOLOGY

RESEARCH AND DEVELOPMENT (R & D)

1, Specific Area in which R & D is carried out by the Company

(1) Productjon capacity has been increased by converting winder ends from 8 to 12 in FDy area and 10 to 15 in poy area.
(2) In house devetopment of process technology for FDy has resutted in saving on know how fee.

(3) Triats with different type of spin finish on p0y/FDy to reduce the cost & Improve the quatity.

(4) Devetopment of new product range in pOy & FDy.

(5) Devetopment of new Deniers / l4icro oeniers.

2, Benefits derived as a result of the Above R & D

The Company has yet to analyse the resutts.

3. Future Ptan of Action

(1) New cooting tower 500 M3 /Hr to be instatted in utr'tity for better cooting of poy & Foy ptant.

(2) New Chitter ptant 550 X 2 to be instatLed for poy & FDy ptant for better cooling in ptant

(3) New PoY line from Chjna (with att system & 6 winders ) for increase production of poy

(4) By use Ro to Ro water and enter into DM plant for increase DM Plant existing capacity and reduce rejected water of DMregeneration. It may increase the tife of ofl pLant. Better quatity of water.

(5) The company is planning to do expansion of power ptant and poy production capacity.

III. TECHNOTOGY ABSORPTION, ADAPTION AND INNOVATION

Efforts made towards Technology. Absorption, Adaption and Innovation t-

Since the Company is under process of estabtishing its activities, there are no such efforts made tjI Date.

Benefits derived :

There are no such benefits as no efforts are initiated.

Future Plan of Actions.

The Company may go for technotogy, inventjon etc. after establishment of its activitjes.

FOREIGN EXCHANGE EARNINGS AND OUTGO:

The Company has taken various steps to increase exports of products during the year,

Foreign exchange earning and outgo durjng the year:

Particulars
31.03.2011

(a) Forejgn Exchange Earnings

(b) Foreign Exchange outgo

Total Foreign Exchange Used and earned :- As per notes on account,

a.

b.

NIL

NIL

NIT

NIL

Ill ,qnnuat Report 2o1o-11



ECiltHPAT fitr GIL Nova' lI Petrochemicals Ltd-

ovERVrEw 0F THE TE*rrrr rrourr*r'oNAGEM 
ENT DIScussI,N AND ANA.YSIS REP0RT

As we ali know Indjan textite industry is one of the leading in the wortd. currentty jt js estimated to be around uS$ 52 biltjon and is alsoprojected to be increased at remarkabte rate by the year 2012. The current domestii market of textite in India is expected to be increased to
U5$ 60 biltjon by 2012

The Indian textites sector contrjbutes about 14 percent to industrial productjon, 4 percent to the GDp, and 27 percent to the country,s export
earnjngs. It provides direct emptoyment to miltions of peopte. As the second iargest provider of employment after agricutture, the textite
sector has a direct [ink with the ruraI economy and performance of major fibre crops and crafts such as cotton. woot, sjlk, handicrafts and hand
Iooms, which employ millions of farmers and crafts persons in ruraI and semj-urban areas. It has been estimated that one out of every six
househoLds jn the country depends directly or indirectly on this sector. Experts predicted what witt be India's Scenarjo on Gtobat TextiL by
2020 where he says that India wjtt be Jrd largest economy in the wortd next to China & U.s. there witt be growth in retail segment.
The contribution of this sector to the lndian fjscat system is atso remarkable around 8% of the totaI excise revenue cotlectjon is contrjbuted
by the textite jndustry. So much so, the textite industry accounts for as Large as 21% of the tot;t emptoyment generated in the economy.
SWOT ANALYSIS OF INDIAN TEXTILE INDUSTRY

Strengths:
* Adequate avaitibitity of raw materiaLs and low cost skifted tabours.
* 6rowjng domestjc and internationai market.
* Rjch herjtage of the country offers good inspiration base for designers.
* Greater ftexjbitity to service srnailer & speciatized orders.
* Presence across the value .hain

Weakness:
* Poor quatity standards.
* Lack of professionalism and integration of srppty chain.
* Less atientior on marpower planlng.
* TechnoLoqicalobsolescence.
* More dependence on cotton.
* Effect of historjcal qovernment policies.

0pportunities:
* Textite Industry is growing industry.
* Market access through bitateraL negotiation.
* Growing investment avenues.
* Research and development activities & product devetopment.

Threats :

* EcologicaI and social awareness.
* Competition in Domestic markets,
* RegulatoryEnvironment.
* RegionaI atliances.

" High cost of borrowings.

IOREIGN DIRECT INVESTMENT

The lndjan authorities be[ieve that the technicaI textiLe sector is another potentjat area for foreign jnvestment due to the rapid growth of the
demand for jndustrial and technical textites in the nation. The sector is targetjng U5$ 6 bill.ion flreign direct investment (FDI) by 2015 to beinvested jn textiLes machinery, fabrjc and garmeft manufacturing, as w;tt as technicaI textiles. 

-The 
expected growth of Indian textjtes

industries rvill be worth about $220 biition by in the year 2020.

The investment scenario is becoming rise day by day. India is a growing source of suppLy of textites and apparet to the wortd market, the
exports are gro$jng rapidly as more and more buyers around the wortd turn to India as an al.ternative to China. Indju hr, 

"norrous 
opportunitiesto expand theil shate in TextiLes and AppareI industries. Internationat scenario does indicate favorable business

atmosphere in India, FDI Inflows to Textites industry in India enhanced the growth of the sector. India has been known for its textites a[[ overthe rvortd.

RE6ULATORY AUTHORITIES

The Technology upgradatjon Fund scheme (ruFs), the "ftagship" Scheme of the i\4injstry of Textites, was [aunched on 01.04.1999 with theobjectjve of makinq funds avaiLabie to the domestic textite industry for upgrading the tec-hnotogy of existing units, and for settjng set up new

Annuat Report 2010-11 EI



/ll,,GlL Nova
I Petrochemicals Lid- ECIIIRIPAI

units with state-of-the-art technotoqy to enhance their vr'abr'iity and competitiveness jn the domestjc and international markets. Initiatty, thescheme was pLanned for a five year perjod to ctose on zt.oz.zooq, ana iiwas twice extended; fjrst up to 31.03.2007 and then further on to37 03 2a72' The TUF scheme is rename-d-as Ir4odified Technoiogy upgradation Fund Scheme. Tilt the end 
"i:tri rr.r.l, 2009. . 64,530 croreshave been disbursed to the benefit of 25,248 units, of wtrlch i+zii ire Non smati Scate Industries and rz,s28 ur" srrtt s.ure Industries.

The spinning sector in the country atone has used 34ol" of the totaI amount sanctioned. The Indian textiles. renoianed for their fineness andcaptivating coLours for over 5000 years, have attracted connoisseurs, from all parts of the wortd. They bea,. ir,. irpii"t or 1,. il"e craftsmanshipof the Indian weaver, generation down the centuries. The Indian textite industry, with a tong and ,i.l r],rt"rv, r,r! iuo 
" 

massjve impact on theindian as well as wortd texti[e market and e.onorny.
In February, Excise duty of 10olo on garments was announced in union fiscal budget for 11-12 and was implemented with immediate effect.since this was to effect the entire vaLue chain, a nationwide protest was announced coupted with ,tl["i ana-ctorures. This resutted jnslowdown of business, affecting domestjc consumption. This was the second major btow.By the end or uurch ii *uitotur chaos. As soon as theyarn export quota for FY 11-12 was opened by government for registration, there waia scrambte ";;"g-;r;;;*, to dispose maximumquantity.

TXPORTS

Textile exports play a crucial rote in the overall exports from India. with the objectjve of increasing exports clothing sector contributessjgnificantty to emptoyment qeneration and export earnings besides meeting the. domestic demand for cLothing. India,s textiies products,includr'ng handtooms and handicrafts, are exported to more than a hundred countries. However, the usA and thetu, account for about two_third of India's textjles exports. The other major export destinations are canada, U.A.E., Japan, saudi Arabia, Repubtjc of Korea, Bangtadesh,Turkey, etc.

IMPORTS

The import of raw jute, raw silk, raw woot, fiber, yarn and fabrics, made ups . Wooten and cotton rags and other textite decreased day by day.l"lajor import js of yarn, fabrics, raw materjaI and semi-raw"materjat. The reason behind decreasing irpo.t l, *," iuulruoltity of the product inthe domestjc markets itsetf oue to advancement of technology, innovation of new techniques and avaitabitjty of skilted rnanpower therequired product is now avajtabLe in the domestic market itseif on'ly. thi, 1. buing creating a image among .,"-di#",'"nt .orntries regarding thestrongnest of the Indian economy day by dav.

FINANCIAL PERFORMANCE

0uring the year under review the turnover achieved was Rs. 314.19 crores as compare to previous year turnover of Rs. 206.27 crores regjsteringa growth of 52 32 % over the previous year. The profit before interest, depreciatjon and taxes stood at 20.4(crore for the year 2010-11 ascompared to 17'62 crore during the year 2009-10 showjng 15.97 % rise over the previous year. rr," lr.t prorit roili. year zo10-11 jncreases
from 0'78 crores to 2.12 ctotes over the previous year 2o0l-10. rhe cash profit during the year under review was achieved at Rs. 11.3 z croresevldenced by effective management internaL controt, optimum utilization of resourcels anidedicated i,urJ *orhnq of urran Resources.
CLARIFICAIION/EXPLANATTON IN RESPECT OF COMMENT OF STATUTORY AUDITOR IN IHEIR AUDIT REPORT
The statutory Audjtor has quatifled its.Audit Report in respect of non-deposit of our part of Rs.l.39 tacs of unpaid/unclajmed dividend jnto
Investor Educatien & Protection Fund tjtt date of batance sheet. Your direcior would tike to ctarify th"t th";;r;ii;;g jn unctaimed divjdendin respect of earLier year was of erstwhile Nova Petrochemicals Limited and the same amount tying in the Bank Account was seized by the satesTax Authority which could not be accessed by the company to be transferred to Investor Education a p.te.fion-irnJ *hen it became due andtitt date the seizure of the account is still contjnue. iuriher the company namely erstwhi[e Nova petrochemicats Limited was demergerd byorder of the H'onorabte Hjqh court of Gujarat and accordingty as pel. sha'rlng ratio our tlability in respect of trafsfer of unclajmed dividendcomes to Rs.3.39 lacs and balance part is of 6SL Nova petrochemjials Limite-d.
Fufther in respect of the note no 9 b of Audit Report statjng disputed statutory dues have not been deposited with appropriate authoritjes.Your director wouid like to clarifo that this statutory dues reltes to erstwhile Nova petrochemicats Limited and the same wilt be deatt with asper the demerger order of the H,onorable High Cou;t of Gujarat.
RISK MANAGEMENT ANO INTERNAL CONTROL

The company is having a Risk [4anagement poticy to identifo, anatyze, mitigate and control various risks associated with the busjness of thecompany The company's internaL controI syitem are continuousty monitoied by internat Audjtors 
""d 

thu B;";;-"r" atso reviewed by themanagement for checking any deviatjon or departure from the taid down poticiei . The risks tike ear ,quule, nr",iransit of goods which areconsidered as major risks are adequately insured,

HUMAN RESOURCE AND INDUSTRIAL RELATIONS

rhe human resource department of the company is constantly focusing on the. training , recrujtment, devetopment, promotion, capacitybuilding' education, wetfare of emplovees and as a result it is receivini whole hearte_d iuppo,t f;", ;;;bv;; ;; the various departmentwhich able the company to achieve jts predetermjned objectjve without any further difficuttjes,
CAUTIONARY STATEMENT

Statement in this report describing the company's objectjves, projections, estimates, expectations or predictions may be,,forward _ [ookingstatements" within the meanjng of appticable se,curities laws and"regutations. ActuaI results coutd differ materiatly from those expressed orirnplied lmportant factors that coutd make.a djfference to the com[any's operatjons include economic cona;tions'affecting demand/supptyand prjce condition in the domestic markets jn whjch the company operatls, changes in the government regutations, tax Laws and otherstatutes and other incidentaI factors.
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REPORT ON CORPORATE GOVERNANCE

COMPANY's PHILISOPHY ON GORPORATE GOVERNANCE

Corporate Governance essentially is the system by which Companies are directed and controtted by the [4anagement in the best interest of the
stakeholders and others. Corporate Governance ensures fairness, transparency and integrity of the management. corporate 6overnance is a way
of [ife, rather then a mere legal compulsion. It further inspires and strengthens investor's confidence and commitment to the Company.

The Corporate Governance phitosophy of the company has been further strengthened with the adoption of the Code of Conduct, Code for
Prevention of lnsider Trading and Code of Corporate Disclosure Practices. The company through its Board and Committee, endeavours to strike
and deliver the hjghest governing standards for the benefits of its stakeholders,

In compliance with the disctosure requjrements of ctause 49 of the Listing Agreement executed wjth Stock Exchanges, the details are set out
betow:

BOARD OF DIRECTORS

Your company is in strict comptiance with board composjtion requirement of the Listing agieement. The day-to-day management of the
company is entrusted to its key management personnel r'ho operates under the superintendence, djrection and control of the Board.

a) Composition of Board

You/s Companies Board consists of 4(Fou4 directors of which 2 are Executive and Promoter Directors and 2 are Non-Executive and
Independent Djrector. The Chairman of the Board is Executive Promoter Djrector The Composition of the Board is in comptiance with the
Ctause 49 of listing agreement. The Composition of the Board is as under :-

Name of Director Category

No. of Board Meetings

Hetd Attended
during year during

the year

No of Membership in other Board or
Committee as a Member or Chairman

other Committee Whether
Directorship

(inct CIL Nova)
Atterded
Last AGM

Shri JyotiPrasad D thjrjpai

Shri Ved Prakash D Chiripal

Shri Anrbalai Patel

Shri lvlurti R Goyat

Promoter Executive

Promoter Executive

Non-Executive Independent

Non-Executive lndependent

5

5

5

5

5

5

5

4

6

6

13

NIL

2

4

10

2

Yes

Yes

Yes

Yes

b)

* Audr't Committee and Share hotders Grievance Committee has been considered for Committee Position.

None of the Directors is a member of more than 10 Committee or oirector is a chairman of rnore than 5 Committee across a[ the
companies in whjch he js Director.

Board Meeting and Procedures

During the tinanciaI Year 2010-2011 under revjew i.e between the period Apri[ 1,2010 tilt March 31,2011 5(Five) meetings of the Boa]-d
were hetd on the fotLowing dates 27.04.2010, 07.08.2010, 28.70.2010, 12.01.2077 and 16.02.2011 The intervening period between the
Board l"leetings were wetI withjn the maximum time gap prescribed under the Companies Act,1956 and Clause 49 of the Listing Agreement.
The Board f4eetjngs are generalty hetd at the Corporate 0ffice of the Company which are governed by structured agenda. The Company
Secretary jn consuttation with the Chairman drafts agenda of the lleetings. The agenda along with the explanatory notes are sent to atl
Djrectors wetl in advance to enabte them to take informed decisions. Al[ retevant information required to be placed before the Board of
directors as per Clause 49 of the Listing Agreement, are considered and taken on record / approved by the Board. The Board periodicatiy
reviews Compliance Reports in respect of laws and regulation applicabte to the company.

Code of Conduct

in compliance with the Clause 49 of the Listing Agreement the Company has adopted a Code of Conduct for the Board and Senior
tlanagement of the Company. The co,!pliance of the code of conduct is affirmed by the Board and Senior [.4anagement personnel annua[[y.
A copy of said code of conduct app[icabte to the board members and senior management is avaitabte at our website, ww!v.chjripatgroup.com

AtL the members of the Board and the senior l.4anagement have affirmed comptiance to the said Code of Conduct during the financial year
efded March31,2011. A dectaration affirming compliance with the code of conduct by the members of the Board and Senior l,lanagement
personnel is given below :

DECLARAIToN PURSUANT T0 CTAUST 49 r(D)(ID 0r THE LrSTING AGREEMENT

I confirm that the company has obtained from atL Directors and Senior Management Personnel of the company their affirmation of
compliance with the Code of Conduct for Members of the Board and Senior l4anagement of the Company for the financial year ended I\4arch
31,2a11.

0n Behalf of Board of Directors

Jyotiprasad D Chiripat
Choimon

c)

Date:11.08.2011
Ptace : Ahmedabad
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fil Clt- NovaI Petrochemicals Lia-
BOARD COMMITTEES NCiltilPflt
Yours Board has constituted various Board.commjttees for smooth and efficient operation of day-to-day business of the company. Retevant
particulars ofAudit committee, Remuneration corrr,*", sr,.r" Ho;;;r';;;;."." committee are as detailed hereunder.a) Audit Committee

The Audit committee comprises of 3 members represented by 2 Non-executive Independent Director and 1 Executive promoter Director.
:H j,H:l'' c Patel acts as a chairman 

"r 
nroit-i"rrl iJ" ."J'riii!r",,0"*o D chiripar and shrl,rurri n- coyar are members of

Hf;#ffi'ffiiJ[:itl=ti,Tffti:,.""'"ilIi','!,'J;'rl),'which comptjes wjth the requireme,ts orsection 2s24 orthe companies

Name of Director
Cateqory No, of Meeting Hel.d No. of Meeting attendedShri Ambatal C patet

Shri Murli R Goyat

5hri Jyotiprasad D Chiripat

- Chairman

- Member

- Member

Non-Executive Independent
Non-Executive Independent

Executive Promoter

4

4

4

4

4

4

Committee of the CompanV js to monitor an.d provide effective supervjsion of the managementvjew to ensure accurate, tjmely and proper ulr.i".r" 
"rJ 

1r" 
"rp. 

rJ*r, 
.ii"g 

r,,5, and quaUty of
The role and powers of the Audjt committee is as set out in clause 49 of the Listing Agreement with stock Exchanges and section 292Aof the Companies Act,1956. The terms of refrence 

"t,1" oraiiC"rrl,i"e inter alia include :-' overseeing of company's financjaI reporting process and disctosure of its financial jnformation.
' Review with the management, quarterry and annuat financiaI statements_. Review of retated party transaction.
. Review of Company,s financial and risk rnanagement lolicies.e Review with the management, Statutory and InternaI Auditors, adequacy of ]nternar controI systems.' Review offinancjat statements, investment, mjnutes and retated party transactjons ofSubsidjary companjes.o Recommend to the Board the appojntment, re_appojntrnent and removal of the Statutory Auditor, fixatjon of thejr remuneration.' 

:l'"'.fl::J]:1.i::l'.t:;l,.li9l::lt about the nature and scope or audit as weu as post audjt dr.scussjon to ascertain any area or. Discussr.on oflnternatAudit R 
aknesses observed by the SLatutory Auditors.

contror weaknesses. 
eports with InternaI Auditors and siqnificant findings and fottow up there on and jn particular internaI

b) Remuneration Committee

l:: li&u1T::1"::lH.:4,::i[:j:ili:nv comprises of 3(three) Directors. 2(Two) ofthem are Non.Executive rndependent Djrector

Primary objective :

The Primary objective of the Audr.t
fjnancjai reportinq process with a
financial repo rting.

Name of Director
Category No. of Meeting Hetd No, of Meeting attendedShri i4urti R Goyai

Shri Ambatat C patet
- Chairman

- Member

- Member5hri Jyotjprasad D Ch jripa t

Non-Executive Independent
Non-Executive Independent

Executive Promoter

0

0

0

0

0

0* The remuneratton .ommjttee has not met during the year under revjew,
The terrns of the reference of the RerFUne.ation Committee, ilter alia, consiagreement and o*,., urptoyr"rf.oijrt;on, ot s"nio|. tqrna.,amphr :n.r ,""- ,:,t:^ "jj-Y:Y'in-the overatl compensation policy, serviceagreement and oLf,er emptoyrnert conoiLiols of Senior I4;;;;";;;,.;il:iDL5 ur revrewr'rg tne overatl (ompensation poLicy, service
CommiLteeare(onsideredanduor.ouuolrtheBoa,,l"rnir^.+^.-...1:_---:lveDlrector(s).Tnereco'rme.dationoftheRenuneration

:;1il:::.T,::T":;i ::i::::::T:.,"" 
;;.,r "i;;::i;;;, ;ili'i;l[ ]i:il\,T?; Iff;i::ili;i:Ti.:J:Tl:t,;

Ii:ffHi:f ["J.i:#,T]':trJil::1fiffHoJe 
ror adminisrerins co-;";;;;;il;J.;;;; ;ffi 

'.'.* ;JJi,T,liTl'il;, ,"-
Detairs of remuneration paid to the directors for the year ended on March 31,2011 are as foltows:
Name of Director Sitting Fees(Rs)
Shri VedPrakash D Chiripal
Shri JyotiPrasad D ChjrjpaL

Shri AmbataI C patet

Shri Mudi R Goyat

Salaries and Rerquisite-ln! Commission (Rs) Totat(Rs)
Nii

Nil

35000

Nii

NiL

Nit

Nit

Nit

Nil

Nit

Nit

Nit

Nit

Nit

3 5000

Nit
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Detaits of SharehoLding of Directors as on 31st March,2011

fi!, GIL Nova
' lI Petrochemicals Ltd.

Name of Directors No. of Share He[d as on 31.03.2011 % hotding

Shri VedPrakash D Chiipat

Shri JyotiPrasad D Chiripat

Shri Ambatat C Patel

Shri f4urti R Goyal

Shareholders/Investors Gfi evance Committee

The Sharehotders/Investor Grievance Committee of the Board comprises of lv1r. Ambalat C Pate[, Non-Executive Director as Chairman, Mr.

Murti R Goyat and 1,1r. Jyotiprasad D ChiripaI as a l,4ember.

The l,4ain functions of the Investor Grievance Committee is to supervise and ensure efficient transfer of shares and proper and timety

attendance of investors'grievances. The equity share of company are compulsority traded jn electronic form on the stock exchange. Hence

the handiing physical transfer of shares in minimum. The Board has delegated power for approving transfer and transmission of shares to

sharehotders Grievance committee.

Composition of Sharehotders/ lnvestors Grievance Committee

Name of Director Cateqory No. of Meeting Hetd No. of Meeting attended

921779

72500

700

Nil

3.40 "t"

0.05 9o

0.002%

Nit

c)

Shri Arirbatal C Patel

Shri JyotiPrasad D Chiripai

Shri l,lurti R Goyat

Non-Executive lndependent

Non-Executive Independent

Executive Promoter

- Chairman

- Member

- Membet

4

4

4

4

4

4

Detaits of comptaints resotved during the financiat year 2010-11 are as fottows

Nature of Correspondence Received Reptied/Resotved Pendinq

Non-receipt of Shares Certificate

Non-receipt of 5 hares

Non-receipt of Annual Report

Non-receipt of Dividend Payment

Non-receipt of fractional payment

Non-receipt of cal[ I,loney Notjce

Non-receipt of confirmation of catl money payrnent

0thers

SHARE TRANSFER SYSTEM

The [ompany's Registrar and Share Transfer Agent is l'4/s Link Intime India Private Limited Mumbai, The Shares lodged for Physical transfer/

transmission/'transposition/rematerializatjon are registered within the prescribed time if the documents are complete in al[ respects. The

shares in demateriatized form are admitted for trading with Nationat Securities Depository Limited (NSDL) and Central Depository Services

(lndia) Limjted (C0SL).

SUBSIDIARY COMPANY

The Company has no subsidiary Company.

RELATIONSHIP BEIWEEN DIRECTORS INTER-SE

f,lr Jyotiprasad D Chiripal Chairman and f4r. Vedprakash D Chiripal Executive Director are related as brothers. Apart from them, no other

0irectors, are in any way retated.

MANAGEMENT DI5CUSSION AND ANALYSIS

This is jncluded as a separate sectjon in this Annual Report.

AUDITORS CERTIFICATE ON CORPORATE GOVERNANCE

As required by Clause 49 of the Listing Agreement, the Statutory Auditors' Certificate is provided in this Annual Report.

CEO/CFO CERTIFICATION

As required by Clause 49 of the Listing Agreement, the CEo/CFo Certification is provided in this Annual Report.

GENERAL MEETINGS

The 7th Annual General Meeting of the company wilt be hetd on Wednesday, 28th day of septembeL2011 at 3.30 P.[4 at registered office at
Survey N0.396(P),395/4(P), Moraiya ViLtage, Sarkhej-Bavta Highway, Tal. Sanand, Ahmedabad-382210.

17
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Detaits of Annual Generai Meetings held durjng last 3 years are as fottows :

NCilMIPAI
FinanciaI year Ended oate & Time Venue
I,larch 31,2010

March 31,200 9

March 31.2008

Thrusday,
23rd September20lO
3.30 P.M

Friday,

4th Septenrbet2O0g
11.3 0 A.11

Tuesday,

30th September,2008
3.30 P.t4

Special R es o tu tio n'Tiiii
lll":, ,^o 3er(p), ie6(p) Moraiya Villase.
5arkhej Bdvla Highday, Tdl. Sanand, Ahmeddbad_382210

Survey No. 391/ 403, IVoraiva Viltaoe.
Sar*hej Bavra Highwdy, Ial. Sdnand. Ahmedabdd_1822.t0

Survey No. 391/ 40j, Moraiva Vrllaoe.
Sar(hei Bavra djqhwdy. Ial. Sandnd; Ahmedabad-382210

POSTAL BALLOT

][,:;;l:;1i';.i:i.1';::iil,"::Ti'ff:;:l:::iff::l,,:[li:l;? ," vear unde.e,e ence, ^one or the ,eso,utions proposed ror the
MEANS OF COMMUNICATION

Ha(f Yearly report sent t, each of sharehotders
Quarterly Results pubtjshed jn which newspapers
Any web-site where displayed

Presentation made to Institutional Investors or to Anatyst 
: www'chiripatgroup,com

Whether l..lanagement Djscussjon and A

DISCL0SURIS 
nalysjs Report Is a part of annuat report or |ot : yes

a) Easis of Retated party Transaction :

For sjgnificant related partv trans:Repori. ''""'action refer to Point No 14 of the Notes on Account contained in financjai statements jn this Annuat
b) Disclosure of accounting treatment in preparation of Financiar statement

The Company has fottowed the gujdetjnes prescribed by The Institute of Chstatements. uv rrre rnsntute ol chartered Accountants of India (ICAJ) jn preparation of financjat
c) Details of Non-compliance by the Company

:No
: No. The Company got tisted w.e.f. 23.05.2077

GENERAL SHAREHOLDERS INFORMATION

: Wednesday,28th Septembe12oll

: j96(P\'3%/a(p), 
Morajya vi[age, sarkhej-Bavta Highway,Tal. sanand, Ahmedabad-382210.

d)

e)

a)

Ihe Company 4as (omplied w)rh alI rh,

gp.'rrgit;rlrirff',""r#;**iiijl#'#:iililr*itii{iildlr,r;H:::::i:riilr:rJi"l:r}fftl
scLrins, dearins o.accessins ,.e securities.mdrkeL 0,,..0r.", ,"ii,"iiri; fi lir.+iliill:I:i:l:ff"."J#i[*X,;ru*:ts;ilff:r:lH"iliorder 

unde, adjudicarion notice iss,r,ed .r riri.lr","ri ."*hile Nova peLrorheni.ur, Li,rit"i.

jl,lil:::i:'.Ti::lTiJili1"ff,3';;*l: peculiary retatio',ship or transactions with Non.Executive Directors, detairs or notice period,ro,po"t" cou"rnu-..J t";;,;: '- Ly urrectors etc have been provided eartier under the head ,, ,-.rr"",.irrii"rrittee,, in this
Shareholders

The information of Directors who are r
Annuat Generar Nuating.'" 

" ""u 6rE proposed to be appointed / re-appointed have been provlded in the Annexure to the Notice of

b)

c)

Annual General Meeting

Date

Ven ue

Time

Last date of receipt of proxy Form :

Book Ctosure

FinanciaI Year

Dividend Payment Date

f4onday,26th September2Oll(Before 3.30 p[1 at the Registered 0ffice of the Company)Wednesday 21st September.2011 to 28i
?oto-207.r 

:h September,2oll (Both days Inctusive)

[t? annuaf Report 2o1o-11
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EGIIIRIPAT
d) Registered 0ffice :

e) Aooress for Correspondence :

g) Corporate Identification Number fCIN) :

h) Listirg Fee :

i) trange ot Address :

j) 0ematerialisation of .

Equjty Shares & Liquidity

f) Listing details of Equity Shares :

lil, GIL Nova
' lI Petrochemicals Ltd.

Survey No. 396(P\, 395/4(P), Moraiya Viltage, Sarkhej-Bavta Hjghway, Tal.Sanand, Ahmedabad-
182210.

Correspondence shoutd be address to

The Company Secretary
CIL Nova Petrochemicals Ltd
Survey No. 396(P\,395/ae),Moraiya Vjttage, Sarkhej-Bavta Highway, Tal. Sanand. Ahmedabad-
382270
Phone | +97-27 77 -250556-7-8 Fax | +91-2777-257672 Email cs.ci[nova@chiripatgroup.com
Link Intime India Private Limited
Unit: CIL Nova Petrochemicats Limited
211, Sudarshan Comptex, Near Mithakhati Underbridge, Navrangpura, Ahmedabad
C-13, Pannalat 5itk lvlitts Compound, LBS Road, Bhandup West. lvlumbai-4OOO78

P hare | 022-259 4697 1Fax | 022-?59 469 69

The Equity Shares are at present tisted at the foltowing Stock Exchanges :

Name of the Sto[k Exchanges

Nationai Stock Exchange of India Limited (NSE)

Bombay Stock Exchange Limited (BSE)

ISIN at NSDL/CDSL:INE672(01017 ( Equity shares of Rs 5 each, ful.ly paid up )

117111GJ2003P1C043354

Ihe Company has paid listinq fees upto l4arch 31,2012 lo the National Stock Exchange of lndja
Ljmited and Bombay Stock Exchange Limited.

lvlembers hotdinq equity shares in physical form are requested to notify the change of address, if
any, to the Company's Registrar & Share Transfer Agent, at the address mentioned above. Members
hotding equity shares in dematerialized form are requested to notifu the change of address, if any,
to their respectjve Depository Participant (DP).

As per extant guideunes, trading in equity shares of the Company is mandatory in dematerialized
form. To facititate trading in demat form, there are two depositories i.e NationaI Securities Deposjtory
Limited (NSDL) and Central oepository Services (lndia) Limited (CD5L). The Company has ertered
into agreements with both these depositories. Shareholders can open account wjth any of the
Deposjtory Participant registered with any of these two depositories. As on date 89.82 % of the
equity shares of the Company are jn the dematerialized form.

Stock Code/symbot(Ful.ty Paid Shares)

CILNOVA

533407

k) Stock Market Data Relatjng to Shares Ljsted jn India

Ivlonthty Highs and Lows for the period April.,2010 to l"larch.2011 not avaitabte as the company got tisted w.e.f. 23,05.2011

Distribution of Sharehotding as on 31st March,2O11

5r. No. Shares Range No, of Sharehotders % of Tota[ Shares Attotted % to No. of Holders
From

1

2

3

4

5

6

7

8

1

501

1001

2001

3001

4001

5001

10001

6438

557

227

68

40

28

32

89

86.1501

7.4535

2.957 3

0.909 9

0.53 5 3

0.3747

0.4282

1_ 1g 10

1234375

456465

3 63188

17 2311

147272

130572

?307 59

24365"t1a

4.5549

1.6844

1.3402

0.63 58

0.5432

0.4818

0.8 515

89.9082

500

1000

2000

3 000

4000

5000

10000

9999999999

100.00IOTAL 7473 100,00 27100000
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n, GIL Nova'lI Petrochemicals Ltd.
Shareholding Pattern as on Narch 31,2011

ECIIIRIPAT

SR.No Category l,larch 31,2011
No. of Shares Hetd % of sharehotding

Promoters Holding
Individual.s/H UF

Bodies Corporate
Non Promoter Hotding
FIs, Mutuat funds and Banks
Bodies Corporate
Indian Pubtic
Any other (FII'5, Trusts. Ctearing lvlember.
NRI-Rep,NRI- Non Rep, overseas Bodjes Corporate)

5877839
6602917

600
11020800

2946881
650963

27.69
24.37

0.002
40.67
10.8 7

02.40

Total 27100000 100.00
POTICY FOR PREVENNON OT INSIDER TRADING

In comptiance with SEBI, regulatjon on Insider Trading the Company has fnmed comprehensive Code of Conduct for prevention of Insider
Trading for its designated employees. The Poticy taid down guidetines, which advise them on procedures to be fo[owed and disclosure to be
made while dealing with share of the Company and cautioning them on consequences of viotations,
REPoRT 0N C0RPoRATE SoCIAL RESp0NSIEItITy (CSR) :
The CSR activities of Chiripal Group are guided by the vision and phitosophy of the Chairman of the group shri Vedprakash D Chiripat, who got
the inspiration from his parents, tate Shrj Devkinandan Chiripat and mother tate smt. Shanti Devi Chiripat. He enunciated the vatue of
trusteeship in business and laid strong foundation for its ethicat and value-based functioning.
The major cSR activities include ethicaI functioning, respect for all stake hotders, care of the human beings and care for the envjronments.
ChiripaI group generatly imptements the above initiatives through its emptoyees, wetfare funds, charitabte irust and bodjes corporate. ]t atso
helps the poor and needy, [ocaI authorities and others, wherever deem necessary.

Some of the major initiatives taken up during the year under review are summarized below :

Through Charitabte Trust and Group Companies
In additjon to the activities carried out by the group companies,.the numerous charitabte and other activities carried out through its Trust and
Companies are;

1. In the Education fietd by starting a Schoo[, in the name ofshanti Asiatic Schoot,
2. In the fietd of Management, in the name of Shanti Business School retating to Business iyanagement.
3. In the form of donation and hetping poor peopte for their medicat and education requirements.
4. Sponsoring Schotarship scheme for the poor children.
5. Running Emptoyees Wetfare scheme to help their famitjes.
6. organizing Btood Donation Camp for its group emptoyees and cottecting thousands of units of btood for the society,
7. Setting up Shanti EducationaI Initiatives Limjted for smatt (ids.

Chiripat group is atso continuously strivjng and making its humbte contribution to the society for its betterment.

AUDITORS CERTIFICATE ON REPORT OF CORPORATE GOVERNANCE

To,

The Members,

CIL Nova Petrochemicats Limited
We have examined the comptiance of conditions of Corporate Governance by CIL Nova Petrochemicats Limited for the year ended !1arch31,2011,
as stiputated in ctause 49 of the Listjng Agreement entered into the Stock Exchanges in India.
The.compliance of conditions of corporate Governance is the responsibitity of the iuanagement. 0ur examination was [imited to procedures and
implementation thereof, adopted by the company for ensuring the compliance of the condjtions of the corporate Governance. It is neither an
audit tor an expression of opinion on the financiat statements of the Company.
In our opinion and to the best of our information an according to the explanation given to u5 and the representation made by the Directors
and the l4anagement, we certify that the company has comptied with the conditions of Corporate Governance as stiputatei in the above
mentioned Listing Agreement.

As per the.records of the company and certificates issued by the Registrar, no investor grievances are pending for a period exceeding one
month against the Company,

We.further state that such compliance in neither an assurance to the future viabitity of the company not the efficiency or effectiveness with
which the management has conducted the affai15 of the Company,

Place : Ahmedabad
Date:11.08.2011

For, J. T. SHAH & CoMPANY
Chottercd AccountanX

(J.T.5hah)
Portnet
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ECIIIRIPAT

Ahmedabad
11.08.2011

lilr GIL Nova' lI Petrochemicals Ltd.

3.

AUDITORS' REPORT

To,

The lvlembers of
CIL - NOVA PETROCHEMICALS LIMITED
(FoRMERIY KNoWN AS NoVA poryyARN LrMrrED)
Ahmedabad

We have audited the attached Balance Sheet of CIL-NoVA PETRoCHEMICALS LIMITED as at 31st March 2011, the profit and Loss
A.count and also Cash Ftow Statement for the year ended on that date annexed thereto (together read as financial statements). These
financiaI statements are the responsibiUty of the Cornpany's l"lanagement. our responsibitity is to express an opjnjon on these financjat
statements based on our audit.

We conducted our audit in accordance with auditing standards generatly accepted in India. These Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financiat statements are free of materiaI misstatement. An audjt atso
includes examining. on a test basis, evidence supporting the amounts and disctosures in the financiaI statements. An audit atso includes
assessing the accounting principles used and sjgnificant estimates made by management, as we[[ as evaluating the overatt financiat
statement presentation. We betieve that our audjt provides a reasonabte basis for our opinion,

As required by the Companies (Auditors' Report) order, 2003 issued by the Company Law Board in terms of section 227 (4 A) of the
Companies Act, 1956, we enctose in the Annexure a statement or the matters specified in paragraphs 4 & 5 of the said Order.

turther to our comments in the Annexure referred to in paragraph 3 above, we report that:

(i) We have obtained all the information and exptanatjons, which are to the best of our knowtedge and belief, were necessary for the
purpose of our audit;

(ii) In our opinion, proper books of account as required by law have been kept by the Company so far as appears from our examination
of those books;

(iii) The Eatance Sheet, Profit and Loss Account and cash FLow Staternent dealt with by this report are in agreement with the books of
account;

(iv) In our opinion, the Balance Sheet. Profit and Loss Account and Cash F[0,, Statement deatt with by this report compty with the
accounting standards referred to in sub section (3C) of section 211 of the Companies Act. 1956.

(v) 0n the basis of written representation received from the directors, as on 31st March, 2011 and taken on record by the Board of
Directors, none ofthe directors is disquatified as on 31st l'larch 2011. from being appointed as director ofthe company in terms of
ctause (g) of subsection (1) of section 274 of the Companies Act, 1956.

(vi) In our opinion and to the best of our informatjon and according to the exptanations given to us, the said accounts. read together
with the notes thereon, give the information required by the Companies Act, 1956 in the manner so required and give a true and fair
view in conformity wjth the accounting principtes generalty accepted in India;

In the case of the Batance sheet, of the state of affairs of the Company as at 31st March, 2011;

In the case of the Profit and Loss Account, of the Profit of the Company for the year ended on that date; and

In the case of the Cash Etow Statement, of the Cash Flow of the Company for the year ended on that date.

Ior, J. T. SHAH & COMPANY

Chaftered Accountqnts
(FRN No. 109616W)

(i)

(ii)

(iii)

Ptace :

Date :

(J.L shah)
Psttner

lU. No. 39831
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fil Clt- NovaY Petrochemicats Ltd. ECIIIRIPAI
hTl.:' " 

in parasraph 3 or our Report or even ,.,l1JilJ[:Ji#:r1!lilSli HilXIrEMrcALs LrMrrED ror the year ended 31s*irarch.
1. In respect of Fixed Assets:

t 
Iff;il#'.ifiJilT1}il.i,..""j."'"cords showins fuLi particutars inctldins quantitative details and situation of Fixed Assets on

b' As per the information and-explanations given to us, the management at reasonable jntervats durjng the year in accordance with a
::X'iilffi||ifl:X$:Ji:",'::;,:i:'il"v verinedthe rixed a'si"t'.na no,ut"..iuiuil;;.d;"J;",iced on such verincatjon

" :H[Jiil[:'"lT::Tl1:lJ'J #i.l'#sed 
off anv major / substantiat part or the nxed assets durins the year and the soins

2. In respect of jts Inventories:

a The jnventorv other than the inventory of work in process has been pirysica[y verified during the year by the management, we have
::il1ff1:i#if,".f# ji j$#:HT:,Jl:: ;'".* ;;;,; possibre to prrysrca*y vei6, *r"e inve'niory or wori in process. rn

" l)::If;i[:ilj,"t5',;ii:TT",i',:;,:] ilH:::]" 
fottowed bv the manasement are reasonabre and adequate in reration to the

c 0n the basis of our examination.of the records of inventory, we are of opinion that the company is majntaining proper records ofinventory' The discrepancies notjced on *riri.utlon i"t*u'n ii-elnysr.ut rtoct, and books records were not materiat.

' I&11'ffi:ij,:::;'ffi:::*lffiTl1,,t1llii"l!"'l[i,oin;::*,,0.* tolrrom companjes, nrms or other parties covered in the
a Durjng the year under audit. the company has not granted any loans,.secured or unsecured, to the companies, firms and other parties

[i:Ti;l#;""'"','"':1fr1[?iXgfi;fiTfl;T;:H'.T1,I*;;;, *# ill.:i.i,::T;:,T?:l]i,.,)1rv 1iiiy1.1.; iiii
b There are 7 parties covered in the regjster maintained under section 301 ofthe coBpanies Act, 1956 from whom the company has

;:flj";I Jri"rTi;]mum 
amount ini'olvea a*irs ih. v..i*.' nr. ,rro.o, Lu.s and'the year-end i.i"ni" or Lo.n, t.r..n rrom such

c' In our opinion and according to the. information and exptanations given to us, in case of loans taken during the year, the rates ofinterest' wherever applicabte and other terms .ralr.Jiir"rr .r" ilt prima facie p"irai.r"ii"ii"'i"tJr""r, or rn" .oro.rr.d ln respect of loans taken bv the company, the company has taken interest free loans and in case of principar, the terms of repaymenthave not been stipurated hence the queition 
"r 

rJg;;riil"i p;yrent of interest and principaI does not anse.4' In our opinion and accordino to the information dnd exptanations given to us, there are adequate internal cont.oI p.ocedures commensuratewith the size of the compariv and the nat*e of lt, brsiness -itr, ri g.ro a" pu,ct ares of invento-rr.'fi].d'r*.ir"jlo -rth regard to the saleof goods and services. During the .ourre of o* ardi;, ;;;;j;;;;;il has been noticed in the inrernaI contro,s.5. In respect of contracts or arrangements covered under Section 301 of the Companies Act, 1956:a Based on the audit procedures apptied by us and according to the information and exptanatjons provided by the management, we are
:jtl"a:l';'t" 

that the contracts or arrangements that ne"eiio l" unt"r"a into the register majntained unier sectjon 301 have been

b In our opinion and accordinq^to_the informatjon and exptanatjons given to us, the transactions made in pursuance of contracts oriliJf:rHH",j;li[,:",;:ffJ;IJ]ffi:,*1ifii:r:lli::r"i{ini#;il;i"", iffi:,x:ve been made a, prices

6. The company has not accepted any deposits from pubtic.
7' In our opinion, the company has an internar audjt system commensurate with the size and nature of its business.8' We have broadty reviewed the books of acco!nt maintajned by the company pursuant to the Rutes made by the centrat Government for themaintenance of cost records under section 209 (1) (d) "i;;t;;;ilJ.,, 1956 and are,of,the opinioritr.,.i prir. t .ie, the prescribed

ff:l',:'i,::: ;T:;f:li6i".:".:ffiiJ:ffi'r','l'":: w" ;;;;1;;;;;er, made a detailed examination oiifie said records with a view
9. In respect of Statutory Dues:

a' Accotding to Lhe rccards of the tonp|ny, Lhe conpony is by qnd lotge,regulot in 
.depositing with opptopilte authoities undisputedstotutotv due' inctudinq incone.Lax. wiauh tox, ,;r"'r;;i,";;;i;;;L fuad. 

"^cise 
duty, ;* *;;i;;i';;;;*ty dues appticabLe toitvtith the opptopioLe authoriLies. ou thoug;;;"',;;;;;;;;;';ri;ui'|n iepositing x,;; i,,,'iriri"i,ti,ii 

^aded 
rox, centro! sotesrox, proJessionot ro^ ond rncome ror o"aircd oi siun;.-;;r;:r;:;,;, Lhe info-rnation 

"r;"r;;i;;;;;;:;;i;n to us. no undisputed

i:;i::ri:;:!n'!;",:,';::,?l'!iiiilZ';!i[i'ir'Xjf;:iijiy;':,:'rrot 
iotued Added r^:ii,i,,i i,ti,i* ,nd E,cise 0uty we,e

& Protectiin rrna o7 as..i.is' ic, nos not been deposited tiLL boLance ,i!::r\il:.** "" 
become povoble except Investor Edicotion
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NCII$rPAt
b. 0n the basis of our examination

authorities;

lilr GIL Nova' Y Petrochemicats Ltd,
of the records, foliowing disputed statutory dues have not been deposited with the appropriate

Nam€ of the Statute Nature of the Dues Amount Forum where dispute is pending
(Rs. In Lacs)

The Income Tax Act, 1961 Income Fax& Interest

Interest on Income Tax

lnterest & Penatty

Excise Duty and Penalty

Excise 0 uty and Penatty

Excise Duty and Penalty

Excise Duty and Penatty

Service Tax and Penatty

Textite Cess

1998-99 to
2004-05 &
2007-08

2001-02

2006-07

June 2001
to 2006

2004 to 2008

2005-06

2006 to 2008

2006 to 2009

1995 to 2005

36.59 Commissioner of Income Tax, Appeats

2,72 The Income Tax Appetlate Trjbunat

72.71 Joint Commissioner Appeal

1787.33 Custom Excise and Service Tax
, Appettate Tribunal

36.25 Commissioner of Excise and Customs
(Appeals)

1.46 Assistant Commissioner of Centrat
Excise

7.22 Hon'ble High Court of 6ujarat

5.19 Custom Excise and Service Tax

Appettate Tribunat

50,90 Textites Committee, Government of
India, Ministry of Textites

The Income Tax Act, 1961

The Gujarat Vatue Added

Tax Act,2003

The Central Excise and
Customs Act

The Central Excise and
Customs Act

The Central Excise and
Customs Act

The Central Excise and
Customs Act

Service Tax Act

The Textite Committee
Amendment Act, 1973

10. The accumulated losses at the end of the financiaI year are not more than fifty percent of jts net worth. The Company has not incurred
cash loss during the year under audit and in the immediatety preceding financial year.

11. Based on our audit procedure and accordjng to the information & explanations given to us, we are of the opinr'on that the company has
not defaulted in repayment of dues to banks.

12. Based on our examination of documents and records and information and explanations given to us, the Company has not granted any
loans and advances on the basis of security by way of ptedge of shares, debentures and other securjties.

13. The provisions of any special statute appticabl.e to Chjt Fund. Nidhi or Mutual benefit Fund/Socjeties are not appticable to the Company.
Therefore, clause 4 (xiii) of the Companies (Audito/s Report) Order, 2003 is not appticabte to the company.

14. The Company is not dealing or trading in shares, securities, debentures or other investments and hence, the requirements of para 4 (xjv)
are not applicabte to the Company.

15' As per the information provided to us, the Company has not given any guarantee for toans taken by others from bank or financial
institutions.

16. The company has not obtained any term loans from banks or financiaI institutions during the year under audit.

17. According to the information and exptanations given to us and on the basis of an overatl examination of the bal.ance sheet of th€
company, we report that no funds raijed on short-term basr's have been used for tong-term purpose.

18. During the year, the Company has not made any preferentiat attotment of shares to parties and companies covered in the register
maintained under Sectjon 301 of the Companies Act, 1956.

During the year, the company has not issued any debentures.

During the year, the Company ha5 not raised any money by way of public issues.

Based upon the audit procedures performed and information and explanations given by the management, we report that no fraud on or
by the Company has been noticed or reported during the year.

For, J. T, SHAH & CoMpANy
Chdttered Accountqnts

(FRN No. 109616W)

19.

20.

27-

Ptace :

Date :

Ahmedabad
11.08.2011

(J.L shah)
Poftner

lM. No. 39831
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llt, GIL Nova
' lI Petrochemicals Ltd. NCIilHPAt

BALANCE SHEET AS AT 31ST MARCH, 2011
(In Rs.)

Pa rticulars Schedute No,
As at

31.03.2011
As at

31.03.2010
SOURCES OF FUNDS

1 Sharehotders' Funds :

(a) Share Capital.

(b) Share Apptication Money

(c) Reserves and Surplus

185500000

414000

529A63446

576225649
347057719

131408840

292448896

20449005

82 906 9 s9

527213699

37 87967 0a

o

185500000

414000

529863446

Loan Funds:

(a) Secured Loans

(b) Unsecured Loans

Deferred Tax Liabitity (Xet)

Total.....

APPLICATION OF FUNDS :

1 Fixed Assets :

(a) Gross Block

(b) Less : Depreciation

Net Btock

Add; Capital lVork in Progress

2 Investments:

3 Current Assets, Loans and Advances
(a) Inventories

(b) Sundry Debtors

(r) Cash and Bank Batances

(d) Loans and Advances

4 Less :Current Liabilities and provisions

(a) Current Liabitities

(b) Provisions

Net Current Assets

5 l,liscettaneousExpenditure
(To the Extent not Voff or adjusted)
(a) Profit and Loss Account

Totat.....

Notes on Accounts

775777 445

9172 83 3 68

Nit

1757 77 446

627036991

344650210

965687 260

Nit

163 3 0 60814 1681464706

25A467437 4

1420388967
25L1238502

1328436695

7

8

9

10

37879670A

1764225408

40972543

72227

748416992

279493650

1188801806

25858989

12227

186678381

298084043

15767934

7 4029't 48

57 3960706

407881590

0

407881590

766078516

300713175

7681464706

11

12

13

20

1633060814

As per our report of even date attached herewith
For, J. T. SHAH & CoMPANY
Chortercd'Accoantdnts

(J. T. shah)
Portner
Membershjp N0.3983

Place : Ahmedabad
Date : 11.08.2011

tor. CIL NOVA PETRoCHEIi,IICAtS tIti,tITED
(Formerly Known as flOVA pOtyyARN LIMrTED)

Jyotiprasad D. Chiripat
Chainon

Vedprakash D. Chiripat
Ditectot

Romin N. Shah
Conpony Se1etdry
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ECIIIRIP[t fitr GIL Nova
' lf Petrochemicals Ltd.

MARCH, 2011
(rn Rs.)

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST

Particutars Schedule No-

For the
year ended

31.03.2011

For the
year ended
31.03.2010

74

15

2

3

INCOME

1 Sales and Job Charges (Gross)

Less : Excise Duty

5ates (Net)

0ther Income

Increase/(Decrease) jn stock

Tota[..,..

EXPENDITURE

1 lvlateria ls

2 Payments to and Provisions for Emptoyees

3 Operatjonal and 0ther Expenses

Profit before Interest. Depreciation and Taxatior

Less : Interest and Financial Charges

Profit before Depreciation and Taxation

Less : Depreciation

Profit / (Loss) before Taxation

Add : ExceptionaI Item

Profit / (Loss) before Taxation

Less : Provision for Taxation

- Current including Wealth Tax

- Fringe Benefit Tax

- Defened

Profit / (Loss) after Taxation

Notes on Accounts

Easic and Ditute'd eaining per share

37427 AO7 56

199900543

2942A80213

6 601814

(s 18s s905)

2897 626722

206268288?

720546063

7942136879

. 8302518

90433429

16

17

18

273987 6070

34924535

578423607

1279607 294

26380654

558635301

786462324q

17 6249571

9706587 4

85183642

90079445

2040872166

(48e5802)

12730550

7 8347 4a

7834148

0.29

2693224157

19

20440797 0

97230775

173777795

97952271

27279524

0

27279524

0

0

0

0

0

0

27279524

20

0.78

As per our report of even date attached herewith
For, J. T. SHAH & C0MPANY.
Chottered Accountants

(J. r. shah)
Pqrtnet
Membership No.3983

Ptace : Ahmedabad
Date : 11.08.2011

tor, CIL NoVA PETRoCHEMICATS tIITtITED
(Formerly Known as NoVA POtyyARN LIMITED)

Jyotiprasad D. Chiripat
Choirnon

Vedprakash D. Chiripal
Director

Romin N. Shah
Compony Secretory

Annuat Report 2o1o-11 F l



llL CIL Nova
I Petrochemicals Ltd-

SCHEDULES "1 TO
PROFIT & IOSS

20" FORMING THE
ACCOUNT FOR THE

NCIIIRIPAT
PART OF BALANCE SHEET AND
YEAR ENDED 31.03.2011

(In Rs.)

Particulars As at
31.03.2011

As at
31.03.2010SCHEDULE - 1 : SHARE CAPITAL

1 Authorised Capjtat

5,50,00,000 Equity Shares of Rs. 5/- each. )(Previous year 5,5o,Oo,Oo0 of Rs.5/- each
5,00,000 g% Non Cumutative Redeemable preference Shares
(Previous year 5,00,000) of Rs. 100/_ each.

2 Issued, Subscrjbed and pajd_up Capitat

2,.71,00,000 (pr. year 2,71,00,000 of Rs.5/_ each) Equity sharesof Rs.5/- each fu[y paid up

5,00,000 (pr. year 5,00,000) 8% Non Cumulatjve Redeemabte preference
shares of Rs.100/- each futty pajd up

Totaa.....

SCHEDUIE - 2 : RTSERVES AND SURPLUS

1 Revatuation Reserve

Balance as per tast year

Add:on Revatuation

Less:Transferred to p & L Account

Share Premium

Balance as per last year

Add; Addition/Deduction during the year

6enerat Reserve

Ealance as per last year

Less :Adujusted against Debjt balance of profit & Loss

Profit and Loss Account

Batance as per tast year

Add : Additions during the year

Add:Amount adjusted against Credit balance of General Resreve

Add : Transferred to Misce[aneous Expenditure

Total.....

275000000

50000000

275000000

50000000

3 25000000

135500000

50000000

325000000

135500000

50000000

185 500000 185500000

410893433

Nit

410893433

Nit

1189 70013

Nit

Nit

410893431

410893433

Nit

470a93431 470891433

118970013

Nil

4

B

22500000

(22500000)

1323213175)
27279524

118970013 1189 70013

22500000

(22500000)

Nit

(331047e22)

78347 48

(301e936s0) Gu273175)
22500000 22500000

(2794936s01 (300713175)

279493650 300713175

529863446 529863446

@ lnnuat Report 2010-11



EClilRlPil
lll, GIL Nova
' lJl Petrochemicals Ltd.

(ln Rs.)

As at
31.03.2011

As at
31.03.2010

Particutars

SCHEDULE - 3 r SECURED LoANS

1 Term Loans from Banks

2 Working Capital Loans from Banks

3 Vehicte Loans

SCHEDUTE - 4: UNSECURED LOANS

1 From Banks

2 Security Deposits

3 Frorn Corporate Bodjes

4 trom Director

Total...

SCHEDULE - 5: FIXED ASSETS

50 5 510610

7 030617 5

408864

550098646

69553684

1384660

57 6225649 62103 6991
Total ...

Term Loans are secured by first charge of fixed assets (through nrortgage/hypothication of Immovable

and llovable assets), boti present and future; subject to prior charge in favour of bankers/othres on

specified Assets foi Working capitat toans/other loans and further secured by persona[ guarantee of

Promoter Djrectors and Corporate guarantee of Promote/s Group Companies and atso further secured by

second charge on book debts and stocks.

Working Capitat loans are secured by first charge on Book Debts and Stocks' and further secured by

p"rsonit guuranteu of the Promoter Directors and corporate guarantee of the Promote/s Group Companies

and atso 
"further 

secured by second charges on fixed assets specified under point 1 as above'

Car Loans are secured by hypothicasion of Motor Car

Nit

3606757

337396962

5 4000

Nit

7199 308

3 3 7 396962

54000

3470517 79 3446502'10

(Rs. In Lacs)

GROSS BLOCK DEPRECIATION NET BTOCK

As at Addition Addition 0eduction

01-01-10 du ng due to during

the year revalu the !,eat
-ation

As at Addition Deduction

01-04-10 durinq during

the year the Year

As at As at At at

31-03-11 31.03-11 l1.03-10
As at

31-03-115r. Particulars

No.

I fteehold Land

2 Euitding

I Fumiture & Fixturcs

4 Etectricatln$attation

5 [omputer

6 Plant & l'lachinery

7 Equiplr]ents

8 Vehich

422186556 3055666

226612141 23917060

146576 1389175

2\472110 7765101

1401444 183559

1591773520 28629459

14209616 261708

1714260 17 4142

Nit

Nil

NiL

Nit

liit

Nit

Nit

Nil

ltit

]\lit

Nit

Nit

Nit

Nit

Nii

l1it

NiI

NiL

NiL

Nit

NI

Nrl

Nit

Nit

425!42222

250529401

3535751

x59231?73

3587003

1620402978

14471344

7408402

Nit

70612197

19594

94467526

3091095

1145885?61

10312926

40278q0

Nit

1141435

191111

121474?1

84184

70600733

682921

537058

it

78319833

236911

106609950

3175479

1216{86000

10995846

{554948

425442222

172209568

3298839

152621323

411524

403915979

3475498

2843454

422186t56

155999%4

106982

1r70046U

312348

445888253

3896n0

1206370

SUIT()TAI 2511238502 67115812 Nit 2584614374 1128436695 91952211 Nit 1420388967 11642254051188801807

Nil 25858q89 40912543 NitNit Nil 40912543 258589899 CapitaLV/orklnProgres5

25858989 tt0912541 Nit 25858989 40912543 |litNitNil Nit 40912543 25858989SIJBTOTAL

GRAtlDIOTAT 2543097491 108288415 [il 25858989 2625126911 1128436695 91952211 t]it 1420388967 12051379481214660796

PNUII)USYTAR 2029568406 103107001 4713{9 2132204058 1238717439 90079441 360188 1329157070 803046988 790850967

Note : 0n 31/03/2010 Company has revatued its Freehotd Land by Rs. 336,961,804/- based on the report issued by the Registerd Valuer'
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n, GIL Nova
'lI Petrochemicals Ltd. EGIIIRIPAT

(In Rs.)

As at
31.03.2011

As at
31-03.2010

Particutars

SCHEDUTE - 6: INVESTMENTS

INVEST14ENT IN SHARES (AUOTED)

1 1 (Previous Year 1) Equity Shares of Retiance Natural Resources Ltd , of Rs 5/- each fulty paid-up

2 50 (Previous Year 50) Equity Shares of Century Enka Ltd', of Rs' 10/- each futty paid-up

3 50 (Previous Year 50) Equity Shares of Garden Sitk Mitts Ltd', of Rs' r0,/- each futty paid-up

LONG TERM INVESTMENTS (NON TRADE)

1 National Saving Certificate

Tota[.'.

Aggregate value of Quoted lnvestments

l"larket value of Quoted lnvestments

SCIIEDUIE - 7: INVENT0RIES

1 Raw Materiats

2 Power & Fue[

3 Stores & Spares

4 Packing Materiats

5 Work-In-Process

6 Finished Goods

7 Goods-in-Transit

Totat..,

SCHEDULE - 8I SUNDRY DEBTORS

(Unsecured except reported at Note no 27 of Schedute 19)

Considered Good

1 Outstanding for a Period exceeding 6 [lonths

2 others

Considered Doubtfut

1 outstanding for a Period exceeding 6 llonths

2 others

Less: Provision for DoubtfuI Debtors

Tota[....

SCHEDUTE - 9: CASH AND BANK BATANCES

1 Cash on hand

2 Balance With Scheduled Banks

- In Current Account

- In Fixed Deposit

3

1890

328

3

1890

328

2227 2227

10000

72221 12221

72227
13 888

27 267974

87 34s
3A479236

670089

29423967

25485420

10060475

12221

71220

2625440?

83025

37 61967 2

1054072

71001118

297 58568

14901584

131408840 186678381

9 6090

292352A06

Nit

298084043

29244A896 298084043

6307475

Nit

6346194

Nit

630147 5 6316194

2987 50371
6 30147 5

304430231

6346794

292448896 298084043

247034

8946529

77259424

77984

263 3 583

72454353

20446997

2074

151659 20

2074Batance with Non Scheduted Bank in Current Accounts

Totat.,., 20449005 75767934
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ECIIIRIPAI lllr GIL Nova
I Petrochemicals Ltd.

(In Rs.)

Particulars
As at

31.03.2011
As at

31.03.2010
SCHEDULE - 10: LoANS AND ADVANCES
(lJnsecured)

1 Advances Recoverable in Cash or Kind

Considered Good

Considered DoubtfuI

Less: Provisiond for Doubtful Advances

34832991

5276977

35198896

5276977

40049908

5216977

40475873

5276977

2

3

4

5

Deposits

Advance to Staff

Balance with Excise authority (Payabte on Demand)

Advance Tax and TDS

Less:Provision for Taxation

Tota[...

SCHEDULE - 11 : CtIRRENT LIABILITTES

1 Sundry Creditors

2 Bank Overdraft

3 Advance from Customers / Employees

4 Unctaimed dividend

Total ...

SCHEDUTE - 12: PRoVISIoNS

1 Proposed Dividend

2 Provision for Tax on Proposed Dividend

Tota[....

SCHEDUTE - 13 : MISCELLANEOUS EXPENDITURE

Preliminary & Pre 0perative Expense

Balance as per last year

Add : Additions During The Year

Less: Preti. Exps. Written Off

Profit & Loss Account

Net Deficit after adjustment of Reserves & Surpl.us (Refer Schedul.e 2)

Iotal....

34832997

33342900

Nit

7207 7 2

35198896

23981538

347 409

573263

20860215

(6e31573)

200652 51

(54s495s)

74670296

82906959 7 40297 4a

13928642

3 60072325

Nit

17830954

89342A

397093069

8910693

984400

893428

37Af9670a 407881590

Nit

Nit

Nit

Nit

Nil

Nit
72r6046

r9772

Nit

Nil
1235818

(1235818)

Nit

27 9493650

Nit

300713175

279493650 300713175
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filGIL Nova'lI Petrochemicals Ltd. ECilrnlP[t
(In Rs.)

Particu[ars

tor the year
ended

31.03.2011

For the year

ended
31.03.2010

SCHEDULE - 14 : oTHER INCoME

1 Interest (TDS Rs.137137/- Previous year Rs.322423/-\

2 Miscetlaneous Balances Written off

3 Miscettaneous Income

4 Dividend

5 Provision for Doubtfut Debtors and Advances (Net)

Totat..

SCHEDULE - 15 : INCREASE / (DECREASE) IN SIoCK

Ctosing Stock :

1. tinished Goods

2. Work-In-Process

Less ; opening Stock

1. Finished Goods

2. Work-In-Process

Tota[..

SCHEDULE - 16: MATERIALS

Raw l,lateriats Consumed

Purchase of Finished Goods

Tota[..

SCHEDULE - 17 : PAYMENTS T0 AND PRoVISIoNS toR EMPLoYEES

1 Satary and Wages

2 Contribution to P.F. and other funds

3 staff and Labour Wetfare

Totat..

2797447

5 50803

3203620

5230

44779

7045343

590061

61.77557

3626

551931

6601814 8302518

25485420

29 423961

297 58568

17 007778

297 5A564

7 7007 718

106765686

59067 23

70425534

54909 7 81

10676568 5 16332257

(5185 5e 0 s) 90433429

7443263766

696612843

7195164672

84442682

213 987 6010 7279501294

3 2559498

1235562

777947 5

2494!452

1056383

382819

14924535 26380654

.:L
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EGfllnlP[t
fi!, GIL Nova
' llf Petrochemicals Ltd.

(ln Rs.)

Particutars

for the year
ended

31.03,2011

For the year

ended

31.03.2010

SCHEDuLE - 18: OPERATIONAL, ADMINISTRATIVE AND SELLING EXPENSES

1 Stores and Spares Consumed

2 Power and Fuet Consumed

3 Packing Material Consumed

4 Freight,cartage and octroi

5 Insurance

6 Rates and Taxes

7 Vat Expense

8 Excise Duty Expenses

9 Service Tax

10 Postage and Telephone ExPenses

11 Stationery, Printing and Advertisement

12 Setting and Distribution Expenses

13 Travelting, Conveyance and Vehicte Expenses

14 Repairs and Maintenance :

(a) Piant

(b) Buitding

(c) others

15 Legal and Professionat ExPs.

16 Exchange Rate Difference

17 Audito/s remuneration :

(a) Audit fees

(b) Tax Audit fees

(c) Taxation and others

(d) Certjfication

18 [liscellaneousExpenses

19 Loss on Sate of Fixed Asset

Total,.,

SCHEDUTE - 19 : INTEREST AND TINANCE CHARGES

1 Interest on Term Loans

2 Interest on Working Capital Loans

3 Bank and other Charges

4 Interest to others

410159 9

720465

7 717 30

282807 48

242706760

69750702

8785851

2AO2125

13 9053 8

707753799

(4267 97)

484811

3869 2 5

453979

3 5199179

2397372

3020 5198

283380321

71331642

202717 17

3021820

57 3623

88108265

253t167

496179

5307 72

7 21827

30499351

2278041

3170166

8t324

7019 39

350000

25000

25000

47200

49357 94

3372459

885986

441200

10081830

Nil

1953429

4883927

Nit

150000

25000

25000

204000

404000

13397866

45761

E7A423607 5 586 3 5301

448597 71

19 7 919 70

23724550

3453881

468?5974

18986467

18395270

6858224

97230775 9106587 4
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fill clL Novar perrochemicars riJ. lE0lllfilpfll
iirl?Li;li;,11lTfflrTiil..fx, F,RMTNG 

'ART 
oF AccouNTs FoR THE yEo* ,r0,, ,,,, r^*,n. ,o,I

a, Basis of Accounting

I[:::il1[ff il'i;JlH,lH:i:l#:l='r"il::#11? i;:i::, 
*,u ."0 materiauy conpries with the mandatory accountinsb. Fixed Assets

:ffii;:::"ffi;Ti:dtt.cost' net of cenvat, less accumulated depreciatior. Att costs, includins financiar costs t [ commencement
c. Depreciation

i.Ti::fJlll, il I;:",'."1';::ilTI,,i;;,:f :;,i:i.ff:,;:?li:been 
provided on .,strajsht 

Line Method,. at the rdtes provided in
at the rates prouiaua in i.r'uart" xl, 

" ,r,"'[oro"li", il 'iff:'' "4achinery has been provided on "written oo*n vutu. N.iioa]i
d. Inventories

Inventories at year_end are vatued at the [ower of cost or net reat.categories ofinventori.rir.riotto*r, izable value. The basjs of determining the cost for various
(i) In case of Raw Materiats, Stores, Spares, Fue[ and packing Materiats on FIFo basis.(ii) In case of Finjshed 6oods and Work-In-progre* on ftfO iaris.e. Fore.ign Currency Transactions

Ifl:i"1Ti:X"J:T;'"',J: ,fl::J,:'::11:1.ff li:ff,llJ:::!ol,l;l ln" *.n.,n" rate prevaiuns at the time or transaction.
Exchange differences 

"rl o""ti *;,r in t. p.riti i;; r.';r;l' 
trdrrsLated at the rate prevailing on th. d.t" of BaLance sheet.

f. Sales

:[il::Tir:ll11"r 
on dispateh of goods to the customers and are inclusjve of Excise Duty and sales Tax but net of sates returnsg. Investments

Long Term Investments are stated at its cost.h. Borrowing Cost

Borowing Costs that are attributabte to the acquisition or construction ofsuch assels. ert o ,"r u-ro*lnf.Jrts are charged to revenue. 
quatifying assets are capitatjzed as part ofthe cost of

Taxation
j) Provision for current tax is made and retained in the accounts on theprovisions of the lr."rl i.r'1", rrur. basis of estimated tax liabltity as per the appticable
ii) Deferred Tax resutting from timing differences berween book and tax profit is accounted for under tr-e iiabilitv method, at thecurrent rales of tax, to the extcnt that tf,. tirlnq air","n.i, 

""..r1"* to crystallize.Provisions. Contingent Liabil.ities and Contingent Assets 
.

Provisions involvinq substantiaI deoree of estimation in measurement are recognized when there is d present obtiqat]on as a resultof past events and it is probabte thai there *lrr uu un ortiio* o?*i"rr.lri i'"'",'"n"r,,iabjtities dre noi .".ognir"di-rt.re disclosediHH"j:;:?ffi:nts 
continsentAssetru,"n.i.r,",,.--q;i,;.".iiil*.ointhefinancial 

statementl 
---'

Iffi.I:::ffT:::LT',:Ti:'"ffi'"': usins external and internar sources whether there is an indication that an asset may be
over the recoverable amount. 

:ompany recognizes the an impairment toss as the excess of ,;;;.;;";,;il;",.f the asset
Earning per Share

i;]ijil:,H,fi'"""HI;:ft:i:i :v 
qividins net profit after tax foi the year.attributabre to equity share horders or the company

pior,t .u,ii,iuoru m;i",i;; ,i".."'ilir:ll ('j;f'.,r:',,,",r,1;i'H, Ti,[:.;]ll.r,.:,,ins 
pu, ,i;; ;':;;;:;il ;, dividins net

outstanding during the yeai rrngs) by average number of weighted equity siares
Employee Benefits
(i) The e.mp.loyee and [ompany make monthty fixed contribution to Govern

;11;::X?,:i.:t:* "rir'""'ou""a "pr"v".;,'*r.,v.'i',,ril"1,:il:';["Jl,"i#li itrl::::; fi::f::[T:,:Ti::"";
(ii) The Liabitity for Gratuitv to emDtoyee, whjch is a defined benefit Dlan. is determined on the basis of actuarial Valuation based

on projecteo unit credit method. icruarjat gai"7,"r, i, ,"rp".i 
"iTi'. 

l'.r. i, .t,o,g"a to the profit and toss a(count.(iii) leave encashment benefit to eligibLe employee tras feen ascertainea oi ]respect of the tame i, .hargeJ't'o tr,e profjt and toss account- 
ctuariaI basis and provided for. Actuarial gajn/toss in

Eo--l ennuat Report 2o1o-11



ECIIIRIPAT
2. CONTINGENTLIABILITIES:

a) Letters of Credjt outstanding

b) Income Tax demands disputed in appeat by the Company/ Income Tax Authorjties
(Against which the Company has paid amount of Rs. 22.48 Lacs)

c) [xcise 0uty demands disputed in appeat by the Company/ Excjse Authoritjes
(Against which the Company has par'd amount of Rs. 281.67 Lacs)

The Gujarat Vatue Added Tax disputed demand in appeal by the Company

Texti[e Cess Demands disputed pending with Textjles Committee,
Government of India, Ministry of Textiles.

Service Tax demand disputed in appeat by the Company/Authority

Claims not acknowtedged as debts by the company

Show Cause Notices received from various authorities

Employees 0emands pending before Labour Courts

The Company has pending export obligation to be fulfil.ted during the specjfied period in tieu of items irnported under concessional / nil
rate of custom duty. The Liability towards custom duty payabte and interest thereon in respect of unfulfilted export obtigation as on 31st
March 2011 is Rs.Ni[ (Previous Year Rs.694.75 Lacs).

Secured loans where repayments are stipulated jnclude Rs. 573.30 Lacs (Previous year Rs 499.02 Lacs) repayabte within a period of one
year.

Unsecured loans where repayments are stiputated inctude Rs. Nit (Previous year Rs. Njt) repayable within a period of one year.

Borrowing cost incurred durjng the year, ylhich are attributab[e to the acquisit]on or construction of Quatifying Assets to the extent of Rs.

Njt (Previous Year Rs. Nit) are capitalized by the company.

f4aximum debit batance in Non Scheduied Bank during the year is Rs. 0.02 Lacs (Previous year Rs 0.02 Lacs).

Exceptional items consist of amount wrjtten back on account of restructuring / setttement of some of the loans and interest thereon Rs.

Nii. ( Previous year Rs. 127.31 Lacs)

9, Particutars of Prior Period expense debited to respective head of expenditure:-

Particutars

i) Raw Material Consumption

ii) Payment to Emptoyees

iii) Freight & Cartage

iv) Rent Rates and Taxes

v) Repairs & f,laintenance Expense

vi) lt4isceltaneous Expenses

vii) Telephone Ex pense

viii) Legat & ProfessionaI Expense

ix) Travelinq Expense

x) Store & Spares Expense

xi) Power Exp

Totat . . . (7,81,314\ 18,84,108

lilr GIL Nova
' lI Petrochemicals Ltd.

2010-2011 2009-2070
(Rs. in Lacs) (Rs. in Lacs)

2007.57 1738.53

277.34 272.60

2109.05 2905.28

d)

e)

72.76 Nit

50.90 50-s0

70.42

1.13

80.06

Amount not Amount not
ascertainabte ascertainable

0

s)

h)

j)

33.48

1..13

6 5.85

3-

5.

6.

7,

31-03-2011 31-03 -2010

Nit

40251

Nit

Nit

11030

Nit

(64503)

(23163 )

2330

77 95A

(7 65223t

603,015

(648)

820,660

( 12 5e8)

68,190

266,999

1,529

177 ,052

19,909

Nit

Nit
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lllr GIL Nova
' lI Petrochemicals Lid-

12. The Disctosure requirement as required by Accounting Standard 15 
,,Employee Benefits,,is as fottows ;

ECIIIRIPAl
(Rs. In Lacs)

Sr.

No.
Particulars Gratuity (Funded) oefi ned

benefit 0btigation 31/03 / 17
Gratuity (funded) Defined

benefit obtigation 31103/10
Emptoyee Benefit 0bligations The amounts
(in Rs.) recognized in the balance sheet.
Present vatue of funded obtigations
Fair value of ptan assets
Present vatue of unfunded obtigations
Unrecognized past service cost
Net tiabitity
Amounts in the batance sheet:
- Liabitities
- Assets

Net tiabil.jty

2,797,g;

2,797,974

2,797,974

2,7 97 ,97 4

,. r, u, r$

3,125,383

3,125,383

3,725.383
ii) The amounts (in Rs,) recognized in the statement

of profit and [oss.
Current service cost
lnterest on obtigation
Expected return on ptan assets
Net actuarial tosses (gains) recognised in year
Past service cost
Losses (gains) on curtaitments and setttement
Totat. included in'emptoyee benefit expense'
Actual return on plan assets

459,910
257,A4tr

(s23,837)

:
793,917

489,1a0
282,380

( 1,069,561)

_
(297,401\

iii) Changes in the present vatue of the defined benefit
obligatlon representing reconGiliation of opening and
closing batances thereof are as foltows:
0pening defined benefit obtigation as on01-04-2010
Service cost
Interest c0st3125382 .94" 8.25olo

Actuariat tosses (gains)
Losses (gajns) on curtaitments
Liabitities extinguished on settlement
Liabitities assumed in an amalgamation in the nature of purchase
Exchange differences on foreign plans
Benefits paid

Closing defined benefit obtigation

3,725,383
459,91O
257,844

,urr,rt:

G2r326)
2,797 ,97 4

3,422,784
489,780
282,380

( 1,069,561)

-

3,125,3;
iv) Changes in the fair vatue of plan assets representing

recon€itiation of the opening and ctosing batances thereof
are as follows:
opening fair vatue of ptan assets
Expected return 0*0o/o

Actuariat gains and (tosses)

Assets distributed on setttements
Contributions by emptoyer
Assets acquired in an amalgamation
In the nature of purchase

Exchange differences on foreign plans
Benefits paid

ctosing batance of fair vatue of ptan assets

v) The major categories of plan assets as a percentage of
totat plan assets are as follows:
Government of lndia Securities
High quatity corporate bonds
Equity shares of listed companjes
Property
Poticy of Insurance

Eank Balance

0.00%
0.000/o

0.00./"
0.00%
0.00%
0,00%

0.000/o

0.00%
0.00%
0.00%

100.000/o
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ECI|THP$r filr GIL Nova
lI Petrochemicats Lid-

Sr.

No.
Particulars Gratuity (lunded) Defined

benefi t 0btigation 31/03/11
Gratuity (Funded) Defined

benefit obtigation 31l03/10

vi) Principal actuarial assumptions at the batan(e sheet date
(expressed as weighted averages) :

0iscount rate at 31-03-2011

Expected return on ptan assets 31-03-2011

Proportion of employees optjng for earty retirement

AnnuaI increase in Salary costs

The estimates of future satary increase, corsidered in actuarjal
vatuation, take account of inflation, seniority, promotion and other
relevant factors, such as supply and demand in empiovmeft market.

4.25.t"

0.000/"

6.00./"

8.250to

0.00%

6.00%

vii) Amount for the current period.

Defi ned benefi t obligation

Plan assets

Surptus/(deficit)

Experience adjustments on plan

Experjence adjustments on plan

Liabitities

assets

2,797,974

(2,7 97 ,97 4)

(523,837)

3,1.25,383

(3.12 s,3 83)

( 1,069,561)

11. The Disclosure requirement as required by Accounting Stardard 15 of "Leave Encashment,,js as fottows : (Rs. In Lacs)

Sr. Particutars
No.

Leave En€ashment
(Unfunded) Defined benefit

0btigation 31/03/11

Leave Encashmeht
(Unfunded) Defined benefit

obtigation 31/03/10

i) Emptoyee Eenefit 0btigations The amounts
(in Rs.) recognized in the balance sheet.

Present vaLue of funded obtigations

Fair vatue of ptaf assets

Present vatue of unfunded obiigations

Unrecoqnized past service cost

Net tiabitity (Asset)

Amounts in the balance sheet:

- Liabil.ities

- Assets

Net tiabjtity

1,O07,364

7,O07,364

7,0O7,364

7,007,364

779,576

779,516

179,516

779,516

ii) The amounts recognized in the statement of
profit and loss are as foltows.

Current seruice cost

Interest on obtigation779516.43*8.25%

Expected return on plan assets

Net actuariaI tosses (qains) recognised in year

Past service cost

Losses (gains) on curtailments and setflement

Totat, included in'emptoyee benefit expense'

Actual return on plan assets

227,663

64,370

435,274

727,257

282,865

125,937

(1,155,7 22)

(7 46,926\
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n, CIL Nova
' Y Petrochemicals Ltd. ECIIIRIPAl

Sr,
No.

Particutars Leave Encashment
(Unfunded) Defined benefit

0btigation 31/03/11

Leave Encashment
(Unfunded) Defined benefit

obLigation 31/03/10

iii) Changes in the present vatue of the defined benefit obtigation
representing reconcitiation of opening and ctosing ba(ances

thereof are as foltows.

opening defined benefit obligatjon

Service cost

lnterest c0st779516.43*8.25%

Actuarial [osses (gains)

Losses (gains) on curtajtments

Liabitjtjes extingujshed on settlement

Liabitities assumed in an amatgamation in the nature of purchase

Exchange differences on foreign ptans

Benefits paid

Closing defined benefit obtigation

779,576
227 ,663

64,370
435,214

_
(499,404)
7,0O7,364

1,526,442

2a2,865

725,937

(7,755,722\

719,516

iv) Changes in the fair vatue of plan assets representing
reconciLiation of the opening and ctosing ba[ances thereof.

opening fair vatue of ptan assets

Expected return

ActuariaL gains and (tosses)

Assets distributed on setttements

Contributions by employer

Assets acquired in an amalgamatjon

In the nature of purchase

Exchange differences on foreign plans

Benefits paid

ctosinq batance of fair value of plan assets

v) The maior categories of ptan assets as a percentage of
totaI plan assets.

Government of India Securities

High quatity corporate bonds

Equity shares of Listed companies

Property

Policy of lnsurance

Bank balance

0.00%

0.00%

0.00%

0.00%

0.00Y"

0-000/"

0.00%

0.00%

0.00%

0.00%

0.00o/o

0-00%

vi) Principat actuariaI assumptions at the balance sheet date
(expressed as weighted averages) :

Discount rate

Expected return on plan assets

Proportion of employees opting for early retirement

Annual increase in Salary costs

The estjmates of future salary increase, considere! in actuarial

vatuation, take account of inftation, seniority, promotion and

other relevant factors, such as supply ard demand in

employment market.

8.2501o

0.00%

6.00%

8.25.10

0.00%

6.00%

vii) Amount for the current period.

Defi ned benefit obtigation

Plan assets

5urptus/(defjcit)

Experience adjustments on plan Ljabilities

Experience adjustments on plan assets

7,O07,364

(1.007,364)

435,27 A

7 7 9,576

(779,516\

(1,141,851)
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ECIIIRIPAT
lil, GIL Nova'lI Petrochemicals Ltd.

12. Based on the princjptes for determination of segments gjven in Accounting Standard 17 "Segment Reporting" issued by the Institute of
Chartered Accountants of India, the company has identified it's business segment as primary segment. "others" represents income from

Trading of Ctoth. There is no reportable secordary segment as none of the conditions as laid down for determining the geographicat

(Rs. in Lacs)

segments are satisfied.

Primary Segment Information for the year ended 31st March, 2011

Particutars Ya rn5

3 1-03 -11
0tiers

31-03-11
TotaI

31-03-11

Revenues

unattocabte Revenue

Total Revenue

Segment ResuLt

Interest'and Finance Charges

lnterest Income

Income from Investments

Totai Profit Before Tax

Taxes

Net income after taxes

Assets

lJnattocabte Assets

TotaI Assets

Liabitities

Llnallocabte Corporate Liabiljties

Totat Liabitities

Capital Expenditure

Depreciation

Non-cash expenses

22780.36

6 03.9 3

91?.30

169 80.61

1.2954.26

824.29

979.52

Nit

7248.45

492.54

Nit

29428,AO

66.O2

29494.82
L096.47

972.30

27 .97

0.05

272.20

Nit

212.20

1.7119 .15

204.49

77323.64

12 9 6 0.80

0.00

12960.80

824.29

919.52

Nit

13 8.54

6.54

Nit

Nii

Nit

Note: Since, there was onlv one reportable segment in the previous year, corresponding figures for the previous year are not given.

13. Earning Per Share

Particutars

Numerator used for catcutating Basic and Diluted Earning Per Share (Profit After Tax)

Nominal Vatue per 5 hare

Weighted Average No. of Shares used as denomjnator for calcutating
Basic and DiLuted Earning Per Share

Basic and Diluted earning per share

Related Party Disctosures

a) Key Managemert Personnel

Sr. No. Name Desiqnation

1 Shri Jyotiprasad ChiripaL Chairman

2 Shri Vedprakash Chiripat Director

b) List of Other Related Parties with whom transactions have taken place during the year

Name

ChiripaI Ifdustries Ltd.

Deepak Enterprise

6upta Dyjng and Printing l,4il.ts

Gupta Dving and Printing [4itts Pvt. Ltd.

Gupta Synthetics Limited

Gupta Sitk l4iits Pvt. Ltd.

Nandan Exim Ltd.

Shanti Exports Pvt. Ltd.

Vishal Fabrics Pvt. Ltd.

NPL Power Pvt. Ltd.

GSL-Nova Pertochemicals Limited

31-03-2011 31-03-2010

2,72,79,524
5

2 7100000

0.78

78,34,7 48

5

27100000

o.29

74.

I 5r. No.

1

2

3

4

5

6

7

8

9

10

11

Annuai Report 2o1o-11 lil'l



4lg-t-h.Ns:r.?...vt,rE1n,ca,s Ltd. 
qementpe^nnha, Glclllf,lpill

rePersonnelandRetatedPartiesoftheKeyMana9ementPersonnelareasfollows:
(Rs. in Lacs)

};[;ilT[i::;flT," u,,,,,
Lv transactions 

"r 
rtrii., 

"li, "'lli'. 
wrere the transactionr 

"n,.r.d 
in,o r Tlflif

[rnsecured Loans
Taken during the year

Ealance as at Batance Sheet Date

NIL
(NIL)

Nit

(NrL)

NIL
(1.00)

1'174-42

(1l',!4.4?)Advances Recoverabt" i" Arh 
"" 

Kil
Grven during the year

Balance as at Baiance Sheet Date

404.30
(94'r.60)

N]L
(NIL)

371..3A
(231.03)

3 71.3 0
(234.03)

N]L
(NIL)

Nit
(NrL)Advances Received fro, CilL

Received during the year

Ealance as at Batance Sheet Date
377.30

(234.03)

3 7 i.30
(234.03)

Purchase of Goods, packing MateriaI and Stores

Jobwork Charges

Purchase of Fixed Asset

NIL
(NJL)

NIt
(NIL)

NIL
(N]t)

1409.41
(2 506. s8)

NIL
(20e.31)

5 03.8 2

(7 7 0.40)

NIL

{NIL)
NiL

(NIL)

NIL
(NIL)

1409.41
(2506.s8)

NIT
(20e.31)

503.82
(7 7 0.40)Income Received

Power & Fuel Income

Jobwork Income

lnterest Income

NIL
(N]t)

NIL
(NIL)

N]L

(NIL)

972.44
( 1315. e 1)

13 5.38
(426.7 s)

0.82

(NIt)

NIL
(NIL)

NIL
(NrL)

NIL

(NIL)

972.44
( 1315.91)

13 5.38
(426.7 5)

0.a?

(N]t)
Sold / Redeemed during the year

Balance as at Balance Sheet Date

NIL

(NIL)

NIt
(NIL)

1131. 18

(57 4.34)
726.14

(150.2?)

1131.18

(574.34)

726.74
(1s0.22)

Payment received on behatf of others

Payment made on their behatf

NIt
(NrL)

3.00
(327 .'12)

(Rs. In Lacs)1. Unsecured r-o.n i.r,J-l 2070-77 2009- 10- Chiripal Industies Ltd.2. Advarce.Recoverabte in cash or l(ind Given:_- Chjripat Industies [td.
Nit 1.00

illl ennuar Report 2o1o-11 404.30 947.60



SCIIIRIPAT
lil, GIL Nova
' llf P"troch"micals Ltd.

(Rs. In Lacs)

2 010-11 2009 -10

3. Advance Received from Customer Advance Received:-

- Chiripat Industies Ltd.

Expenditure:-
Purchase of Goods, Packing Material and Stores:-

- Chiripal Ifdusties Ltd

Jobwork Expense:

- GSL-Nova Petrochemicats Ltd,

Purchase of Fix Asset:-
- Chiripal irdusties Ltd

Income Received:-

Power & FueI Income:

- GsL-Nova Petrochemicals Ltd.

Jobwork Incomei

- Chiripal Industries Ltd.

Interest Incomel

- Gupta Dyinq and Prjnting I4itts Pvt. Ltd..

Stock in trade:-
Sold / Redeemed during the Year

- Chiripal lndustries Ltd.

0ther Transastion :-

Payment made on behatf of others

- GsL-Nova Petrochemicats Ltd.

5.

7.

The [omcany is entitted for set off of carried forward losses and unabsorbed depreciation agajnst the future income under the Income Tax

Act. However as a matter of prudeace, the company is not recognizing the deferred tax asset as provided in the Accounting Standard 22

issrea by The lnstitute of Chartered Accountant of India.

lmpairment of Asset

0.r'ii. tte year, the company has impaired jts assets to the tune of Rs. Nil (Previous Year Rs'Nii)

Jhe amount of Exchange Difference

De.rte: to profit and Loss Accouni Rs. 8.87 Lacs (Previous Year Credited to Profit & Loss Account Rs. 18.47 Lacs)

Bas.6 c. the information availabte with the company and to the extent to which they coutd be identified as Smatl Scale and ancillary

u1...:3iings, sundry Creditors include Rs.10.77 Lacs (Previous year Rs. 64.98 Lacs) due to Smal[ Scale and anciltary concerns.

19,3:i:-:e,nCurrentAccountwithSchedutedBanksinctudesRs.5.61Lacs(PreviousYearRs.5.61 Lacs) in the unpaid dividend accountwith

":-::: 
Can kS.

20. Th. a, rany has not received jnformation from vendor regarding their status under the l"licro,Small & lvledium Enterprise DeveloPment

A.:2:C5;ndhencedisctosurerelatjngtoamountunpaidasatyearendtogetherwithjnterestpaid/payableunderthisacthasbeennot
ci! E-.

6.

3 71.3 0

911.0 5

NIL

503.8 2

912.44

13 5.3I

13 5.3 8

316.10

3.01

234.0?

2496.36

209.30

7 70.40

1315.91

426 .7 5

426.75

57 4.01

127.72

75.

18.

22.

5!.:i Debtors are Secured to the extent of Rs.36.07 Lacs (Previous Year R5. 71.99 Lacs)

Infc:ma:ro;r pursuant to provision of paragraphs 3 and 4 of pat II of schedule VI Companies Act, 1956. (As certified by Directors):

a) Licensed & Instatted Cap"city :

Sr. No. Produd Name Licence Capacity InstaLted Capacity
2009-102010-11

1

2

3

4

Partjatty 0rjented Polyester Filament Yarn (P0Y)

Polyester Twjsted Yarn

Polyester Chips

Fuily Draw Yarn

License is not required

License is not required

License is not required

Ljcense i5 not required

18325 Tons p.a.*

3011 Tons p.a.*

3282 Tons p.a.*

14412 Tons p.a.*

18325 Tons p.a.*

3011Tons p.a.*

3282 Tons p.a.*

14412 Tons p.a.*

Annual Report 2010-11 l3q



li!, GIL Nova
' lI Petrochemicals Ltd.

b) opening Stock & ctosing stock of Finished Goods

E$ilHP$t
(In Rs.)

Sr. Produrts
No.

Unit 0pening stock
ouantity Value

2010-11 2009,10 2010-11 2009-10

Closing Stock
Quantity Vatue

2010-11 2009-10 20r0-11 2009-10

1 PatiaLly oriented Potyester

FiLament Yarn (P0Y)

2 Potyester lextuised Yarn

3 Draw lwisted Yarn

4 Futly Draw Yatn

5 Ctoth

Totat . , .

c) Production meant for Sale

58115 1,28,78,513 15,45,032 116751

14023 2,47,942 13,44,286 10915

13493 34,94,175 1.4,05,984 15914

21400 1,31,31,918 16,t1,421 155818

Nit Nit Nit Nit

2,91,58,568 59,06,123

213418 85,62,634 1,28,78,513l(q. 213418

2583

31690

140893

Nit

(9.

Kq.

(9,

t,ltr.

2683 11.03,560

31690 11,23,112

140893 1,37,96,514

Nit Nit

2,54,85,820

2,47,942

34,94,175

1,31,37,938

Nit

2,97,58,568

(In Rs.)

5r. Products
No.

tlnit Quantity
2 010- 11 2009-10

1 Partiatly oriented Polyester Fitament Yarn (PoY)

2 Polyester Texturised Yarn

3 Draw Twisted Yarn

4 Fully Draw Yarn

Purchase of tinished Goods

Kq.

Kg.

Kq.

Kg.

70359264

101477

7077724

112 6 8181

10145693

213977

1.996729

8429828

(In Rs.)d)

Sr. Products
No.

ValueUnit Quantity
2010- 11 2009-10 2010-11 2009-10

1 Ctoth

2 Polyester Chips

3 Partiatly orjented Polyester
Filament Yarn (PoY)

Total . . .

e) Sates

Nil 67 ,55,90,177

1038652 2,70,22,132

3A7548 Nit

Mtr. 84693 87

3 319 00

Nit

69,66,72,843

Nit

5 ,37 ,95,A86

3,06,46,836

8,44,42,682

(ln Rs.)

Kg

Sr. Products
No.

unit Quantity Value
2070-11 2009-10 2010-11 200s-10

1

2

3

4

5

6

1

Partia[y 0riented Potyester
Fitament Yarn (P0Y)

Potyester Texturised Yarn

Draw Twisted Yarn

Futly Draw Yarn

Chips

Ctoth

Others including Job Charges

& Power & Fuet Income

Total . . .

90,84,30,335

1,30,39,919

7 4,59 ,75 ,908

774,O5,38,526

2,67,56,37 6

72,48,44,659

74,38,55,033

374,27,80.756

15,11,13,630

2,24,43,484

23 ,05 ,87 ,386

87,44,51,075

5,5 9,33,380

Nit

18,14,93,927

2,06,26,82,AA2

Kq.

Kg.

Kg.

Kq.

Kq

14tr.

70455925

93165

1092840

77253256

3 319 00

8469387

103 78 59 8

228000

797 8532

83103 3 5

1038652

Nit
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EGIIIRIPAT
f) Consumption of Raw Materials

fi!, GIL Nova'lI P"iro"h"-icals Ltd.

(In Rs.)

Sr. Products
No.

Quantity VaIue

2070-77 200s-10 2010-11 2009-10

1 Polyester Chips

2 Pure Terephthalic Acid (PTA)

3 Mono Ethylene Gtycol (l4EG)

4 others

Total . . .

22345452 9620847 740,76,39,704

5883898 Nit

2308136 Nit

3,56,23,462

744,32,63,766

52 ,07 ,8't ,L51

23,54,84,07 4

9,18,60,104

6,77 ,42,206

719,51,64,6',t2

Nit

Nit

Note: The above figures do not inctude captive consumption.

g) Vatue of Impo*ed & Indigenous Raw MateriaLs, Stores and Spare Parts Consumed and Percentage thereof to the Total

Consumption:

(Rs. In Lacs)

Imported
2010-11 2009-10

Indigenous
2070-77 2009-10

Totat
2010-11 2009-10

Raw !lateriaL5 [onsumed:

Vatue Rs.

Percentage

Store5 & spales Consumed

Vatue Rs.

Percentage

h C.I.f. Vatue of Imports

1 Capital Goods

2 Raw lYaterials

3 Stores and Spares

4 Purchase of Trading Goods

i Expenditure in Foreign Exchange

1 Foreign Traveling

2 Interest and Bank Charges

j Earning in Foreign Exchange:

1 FoB Vatue of Exports

2,69,t6,198

1.86%

29,67,060

10.4S%

32,9A,413 1,41,63,56,968 1,19,18,74,199 1,44,12,63,166 1,19,51,64,612

0.28% 98,14% 99.12"to 10090 100%

8,44,t39

2.1g'ta

2,53,13,688

89.51%

2,93 ,61,1.59

97.21',1"

2,82,80,148 3,02,05.198

1009, 100%

2010-2011 2009-10
(Rs. in Lacs) (Rs. in Lacs)

Ni t 7,29 ,946

2,26,67.141 32,90,41.3

86,92,607 A,44.039

Nit 2,27,06,175

Nit

Nit

Nit

Nit

Nit

Nit

23. Batances of Debtors, Creditors, Advances etc. are subject to confirmation and reconcitiation wherever required.

24. Figures ofthe previous year have been reqrouped and/or rearranged wherever necessary.

25. In the opinion of the board, Current Assets, Loans and Advances are approximately of the value stated if realized in the ordinary course

of business.

Note: Previous year's figures have been shown in brackets.

signat{re to Schedutes "l" to "20"

As per our report of even date attached herewith
For, J. T.5HAH & CoMPANY

Chaftered Accountonts

(J. T. shah)
Portnet
Membershjp No.3983

Place :Ahmedabad
Date : 11.08.2011

tor, CIL NoVA PETRoCHEMICATS LIMITED
(FoImerty Known as NoVA PoLYYARN LIMITED)

Jyotiprasad D. Chiripat Vedprakash D. Chiripat
Chairman Directot

Romin N. Shah
Conpany Secretaty
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/ilr GIL Nova' lI Petrochemicals Ltd,

a4

117111GJ2003P1C043354

EGIIIRIPAT

529863446

34705711,9

12227

279493650

2928262503

2't219524

Nit

Nit

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

III. Position of Mobilisation and Deptoyment of Funds (Rs. in Thousands)

Registration Details

Registration No.

Batance Sheet Date

CapitaI Raised during the year (Rs. in Ihousands)

Pubtic issue

Bonus issue

Totat LiabiLities

SOURCES OF FUNDS

Pajd-up Capital

Secured Loans

APPLICATION OF FUNDS

Net Fr'xed Assets

Net Current Assets

Deferred Tax Liabitities

Accumutated Losses

IV. Performance of Company (Rs, in Tholsands)

Turnover (Inctudint other income)

Profit Before Tax

Earning Per Share (Rs,)

V, Generic Names of Three principat products of Company

Product Description

1. Polyester Fjlaments yarn

2. Polyester Draw Twjsted yarn

3. Polyester Texturised yarn

4. Potyester Chips

5. Polyester Futty Drawn yarn

443354 State Code

31/03/20T1 CrN

Nit Rjght lssue

Nit Private Ptacement

TotaI Asset

185914000 Reserves & Surptus

576225649 UnsecuredLoans

L205'137951 Investments

748476992 14iscetlaneousExpenditure

Nit

-3 0199 3650

2949482027 TotatExpenditure

27279524 Profit After Tax

0.78 Dividend Rate

Item Code No. (lTC Code)

540242

002403

540232

003 029

003062

For, CIL NoVA PETROCHEMICALS LIMITED
(Formerty (nown as NOVA pOtyryARN LIMITED)

Jyotiprasad D. Chiripat
Chairnan

Vedprakash D. Chiripat
0iertor

Ptace : Ahnredabad
Date :11.08.2011 Romin N. Shah

Conpany Secretary
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(In Rs.)
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2011

Particu Iars 2010- 2011

27279524

180335056
207554540

471277 40

242642320

794964
24347 7244

(13 e634068)

Glto:Zoo4
52A7077

75761934
20449005

7 8347 48

NJL

45767
90079445
97065874
(1045343)

Nil

(5 519 31)
(3626)

2009 -2010

17 9 589 580

7814?4128

(71168404)

709655924

( 1043 218)

108612 70 6

AW
Net Profit after Tax and Extraordinary Iterns
Adjustment for:-
1) Prior Year Adjustement
2) Loss on Sate of Fixed Assets
3) Depreciation
4) Interest Pajd
5) lnterest Received
6) Provision for Taxation

(lncl. Provision for Deferred Tax Ljabitity)
7) Provision for Doubtful Debtors and Advances
8) Djvidend Received

0perating Profit Before Working Capital Changes
Adjustment for:-
1) Trade & others Receivabte
2) Inventorjes
3) Loans & Advances
4) Current Liabitities

Cash Generated From 0peration
Adjustment for:-
1) Prior vear adiustment
2) Preliminary & Preoperative Expense
3) Tax Pajd

NET CASH FROM OPERATING ACTIVIIIES (1)

CASH tLOW FROM INVESTMENT ACTIVITIES:-
1) Purchase of Fixed Assets
2) lnterest Received
3) Sate of Fjxed Assets
4) Djvidend Received
5) oecrease in Investment

NET CASH USED IN INVESTMENT ACTIVITIES (2)
CASH FLOW FROM FINANCING ACTIVITIEST
1) Proceed from Share issue
2) Increase/(Decrease) of Long term borrowings
3) Increase/(Decrease) of Short term borrowjngs
4) lnterest Pajd
5) Dividend Paid (jnct. Div.Tax)

Nit
Nit

97952277
97230775

(27 e7 44r)
Nit

(447 7e)
(5 2 30)

5679866
55269540

(87 03422\
(1111824s)

Nit
Nit

79 4964

(7635e60)
(8829 0 943 )

(3 2013s 8)
27359896

Nit
12 3 5818

(2279036)

B)
( 10064853 3)

2081158
Nit

5230
Nit

0
(48180s88)

(22330s)
(912 3 017 5)

Nit

Q9722A43)
84454A6

66000
3626

(1oooo)

50000000
(260?47 4)

6037968
(91065874)

40740

NTT CASH TROM FINANCING ACIIVITIES (3)
Net Increase/(Decrease) in Cash & Cash Equivatent
opening Cash & Cash Equivalent as on 1st April
Closing Cash & Cash EquivaLent as on 31st lvlarch
Notes:
(1) The above Cash Ftow Statement has been prepared under the "Indirect l,lethod" setout in Accountjng Standard - 3 issued by the Institute

of Chartered Accountants of India.
(2) Cash and Cash Equivelants at the end inctudes Rs. 560946/- (Previous Year Rs.560946/-) r'n respect of un ctajmed dividend and

Rs. 11259424/- (Previous Year Rs.12454353/-\ in respect of Fixed Deposit Ptedged with the Bank which are not available for use by the
c0m pany.

As pe'cLrr report of even date attached herewith
For, J. T. SHAH & CoMPANY

Chofteaed Aaaauntonts

(J. T. shah)
Paftnet
[,4embership N0.3983

Place : Ahmedabad
0ate :11.08.2011

405456
747 6247I
151.67934

For, CIL NoVA PETR0CHEMICATS LIMIIED
(Formerty Known as NoVA PoLYYARN LIMITED)

Jyotiprasad D. Chiripat Vedprakash D. Chiripat
Choirnon Directar

Romin N. Shah
Conpany Secretary

(98562745) ( 70 617011)

(3 7 59023 9)

AnnuaI Report 2010,11 El



CIL NOVA PETROCHEMICALS LIMITED
(Formerty Known as N0VA p0LyyARN LIIvIITED)

Registered office :5urvey No. 396(P),395/4(p). i\4oraiya vittage, sarkhej-Bavta Hijhway, Tat. sanand, Ahmedabad-382210

E-MAIL REGISTRATION FORM

Dear Sharehotder

Re: Green Initiative in Corporate Governance: Go papertess

The llinistry of corporate Affairs ('Ministry') has taken a "6reen Initiative in corporate Governance" by ati.owing paperless comptjances by
companies through electronic mode. In accordance with the recent circulars no. 17 /2071, dated zt.o4.iot7 and-li/zotl dateo 29.04.2011
issued by the ivinistry. companies can now send documents tike Notice of Annuat Generai Meeting, Annuai Report, po;tat Ba1lot Notice etc. to
their shareho[ders through eiectronic mode, to their registered e- mail addresses.

We invite you to take part jn this opportunity to contribute to the corporate Sociat Responsibitity injtiative of the company. We therefore
request you to register your emaiI ID with your Depository Participant(s) or by sending this form duty fitl.ed in and signed to-the company,s
Registrar & share Transfer Agent M/s Link Intime India Private Limjted at 211, Sudarshan Comptex, N; Mithakhati Underbridge, Navrangpuia,
Ahmedabad-380009 or your concerned Depository partjcipant.

To

Link Intime India Private Ljmited/Deposjtory Partjcipant
Unit: CIL Nova Petrochemicals Limited
(Formeriy Nova Potyyarn Limited)
211. Sudarshan Complex, Nr Mithakhati underbridge,
Navrangpura, Ahmedabad-380009

Dear Siy'Madam,

RE: Green Initiative in Corporate Governance

I agree to receive all communication from the Company in electronic mode. Ptease register my fotlowing e-mait id in your records for sending
communication through e-mail -
E-mait lD to be registe.ed

Important Notes:

1) After registration. ail the communjcation witl be sent to your registered e-mait Id. However, you can anytime ask for physicat copy of the
document-

2) sharehotders are requested to keep company informed as and when there js any change in the e-mail address. Ljntess the emait Id given
hereunder js changed by you by sending another communication in writing, the compJny witt continue to send the notices/documents toyou on the above mentioned emaiI lD,

Name of Sote^oint Hotder(s) Folio No./DP I0 and Ctient ID Signature

Date



CIL NOVA PETROCHEMICALS LIMITED
(Formerty Known as NoVA PoIYYARN UMITED)

Registered 0ffice : Survey No. 396(P\,395/ 4(P), [4oraiya Viltage, sarkhej-Bavta Highway, Tat. 5anand, Ahnedabad-]82210

ATTENDANCE SLIP

PLEASE FILL IN ATTENDANCE SLiP ANO HAND IT OVER AT THE ENTRANCE OF THE PLACE OF MEETING'

DP Id : ........................................., CUent Id :Fotio No.:

No. of Shares hetd : ....................

i hereby record my presence at the Seventh Annua[ Generat l4eeting of the Company held on Wednesday, 28th September,2011 at 3.30 p.m at

survey No. 396(P), 395/4(P), t"loraiya Viltage. Sarkhej-Bavla Highway, Tal. Sanand, Ahmedabad-382210'

NoTE: Equity Shareholders attending the Meeting in person or through Proxy are requested to comptete the Attendance S[ip and hand it over

at the entrance of the meeting halt.

......TEAR HERE........

CIL NOVA PETROCHEMICALS LIMITED
(Formerty Known as NoVA P0LYYARN LIMITED)

Registered Office : Survey No. 396(P\,395 /4(P\, Moraiya Viltage, Sarkhej-Bav[a Highway, Tat. Sanand, Ahmedabad-38221.0

PROXY IORM

CIL NoVA P EIR0CH EI'IICA L5 LIMITED hereby appoint

my/our proxy to vote for me/us and on my/our behal.f at the Seventh Annuat Generat lt4eeting to be hetd on 28th September,2011 and /or at

tcr=:
'- -E t, fo.u must be deposited at the Registered office of the Company at least 48 hours before the time for hotding the meeting. The

'q Ec rd be a member of the Company.
2. lrl tEels lade in the Proxy torm should be initiaied.
3. -r 

- 
r rulor€ vqi:s, proxy later in time shat[ be treated as valid and accepted.



BOOK.POST

To,

If undelivered please return to :
CIL NOVA PETROCHEMICATS LIMITED
(Form€rly Xnown as llovA PoLYYARN UMIIED)

Registered Office : Survey No. 396(P),395/4(P),
Moraiya Vi tl.age, Sarkhej-Bavla Highway,
Tat. Sanand. Ahmedabad-382210

o
.E


